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PRICE MOVEMENTS, JUNE, 1939

COMMODITIES

Industrial material prices moved narrowly during June, at levels slightly below
the average for May. FHowever, unsteadiness in the latter half of May disappeared in June,
and after easing from 65.2 for the week of June 2 to 65.1 during the succeeding fortnight,
the Dominion Bureau of Statistics' index rose to 65.3 for the final week. The Stable group,
which has been working moderately lower since last October, rose 0.7 to 88.3 under the
stimalus of firmer prices for wood and scrap iron, but the Sensitive index declined from
53.6 to 53.4, as Food Materials reacted sharply from the high of last month. Manufacturing
Materials were firm and closed 0.3 up at 52.1. The General Wholesale commodity index fell
from 73.5 to 73.3 during the month. This compared with 79.9 for the closing week in June
of last year. Net losses were shown by Vegetable Products, Non-Ferrous Metals, Non-
Metallic Minerals and Chemicals, while Animal Products, Wood and Iron moved moderately
higher. Cenadian Farm Products declined 0.5 to 64.2.
COST OF LIVING

A slight downward tendency in foods, fuel, clothing and motor operating costs
caused the Dominion Bureau of Statistics' cost of living index for Canada to recede from
83.1 in May to 82.9 in June. Living costs have shown remarkable steadiness in the past
ten months, the index remaining within a range of 1.4 per cent throughout that time. The
average index of food prices fell from 74.6 to 74.3 between May and June, declines for
veal, bacon, eggs, butter, cheese and potatoes exerting more influence than gains for
beef, cooked ham, codfish, onions and sugar. A reduction in the coal sub-index from 85.7
to 85.5 and in that for coke from 83.4 to 81.7, resulted in a drop in the fuel index from
84.5 to 84,3, Slightly easier prices for tires and reductions in gasolene charges in one
or t wo Important centres, caused the motor operating costs sub-index to decline from
92.9 to 92.5., This resulted in & recession in the sundries index from 94.3 to 94.2.
There were no changes of any importance recorded for other budgetary groups.
STOCKS AND BONDS

Paralleling the downward tendency on foreign security markets common stock
prices on Canadian exchanges turned sharply lower in June. Selling pressure, due to
further complications in the international outlook, was more than sufficient to offset the
stimulus of any seasonal improvement in domestic business. Losses in industrisl shares
were Substantial and the section index for these issues dropped 7.2 per cent to 150.3.

The sharp decline in o0il shares, noted towards the end of May, continued through June and
the sub-group index fell from 162.2 on May 31 to 146.5 at the end of June. Declines in
utilities, though relatively less severe than in industrials, were general, and the
utility section index receded from 44.2 on May 31 to 41.7 on June 30, Bank shares re-
mained firm, the index finishing 0.4 points higher at 84.7. Closing at 92.8 the general
index for 95 common stocks recorded a net monthly loss of 6.4 per cent and was within

0.2 points of its 1939 low touched on April 1l. In the mining section, an index of base
metal shares showed independent strength during the earlier half of the month, rising to
315.2 on June 12. It subsequently reacted to 296.0 at the close for a net loss of 14.7
points. Gold shares were comparatively steady until almest the end of the month when
they dropped from an index level of 117.3 on June 24 to 113.5 on the 30th. The general
index for 25 mining issues finished 3.6 per cent lower at 149.0. Despite widespread de-
clines in other security markets, Dominion of Canade long-term bond prices held firm until
the final day when the index dropped 0.3 to 117.7. It stood at 117.9 on May 31.

FOREIGN EXCEANGE(Quotations are Montreal noon rates unless otherwise specified)

Following a weaker tendency during the sarlier part of June, major foreign
currenclies strengthened against the Canadian dollar to c¢lose practically unchanged from
levels ruling at the end of May. From $1.00 15/64 on May 31 United States funds declined
to $1.00 1/8 on June 5, a rate unequalled since early March, 1938. Quotations subsequently
stiffened from this point to $1.00 9/32 at the end of the month. Sterling spot rates de-
clined to $4.6882 on June 8 but support from the Exchange Equalization fund moved quotae
tions back to $4.6936 by June 30, Reflecting mounting international political tension
discounts on sterling futures at New York increased sharply in the final days of the month.
By the end of June, discounts on 90-day forwards, New York on London, had widened to
2 1/4¢ compared with 1 9/16¢ on the 28th. Intermal political difficulties, which culminated
in the resignation of the Colijn cabine? late in June, were the prineipal factors associ-
ated with a 60-point decline to 53.23¢ in the Netherlands florin. Rates quoted on several
other currencies also showed substantial declines during the month. Mexican banking
authorities suspended foréign exchange dealings in the peso on June 27 following
the report that the United States Treasury would reduce the silver price paid to foreign
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producers. The psso immediate.y declined from 20.06¢ on the 27th to a nomninal rate of
17.22¢ on the 30th.

REVIEW OF IMPORTANT COMMODITY MARKETS

WEEAT AND OTEER GRAINS: Depressed by a preponderance of bearish factors
Canadian grain prices at Winnipeg turned substantially lower in June. A sharp decline in
wheat prices on the Liverpool market was paralleled at Winnipeg. Due to increased selling
pressure from leading exporting countries, July futures at Liverpool slumped from 4s.4d.
per cwt. (61.1/8¢ per bushel) on Junelteo 3s. 10 3/4d4. (54 7/8¢ per bushel) on the 30th.
At Winnipeg, quotations on No.l Manitoba Northern dropped irregularly from 65 5/8¢ nur
bushel on May 31 to 59 1/4¢ on June 26. However, improved export demand towards the close
lifted quotations for this grade back to 61 1/4¢ by the 30th., In comparison with the
4 3/8¢ net decline for No.l Manitoba Northern, lower wheat grades suffered relatively more
severe price declines. No.2 Menitoba Northern was off 4 3/4¢ per bushel to 57 3/8¢ while
No.3 dropped 5 7/8¢ to 52 1/2¢.

In the coarse grains, price losses were extensive and comparatively greater than
those for wheat. Rye, No.2 C.W., which had registered the sharpest gain in the previous
month, recorded a drop of 16.0 per cent in June to 42 1/8 per bushel. Barley, No.3 C.W.
was down 10.8 per cent to 34 1/8¢ while oats, No.2 C.W. declined 9.2 per cent to 28 3/8¢.
Flex, No.l C.W. closed the month at $1.40 1/2 for a net loss of 6.9 per cent.

1938 1939 1939

Description(Basis, cash per bushel June May June
Fort William and Port Arthur) Average Average Average
¢ ¢ ¢

No.l Menitoba Northern wheat ...veceessvecn 114.3 65.5 61.8
No.2 Canada Western 085S cccscevcscssncsces 45.5 30.5 30.1
No.2 Canada WeStern I¥8 eseeeecesenscecrnes 0 E5%0 45.8 44,2
No.3 Canade Western barley cesecesecacocene 53.2 39.8 36.2
No.l Canada Western flax ¢..cciesscecvascas 142.9 150.8 142.8

FLOUR AND OTHER MILLED PRODUCTS: Paralleling the downward tendency in wheat
prices, flour quotations showed further declines in June. At Montreal No.l patent flour
dropped 20¢ per barrel to $4.30 during the month, while cther grades showed similar lossses.
Winnipeg quotations for the same grade remained steady at $4.80 per barrel until June 27
when a 10¢ drop occurred, bringing the price level down to $4.70. Quotations on Ontario
winter wheat flour moved 1O¢ per barrei lower to $3.20 in the first week of June, where
they remained for the balance of the month. Reports of price cutting were current towards
the end of the month. Millers stated only a limited amount of business was being done in
spring wheat flour for export while the domestic situation remained unchanged. Canadian
flour exports shipped during May totalled 515,778 barrels against 297,126 barrels in
May, 1938. Price recessions were general among other milled products, rolled oats and
oatmeal recording declines of 20¢ and 25¢ per bag on June 9 to $2.05 and $2.60 respective-
ly. Cornmeal was unchanged at $3.00 per 98-pound sack. In the milled feeds section,
bran prices at Montreal dropped $2.00 per ton to $21.25 while shorts remained stationary
at $23.25 per ton.

(See above dates)

Description $ ¢ $
Flour No.l Patent, Manitoba, per barrel

at Montreal ..... 7.20 4.76 4,38
Rolled oats, Toronto, per 80-pound bag..... 3.00 2.23 2.09
Qatmeal, Toronto, per 98-pound ba8g escevesse 3.70 2.81 2.65

SUGAR: Tollowing the announcement that the International Sugar Council hed
provisionally agreed to reduce third year sugar export quotas, raw sugar prices advanced
strongly on international markets towards the close of June. It was rumoured that the
basic export quota of 3,625,000 tons might be pared as much as 450,000 tons, to bring
it down more in line with expected requirements. London prices responded almost immediate-
ly to this news, and by the 29th, June raws had advanced to 8s. 4 1/2d. per cwt. from
7s. 3d. per cwt. on June 1. World contract No.4 at New York rose irregularly from
1.29-1.30¢ per pound on June 1 to 1.,53-1.59¢ per pound on the 29th. On the other hand,
British West Indies raws, delivered at Montreal, moved irregularly lower from 2.375¢ per
pound in the first week of June to 2.230¢ on the 30th. In the refined grades section,
Montreal quotations for standard granulated susar were unchanged at $5.085 psr cwt. while
Vancouver prices for a similer grade moved up 7.0¢ to $4.92 per cwt. during the week of

Tune 16. (See above dates)

Description $ $ ¢
Granulated sugar, standard per cwt. at
Montreal ..... 4,80 5.085 5.085
Vancouver..... 4.71 4.850 4,920

B.W.I. raw sugar, per cwt. at Montreal .... 2.03 2.345 2,280
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arubber prices at New York closed unchanged to slightly lower. Ribbed, smoked sheets,

7 s
RUBBERy Moving within a restricted range throughout most of the month, raw

delivered at New York, were quoted at 16 1/2¢ per pound on June 30 compared with a low

of 16 5/16¢ on the 14th and16 11/16¢ at the end of May. Standard, thick latex crepe, on
the same basis, eased from 19 1/16¢ per pound on May 31 to 18 3/4¢ on June 15th but
subsequently stiffened to 19¢ at the close. Quotations on upriver fine Parea were unchanged
at 14 1/4¢ per pound. United States May rubber statistics, which were less favourable

than expected, contributed to the mid-month slump in prices. While actual May rubber
consumption at 44,377 tons was up slightly over April, month-end stocks showed an increase
for the first time since April 1938, They were up almost 3,000 tons to 193,602 tons on
May 31.

1938 1939 1939
June May June
Description Average Average Average
Raw rubber, per pound, New York ¢ q ¢
(Canadian Funds)
Standard latex crepe sheets ..veeseseioenss 14.4 18.8 18.0
Ceylon plantation, ribbed smoked sheets ... 12.7 16.2 16.5

LIVESTOCK: Although cattle prices averaged lower in June than in the previous
month, markets displayed considerable firmmess throughout the month. Smaller deliverses
at western points during the week ended June 8th were chiefly instrumental in holding
Winnipeg prices firm during the first half of the month, and good steers over 1050 pounds
ruled steady at $6.15 per cwt. till the week ended June 16. During this period, runs at
Toronto were rather liberal and this same grade eased slightly (3¢ per cwt.) to $6.42 per
cwt. Offerings in both eastern and western Canada then increased but as cooler weather
favoured more active demand for beef, clearances were readily made. Prices moved forward
steadily to $6.71 at Toronto and $6.40 per cwt. at Winnipeg by the close of the month.
Calves were also easier but hogs and lambs averaged higher with the rise in the former,
reflecting strength in British bacon markets.

(See above dates)

Deseription $ $ $
Good steers, over 1050 pounds per cwt. at
Toronto .e.siis 7.28 6.94 6.57
Winnipeg «svuss 6446 6.26 6.24
Good veal calves per cwt. at Toronto «veese 7465 8425 8.12
Winnipeg ece.s 6.18 6471 6.47
Bacon, hogs, per cwt. at REREORHD (ele o« oo 10,92 8457 9410
Winnipeg .oe.. 10.66 8.30 8478
Lambs, good handyweight Toronto seeee. 11.41 10.57 11.51
per cwt, at Winnipeg «.e.. 9.13 10.42 8.97

BUTTER: A rise of about l¢ per pound occurred in eastern butter markets during
June. At western centres, prices for the greater part held staady or advanced slightly.
Offerings were light throughout the month but &t Montreal, receipts increased considerably
during the last week. Domestic demand was, about sufficient to make ready clearances,and
reports of higher British markets, together with some expansion in export inguiry, also
served es strengthening factors. As shown by the Agricultural Branch of the Dominion
Buresau of Statistics, stocks of creamery butter in storage rose from 14,239,541 pounds on
June 1 to 31, 277,227 pounds on the first of the following month.

