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PRICE MOVTENTS, 3TJNE, 1939 

COMMODITIES 
Industrial material prices moved narrowly during rune, at levels slightly below 

the average for May. However, unsteadiness in the latter half of May disappeared In June, 
and after easing from 65.2 for the week of June 2 to 65.1 during the succeeding fortnight, 
the Dominion Bureau of Statistics' index rose to 65.3 for the final week. The Stable group, 
which has been working moderately lower since last October, rose 0.7 to 88.3 under the 
stimulus of firmer prices for wood and scrap iron, but the Sensitive index declined from 
53.6 to 53.4, as Food Materials reacted sharply from the high of last month. Manufacturing 
Materials were firm and closed 0.3 up at 52.1. The General Wholesale commodity index fell 
from 73.5 to 73.3 during the month. This compared with 79.9 for the closing week in June 
of last year. Net  losses were shown by Vegetable Products, Non-Ferrous Metals, Non-
Metallic Minerals and Chemicals, while Animal Products, Wood and Iron moved moderately 
higher. Canadian Farm. Products declined 0.5 to 64.2. 
COST OF LIVING 

A slight downward tendency in foods, fuel, clothing and motor operating costs 
caused the Dominion Bureau of Statistics' cost of living index for Canada to recede from 
83,1 in May to 82.9 in June. Living costs have shown remarkable steadiness in the past 
ten months, the index remaining within a range of 1.4 per cent throughout that time. The 
average index of food prices fell from 74.6 to 74.3 between May and June, declines for 
veal, bacon, eggs, butter, cheese and potatoes exerting more influence than gains for 
beef, cooked ham, codfish, onions and sugar. A reduction in the coal sub-index from 85.7 
to 85,5 and in that for coke from 834 to 81.7, resulted in a drop in the fuel index from 
84.5 to 84.3. Slightly easier prices for tires and reductions in gasolene charges in one 
or two important centres, caused the motor operating costs sub-index to decline from 
92.9 to 92.5. This resulted in a recession in the sundries index from 94.3 to 942. 
There were no changes of any importance recorded for other budgetary groups. 
STOCKS AND BONDS 

Paralleling the downward tendency on foreign security markets common stock 
prices on Canadian exchanges turned sharply lower in June. Selling pressure, due to 
further complications in the International outlook, was more than sufficient to offset the 
stimulus of any seasonal improvement in domestic business. Losses in industrial shares 
were substantial and the section index for these issues dropped 7.2 per cent to 150.3. 
The sharp decline in oil shares, noted towards the end of May, continued through June and 
the sub-group index fell from 162.2 on May 31 to 146.5 at the end of June. Declines in 
utilities, though relatively less severe than in Industrials, were general, and the 
utility section index receded from 44.2 on May 31 to 41.7 on June 30. Bank shares re-
mained firm, the index finishing 0.4 points higher at 84.7. Closing at 92.8 the general 
index for 95 common stocks recorded a net monthly loss of 6.4 per cent and was within 
0.2 points of its 1939 low touched on April 11. In the mining section, an index of base 
metal shares showed Independent strength during the earlier half of the month, rising to 
315.2 on .Tune 12. It subsequently reacted to 296.0 at the close for a net loss of 14.7 
points. Gold shares were comparatively steady until almost the and of the month when 
they dropped from an Index level of 117.3 on June 24 to 113.5 on the 30th. The general 
Index for 25 mining Issues finished 3.6 per cent lower at 149.0. Despite widespread de- 
clines in other security markets, Dominion of Canada long-term bond prices held firm until 
the final day when the index dropped 0.3 to 117.7. It stood at 117.9 on May 31. 
FOREIGN EXCHANGE(Quotatjons are Montreal noon rates unless otherwise specified) 

Following a weaker tendency during the earlier part of June, major foreign 
currencies strengthened against the Canadian dollar to close practically unchanged from 
levels ruling at the end of May. From $1.00 15/64 on May 31 United States funds declined 
to $1.00 1/8 on Juiie 5, a rate unequalled since early March, 1938. Quotations subsequently 
stiffened from this point to $1.00 9/32 at the end of the month. Sterling spot rates de-
clined to $4.6882 on June 8 but support from the Exchange Equalization fund moved quota* 
tions back to *4.6936 by June 30. Reflecting mounting international political tension 
discounts on sterling futures at New York increased sharply in the final days of the month. 
By the end of June, discounts on 90-day forwards, New York on London, had widened to 
2 114 compared with 1 9116 on the 28th. Internal political difficulties, which culminated 
in the resignation of the Colijn cabinet late in June, were the principal factors associ-
ated with a 60-point decline to 53.23w in the Netherlands florin. Rates quoted on several 
other currencies also showed substantial declines during the month. Mexican banking 
authorities suspended foreign exchange dealings in the peso on June 27 following 
the report that the United States Treasury would reduce the silver price paid to foreign 
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producers. The peso immediate.y declined from 20.06 on the 27th to a no;ninal rate of 
17.220 on the 30th. 

REVIEW OF IMPORTANT COvIODITY MARKETS 

VIAT AND OR GRAINS: Depressed by a preponderance of bearish factors 
Canadian grain prices at Winnipeg turned substantially lower in Juxie. A sharp decline in 
wheat prices on the Liverpool market was paralleled at Winnipeg. Due to increased selling 
pressure from leading exporting countries, July futures at Liverpool slumped from 4s.4d. 
per cwt. (61.1/80 per bushel) on Junelto3s. 10 3/4d. (54 7180 per bushel) on the 30th. 
At Winnipeg, quotations on No.1 Manitoba Northern dropped irregularly from 65 5/80 " 
bushel on May 31 to 59 1/40 on June 26. However, improved export demand towards the close 
lifted quotations for this grade back to 61 1140 by the 30th. In comparison with the 
4 3/80 net decline for No.1 Manitoba Northern, lower wheat grades suffered relatively more 
severe price declines. No.2 Manitoba Northern was of f 4 3/40 per bushel to 57 3/80 while 
No.3 dropped 5 7/80 to 52 1120. 

In the coarse grains, price losses were extensive and comparatively greater than 
those for wheat. Rye, No.2 C.W., which had registered the sharpest gain in the previous 
month, recorded a drop of 16.0 per cent in June to 42 1/per bushel. Barley, No.3 C.W. 
was down 10.8 per cent to 34 1180 while oats, No.2 C.W. declined 9.2 per cent to 28 3180. 
Flax, No.1 C.W. closed the month at $1.40 1/2 for a net loss of 6,9 per cent. 

Me 

Description(Basis, cash per bushel 
Fort William and Port Arthur) 

No.1 Manitoba Northernwheat ....., 
No.2 Canada Western oats .................. 
No.2 Canada Western rye ........... ......... 
No.3 Canada Western barley ........... 
No.lCanadaWesternflax .................. 

1938 1939 1939 
June May June 
Average Average Average 

0 0 0 
114,3 65.5 61.8 
45.5 30.5 30.1 
53.0 45.8 44.2 
53.2 39.8 36.2 

142,9 150.8 142.8 

FLOUR AND OER MILLED PRODUCTS: Paralleling the downward tendency in wheat 
prices, flour quotations showed further declines in June. At Montreal No.1 patent flour 
dropped 200 per barrel to $4.30 during the month, whileother grades showed similar losses. 
Winnipeg quotations for the same grade remained steady at $4.80 per barrel until June 27 
when a 100 drop occurred, bringing the price level down to $4.70. Quotations on Ontario 
winter wheat flour moved 100 per barrel lower to $3.20 in the first week of June, where 
they rexined for the balance of the month. Reports of price cutting were current towards 
the end of the month. Millers stated only a limited amount of business was being done in 
spring wheat flour for export while the domestic situation remained unchanged. Canadian 
flour exports shipped during May totalled 515,778 barrels against 297,126 barrels in 
May, 1938. Price recessions were general among other milled products, rolled oats and 
oatmeal recording declines of 200 and 250 per bag on June 9 to $2.05 and $2.60 respective-
ly. Cornmeal was unchanged at $3.00 per 98-pound sack. In the milled feeds section, 
bran prices at Montreal dropped $2.00 per ton to $21.25 while shorts remained stationary 
at $23.25 per ton. 

(See above dates) 
Description $ 
Flour No.1 Patent, Manitoba, per barrel 

at Montreal 	...., 7,20 4.76 4.38 
Rolled oats, 	Toronto, per 80-pound bag..... 3.-0O 2.23 2.09 
Oatmeal, Toronto, per 98-pound bag .......* 3390 2.81 2.65 

SIJAR: Following the announcement that the International Sugar Council had 
provisionally agreed to reduce third year sugar export quotas, raw sugar prices advanced 
strongly on international markets towards the close of June. It was ruinoured that the 
basic export quota of 3,625,000 tons might be pared as much as 450,000 tons, to bring 
it down more in line with expected requirements. London prices responded almost immediate-
ly to this news, and by the 29th, June rawa had advanced to Be. 4 1/2d. per cwt. from 
7s. 3d. per cwt. on June 1. World contract No.4 at New York rose irregularly from 
1.29-1.300 per pound on June 1 to 1.53-1.590 per pound on the 29th. On the other hand, 
British West Indies raws, delivered at Montreal, moved irregularly lower from 2.375ç per 
pound in the first week of June to 2.2300 on the 30th. In the refined grades section, 
Montreal quotations for standard granu'ated supar were unchanged at $5,085 per cwt. while 
Vancouver prices for a similar grade moved up 7.OV to $4.92 per cwt. during the week of 
June 16, (See above dates) 
Descron 	 $ 
Granulated su?ar,  standard per cwt. at 

Montreal 	4180 	5.085 	5.085 
Vancouver 	4.71 	4.850 	4.920 

B.W.I. raw sugar, per cwt. at Montreal 	2.03 	2.345 	2.280 
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RUBBERS Moving within a restricted range throughout most of the month, raw 

*.ubber prices at New York closed unchanged to slightly lower. Ribbed, smoked sheets, 
'delivered at New York, were quoted at 16 112 per pound on June 30 compared with a low 
of 16 5116 on the 14th and16 11116 at the and of May. Standard, thick latex crepe, on 
the same basis, eased from 19 1/16 per pound on May 31 to 18 314w on June 15th but 
subsequently stiffened to 19 at the close. Quotations on upriver fine Para were unchanged 
at 14 114 per pound. United States May rubber statistics, which were less favourable 
than expected, contributed to the mid-month slump in prices. While actual May rubber 
consumption at 44,377 tons was up slightly over April, month-end stocks showed an increase 
for the first time since April 1938. They were up almost 3,000 tons to 193,602 tons on 
May 31. 

1938 1939 1939 
June May June 

Description Average Average Average 
Rw rubber, per pound, New York 

(Canadian Funds) 
Standard latex crepe sheets 	............... 14.4 18.8 19.0 
Ceylon plantation, ribbed smoked sheets ... 12.7 16.2 16.5 

LIVESTOCK: Although cattle prices averaged lower in June than in the previous 
month, markets displayed considerable firnmess throughout the month. Smaller de1iveries 
at western points during the week ended June 8th were chiefly instrumental in holding 
Winnipeg prices firm during the first half of the month, and good steers over 1050 pounds 
ruled steady at *6.15 per cw -t. till the week ended June 16. During this period, runs at 
Toronto were rather liberal and this same grade eased slightly (30 per cwt.) to $6.42 per 
cwt. Offerings in both eastern and western Canada then increased but as cooler weather 
favoured more active demand for beef, clearances were readily made. Prices moved forward 
steadily to $671 at Toronto and $6.40 per cwt. at Winnipeg by the close of the month. 
Calves were also easier but hogs and lambs averaged higher with the rise in the former, 
reflecting strength in British bacon markets. 

(See above dates) 
Description $ * 
Good steers, over 1050 pounds per cwt. at 

Toronto 7.28 6694 6.57 
Winnipeg 	... &k. 6.46 6.26 6.24 

Good veal calves per cwt. at Toronto 7.65 825 8.12 
Winnipeg 6.18 6671 6.47 

Bacon, hogs, per cwt. at Toronto 10.92 8157 9410 
Winnipeg 10.66 8.30 808 

Lambs, good handyweight Toronto 	...... 11.41 10.57 11.51 
per owt. at Winnipeg ..... 9.13 10.42 8.97 

BUTTER: A rise of about 10 per pound occurred in eastern butter markets during 
June. At western centres, prices for the greater part held staady or advanced slightly. 
Offertigs were light throughout the month but at Montreal, receipts increased considerably 
during the last week. Domestic demand was, about sufficient to make ready clearances,a.D3 
reports of higher British markets, together with some expansion in export inquiry, also 
served as strengthening factors. As shown by the Agricultural Branch of the Dominion 
Bureau of Statistics, stocks of creamery butter in storage rose from 14,239,541 pounds on 
June 1 to 31, 277,227 pounds on the first of the following month. 

