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FRICE MOVEMENTS, JUiY, 1939.

COMMODI T IES

Industrial Material prices moved moderately lower during July, end the Dominion
Bureau of Statistics' index decreased from 65.3 for the week ending June 30 to 64.8 for
the week ending July 28. The decline in Food Material Prices, which commenced in the
closing days of May, continued at an eaccelerated pace during the month, and the index for
this group dropped to 51.9, for a net loss of 5.1« On the other hand, Manufacturing
Material Prices advanced, rising from 52.1 to 53.0, the highest point touched since
Januery 1938. Changes in the Stable group were unimportent end the index remainsd at
8843+, Goeneral Wholesale Commodity prices moved downward ealso, the index falling from
73+3 to 7T2+1le This index hes not been so low since June 1936. Reductions predominated
in Vegetable Products, Animels, Textiles end Non-Ferrous Metaels, while Non-Metallic
Minerals edvanced slightly. Cenedian Ferm Products declined from 64.2 to 62.2,as lower
quotetions ruled in both the Animnl and Field Products divisions.

COST OF LIVING

Increnses in prices of e few of the more importent foods, partielly offset by
further recessions in coal end coke prices, resulted in en advence in the general cost
of living for Cenade from 82.9 in June to 83.1 in Julys The comparative figure for July
of the previous year was 84.2. The food group rose from 743 to 7541, gains for eggs,
butter, potatoes and pepper being of more consequence than declines for milk, tea, lerd
and most meats. A reduction in the coel sub-group from 85.5 to 85.0 and in that for coke
from 81.7 to 81.0, brought about a decline in the fuel index from 843 to 83+9« There
wore no changes of eny importenco recorded for other budgetary groups.

STOCKS AND BONDS

A mid-summer relly in Cenedien security prices commenced in the first helf of
Julye. All sub-group indexes, with the oxception of telephone end telegreph, recorded
advences while issues included in the base metal end heavy industries sections were
perticularly buoyente. Strength in these shares refls cted not only higher prices for bese
metels but also incrergsed industrial production due to reermement progremmes now in effect.
At the close of the month the gensrel index level for 95 common stocks stood at 98.4 or
6.0 per cent shove the final June figuree. In the industrial section the index indicated
e net gein of 7.5 per cent et 161.5, while utilities moved up 2.6 per cent to 42.8. DBanks
woere 0.6 per cent higher at 85.2: In comparison with their exceptional weakness over the
past two months, 0il shares displayed considerable firmmess, rising 6.1 per cemt to 1555
between June 30 and July 3l. Pcced by & repid advance in the base metel shares sub-group
- the general index for 25 mining issues rogse 6.3 per cent to 15844 during the month. The
bese metel index, which touched a new high for the yeer at 32442 on July 31, reoorded a
net gein of 9.5 per cent on the month. Golds rose 4.3 per cent to 1184 but unlike baso
metals, were well bolow the yeer s high of 125.8 recorded on Jenuary 7. An index series
for Dominion of Canada lor -term bond prices, which ranged betwsen & low of 117.6 on July
3 ond a peak of 118¢1 om the 1l4th finally closed unchanged at 117.7s
FOREIGN EXCHANGE (Quotations arc Montreel noon rates unless otherwise specified)

Extonding its irregular advence of the past fow months the Canadian dollar
stiffened greduelly in July egeinst practicelly ell foreign currencies. A seasonel riso
in Cenadian exports to the United Statos supplemented by recent Dominion security of fer-
ings liftod the Canedien dollar st New York to its highest levels in over sixteen months.
At Montreal, Unitod Stetes funds weekonod from $1.00 9/32 on June 30 to $1.000 on July
28 where thoy romainod for the bezlencoe of tho monthe Spot sterling retes, whilo remain-
ing comparatively firm at Now York, dropped more thenm 1 1/4 conts to $4.6807 at Montreal
between June 30 and July 31. Fruench francs closed at 2.65 cents compered with 2.66 cents
at tho end of Juno while Belgian belges showed & net decline of 5 points to 16499 cents.
Erretic fluctuations in the Nethirlands florin reflected the current unstable internel
political outlook. Following the form:tion of & now cebinet under Premier Colijn florin
rates rose to a peek of 53-68 cunts on July 24 compered with 5323 cents on June 30. By
the close, though, retes had dropped buck to 53.10 cents after the mw cabinet had boen
defoated on its finencial policy. Extrome woskness in the Shenghei dollar feetured Fer
Bastorn currency retos during the month. Quotations on the Chinese unit, which hed been
holding &round 12475 eents until the middle of the month, dropped precipitously in the
letter holf, following withdrawzsl of support by the Brit ish-Chinese Stabilizetion fund.




‘imf:.ﬁ,'i-ﬂ At iy e
2 oA ae . A
CCE s LTRSS
SR Wil wPra N B

=i Imag ® 2 A

p BTN 1Ihv;.1|*
i { p:ﬂﬁ Tifes mdr
'_ . Hd‘i-ﬂl‘l#
s H"H-tl' B 4“1
l " m #
- .ﬁh ‘11‘ AN ﬂlr
'I }..ﬂ s B
AT II— t;t

. "1 II’r"l
I-. B -C: -

- 'y *
v ok} .iu.? ‘u-"'I kil
< 1SR b oy iy iv*" *.:..L ek
SRl AN e B .-'ﬂ;l'.il-l'llu d‘lﬂ* 4 1.:_. :I:'.'
TRaT3 PRt Mg o ket 3

s

-
il

aroent SeRE
o al -

.ﬂ,,

.q

e i
e (e
‘l"ﬁ. v
- __-E

4 vl"\ i -y
1 Ll ) L

. T B b

o
I (1 2T

L3

,i,,aam- FLER H iy 1,

e

il s
e
L A A T S -.-nﬂ_ﬂ't ﬁ:_f

iy coe2
ﬂ‘] Tt mp - __l""-'b'l.."l
1 I 7% hacly jixciy
-l - lrlrl* o

4' - "

& o4 = [ hfﬂq&
ey oL
Soeengn QW -
I Tagy 2a ;::.1..:1.-'
i Thib I:-t-;... -H-
& i) e :lr:d-}_lmﬁ'
S L S ,,1}':-:'_"'_‘.' ,"’.“
* =41 I'J' 'F # '
.."';h-.'..l:l-_-.'* I ;;' ‘v: - p
T-_;m ] t’."[rr
o 14 ';'h B i
- g 7 uicfea v
e T g -l'
i &-':11:' Z anlh .ﬁ‘:.“l‘n. Lyl
thtey pdnLwp
Lt gl LESUSE SSS 7 .'
'.':' 3 2Ll N
g ETEInE S ] '-_
1oyl l. t.rﬁ..kiﬁu
Bl [l

ks 7 ot

f

3 :
N .-||"p Y

k-A'

-2 .x. ’.,

Ity
g

——
-

E
L | -
|

L

. e o S aged
. m:.. R BHESS
- TIPSRV TR 4 SR R [F I RSS2
> :_-"'- '..urr: oA e Oy G
R o fhels ARt i
;n. \#' i .

Evld

-
"

) F:" 'ih

1"ol'

et " \qﬂ.rﬁ‘

. Ti" o o .

.."
»' b"mﬂ-l

Lgrs BT

-"ﬁi"" o'
'I-" ‘Ui
1. u-ﬂﬂ

J‘- o I -y

] o u.J
“‘ A1

el SET
i "y .i 'y .i-*l

=11

4

~% ,-m.- Ros - B
i il
B~ Tyl

Boaly Al R EE nap S pialy

J:{; }-..mn il

g I

ot 'i"'l-ir‘?&#l,n‘i'_' |

J;q-'l..\-ﬂu-r T T t--"' Fels b
e
s

i i #k 1F ‘-.n‘ F -

S wEuady i kgiS

P TaAracacl N

. i) : "
s

~e Ty fl‘i .

ek

5l N el
-*'F'li.er'h .

.hﬂ't:'f:;.
Rrpsoage -fspjﬂlrl"‘
sapal ho u.-'.[
l:"LI.I e ey

""-.. :." ..-" ek
‘p Ju . : -y e . o Tk
Aoy -j“-‘-er.r R S a i
e Ll . wl
.:!. "'ll' - gz ’ ::l’
':iﬂ' '111‘ 2355w

j = gt—l —-r I"?t&l 1— -t

- PN =R b

s m:f;i .E!u !
,__, o |

|u|- f||'

":'-r "—q-"'hf‘ . ;

@1' Pl f ol
.r-u-‘I!H L4 U Jaun
ASEE b o ey ‘e

"‘l:f\* ST 5 H. .
T 2 LR

"‘JH p'n I‘lﬂ‘lﬂ'.‘ ¥

';._;,'_
s. W

1

IR wbebrdye 02
~,1-|= L | li;-til'lﬂlﬂll Ii

5o Il | ede AN Lar i
LA ‘.,m-)l.l—*i
:ﬂ' e I T th-‘i‘r
i-ur'l Lriwraery: sl vtv ' W Lk
_Mh[t L, LTSRS oy

ot vowed: '""'

4% J;H




5 w S
By tho close the ronte hod shown & not decline of more than 33 per cent to 8443 cents.
Reflecting continued uncertainty over the intérmediate outlook for foreign silver prices
the Mexicen peso (unofficiel rato) fluctuated widely in July betwcen 18.05 certs on tha
6th end 16486 cents on tho 1lth. It finally onded tho month &t 1687 cents for & net loss
of 35 pointse.

REVIEW OF IMPORTANT COMMODITY MARKETS

WHEAT AND OTHER GRAINS: Touching rcw low lavels for the past six years, cash
grain prices at Winnipeg continued downward in the final month of the 1938-39 crop yeer.
At Liverpool wheet sterling quotations dropped to the lowest point reached in modern times
whem the July future touched 3s» 5 1/4d. per ewt. on July 24 compered with 3s« 10 3/4d.
(54 7/8 cents per bushel) on Juns 30. During the seme interval No.l Menitoba Nar thern
wheat, Fort William and Part Arthur basis, declined to S0 3/8 cents per bushel from
61 1/4 cents. However, hot,dry weather on the western plains in the final week of July
combined with technical fectors to 1ift wheat prices back to 3se 7 3/8d. per cwt.

(50 3/4 cents per bushel) at Liverpool and 53 3/4 cents per bushel at Winnipeg.

Although the warld carryover will be exceptionally large, Broomhell recently
estimated the current wheat crop for 2l1 Europe at approximately 10 per cent less then
the mrevious year's heavy vield, and doterioration in the Canedien wheet crop, elready
noted, necessiteted downward rovisions in recent crop estimeatess

Among the coars: greins, price movements generelly paralleled wheat, though
flax failed to show any recovery during the closing weeke After touching a low of 22 3/4
cents per bushel on July 24, oats No.2 CW. recovered to close at 26 1/2 cents for a net
loss of 1 7/8 cents. Barley No.3 CcV/. at 34 cents per bushel on July 29 was off only
1/8 cents on the month, Whiie ryo Noo2 C.W. at 37 1/2 cents onthe 31st was down 4 5/8
cents per bushel. The drop in Noel CoW. flex from $1+40 1/2 per bushel on June 30 to
$1.28 1/4 on July 31, though sharp, was relatively less severe than the 12.2 per cent net
decline shown for No.l northern wheet.