(See above dates)

Description g ¢ ¢

Jobbing price of fifst grade creamery butter

per lb. at Montreal ..... 26.7 21.9 23,1
Toronto sesese 26.8 22.3 23,2

EGGS: A composite average of June egg prices was about 6 1/2 p.c. below the May
level, but all grades did not contribute to this loss. An average of grade ™A's" for
representative Canadian cities rose from 22.9¢ per dozen in May to 23,.6¢ per dozen in June,
while corresponding averages for grades "B" and "C" fell slightly more than l¢ to 19.2¢
and 16.8¢ per dozen respectively. During the first three weeks receipts of top grades
declined while the percentage of lower grades increased, so that disposal of the latter
became more difficult. Sharp reductions in offerings of all grades occurred in the last
week and this wes accompanied by mounting prices. Grade "A" at Montreal, Toronto and
Saskatoon were marked up 3¢ per dozen within the week, and other centres showed smaller
gaing, Lower grades also tended upward as the month closed. Cold storage stocks on
July 1 were reported by the Agricultural Branch of the Dominion Bureau of Statistics at
7,303,356 dozen against 5,815,634 dozen a month earlier.

Description (See above dates)
FEggs, grade A (Price to retailers) per dozen ¢ ¢ ¢
at Montreal ..... 29.3 24.3 24.9

Toronto eessee. 27.6 22.8 23.3
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il COTTON: Continuing the advance initie”ed during the earlier part of May, spot
cotton prices,at New York, rose to a new seasonal high level in June. The artificial
scarcity of supplies of "free cotton", which has prevailed for the past two months,
combined with a moderate increase in United States domestic demend to produce an unusually
tight spot situation. Opening the month at 9.,36¢ per pound, raw cotton at New York
advanced to a high of 9.59¢ on June 8. Prices fluctuated irregularly around this level
until almost the close when they dropped back to 9.33¢. United States estimates of
cotton 8own at 24,943,000 acres for the 1939-40 season promised to be the smallest since
1899, but the domestic carryover for the current season was expected to be the largest on
record. It was recently estimated at 14,250,000 bales or some 500,000 bales above the
previous record.

1938 1939 1939
June May June
Description Average Average Average
¢ ¢ ¢
Raw cotton, upland middling at New York
per pound (Canadian Funds) ...eoveceeccvacss 8.5 9.2 9.5

LUMBER: Various lumber specifications recorded further moderate price in-
creases, on an f.o.b. mill basis, in June. Spruce deals, merchantable, advanced $1.50
per M on June 16 to $21.00 per M while two grades of fir timber, 3'"x4" and 6"x6", were
each increased $1.00 per M on the same date to $17.50. Also at higher levels for the
month were clear fir boards, No.l and 2, and common cedar shiplap, No.l, which recorded
advances of $2.00 and $1.00 per M to $33.00 and $18.00 respectively. Although domestic
demand was currently reported to be showing considerable improvement, export shipments
continued to be the feature of the lumber trede. Exports of planks and boards to all
destinations were 165,539 M bd.ft. in May whil» a provisional figure for June showed an
increase of 40,312 M bd.ft. to 205,851. Shingie mill operations which have been tempor-
arily curtailed were expected to be stirmlated by the re-opening of the United States
export shingle quota on June 17,

(See above dates)
Description (Price Indexes 1926=100)

White pine lumber .c.iccesenceccecrscccncen 102.7 102.7 102.7
Spruce lumbeXr .escecevescocssscasassoavasns 81.7 84,9 86.9
FRIE LUMBIEL o o oibiore s siots.aislaisis sho ars/ehoie slo v siasp sio e o 86.0 91.6 94,3
Cedar lumber ..cceceevcoeraccssssossassacse 87.2 100.4 100.6

WOOL: ZFastern wool f.o.b. Ontario points, netted a 2¢ rise in June while
western range advanced 1/2¢ per pound during the same period. Demand for raw materials
from trade sources increased and active competitian for available supplies wae reported.
Strength in primary merkets and prospects of considerable govermment orders also hed a
stimulating effect on the market.

(See above dates)
Deseription ¢ ¢ ¢
Raw wool, in quantities of 20,000 pounds or
more f.o.b. Ontario points -
Eastern wool, bright, low, medium or

1/4 blood staple Or 50'S seecvecsnccnsscs 15.0 15.0 16.0
Western range, semi-bright fine, medium,
1/4 blOOd Staple Or 50'3-60'3 Se e v ensser e 15.0 14.0 1500

BUILDING AND CONSTRUCTION MATERIALS, 1913=100
(See page B8 for these data on the base 1926=100)

1938 f 1939

June ° Feb., ® Mar. ‘April ‘ May  June
Building and Construction Materials ....... 132.8 130.3 130.4 130.7 131.3 132,0
L‘lmber @2 GO P & PP OE P O EO PP CEOTE LS ERrEOSEO e e 130'3 131.8 lssto 133.4 155.O 136.7
Paint Materials ...ceicecnesveesvecvovancoe 122.5 115.0 114.8 115.5 115.5 115.4
Miscellaneous .seceessvesececsasscccvssncnas 140,9 135.8 135.1 135,1 135.1 134.9
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SUMMARY TABLES OF WHFOLESALE PRICE INDEX NUMBERS
(1926=100)

¢ No.of ‘Yearly ° : : :
Commodity . Price ‘Average: June : April ¢ May : June
‘! Series: 1938 ¢ 1938 : 1939 - 1939 : 1939

Total Index 567 Commodities 567 78.6 80.1 73 .4 3.7 73.3
CEIEF COMPONENT MATERIALS CLASSIFICATION
I. Vegetable Products 135 73.8 78.6 62.1 63.1 61.9
II. Animels and Their Products 76 76.7 78.0 72.2 71.9 AL &
JII. Fibres, Textiles and Textile
Products 85 67.5 67,41 MIESH7 66.3 66.4
IV. Wood, Wood Products and Paper 49 77.5 76.8 76.4 76.7 Tl
v. Iron and Its Products 44 100.4 101.4 97.5 97.3 97.4
VI. Non-Ferrous Metals and Their
Products 18 70.9 67.8 69.5 69.2 69.2
VII. Non-Metallic Minerals and Their
Products 83 86.7 87.1 84.9 84,8 84.6
VIII. Chemicals and Allied Products 77 79.9 80.1 77.9 77.8 7.7
PURPOSE CLASSIFICATION
I. Consumers' Goods 236 U2 7.4 74.1 3.9 73.7
Foods, Beverages and Tobacco 126 77.1 78,1 72.3 72.2 71.9
Other Consumers' Goods 110 2 76,9 75.3 75.1 74.9
II. Producers' Goods 402 75.8 78.6 68.3 69.0 68.1
Producers' Equipment 24 95.1 95.5 94.9 94.9 94.9
Producers' Materials 378 737 76,7 65,3 66,1 65.1
Building and Construction Materials 111 89.1 89.0 87.6 88,0 88.5
Manufacturers' Materials 267 71.1 74.6 61.5 62.4 61.1
ORIGIN CLASSIFICATION
Total Raw and Partly Manufactured 245 2.7 754 65,5 66.5 65.0
Totel Fully and Chiefly Manufactured 322 78.2 79.2 73,3 73.2 73.1

I, Articles of Farm Origin
{(Domestic and Foreign

A. Field

(a) Raw and partly manufactured 95 63.0 69.5 48.4 50.5 49,2

(b) Fully and chiefly manufactured 91 76.5 78,0 69,9 69.9 69.0

(¢) Total 186 70.3 74.1 60.0 60.9 59.9

B. Animal

(a) Raw and partly manufactured 46 79.8 79.8 79.7 79.4 75.5

(b) Fully and chiefly manufactured 59 74,3 75.0 67.8 67.7 68.6

(¢) Total 105 76.7 77.3 78,8 72.8 71.6

C. Canadian Farm Products

(1) Field 52 69.0 74.3 56.1 55.9 55.6

(2) Animal 18 81.3 80.4 81.3 80.7 76.1

(3) Total 70 73.6 76.6 65.5 65,2 63.3
II. Articles of Merine Origin

(a) Raw and partly mannfactured 5 65.4 55.4 58.8 71.0 61.6

(b) Fully and chiefly manufactured 11 72.0 2.4 68.5 67.8 69.3

(¢) Total 16 70.2 67.8 65.9 68.7 67.2

III. Articles of Forest Origin

(a) Raw and partly menufactured 37 85.5 83.6 83.9 84.6 85.5
(b) Fully and chiefly manufactured 20 69.9 70.2 B69.3 69.3 69.2
(¢c) Total 57 7.2 76.4 76.1 76.4 76.8
YV. Articles of Mineral Origin
(a) Raw and partly manufactured 62 8L.5 80.7 80.5 80.1 80.2
(b) Pully and chiefly menufactured 141 90.5 91.3 88.0 87.8 87.6
(¢) Total 203 86.5 86.6 84.6 84.4 84.3
IMPORT AND EXPORT CLASSIFICATION
Imports 76 83.1 82,2 80.5 80.6 80.9
Exports 70 70.9 73.8 60.9 62 .2 6l.1
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INDEX NUMBERS COF COMMODITIES

(Classified According to Chief Component Materials)

(1926=100)
‘ No.of ' Yearly' : . ;
Commodi ty : Price : Average June : April ‘May ° June

" Series’ 1938 ' 1938 ' 1939 ‘1939 ' 1939

Totel Index 567 78.6 80.1 73.4 73.7 73.3
I. Vegetable Products 135 73.8 78.6 62.1 63.1 61.9
Fruits N5 70.3 70.4 67.9 69.0 295
Fresh 4 69.8 70.0 67.1 68,6 80.0
Dried 5 78.9 1R 76.4 76.1 518
Canned 6 64.9 65.2 64.4 64.3 64.3
Grains 23 68.1 TS 43.7 46,9 43.9
Flour and Milled Products 12 80.4 86.3 63.6 63.2 59.6
Bakery Products 2 91.4 94.3 84.4 84.4 84.4
Vegetable 0ils 8 6l.2 582 58.2 58.2 59.4
Rubber and Its Products 9 59.9 58.7 61.0 58.2 58,3
Sugar and Its Products and Glucose 8 84.1 82.6 83,2 875 87.5
Tea, Coffee, Cocoa and Spices 15 73.9 71.8 72.8 72.8 72.8
Tobacco 8 51.5 92.5 45.5 45.5 45,5
Vegetables 13 51.5 57.2 R2R7 67.5 69.7
Miscellaneous 22 66,3 68.8 60,0 60.4 60.1
IYI. Animals and Their Products 76 76.7  78.0 72.R 71.9 71.3
Fishery Products 16 71.9 68.6 67.6 AL 69.1
Furs 9 53.2 54.8 51.9 50.9 51.1
Hides and Skins 6 64.8 49.4 6l.9 63.2 53.0
Leather, Unmanufactured 9 85.0 81..7 83.9 83.9 83.9
Boots and Shoes 2 91.2 90.1 89.8 89.8 90,2
Live Stock 4 82.0 94.4 (217085 86.4 85.5
Meats and Poultry 10 79.2 88.1 78.8 79.0 79.0
Milk and Its Products 12 78.4 Do) 70.9 69.4 69.2
Fats 5 58.8 60.4 46.2 48.1 46.7
Eggs 3 67.5 63.7 53.6 52,0 50.2
IIT. Fibres, Textiles and Textile
Products 85 67.5 67.4 65.7 66.3 66.4
Cotton, Reaw 2 52.0 51.7 50.7 54.7 o% v
Cotton Yarn and Thread S 8l.2 8.2 80.8 80.0 80.0
Cotton Fabrics 19 72.2 72.0 68,9 68.3 68,3
Knit Goods 3 82.5 82,7 81.0 8l1.0 81.0
Sash Cord L 85.3 83.7 83.7 83.7 83.7
Flax, Femp and Jute Products 10 47.9 46.9 46.9 47,2 47.1
Silk, Raw 9 27.6 26.1 38.8 43,3 41.7
Silk Thread and Yarn 2 64.6 64.6 61,6 61,6 61.6
Silk Eosiery 2 65.1 65.0 65.0 65.0 62,0
Silk Fabrices 4 44.6 44,7 46.8 50,2 50.2
Artificial Silk Products 5 42.8 42.8 42.8 42,8 42.8
Wool, Raw 3 GicE 49.0 49.8 48.2 50.6
Wool Yarns 6 ke 78.6 73.4 73.3 783
Wool Fosiery and Knit Goods 5 88.5 88.2 88.2 88.2 87.9
Wool Blankets I 91.5 89.8 87.8 87.8 87.8
Wool Cloth 6 2501 7507 71.3 TALEE) 71.3
Carpets 2 96.7 )78 93.1 93,1 93.1
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: No. of :Yearly :