(See above dates) 
Description 
Jobbing price of first grade creamery butter 

	

per lb. at 	Montreal 	26.7 	21.9 	23.1 
Toronto 	26.8 	22.3 	23.2 

EGGS: A composite average of June egg prices was about 6 1/2 p.c. below the May 
level, but all grades did not contribute to this loss. An average of grade "A's" for 
representative Canadian cities rose from 22.9 per dozen in May to 23.6V per dozen in June, 
while corresponding averages for grades "B" and "C" fell slightly more than 10 to 19.2 
and 16.8ç per dozen respectively. During the first three weeks receipts of top grades 
declined while the percentage of lower grades increased, so that disposal of the latter 
became more difficult. Sharp reductions in offerings of all grades occurred in the last 
week and this was accompanied by mounting prices. Grade "A" at Montreal, Toronto and 
Saskatoon were marked up 3V per dozen within the week, and other centres showed smaller 
gains. Lower grades also tended upward as the month closed. Cold storage stocks on 
July 1 were reported by the Agricultural Branch of the Dominion Bureau of Statistics at 
7,303,356 dozen against 5,815,634 dozen a month earlier. 

	

Description 	 (See above dates) 
Eggs, grade A (Price to retailers) per dozen 

at Montreal 	29.3 	24.3 	24.9 
Toronto 	27.6 	22.8 	23.3 
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COTTON Continuing the advance initic!'ed during the earlier part of May, spot 
cotton prices,at New York, rose to a new seasonal high level in June. The artificial 
scarcity of supplies of "free cotton", which has prevailed for the past two months, 
combined with a moderate increase In United States domestic demand to produce an unusually 
tight spot situation. Opening the month at 9.360 per pound, raw cotton at New York 
advanced to a high of 9.590 on J'une 8. Prices fluctuated Irregularly around this level 
until almost the close when they dropped back to 9.330. United States estimates of 
cotton eown at 24,943,000 acres for the 1939-40 season promised to be the smallest since 
1899, but the domestic carryover for the current season was expected to be the largest on 
record. It was recently estimated at 14,250,000 bales or some 500,000 bales above the 
previous record. 

1938 1939 1939 
3uiie May June 

Description Average Average Average 

Raw cotton, upland middling at New York 
perpound(CanadlanFunds)............... 8.5 9.2 9.5 

LUMBER: Various lumber specifications recorded further moderate price in-
creases, on an I.ob. mill basis, In Tune. Spruce deals, merchantable, advanced $1.50 
per M on Yune 16 to $21.00 per M while two grades of fir timber, 3 11x4" and 6"x6", were 
each Increased $1.00 per M on the earns date to $17.50. Also at higher levels for the 
mouth were clear fir boards, No.1 and 2, and common cedar shipap, No.1, which recorded 
advances of $2.00 and $1.00 per M to $33.00 and $18.00 respectively. Although domestic 
demand was currently reported to be showing considerable improvement, export shipments 
continued to be the feature of the lumber trade. Exports of planks and boards to all 
destinations were 165,539 M bd.ft. in May whi a provisional figure for June showed an 
increase of 40,312 IA bd.ft. to 205,851. Shlngie mill operations which have been tempor-
arily curtailed were expected to be stitulated by the re-opening of the United States 
export shingle quota on Yune 17. 

(See above dates) 
Description (Price Indexes 1926=100) 
White pine lumber 	..... 102.7 102.7 102.7 
Spruce lumber 	...................s 81.7 84.9 86.5 
Fir 	lumber 	•............••• ................ 86.0 91.6 94.3 
Cedar lumber 	..................... 8 7 . 2  100.4 100.6 

WOOL: Eastern wool f.o.b. Ontario points, netted a 24 rise in Yune while 
etern range advanced 1/24 per pound during the same period. Demand for raw materials 
from trade sources Increased and active competition for available supplies was reported.. 
Strength in primary markets and prospects of considerable government orders also had a 
stimulating effect on the market. 

(See above dates) 
Description 
Raw wool, in quantities of 20,000 pounds or 
more f.o.b. Ontario points - 
Eastern wool, bright, low, medium or 

1/4blood staple or 50's 
Western range, semi-bright fine, medium, 
1/4 blood staple or 50's-60's 

	

15.0 	15.0 	16.0 

	

15.0 	14.0 	15.0 

BUILDING AND CONSTRUCTION MATERIALS. 1913=100 
(See page 8 for these data on the base 1926=100) 

1938 1939 

Tune Feb. Mar. :April  May June 

Building and Construction Materials ...... 132.8 130.3 130.4 130.7 131.3 132.0 
Lwnb er 	. . . . , . . . , . . . , . . . . . . , . . • . . 	.......... 130.3 131.8 133.0 133.4 135.0 136.7 
Paint 	Materials 	........................... 122.5 115.0 114.8 115.5 115.5 115.4 
Miscellaneous 	.......... • .................. 140.9 135.8 135.1 135.1 135.1 134.9 
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SUMMARY TABLES OF WIOLE SALE PRICE IDC NUMBERS 
(1926=100) 

Commodity 
No. of 	Yearly : 
Price 	Average 
Seriee 	1938 

Yune 
1938 

April 
1939 

May 
1939 

Yune 
1939 

Total Index 567 Coniriodities 567 78.6 80.1 73.4 73.7 73.3 
CHIEF C av0NENT MkTERIALS CLASSIFICATION 
I. Vegetable Products 135 73.8 78.6 62.1 63.1 61.9 
II. Animals and Their Products 76 76,7 78.0 72.2 71.9 71.3 
III. Fibres, Textiles and Textile 

Products 85 67.5 67.4 65.7 66.3 66.4 
IV. Wood, Wood Products and Paper 49 77.5 76.8 76.4 76.7 77.1 
V. Iron and Its Products 44 100.4 101.4 97.5 99.3 97.4 
VI, Non-Ferrous Metals and Their 

Products 18 70.9 67.8 69.5 69.2 69.2 
VII.  Non-Metallic Minerals and Their 

Products 83 86.7 87.1 84.9 848 84.6 
VIII.  Chemicals and Allied Products 77 79.9 80.1 77.9 77.8 77.7 
PURPOSE CLASSIFICATION 
I.  Consiers' Goods 236 77,2 77.4 74.1 73.9 73.7 

Foods, Beverages and Tobacco 126 77.1 78.1 72.3 72.2 71.9 
Other Consumers' Goods 110 77.2 76.9 75.3 75.1 74.9 

II.  Producers' Goods 402 75.8 78.6 68.3 69.0 68.1 
Producers' Equipment 24 95.1 95.5 94.9 94.9 94.9 
Producers' Materials 378 73.7 76.7 65.3 66.1 65.1 
Building and Construction Materials 111 89.1 89.0 87.6 88.0 88.5 
Manufacturers' Materials 267 71.1 74,6 61.5 62.4 61.1 

ORIGIN CLASSIFICATION 
Total Raw and Partly Manufactured 245 72.7 75.4 65.5 66.5 65.0 
Total Fully and Chiefly Manufactured 322 78.2 79.2 73.3 73.2 73.1 

it 	Articles of Farm Origin 
(Domestic and Foreign 

A. Field 
(a) Raw and partly manufactured 95 63.0 69.5 48.4 50.5 49.2 
(b) Fully and chiefly manufactured 91 76.5 78.0 6919 69.9 69.0 
(c) Total 186 70.3 74.1 60.0 60.9 59.9 

B. Animal 
(a) Raw and partly manufactured 46 79.8 79.8 79.7 79.4 75.5 
(b) Fully and chiefly manufactured 59 74.3 75.0 67.8 67.7 68.6 
(o) Total 105 76.7 77.1 73.0 72.8 71.6 

C. Canadian Farm Products 
(1) Field 52 69.0 74.3 56.1 55.9 55.6 
(2) Animal 18 81.3 80.4 81.3 80.7 76.1 
(3) Total 70 73.6 76.6 65.5 65.2 63.3 

II. 	Articles of Marine Origin 
(a) Raw and partly mannfactured 5 65.4 55.4 58.8 7110 61.6 
(b) Fully and chiefly manufactured 11 72.0 72.4 68.5 67.8 69.3 
(c) Total 16 70,2 67.8 65.9 68.7 67.2 

III. 	Artioles of Forest Origin 
(a) Raw and partly manufactured 37 85.5 83.6 83.9 84.6 85.5 
(b) Fully and chiefly manufactured 20 69.9 70.2 69.3 69.3 69.2 
(c) Total 57 77.2 76.4 76.1 76.4 76.8 

TV. 	Articles of Mineral Origin 
(a) Raw and partly manufactured 62 81.5 80.7 80.5 80.1 80.2 
(b) Fully and chiefly manufactured 141 90.5 9163 88.0 87.8 87.6 
(C) Total 203 86.5 86.6 84.6 84,4 84.3 

IMPORT AND EXPORT CLASSIFICATION 
Imports 76 83.1 82.2 80.5 80.6 80.9 
Exports 70 70.9 73.8 60.9 62.2 61.1 



IL 

I 

• 	 • 

• 

.1 

• 	•..•• 	..•.'. 

• 	 • 	 • 	 .• 	 S - • 	•. • 

• 	 -.. ••..-•. 



-6- 

I1DEX 1flJMBERS OF COQv0DITIES 

(Classified According to Chief Component Materials) 
(l926l00) 

No.of Yearly : 
Commodity 	: Price Average rune 	April : May  : Tune 

	

series: 1938 : 1938 	1939 : 1939 : 1939 

S 

Total Index 

I. Vegetable Products 

567 78,6 80.1 73.4 73.7 73.3 

135 73.8 78.6 62.1 63.1 61.9 

Fruits 15 70.3 70.4 67.9 69.0 77.5 
Fresh 4 69.8 70.0 67.1 68.6 80.0 
Dried 5 78.9 77.7 76.4 76.1 75.7 
Canned 6 64.9 65.2 64.4 64.3 64.3 

Grains 23 68.1 77.5 43.7 46.9 43.9 
Flour and Milled Products 12 80.4 86.3 63.6 63.2 59.6 
Bakery Products 2 91.4 94.3 84.4 84.4 84.4 
Vegetable Oils 8 61.2 58.2 58.2 58.2 59.4 
Rubber and Its Products 9 59.9 58.7 61.0 58.2 58,3 
Sugar and Its Products and Glucose 8 84.1 82.6 83.2 87.5 87.5 
Tea, Coffee, Cocoa and Spices 15 73.9 71.8 72.8 72.8 72.8 
Tobacco 8 51.3 52.5 45.5 45.5 45,5 
Vegetables 13 51.5 57.2 72.7 67.5 69.7 
Miscellaneous 22 66,3 68.8 60,0 60.4 60.1 

II. Animals and Their Products 
	

76 	76.7 	78.0 	72.2 	71.9 	71.3 

Fishery Products 16 71.9 68.6 67.6 71.1 69.1 
Furs 9 53.2 54.8 51.9 50.9 51.1 
Hides and Skins 6 64.8 49.4 61.9 63.2 53.0 
Leather, Unmufactured 9 85.0 81.7 83.9 83.9 83.9 
Boots and Shoes 2 91.2 90.1 89.8 8908 90.2 
Live Stock 4 82.0 94.4 87.7 86.4 85,5 
Meats and Poultry 10 79.2 88.1 7818 79.0 99.0 
Milk and Its Products 12 78.4 75,3 7019 69.4 69,2 
Fats 5 58.8 60.4 46.2 48.1 46.7 
Eggs 3 67.5 63.7 53.6 52.0 50.2 

III. Fibres, Textiles and Textile 
Products 85 67.5 67.4 65.7 66.3 66,4 

Cotton, Raw 2 52.0 51.7 50.7 54.7 57.7 
Cotton Yarn and Thread 5 81.2 81.2 80.8 80.0 80.0 
Cotton Fabrics 19 72.2 72.0 68.9 68.3 68.3 
Knit Goods 3 82.5 82.7 81.0 81.0 81.0 
Sash Cord 1 85.3 83.7 83.7 03.7 83.7 
Flax, Hemp and Tute Products 10 47.9 46.9 46.9 47.2 47.1 
Silk, Raw 9 27.6 26.1 38.8 43.3 41.7 
Silk Thread and Yarn 2 64.6 64.6 61.6 61.6 61.6 
Silk Hosiery 2 65.1 65.0 65.0 65.0 62.0 
Silk Fabrics 4 44.6 44.7 46.8 50.2 50.2 
Artificial Silk Products 5 42.8 42.8 42.8 42.8 42,8 
Wool, Raw 3 53.7 49.0 49.8 48.2 50.6 
Wool Yarns 6 77,3 78.6 73.4 73.3 73.3 
Wool Hosiery and Knit Goods 5 88.5 88.2 88.2 88.2 87.9 
Wool Blankets 1 91.5 89.8 87.8 87.8 87.8 
Wool Cloth 6 75.1 75,7 71.3 71.3 71.3 
Carpets 2 96.7 97.1 93.1 93.1 93.1 
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No. of :Yearly : 
Commodities 	: Price :Average:June : April : May 	: 3une 