1938 1939 1939

July June July
Degeription (Basis, cesh per bushel hAverage Average Average

Fort Williem and Port Arthur) ¢ ¢ ¢
No.l Manitoba Northern wheat sn-eoecsnsasscs 984 618 553
Noe 2 Canada Western 08BtE8 ceeesresnsccesscsee 41.3 30.1 26'2
Noe 2 Canada Western I'y@ es2020cac0000350es00 4843 44,2 377
Noe 3 Canade Western barley secAcIBO0CB o600 467 3602 32.9
Nos 1 Canada Western flaxX eococucccsesssosesac 144.5 142.8 13846

FLOUR AND OTHER MILLED PRODUCTS: Domestic flour prices during July dropped to
the lowest levels in recent yearse From $4.30 per berrel on June 30 No«l patent flour,
Montreal rate points, declined to $4.10 on July 2l. However, firmer groin prices in the
finel week of the month lifted quotetions for this grade of flour back to $4.30 per barrel
by the close. Quotctions on e similar grede et Winnipeg declined from en opening level
of $4.70 per barrel to $4.40 on July 20 where they remeined for the belance of the monthe
Onterio winter wheet flour ruled steedy at $3.20 per barrel until July 28 when quotations
slumped to $2.50. Flour millers reported consumer demand dorment in both the domestic and
export market, buyers being inclined to await the outturn of the current grein crops.
Bxports of flour to mll destinations were sherply lower in June, totalling 401,189
barrels compered with 5.5,778 berrels in May. Ostmeal and rolled oats remained firm et
$2.60 per 98-pound sack and $2.05 per 80-pound bag r espectively. In the milled feeds
section both bran and shorts prices worked irreguler ly lower, influenced by a seasonal
contraection in consumptivm chennels- Closing quotations showed a net loss of $2.50 to
$18.75 per ton for bran and $1.00 to $22.25 per ton for shorts.

(see above dates)

$ $
Description
Flour Nos.l Patent, Manitoba, per barresl
at Montreal eseescvessnocncs--0cnecosrrsscoan 675 4.38 4.20
Rolled oets, Toronto, per 80-pound bag cccas 2090 2+09 2405
Oetmeal, Toronto, per 92-pound tvag csccescse 3.58 2465 2.60

SUGARs Rew sugar prices showed en easier price tendency on world merkets dur-
ing July. London quotations declinod rapidly during the month @s British refiners indi-
cated unwillingness to pay quotations esked for spot raws. July futures at London eccord-
ingly moved down from en oponing level of 8s. 3d. per cwt. to 7s. on July 20 where they
remained for the balance of tho month. On the New York merket Sept ember futures for world
contract Nos4 receded from 125 1/2 - [..26 Conts per pound on July to 1.18 1/2-
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. 1,19 1/2 cents on the 28th, but by the close had moved up fractionelly to 1.20 cents =

' 1.20 1/2 cents. Paralleling the London market British West Indies raws, delivered at
Montreel, weakened from 2.230 cents per pound on June 30 to 2.175 cents on July 28. Re-

. fined grades were steady at Montreal during the month while a 2 cent rise to $4.94 per
ewt. on July 17 was recorded for standard granulated sugar at Vancouver. Free market
sugar consumption requirements were set at 3,218,000 metric tons for the third gquote yeer,
by the International Sugar Council at a meeting held in London during the latter half of
July. This compared with a basic quota of 3,652,000 metric tons and a provisional figure

~of 3,100,000 get on June 15.

1938 1939 1939
July June July

Degeription Average Average Average

Granulated suger, standard, per cwt. at

Montreal ..e00 4.80 5.085 5.085
Vancouver ... 4,69 4,920 4,940
B.W.I. rew sugar, per cwt. at Montreal ..... 2,05 2.280 2,170

RUBBER: Mid-July prices for raw rubber, at New York were at their highest levels
for the past nine months. Closing quotations, though shaded somewhat from the month's
high were, however, well above opening levels. The report that June raw rubber consumption
in the United States was well above trade expectations contributed to a favorable statist-
ical picture during the first half of July. Opening at 18 15/16 cents per pound, at
New York standard thick latex rose to a peak of 19 3/8 on July 18 but by the close of the
month had reacted to 19 1/8 cents. Ribbed smoked sheets, on the same basis touched
16 7/8 cents per pound on the 18th compared with 16 7/16 cents on July 3 and 16 5/8 cents
et the close. The decision of the International Rubber Regulation Commlttee to raise the
erude rubber export quota from 55 to 60 per cent of standard tonnage was the chief factor
conbributing to lower prices in the latter half of July. The Committee also stated that
the 60 per cent quote would also be applicable to the remeainder of the third quarter.

(See ebove dates)
Description g ¢ ¢
Rew rubber, per pound, New York
(Canedian Funds)
Standard latex crepe sheetsS sceccsssscescsca 17.2 19.0 19.1
Ceylon plantation, ribbed smoked sheets ... 15.6 16,5 16.6

LIVESTOCK: A drop cf slightly more than 1 p.c. occurred in en index of liwe-
stock prices between June and July,but all classes did not contribute to this decline.
Steers and lambs averaged lower while calves and hogs moved upward. After declining
during the opening days, cattle markets held comparatively steady till about the middle
of the month. Offerings increased in the third week while owing to hot weather, con-
sumption demand for beef declined. Quota shipments to the United States were resumed
but markets there were also comparatigely inactive. Canadian markets eased and prices at
Toronto fell 9 cents to $6.43 per cwt., for the week ended July 21 and remained at
practically that point till the close of the month. There wes a loss of 15 cents per
cwt. between the weeks of July 14 and 21 at Winnipeg but this was recovered when good
gteers over 1050 lbs. closed at $6.15 per cwt., on a par with the opening level. Strang
demand for export account, caused quotations for calves to move upward. Fogs averaged
higher than in June, but markets was weaker as the month closed. Lambs averaged about
12 p.c. below the previous months' level.

(See above dates)

Description ¢ $ $
Steers, good over 1050 pounds per cwt. at
Toronto e.osea 7.07 6.57 6.45
W anipeg cess.s 6.34 6.24 6.09
Calves, good veal per cwt. at Toronto ...... 7.97 8.12 8,43
Winnipeg ¢eoess 6,08 6.47 6.35
Fogs, bacon per cwt. at Toronto ss:ee06. 11,94 9,10 9,34
Winnipeg secee 11.83 8.78 9.05
Lambs, good handy weight
per cwt. at Torontoc cecoes 10.84 11.51 10.22
Winnipeg coeeo 8,50 8,97 8.17

BUTTER: Movements in butter markets as gauged by Montreal and Toronto were
narrow throughout July. First grade creamery butter at Toronto showed a rise of 2/5
cents between the month's low and high while the difference in price for this same grage
at Montreal amounted to 3/10 cents per lb. Trade, for the most part, was light but de-
mand was sufficient to keep receipts moving. A preliminary stetement lssued by the
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Agricultural Branch of the Dominion Bureau of Statistics showed cold storage stocks of
creamery butter for nine principal Canadian cities at 31,900,000 pounds on August 1
compared with 20,723,000 pounds on July 1.

1938 1939 1939
: ‘ July June July
Description ; Average Average Average
First grade creamery butter per 1lb. at ¢ d g
Montreal cseeno 26.6 23nl 22,9
Toronto ceseece 26.6 23,2 23.2

EGGS: During the first two weeks of July, Cenadian egg markets held about
steady. In the third week price advances were fe:rly general and from then till the close
of the month, the movement was upward. Receipts of fresh supplies, particularly grade
A's, continued to decrease and by the end of July, shortages were reported at some centres.
With the scarcity of the better grades and higher prices prevailing for these, a better
demand developed for the lower grades. As shown in & preliminary statement issued by the
Agricultural Branch of the Dominion Bureau of Statistics, cold storage stocks for nine
cities amounted to about 6.100,000 dozen on August 1 compared with 5,494,000 dozen a

month earlier,
(See above dates)

Description ¢ ¢ ¢
Eggs, grade "A" large, per dozen at
Montreal :-ss000 32.8 24,9 28.1
Torcnto vcseaees 30.8 23.3 26.3

COTTON: Raw cotton prices fluctuated irregularly in July. Opening at 9,37
cents per pound, spot cotton, upland middling, at New York, rose to 9.59 cents on the 10th,
equalling the previous month's high. Quotations subsequently declined to 9.05 cents per
pound on the 20th but by the close hal recovered 1o 9.45 cents. United States cotton
consumption was reported at 578 448 bales in June. moderately below the previous month's
figure of 605,353 bales. On the other hand, cotton bale openings at Canadian mills dur-
ing June totalled 21,299 bales, the highest of any month since November, 1937,

(See above dates)

Description ¢ ¢ ¢
Raw cotton, upland middling at ilew York
per pound (Canadian Funds) c.cececc.scece 8,9 9,5 9.4

LUMBER AND TIMBER: Lumber prices, on an f.o.b. mill basis, showed little net
change in July. An index for representative cedar descriptions stiffened from 100.6 for
the week ending July 14 to 101.2 in the following week due to an increase for bevel sid-
ing. Merchantable sawn spruce deals advanced $1.50 per thousand to $22.50 on July 21
bringing the composite spruce index up l.7 points to 88.2 on that date. In the domestic
market demand was slack, but exports continued to increase, For the first six months of
1939 shipments from British Columbia totalled nearly 680 million feet or almost 100 million
feet above the corresponding six months of 1938.