; April :

Commodities ¢ Price :Average:June May June
: Series : 1938 :1938 : 1939 : 1939 1939
IV. Wood, Wood Products and Paper 49 ?7.5 76.8 76.4 76.7 77.1
Newsprint 2 63,2 68.4 68,0 67,9 67.8
Lumber 33 89.8 88.1 89.9 A0 92.1
Pulp 3 75,6 73.9 70.2 70.0 70.2
Furniture 10 85.5 86.7 81.9 82.4 B2.4
Matches 1 77.9 77.9 77.9 77.9 77.9
VA Iron and Its Products 4% 100.4 101.4 97.5 97.3 97.4
Piy Iron and Steel Billets 3 96.0 101.7 90.2 90.2 90.2
Roiling Mill Products 14 107.5 108.7 103.7 103.2 103.2
Pipe (Cast Iron and Steel) 2 99.4 101.7 97.1 97.1 97.1
Eardware 16 SR 91.4 88.5 88.5 88.5
Wire 3 100.4 103.2 97.2 97.2 97,2
Scrap 5 65.9 54,7 70.9 70,9 2.3
Miscellaneous 1 112.5 112,55 1l1l2.5 112.5 112.5
VI. Non-Ferrous Metals and
Their Products 18 70.9 67.8 69.5 69.2 69.2
Aluminium 2 91.6 93.9 80.4 80.4 80.4
Antimony 1 88.7 B8.6 8l.2 79.8 78.3
Brass and Copper Products 6 73.7 66.5 74.0 72.8 72,8
Lead and Its Products 2 52.3 49.5 49,5 49,8 50.1
Silver i 70.1 69.7 69.4 69.2 67.9
Tin Ingots 2 67.6 64.3 72.4 75.2 75.5
Zinc and Its Products 2 44,3 42,2 42,7 43,0 43.8
Solder 1 74.6 66.9 74.6 77,2 77.2
VII. Non-Metallic Minerals and
Their Products 83 86,7 87.1 84,9 84.8 84.6
Clay and Allied Material Produets 10 86.0 88.2 86.3 86.2 86.2
Pot tery 2 96.6 96.6 96.6 96.6 96.6
Coal 13 94.4 94.0 94.5 94.1 93.6
Coke 5 111.0 111.0 110.8 110.8 110.8
Manufactured Gas 3 102.,¢ 102.0 102.0 102,0 102.0
Coal Tar 1 94.7 94.7 94.7 94.7 94.7
Glass and Its Products 6 79.1 81.0 74.1 74.1 74,1
Petroleum Products 6 2.2 72.7 68.2 68.2 67.7
Asphalt 2 92.2 92.2 92.2 92.2 92,2
Salt 4 79.4 77.7 97.6 97.6 116.6
Sulphur 1 96.5 99.2 92.0 91.8 91,7
Plaster 3  113.3 115.8 109.3 109.3 109.3
Lime 4 104.2 108.2 100.6 100.6 100.6
Cemant 1 102.4 106.4 96.7 96,7 96.7
Sand and Gravel 8 90.2 91.4 84.9 84.9 84.9
Crushed Stone 3 85.8 85.8 76.7 76.7 6.7
Building Stone 3 64.3 64 .3 64.3 64,3 64.3
Asbestos 8 76.8 76.8 76.8 76.8 7.9
VIII. Chemicals and Allied Products 77 79.9 80.1 77.9 77.8 n.n
Inorganic Chemicals 22 g7.2 87.2 86,0 85,8 84.8
Organic Chemicals 6 75.5 74.5 72.7 72.7 71.7
Coal Tar Products 2 93,1 92.2 92.2 92.2 92.2
Dyeing and Tanning Materials 10 104.7 104.0 104.0 104.0 104,0
Explosives 2 74.7 74.7 4.7 74.7 74.7
Paint Materials 9 70,2 ?1.5 68.2 68.2 68,1
Paints Prepared 2 71.2 74.1 68.4 68.4 68.4
Drugs and Pharmaceutical Chemicals 10 74.8 73.9 71.4 70.9 71.6
Fertilizers 10 78,9 ?75.4 83.4 82,9 82.9
Industrial Gases 2 91.5 93.7 89,3 89.9 90.0
2 91.9 91.9 88.0 €8,0 88.0

Soap
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INDEX NUMBERS OF COMMODITIES

(Classified According to Purpose for which used)

(1926=100)
y : Yearly : g : :
: Price : Average: June : April : May : June
Commodities : Series: 1938 : 1938 : 1939 : 1939 : 1939
I. CONSUMERS' GOODS (GROUPS A & B) 236 77.2 77.4 74.1 73.9 73,7
A. TFoods, Beverages and Tobacco 126 77.1 78.1 7243 72.2 71.9
Beverages 9 78.2 77.0 77.8 77.8 77.8
Flour and Milled Products 12 80.4 86.3 63.6 63.2 59.6
Bakery Products 2 91.4 94,3 84.4 84,4 84.4
Fish 18 RS 68.6 67.6 L 69.1
Fruits 15 70.3 70.4 67.9 69,0 uTas
Meats and Poultry 10 79.2 88,1 78.8 79.0 79.0
Milk and Milk Products 2 78.4 75.3 70.9 69.4 69.2
Sugar and Its Products 8 84,1 82.6 83.2 87,5 87.5
Vegetables 13 B61.5 S 2 72.7 (/a8 69,7
Eggs 3 87 .5 63.7 53 .6 52.0 50.2
Tobacco 8 51,3 52.5 45.5 45.5 45.5
Miscellaneous 18 65.2 65.2 57.4 57.8 58.6
B. 0Other Consumers' Goods 110 7 8L 76.9 753 7.5 M1k 74.9
Clothing, Boots, Shoes, Rubbers,
Fosiery and Underwear 52 74 .2 74,0 72.4 72.3 2.3
Eousehold Equipment and Supplies 58 79.4 79.1 77.5 772 76.8
II. PRODUCERS' GOODS (GROUPS C & D) 402 75.8 78.6 68.3 69.0 £8.1
C. Producers' Equipment 24 95.1 95,5 94.9 94.9 94.9
Tools 3 91.3 91.3 91.3 91.3 91.3
Light, Feat and Power Equipment
and Supplies 17 95.7 96.1 95.4 95.4 95.4
Explosives 2 74,7 74.7 74.7 74,7 74.7
Miscellaneous 2 95.3 95.3 95.7 95.%7 95.7
D. Producers' Materials 378 73.7 76.7 65,3 66,1 85,1
Building and Construction
Materials 111 89.1 89.0 87.6 88,0 88.5
Lumber 33 89.8 88.1 89.9 91.0 92.1
Paint Materials 13 69,6 70.4 66 .4 66.4 66.3
Miscellaneous 65 93,3 94,5 90.6 90,6 90.5
Manufacturers' Materials 267 71.1 74.6 61.5 62.4 61l.1
Textiles and Clothing 64 65.3 65.2 63.4 63,7 63,9
Furs and Leather Goods 24 71.2 68,0 69.8 69,7 68,3
For Metal Working Industries 41 76.9 74,5 75.2 74.9 75.0
For Chemical Using Industries 43 88.6 88,7 87.0 86.9 86,2
For Meat Packing Industries 4 -82.0 94.4 87.7 86 .4 85.5

For Milling and Other Industries 23 68.1 775 43,7 46.9 43,9
Miscellaneous FProducers'
Materials 68 69.2 70.4 63.7 63,7 62.7
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WEOLESALE PRICES OF IMPCRTANT COMMODITIES

7 ¢ Yearly : : 4
Commod ity : Average: Average: June : May : June
1926 : 1938 : 1938 : 1939 : 1939
Q0ATS, No.2 C.W. ¢ $ $ $ $
Ft.Wwilliam and Port Arthur basis Bush. .548 413 .455 305 «301
WEEAT, No.l Man. Northern
Ft.William and Port Arthur basis Bush. 1.495 1.015 1.143 655 .618
FLOUR, First Patent, 2-98's Jute
Toronto 8,821 6,481 7.200 4,763 4.380
SUGAR, Br. W. Indies, Montreal Cwt. 2,041 2,025 2.345 2.280
SUGAR, granulated, Montreal Cwt. 5,958 4.895 4.800 5.085 5.085
xRUBBER, Ceylon, ribbed, smoked sheets
f.0.b, New York Lb, -488 148 127 «162 165
CATTLE, Steers, good over 1050 1lbs.
Toronto Cwt. 7.330 6.264 7.280 6,940 6.570
EOGS, Bacon
Toronto Cwt. 13,320 9,529 10.920 8.570 9.100
BEEF EIDES, Packer Hides, Native Steers,
Toronto Lb. «135 «111 075 «095 095
LEATPER, Packer, crops, No.I & II, f.o.b.
Distributing points Lb. + 374 »360 « 360 +360
BOX SIDES B,
Oshawa Fs. 263 «211 «200 «220 220
BUTTER, Creamery, finest prints,
Montreal Lb. «390 .284 267 «219 231
CFEESE, Canadian, old, large,
Montreal Ib. 0227 .182 .180 «200 «200
EGGS, Grade "A" Learge,
Montreal Doz. 335 +293 243 249
COTTON, raw 1" - 1 1/16"
Fami’ ton b, .194 .106 .106 «110 »118
COTTON YARNS, 10's white, single
Eosiery cops, Mill Ib,. .68 «250 250 238 238
xSIIK, raw, special grand XX 85 p.c.
New York, 13-15 deniers Ib, 1.818 1.718 2,790 2.666
WOOL, eastern bright, 1/4 blood, domestic,
Toronto Lb. 306 .168 .150 «150 .160
WOOL, western range, semi-bright 1/2
blood, domestic, Toronto Lb. »016 .161 150 »140 +150
PULP, groundwood, No.l
f.o.b., Mill Ton 21.762 21.004 21.301 21.438

PIG IRON, Malleable, f.o.b. plant Gross Ton 25,680 22,000 23.500 20.500 20.500
STEEL, merchant bars, mild

Mill 100 lbs. 2.450 2,625 2.700 2,550 2,550
COPFER, Electrolytic, domestic,

Montreal Cwt. 15,767 10,550 9.418 10.433 10.425
LEAD, domestic, f.o.b. carlots

Montreal Cwt. 8,154 4.176 3.933 3.973 3,998
TIN INGOTS, Straits, f.o.b.

Toronto Lb. 669 «458 «445 <528 « 530
ZINC, Domestic, f.o.b. carlots

Montreal Cwt. 8.825 3,900 3.712 3.790 3.854
COAL, Anthracite, Toronto

f.o.b. carlots Gross Ton 12.110 10.211 9.670 9.640 9.240
COAL, Bituminous, N.S.

run-of-mine Ton 6.083 5.417 5,500 5.500 5.500
GASQOLENE

Toronto Gal. «253 .158 .160 «150 .145
SULPEURIC ACID 66° Baume

Toronto Net Ton 14,000 14.000 17.000 17,000 17.000

x Canadian Funds
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INDEX NUMBERS OF RETATL PRICES, RENTS AND COSTS OF SERVICES IN CANADA, JUNE, 1939.
(Calculations based on prices for the first of each month)

The Dominion Bureau of Statistics index number of retail prices, rents and
costs of services on the base 1926=100 fell from 83.1 in May to 82.9 in June, due to de-
clines in the food, clothing, fuel and sundries groups.

An index for retail prices alone including foods, coal, coke, household require-
ments, etc., receded from 77.4 to 77.1. When foods were removed from this index it was
79.8 in June as compared with 80.1 for the previous month.