Series : 1938 :1938 : 1939 : 1939 : 1939 

IV. Wood, Wood Products and Paper 49 77.5 76.8 76.4 76.7 77.1 

Newsprint 2 68.2 68,4 68.0 67,9 67.8 
Lumber 33 8918 88,1 89.9 91.0 92.1 Pulp 3 75.6 73.9 70.2 70.0 70.2 Furniture io 85.5 86.7 81.9 82,4 82.4 Matches 1 77.9 77.9 77.9 77.9 77.9 

V. Iron and Its Products 44 100.4 101.4 97.5 97.3 

P1 	Iron and Steel Billets 3 96.0 101.7 90.2 90,2 90.2 Railing Mill Products 14 107.5 108,7 103.7 103.2 103.2 
Pipe (Cast Iron and Steel) 2 9904 101.7 97.1 97.1 97.1 Fardware 16 soll 91.4 88.5 88.5 88.5 Wire 3 100.4 103.2 97.2 97.2 97.2 Scrap 5 65.9 54.7 70.9 70.9 72.3 
Miscellaneous 1 112.5 112.5 112.5 112.5 112.5 

VI. Non-Ferrous Metals and 
Their Products 18 70.9 67.8 69.5 69.2 69.2 

Aluminium 2 91.6 93.9 80.4 80.4 80.4 
Antimony 1 88..7 88.6 81.2 7908 78.3 
Brass and Copper Products 6 73.7 66.5 74,0 72.8 72.8 
Lead and Its Products 2 52.3 49.5 49.5 49.8 50.1 
SIlver 1 70.1 69.7 69.4 69.2 67.9 
Tii Iñgots 2 67.6 64.3 72.4 75.2 75,5 
Zinc and Its Products 2 44.3 42.2 42.7 43.0 43.8 
Solder 1 74.6 66.9 74.6 77,2 77.2 

VII. Non-Metallic Minera.s and 
Their Products 83 86.7 87.1 84.9 84.8 54.6 

Clay and Allied Material Products 10 86.0 88.2 86.3 86.2 86.2 
Pottery 2 96.6 96.6 96.6 96.6 96.6 
Coal 13 94.4 94.0 94.5 94.1 93.6 
Coke 5 111.0 111.0 110.8 110.8 110.8 
Manufactured Gas 3 102.0 102.0 102.0 102.0 102.0 
Coal Tar 1 94.7 94.7 94.7 94.7 94,7 
Glass and Its Products 6 79.1 81.0 74.1 74.1 
Petroleum Products 6 72.2 72.7 68.2 68.2 67.7 
Asphalt 2 92.2 92.2 92.2 92.2 92.2 
Salt 4 79.4 77.7 97.6 97.6 116.6 
Sulphur 1 96.5 99.2 92.0 91.8 91.7 
Plaster 3 113.3 115.8 109.3 109.3 109.3 
Lime 4 104.2 108.2 100.6 100.6 100.6 
Cement 1 102.4 106.4 96.7 96.7 96.7 
Sand and Gravel 8 90.2 91.4 84.9 84.9 84.9 
Crushed Stone 3 85.8 85.8 76.7 76.7 76.7 
Building Stone 3 64.3 64.3 64.3 64.3 64.3 
Asbestos 8 76.6 76.8 76.8 76.8 

VIII. Chemicals and Allied Products 77 79.9 80.1 77.9 77.8 

Inorganic Chemicals 22 87.2 87.2 86.0 85.8 84.8 
Organic Chemicals 6 75.5 74.5 72.7 72.7 71.7 
Coal Tar Products 2 93,1 92.2 92.2 92.2 92.2 
Dyeing and Tanning Materials 10 104.7 104.0 104.0 104.0 104.0 
Explosives 2 74.7 74.7 74.7 74.7 74.7 
Paint Materials 9 70,2 71.5 68.2 68.2 68.1 
Paints Prepared 2 71.2 74.1 68.4 68.4 68.4 
Drugs and Pharniaceutica]. Chemicals 10 74.8 73.9 71.4 70,9 71.6 
Fertilizers 10 78.9 75.4 83.4 82.9 82.9 
Industrial Oases 2 91.5 93.7 89.3 89.9 90.0 
Soap 2 91.9 91.9 88.0 88.0 88.0 
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INDC NT3!IBERS OF COMMODITIES 

(Classified According to Purpose for which used) 
(1926=100) 

Commodities 
Price 

: Series: 

:Yearly: 
Average: 
1938 : 

June 
1938 

: April 
: 1939 

: May 
: 1939 

: June 
: 	1939 

I. 	CONSUMERS' GOODS (GROUPS A & B) 236 772 77.4 74.1 713.9 

A. 	Foods, Beverages and Tobacco 126 77.1 78.1 72.3 72.2 71.9 

Beverages 9 78.2 97.0 77.8 778 77.8 
Flour and Milled Products 12 80.4 86.3 63.6 63.2 59.6 
Bakery Products 2 91.4 94.3 84.4 84.4 84.4 
Fish 16 71.9 68.6 67.6 71.1 69.1 
Fruits 15 70.3 70.4 67.9 69,0 77,5 
Meats and Poultry 10 79.2 88.1 78.8 79.0 79.0 
Milk and Milk Products 12 78,4 75.3 70.9 69.4 69.2 
Sugar and Its Products 8 84.1 82.6 83.2 87.5 87.5 
Vegetables 13 51.5 57.2 72.7 67.5 69.7 
Eggs 3 67.5 63.7 53.6 52,0 50.2 
Tobacco 8 51.3 52.5 45.5 45.5 45,5 
Miscellaneous 18 65.2 65.2 57.4 57.8 58.6 

B. 	Other Consumers' Goods 110 77.2 96.9 75.3 75.1 74,9 

Clothing, Boots, Shoes, Rubbers, 
Hosiery and Underwear 52 74.2 74.0 72.4 72.3 72.3 

Household Equipment and Supplies 58 79.4 79.1 77.5 7712 76.8 

II. 	PRODUCERS' GOODS (GROUPS C & D) 402 75.8 78.6 68.3 6910 68.1 

C. 	Producers' Equipment 24 95.1 95.5 94.9 94.9 94.9 

Pools 3 91.3 91.3 91.3 91.3 91,3 
Light, Heat and Power Equipment 
and Supplies 17 95.7 96.1 95.4 95,4 95.4 

Explosives 2 74.7 74.7 74.7 74.7 74.7 
Miscellaneous 2 95.3 95.3 95.7 95.7 95.7 

D. 	Producers' MaterIals 378 73.7 76.7 65.3 66.1 65.1 

Building and Construction 
Materials 111 89.1 89.0 87.6 88.0 88.5 

Lumber 33 89.8 88.1 89.9 91.0 92.1 
Paint Materials 13 69.6 70.4 66.4 66,4 66,3 
Miscellaneous 65 93,3 94,5 90.6 90,6 90.5 

Manufacturers' MaterIals 267 71.1 74.6 61.5 62.4 61.1 

Textiles and clothing 64 65.3 65.2 63.4 63.7 63.9 
Furs and Leather Goods 24 71.2 68.0 69.8 69,7 68.3 
For Metal Working Industries 41 76.9 74.5 75.2 74.9 75,0 
For Chemical Using IndustrIe8 43 88.6 88.7 87.0 86.9 86.2 
For Meat Packing Industries 4 82.0 94.4 87.7 86.4 85.5 
For Milling and Other Industries 23 68.1 97.5 43.7 46.9 43,9 
Miscellaneous Producers' 

Materials 68 69.2 70.4 63.7 63,9 62.7 
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WHOLESALE PRICES OF IoRTANr C0!MODITIES 

:Yearly: 
Commodity 	 : Average: Ave:rage: J!ur&e : May 	: June 

1926 	1938 : 1938 : 1939 : 1939 

OATS, No.2 C.W. $ $ $ $ 
Ft.Williaxn and Port Arthur basis Bush. .548 .413 .455 .305 .301 

WHEAT, No.1 Man. Northern 
Ft.Wilhiam and Port Arthur basis Bush. 1.495 1015 1.143 .655 .618 

FLOUR, First Patent, 2-98's rute 
Toronto 8.821 6.491 7.200 4.763 4.380 

SUGAR, B:. W. Indies, Montreal Cwt. 2.041 2.025 2.345 2.280 
SUGAR, granulated, Montreal Cwt. 5.958 4.895 4.800 5.085 5.085 
xRtJBBER, Ceylon, ribbed, smoked sheets 
f.o.b, Nw York Lb. .488 .148 .127 .162 .165 

CATTLE, Steers, good over 1050 lbs. 
Toronto Cwt. 7.330 6.264 7.280 6.940 6.590 

HOGS, Bacon 
Toronto Cwt. 13.320 9.529 10.920 8.570 9.100 

BEEF HIDES, Packer Hides, Native Steers, 
Toronto Lb. .135 .111 .095 .095 .095 

LEATEEP, Packer, crops, No.1 & II, f.o.b. 
Distributing points Lb. .374 .360 .360 .360 

BOX SIDES B, 
Oshawa Ft. .263 .211 9200 .220 .220 

BUTrER, Creenry, finest prints, 
Montreal Lb. .390 .284 .267 .219 .231 

CHEESE, Canadian, old, 2.arge, 
Montreal Lb. .227 .182 .180 .200 .200 

EGOS, Grade "A" Large, 
Montreal Doz. .335 .293 .243 .249 

COTTON, raw 1" - 1 1/16" 
Hainiton Lb. .194 .106 .106 .110 .118 

COTTON Y&RS, 10's white, single 
Hosiery cops, Miii Lb. .368 .250 .250 .238 1238 

iSILK, raw, special grand ]OC 85 P.C. 
New York, 13-15 deniers Lb. 1.818 1.718 2.790 2.666 

WOOL, eastern bright, 1/4 blood, domestic, 
Toronto Lb. .306 .168 .150 .150 160 

WOOL, western range, semi-bright 1/2 
blood, domestic, Toronto Lb. .316 .161 .150 .140 .150 

PULP, groundwood, No.1 
f.o.b. Mill Ton 21.762 21.004 21.301 21.438 

PIG IRON, Malleable, f.o.b. plant Gross Ton 25.680 22.000 23.500 20.500 20.500 
STEEL, merchant bars, mild 
Miii 100 lbs. 2.450 2.625 2.700 2.550 2.550 

COPPER, Electrolytic, domestic, 
Montreal Cwt. 15.967 10.550 9.418 10.433 10.425 

LEAD, domestic, f.o.b. carlots 
Montreal Cwt. 8.154 4.176 3.933 3.973 3 4 998 

TIN INGOTS, Straits, f.o.b. 
Toronto Lb. .669 .458 .445 .528 .530 

ZINC, Domestic, t.o.b. carlots 
Montreal Cwt. 8.825 3.900 3.712 3.790 3.854 

COAL, Anthracite, Toronto 
f.o.b. carlots Gross Ton 12.110 10.211 9.670 9.640 9.240 

COAL, Bituminous, N.S. 
run-of-mine Ton 6.083 5.417 5.500 5.500 5.500 

GAS OLENE 
Toronto Gal. .253 .158 .160 .150 .145 

SULPH1IC ACID 66 0  Baume 
Toronto Net Ton 14.000 14.000 17.000 17.000 17.000 

x Canadian Funds 
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NE0LESALE PRICES 
1938 MID 1939 

(1926=100) 

100 

80 

60 

40 

20 

60 

40 

80 

60 

4-0

20 

Jan.1938 Jan.1939 	Dec.120 

80 

60 

40 

10 -. 

120 Jan.1938 Jan.1939 	Dec. Jan.1938 Jan.1939 	Dec 

100 

80 

60 

40  

120 

100 

80 

60 

40 

20 
- Jan.1938 Jan.1939 	Dec. Jan.1938 Jan.1939 	Dec. Jan.1938 Jan.1939 	Dec. 



0 



-11- 

INDEX NUMBERS OF RETkIL PRICES, RENTS AND COSTS OF SERVICES IN CANADA, JUNE 1  1939. 
(Calculations based on prices for the first of each month) 

The Dominion Bureau of Statrstics index number of retail prices, rents and 
costs of services on the base 1926=100 fell from 83.1 in May to 82.9 in June, due to de-
c].ines in the food, clothing, fuel and sundries groups. 

An index for retail prices alone including foods, coal, coke, household require-
ments, etc., receded from 77.4 to 77.1. When foods were removed from this Index it was 
79.8 in June as compared with 80.1 for the previous month. 