Description (Price Indexes 1925=100)

(See above dates)

White pine lumber ..ssesc-cosvc-00sccionocnn 102.7 102 .7 102,7
Spruce lumber P @O @ e e ¢ s s s P @S e B COO0B N OO 81.7 8605 88.2
Fir lumber @S 8BS Q0 TEPIOEIIIOIC IR B PESTDESLEO 88.3 94.3 93.0
HEE B! UTIRICT fixe a¥elo-o /o aleRehs: o stars o.'s + B lskels o« 1GMa shsioNshe 87.4 100.6 100.6

COPPER: Copper prices were buoyent in July influenced largely by rearmament
requirements and better businecs sentiment in the United States. 1In one of the strongess
buying moves of the past three years electrolytic spot copper, deliversed Connecticut
Valley basis, advanced from 10 cents per pound on July 1 to 10 3/8 on the 21st where it
remained for the balance of the month. Domestic sales of copper in the United States
during July attained a new high of 182.579 tons compared with the previous high of
180,051 tons sold in October, 1536. Brass mills were reported operating at 70 per cent
of capacity, the highest level in over one and onc-half years. On the London market also,
quotations showed a rising tendency. At the close of the month standard spot copper
stood at £43 7/16 per lomg ton compared with an opening level of £42 11/16 and a low of

£42 9/16 on July 4.
(See above dates)

Description $ $ 'y
Copper, electrolytic domestic, per 100 pounds
carlots, f.0.b. Montreal ..c.ocseeocseassens 10.41 10.43 10.63

BUILDING AND CONSIRUCTION MATERIALS, 1913= 100
(See<page X R tbese data on ‘the base 1926=100) N =

1938 2 1939

- L

J’uly Mar.  April May ;.Tune July

Building and Congtruction Materials ... 130. 4 130.4 130.7 131.3 132.0 132.2
Lumber 9 * @0 08 PP OO0 MNEe ER e LI EROL OB SRY eSS 131 133')0 13304 135'0 136'7 137.0

Paint Materials .voevseccoeenivvnsaccaens 11509 114.8 115.5 115.5 115.4 114.8
Miscellaneors eescssscavioae o:seescisue 156.56 135.1 135.1 135.1 134.9 135.2
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SUMMARY TABLES OF WHOLESALE PRICE INDEX NUMELHS

(1926=100)
v Nedof & Yearly :
Commodi ty : Price :Average: July May June July
i : Serjes : 1938 : 1938 1939 1939 1939
Total Index 567 Commodities 567 78.6 78,6 e 7, 2.6
CEIEF COMPONENT MATERIALS CLASSIFICATION
10 Vegetable Products 135 73.8 74,4 €3.1 61,9 59.9
1004 Animels and Their Products 76 7587 78,3 71.9 At 71,2
IITI. Fivbres, Textiles and Textile
Products 85 Ciats! 67.5 £6,3 €6.4 66.2
Iv. Wood. Weod Prodacts end Paper 49 W38 s b 7 W o A0
v. Iron ard Its Products 44 1C0.4 97.8 97 45 97.4 97.4
VI, Non--Ferrcus Metals and Their
Products 18 70,9 70,6 £9.2 69.2 68.6
VII. Non-Metallic Minerals and Their
Products 83 86.7 8¢ .5 €4.8 o8 84.7
VIII. Chemicals and Allied Products 77 79.9 79 4 7.8 A 7.6
PURPOSE CYASSIFICATION
I. Consumers' Goods 236 e e 73,9 78101 7SN
Foods, Beverages and Tobacco 126 77%) 78.9 s a8 71.5
Other Consumers' Goods 110 77.2 76:9 V/5)c ), 74.9 74.7
II. Producers' Goods 402 75,8 75,8 69.0 £8.1 66,7
Producers' Equipment 24 98 4k 95,5 94,9 94,9 85.0
Producers? Materials 378 TS  S() 66,1 B8 63.5
Building end Construction Materials 151 89.1 87.4 88,0 88,5 88.6
Manufacturers'! Materials 267 S0 i 8 62,4 61l.1 59.2
ORIGIN CLASSIFICATION
Total Raw and Fartly Manufactured 245 72,7 72,5 66,5 65,0 3.1
Total Fully and Chiefly Manufactured 322 78.2 TB.4 73,2 73,1 73.0
I. Artlicles of Farm Origin
{Dcmestic end Foreign)
A. TField
(2) Raw and partly manufactured 85 63,0 63 .4 50.5 49.2 45,9
(b) Fully and chiefly manufactured 91 76le® 76,8 69,9 69,0 68.5
(c) Total 186 7063 70,6 60,9 S0 S8l
B, Animal
(a) Raw and partly manufactured 46 79.8 79,3 79 .4 7SS 74,9
(b) Fully and chiefly menufactured 59 74,3 797 67.7 68,6 68,9
(¢) Totel 105 s 77.3 72.8 71.6 AL A5
C. Cauadian Farm Products
(1) Field 52 69.0 65,9 55.9 55.6 55,0
(2) Animal 18 8l.3 80.7 80,7 7661 75 .9
(3) Total 70 73,6 71.4 65.2 63,3 62.7
II. Articles of Marine Origin
‘s) Raw and partly manufactured 5 65.4 56,7 758 61.6 5 e
(b) Fully 2ad chiefly manufactured 2] 72.0 71.1 67 .8 69.3 69.7
(¢) Tectal 16 7002 67,2 68.7 B67.2 66.4
ITI. Articles of Forest Origin
(a) Raw and partly manufactured 37 85.5 83,9 84,6 85.5 85119
(b) Fully and chiefly menufactured 20 69,9 69,9 69.3 69,2 68,9
(¢) Tetal 57 772 76,4 76.4 76.8 76.6
IV. Articles of Mineral Origin
{a) Rew and partly manufactured 62 8l.5 Bk 80,1 80,2 79,7
(v) Fully and chiefly manufactured 141 80.5 89,7 87.8 87.6 87.9
(¢) Total 203 86,5 85.9 84.4 84,3 o
IMPORT AND EXPORT CLASSIFICATION -
Imports 76 83,1 82,9 80,6 80.9 80.6
Exporis 70 70.9 70.4 62 .2 GIC, i 59.6
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INDEX NUMBERS OF COMMODITIES

(Classified According to Chief Component Materials)

(1926=100)
: No.of : Yearly : : 3 i
: Price :Average : July : May :June :July
aaamack : Series : 1938 : 1938 : 1939 :1939 :1939
Total Index 567 78.6 78.6 7817 73.3 72.6
I. Vegetable Products 185 73.8 74.4 63,1 61.9 59.9
Fruits 15 70.3 73.4 69.0 775 78.1
Fresh 4 69.8 74,4 68.6 80.0 80.8
Dried 5 78.9 76l WELL ' WE. 7. PRV
Canned 6 65.0 64,9 64 .3 64.3 64,5
Graing 23 68,1 67.5 46.9 43,9 39.1
Flour and Milled Products 12 80.4 8ld os 682 11159.6 ™ 567
Bakery Products 2 9.4 94 .2 84 .4 84.4 84.4
Vegetable 0ils 8 61.2 6@aL. 1 158452 (IS8R T ISPEG
Rubber and Its Products 9 59.9 59,7 I 1882~ el "Boi2
Sugar and Its Products and Glucose 8 8,1 82,7 87.5 87.5 87,3
Tea, Coffee, Cocoa and Spices 15 73.9 712 A7/ 72,8 72.8 . 72.6
Tobacco 8 51.3 52.5 45.5 45.5 45.5
Vegetables 13 51.5 57.9 67.5 69.7 5.1
Miscellaneous 22 66,3 67.3 60.4 60.1 60.3
II. Animals and Their Products 76 76.7 78.3 71,2 71.3 71.2
Fishery Products 16 71.9 68,3 7l.1 69.1 67.8
Furs 9 53.2 479 , .5 | Ss%  Bhk.%
Fides and Skins 6 64.8 53.6 63,2 53,0 O55.6
Leather, Unmanufactured @ 85,0 81,7 83.9 83.9 84.2
Boots and Shoes 2 91.2 89,5 89,8 90.2 90,2
Live Stock 4 82,0 94,9 86.4 85,5 84.6
Meats and Poultry 10 79.2 89,1 79.0 79.0 27239
Milk and Its Products 12 78.4 74,8 69.4 69.2 69.4
Fats 5 58.8 6l.2 48,1 46,7 45.8
Eggs 3 67.5 68.8 52,0 50.2 53.0
L

I1I. Fibres, Textiles and Textile
Products 85 67.5 67.5 66,3 66,4 66.2
Cotton, Raw 2 52.0 BB.6 S54.2_ H7.7 G6.A
Cotton Yarn and Thread 5 8l.2 8l.2 80.0 80,0 80,0
Cotton Fabriecs e 72.2 72,1 68,3 68.3 68.7
Knit Goods S 82,5 g2,7 81,0 81.0 8l.0
Sash Ccrd 1 85,3 83.7 83,7 B83.7 83,7
Flax, Hemp and Jute Products 10 47.9 46,9 47.2 47,1 47.0
Silk, Raw 9 27.6 29,3 48,3 M 4289
Silk Thread and Yarn 2 64.6 6%4.6 = 6146 - Bla6S, 6503
Silk Hosiery 2 65.1 65:0 | 65408 BERO 62,0
Silk Fabrics 4 44,6 4477  S0k2 15652  (SORE
Artificial Silk Products 5 42.8 2.8 42.8 42,8 42.8
Wool, Raw 3 53.7 51.5 = 482 7 wS0L 6N NEEED
Wool Yarns 6 77.3 776 7330 7885 73.9
Wool EHosiery and Knit Goods 5 88,5 88,2 88,2 B 87.9
Wool Blankets 1 91.5 89.8 87.8 87.8 87.8
Wool Cloth 6 75.1 74,9 71.3 71.3 69.7
Carpets 2 96.7 97.1 93.1 93.1 93,1
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o ;)
. * No.of . “YWearly ° . :
Commodities © ‘ Price ‘Aversge’ July ° May ‘June ‘July
' Serdes 471938 G 1938 ' 1968 F1050LNHEIEH
Iv. Wood, Wood Products and Paper 49 i 1515) 6.7 6.7 7.1 77,0
Newsprint 2 68.2 68,1 67.9 67.8 &7.8
Lumbexr 33 82.8 83.4 91.0 ¢2.1 92.3
Pulp 3 2616 73.5 70,0 70.2 €9.9
Furniture 10 85.5 86,7 er.4 32.4 79.8
Matches ik 77 .9 a9 ) 799 NS
v. Iron and Its Products 44 100 .4 $?.8 97.3 7.4  97.4
Pig Iron and Steel Billets 3 96.0 90.2 S0, 90.2 90.2
Rolling Miil Products 14 1EW7 5 105,2 1002 LB Noer
Pipe (Cast Iron and Steel) 2 99.4 OR.1 873 G SR
Eardware 16 90,1 8u,7 88,5 88,0 88,9
Wire 3 10C .4 §7.8 aQv.2 S&a2 ' OE
Scrap 5 5,8 26y ® 0.9 W2 .3 728
Miscellanecus il 112.5 e T (AP L - TR 8IS 182,05
VI. Non-Farrous Metals and
Their Products 18 70,9 70,5 (oI 69.2 68,6
Aluminivm 2 01,5 83.¢ 8.4 50,4 BG.4
Antimony i £8,7 85,7 79,8 788 | 768
Brage and Ccpper Products 6 o) M 258 St = HEL 8 & 146
Lesd ané Its Products 2 52,3 Sk ¥ 42,3 50,1 50.8
Silver 1 RO M. h9. L 29,8 8 S | S
Tin Ingots 2 67,6 68.% 7863 e 5] Gy
Zinc and Its Products 2 44 .3 45,3 43,0 15,8 44.5
Solder il 74,6 65,5 0 2 L e, o)
VII. Non-Metallic¢ Minerals and
Their Prcducts 83 86.7 s 84.8 3.8 B&L7
Clay and Allied Material Products 10 86.0 82,8 18,2 86,8 86,2
Pottery 2 96,6 96,5 95,8 96.8 98,6
Coal 13 94 .4 91,3 84,3, 93,6 93,1
Coke 5 Ll 0 i 53 e I T I ) TR T30 2
Manufactured Gas 3 HOE. O 102,06 18&.9 142.0 102.0
Coal Tar il 94,7 94 .7 94,7 G4,7 94,7
Glass and Its Products 6 ) 1 LS 1 0 S ool i
Petroleum Products 6 72.2 P2e3 £8,2 2 | G B6
Asphalt 2 92,2 S 2 92.2 92,2 92,2
Salt 4 79.4 il &% 9 gab ' 1 L5 SRINE! 6
Sulphur it 96.5 G838k 91.8 c1.7 9l.6
Plastor 3 113.3 2.0 | iee g3 egis e8RS
Lime 4 104.2 100.3 100.6 100.6 10l.2
Cement 1 102.4 99.3 95,7 UE T 96,7
Sand and Gravel 8 90.2 Ol S 84,9 309 84,9
Crushed Stone S BES 85.38 B = T B Te7
Building Stone 3 64,3 64 .3 64 o3 6.8 64.3
Asbestos 8 76.8 78.8 788 Byl v .9
VIII. Chemicais and Allied Products 77 79,9 TS5 4 | 0T E Nl L b
Inorganic Chemicals 22 87.2 87 .3 86,8 24,8 §£4.8
rearlc Chomicals 6 %85 5l W . P, 1 T
Coal Tar Products 2 93,1 S2.2 92.2 98,2 92.2
Dyeing =nd Tanning Materials 10 164s7 « 04,0 104D 1030 104.0
Explcsives g .7 o R R Y L L Ty
Paiat Muterials 9 .2 66,5 68.2 68,1 €7.3
Paints Frepared 2 71,2 8.4 88.4 68,4 68.4
Drugzs aad Pharmaceutical Chemicals 10 748 4,86  70.9 7.6 713
Fertilizers 10 78.9 1 80.9 ©2,9 82,9 OR.9
Industrial Gases 2 B7. ookl g8, so.0l B
Soap 2 91.9 91,9 85%,0 B3,0 83,0
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INGEX NUMBERS OF COMECDI TLES