An index for 46 food items declined from 74.6 to 74.3, recessions for veal,
bacon, eggs and butter influencing the index more than advances for sirloin beef, fresh
pork, cooked hem, onions and sugar. Grade "A" eggs fell from 26.1¢ to 25.5¢ per dozen,
while an average of grade "B" and grade "C" eggs was 21.3¢ as against 22.0¢ for the
previous month. Creamery butter was down from 26.1¢ to 25.5¢, and dairy butter from
23,3¢ to 22.4¢ per pound. Veal fell from 15.8¢ to 15.4¢ and bacon from 30,5¢ to 30.l¢
per pound. Potatoes showed a decline from 30.3¢ to 29.5¢ per peck. Sirloin beef moved
up from 27.9¢ to 28.3¢, fresh pork from 23.5¢ to 23.8¢ and cooked ham from 56.1¢ to 56.4¢
per pound. Onions rose from 4.9¢ to 5.8¢ per pound. Sugar prices were fractionally
higher. Codfish averaged 18.7¢ per pound as compared with 18.0¢ for May.

The fuel index receded from 84.5 to 84.3, owing to seasonal declines in coal
and coke prices.

The sundries index fell from 94.3 to 94.1, the decline being due to a drop in
the household effects sub-index from 86.3 to 86.2 and in that for furniture from 92.4
to 91.8. The motor operating costs sub-index also declined from 92.9 to 92.5, due to
reductions in gasolene in one or two important centres and also slightly eagier prices
for tires.

A survey of clothing prices for June showed a decline of 0.3 per cent during
the preceding three months. Decreagses in women's clothing and materials by the yard were
mainly responsible for the downward movement. The clothing index for June was 72.6 as
compared with 72,8 in May.

INDEX NUMBERS OF RETAIL PRICES,RENTS AND COSTS OF SERVICES, 1913-JUNE, 1939.
(1926=100)

: Retail :Retail
g 7 : Prices :Prices
: 3 2 g : Cloth- : Sun- : Index Index
:Total : Food : Fuel : Rent : ing : dries : (Foods, :(Fuel,
:Index : Index : Index : Index : Index : Index : Fuel, .Clothing,
: ; : 3 : : . Clothing, Fousehold
. House- .Require-
: : 3 3 e . hold re-.ments
: b 3 > : . . quire- . etc.]
) ‘ments,etd.
B .....c000000 65.4 66.2 65.8 64.1 66.2 - -
20! oaiaiaisisisnvoee 124.2 141.1 102.6 86.5 153.2 104.0

2]
W\
-

w\

1926 cenesvesanes 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100,0
1929 ...vcnessens 99.9 101.0 96.4 103.3 96.9 99.0 98.9 86,9
1930 sivveenaacen 99.2 98.6 95.7 105.9 93.9 99.4 96.7 94,9
1931 ceevncevenen 89.6 77.3 94.2 103.0 82.2 97.4 82.5 87.3
1932 sesssvsccene 8l.3 64.3 91.4 94.7 72.3 94.6 72.6 80.3
1933 .secrsnencas 77.5 63.7 87.7 85.1 67.1 92.6 70.1 76,2
1934 seavinvennen 78.6 69.4 87.7 80.1 69.7 92.1 73.7 77.7
1935 cevvennencne 79.1 70.4 86.8 8l.3 69.9 92.2 74.1 77.5
1936 c.ocverecenes 80.8 73.4 86.4 83,7 70.5 92.8 75.9 - 78,0
1937 ..oveenasanns 83.1 77.3 84.9 86.9 72.7 93.4 78.6 79.8
1938 cvevevacenne 84.1 78.0 85.1 89.8 73.3 94.1 79.3 80.6
1938 June .ssecees 84.1 78.1 84.5 90.3 73.0 94.0 79.2 80.3
July sesveee 84,2 78.4 84.3 90.3 73.0 94.0 79.5 80.2
August ceeee 84.9 80.7 84.6 90.3 73.0 94.0 80.5 80,3
September... 84.1 77.6 84.7 90,3 73.4 94.0 79.1 80.5
October .... 83.9 77.1 85.1 90.1 73.4 93.9 78.9 B0.6
November ... 83.8 76.6 85.5 90.1 73.4 54.2 78.7 80.6
December ... B3.6 76.2 85.6 90.1 72.8 94.2 78.3 80.3
1939 January «..e. 83.3 75.2 85k 17" - 20l 72.8 94,2 77.8 80.3
February ... 83.1 74.5 85.% go.i 32.8 gi.i ;Z.Z gg.g
I'ch sesene 83.1 74.5 850 0- 08 - L] [
Xgril cevane 83.1 74.5 85.1 90.1 72.8 94,3 77.4 80.2
May e e s o 83.1 74.6 84.5 90.0 7208 94.3 7704 mtl
-Tune IR X 8209 74.5 84.3 9000 72-6 9401 77.1 79.8

N.B.-Rental indexes are calculated in May and October only. Clothing indexes are c¢aleu-
lated for March, June, September and December as are certain sub-indexes in the mis~

cellaneous group. Difficulties in obtaining these data promptly cause revigions to
be often one or two months late.
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INDEX NUMBERS OF RETAIL PRICES OF PRINCIPLL LRTICLES OF FOOD IN CLNADA

Year . . . . . . . Bacon - . . Eggs - . . .
and - Beef + Baef . Veal . Mutton: Pork - Pork - Break-. lard - Eggs :Grade"B" : Milk : Butter ; Butter : Cheese
Month : Sirloin -+ Chuck - Roast - Roast- Fresh - Salt . fast . Pure - Grade"lt"-G agd ok - Dairy : Creamery:

. g . 5 ° 5 s i = ‘Grade"C" . H . 2
1936
September ...... 79.3 77.4 69.3 75.9 74,2 12.4 T2 63.7 06 71.6 87.5 62.7 66.2 68,6
October .eeeee.. 77.9 76.1 69.8 70.8 71.9 72.8 70.8 64,1 75.9 74.4 90.0 63.7 65.3 70.4
November ....... 76.9 15 5 69.8 69.5 69.9 i3 69.4 64.5 93.8 86.2 90.0 62.7 63.5 70.8
December ....... 74.8 74,2 69.2 68.5 67.5 69.9 67.4 64.9 97.4 88.4 90.8 64.2 65.8 70.4
1937
January cececo.. Tik2 76.7 73.4 72.1 67.9 70.6 67.6 64.9 84.6 81.9 90.0 66.2 67.8 70.4
FebTuaTY ev.ceee 81.3 8.1 77.6 75.2 7082 71.3 67.1 67.8 67.5 66.1 90.0 66.7 69.1 71.1
B 5o convene 79.3 80.5 75.0 72.8 67.9 70.6 66,2 67.8 63.7 62.1 9139 65.4 66.9 70.4
B ooneaercoe 84.4 85.5 74.5 76.5 69.2 70.3 66.0, 68.6 57.3 57.0 91.7 66.4 68.2 70.8
Ly R 91.5 93.1 74.5 80.5 70.5 71.3 66.2 68.6 54,5 .5 91.7 67.4 68.9 71.1
JUBE oo.onescacs 96.3 98.1 74.0 81.5 72.2 71.3 66.7 69.0 53.8 53.5 90.0 62.2 63.8 702,
JUAR o..ccvneann 100.2 101.9 4.5 83.6 74.8 72.8 67.4 69.0 ow.1 57.3 90.0 61.7 64.7 72.0
August ..ecvneen 98.6 95.6 74.5 80.2 78.5 73.8 731 69.0 68.8 67.1 90.0 65.7 68.9 72.3
September ...... 93.2 92.5 76.6 76.2 81.8 76.3 73.6 69.4 73.7 72.4 90.0 67.4 70.2 Sl .
October ........ 90.5 89.9 76.6 B2 80.8 Wl 75.2 69.4 83.8 79.6 92.5 68.4 70.5 73.0 .
November ....... an.1 86.8 76.6 73.8 79.5 75.3 74.8 69.8 94.0 86.2 92.5 70.9 72.9 73.0 (S
Decgmber ceeaans 84,17 86.2 77.6 7.5 72.5 74.6 331 69.0 95.9 88,2 94 .2 75.1 7.2 72.6 |
193¢
JaNUATY eveveen. 85.4 86.8 8.6 73.8 B.2 74.2 70.6 66.9 81.8 8.6 95.8 76. 3706 73.3

bruary ....... 6. 88.1 . 2 L &, i1 63. 63.4 .6 - - 0. :

bl L dr g1 bn o ome pR md Ry gl gy g m pd g B
Epiid ........ . 87.8 90.6 81.3 81.2 78.1 75.3 73.8 62.9 62.0 61.3 95.8 87.9 88.8 74.5
MBS e eann s 91.5 95.0 81.3 86.2 8o. 76.3 75.2 62.9 5588 55.0 95.8 74.1 4.5 74.8
SRR 5 e oaneene 96.6 101.3 83.3 86.2 8e.1 77.4 76.6 62,4 59.6 59.5 94,2 69.4 70.2 74.8
JUlY seveacnnens 96.6 101.3 81.8 79.5 86.8 78.9 79.2 62,0 66.2 67.1 92,5 64,7 66.9 74,8
August ...eenee. 97.3 99.4 81.3 82.2 90.7 8iL7 84,0 62.4 72.9 73.4 92.5 64,17 66.7 75.2
September ...... 93.5 95.0 82.3 80.5 85.4 19.6 80.8 61.2 76.9 75.9 92.5 63.0 63.3 74,2
October ........ B2 92.5 83.9 76.8 82.1 78.1 78.7 60.8 84,8 8.7 94.2 61.0 60.9 73.3
November ....... 87.4 89.3 81.8 72.8 76.5 75.6 75.2 60.4 93.8 87.17 94,2 60.5 61l.1 73.3
December ....... 84.4 88,7 80.7 73.8 74.8 74.9 7.5 58.8 94.0 87.2 94,2 59.5 .0 73.3
1939
JAnuary ..e.c.... 86.7 90.2 33.9 7g.8 7;.2 76.2 70.6 B3e1 22.3 29.6 92.5 58.8 29.2 fls7
Febldry ....... 90.1 95. 7.5 78.5 78.5 795 70.1 54.% el 2.1 92.5 gg.g 9. N
Martll .......... 2. . 87.0 . 8.1 76.0 70.6 51, 64.3 63.3 92.5 - 59.7 9.8
ROPIR $sccocnne- 33.3 3;.2 82.5 53.3 38.8 76.3 70.1 50.6 60.3 60.1 92, 58.0 59.5 69.5
May cocevccccces 94.9 100.6 82.3 82,6 77.8 76.3 70.6 48.6 55.8 55.3 92.5 57.5 58 .4 69.2
R fo e oo omnis o 96.3 100.6 80.2 82.6 78.8 76.0 69.7 48.6 54.5 53.5 92.5 55.3 57.0 67.0
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INDEX NUMBERS OF RETAIL PRICES OF PRINCIPAL ARTICIES OF FOOD IN CANADA-Con

= - 2 Weignted
Year . : . . - ipples - . Sugar . : . Food
and * Broad < Flour Rollod; Rice : Boans : Evapor-: Prunes : Granu- : Sugar Tea - Cof fee- Potatoesf Vinegar Index
Konth . ; + Oats : : - ated + lated : Yellow - : . . - (46

. . . . . . - 0 . . . . . . Items)