An index for 46 food items declined from 74.6 to 74.3, recessions for veal, 
bacon, eggs and butter influencing the Index more than advances for sirloin beef, fresh 
pork, cooked ham, onions and sugar. Grade "A" eggs fell from 26.1ç  to 25.5w per dozen, 
while an average of grade "B" and grade "C" eggs was 21.3 as against 22.Oç for the 
previous month. Creamery butter was down from 26.1ç to 25.50, and dairy butter from 
23.3V to 22.4w per pound. Veal fell from 15.8 to 15.4 and bacon from 30.5 to 30.1 
per pound. Potatoes showed a decline from 30.3 to 29.50 per peck. Sirloin beet moved 
up from 27.90 to 28.3, fresh pork from 23.50 to 23.80 and cooked ham from 56.1 to 56.4 
per pound. Onions rose from 4.90 to 5.80 per pound. Sugar prices were fractionally 
higher. Codfish averaged 18.7 per pound as compared with 18.0 for May. 

The fuel index receded from 84.5 to 84.3, owing to seasonal declines in coal 
and coke prices. 

The sundries index fell from 94.3 to 94.1, the decline being due to a drop in 
the household effects sub-index from 86.3 to 86.2 and in that for furniture from 92.4 
to 91.8. The motor operating costs sub-index also declined from 92.9 to 92.5, due to 
reductions in gasolene in one or two important centres and also slightly easier prices 
for tires. 

A survey of clothing prices for June showed a decline of 0.3 per cent during 
the preceding three months. Decreases in women's clothing and materials by the yard were 
mainly responsible for the downward movement. The clothing index for June was 72.6 as 
compared with 72.8 in May. 

INDEX NUMBERS OF RETAIL PRICES.BENTS AND COSTS OF SERVICES. 1913-JUNE. 1939. 
(1926=100) 

Retail Retail 
Prices :Prices 

Cloth- : 	Sun- Index Index 
Total Food 	: Fuel 	: Rent : 	ing : 	dries : (Foods, : (Fuel, 
Index : 	Index : Index : Index : 	Index : 	Index : Fuel, C1othing, 

Clothing:  Household 
• House- Require- 

hold re-. ments 
quire- etc. 

menta,et 

1913 65.4 66.2 65.8 64.1 63.3 66.2 - - 

1920 124.2 141.1 102.6 86.5 153.2 104.0 - - 

1926 100.0 100.0 100.0 100.0 100.0 100.0 100.0 10010 
1929 99.9 101.0 96.4 103.3 96.9 99.0 98.9 96 1 9 
1930 ......... 99.2 98.6 95.7 105.9 93.9 99.4 96.7 94,9 
1931 89.6 77.3 94.2 103.0 82.2 97.4 82,5 87.3 
1932 ......, 81.3 64.3 91.4 94.7 72.3 94.6 72.6 80.3 
1933 77.5 63.7 87.7 85.1 67.1 92.6 70.1 76.2 
1934 78.6 69.4 87.7 80.1 69.7 92.1 73.7 77.7 
1935 79.1 70.4 86.8 81.3 6969 92.2 74.1 77.5 
1936 ........ 80.8 73.4 86.4 83.7 70.5 92.8 75.9 78.0 
1937 ........ 83.1 77.3 84.9 86.9 72.7 93.4 78.6 79.8 
1938 84.1 98.0 85.1 89.8 73.3 94.1 79.3 80,6 
1938 June 84.1 78.1 84.5 90.3 73.0 94.0 79.2 80.3 

July 84.2 78.4 84.3 90.3 73.0 94.0 79.3 80.2 
August 84.9 80.7 84.6 90.3 73.0 94.0 80.5 80.3 
September 84.1 77.6 84.7 90.3 73.4 94.0 79.1 80.5 
October 83.9 77.1 85.1 90.1 73.4 93.9 78.9 80.6 
November 83.8 76.6 85.5 90.1 73.4 94.2 78.7 80.6 
December 83.6 76.2 85.6 90.1 '72.8 94.2 78.3 80.3 

1939 January 83.3 75.2 85.7 90.1 72.8 94.2 77.8 80.3 
February 83.1 74.5 85.4 90.1 72.8 94.2 77.5 80.3 
March 83.1 74.5 85,3 90.1 72.8 94.1 77.4 80.2 
April 83.1 74.5 85.1 90.1 72.8 94.3 77.4 80.2 
May 83.1 74.6 84.5 90.0 72.8 94.3 77.4 8011 
June 82.9 74.3 84.3 90.0 72.6 94.1 77.1 7918 

N.B.-Rental indexes are calculated in May and October only. ClOthing indexes are calcu- 
lated for March, June, September and December as are certain sub-indexes in the mis- 
cellaneous group. Difficulties in obtaining theae data promptly cause revisions to 
be often one or two months late. 



I 

L I - 

(_ 



INDEX NUMBERS OF RETAIL PRICES OF PAIINCIPItL A.RTICLES OF FOOD IN CLNLDk 

Year 	: : : : 	: Bacon 	: : Eggs 	: 
and 	 : Beef 	. Beef Veal : Mutton: Pork 	: Pork : Break- : Lard Eggs :Grade"B": Milk ; Butter : 	Butter : 	Cheese 

Month 	• Sirloin Chuck : 	Roast . 	Roast. Fresh . Salt fast 	. Pure 	• Grade"A"• and 	. . 	Dairy • Creamery: 
:Grade"C" : 

l93 
September 79.3 77.4 69.3 75.5 74.2 72.4 71.3 63.7 71.6 71.6 	87.5 62.7 66.2 	68.6 
October 	.,...... 77,9 76.1 69.8 70.8 71.9 72.8 70,8 64.1 75,9 74.4 	90.0 63.7 65.3 	70.4 
November 
December 
1937 
January 
February 
March .......... 
April .. ....... 
May 
Tune . ........ 

July .......... 
August . . . . . . 
September 
October ....... 
November ....... 
December ...... 
19 8 
January ........ 
February ... 
1. 
 .... 
arch ......... 

April ... .... ...  
May ........... .  

June . . . . ....... 

July ........... 
August .. . ... ...  

September ..... 
October 
November ...... 
December 
1939 
January 
February 
March ....... 
April .......... 
May 
Tune ........... 

76.9 75.5 69.8 69.5 69.9 71.3 69.4 64.5 93.8 86.2 90.0 62.7 63.5 70.8 
74.8 74.2 69.2 68.5 67.5 69.9 67.4 64.9 97.4 88.4 90.8 64.2 65.8 70.4 

77.2 76.7 73.4 72.1 67.9 70.6 67.6 64.9 84.6 81.9 90.0 66.2 67.8 70.4 
81.3 81.1 77.6 75.2 70.2 71.3 67.1 67.8 67.5 66.1 90.0 66.7 69.1 71.1 
79.3 80.5 75.0 72.8 67.9 70.6 66.2 67.8 63.7 62.1 91.7 65.4 66.9 70.4 

84.4 85.5 74.5 76.5 69.2 70.3 66.0, 68.6 57.3 57.0 91.7 66,4 68.2 70.8 

91.5 93,1 74.5 80.5 70.5 71.3 66.2 68,6 54.5 53.5 91.7 67.4 68.9 71.1 

96.3 98.1 74.0 81.5 72.2 71.3 66.7 69.0 53.8 53.5 90.0 62.2 63.8 71.1 

100.2 101.9 74.5 83.6 74,8 72.8 67.4 69.0 57.7 57.3 90.0 61.7 64.7 72.0 

98.6 95.6 74.5 80.2 78.5 73.8 71.1 69.0 68.8 67.1 90.0 65.7 68.9 72.3 

93.2 92.5 76.6 76.2 81.8 76.3 73.6 69.4 73.7 72.4 90.0 67.4 70.2 73.3 
90,5 89.9 76.6 74.2 80.8 77.1 75.2 69.4 83.8 79.6 92.5 68.4 70.5 73.0 

87.1 86.8 76.6 73.8 75.5 75.3 74.8 69.8 94.0 86.2 92.5 70.9 72.9 73.0 

84.7 86.2 77.6 71.1 72.5 74.6 73.1 69.0 95.9 88.2 94.2 75.1 77.2 72.6 

85. 4  86.8 78.6 73.8 73.2 74.9 70.6 66.9 81.8 
68.4 

78.6 95.8 76.3 77.6 73.3 
86.7 
85.4 

88.1 
88.1 

ö3.9 
82.t 

75.2 7ö.5 
73. 
74.b 

74.6 
74.6 

70.1 
70.4 

63.7 
62.4 68.4 

67.6 
67.8 

95.8 
95.6 

79.3 
i6.4 

0.5 
875 

73. 
73. 

87.8 90.6 81.3 81.2 78.1 75.3 73.8 62.9 62.0 61.3 95.8 87.9 88.8 74.5 

91.5 95.0 81.3 86.2 80.5 76.3 75.2 62.9 55.3 55.0 95.8 74.1 74.5 74.8 

96.6 101.3 83.3 86.2 82.1 77.4 76.6 62.4 59.6 59.5 94.2 69.4 70.2 748 

96.6 101.3 81.8 79.5 86.8 78.9 79.2 62.0 66.2 67.1 92.5 64.7 66.9 74,8 

97.3 99.4 81.3 82.2 90.7 81.7 84.0 62.4 72.9 73.4 92.5 64.7 66.7 75.2 

93.5 95.0 82.3 80.5 85.4 79.6 80.8 61.2 76.9 75.9 92.5 63.0 63.3 74.2 

91.2 92.5 83.9 76.8 82.1 78.1 78.7 60.8 84.8 82.7 94.2 61.0 60.9 73.3 

87.4 89.3 81.8 72.8 76.5 75.6 75.2 60.4 93.8 87.7 94.2 60.5 61.1 73.3 
84.4 88.7 80.7 73.8 74.8 74.9 71.5 58.8 94.0 87.2 94.2 59.5 59.7 73.3 

86.7 90.6 83.9 75.8 77.2 76.7 70.6 57.1 82.3 79.6 92.5 58.8 59.1 71.7 

90.1 95.6 87.5 78.5 78.5 75.6 70.1 54. 63.2 62.1 92.5 
92.5 

~ :j 60.6 
59.7 

71.1 
b9. 8  92.5 97.5 8 .0 9.9 78.1 76.0 70,6 5i. 64.3 63.3 

60.1 58.0 59.5 69..5 93.9 99.4 8b.5 ol.9 78.8 76.3 70.1 50.6 60.3 92.5 

94.9 100.6 82.3 82.6 77.8 76.3 0 .6 48.6 55.8 55.3 92.5 57.5 58.4 69.2 

96.3 100.6 80.2 82.6 78.8 76.0 69.7 48.6 54.5 53.5 92.5 55.3 57.0 67.0 

I-' 



I 	 • • 	S 	• * 	• 	.' 	S 	• 	S 	 S 	 S  . 	 S 	 & 	4 	 4 	 I 

I 	 * 	• • 	• 	• S 	 . 	• 	S 	* • 	. 	. 	. 	S..  
5
-.  

. 5 

S 	 • 	S 	 S * 

-.5 .. 

.. 	 S 

- 	. 	S 	 S 	 S S 	 S 	 S 	 S 	 S 	 I 	 S 	 S 	 S 	 S 	S 	b 	. 	•. 

ç. 

• 	 S  S 

*4 

• 	6.5 I 	 • 	4 . 	V 	 S S 	 S 	 I 	 P 	 • 	S 

. . 	. 	.- 	, 	& 	. 	S • 	5 	 * 	. 

• 	9 . * 	. 	. 	. 	 S a 	. 	. 	& 	. 	 • 	. 	S 
4. 	 . 	.. 

• 	. • 	. 	. . 	. 	. 	. 	 . 	. 	. . 	. 
1•i• 9 & 	S 	S 	S 	 S 	 S 	S 5 	 4 	5 	5 	* 

* 	
4 	4 5 	5 	 5 	 5 5 	 . 	S 	 S S 	I 	 I 	 • 

4.55 



INDEX NUMBERS OF RETAIL PRICES OF PRINCIPAL ARTICLES OF FOOD IN CANhDA-Co 
. 
__ 
Wöigtiteu 

Year 	: : : 	 : 
1I.Pples : : 

Sugar : . . Food 

and 	: Broad 	: Flour Rollod: Rice : 	Boans 	
: 
Evapor-' Prunes : Grariu- Sugar 	

: Tea 	: Coffe• Potatoes: Vinegar Index 

Month : 	Oats • tcd • lated Yellow (46 
:Items) 

September 82.4 69,8 91.4 73.4 72,2 82.4 720 78.2 80,0 72,4 57,6 73.0 89,6 75.1 
October 	........ , 82.4 71,7 93.1 72,5 78.5 82,9 71.3 78.2 80,0 72.7 58,0 60.7 88.3 74.4 
November ,.,.., 82,4 73,6 93,1 725 81.0 83.9 72,0 78.2 80,0 7 2 -5 58,0 56,7 8q,6 
December 	•,,.,.,, 83,8 73,6 93 , 1 73.4 84.8 79,9 72,0 78.2 80.0 72.5 57.8 58,3 8.3 75 , 3 

January 	........, 83.8 75.5 94.8 72.5 87.3 82,4 72.6 79.5 81.3 72,8 57.5 59,9 89,6 75.2 
February 	........ 83.8 79.2 96.6 74,3 91.1 80,4 73.2 7905 81.3 72.5 57,4 68.5 89,6 75,6 
March 851 81,1 98.3 74,3 94.9 79,4 73.9 80,8 82,7 72.7 58.2 73,6 89,6 75.7 
Lpril 	....... 86,5 83.0 98,3 752 937 80,9 74.5 821. 