(Classified According to Purpose for

which used)

(1926=100)
i ;| NedEl i J
: <TLCe . Average: July : lay : Jume : Jul

« - : E : y
Qi ; Series . 1938 : 1938 : 1939 : 1939 : 1939
I. CONSUMERS' GOODS (GROUPS A & B) 236 EE2 )7 ] 73.9 DA 73.4
Foods, Beverages and Tobacco 12¢ TPl 78.9 73.2 71.9 71.5
Beverage: 9 78.2 9.0 77,8 77.8 7765
Flour ard Milled Products 12 80.4 8l.4 €3.2 59.6 56.7
Bakery Proaucts 2 9l.4 94,2 84 .4 g4.4  B4.4
Fish i6 71.9 6BJ3 7) 69.1 67.8
Hsuitties S 7063 73,4 89,0 #7158 7.8l
Meats and Poultry 10 79.2 89.1 7¢.0 79,0 7749
Milk and Milk Products b - 78.4 74.8 £9.4 €3.2 69.4
Suger and Its Products 8 84,1 San 7 BB 87.5 87,3
Vegetables 13 Sl 51 57 67 55 69.7 71.1
Eggo 3 61«5 68.3 52,0 §0 52 53,0
Tobaceo 8 Siled a253 45,5 458 45,5
Miscelleneous 18 6Bw2 6623 57,8 S0 67.9
Other Ccnsumers® Goods 110 MM+ 76,9 e, s 7469 74,7

Clothing, Boots, Shoes, Rubbers,
Fosiery and Underwecar 52 74.2 73.8 i P 2 45 724
Housshnli Bgeipuwant and Supplies &8 79 .% 79+& e &.8 7645
II. PRODUCERS' GCODSALQROUPS & % D) 402 75.8 ¥e. .2 04,6 S8k ElER™
Producers' Eouipment 24 9Bl 95.5 4.9 94,9 95.0
Tools 3 9l &)t 91.3 9153 91.3

Light, FEeat and Power Equipment
and Supplies 17 8.7 96.1 95.4 95.4 95.5
Explosives 2 74,7 74.7 R M7 4.7
Miscellaneous 2 95.3 95,3 95,7 95.7 95,7
Producers' Materials 378 3187 73,6 65,1 [ty 63,5

Building and Construction
Materials 1a 89,1 87.4 88.0 88.5 88,6
Lumber 33 £9.8 88.4 81.0 92,1 92.3
Paint{ Materials 13 69.6 6€ .6 66 .4 €53 66.0
Miscel laneous 65 03,3 91,6 90.:6 90.5 90.6
Manufactursrs? Materials 257 el 71,3 62,4 6l.1 59.2
Texti @s And Clothing €4 B5..8 G5l 6357 63.9 63,8
Furs ard Leather Goods 24 ka2 66,2 68.7 6343 68,8
For Metal Working Industries 41 76,9 7o) 74,9 157500, 74.5
For Chemical Using Industries 43 88.6 88.8 66,9 86.2 86,1
For Meat Packing Industries 4 82.0 94,9 8¢,4 85.5 84,6
For Milling and Other Industries c3 68,1 67,5 46.9 43,9 39.1
Misczllaneous Froducers’

Matarials 68 £9.2 6942 &3,7 62,7 61.8
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WEOLESALE PRICES OF IMPORTANT COMMODITIES

] Average, 1o8T1Y

.July ;

; July

: June
Commodd ty . 1926 ATO70E® 1938 | 1939 , 1939

OATS, No.2 C.W. $ $ $ $ $
Ft.William and Port Arthur cash basis Bush. .548 413 413 .301 262
WEEAT, No.l Man. Northern

Ft.wWilliam and Port Arthur cash basis Bush. 1.495 1.015 .984 .618 +558
FLOUR, First Patent, 2-98's Jute

Toronto 8.821 6.491 6.750 4.380 4.200
SUGAR, Br. W. Indies, Montreal Cwt., 2.041 2.050 2.280 2.170
SUGAR, granulated, Montreal Cwt. 5.958 4.895 4.800 5.085 5.08%5
xRUBBER, Ceylon, ribbed, smoked sheets

f.0.b, New York Ib. .488 148 .156 .165 .166
CATTLE, Steers, good over 1050 1lbs.

Toronto Cwt. 7.330 6.264 7.070 6.570 6.450
EOGS, Bacon

Toronto Cwt. 13,320 9,529 11.940 9.100 9.340
BEEF EIDES, Packer Eides, Native Steers,

Toronto Ib. 135 111 .105 .095 .100
LEATYER, Packer, crops, No.I & II, f.o.b.

Distributing points Lbv, 374 « 360 «360 «360
BOX SIDES B,

Oshawa Ft. 263 oL «200 220 .220
BUTTER, Creamery, finest prints,

Montreal Lb. «390 .284 . 266 «231 «229
CFEESE, Canedian, old, large,

Montreal Ib, « 227 «182 «180 .200 « 200
EGGS, Grade "A" Large,

Montreal Doz. O] .328 «249 <281
COTTON, raw 1" - 1 1/16"

Familton Lb. .194 .106 .109 .118 #113
COTTON YARNS, 10's white, single

Eosiery cops, Mill Lb, 368  .250 250 «238 .238
xSILK, raw, special grand XX 85 p.c.

New York, 13~15 deniers Ib. 1.818 1.925 2.666 2,764
WOOL, eastern bright, 1/4 blood, domestic,

Toronto Ib. «306 .168 .160 160 .175
WOOL, western range, semi-bright 1/2

blood, domestic, Toronto Ib. 316 161 .160 .150 IS0
PULP, groundwood, No.l

f.o.b. Mill Ton 21,762 20,799 21.438 21.260
PIG TRON, Mmlleable, f.o0.b. plant Gross Ton 25.680 22.000 20.500 20.500 20.500
STEEL, merchant bars, mild

Mill 100 Lbs. 2.450 2.625 2.550 2.550 2,550
COPPER, Electrolytic, domestic,

Montreal Cwt. 15.767 10.550 10.409 10.425 10.629
LEAD, domestic, f.o.b. carlots

Montreal cwt. 8.154 4.176 4.136 3.998 4.060
TIN INGOTS, Straits, f.o0.b.

Toronto Lbv. 669 «458 465 » 530 930
ZINC, Domestic, f.o.b. carlots

Montreal Ccwt. 8.825 3,900 3,988 3,854 3.921
COAL, Anthracite, Toronto

f.o.b. carlots Gross Ton 12,110 10.211 9.930 9.240 8.750
COAL, Bituminous, N.S.

run-of -mi ne Ton 6.083 5.417 5.500 5.500 5.500
GASOLENE

Toronto Gal. «253 .158 «160 .145 145
SULFEURIC ACID 66°Baume

Toronto Net Ton 14.000 17.000 17.000 17,000 17,000

x Canadian Funds.
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INDEX NUMBERS OF RETAIL PRICES, RENTS AND COSTS OF SERVICES IN CANADA, JULY, 1939.
(Calculations based on prices for the first of each month)

The Dominion Bureau of Statistics index number of retall prices, rents and
costs of services on the base 1926=100 rose from 82.9 in June to 83.1 in July, a moderate
decline in the fuel group being more than offset by higher food prices.

An index for retall prices alone including such commodities as foods, coal,
coke, household requirements, etc., advanced from 77.1 to 77.5. When foods were removed
from this index it remained unchanged at 79.8.

An index for 46 food items moved up from 74.3 to 75.1, higher prices for eggs,
butter, cheese, potatoes and pepper, being of more consequence than declines for lard,
milk, tea and most meats. Between June and July Grade "A" eggs advanced from 25.5¢ to
27.2¢ per dozen, while an average of Grade "B" and Grade "C" eggs was 22.4¢ in July as
compared with 21.3¢ for the previous month. Creamery butter rose from 25.5¢ to 26.2¢,
and dairy butter from 22.4¢ to 22.8¢ per pound. Cheese at 21.4¢ per pound was fraction-
ally higher. Potatoes advanced from 29.5¢ to 34.5¢ per peck and pepper from 34.6¢ to
35.,3¢ per pound., Meat prices declined as follows: Shoulder beef from 16.0¢ to 15.9¢,
mutton from 24.6¢ to 23.7¢, fresh pork from 23.,8¢ to 23.6¢, salt pork from 21.2¢ to 21.0¢
and ham from 56.4¢ to 56.2¢ per pound. Milk prices fell from 11,l¢ to 10.9¢ per quart.
Tea was down from 58.6¢ {0 57.9¢ and lard from 11.9¢ to 1ll.6¢ per pound.