1936
September ....... 82.4 69.8 91.4 73.4 72.2 82.4 72.0 78.2 80.0 72.4 58 73.0 89.6 151
October ...ceec..s 82.4 . 93.1 72.5 78.5 82.9 71.3 78.2 80.0 w27 58.0 60.7 88.3 74.4
November ..ceeevo 82.4 73.0 93.1 R 1 5 81.0 83.9 72.0 78.2 80.0 72.5 58.0 5. 7 89.6 75.0
December ..cececsc 83.8 73.6 93.1 13.4 84.8 9.9 72.0 78.2 80.0 12.5 5.0 58.3 8303 753
1931
January ....... . 83.8 5.5 4.8 fi2Ns 87.3 82,4 72.6 19k 81.3 72.5 -, Bt % | 89.6 T8-2
February .cceseco 83.8 79.2 96,6 T4.3 91.1 80.4 3.2 79.5 81.3 72,5 57.4 68.5 89.6 75.6
March ¢..occoocce 85.1 81.1 98.3 P4e3 94.9 79.4 73.9 80.8 82.7 12,7 58.2 73.6 89.6 75. 7
BPri) oucvovacoes 86.5 33.0 98.3 75-2 98,7 8C.9 74, 82.1 84.0 72.9 5733 . A gng 7553
M8y venoesescrone 8.5 84.9 100.0 L2 100.0 78.9 4.5 83.3 84.0 o Tl o 6%,7 9. ,o,é
June c.cceiseecen %0.5 84.9 100,90 75.2 109.9 78.9 14,5 83.3 84.0 73.2 58.3 ®.5 £9.6 7044
A 4 e o ciavoc s 92.5 84.9 100.9 4.3 98.7 78.9 75.2 83.3 84,0 V4.5 58.3 55.6 $0.9 2
PulBt oo - <é o 90.5 88.7 103.4 75.2 95.2 77.9 75.2 84.0 85.3 75.7 58.0 60,7 €9.6 ) )
Septombor .cec-o.e. 91.5 86,6 103.+ 15,2 94.9 17.4 76.4 §4.6 85.3 16.4 58.7 45.90 8G.5 78.3
U2R0bOr seocooscs 91.9 85.8 103.4 752 88.6 80.4 14,5 84,6 85.3 77.4 58.2 8.5 £9.6 78.9
Novembor ec..oc.o 31.9 84,9 1on. 7 Toa 78.5 84.4 14.5 £3.3 85.3 78.5 58.2 29,9 8¢ .6 78.3 w
Docember oncea:- . L 84,9 10:.7 15.2 T4.7 73.9 73.2 83.5 85.3 78.7 57.8 39.9 88.3 79.1 i
1738
JanNUAry secceeosss 91.9 34.9 BOR.D L] 72.2 "8.9 72.0 83.3 85.2 8c.1 S T 40,2 89.6 78.%
February o.ccoe-s 93.2 84.9 109,0 LW 70,9 15.4 71.3 83.3 85.3 80.9 57.2 40.2 89.6 77.9
Karch coveevcees . 91.9 83.C 100.¢ 75,2 65.6 15.4 70.7 63.3 85.3 22,9 57.5 40.1 88.3 76,56
Bl o . e o o o 93.2 f1.1 98.3 75.2 68.4 77.4 70 83.3 35.3 80,9 56,7 36.7 89.¢6 78.8
May coocvose 93.2 81.1 98.3 T2 68.4 774 68.8 83.3 84.0 81.7 56.9 3755 89.6 777
JUNO sesceconennc 91.¢ B4 98.3 75.2 68 .4 76.9 70,3 83.3 84.0 81.9 56.7 39.1 89.6 78.1
71 91.9 17.4 98.3 75,2 67.1 15.4 70.1 8231 82.7 81.7 56. 40.7 89.6 78.4
Hugust coeccosscn 91.9 5.5 98.3 15.2 67.1 74.9 el 82,1 82,7 81.7 56.4 56.7 88.3 80.7
September ....... 89.2 67.9 96 .6 75.2 67.1 5.4 ylo i 80.8 82.7 82.1 57.2 41.9 88.3 77.6
October coccecene 37.8 62.3 e3.1 74,3 65.8 77.9 69.4 80.8 82,7 81.9 56.9 42,17 87.0 Tl
Novembor ........ 36.5 62.3 91.4 74.3 65.8 74.6 69.4 80.8 82.7 82.0 56.2 43.7 87.0 76.6
Decomber voeenoes 87.8 60.4 91.4 75.2 64.6 74.9 68.8 80.8 82.17 81.7 56, 46.6 88.3 76.2
!
EEE%Ary N — 85.1 58.9 89.7 152 64.6 76.9 69.4 80.8 82.7 81.2 56.0 48.8 87.0 75.2
February ...ossce 85.1 53.5 87.9 74.3 64.6 7.4 63.8 80.8 82.7 82.1 56.0 51.6 88.3 74.9
March ....oceeces 33.8 56.6 86,2 74 .3 63.3 76.4 68.2 80.8 ga. 81.6 LT 52,8 88.3 T4.5
BREE] .....c00000 33.8 56.6 86.2 Ts 3 63.3 73.4 65.5 80.8 82.7 81.6 55.6 94,0 83.6 T4,
R oasooccaneace 83.8 547 f6.% 74.3 63.3 76.4 63.2 82.1 34.0 81.6 [iC 6l 1 88.3 o,
Mne . ......0..0. 388 54.1 86,2 Tiaad, 64.6 76.4 63.8 83.3 85.3 81.1 59.1 53.9 89.6 74.3
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INVESTORS' INDEX NUMBERS OF COMMON STOCKS

Price movements of Canadian common stocks were irregulerly downward throughout

June and sales volume was the lowest since February. Daily price averages for 95 common
stocks registered net declines for all divisions of industrials and utilities and the gen-
eral index closed at 92.8 as compared with 99.1 on May 3l. This was the lowest level
attained since April 11. Industrials led the decline and severe losses occurred between
June 10 and 16 and again in the final week of the month. Net recessions among industrials
were headed by pulp and paper issues, followed by oils, milling, industrial mines, bullding
materials and machinery and equipment. 1In the utilities, transportation and power stocks
suffered major losses of about 10 p.c. and 7 p.c. respectively. Although daily indices
recorded net declines for all sections of the composite index, banks excluded, monthly
averages with the exception of oils, milling and power issues, moved higher. Eowever,

.e Investors' monthly average index dropped from 99.2 in May to 97.0 in June. 1Industrials
receded 5.4 points to 157.6 while utilities were up 0.5 to 43.7 and banks 0.3 to 85.0.

MINING STOCK PRICES

Canadian mining markets shared in the general recession of stock prices in the
fourth week of June, and the price index of twenty-five mining issues dropped 5.6 points
to 149.0 between May 31 and June 30. Prior to this marked decline, gold shares were
steady while base metals showed strength at times, with the result that monthly indexes
recorded an advance of 1.7 p.c. for each group. Trading activity increased in the second
and third weeks but on the whole sales volume was lower than in May. The gold series was
113.5 on the closing day as compared with 117.0 on May 31, and base metals 296.0 against
310.7 a month earlier. Listed below is a table of average prices for the weeks of June
29 and 1, as compiled by the Dominion Bureau of Statisties.

GoLDS
June 29 June 1 June 29 June 1
$ ) b b4
Beattie seeseesvrconcnans 1.24 1.25 Little Long 1ac .eceevvers 2,88 3.08
Bralorne eceeccesescscssces 11.91 11.62 MEBCASSA ecessecocrotssossaca 4,53 4.80
Buffalo-Ankerite eeceeaes 12,04 12.44 McINtYTre eceecocncscscsccns 57.21 57.46
Central Patricia .ecveees 2.41 2,52 Pickle CTOW cevecccoccecns 4.60 4.84
WICEINCiCh Yool « o o)« dauc o e ol s oo odoke 32.96 31.94 PiONEET eieevessassccasans 2.49 2.51
God's Lake ccieascasnonns 34 037 ) OMG 0000 DE80 0 do do 0300 das .01 Ao
Pollinger scoevesccvsccene 14.94 14.71 San Antonio cccesccccscese 1.0 1.58
EONER. o o 0/ 0/0 00 05 s s sasfohna .33 034 SiSCOE tevevracerasssacens 1.16 1.32
Kirkland LaKe .eeecsscean 1.49 1.53 Sylvanite c.ccceccsacscacas 3.35 3.32
JBak® ShOTe ..vscsesesanos 38.81 41.02 Teck-Fughes eesssceccceses 4.19 4,23
Lamaque Gold Mines ...40e 6.50 6,42 Wright-FPargreaves «ce.coes. 8.13 8.11
BASE METALS
Falcombridge ssesereccsas 5.20 5.28 Noranda 77,37 79.71

FPudson Bay ceseccececsons 32.27 31.98

PREFERRED STOCKS

The Bureau's monthly price index for twenty-five preferred stocks traded on the
Montreal and Toronto Exchanges again moved upward showing a gain of 2.9 points to 81.9 for
June. This wes 0.1 above the index for June 1938 and 3.0 above the 1939 low in April.
Practically all geins were made between the sixth and the twenty-third of the month and,
with the exception of a few cases, prices eased considerably toward the close. Trading
was light, the volume of sales dropping 8,538 to 22,538. However, price gains were more
numerous than in May, Moore A being up $12.6 to a 1939 high of $169.9. Other notable in-
creases were: Simpsonts Ltd., $6.8 to $90.3, Canadian Celanese $8.9 to $109.2 and Massey-
Farris, $5.3 to $41.5. Issues for seven stocks reached a 1939 high in June, viz.:

Dominion Textile, Dominion Coal, Steel of Canada, Dominion Tar and Chemical, Moore A,
Goodyear Tire and Rubber and Simpson's Ltd, Textiles represented by Canadian Celanese,

Canadian Cottons and Dominion Textiles showed marked gains as compared with May. Out of
the twenty-five stocks on the list, twenty appreciated in value, one remained unchanged
while four registered losses. Among the latter, Canadian Car and Foundry and Abitibi
Power and Paper each reached a 1939 low, the former averaging$2l.0 and the latterp4.2,
These issues have declined steadily each month since December 1938,

INDEX NUMBERS OF 25 PREFERRED STOCKS, 1929, 1933, 1937, 1938 AND 1939.

""""" (1926=100)
Jan. Feb. Mar. Apr. Mey June July Aug. Sept. Oct. Nov. Dec.
T S S OO 1o B = 107,4 108,1 106.8 104.3 104.3 104.8 104.8 105.6 105.1 102.9 $9.8 100.4
MO Septies oiole o o, 49.6 49.6 47.3 47.2 54.6 58.5 61.9 61.7 61.0 59.7 59.1 60.2
TGBZ", o o atere o = 5 eses 99.2 100.4 102.6 103.1 100.2 99,3 99.4 101.5 91.0 82.2 82.0 8l.0

1938 sevceasesosn 83.4 82,1 77.5 78.2 80.1 81.8 87.2 86.8 8Bl.5 88.0 87.5 86.9
1939 cecececereco 85.0 84.4 83,9 78,9 79.0 8l.9
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INVESTORS® MONTHLY INDEX NUMBERS OF COMMON STOCKS
(1926=100)
. GENERAIEBANKSE UTILITIES < INDUSTRIALS
. . . . Trans~-: Tele- = Power: * Machin- Pulp g : Tex- * Food . Build- : In-
Number of Total : Total : Total; phone ¢ and : Total; ery . and [Mill- [Oils: tiles ;and ‘Bever~ ; ing + dust-
Securities c g Tele~ : Trac—7 : and  Paper .ing © .and :Allied ; ages . Mater- [ rial
1939 graph : tion 3 :Equip- | i : Cloth~; Pro~ ! iads . Mines
" - cment | i . ing . ducts
95 8 2 2 15 68 7 + 3 4 g - 8 7 15 2