83,3 
84,0 
84,0 

'72,9 
'3,l 

57.8 
57,8 63.7 

86 
.6 May 	.......... 86.5 84.9 1030 75.2 100.0 789 74.5 

Jne 	,.,,,. ,..,,, 90.5 84,9 103,0 75.2 100.0 78,9 74,5 83.3 84,0 3.2 5803 59,5 9,6 76.4 
July 	..... 90.5 849 130,0 74,3 98.7 78,9 75.2 83,, 3 84,0 74,5 58,3 55,6 90. 77.2 
August 	...,, 90,5 88,7 103,4 75.2 96,2 77 , 9 75,2 84.6 85,3 75,7 58,.O 60,7 89,6 79-1 
September .,., 91.9 86,6 103,4 94.9 77,4 76,4 84,6 85,3 76.4 58,7 45.0 89,6 78.3 
tobor 	,,,,,,,., 91,9 86.8 103.4 72 886 80,4 74,5 84,6 85.3 77,4 58,2 42.5 59.6 '78,9 

Novembor 	.,.,,.., 91.9 84,9 101,7 752 78,5 84.4 74.5 e3,3 85.3 78,5 58,2 39,9 89,6 78.8 
Docomber 	,,,,.,,, 91,9 84,9 101,7 75,2 74.7 73.9 73.2 83,3 85.3 78.7 57,8 39.9 88,3 79, 

January 	..,,,.., 91.9 84,9 10010 74,3 72.2 78.9 72.0 83,3 85.3 80,1 57,7 40,1 89,6 7,6 
February ....,, 93.2 84.9 100,3 75.2 70.9 15.4 71.3 83,3 85.3 80,9 57.2 40.3 89,6 77,9 
Iarch 	,,.,,,,,, 91,9 83,C 100,0 75,2 69,6 75,4 70,7 63,3 85,3 1.0 57,5 43,1 88.3 
April 	,..,.,,.,, 93.2 81.1 98.3 752 68,4 77,4 701 83.3 35,3 83,9 56,7 38.7 89.E 
May 	,., 93.2 81.1 98,3 75,2 68,4 77,4 68.8 83.3 84.0 81,7 56,9 37,5 89.6 77.7 
Juno 	.....,,..,, 91.9 77.4 98,3 75.2 68,4 76.9 70.1 83,3 84.0 81,9 56,7 39,1 8906 7801 
July ......, 91.9 77,4 98,3 '5,2 67.1 75.4 70.1 82,1 82,7 81.7 56,9 40,7 89.6 78.4 
August 	..... 91.9 75.5 98,3 75.2 67,,1 74.9 70,7 82.1 82.7 81,7 56.4 56.7 88.3 80.7 
September 	.,..,., 89.2 67.9 96.6 75,2 67.1 75.4 70,1 80,8 82.7 82,1 57.2 41.9 88.3 77.6 
October 	,,,,,.,,., 87.8 62,3 93,1 74,3 65.8 77,9 69.4 80,8 82.7 81.9 56.9 42,7 87.0 77,1 
Novonibor 	........ 36.5 62.3 91.4 74,3 65.8 74.4 69.4 80,8 82.7 82.0 56.2 43.7 87 , 0 76.6 
December •, 87,8 60.4 91.4 75.2 64.6 74.9 68.8 80.8 82.7 81,7 56.7 46.6 88,3 76.2 
1 cyQ 

January 	......... 85.1 58.5 89.7 75,2 64.6 76.9 69. 4  80.8 82.7 81.2 56.0 48,8 87,0 75.2 
February 	...... .. 85.1 53.5 87.9 74.3 64.6 77.4 68.8 80.8 82.7 82.1 56.0 51.6 88.3 74.5 
March 	........, 33.8 56,6 86.2 74,3 63,3 76.4 68.2- 80.8 82.7 81.6 55.7 52,8 88.3 74.5 
April 	......... 
May 	............. 

33.8 
83.8 

56.6 
54,.7 

86,2 
36.2 

74.3 
74.3 

63.3 
63.3 

70.4 
76.4 

67.5 
63.2 

30.8 
82.1 

82.7 
84.0 

81.6 
31.6 

55.6 
55.2 

54.0 
60.1 

89.6 
88.3 

74. 
74. 

June 83.0 _54.7 86,2 74.3 64,6 76.4 63.3 83.3 85.3 81.7 55.1 5 3.5 89.6 74.3 	- 
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INVESTORS' INDDC NUIVII3EPS OP COWON STOCKS 

Price movements of Canadian coninon stocks were irregularly downward throughout 
June and sales volume was the lowest since February. Daily price averages for 95 common 
stocks registered net declines for all divisions of industrials and utilities and the gen-
eral index closed at 92.8 as compared with 99.1 on May 31. This was the lowest level 
attained since April 11. Industrials led the decline and severe losses occurred between 
June 10 and 16 and again in the final week of the month. Net  recessions among industrials 
were headed by pulp and paper issues, followed by oils, milling, industrial mines, building 
materials and machinery and equipment. In the utilities, transportation and power stocks 
suffered major losses of about 10 p.c. and 7 P.C. respectively. Although daily indices 
recorded net declines for all sections of the composite index, banks excluded, monthly 
averages with the exception of oils, milling and power issues, moved higher. However, 

e Investors' monthly average index dropped from 99.2 in May to 97.0 in Tune. Industrials 
receded 5.4 points to 157.6 while utilities were up 0.5 to 43.7 and banks 0.3 to 85.0. 

MINING STOCK PRICES 
Canadian mining markets shared in the general recession of stock prices in the 

fourth week of Tune, and the price index of twenty-five mining issues dropped 5.6 points 
to 149.0 between May 31 and Tune 30. Prior to this marked decline, gold shares were 
steady while base metals showed strength at times, with the result that monthly indexes 
recorded an advance of 1.7 p.c. for each group. Trading activity increased in the second 
and third weeks but on the whole sales volume was lower than in May. The gold series was 
113.5 on the closing day as compared with 1170 on May 31, and base metals 296.0 against 
310.7 a month earlier. Listed below is a table of average prices for the weeks of June 
29 and 1, as compiled by the Dominion Bureau of Statistics. 

GOLDS 
Tune 29 June 1 June 29 Tune 1 

Beattie 1.24 1.25 Little Long Lac 2,88 3.08 
Bralorne 11.91 11.62 Macassa 	....... 4.53 4.80 
Buffalo-Ankerite 	........ 12.04 12.44 McIntyre 	............... 57.21 59.46 
Central Patricia 	........ 2.41 2.52 Pickle Crow 	.............. 4.60 4.84 
Dome 	. . . . * , ............. 32 .96 31.94 Pioneer 	.................. 2 49 2.51 
God 	s 	Lake 	.............. .34 .37 Reno 	..................... .51 .52 
Hollinger 	............... 14.94 14.71 SanAntonlo 	....... . ..... 1.70 1.58 
Howey 	. . 	.............. . .33 .34 Siscoe 	................... 1.16 1.32 
KirkiandLake 	......... 1.49 1.53 Sylvanite 	.... . ..... ...... 3.35 3.32 
LakeShore 	....... 38.81 41.02 Teck-Rughes...,.. ... ..... 4.19 423 
Lamaque Gold Mines • 6.50 6,42 Wright-Hargreaves 	. ....... 8.13 8.11 

BASE METALS 
Falconbridge 	.... ........ 5.20 5.28 Noranda 77.37 79.71 
Hudson Bay 	.............. 32.27 31.98 

PREFERRED STOCKS 
The Bureau's monthly price index for twenty-five preferred stocks traded on the 

Montreal and Toronto Exchanges again moved upward showing a gain of 2.9 points to 81.9 for 
June. This was 0.1 above the index for June 1938 and 3.0 above the 1939 low in April. 
Practically all gains were made between the sixth and the twenty-third of the month and, 
with the exception of a few cases, prices eased considerably toward the close. Trading 
was light, the volume of sales dropping 8,538 to 22,538. However, price gains were more 
numerous than in May, Moore A being up 012.6 to a 1939 high of169.9. Other notable in-
creases were: Simpson's Ltd., *6.8 to 90.3, Canadian Celanese *8.9 to $109.2 and Massey-
Harris, $5.3 to $41.5. Issues for seven stocks reached a 1939 high in June, viz.: 
Dominion Textile, Dominion Coal, Steel of Canada, Dominion Tar and Chemical, Moore A, 
Goodyear Tire and Rubber and Simpson's Ltd, Textiles represented by Canadian Celanese, 
Canadian Cottons and Dominion Textiles showed marked gains as compared with May. Out of 
the twenty-five stocks on the list, twenty appreciated in value, one remained unchanged 
while four registered losses. Among the latter, Canadian Car and Foundry and Abitibi 
Power and Paper each reached a 1939 low, the former averaging21.0 and the labter$.2. 
These issues have declined steadily each month since December 1938. 

INDC NIJS 0F25 PREFERRED STOCKS, 1929, 1933, 1937 1938 Al!D 1939. 
(1926100)  

Jan. Feb. Mar. Apr.  Tune 	July 	Aug. 	Sept. Oct. Nov. Dec. 
1929 ............ 107.4 108.1 106.8 104.3 104.3 104.8 104.8 105.6 105.1 102.9 99.8 100.4 
1933 ... ......... 49.6 49.6 47.3 47.2 54.6 	58.5 61.9 61.7 61.0 59.7 59.1 602 
1937 . ........... 99.2 100.4 102.6 103.1 100.2 	99.3 99.4 101.5 91.0 82.2 82.0 81.0 
1938 . ........... 	83.4 82.1 77.5 78.2 80.1 	81.8 87.2 86.8 81.3 88.0 87.5 86.9 
1939 ............ 	85.0 84.4 83.9 78.9 79.0 	81.9 



H 



INVESTORS' MONTHLY INDEX NUMBERS OF COMMON STOCKS 
(1926.100) 

: GKNERM BANKS UTILITIES INDUSTRIALS 

: Trans- Te].e- Power :Machin- Pulp : Tex- :Food : Build- : 	I- 
Number of : 	Total: Total: Total: porta-: phone : 	and : Total: ery 	: and :Mull- :oils: tiles :and 	:Bever- : ing : 	dust- 
Securities : 	: : : tiori 	: Tale- : Trac-: : 	and 	: Paper : ing : and :Allied : ages 	: Mater- : 	rial 

1939 : 	: : : graph : tion 	: :Equip- : : : 	: Cloth-: Pro- 	: : jals : 	Mines 
• 	: : : : 	: : mont 	: : : 	: ing : ducts  
• 	95. 8.19.2 • 2 .15 	.68.8 '7 '3 4 	'10 •12 	.7 .15 