Moderate decreases in prices of coasl and coke resulted in a change in the fuel
index from 84.3 to 83.9. Declines in these two sub-groups were as follows: Coal from
85.5 to 85.0 and coke from 81.7 to 81.0.

The sundries group remalned unchanged at 94.1, despite a slight recession in
the hardware sub-index from 85.2 to 85.1.

INDEX NUMBERS OF RETAIL PRICES, RENTS AND COSTS OF SERVICES, 1913-JULY, 1939

(1926=100)
: g : Retall : Retall
: H : g ¢ g : Prlices : Prices
H 3 g 2 ! Cloth-: Sun- : Index : Index
' Total * Food *‘ Fuel : Rent : ing @ dries: (Foods, : (Fuel,
: Index : Index ! Index : Index : Index : Index: Fuel, : Clothing,
> : : 5 g : : Clothing,: Eouse-~
: Pousehold: hold
: Requlre- : Require-
ments, : ments,
: : : 2 : : ete, ) - ete.)
TEEN TR ST 65.4 66.2 65.8 64.1 63,3 66.2 - -
TS0 forifiaye svers¥elae)s 124.2 141.1 102.6 gefer | iisE.2 .  104.0 - -
HRAEET & Srdis aveiald) s fole 100,0 100.,0 100.0 100.0 100.0 100.0 100.0 100.0
IR Selane opohonelors 99,9 101.0 96.4 103.,3 96,9 99.0 98,9 96,9
ISGROT i brh eease oioie 99.2 98.6 95.7 105.9 93.9 99.4 96.7 94.9
O vt Bio b fide oo 89.6 77,3 94,2 103.0 82.2 97.4 82.5 87.3
INEREIRN ., L Nl oe e 81.3 64.3 9l.4 94,7 7858 94.6 72,6 80.3
OB o iws 5ie ods o 8. 45 63.7 87.7 88k Bffe L 92,6 /. 0) 58 76.2
I GIEALR E SRR R 78.6 69.4 87.7 80.1 69.7 92.1 TSk 77.7
IRIEIE - ewbiviatsr Fo) oxensre a1 70.4 86.8 8l1.3 69.9 92.2 74.1 775
WGBIBL sxerinsrans’’s axanels 80.8 73 .4 86 .4 85,7 70.5 92.8 75.9 78.0
LGB yelassieiilieys SIokE 83.1 7.8 84.9 86.9 17 93.4 78.6 79.8
LTSS S Tl o 0B 6 00 84,1 78.0 85.1 89.8 73.3 94.1 79.3 80.6
1938 JUlY sscese 84.2 78.4 84.3 90.3 73,0 94.0 79.3 80.2
August ¢..e 84.9 80.7 84.6 90.3 73.0 94,0 80.5 8043
September.. 84.1 77.6 84.7 90,3 73.4 94.0 79.1 80.5
October ... 83.9 7/ 00 85.1 90.1 73.4 93.9 78,9 80.6
November .. 83,8 76.6 85.5 90.1 73.4 94.2 78.7 80.6
December .. 83,6 76.2 85.6 90.1 72.8 94.2 78.3 80.3
1939 January ... 83.3 IS 85.7 90.1 72.8 94.2 7S 80.3
February .. 83.1 74.5 85.4 90.1 72.8 94.2 a7 ) 80.3
March «.... 83,1 74.5 85.3 90.1 72.8 94.1 77.4 80.2
APER) Sl 83,1 74.5 85.1 90.1 72.8 94,3 77.4 80.2
May socevane 83.1 74,6 84,5 90.0 72.8 94.3 77.4 80.1
JUNE sessee 82.9 74.3 84.3 90,0 72.6 94.1 7.1 79.8
TR Neeres 83.1 75.1 83,9 90.0 72.6 94.1 77.5 79.8

N.B.-Rental indexes are calculated in May and October only. Clothing indexes are calcu-
lated for March, June, September and December as are certain sub-indexes in the mis-
cellaneous group. Difficulties in obtaining these data promptly cause revisions to be
often one or two months late.
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AVERAGE RETAIL PRICES OF PRINCIPAL ARTICLES OF FOOD IN CANADA-Cont'd

3 i ¥ y } - ! . . Eggs ; Hggs ! ; . -But er -
Year * Beef : Beef : Veal : Mutton: ©Pork : Pork : Bacon : ILard : Fresh: Grade"B". Milk : Butter. Cretm~ : Cheese
and ¢ Sirloin : Chuck : Roast : Roast * Fresh ° Galt :Breakfast Pure ;Grade"A"™ @and  ‘(quart): Dairy : ery : (pound)
Month * (pound) : {pound): {pound} (pound} (pound): (pound); (pound}; (pound): (dozen’ ; ?gg::n(): i " (pound}s (porad) -
1936
November ........ 22.6 12.0 13.4 20.7 21.1 19.9 30.0 15.8 43.9 34.3 10.8 25.4 8.4 22.5
December ........ 22.0 11.8 13.3 20.4 20.4 19.5 29.1 15.9 45.6 35.2 10.9 26.0 29.4 22.4
1937
JABNEYY ooosooon ) 2.9 12.2 14,1 g5 20.5 19.7 29.2 15.9 39.6 32.6 10.8 26.8 0.3 22.4
February ....... - 23.9 12.9 14.9 22,4 26,2 19.9 29.0 16.6 31.6 26.3 10.8 27.0 0.9 22,6
March ..... 4Bl 23.3 1.3.8 14.4 .9 20.5 19.7 28.6 16,6 29.8 24.17 T 0 26.5 29.9 22,4
AEBRT .. .c0ovcnoans 24.8 13.6 14.3 22.8 20.9 19.6 28.5 6.8 26.8 22.1 11.0 26.9 30.5 22,5
M L e < v s 26.9 14.8 14.3 24,0 24.3 19.8 28.6 16.8 25.5 21.3 11.0 27.3 30.8 22,6
1 T 28.3 15.6 142 24.3 21.8 19.9 28.8 16.9 25.2 @l 3 10.8 25.2 23.5 206
S SRR 29.5 16.2 14.3 24.9 22.6 20.3 29.1 16.9 27.0 22.8 10.8 25.0 28.9 22.9
Bugatt ......u0. F 29.0 15.2 14.3 23.9 2377 20.6 30.7 16,9 32.2 26.17 10.8 26.6 30.8 23.0
September ...... . 27.4 b4 27 Vi f B 7 24,17 21.3 31.8 17.0 34.5 28.8 6.8 27.3 31.4 23,9
October ....... ba 26.6 14.3 14,7 T 24.4 21.5 32.5 17,0 39.2 31.7 11.1 27.7 31.5 23,2
November ..... aoll 25.6 13.8 14,7 2.0 22.8 21.0 d2.8 51 44,0 34.3 4 28.7 32.6 23.2
December .c...... 24.9 5.7 14.9 21,2 21.9 20.8 31.6 16,9 44.9 .l 11.3 30.4 34.5 231
1938
DRy . .... - 25.1 13.8 15.1 22.0 L 20.9 30.5 16.4 33.3 3k 3 11.5 30.9 34,17 23.3
FOREUATY «oesswqs 25.5 14,0 16.1 22.4 2.1 20.8 30.3 15.6 32.0 26.9 il.'s 32.1 36.0 23.3
R ..., s e 55 1 14.0 15.9 23.4 22,6 20.8 30.4 15.3 120 27.0 11.5 35.0 35.1 23.4
BT . o\ . o ot oins 25.8 1.4 15.6 24,2 23.6 21.0 31.9 15,4 29.0 24,4 .5 35.6 39.17 23.17
BT Lo oo on i = 26.9 15.1 15.6 25.17 24.3 21.3 35 15.4 25.9 21.9 11.5 30.0 23.3 23.8
NG .. ... i d 28.4 6.1 16.0 25.17 24.8 gl 6 33.1 15.3 27.9 23.17 11.3 26.1 31.4 23.8
By ..o . tsiehn p 28.4 WG, 15.% 27 26.2 22.0 U o) 5.2 11.0 26.17 11.1 25,2 29.9 23.8
Bagngt . ..v.oveon 28.6 15.8 15.6 24.5 27.4 2.8 36.3 15.3 34,1 29.2 i 9 26,2 29.8 23.9
September ....... 27.5 15.1 15.8 24,0 25.8 32 34.9 15.0 36.0 30.2 e, 1 25.5 28.3 23.6
October ...... e 26.8 14,7 16,1 22.9 24.8 21.8 34.0 14.9 39.7 32.9 11.3 24.17 . ) Y,
November ........ ] 14.2 15.7 8.7 23.1 243 2.5 14.8 43.9 34.9 11.3 24.5 27.3 23.3
December ........ 24.8 241 15.5 22.0 A 20.9 30.9 14,4 44.0 34.7 11.3 2yl 26.17 23.3
1939
T . 25.5 14.4 16.1 2.6 23.3 21.4 30.5 14,0 38.5 31.7 .1 23.8 26.4 22.8
February ........ 26.5 15.2 16.8 23.4 2240 21.1 30.3 b1 | 29.6 n.9 1y Py 24.0 27.1 22,6
1 . ) 5.5 16,7 23.8 23.6 21.2 30.5 12.9 30.1 25.2 il.1 23.8 26.17 22,2
T - 27.6 15.8 16.6 24.4 23.8 203 30.3 12,4 28.2 23.9 i, 1 23.5 26.6 22,1
. 27.9 16.0 15.8 24.6 23.5 2.3 30,5 11.9 26.1 22.0 LiL. 1 23.3 26.1 22.0
RBge ... .- 5 wnil 28.3 16.0 15.4 24.6 23.8 21.2 30,1 11.9 25.5 21.3 i Y 22.4 25.5 263
T - — 28.3 15.9 15.6 23.1 23.6 21.0 Il 11,6 27.2 goa 0. 9 22,8 26,2 21,4
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AVERAGE RETAIL PRICES OF PRINCIPAL ARTICLES OF FOOD IN CANADA - Concluded