1937 ‘
FB0UAEY iococoerese 137.4 94,4 38.7 122.0 92,12 222.0 31%56.3 37.2 119.6 229.6 77.3 184.2 141.0 197.0 549.3
February .eeecesseee 142,4 96,7 41.8 1268 9w 22808 1@+ 36.7 120.7 2302 JA.5. QM2 139.) 203.5 586.7
MagQl siavvevvee.. - 142 959 39.6 1242 94e7 241.7 -@b8.3. 40.2 227.0 249.7- 8082 29N 141.8 213.4 618.2
AR . b misioin ne e s 1362 ' B 35.0 128,00 88.2 284.1° A¥7.S  47.1 117.4 230.4- 1908  SEE 133.4 204.8 538.9
I s T (g™ oM i o » ¢ 132,2 92,7 32.8 124,97 84,0 216.4 2513 38,5 109.4° 229.6 77.5. 1J@.5 128.4 188.4 525.8
T & 129.4  92.3 3853 Jawy &80 210.2 48.1 38.2 103.7 220.2 WhT~ ST 131.0 179.6 510.8
FUIE ok 37 « o sin dle 000 133.0 90.2 29.7 128.0 88.0 217.8 148.0 40.5 102.0 222,6 179.7 182.1 136.1 188,7 547.4
hugust ....... p——— 135.2  89.9 29.9 128.7 90.4 221.6 151.,2 40.4 95,2 223.6 179.5 182,0 136.9 192.1 564,2
September ..ecececss 118.9 84,9 24.8 126,6 78.6 193.3 122,8 29.3 88.2 205.3 7o 089 116.3 159.4 470.5
October ...eceeceess 105.8 81.4 20.9 Y .7 170.3 IR4.3 22.5 69.9 192.0 68,0 154.1 105.6 132.5 395.0
NOVember .eeceeveees 103.1  79.0 19.9 122.2 66,9 166.3 104,7 20.4 80.1 193.2 OFaf AWl 1157 129.5 359.2
DECEmber coceeecesse 03,7 81 19.8 e -850 1367.7 103.2 18.3 82.9 188.0 67.1 154.7 114.2 131.9 382,17
1
JANUATY .eeee paivses il 107.7 84,3 48 19.2 125.6 64,4 177.0 109.6 18.9 87.2 194.9 64.3 158,7 116.1 138.4 422.6
FebIUary ceeeeeecees 107.1 81.8 46 17.6 o8l - E3.0  R77.7 W93 17.5 88.9 195.2 64.8 159.9 115.0 131.4 425.0
March ‘..eveacescess 99.2 80.5 43 14.5 120.1 58.2 164.0 100.7 14.6 76,5 183a.2 ek aAEE0 101.3 116.0 387.3
U 97.9 80.4 43 15.4 117.0 597 160.5 103.2 15.4 7%.6 172.0 §5.0 151.5 106.0 119.4 386.6
BRY ¥ isnrivecacss 99.7 80.9 44 14.8 122.8 61.0 163.5 107.2 15.7 85.8 177.2 54.5 153.6 107.5 122,59 389.2
Jbe sediwi-cers o Hie 100. 81.0 45 15.7 M8 61.2 T63.5 1AK8 18.6 84,8 170.0 54,1 156.2 109.2 129.8 395.2
71y R 106.9 84,9 48 123.7 66.4 175.1 129,2 23,1 88.6 177.6 59.4 167.9 120.5 142,.6 433.0
BB anviicecosens 105.2 85.0 125.3 64,3 172.8 130.1 21.0 98.3 176.7 59.0 " AEEL5 122.1 139.3 42dip1
Septamber .....oeeee ah6 03,4 1) 7.8 262.2 1BEK6 17.5 78.4 165.0 94.3 WEE.2 108.8 121,2 401.0
GEEOREE 4oovoccocoee 109.7 86,0 125.8 64,0 182.7 139.8 22,8 86.8 182,1 58.5 170.1 133.3 139.5 467.9
November ..ccceveecss 110.4 85.6 126.8 62.3 184.9 141.5 21.6 84.9 184.5 59.0 170.2 143.3 141.5 466,1
gecember LI (. 106.8 83.9 127.3  59.4 179.4 135.5 19.3 T 17649 969 < ATEET 135.9 140.2 459,3
72%%hry SToTe TR ALTE 5 102.9 85.2 327.3 sg.s 171.4 129,4 16.9 79¢) 173.5 52,9 A9 126.9 133. 422,1
February ..ccceese . 104,1 85.3 129.7 8.2 174.0 129.4 16,4 7.6 175.9 54.3 175.3 130.4 133. 433.1
March ..ceeeeceocces 103.7 . 9. 189.7 62.0 171.4 M6.6 15.1 99.8 173.9 57.2 KRG | 1296 132.9 419,2
. 96.2 83.7 .7 5869 15§.9 IMI.1 11.5 71,4 162,9 53.1 169.2 116.9 119.3 381.9
R ecocsosniiboces 9.2 84.7 132.6 60,8 163.0 112,5 12.0 78,9 170.2 55.0 176,3 120.4 1246 387.9
JUNG c.eevesocvacses 97.0 85.0 298.8 6a.f 1FF M4.2 12.4 77,4 153.2 56.2 1.178s2 ~T84.7 128.8 389.0
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ANDEX NUMBERS OF TWENTY-FIVE MINING STOCKS

Koo
Steceks
EAR5 2 . =
Xx3928 - High
Low
x1932 - High
Low
x1233 .- High
Low
x1634 -~ High
Low
y%ﬂ}? -~ High
Low
x1936 - Highb
Low
,339?7 - High
Low
1856 ~ High
Low
1938
January
February
March
April
May
June
July
August

September

October

November

December

February

March

April

May

Juce

"eeklv Tndex Numbers
woek ending

"

June
i

& "

5t

i

1} "

W July

i

8th
LEHEh
22nd
29th
6th
VB TH

x Weekly figures.

AT m it ————

S o o ol

16 -

(1526=100)

Golid

D2 O

LI e I N
W W O ~J -3;

124.3

¢
e

113 .4

s m o imaswa

Ba—se Total
Metals Index
-—.—r.‘...S 25

318.0 127.9
157.3 72.6
82’3 64:8
48_’ 46 .8
144.1 138 7
98 . % 65.1
167.6 143.3
125.0 107.3
231 136.7
128,6 114.9
722,1 170.3
205.5 135.4
o180 180.0
183.1 Ws5HIS8
222.5 160.9
406.9 125.1
241.7 144.1
246.9 147.7
225,53 134.9
229.5 1EsE
243.0 139-.5
259.5 145.8
282.1 151.1
289.2 156.0
269.8 144.0
308,32 157.4
319.3 159.6
313.0 159.0
307.0 158,0
315.1 158.8
305.6 155.0
282.6 143.7
303.3 151.4
308 6 1564
$09.8 154.5
314.0 155.1
3L5.i8 155.0
307.6 154.3
300.9 151.5
300.3 156.9
309.5 154.1







WEEKLY AVERAGE PRICES OF 2% MINING STOCKS

APRIL-JUNE, 1939

: AFRIL MAY JUNE
. 6th 13th 20th © 27th 4th : 11th it T 25tk . 1st 8th I 15th 22nd - 29th
$ $ $ $ $ % 3 $ $ $ ¢ $ $

GOLD GROUP
Boglilhi,.. .. vooccouenca 1, 3 1.08 1.12 1,14 1.16 1.19 1,18 1.20 1.25 1.25 1.27 1.26 1,24
Bralorn® .......... g 10.46 9.86 18,27 10.29 10s71 11.06 11.10 11.33 11,62 11.91 13400 11.88 11.91
Buffalo-Ankerite ..... 12,04 11.00 10.71 11.83 i .bF 12.04 12.04 12.04 12.44 12.04 12,10 12.12 12,04
Central Patricia ..... 2.32 2.20 2,20 2.22 2.24 2.93 2.34 2.36 2,52 2.58 2,59 2,51 2,41
FREIMS 34 iy ois s s s s asses 32.02 31.28 31,10 31.25 31,02 31.69 31.94 32.00 31.94 32.69 32,92 32.67 32.96
God's Lake ......... e .21 .21 o2 .24 .30 .34 .34 235 <N <34 .35 .36 .34
HOMBREE: .oovocoveess 14.06 13.75 14,00 14,27 14.29 14,50 14.50 14.50 14,71 14,94 14.85 15.00 14,94
HEREE o Lo s 2vso0ennse e .27 .27 229 .30 .29 .29 .29 .30 .34 .34 .33 .32 « 08
Kirkland Lake ,....... 1.43 1.32 1.33 il.36 1.37 1.43 1.39 1.40 1.5¢ 1.54 1.53 193 1.49
Lake ShOre .eeeeeceon. 37.00 37.97 39.63 40,35 40.175 39.38 39.54 41.25 41,02 39.29 38.77 38.77 38.81
Lamaque Gold Mines ... 6.18 6.05 6.04 5.88 6.22 6.10 6.01 6.15 6.42 6.76 6.60 6.56 6.50
Iittle Long Lac ..... . 2.90 2.82 2.74 2.68 2.73 2.75 22 2,88 3.08 3.08 g 2.96 2,88
MESREEN . : 50 csiasiass s 4.85 4,21 4.21 4,23 4.38 4.85 4,93 4,88 4,80 4,73 4.88 4,79 4.53
McINtyre ..eeceseenees 52.88 51,13  53.08  53.38  52.96  53.04  53.17  S54.42  57.46  57.37 57.69  $8.06  57.21
Pickle Cro¥ ..coeoecee 4.95 4,83 4.75 . T3 4.80 4.95 4,85 4.85 4.84 4.87 4.88 4.73 4,60
PiONeer ...cceeecvecess 2.42 2.36 2.36 2.39 2.36 2.35 2.42 2.48 2.51 2.49 2.46 2.46 2.49
HERE D« < o v oo oo vonnone .39 37 .34 32 .34 .40 .49 .52 .52 .50 51 .53 .51
San Antonio .......... 1.49 1,36 1.36 1.42 447 1.53 e | 1.54 1.58 1.63 1A 1.80 1.70
5i8C06 sevveverccecans 1.08 1.03 .99 .98 1403 1.06 1.15 1,20 .58 1.26 1.22 1.18 ki 6
Sylvanite ....eecene.s 3.12 2.95 2.99 3.04 3.07 3.18 =B 3.20 3.8 3.36 3.38 3.43 3.35
Tock-Hughes .......... 4.13 4.01 3.99 4,00 4.03 4,03 3.98 4,13 4,23 4.35 4,27 4.27 4,19
Wright-Hargreaves .... 8.19 7.79 7.88 7.93 7.93 8.11 8.09 8.08 8.11 8.12 8.25 8. 30 8.13
BASE METAL GROUP
Falconbridge eeeeeess. 5.01 4,75 4,62 4,90 4.93 5.08 4.96 4.97 5.28 5.41 5.41 5.31 5.20
Hudson Bay sceeceoncee 29.71 27.31 28.83 29.06 28.81 30.73 31.41 31.29 31.98 32.88 33.06 32.48 32.27
Noranda e........ % 73.98 72.25 73.67 74.717 76.67 78.63 77.88 79.17 79,71 79.94 79.77 78.60 77.37
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d INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND FRICES AND YIELDS, JUNE, 1939,
(1926=100)

Dominion of Canada long-term bond prices held at a relatively higher level
throughout June, and the Dominion Bureau of Statistics index rose from 117.0 for May to
118.0. This was the highest point touched since last June, when the index stood at
118.1, and it compared with 119.1 for August, 1936, the topmost peak since the inception
of this index in 1919, Markets were firm as the month opened, and little change occurred
until the 17th, when a temporary reaction set in. On the 22nd, former levels were re-
gained and maintained until the closing day of the month, when security markets were
again responsive to increased tension in international affairs. Provinciels moved higher
also, with gains of from 2 to 4 points frequent among the Westerns. British Consols fell
from 70 to 67, while the Dow-Jones average of selected United States bonds closed 1.21
lower at 88.,34. The index for Dominion of Canada long-term bond yields declined from
62.4 for May to 60.1 for June, and the average yield of the issues included in this index
fell from 3.03 to 2.92, Based upon informe’ion received from Messrs. Wood, Gundy & Company,
Limited, the index for representative Province of Ontario bond yields receded from 68.7
to 65.8, and the average monthly yield decreased from 3.29 to 3.15.

MONTELY INDEX NUMBERS OF DOMINION COF CANADA LONG-TERM BOND PRICES, 1931-1939
(From data issued by A. E. Ames and Company,Ltd.)

1931 1932 1933 1934 1935 1936 1937 1938 1939

January «eseeeeee  103.1 94.1 103.3 104.6 115.9 113.6 117.7 116.1 117.5
February .,.¢ss.. 103.1 4.9 103.4 105.4 114.2 115.0 115.3 116.6 117.6
March secececeese 103.7 96.4 102.1 107.9 115.0 115.5 112.9 116.8 117.9
April ceeeceecees 104,5 6.2 102.9 109.4 114.5 115.7 112.7 117.3 116.8
MY cesvescecsees 104.0 96.3 103.8 110.3 115.2 115.9 113.8 118.2 117.0
June ...cesee0ve0s 105.4 94.6 104.9 110.4 114.2 117.0 114.9 118.1 118.0
JUlY seeeescsssss 105,3 97.0 104.8 111.1 114.,5 118.0 115.1 117.6 -
August .vse00ee.. 105.,3 101.0 105.6 112.3 114.8 119.1 115.5 117.6 -
September .,..... 102.1 101l.8 105.7 112.6 110.9 119.1 115.3 116.0 -
Octoder .,..e.00es 98,1 103.8 105.0 111.1 110.2 117.1 114.5 116.9 -
November ........ 97.4 102.6 104.2 112.,2 112,5 117.6 114.8 117.8 -
December ...e.... 5.5 101.2 103.6 115.2 112,5 118.2 115.6 117.7 -

MONTHLY INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND YIELDS, 1931-1939
(From date issued by A. E. Ames and Company,Ltd.)