1937 
Janry 	........... 137.4 94.4 68.5 38.7 122.0 91.1 222.0 156.3 37.2 119.6 229. 6 	77.3 184.2 141.0 197.0 549.3 
February 	.......... 142.4 96.7 73.1 41.8 125.8 97.5 228.8 163.4 36.7 120.7 235.2 	78.5 188.2 139.3 203.5 586.7 
March 	.............. 147.2 95,9 71.0 39.6 124.2 94.7 241.7 168.3 40.2 127.0 247.7 	80.2  190.0  141.8 213.4 618.2 
April .............. 136.2 94.0 64.1 35.0 122.0 85.1  224.1 157.5 47.1 117.4 230.4 	79.9 162.4  133. 4  204.8 538.9 
May 	................ 132.2 92.7 63.0 32.8 124.7 84.0 216.4 151.3 38.5 109.4  229.6 	77.5 178.5 128.4 188.4 525.8 
June 	............... 129.4 92.3 63.2 32.3 127.3 84.1 210.1 143,1 38.2 103.7 220.2 77.7 177.7 131.0 179.b 510.ö 
July 	•.. ............ 133.0 90.2 63.9 29.7 128.0 88.0 217.8 148.0 40.5 102.0 222.6 79.7 182.1 136.1 188.7 547.4 
August 	....... 135.2 89.9 65.2 29.9 128.7 90.4 221.6 151.2 40.4 95,2 223.6 79.5 182.0 136.9 192.7 564.2 
September .......... 118.9 84.9 57.4 24.8 126.6 78.6 193.3 122.8 29.3 89.1 205.3 73.3 167.9 118.3 159.4 470.5 
October 	...... 105.8 81.4 51.7 20.9 122.9 70.7 170.3 104.3 22.5 69.9 192.0 68.0 154.1 105. 6  132.5 395.0 
November 	• ........ 103.1 79.0  49.6  19.9 122.2 66.9 166.3 104.7 20.4 80.1 193.2 67.7 154.1  115.7 129.5 359.2 
December 	........... 103.7 81.6 49.5 19.8 125. 4  66.0 167.7 103.2 18.3 82.9 188.0 67.1  154.7 114.2 131.9 382.7 
1938 
January 107.7 84.3 48.4 19.2 125. 6  64.4 177.0  109.6 18.9 87.2 194.9 64.3 158.7 116.1 138.4 422.6 
February 107.1 81.8 46.8 17.6 123.1 63_1 177.7 109.3 17.5 88.9 195.2 64.8 159.9  115.0 131.4 425.0 
March 99.2 80.5 43.1 14.5 120.1 58.2 164.0 100.7 14.6 76.5 181.2 60.3 152.0 101.3 116.0 387.3 
April 97.9 80.4 43.7 15. 4  117.0 59..7 160.5 103.2 15. 4  75.6 172.0 55.0 151.5 106.0 119.4 386.6 
May 	....... 99.7 80.9 44.5 14.8 122.8 61.0 163.5 107.2  15.7 85.8 177.2 54.5 153.6  107.5 122.5 389.2 
June 100.0 81.0 45.1 15.7 123.8 61.2 163.5 111.8 18.6 84.8 170.0  54.1 156.2 109.2 129.8 395.2 
July 106.9 84.9 48.6 18.3 123.7 66.4 175.1 129.2 23.1 88.6 177.6 59.4 167.9  120.5 142.6 433.0 
August .., 105. 2  85.0 47.1 16.7 125.3 64.3 172.8 130.1 21.0 88.3 176.7 59.0 168.5 122.1 139.3 421.1 
Se$ember to 98.6 83.4 42.7 14,1 121.1 57.8 162.2 120,6 17.5 78.4 165.0 54.3 162.2 108.8 121.2 401,0 
October , 109.7 86.0 46.9 16.5 125.8 64.0 182.7 139.8  22.8 8.8 182.1 58.5 170.1 133.3 139.5 467.9 
November .,....,,.., 110.4 85.6 46.2 16.4 126.8 62.3 184.9 141.5 21.6 84.9 184.5 59.0 170.2  143.3 141.5 466.1 
December , 	........ io6.8 83,9 44.0 14,3 127.3 59.4 179.4  135.5 19.3 78.8 176,9 56.9 170.1 135.9 140.2 459.3 
.939 

January 102.9 85.2 42.7 13.4 127.3 5J.5 171.4 129.4 16.9 79.1 173.5  52.9 172.9 126.9 133. 422.1 
February 104.1 85.3 42.9 12.4 129.7 51.2 174.0  129.4 16.4 77.6 175.9 54.3 175.3 130.4 133.t 433.1 
March •...,,.,., 103.7 85.1 44.4 11.5 131.7 62.0 171.4 126.6  15.1 79.8 173.9 57.2 172.5 127.6 132.9 419.2 
April 96.2 83.7 41.9 9.6 129.7 58.9 157.7 111.1 11.5 71.4 162.9 53.1 169.2 116.9 119.3 381.9 
May 99.2 84.7 43.2 10.0 132.6 60.8 163.0 112.5 12.0 78.9 170.2 55.0 176.3 120.4 124.6 387.9 
Juno 97.0 85.0 43.7 11,0 133.8 60.8 157.6 114.2 12.4 77.4 153.2 56,2 179.2 124.7 128.6 389.0 
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INDEX NUMBERS OP TiENTY-FIVE MINING STOCKS 
(1926=100) 

NLj. 	Cf : 	 Go1. : 	 Base Total 
Stccki : Metals Index 
1939 22 : 	 3 25 

x1929 High 89'? 318.0 127.9 
Low 52.7 1573 72.6 

x1932- High 631 82.3 64,8 
Low 48.5 42.5 46.8 

933 High 111.9 144.1 116.7 
Low 64.9 08.2 65.1 

- High 14C3. 167.6 143.3 
Low 103. 125.0 107.3 

z1935 - High 1312 211.7 136.7 
Low 1047 1,28.6 114.9 

x1936 HIghb 136.2 322.1 170.3 
Low 1133 205.5 135.4 

x1937 High 141.3 356Q5 180.0 
Low 097 183.1 115.8 

- 1930 	- High 125 322.5 160.9 
Low 1051 e,06.3 125.1 

19;-6U 
January 121,0 241.7 144.1 

February 1243 246.9 147.7 

March 1.114 225.3 134.9 

April 1105 229.5 133.9 

May 114,1 243.0 1395 

June 1192 259.5 145.8 

July 11918 282.1 151.1 

August 123.6 289.2 156.0 

September 113.6 269.8 144.0 

October 1213 308,2 157.4 

November 121.3. 319.3 159.6 

December 121 313.0 159.0 

1939 
January 1214 307.0 158.0 

February 121.3. 315.1 158.8 

March 1382 305.6 155.0 

Apr±.!. 110.1 282.6 143.7 

May 114.6 303.3 151.4 

Juae 116.5 308,,6 153.9 
T.eTlv 	Index Numbers 

ueic 	endir.g Juno st 117.3. 309,8 154.5 
8th 1J.7..0 314.0 155.1 
15th 117.0 313.2 155.0 
22nd 117.0 307.6 154.3 
29th 115.2 300.9 151.5 

July 6th 114.8 300.3 150.9 
13th 1168 309.5 1544 

x 	Weekly figures. 





WEEKLY AVERAGE PRICES OF 25 IAINING STOCKS 
APRIL-JUNE. 199 

: 	APRIL 	MAY 	: 	JUNE 

6th : 	13th : 20th : 	27th : 4th : 11th : 18th : 	25th : 	1st 	8th 	15th : 22nd 	29th 

GOLD GROUP 
Beattie ............... 1.14 1.08 1.12 1,14 1.16 1,19 1.18 120 1.25 1.25 1,27 1,26 1.24 
Bralorne 	.......... 10.46 9.86 10.27 10.29 10.71 11.06 11.10 11.33 11.62 11.91 12.02 11.88 11.91 
Buffalo-Ankerite •,,., 12.04 11,00 10.71 1183 11,67 12.04 12.04 12.04 12.44 12.04 12.10 12.12 12.04 
Central Patricia e 2,32 2,20 2.20 2.22 2.24 2.33 2.34 2.36 2.52 2.58 2.59 2.51 2.41 
Douse 	....... ....... 32.02 31,28 31.10 31.25 31.02 31.69 31.94 32.00 31.94 32.69 32.92 32.67 32.96 
God's Lake .21 .21 .22 .24 .30 .34 .34 .35 .37 .34 .35 .36 .34 
Hollinger 14.06 13.75 14.00 14.27 14.29 14.50 14.50 14.5 0  14.71 14.94 14.85 15.00 14.94 
Howey 	.............., .27 .27 .27 .30 .29 .29 .29 .30 .34 .34 .33 .32 .33 
Kirkland Lake 1.43 1.32 1.33 1.36 1.37 1.43 1.39 1.40 1.53 1.54  1.53 1.53 1,49 
Lake Shore • 	........ 37.00 37.97 39.63 40.35 40.75 39 , 38  39,54 41.25 41.02 39.29 38.77 38.77 38.81 
Lamaque Gold Mines 6.18 6.05 6.04 5.88 6.22 6.10 6.0]. 6.15 6.42 6.76 6.60 6.56 6.50 
Little Long Lac 2.90 2.82 2.74 2.68 2.73 2.75 2.72 2.88 3.08 3.08 3.01 2.96 2.88 
Macassa 	....... 4.85 4.21 4.21 4.23 4.38 4.85 4.93 4.88 4.80 4.73 4.88 4.79 4.53 
McIntyre 	............. 52.88 51.13 53.08 53.38 52.96 53.04 53.17 54.42 57.46 57.37 57.69 58.06 57.21 
Pickle 	Crow ........., 4.95 4.83 4.75 4.71 4.80 4.95 4.85 4.85 4.84 4.87 4.88 4.73 4.60 
Pioneer 2.42 2.36 2,36 2.39 2.36 2.35 2.42 2.48 2.51 2.49 2.46 2.46 2.49 
Reno 	................. .39 .37 .34 .32 .34 .40 .49 .52 .52 .50 .51 .53 .51 
San Antonio 1.49 1.36 1.36 1.42 1.47 1.53 1.51 1.54  1.58 1.63 1.74 1.80 1.70 
Siscoe 	...... 1.08 1.03 .99 .98 1.03 1.06 1.15 1.20 1.32 1.26 1.22 1.18 1.16 
Sylvanite 	......... 3.12 2.95 2.99 3.04 3.07 3.18 3.23 3.20 3.32 3.36 3.38 3.43 3.35 
Teck-Hughes ......... 4.13 4.01 3.99 4.00 4.03 4.03 3.98 4.13 4.23 4.35 4.27 4.27 4.19 
Wright-Hargreaves ..., 8.19 7.79 7.88 7.93 7.93 8.11 8.09 8.08 8.11 8.12 8.25 8.31 8.13 

BASE LETAL GROUP 
Falcoribridge 	......... 5.01 4.75 4.62 4.90 4.93 5.08 4.96 4.97 5.28 5.41 5.41 5.31 5.20 
Hudson Bay ........... 29.71 27.31 28.83 29.06 28.81 30.73 31.41 31.29 31.98  32.86 33.06 32.48 32.27 
Norarida 	•,. ........... 73.98 72.25 13. 6 7 74.77 76,67 78.63 77.88 79.17 79.71 79,94 79,77 78.60 77,37 
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INDEX NUMBERS 	DOMINION OF CANADA LONG-TERM BOND PRICES AND YTELDS, JUNE, 1939. 
(1926=100) 

Dominion of Canada long-term bond prices held at a relatively higher level 
throughout Tune, and the Dominion Bureau of Statistics index rose from 117.0 for May to 
118.0. This was the highest point touched since last rune, when the index stood at 
118.1, and it compared with 119.1 for August, 1936, the topmost peak since the inception 
of this index In 1919. Markets were firm as the month opened, and little change occurred 
anti1 the 17th, when a temporary reaction set in. On the 22nd, former levels were re-
gained and maintained until the closing day of the month, when security markets were 
again responsive to increased tension in international affairs. Provincials moved higher 
also, with gains of from 2 to 4 poInts frequent among the Westerns. British Console fell 
from 70 to 67, while the Dow-Yones average of selected United States bonds closed 1.21 
lower at 88.34. The Index for Dominion of Canada long-term bond yields declined from 
62.4 for May to 60.1 for Yune, and the average yield of the issues included in this index 
fell from 3.03 to 2.92. Based upon informe' - ion received from Messrs. Wood, Gundy & Company, 
Limited, the index for representative Province of Ontario bond yields receded from 68,7 
to 65.8, and the average monthly yield decreased from 3.29 to 3.15. 

isONTHLY INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND PRICES, 1931-1939 
(From data issued by A. B. Ames and Company,Ltd.) 

1931 1932 1933 1934 1935 1936 1937 1938 1939 
3anuary ......... 103.1 94.1 103.3 104.6 115.9 113.6 117.7 116.1 117.5 
February ........ 103.1 94.9 103.4 1054 114.2 115.0 115.3 116.6 119.6 
March ai......... 103.7 96.4 102.1 107.9 115.0 115.5 112.9 116.8 117.9 
April 	........... 10495 96.2 102.9 109.4 114.5 115.7 112.9 117.3 116.8 
May 	.......,..... 10490 96.3 103.8 110.3 115.2 115.9 113.8 118.2 117,0 
Yune 	.....,,..... 105,4 94.6 104.9 110.4 114.2 117.0 114.9 118.1 118.0 
Yuly 	..........,. 105.3 97.0 104.8 111.1 114.5 118.0 115.1 117.6 - 

August 	.......... 105.3 101.0 105.6 112.3 114.8 119.1 115.5 117,6 - 

September •...... 102.1 101.8 105.7 112.6 110.9 119.1 115.3 116.0 - 

October 	......... 98.1 103.8 105.0 111.1 110.2 117.1 114.5 116.9 - 

November 	........ 97.4 102.6 104.2 112.2 112.5 117.6 114.8 117.8 - 

December 	......., 955 101.2 103.6 115.2 112.5 118.2 115.6 117.7 - 

MONTHLY INDEX NUMBERS OF DOMINI ON OF CANADA LONG-TERM BOND YIELDS, 1931-1939 
(From data issued by A. E. Ames and Company,Ltd.) 