Year . . . Rolled : E : Apples ¢ < Sugar 4 3 2 4
and : Bread : Flour * Oats : Rice ; Boans : Evepor-: Prunes: Gremu-: Suger =+ Tee : Coffee : Potatoss :
Month . (pound) : (pound) : (pound)  (pound) : (pound) ¢ ated :(pound): lated : Yellow :(pound): (pound): (peck)
. . . . . * _(pound) * : (pound) * (pound) ° : 3 :
1536
November eceeesoee 6.1 3.9 S5ed 9 64 16.7 11.3 6.1 6¢C 524C 35.5 2846
December ssesscee 662 3.9 5e4& o0 67 15.9 11.3 6el 6.0 52.C 354 29 ¢4
1337
January ssecsenne 6.2 4.0 55 7«9 6.9 1644 1l.4 6e2 6el 522 352 302
February essseoes 6e2 4e2 5«6 8el 7+2 16.C 11.5 6.2 6.1l 52.C 35.1 3445
larch seecsccsane 63 463 57 8.1 75 15.8 11.6 63 62 52.1 35.6 37.1
ADPril seecavecess 64 4.4 5.7 82 78 16.1 11.7 6.4 6e3 5243 35.4 370
VMEY cesecesocccsce 64 4e5 5.8 82 Te9 15.7 11.7 65 6.3 52 o4 354 33.1
JUNE seevensescos 6a7 4.5 5.8 8.2 79 15.7 11.7 65 6.3 5205 35.7 30.0
JUly ecesscesncosns 6.7 4.5 5.8 8.1 7.8 15.7 11.8 65 63 534 3547 28.0
hugust eceececses 6e7 4.7 6.0 8.2 7«6 1565 11.8 6eb6 6ed 54.3 355 3006
September essecsce 6.8 4.6 6.0 802 Te5 15.4 12.0 666 64 548 35.9 2207
October ccesessnso 68 &n6 650 82 7.0 164C 11.7 6+6 6k 555 3546 214
Kovember seeceses 6.8 4.5 5.9 8:2 62 16.8 11.7 6s5 64 563 35.6 20.1
Dacember ccssecoces 68 445 5-9 8.8 509 15.7 11.5 6e5 6e4 56+4 354 201
1238
January soecusanw 6.8 445 58 8el 57 15.7 1l.3 6¢5 6ed 57«4 35.3 2062
Februlry cassecss 6.9 4.5 5.8 8.2 5¢6 15.0 1162 6e5 6.4 58.0 ST 2003
Mearch eceecsacses 6.8 4.4 5.8 8.2 5e5 1540 11.1 65 64 5801 35.2 202
April sooeesecceo 609 403 507 8e2 504 15.4 11.0 65 6.4 58.0 34.7 1905
May oreesecvcases S 9 4.3 5.7 8.2 5.4 15.4 10.8 65 6e3 58.6 348 189
JUNB eecesesescns 6+8 4.1 507 8-2 5.4 15.3 11.0 6¢5 6.3 58.7 34.7 1947
JUlY ecescssensce 6«8 4.1 5.7 8.2 5.3 15-0 11.0 64 6e2 58.6 34.8 205
August evseseavcero 68 4.0 Se7 8.2 53 14.9 1l.1 604 el 5846 3445 2846
Soptember sceecses 606 3.6 56 842 563 1540 11.0 63 6e2 58.9 35.C 21.1
October ssscsecen 6«5 3.3 54 8.l S5e2 15.5 10.9 603 6e2 5847 348 215
November e¢eascsces 64 3.3 5.3 8.l 5¢2 1368 10.9 603 6.2 58.8 34 o4 2200
December sesccsse 65 32 5.3 842 Sel 1449 10.8 63 6.2 586 34.7 235
1939
J&nuary secsesces 63 3.1 52 Be2 Sel 153 10.9 63 6.2 58.2 34.3 24 .6
February eecsesss 603 3.1 5.1 8.1 5.1 15.4 10.8 6e3 62 58.9 34.3 26¢0
MBIrCch sesecceveea 6.2 3.0 560 8el 5.0 15.2 1C.7 6e3 6e2 58.5 34.1 2646
April nesecesaces 62 3.0 5.C 801 5.0 15:6 10.6 6+3 6ed 58.5 34.C 2762
May sascveosrasnee 6:2 269 50 81 500 15-2 107 6ed 603 58.5 33.8 3C.3
JI2TE secisisasesses 6e2 29 5.0 8.1 Sel 15.2 10,8 65 664 58.6 33.7 29.5
dUlY scsoeceessas 6.2 2.9 5.0 8ol 5.1 15.1 1C.7 8¢5 64 57.9 33656 34.5
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INVESTORS' INDEX NUMBERS OF COMMON STOCKS

Following a June decline Canadian common atock daily price averages for in-
dustrial, utility and bank stocks moved upward on light trading during July. The general
index for 95 stocks mounted from 92.8 on June 30 to 98.4 on July 31. Industrials advanced
11.2 points to 161.5, utilities 1.1 to 42.8 and banks 0,5 to 85,2, All sections of the
composite index registered net advances ranging from 0.6 p.c. for banks to over 18 p.c.
for pulp and paper. Other groups in which strength was most apparent were textiles and
clothing, industrial mines, machinery and equipment, oils, building materials, beverages
and transportation. The Investors' monthly average index was 97.3 in July as compared
with 97,0 in the preceding month. Industrials were up 1.6 to 159.2 and banks remained
unchanged at 85.0. Monthly average indexes for all divisions of utilities showed recessions
and the utility index dropped from 43.7 in June to 42,7 in July.

MINING STOCK PRICES

A quieter situation in Europe favoured security markets during July and the
Bureau's price index of twenty-five Canadian mining issues registered a substantial net
gain, rising 9.4 points to 158.4 on July 31. This advance was based on light trading and
although interest was divided between golds and base metals, the latter drew most atten-
tion. The base metals, supported by higher copper quotations and by active export inter-
est, accounted for over two-thirds of the general advance. The index for this group
mounted from 296.,0 on the final day of June to 324.2 on July 31, closing the month at the
highest level for the present year. Progress in the gold section was more evident in the
first two weeks then in the remainder of the month. The daily gold index moved from 113.5
on June 30 to 118.4 for the final day in July, 4.1 points of this rise being recorded in
the first fortnight of July. Appearing below is a table of average prices for the weeks
of August 3 and June 29, as compiled by the Dominion Bureau of Statistics.

GOLDS
Aug.3 June 29 Aug.3 June 29
$ $ $ $
Be&ttie Q@O0 PO e PO bae 0 l.zl 1024 Little Long IAC " 000 e éos 3&06 2088
EEEAlOT NI | oo olrarsioie olois sl oia 11.91 11.91 IMEICEITEIE. | oioVe suelols o eis ol e s sisherela 4,76 4.53
Buffalo-Ankerite .eceeoess 10.87 12,04 MCREGTED! «reieis's alsrshsisisisinisioisis DSRlE 57.21

Central Patricia esescees 2.49 2.41 Pickle Crow sessscoscescas 4,71 4.60
DEIME  ofokeie clalaloNatateYarsla, « is)a) = ole 32.83 32,96 Piloneer esesscccccoscscscss 2043 2+49

GOd’S L&ke LU RN B B BT IR B B O B .40 .34 RenO S0 e v ep e turro e 048 051
HOllinger LT B RC R R S TR B I ] 15.27 14.94 San Antonio SeNPe s raroe 1595 1570
HOWGY sesereers0oBesesone s .34 .35 SiSCOe 98 00 0v s DR OESLREY lole 1016

Kirkland LaKe ceessscccce 1.51 1.49 Sylvanite seesecessts o e 3038 3935

Ilake Shore LN IR BN BN BN B B B B AR BB BN J 41.79 58.81 Teck-Hushes 0 8 B OO ON SRS O 4.23 4.19

Lamaque Gold Mines ...... 7.08 6.50 Wright-Fargreaves «.eceess 8.14 8,13
BASE METALS

Falconbridge 90 NS SO O S 5.59 5.20 Noranda C RO RN BB I R B N I I R I 82075 77037

REISION Bl 46 o ke she o biis o160 (228 34.25 32.27

PREFERRED STOCKS

The rising trend of the Bureau's monthly price index for twenty-five pre-
ferred stocks noticeable since May last, continued in July when the index advanced 1,1
points to 83,0. There was also an expansion in trading, transfers for the month totalling
26,315 shares as compared with 22,538 in Jume. In point of activity the Paper group led
the list. Abitibi showed a turnover of 6,980 shares or more than one-quarter of the
month's aggregate and shares of St.Lawrence Corporation A sold amounted to 1,795. Abitibi
clesed the month $1 1/8 up at $5 3/4 after touching $7 1/8 on the 24th while St.Lawrence
closed at $11 for a gain of $2 1/2, The Machinery and Equipment group also exhibited
strength. Massey-Farris with 4,357 sales finished $7 higher at $46 after reaching a peak
of $49. Canadian Car and Foundry was down $1/2 to $20 1/2. Other active leaders were
Dominion Coal, Canadian Canners and Walkers. The Textile group continued upwerd, Dominion
Textile and Canadian Cottons registering new 1939 highs, the former at 158.1, up $2.1
above last month and the latter at $104.6 for a gain of $1.2. Canadian Celanese was more
active than these latter and gained $5 over the opening price of $105 but dropped $.2 from
last month's average. Other 1939 highs were: Moore A, up $7 during the month to $179,
Dominion Tar and Chemical $85, Simpson's $92.8, Walkers $20.2 and Toronto Elevators $44.1.

INDEX NUMBERS OF 25 PREFERRED STOCKS, 1929, 1933, 1937, 1938 AND 1939.
(1926=100)

Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec,
1929 vievveeeess 107.4 108.1 106.8 104.3 104.3 104.8 104.8 105.6 105.1 102.9 99.8 100.4
1933 ccesvosnnne 49.6 49.6 47.3 47.2 54,6 58.5 61,9 61,7 61.0 59.7 59.1 60.2
1937 cecovsocsns 99.2 100.4 102.6 103.1 100.2 99.3 99.4 101.5 91.0 82.2 82.0 8l.0
1938 ..0cceessse B3.4 82.1 77,5 98,2 80,1 81.8 87.2 86.8 8l.3 88.0 87.5 86.9
1939 sececccnses 85.0 84.4 83,9 78,9 79.0 8l.9 83.0
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INVESTORS' MONTHLY INDEX NUMBERS OF COMMON STOCKS
(1926=100) '
: GENERAL * BANKS . UTILITIES g INDUSTRIALS
Number of 3 i s g E Tele- ' Power E E Mechin- » E E * Tex- =« Food -+ {Build- . In-
Securities 5 s E E Trans-. phone » and + ery : Pulp + Mill- ; 0ils : tiles E end . Bever— ing .+ dast-
1939 . Total : Total:Total, porta-: Tele-: Trac- ;Totel: and : and ; ing > end : Allicd: ages+ Mater-. rial
- 5 : « tion . graph.tion * Equip- : Paper ; $ + Cloth-* Pro- -« - izls « Mines
% e X % 5 5 : * ment 4 = : ing : ducts . : .
. 95 o LGV IIGE 2 . 2] b « 68 . 8 . 7 O . 4 . 10 o B2 g 7. - PSSRt
1838
JENUBTY eecssesesssnns 137.4 94.4 68.5 38.7 122.0 91l.1 222.0 156.3 37.2 119.6 229.6 7703 18442 141.0 197.0 54943
February cscesscasvaas 142.4 967 73.1 41.8 185.8 97 «5 228.8 16304 367 120.7 23502 7805 188-2 139.3 20325 586.7
March eecescaseccensoe 147.2 95.9 71.0 39.6 124.2 94 .7 241.7 16843 40.2 12740 2477 802 1900 141.8 21344 618¢2
April eesssceccsccoces 136-2 94.0 6401 35.0 122.0 85,1 224.1 15755 47,1 1174 23004 79.9 182-.4 133:4 20448 53849
Moy soceescrosenniooo: 132-2 92.7 6300 32.8 124.7 84 .0 2164 151.3 3845 109.4 2296 T7 «5 178.5 1284 188ecd 5D .8
JUNE sesscesvsconcesac 129.4 92.3 63.2 323 127.3 84.1 210.1 14861 38:2 103.7 220.2 fta T 177.7 131.0 179.6 510.8
JUly ecoesarsscaccoces 133.0 S0.2 6309 2947 128 .0 88.0 2178 14840 40,5 102.9 22246 79,7 1821 13601 188.7 5474
August eccssecacce-vae 135.2 2899 65 «2 29-9 128.7 90.4 221.6 151.2 40.4 95.2 22366 795 182.Q0 13509 1927 56402
September seececoscesc 118.9 8449 57«4 24.8 12646 T8¢6 1933 1228 29,3 891 20503 73e3 167.° 118.3 15904 470.5
October occvsccsosesssnse 105.8 81-4 51.7 20.9 122.9 70.7 170.3 104.3 2205 699 192:0 68-0 154.] 10546 132-5 39540
November secaceeezosce 103.1 790 49.5 15,8 122.2 6649 1663 104 .7 2004 801 163:2 677 154.1 115.7 125645 359.2
December essssccesssca 103.7 8l.6 495 19.8 125.4 6640 16767 10302 18.3 82.9 188.0 671 15447 11402 1319  382e7
1938
JENUATY cosescseccconn 107-7 84.3 484 19.2 125.8 64 .4 1770 10946 18.9 872 194 .9 6403 158.7 116l 138¢& 4229
February secccesccesss 107.1 81.8 4648 17.6 123c1  63.1 17767 10963 17.5 88.9  195.2 64:8 159.9 1150 131e4 42500
March coscceossnassece 9.2 80:5 43.1 14.3 120.1 58¢2 16440 100.7 14.6 765 181-2 S 1520 1012 116-C 387.3
April ecceccoscevcecasn Eiles S 804 43:7  1Bo% L1 e 59.7 160-5 103-2 15-4 75.6 172.0 55-0 151.5 10645 1194 38606
MEY cecsscveacsnnceces 99.7 80.9 4405 14,8 122.8 61,0 163-5 107.2 S W 85.8 17762 5445 15306 10% 5 122.2 289¢2
JUNE esrcomccencrtnnae 1C0.0 81-0 45-1 1i3.7 123.8 61,2 163.5 111.8 18.6 84.8 17Dyl 54.1 156 ¢ 1092 129.8 3952
JUly eoociocnoscevwenn 106 +9 84,9 48.6 i8e3 123.7 66:4 175.1 129.2 23.1 8846 1776 59.4 167.5 1205 1426 433.0
August ecoecevveancccns 105.2 8500 3721 1667 125,3 643 172 .8 130.1 21.0 88.3 176.7 59.0 168¢5 122,1 139.3 421.1
September @ac0035acsew 98:6 834 42-7 14.-1 121n1 57:8 16292 1206 1705 78-4 16500 5403 162-2 10¢ 8 12102 4‘0100
October oc.senecvesscess 109.7 8600 46,9 1645 125.8 640 18267 139.8 22.8 85 .8 182.1 5845 170.1 135.3 139a5 4679
November scveeesssnsess 110.4 85¢6 46.2 16.4 126.8 6203 184.9 141.5 21.6 84.+9 184-5 BORE 1702 1432.3 1415 46601
December cessessssessn 106.8 83:9 44.0 14.3 127.3 59.4 179.4 13545 19.3 78 +8 176.9 569 1701 135.9 14002  459.3
188319
JENUATrY ssessceeasosses 102.9 85.2 4207 13.4 1273 57.5 171.4 129.4 16.9 79.1 17365 52«9 172.9 126.9 133.3 422.1
Februry secsccececses 104.1 8543 4209 12.4 129.7 58.2 174 .0 12944 16 .4 T7e6 175.9 543 175.3 1304 133.6 433.1
Larc? eesiscencesccese 1C3.7 85,1 44ed 11.5 131.7 6240 171 .4 12646 15.1 79.8 173.9 57 s2 172:5 127.6 132.9 419.2
‘prl @i cescncecoensse g6o2 83a7 %109 965 129.7 58,9 157.7 111.1 115 714 162.9 53,1 1692 116=9 119.3 381.9
Siferiiiiniiiiini .5 B0 49 ii 8 132:5 84 i8¢ HI3 B B B3 58 ME3 B 1350 R0
Y sesssecncocasscnra 9743 850 227 132:8 59.2 156.2 118.0 12,7 75.0 154.0 59,8 182.1 124 8 129.5 393 .1
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INDEX NUMBERS (F TWENTY-FIVE MINING STOCKS

(1926=100)

N?-Of : Golad : Base : Total
Stocks : : Metals : Index
1939 : 22 : 3 : 25
x1329 - High 89.7 318.0 127.9

Low 5247 157.3 72.6
x1.932 - Eigh 63.1 82,3 64.8
Low 48,5 42,5 46,8
x1953 - High 111.9 144.1 116.7
Low 64.9 68.2 65.1
%1934 - High 140.1 167.6 143.3
Low 103.1 125.0 107.3
x1935 - High 131.2 211.7 136.7
Low 104.7 128.6 114.9
X1936 - High 136.2 322.1 170.3
Low 118.3 205.5 135.4
x1937 - Bigh 141.3 356.5 180.0
Low 99.7 183.1 115.8
x1938 - High 125.5 322.5 160.9
Low 105.1 2086.8 125.1
1933
J-anuary 121 oo 241 . 7 144 ol
February 124,3 246.9 147.7
March 111.4 225.3 134.9
Moy 114.1 243.0 139.5
June 119.2 259.5 145.8
Juiy 119.8 282.1 151.1
August 123,8 289.2 156.0
September 113.6 269,.8 144.0
Qctober 121.3 308.2 157.4
Ncvember 121.1 319.3 159.6
December 121,6 313.0 159.0
1939
Jauuary 121.4 307.0 158.0
February 121.1 315.1 158.8
NI&ICD. 11802 305.6 155.0
April 110.1 282.6 143.7
May 114,.6 303.3 151.4
June 116.5 308.6 153.9
July 117.7 314.7 155.8
Weekly Index Numbers
Weekx ending July 6th 114.8 300,3 150.9
b Ul v 13th 116.8 309,.5 NS5 4ails
il " o 20th 118,0 314,9 156.2
W i L 27th 119,.0 320,2 157.9
K u Aug. 3rd 118.4 324.9 158.6
! " 10th 117.4 324.0 E7E

Jeerly figures,






WEEKLY AVERAGE PRICES OF 25 MINING STOCKS

MAY-JULY, 1939

; MAY JUNE < JULY . AUG.
! ath ° 11th ' 18th ° 25th ® 1st ° sth ' 15th ' 22nd £ 29th ® eth } 13th | 20th ! 27¢h  3rd
$ $ $ $ $ $ $ $ $ $ $ $ $ $

GOLD GROUP
3e2tt1i6 soceeecvscsccoce l.16 1.19 1.18 1.20 1.25 1.25 1.27 1.26 l.24 1.21 l.24 1.25 1,27 1.21
Brolorne scoeecceccsecn 10.71 11.06 11.10 RES)3 11:62 1z.91 12 .02 11.88 11.91 11.42 11.52 11.81 11.96 11.91
Buffalo-Ankerite ceocnco 11.67 12.04 12:04 12.04 12044 12.04 12,10 12.12 12:.04 11.75 11.83 11.83 11.50 10.87
Central Patricia cec-ss .24  2-33 2034 2436 252 258 2459 2451 2441 2:42  2.47 246 2043 R+49
TOUE sosestoocossnsosnc 31.02 3162 31.94 3200 31.94 38:69 32.92 32-67 32.96 32+32 33.06 32.98 33,23 3283
GOd.'s 18ke eccesocczceve «30 <34 34 <35 <37 ~34 »35 236 o34 +33 035 34 025 40
Hollinger cocecoceccess 14.29 14.50 14.50 13:50 14-71 14,94 14.85 15.00 14,94 15,10 15-.33 1533 15.33 15e:27
Ho‘.vey epocosceesccroade c2C =29 «29 30 34 v 24 033 032 033 v 32 234 u33 233 34
Hirkiend Lekeo reccconco 1,37 1-42 1-39 1-40 1«53 1.54 3-53 1.53 1:.49 1:48 1.51 1,54 1.53 1.51
Luke Shar e cocesccscoce 4C. 75 39038 39.54 41-22 4102 39.29 38.77 38-77 38.81 38460 39069 41,27 41.79 41,79
Lamanque Gold Mines ocse 6.22 610 601 6.15 642 676 6.60 656 6.50 6.81 689 6:70 6:.91 7.C8
Little Long Lac secccue 273 2-75 272 2-88 3.08 32.08 3-01 2.96 2.88 2,72 2.79 2082 3.03 3.06
MACEE38 ssececesccoccoe 4.33 4.85 4-:93 488 480 4.73 4-88 4.79 4,53 4.40 4.51 4:.69 4.72 4.76
dlcIntyre jececoecoosacs 52986 53.04 SIBLRY 5442 5746 57.37 57-69 58.06 57.21 55.12 56.63 56067 57.98 58.12
Pickle Crow ceceescecese 4.80 4.95 4.85 4-85 4.84 4007 4.88 4,73 4.60 4,57 4. 69 4.73 4.68 4.71
Pioneer ecosescevessecc 2:36 2235 242 2048 2:51 2049 246 246 2.49 2.44 2,43 2+46 2042 2043
Reno eevoBnCDAaRRUGE LS OE «34 -40 049 952 052 050 051 053 051 e47 04'7 047 048 048
San Antonio eecvesccses 1.47 153 1.51 1-.54 1.58 1,63 1.74 1,80 1.70 1,68 1,70 1.71 1.83 1.95
513C06 1coeco0scnsccsocs 1.03 l1.C06 1.15 1.20 1-32 1.26 l.22 1.18 1.16 1.16 1.17 1.20 1.18 1.18
syl?&ni’te sessensvecssce 3.07 3.18 3:23 3.20 3.32 3.36 3.38 3.43 335 3.35 3.40 3.38 3.38 3.38
Teck-Hughes sesevcececs 4.03 4.03 3.98 4.13 423 4.35 4.27 4.27 4.19 4.20 4.22 4.23 4.21 4.23
Wright-Hargreaves eeveose 7«93 8ell 8.09 8.08 8.11 8.12 8025 Be31 8.13 8.07 B8+08 8.08 8019 8el4
B4LSE METAL GROUP
Falconbridge essecesces 4.93 5.08 4.96 4.97 5¢28  5.41  5.41 5,31 5420 5.06 5016 5450 5.58 5.59
iHudson Bey eesesesesses 28.81 30.73  31.41  31.29  31.98 32.88 33.06  32.48 32,37  31.12 32.52  33.31  33.42  34.25
Norande eesecessecesees 76067 78.63  77.88  79.17  79.71 79.94 7T9.77  78.60  77.37  77.20 78.96  79.92  81.15 82473
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INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND PRICES AND YIELDS, JULY, 1939.
(19262100)