1931 1932 1933 1934 1935 1936 1937 1938 1939
JANUBTY ecvenasan 93.9 112,7 96.3 93.2 70.9 72.4 64.6 66.3 62.1
February...cesees 93.6 112.2 96.0 91.0 73.2 70.8 68.4 65.4 61.9
MATCR ssevrcnsaes 91.9 109.1 97.7 86.1 71.4 69.9 7r ol 64.7 61.1
BEBIL o uierenis asies e 80.0 10%9.8 96.6 83.8 72.2 69.5 73.2 63.7 63.0
MBY coeavensancas 89,3 109.3 95,0 8l.8 71.4 68.8 71.0 61.7 62 .4
JUNE csccesvonscns 88.3 111.7 93.3 82.1 73.4 66.9 69.3 61.8 60.1
mly 80 S0P R Peer 88.3 107.5 93.5 80.1 72.1 65.1 6900 62.7 -
August seceececns 88,3 100.5 82.2 77.8 71.6 63,2 68.1 62.7 -
September ....... 95.5 98,7 92.4 77.2 79,8 63.1 68.3 65,3 -
Ootober seieessas 105.2 96.2 83.5 79.3 78.9 66.2 69.7 63.2 -
November ..csesee 107.7 98.5 94,3 77.2 74.5 65.1 68.8 61,5 =
December secesieess 11l1l.7 99.4 95.1 71.3 75D 64.1 67.4 61.8 -
WEEKLY INDEX NUMBERS* 1939
Date Prices Yields
P Y Y P R WU SR APIN) | S uORPP R ¥ Y. 61.8
I Y 5 500 0.0 0 0.00 TGO 86 0.0 300 6.0 00 000 5 s 0 A TR L1 R2.9
20 ® 6 % 6 € 08 9O BB LSRN E PO G AT S RSO0 SES P E e AR 116.5 63.5
= R SEELT o 0 & IO 0 GO0 o 800 0 08B0 000 060 J0 o JO LB 63.6
May A1 W aToes o 1o Yencre cYenonshs ansrohens ofe o aisjatsl sfeRel shoxe enorchelefen PLILGIOIE 64.1
IO I TS ters exeRool= o o ohekel ol ohel = eRoRoke cresssesessss Y16.4 63,5
18 ® & € 0 08 0GP VI P RO LS NS ReOE NS0 O 117.5 61'8
43060 010 0 0 0 80083000 00 600 60 000000000000 600k Hhikfofy 61.5
June A 50008000000 06300000 80 8o 5A00 0l0AAABE000630 § L7 HE 60.7
BN G 006 04080 0 000006000 000 000080000000 oool ! LELD 60,3
15 @O B 008 08 ¢ 8 00 6D B G E RS s HE LI EETHESOS S 118.1 59.9
228 RN LR ek eRe R Leve sxele sxsnal e are¥aRelorejoroioheNeRe « oXeRYorer] MBUSHO 60.2
) I e 0 D Ot 0 00O D B0 OB 0 c00 e 0 00 0 LG 58.9

* Based upon average of daily figures for the week ending on dates specified.
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EXCHANGE QUOTATIONS AT MONTREAL, 1939.

Note: The noon rates in Canadian Funds upon which these averages are based, hzve been supplied by the Benk of Ccncde
New s : : : : : Nether- : $ : s New
York : London : France : Belgium : Itely : Switzerland : lands : Norway : Sweden : Denmark York London
Funds : Sterling s+ Frenc : Belga : Lira : Frenc : Florin : Krone : Kronz s+ Krone : Funds  Sterling
$ $ $ $ $ $ $ $ $ $ $ 1937 § 1937
1939 - May - High 1.005 4.703 0266 <1710 .0528 2261 « 5407 +2363 02423 22099 (Monthly Averecges)
Low 1.002 4.694 .0265 .1706 .0527 +2253 «5343 «2358 «2417 «2095 Jan. 1.000 4.906
Aversge 1.004 4.698 +0266 .1708 .0528 .2256 «5379 +2360 <2420 «2097 Feb. 1.000 4.895
Glose 1.002 4.694 .0266 +1707 -0527 «2257 .5383 +2358 «2417 «2095 Mer. 1.000 4.882
1939 - June - High 1.003 4.694 0267 .1706 «0527 <2263 5368 «2359 .2428 .2096 Mey 0.998 4.931
Low 1.001 4.688 .0265 «1703 «0526 «2257 «5320 .2355 «2413 «2093 June 1.001 4,938
Average 1,002 4.692 «0266 1704 +0527 «2259 -5328 «2358 <2416 «2094 July 1.001 4.974
Close 1.003 4.694 «0266 «1704 «0527 .2258 «5323 «2359 +2417 .2095 Aug. 1.000 4.983
Sept. 1.000 4.953
QOct. 1.000 4.954
3 ¢ XArgen-: s : : ¢ Chine ¢ Union of: s Nov. 0.999 4.991
Spein s Czecho- : tine 3 Austrelias: Breizil : Germeny: Indie: (Sheng-: Jepan: South : New : Dec. 1.000 4.999
Pesetes Slovekias Pesos Pound : Milreis: Reichs : Rupee: hei) ¢ Yen : ffrice : Zealend: 1938 1938 '
:+ Koruna s (Prper)s : : mark : Doller : ¢ Pound s Pound : Jan. 1.000 5.000 g
$ 3 $ $ $ $ 9 9 $ E $  Feb.  1.000  5.017
1939 - May - High «1106 - »2331 3.763 0610 «4030 3512 .1616 «2743 4.691 3.778 Mar. 1.003 4.998
Low .1105 - «2315 3.755 .0550 <4020  +3495 .1600 2734 4.682 3.770 April 1.005 5.006
Average «1105 - #2323 3759 -0571 <4026 .3505 .1605 «2738 4.686 3.774 Mey 1.008 5.008
Close «1105 - «2330 3.755 «0552 <4020 .3496 .1602 «2734 4.682 3.770  June 1.011 5.012
July 1.005 4.956
1939 - June - High .1105 - +2332 3.756 -0523x «4023 «3504 .1612 2738 4.683 3.771  Aug- 1.003 44897
Low .1103 - «2319 3.751 «0504 «4013  .3493 .1226 «2728 44677 3.766 Sept. 1.006 4.834
Averege «1104 - <2326 3754 -0511 <4019 «3500 .1349 2734 4.681 3.769 QOcte. 1.009 4.812
GClose «1105 - 2327 3.755 «0505 <4021 «3501 .1277 «2735 4.682 3.770  Nove. 1.007 4.741
DQCO 10009 40713
1939 1939
Jen. 1.008 4.706
Fabe. 1.005 4.709
Mer. 1.004 4.704
April  1.005 4.704%
Mey 1.004 4.698
June 1.002 44692

X Unofficiel.
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MONTELY INDEXES OF AMERICAN STOCK PRICES, 1935-1939

Issued by the Standard Statisties Company, Inc., New York

(1926=100)
5 Total : Industria’s Railroads Utilities
: 420 Stocks : 350 Stoaks 30 Stocks 40 Stocks

1935

June 7545 874 32.4 £3.8
July 78.8 91,2 338 73.3
August 83,0 95,0 35.8 80,6
September 85.0 37.5 37.0 8.9
October 85.2 8.5 34,3 81.0
November 93.3 1:7.4 37.6 90.1
December 95.3 119.2 41.4 91.6
1936

January 100.0 114.5 43,8 97.0
Pebruary 1061 120.9 49.1 102.8
March 108.7 124.6 49,2 102.8
April 108.9 1215 (&) 48,9 101.5
May 1eNI0 116.2 45,0 94,7
June 105.6 120.6 47.7 102.0
July 109.2 124.3 50.7 105.8
August 113.0 1%5,’» 53.9 108.8
September 114.1 130,.2 55.4 107.7
October 3Lzl 77 136.0 58.4 10¢.1
November 124,.2 144.3 57.9 108.9
December 122.8 142.6 54.4 110.6
1937

January 126.0 146.3 55,6 113.2
February 129,5 15L,\7 57.9 110,7
March 129.9 152.6 62.8 105.7
April 124.5 146,.5 o) Bl 100.7
May 116.3 136.7 Sl 94.1
June 113.6 134,0 53.9 91.3
July 117.8 139.4 52.1 95.9
August 120.5 143,5 50.9 97.0
September 106.4 12642 42.6 83.2
October 9l.4 107.4 35.4 8l.3
November 82.9 96.1 31l.4 79.5
December g2.2 95.2 3.2 78.8
1938

January 8l.6 95.7 29.0 25T
February 80.7 95.7 28.3 71.2
March 77.9 92.7 25.5 68.5
April 207 84.2 20.9 64.0
May 73.9 87.4 21.8 69,5
June 73.1 86.4 20.5 69.2
July 88.0 105.3 27.3 76.5
August 89.5 108.0 27.8 75.0
September 86.0 103.9 25k5 72.2
October 91.1 109.6 28.1 77.4
November 94.7 113.6 30.0 80.9
December 92.0 110.6 28.8 77.9
1939

January 91.8 108,3 29.8 aisse
February 90.1 106.3 28.0 8.8
March 91.7 108.0 29.7 85.8
April 8l.9 95,9 24.8 80.0
May 83.1 97.0 25,0 32.4
June 86.C 100.5 25.9 84.7






JEEKLY AVERAGE PRICES OF 25 MINING STOCKS

OCTOBER - DECEMBER, 1939.

OCTOBER NOVELBER DECEMBER

5th 12th 19th 26%h ad 9+h 16th 23rd 30th Tth 14th 21st. 28th
GOLD GROUP. ... : ¢ b ¢ ? v 3 § 5 3 ¢ § :
Boalraie & 104 bbesiaoss 1,02 1.05 1,06 108 13w 15 by 1.08 1,05 1.06 1,04 1.04 .08
T TS S o & ) 10,62 10,54 10,40 10,52 ° 10=60 10.9) 12,00 11.39 11,06 11,12 11.04 11,05
Buffalo-Aakerite ... 7.48 8.02 8.29 et ] 7,08 a3 T.37 7-43 7 7<79 Tofi 7.7° 8.20
Gontral Patricia ... 2,07 gl 2,30 234 2.35 2.35 2,34 2.38 2.34 ¥y 2,36 atid 2,44
DOmo «cocosaoeccosoc 27035 27.90 28,27 25.88 29,08 29.35 29.65 29.23 29,58 28.58 29.25 28.85 29.20
God*s Laks csecocoss <39 o43 o246 56 55 059 .60 o6C 258 b3 L& 061 <63
FR R o codol ¢ | HSA08 13.55 4,31 14.45 J4as2 14550 14,65 i4 39 1400 14,77 14,87 14.46 24,55
SRR - o 5.8 5clc e d 27 29 32 w33 <34 033 022 by, 033 . €| 234 t37 o38
Kirkland Take c..c:o o dll 1508 1.24 1,32 o3 237 T 36 L6 1.34 135 1638 1,40 1,45
Laks Bhore cceccwoo.  34c46 35,10 35,46 36;33 33,50 30,65 29.67 29,69 29.42 28.75 26.92 24,94 27.82
Lamaque Gold Mines , 6,21 6,27 6032 641 6.59 6.78 Wy o 6pd5 6.86 6.89 7025 2.08 7:25
Little long Lac ce.. 2,62 2,56 2,94 3.02 3.09 a0 3,09 kM Be03 2,93 2499 .98 3503
Macassa cococoescocs 3.85 3.89 4,08 4,23 425 | i Me2T 4530 4.33 4.33 4:31 4:30 425 4,19
NeIniyre cceseccoons 48256 49,70 53,44 5746 58,42 56,92 56,70 54,71 55,88 55:79 55¢15 56,96 57.65
Pickle Crow ceescoss 4,07 4382 4032 4,36 4.28 4,28 4,24 4,30 4.24 4.31 4c26 4.16 4,08
Pioneer ccoccacccess 2.15 2 502 2029 2.33 2025 2,19 kv 2029 20 o7 258 83 2ie 17
Reno co0oecowe n c; . .; (; ; ; 04‘8 ;52 053 ;52 c5l 50 e48 052 952 051 051 .52 .53
S0 Raonio o.oesess 1.69 1.7 5o i Py eTs 5 Hi 307 1.87 1592 o 212 283 2037 2.46
B | ol caeiaenes .90 091 090 83 .83 84 .82 .86 276 <68 376 79 oVl
Sylvanite c.cececess 287 2,93 3402 3.08 3,14 3.16 3.04 3,07 3331 3c12 3.17 3426 3.25
Teck-Hughes ¢ooceses 3.87 3.86 3,98 4,04 4417 4,08 430 4,08 4,03 4.03 3:98 3.98 k¥ 11
Wright-Hargreaves .. 7,24 7455 7.89 8.00 7:95 ' 8308 8,24 B30 8,02 7.96 7494 7.88 787
BASE METAL GROUP. . . i : . :
Falconbridge seseeee 4468 4,74 4.78 4.79 4.87  4.95 4,66 4,67 4445 4.17 4.14 3499 3.96
BEeen Bay .......0. 30350 i27 32,46 34.04 4398 '134.25 34.27 335es5 31.77 31,56 31.73 31,96 31,92
RS s ocvuincies [l B TZ 75.71 78450 78.13 T77.54 75.90 76.25 75.58 76,04 77,04 1717 77.10
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INDEX_NUMBERS "OF DOMINION OF CANADA LONG~T§BM BOND_PRICES AND YIELDS, DECEMBER,1939.
(15262100}