1931 1932 1933 1934 1935 1936 1937 1938 1939 
Yanuary ......... 93.9 112.7 96.3 93.2 70.9 72.4 64.6 66.3 62.1 
February ... ....., 93.6 112.2 96.0 91.0 73.2 70.8 68.4 65.4 61.9 
March 	....,...... 91.9 109.1 97.7 86.1 71.4 69.9 72.7 64.7 61.1 
April 	.....,..,,. 90.0 109.8 96.6 83.8 72.2 69.5 73.2 63.7 63.0 
May 	............. 89,3 109.3 95.0 81.8 71.4 68.8 71.0 61.7 62,4 
Tune 	.......,.... 88,3 111.7 93.3 82,1 73.4 66.9 69.3 61.8 60.1 
Yuly 	......,..... 88.3 107.5 93.5 80.1 72.1 65.1 69.0 62.7 - 

August 	....,..... 88.3 100.5 92.2 77.8 71.6 63.2 68.1 62.7 - 

September ....... 95.5 98.7 92.4 77.2 79.8 63.1 68.3 65.3 - 

October 	......... 105,2 96.2 93.5 79,3 78.9 66.2 69.7 63.2 - 

November ........ 107.7 98.5 94.3 77.2 74.5 65.1 68.8 61.5 - 

December 	........ 111.7 99.4 95.1 91.3 75.5 64.1 67.4 61.8 - 

WEEXLY INDEX NUMBERS* 1939 

Date 
	

Prices 	Yields 

April 6 . . . , . . . . . . . . . . . . 	........ . . . . . . . , , 
13 .............. .. ....... 
20 . . . . . . . . . . . . . . . . . . 	 ...... . . . . . 	...... , 
27 ............. ................... 

May 4 . . . . . . . . . . . 	 . 	 . . 	................ 	. 	 . . 

11 •..*..• ................................ 
18 . ... ... . . . 	 ...... . . . . . . . 	 . . . . .. ........ 
25 . . . . , . . .... 	. 	 . . 	 . . . . . . . 	 . . . . . 	 . . 	 . 	 . . . 

3'une 1 . . . . . . . . . . . . . . . . . . . .................... 
8 •..... .......... ........ .......... 

15 . . . . . . . . . . . . . . . . . . . 09 . . . . . . . . . . . . . . . . . 

22 ............ ............ ........... 
Co 

i.4 61.8 

116.5 63e5 
116.5 63.6 
116.2 64,1 
116.4 63.5 
117.3 61.8 
117.4 61.5 
117.8 60.7 
118.0 60.3 
118.1 59.9 
118.0 60.2 
118.1 59.9 

dates specified. 
•i 	............ ....... .......... ....... 

* Based upon average of daily figures for the week ending on 
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EXCHkNGE_QUOTATIONS AT_MONTREAL,_1939 

Note: The noon rates in Canadian Funds upon which these aver's are based, have been supplied bythe Bank of_Cancda 

New : : 	: : Nether- : : 	: Nei.r 

York London • France : Belgium : Italy : Switzerland : lands 	: Norway : Sweden : Denrnnrk York London 

- Funds : Sterlg t Franc Belga: Lire.: Franc : Florin 	: Krone 	: Krona _ICrone 	: Funds Ste 	ing, 

$ $ $ $ $ $ -r ----- $ $ 1937 r1937 

1939 - May - High 1.005 4.703 .0266 .1710 .0528 .2261 .5407 .2363 .2423 .2099 (Monthly Averages) 

Low 1.002 4.694 .0265 .1706 .0527 .2253 .5343 .2358 .2417 .2095 .Thfl. 1.000 4.909 

Average 1.004 4.698 .0266 .1708 .0528 .2256 .5379 .2360 .2420 .2097 Feb. 1.000 4.895 

Close 1.002 4.694 .0266 .1707 .0527 .2257 .5383 .2358 .2417 .2095 Mar. 1.000 4.882 

April 0.999 4.910 

1939 - Juno - High 1.003 4.694 .0267 .1706 .0527 .2263 .5368 .2359 .2428 .2096 May 0.998 4.931 

Low 1.001 4.688 .0265 .1703 .0526 .2257 .5320 .2355 .2413 .2093 June 1.001 4.938 

Average 1.002 4.692 .0266 .1704 .0527 .2259 .5328 .2358 .2416 .2094 July 1.001 4.974 

Close 1.003 4.694 .0266 .1704 .0527 .2258 .5323 .2359 .2417 .2095 Aug. 1.000 4.983 

Sept. 1.000 4.953 

Oct. 1.000 4.954 

* : XArgen-: : : : : China : 	: Union of: 	: Nov. 0.999 4.991 

Spain s Ozecho- : tine. : Australia: Brazil : Germany: India: (Shang-: Japan: South : 	New 	: Dcc. 1.000 4.999 

Peseta: Slovakia: Pesos Pound 	: Milreis: Reichs : Rupee: 	hal) : 	Yen 	: Africa : Zealand: 1938 1938 

Koruna: (Prer): : : me.rk: :Dollar :: Pound :_Pound: Jan. 1.000 5.000 

$ $ $ $ $ Feb. 1.000 5.017 

1939 - May - High .1106 - .2331 3.763 .0610 .4030 .3512 	.1616 .2743 4.691 3.778 Mar. 1.003 4.998 

Low .1105 - .2315 3.755 .0550 .4020 .3495 	.1600 .2734 4.682 3.770 April 1.005 5.006 

Average .1105 - .2323 3.759 .0571 .4026 .3505 	.1605 .2738 4.686 3.774 May 1.008 5.008 

C1oe .1105 - .2330 3.755 .0552 .4020 .3496 	.1602 .2734 4.682 3.770 Juno 1.011 5.012 

July 1.005 4.956 

1939 - Juno - High .1105 - .2332 3.756 
.0523 

.4023 .3504 	.1612 .2738 4.683 3.771 Aug. 1.003 4.897 

Low .1103 - .2319 3.751 00504 .4013 .3493 	.1226 .2728 4.677 3.766 Sept. 1.006 4.834 

Average .1104 - .2326 3.754 .0511 .4019 .3500 	.1349 .2734 4.681 3.769 Oct. 1.009 4.812 

Close .1105 - .2327 3.755 .0505 .4021 .3501 	.1277 .2735 4.682 3.770 Nov. 1.007 4.741 

Dec. 1.009 4.713 

1939 1939 
Jan. 17.008 4.706 

Feb. 1.005 4.709 

Mar. 1.004 4.704 

April 1.005 4.704 

May 1.004 4.698 
Juno 1.002 4.692 

X Unofficial. 
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M0NILY INDEXF$ 0FA?VRICAN_STOCKRICES 1  1935-1939 
Issued by the Standard Statistics Company 1  Inc., New York 

(1926100) 

Total 	: 	IndustrIals : 	Railroads 	Utilities 
420 Stok 	350 todk 	: 30 Stocks 	40 Stocks 

1935 
June 7545 8764 324 629 
July 78.8 91i2 33.8 733 
August 83.0 95.0 35.8 80.6 
September 85.0 99.5 37.0 81.9 
October 85.2 ¶8.5 34.3 81.0 
November 93.3 27.4 37.6 90.1 
December 95.3 1.9.2 41.4 91.6 

1936 

January 100.0 114.5 43.8 97.0 

February 106.1 120.9 49.1 102.3 
March 108.7 124.6 49.2 102.8 

April 108.9 2.25.3 48.9 101.5 

May 101.0 .u16.2 45.0 94.7 

June 105.6 120.6 477 102.0 

July 109.2 124.3 50.7 105.8 

August 113.0 12 53.9 108.8 
September 114.1 1 072 55.4 107,7 
October 118.7 136.0 58.4 109.1 

November 124.2 144.3 57.9 108.9 

December 122.8 142.6 54.4 110.6 

1937 
January 126.0 146.3 55.6 113.2 

February 129.5 151.7 51.9 110.7 

March 129.9 152.6 62.8 105.7 

April 124.5 146,5 60.1 100.7 

May 116.3 136.7 57.1 94.1 

June 113.6 134.0 53.9 91.3 

July 11708 139.4 52.1 95.9 

August 120.5 143.5 50.9 97.0 

September 106.4 126.2 42.6 89.2 

October 91.4 107.4 35.4 8163 

November 82.9 96.1 31.4 79.5 

December 82.2 95.2 31.2 78.8 

1938 
January 81.6 95.7 29.0 75.9 

February 80.7 95.7 28.3 71.2 

March 97.9 92.7 25.5 68.5 

April 70.7 84.2 20.9 64.0 

May 73.9 87.4 21.8 69.5 

June 73.1 86.4 20.5 69.2 

July 88.0 105.3 27.3 76.5 

August 89.5 108.0 27.8 75.0 

September 86.0 103.9 25.5 72.2 

October 91.1 109.6 28.1 77.4 

November 94.7 113.6 30.0 80.9 

December 92.0 110.6 28,8 77.9 

1939 
January 91.8 109.3 29.8 81.2 

February 90.1 106.3 28.0 83.8 

March 91.7 108.0 29.7 85.8 

April 81.9 95.9 24.8 80.0 

May 83,1 97.0 25.0 32.4 

June 86.0 100.5 25.9 84.7 
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:E1<1Y AVERAGE PRICES OF 25 UINING STOCKS 

OCTOBER - DECEMBER, 1939. 

OCTOBER 
	

NOVEMBER 
	

DECEIABER 

5th 	12th 	19th 	26th 	2..i'd 	9th 	16th 	23rd 	30th 	7th 	14th 	21st 	28th 

V 

Beatie 	,.,.. 102 105 i06 1,o8 111 112 112 io8 1O ).O6 104 k04 108 
Bralorne 10,34 10,62 10.54 10,40 10,52 10,60 109) 11(, 11,3 iO6 11,12 11Q04 11,05 
Buffal-iker.e 748 8.02 8.29 7.13 7,08 7,23 7o7 7>4j 7,51 7,79 7.82 7o79 8.20 
Central Patricia 2,09 2,21 2,30 2,34 235 2,35 2.34 2 1 38 2,34 2,32 2.36 2,35 2,44 
Dome 2735 27(90 28,2 23.88 29,08 9.35 29,65 29,2j 9,58 28,58 29,25 28,85 2920 
Gocts Lak3 39 .43 .46 .56 .55 o60 .60 .63 ,'o3 .61 .63 
Ho11iger 13.04 13.55 4,31 1.4'1i3 4,42 4,5O 14,65 14.6Q 14,17 14,87 14,46 14,5 
Hovrey .27 .29 .32 .34 .33 .32 ,32 .33 c3.3 34 

1,38 
37 

1,40 
,38 

1,45 Kirkland Lake .... 1,17 1.19 1,24 )..32 l,3 1.37 i,36 1,36 
29,69 

,34 
29,42 

i,35 
28,75 26.92 2.94 27,82 Ike 	Shore 	O,G,Q,OO, 34,46 35.10 36,46 36,3 j3,50 30,65 29,67 

Laaque Goid Mines 6,21 6,27 6032 6.41 6,59 6.78 6,75' 6,85 68( 6.89 7.05 '7,04 7,25 
Lit,le long iac 2.62 2,76 2,94 3,0) 3.09 J,1O 3,09 3,15 3,03 2,98 2.99 .98 3,03 
Macassa 385 389 4O8 423 425 427 430 433 433 431 430 425 4,19 
McIntyre 4856 49070 53 0 44 57,46 58.42 56,92 56 0 70 54,71 55088 55,79 55,75 56.96 51065 
Pickle C,.-ow ,.,,,,,, 4,07 4,22 4,33 436 4,28 4 0 23 4 0 24 4.30 4,24 4,3. 4,26 416 4,08 
Pioneer 2.15 2,22 2,29 2.33 2025 2 Q 19 2,22 2.29 2,27 2,27 2 q 25 2.3 2.17 
Reno 048 .52 .53 .52 51 050 .48 .52  .52 .51 .51 .52 .53 
San Antonio •,,,,.,, 1,69 1073 145 1,74 11"75 1077 1077 1.87 1,92 2.12 2023 2.31 2,46 
Siscoe 	.,,.......... .90 .91 .90 .83 ,83 .84 .82 .86 ,76 .68 .76 .79 077 
Sylvanite 2087 2993 3.02 3.08 3.i4 3.16 3.04 3,07 3.11 3,12 3.17 3.26 3.25 
Teck-Htzghes •.,,.... 3.87 3086 3098 4.04 4017 4,08 4 0 10 4.08 4,03 4.03 3.98 3098 3.95 
Wright-Hargreaves .. 7,24 7,55 7089 8.00 7.95 8008 8.24 8.17 8 0 02 ?.96 7094 7688 7087 

BASE METAL GROUP 	. 