Trading in Dominion of Canada long-term bonds was unusually light during
December, and prices were iittle changed, The Bureau's daily index moved narrowly within
limite of 0.3, while the monthly index at 11%.1 remained %he same as for November. Com
pared with 117.7 for December 1938, this represented a net loss of 3.9 p.c. during the

- year. An announcement was made in December by tha Ministev ¢f Finance of nearby Dominion

financing for war purposes. Thies hzé little immediate effect upon market levels, as de~
tails of the loan were not wholly available, Outstanding in an otherwise featureless
provincial section were the Saskatchewan issues, many of which registered declines of
from 2 to 3 points. British Consols closed 3/8 higher at 68 3/8, while %he Dow-Jones
average of selected United States bonds rose from 89.26 to 89.81. The index of Dominion
of Canada long-term bond yields fell from 69.0 for November to 68,8 for December, and

the average yield of the issues included in this index declined from 3.35 to 3. Sh Based
upon information received from Messre. Wooc, Gundy and Company, Limited, the index for
representative Province of Ontario bond yields advanced from 72.9 to 73.5, and the averages
yield increased from 3.49 %o 3.52,

MONTHLY INDEX NUMBERS OF LOMINI1ON OF CANADA LONG-TERM BOND PRICES, 1931 - 1939.
(From data issued by A. E. Ames 2ad Company, Ltd. )
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MONTHLY INDEX NUMBERS OF DOMINION OF CANADA LONG-Ta:M BOND YIELDS, 1931 - 1939,
(From data issued bty A, E. Ames and Company, Ltd.)
lgﬁg 1258 1
e oa 2.1

L oage  1gm 1 e
January v csecssces 93c9 11207 .9 03 9308 7009

i
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FeDIUATY ecevcecos gitb. —1Macd 26,0 91.0 73.2 70.8 68,4 65, 61.9
BT i« s o 91.9 109.1 97,7 §6.1 7Ll 69.9 e g @GY Rt
C L e P 90.0 09,8 96,6 83.8 72,2 69.5 73.2  63.7 63.0
AR 89.3 109.3 95,0 81,8 Ticl 68,8 130 ~~BL¥ - G2l
v < » 53 50 o BEES ~ EI1, 7 93,3 82,1  T3.4  66.9 69,2— S8 G0%)
B . . . gc e o 88,3 107.5 935 80.1 yT R 65,1 60.0°  —62 7 S
R 883 Teoss - 9.2 o A M 63,2 I e B
September «....... 95.5 98.7 92,4 .8 - 7958 63,1 €8.3 65.3 76.5
OBTERer .::c.v.... 1052 9602 93,5 7903 78.9 66,2 69T -1k TR
November ¢¢..sceee 107.7 98.2 94,3 Tefo® T4.5 62.1 68.8 61.5 69.0
December oev.cce.es 111.7 990 95u1 71o3 7555 6 ¥l 67.“ 61.8 68.8
WEEKLY INDEX NUMBERSx 1939
Date Prices Yields

B — B 7 i je s bp PR e gd b TR T B ToL S 68.7

P ey S TR R T 68.6

BN LA e it oo gk gnat sl T o s o imraigs .~ 69.6

C T SN T R Sl S e R 69,1

S I s § b < atni o e ® e e sl NN 68,9

BEC. “F #tu op Tab 86 5 2 45 5h 5s LaTIRTR ¢ o ok TR 1inE 68,7

2 2 B olrpe & ma T s » s P ove e s Brrmes viTy —— Al 68,8

= R e S R T et T 68.9

R R e e e e i - 68.7

x Based upon average of daily figures for thw zesk ending opn dates specified.
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EXCHANGE QUOTATIONS AT MONTREAL, 1939.

Not:: "% : moon rates in Canadian Funds upon which these averages are based, have been supplied by the Bank of Canada.
i New ¢ s : : ¢ Switzer-: Nether- : : $ : New
¢ York : London 3 France : Belgium : Italy : land ¢ lands : Norway $ Sweden : Denmerk : York London
¢ Funds: Sterling: Franc : Belga : Lira : Franc ¢: Florin : Krone s Krona : Krone 2 Funds Sterling
$ $ $ $ $ $ $ ¥ $ $ 1937 $1937
1939 - November-High 15105 4,450 0252 .1854  .0562 .2493 .5895 2525 42646  .2147 (Monthly Averages)
, [ ) » Jane. 1.000 49 909
Low 1.105 4.450 .0240 .1798  .0559  .2488 5891 2517  .2640 2140 Feb. 1,000 4895
> April 0.999 4.910
Average 1.105 4.450 o LR4T »1832 «0560 « 2490 «5892 02521 2642 2142 Moy 0.998 4.931
Close 1.105 4.450 .0244 1833 .0559  .2489 5892 42520  .2642  .2141 gt;; i’SSi Z?ggz
Auge. 1.000 4,983
1939 - December-High  1.105 4.450 0250 1863  ,0561 2492 <5906 22524  .2646 2147 S:§t. 1.880 -
Octs 1.000 4.954
Low 1.105 4.450 .0244 «1825 «0559 « 2488 «5892 «2518 +2639 «2140 Nl | 5090 44991
Dec. 1.000 4.999
Average 1.105 4.450 +0247 21841 <0560 2490 »5895 22521 2642 «2143 iy 1938 1938
« 1.000 5.000
Close 1.105 4,450 «+0250 «1E63 <0561 0 2492 25906 22524 <2646 « 2147 ;22. 1.000 5,017
: sxArgen 3 China s Unjon 3 BRI~ 03 i
v ¥ ENT ¢ ’ ) April 1.00 00
*Spain :Czecho- : tina  : Austra-ix + Germany:India :(Shang-:Japan : sguth s New Mg;ll 1°gog 20082
:PesetasSl-.vakia: Pesos ! 1lia  :Bramzils Reichs-:Rupee : hai) : Yen ¢ ppri.q ¢ Zealand i T W I 5.012
$ :Koruna :{Paper) : Pound iMilreis mark : ERuNar i s Pound : Pound July  1.005 4,956
$ $ $ $ $ $ $ $ $ $ $ Aug.  1.003 40897
4523 - November-High 1131 3 <2603  3.576 0561 -~ +3363 .1049 2611 4,460  3.590 Sept. 1.006 4.834
Octo 1.009 4,812
Low <1104 - 2525 3.576 «0556 - 03336 (851 «2602 4.460 3.590 Nove 1.007 4,741
Dec. 1.009 44713
Average .1114 . 22574  3.576 40559 - 3346 0934 2603  4.460  3.590 1939 1939
Jan. 1.008 4,706
Close <1104 - - 2547 3,576 20556 - +3363 .0862 «2602 44460 3.590 Febe 1.005 4,709
Mare. 10004 4, 704
1939 - December-High .1104 - «2559 3,576 « 0559 - 23363 .0863 «2609 44460 3.590 April 1.005 4,704
May  1.004 44698
L «1104 - «2492  3.576 +0557 ¢3363 .0797 .2601  4.460  3.590 June  1.002 4692
A, July 1.002 44689
Average .1104 - 2527  3.576 0558 - 43363 .0831 +2602  4.460  3.590 éﬁg;. o o
Oct. 1.105 4450
Close «1104 - «2509 3.576 » 0557 - <3363 .0848 «2602 4.460 3.590 Nov. 1.105 4.450
Dec. 1.105 4.450

+ Since September 16, 1939, quctations used are the average of the daily buying and selling rate set by the Foreign Exchange Control

Board.

The durrent buying and selling rate for stering is $4.43 end$4.47 and for U.S. funds $1.10 and $1.11 x Free Rate.
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MONTHLY INDEXES OF AMERICAN STOCK PRICES, 1936-1939
Issued by the Sta’itard Statistics Company, Inc., New York.
(1926~100)

Total ! Industrials ° BRailroads * Utilities
420 Stocke * 350 Stocks * 30 Stocks * U0 Stocks

-

1936

JARVATT o SRS | 8 100.0 1145 43,8 97.0
Fehruilll: et~ i 106.1 120.9 49,1 102.8
Mot chil i A, Skt st 108.7 124,6 4g,2 102.8
Apriletamat v IEiE ™ 108.9 125,3 48,9 101.5
I\Ia" 020G 0e o8 0aethvos toe 10100 11602 )4500 9}4'07

FIROTS - =5 el s e 105.6 120.6 47,7 102.0
UL 5ot s o ias & Thos 3 109.2 124, 50.7 105.8
e - S St lakile ELSIRIC) 128, 53.3 108.8
SOREBEDEY v v v.45 se cTae 114,1 130.2 55e 107.7
OCUOBEE ... s 1 r=ri’k 118.7 136.0 58. 4 109.1
NOTREIIRE —d 2 s e on o 1242 1Lk4.3 57.3 108.9
Do RN s - & oo s5E 2o 122.8 142,6 54, 110.6

1022
TR U B e 126.0 145.3 55.6 113.2
Febru&ry LR A N AL W } 12905 15107 57'9 110.7

MR s 2o v s s s 129.9 1&206 62.8 105.7
T R I rT 124.5 46,5 60.1 100.7
AR 116.3 136.7 57.1 94,1
TR S er AR 113.6 134.0 53.9 9l1.3
B P AR Tess o - aees 117.8 139, 4 52.1 95.9
T I Y T TP 120.5 143.5 50.9 97.0
T 106, 4 126.2 L2,6 89.2
D . v e s 91.k4 107.4 35.4 81,3
November .e.seeeenn o 82.9 96.1 314 19.5
L o e e R 82.2 95.2 3h52 78.8
1938

ALY o oioSe v v s eon's 8l.6 9567 29.0 757
IO £ 55 i e o anvals 80.7 95.7 = e, L2
B o i T e o - 77.9 92,7 25.5 68.5
April JceeesenNser et 70.7 Suoa 20.9 6u.0
S e N 73.9 g7.4 21.8 69.5
A e T AR 73.1 86,4 20.5 69.2
f e e i e Vs 28,0 105.3 273 7605
AtguBt N I I S 89.5 108.0 2798 7500
September Pecensescene 86.0 103.9 25-5 72.2
T TR Y 109.6 28.1 17.4
BRvaBRer ekt éqiioss 94,7 113.6 30.0 80.9
Decemher sesecsoesscse 92.0 11006 28.8 7799
1939

BRI o s 91.8 109.3 29.8 gl.2
BRI - o0 56 e Fase e e 90.1 106.3 28.0 83.
R e o ey 91.7 103.0 29.7 85.8
T S R 81.9 95,9 24,8 80.0
B = o = v lems & - 50 T o 83.1 97.0 25.0 82,4
B . ot i 2 s 86,0 100.5 25.9 84,7
TR : 86.1 100.6 5.7 g4.9
T PR T s FR 86,3 100.5 25.4 87.0
S T TN NS S 92,4 109.4 29.7 gh.3
T R R 95.3 112.7 32.9 86.0
T e A 9L, 2 110.9 31, 87.3
1st Week of December.., 91.7 107.6 29.9 86.8
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