Fa1conbridgè.. 	468 	474 	478 	479 	487 	495 	466 	4.67 	445 	4.17 	414 	3.99 	3.96 
Hudson Bay .......,. 	30.50 	31.27 	32.46 	34,04 	34.42 	34 0 25 	34,27 	33.25 	31077 	31.56 	31073 	31096 	31.92 
Noranda ........... 	72.13 	73.72 	75.71 	78.50 	78013 	77.54 	7500 	76025 	75058 	76.04 	77 0 04 	7 7,17 	77,10 
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INDEX NUMBS OP DOMINION OF PRICES D YIS, DECEMBER, l93. (19Tloo) 
Trading in Dominion of Canada longterm bonds was unusually light during 

December, and prices were little cbanged, The 2ureaus daily index moved narrowly within 
limits of 0.3,  while the monthly index at 113.1  remained the same as for November. Com-
pared with 117.7 for December 1935,  this represented a net loss of 3.9 p.c. during the 
year. An announcement was made in December by the Min&stev cf Finance of nearby Dominion 
financing for war purposes. This hai. little immediate effect upon market levels, as de-
tails of the loan were not wholly available. Outstanding in an otherwise featureless 
provincial section were the Saskatchewan issues 1  many of whIch regl.stered declines of 
from 2 to 3 points. British Console ciceod. 318 higher at Ls 3/5, while the Dow-Jones 
average of selected United States bonds rose from 59.26 to 89510  The index of Dominion 
of Canada long-term bond yields fell frrn 69.0 for Ncvember to 69,9 for December, and 
the average yield of the issues Included in this index declined from 3.35 to  3.34L  Based 
upon information received from Messrs. Wood, Gun&y and Coany, Limited, the index for 
representative Province of Ontario bond yields advanced fzon 72.9 to 73.5, and the average 
yield increased from 3.11.9  to 352, 

MONTKt1Y INDEX NUMBS_OP 0MIN 1ON OP CANADA LONG- TEEM B OND PRICES 91 - 
(From data issued by A. E. Ames and Company, Ltd.) 

li 6 '9l 1938 l93 
January ......... 103.1 514,1 103,3 l04 1:L59 1 13. 117.7 116.1 117.5 
February . ....... 103.1 9149 103,14 io,14 ll142 115.0 115.3 ii6,6 117.6 
March ............. 103,7 96)4 102.1 107.9  ll5.) 115.5 112.9 116.8 117.9 
April 	.... ...... 10 14.5 96.2 102,9 109)4 11 14,5 115.7 112,7 117.3 116.8 
May 	............... 1014,0 96.3 1038 ].l0. 115,2 115,9 11 .8 115.2 117.0 
June 	.............. 105)4 94.6 10149 IIQ, L4. 1142 117,0 114 .9 118.1 118.0 
July 	........... 105.3 97.0 1014,8 111.1 1114.5 118.0 115.1 117.6 117.9 
August 	............ 10.3 101.0 105.6 112,3 11145 119. 1  115.5 117,6 116.3 
September 102.1 101.5 105.7 .L12.6 110.9 119.1 115.3 ii6.o 109.3 
October 98.1 103.8 105.0 111.1 110.2 117,1 1114,5 11.6.9 112.0 
November ......... 97,14 102,6 lQ4,2 112, 112,5 117,6 1114,s 117,3 113.1 
December 	.......... 95.5 101-,2 103.6 115,2 112,5 115,2 115,6 117,7 113.1 

MONTHLY INDEX 1931 - 1939. 
(From data issued by A. E. Ames and Company, Ltd.) 

1931 IU2 311. ).5 1936 1937 1938 1939 
January 93.9 112.7 96,3 93.2 70.9 72.4 614.6 66. 62.1 
l'ebruary 93.6 112.2 96.0 91e0 73.2 70.8 68.14 65,'4 61.9 
March ............ 91.9 109 , 1 9707 56.1 7.i.)4 69.9 72,7 64.7 61.1 
April 	........ 90.0 109.8 96,6 83.5 7 2.2 69.5 73,2 63.7 63.0 
May 	.............. 89,3 109 , 3 95.0 8108 7.A.)4 6s,8 71.0 61.7 62.11 
June . ......, 88.3 111,7 93,3 82.1 73)4 66.9 69.3 61.8 60.1 
July 	............. 88.3 107.5 93.5 80.1 72.1 65,1 69.0 62.7 60.1 
Ai.gust 	........... 88,3 100.5 92,2 77,5 71.E 63.2 68.1 62.7 62.9 
September ........ 95.5 98.7 92. 11. 77,2 79.8 63.1 68.3 65.3 76.5 
October 	,......... 105.2 96.2 93,5 79 ,3 78.9 66.2 69.7 63.2  71.0 
November •....... 107.7 9$. 914.3 77,2 714.5 6.i 68.8 61.5 69.0 
December •....,... 111.7 99.1+ 95.1 71.3 75,5 61+.1 67.14 61.8 68.8 

Date Prices Yields 

Nov. 	2 ............................ 113,2 68.7 
9 ,.o.s 	.......................•,,., 113.3 68.6 

16 ........... 	...... . 	.......... 112.7 69.6 
. . . . . . . . . 	. 	....................... 1 13. 2 69.1 23 

30 ................. •. 113.3 6809 

Dec. 	7 .......................n..o.aeso., 113.2 65,7 
114 •...o.•o.co.o.o 	.................o 11.3.2 68 q 8 
21 ....... . . 	............... . . . . . . . . . . 113 • 1. 68.9 
28 ......... ........................., 113.1 68.7 

x Based upon average of daily figures for thP reek ending on dates specified. 
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EXCHkNGE QUOThTIONS AT MONTREAL, 1939. 
-- 	NoL 	T_o:i rates in Canadian Funds upon which these averages are bas have been supplied by the Bank of Canada. 

New 	: s $witzer-: Nether- : : New 
York : London 	: France : Belgium : Italy : land : lands 	: Norway : Sweden : Denmark : York London 
Funds: Sterling: Franc Belga 	: Lira Franc Florin 	:Krone : Krona 	: Krone Funds Sterling 

$ $ $ $ _) $ $ 1937 	$1937 
1939 - November-High 1105 4450 .0252 .1854 .0562 .2493 .5895 .2525 .2646 .2147 (Monthly Averages) 

Jan. 1.000 4.909 
Low 1.105 4.450 .0240 .1798 .0559 .2488 .5891 .2517 .2640 .2140 Feb. 1.000 4.895 

Mar. 1.000 4'882 
Average 1.105 4.450 .247 .1832 .0560 .2490 .5892 .2521 .2642 .2142 April 0.999 4.910 

May 0.998 4.931 

Close 1.105 4.450 .0244 .1833 .0559 02489 .5892 02520 .2642 .2141 June 1.001 4.938 
July 1.001 4.974 

1939 - December-High 1.105 4.450 .0250 .1863 .0561 .2492 .5906 .2524 .2646 .2147 
Aug. 1.000 4.983 
Sept. 1.000 4.953 

Low 1.105 4.450 .0244 .1825 .0559 92488 .5892 .2518 .2639 .2140 
Oct. 1.000 4.954 

 Nov. 999 4.991 

Average 1.105 4.450 .0247 .1841 .0560 .2490 .5895 .2521 .2642 .2143 
Dec. 1.000 4.999 

1938 3938 

Close 1.105 4.450 .0250 .1863 .0561 .2492 .5906 .2524 .2646 .2147 
Jan. 1.000 5.000 

 Feb. 1.000 5417 
- - Mar. 1.003 

1.005 
4.998 
5.006 

sxArgen- : 	z ---- : 	 :China : : Uon s 
Spain :Czecho- : tina Austra--:x Germany:India :(Shang.-:Japan : New April 

:Peseta:51 -.vakia 	Pesos ! 	ha 	:Brazil; Reichs-Rupee s. 	hai) : Yen Africa : Zealand 
May 1.008 50008 

:Koruna apr1_:Pound__;M±lreis_mark. 9 Pound : Pound 
June 
July 

lr.O11 
1.005 

5.012 
4.956 

$ $ $ $ $ $ $ $ Aug. 1.003 4.897 - november-High .1131 - .2603 3.576 .0561 .3363 	.1049 .2611 4 9460 3.590 Sept. L006 4.834 
Oct. 1.009 4.812 

Low .1104 - .2525 3.576 .0556 - p3336 	.0851 ..i602 4.460 3.590 Nov. 1.007 4.741 
Dec. 1.009 4.713 

Average .1114 - .2574 3.576 .0559 - .3346 	40934 92603 4.460 3.590 1939 1939 
Jan. 1.008 49706 

Close .1104 - .2547 3.576 .0556 .3363 	.0862 .2602 4.460 3.590 Feb. 1.005 4.709 
Mar. 1.004 4.704 

1939 - December-High .1104 - .2559 3.576 .0559 - .3363 	.0863 .2609 4.460 3.590 April 1.005 4.704 
May 1.004 4.698 

Low .1104 - .2492 3.576 .0557 .3363 	.0797 .2601 4.460 3.590 June 1.002 4.692 
July 1.002 49689 

Average 91104 - .2527 3.576 90558 - .3363 	.0831 .2602 4.460 3.590 
Aug. 
Sept. 

1.005 
1.095 

4.633 
4.409 

Oct. 1.105 4.450 
Close .1104 - .2509 3.576 .0557 - .3363 	00848 .2602 4.460 3.590 Nov. 1.105 4.450 

Dec. 1.105 4.450 
Since September 16, 1939 9  quctations used are the average of the daily buying and selling rate set by the Foreign Exchange Control - 
Board. 	The durrent buying and selling rate for etering is $4.43 and$4.47 and for U.S. funds $1.10 and $1.11 	x Free Rate. 
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MONT1flY INDEXES OP AMERICAN STOCKPRICES, 1936-1939 
Issued by the Steard. Statistice Company, Inc., New York. 

(1926-100) 

Total 	: 
1420 Stocks 	: 

Industrials 	: 
350 Stocks 

Railroad.s 	: 
30 Stocks 

Utilities - 
140 Stocks 

Jiiary 	.......... 100.0 114 5 143.9 97.0 
Feoruary 	. ......... 106.1 1209 149.1 102.8 
march 108.7 1214.6 149.2 102.3 
April 	................ 108.9 125.3 148.9 101.5 

101.0 
105.6 

.1.16.2 
120.6 

145.0 
147,7 

914.7 
102.0 ............ •10 

Fuly ............... 0 109. 2  1214. 50.7 105.8 
.............. 1150 128.14 53e 105.8 

cepte:ber 	... ........, 1l'-,1 130.2 55.14. 107.7 
Ocober 118.7 136.0 53,14 109.1 
Nvember • 1214,2 114.14,3 57 , 9 108.9 
Dscember 	.......... 122.8 1142,6 514,14 iio,6 

1931 
anusry 	... ........... 126.0 1146.3 55.6 113.2 

February 	............. 129.5 1517 57.9 110.7 
March .,.............. 12 .9 1 2.6 62.8 105.7 
April 	................ 1214.5 1'46.5 60.1 100.7 
May 	•0.•.• • 116.3 136.7 57.1 914.1 
June............  .... . 113.6 1314.0 53.9 91.3 
July 117.8 139 ,,4  52.1 95.9 
Augus'.: 	............... 120.5 1143.5 50.9 97.0 
September 	............ io6,14 12602 142.6 89.2 
Ocober 	.............. 91.14 107. 14  35,14 83.3 
November 	............. 82.9 96.1 31. 14 7905 
December 	............. 82.2 95.2 31.2 78.8 

January .............. gi.6 9507 29.0 75.7 
February 	......,...... 80.7 9507 28.3 71.2 
March 77.9 92,7 25.5 69.5 
April 	............... 70.7 84.2 20.9 614,0 
May 	. . . 	. . . . . . . ....... 73.9 

73 ,  1 
87.14 
s6.14 

21.8 
20.5 

69.5 
69.2 . . . 	. . . 	. . . . . • 

Ji.ly 	............. .... 88.0 105.3 27.3 76,5 
August 	............... 89.5 108.0 27,8 75.0 
September ............ B6.o 103.9 25.5 72.2 
October.............. 91.1 109.6 28.1 77)4 
November............. 914,7 113.6 30.0 80.9 
December 92.0 no.6 28.8 77.9 

im 
January 91.8 109.3 29.8 31.2 
February 90.1 106.3 28.0 83.8 
March 	............... 91.7 10.0 29.7 85.8 

81.9 95.9 214,8 30.0 
May 	........... 83.1 97.0 25.0 32)4 
June 	......... 'S 86,0 100.5 25.9 $14.7 
July 	..... ........... 0 s6.1 ioo.6 25.7 814.9 
Augusu .o 86,3 100.5 25.14 87.0 
September 92. 14 109. 14  29,7 814.3 
October 95 ,3 11.207 32.9 86.0 
Noveuibe 	, 914,2 110.9 31.6 87.3 
1st Week of December 91.7 107.6 29.9 36.8 
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