Dominion of Ceanade long-term bond velues averaged slightly lower in July, and
the Dominion Bureau of Statistics' index stood at 117+9, as compared with 118.0 for Junee.
The reaction, which set in at the end of the preceding month, continued into the first
week of July, &s unea&siness over international affeirs continued to influence security
markets, but & following recovery raised levels to almost their former heights. Interest
was not sustained, however, and velues fell off somewhat in the latter part of the month.
The Bureau's deily index &t 117.7 for July 31 was on & par with that for June 30, but
0«4 below the month's high. Provincials were featureless,with price movements narrow end
mixeds British Consols moved 1/4 lower to 66 3/4, while the Dow-Jones average of selected
United States bonds rose from 88034 to 90.37. The monthly index for Dominion of Canada
long-term bond yields waes unchanged at 60.1, and the average yield of the issues included
in this index stood &t 2.92. Based upon information received from Messrs. Wood, Gundy
& Company, Limited, the index for representative Prowince of Onterio bond ylelds remained
et 65.8, with an average yield of 3415.

MONTHLY INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND PRICES, 1931-1939
(From deta issued by A. E. Ames and Company, Ltd.)

1931 1932 1933 1934 1935 1936 1937 1938 1939
JANUETY essescsess 103.1 94.1 1033 104¢6 11569 11346 11747 116.1 1175
February esecceocas 10341 94.9 103.4 10544 114.8 115.0 11543 11646 11746
MRrch eeseceosence 10347 9644 10201 10749 115.0 1155 11249 1168 117.9
APril esseesccceass 10445 9652 102.9 109.4 114.5 115.7 11247 117.3 116.8
M&y ececevocrevon e 104.0 96.3 103.8 11043 115.2 115.9 113.8 118.8% 117.0
JUNO seecevsscsasne 105.4 94,6 10409 110.4 114.2 11700 11409 11801 118.0
July ssescose e 105.3 97«0 104.8 111.1 114.5 118.0 115.1 1176 1179
AuguBt sectsecscen 105.3 101.0 105.6 112.3 114.8 119.1 115.5 1176 -
September eesseese 102.1 1018 10547 112.6 110.,9 119.1 115.3 116.0 -
Oct obOr eceeecscor 98s1 103.8 105.0 111.1 110.2 117.1 114.5 116.9 -
November sessccesne 9744 102.6 10402 112.2 112.5 1176 114.8 117.8 =
Decomber essecvvese 9545 1012 103.6 115.2 112.5 118.2 11546 11747 =

MONTHLY INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND YIELDS, 1931-1939
(From deta issued by A. E. Ames end Compeny, Ltd.)

1931 1932 1933 1934 1935 1936 S 1938 1939
JENUATY eesccccnes 93.9 1127 963 9342 709 72 4 6446 663 6241
February s0sscecne 936 112.2 96.0 91.0 732 70«8 6844 654 61.9
MErch sescecescces 91.9 109.1 977 8641 714 699 7267 64.7 6l.1
April seocacosccses 90.0 109.8 9606 8348 72 «2 695 732 6347 630
M&y sespssecocssne 8943 109.3 95.0 8l.8 7144 68.8 71.0 61l.7 624
JUNO sssescesssses 8803 11107 933 8201 73.4 669 6903 6108 601
July sseececes v 88«3 10705 935 80.1 72 «1 6501 €9.0 627 60.1

August eBecacssnn e 883 10005 g2l2 7748 71‘6 632 68.1 627 =
September esevercs 9545 9867 92 «4 7742 7948 63.1 6843 653 =
October eseesssses 105.2 9642 G345 7943 7849 662 69.7 632 =
Novembor esseccees 1077 9845 94.3 77«2 74 45 65.1 68 .8 61.5 -

December ssseccens 111.7 99 .4 95.1 7143 7545 641 67 ¢4 61.8 3

WEEKLY INDEX NUMBERS*1939

Date Prices Yields
M&y 4 00000 009 s0OCI R se00R00csenbobple 11602 64.1
11 802 8COBIT NS08 000008t bsebhedntsnes 116.4 6305
18 0020000 00N PSRN RSNRNISIRRNROGEIBINROILITE 117.3 6108
25 $E 0108000008068 0E0NEtEREtLERtREtRY 117 «4 6105
June 1 €00e B 1650000 0006000080080 00000OBLE 117.8 607
8 €9 22008 D0SE NN DNEEIR et RBONTY 11800 60.3
15 000 0CCNOBONE00GEIDROPOSIOERIISIOLRTOITOE 11801 59'9
22 @ B P ST OB O PN OROePESLOOEREPSEOEOEOINOEe 118.0 60.2
29 P09 OB SEI_ O EGgLI N BREESABESEREORSNGOOD 118-1 59‘9
JUly 6 S 920 0000088000000 c000000R08b00000S 1177 605
13 ® 00 GO O 9P eREP e P ORGPt REOROEL OEBRGOTES 11800 59!9
20 POPE S SC 9 S8 08¢ 3008008080000 s0s0p0e 11800 5909
27 08000000 0000000000 ReRRetORtl 117 «9 6002

X Based upon average of daily figures for the week ending on detes specifiede
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EXCHANGE QUOTATIONS AT MONTREAL, 1938-1939

The noon reates in Conndian Funds upon which these averages are besed have been supplied by the Benk of Canasda

New

Switzer- Nether-

York London France Belgium Italy land lands Norway Sweden Denmark

Funds Sterling Franc Belga Lira Franc Florin Krone Krona Krone
=238 $ $ $ $ $ $ $ $ $ $
JULlY eccvecsscnsoneccncss 1.0054 4.9562 .0278 «170L «0529 «2301 «5533 «2490 «2554 2212
August eececcecsccscccace 1.0034 4.8370 « 0274 «1692 <0528 «2896 «5478 «2460 22524 «2186
September veecvnseccesese 1.0062 4.8335 <0271 .1698 «0529 02275 «5428 *2429 2491 «2157
October escescsscesencses 1-0093 4.8120 « 0269 <1706 ~0531 «2293 «5489 2418 2475 «2148
November eesssescecssvoas 1.0072 4.7413 - 0265 +1703 0530 02282 #5473 02383 2445 «2117
Lecember vescecscescsscce 1.0092 4.,7133 «0266 «1700 <0531 *2283 5486 «2368 «2428 2104
ALl
Eanuary O - 5o o0 00 1.0079 4.7060 <0266 21703 «0530 «2276 «5462 2364 «2423 «2100
Februcry eecuoscesosssscs 1.0049 4,7086 -0266 <1694 <0529 2279 «5388 «2366 22425 «2102
MErch cecoscsesssococunen 1.0041 4.7044 <0266 «1689 «0528 «2271 «5331 02364 «2423 «2100
ApPril eecessecsnsococessc 1.0050 4.7038 20266 01692 «0529 22254 +5341 ¢2363 «2423 <2100
MRy ocvemvessssacocssssens 1.0036 46331 ~02686 +17C8 <0528 02256 03 A +2360 »2420 02097
JUNE eesvsessccescocoensc 1.,0021 40,6923 .02€5 «1704 -0527 +2259 5328 «2358 02416 «2094
JUlY vsecvasecsonoenseosse 1.0015 46885 =0265 21702 20527 22258 49335 -2355 c2415 . +2093

Czecho- Argentine China Union
Spain Slovakia Peso Austra- Brazil Germany India (Shanghai) Japan of New
Pezeta Koruna (Paper} lia Milreis Reichs- Rupese Dollar Yen S.Africa  Zealand
Unoffiecial Pound mark Pound Pound

7538 3 3 3 3 3 3 3 3 3 5 3
JUlY socnseeesonssesvensnn -0569 .0348 «2610 3.9638 .0588 « 4040 23695 «1834 <2887 4:.2500 3.9969
August scececscescccrcsan 0577 -0345 22586 3.9176 .CZ23 <4023 «3652 «1670 « 2854 4.8909 3.9491
Saptember ceecccvsecencns 20525 -0347 «2546 38670 - 0589 «4021 «3605 «1730 «2818 4.8275 2.8981
October sececsscsscccesns «0514 . 0347 02542 3.8509 «0590 «4042 +3594 <1622 «2806 4.8076 3.8820
November evescestsesrcess <0509 «0345 2369 3.7931 «0590 «4033 23541 »1595 02762 4.7333 3:8106
Lecember suesesccsscscave «0504 .0345 »2297 3.7707 «0592 +4045 23519 «1629 2747 4.7075 3.7878
1939
EURT |  ~ .0 o vo.cipiiormll s b o 0465 <0345 2311 37647 0591 4038 3514 1640 2742 4.7001  3.7798
Februsry ececevecesscsscces - «0344 «2311 3.7665 .0589 «4032 «3519 «1596 2744 447027 3.7820
MArch sececoccssoosccnens - .0343 «2316 3.7636 .0589 +4026 +3520 «1609 «2742 4.6986 37787
April ceececccsscoccncoce - - «2323 3.7631 .0588 «4028 +3514 «1612 w742 4.6924 3.7782
IAY sesccoscssnscnaccnces -1105 - 02323 3.7585 <0571 +4026 +3505 <1605 «2738 406863 3.7736
JUNG ececessvsecscsccesnas <1104 - «2326 3.7539 x.0511 «4019 «3500 «1349 «2734 4.6806 3.7689
JULY eeescoesensvsancnane »1104 - « 2320 3.7508 X+0506 +4018 » 3496 +1074 «2733 46768 3.7659

x Unofficisal.
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M INDEXES OF AMERICAN STOCK PRICES, 1935-1939
' Iasued by the Standard Stetistics Company, Inc., New York
' (1926=100)
3 Total : Industrials : Railroads : Utilities
: 420 Stocks : 350 Stocks : 30 Stocks 2 40 Stocks

1935

July 78,8 91.2 33.8 3.3
August 83,0 95,0 35,8 80.6
September 85.0 - 97.5 37,0 8l.9
October 85,2 98,95 34.3 81.0
November 93,3 107.4 37.6 90.1
December 95,3 109.2 41 .4 91.6
1936

January 100.0 114,5 43.8 97,0
Februery 106.1 120.9 49.1 102 .8
March 108.7 124.6 49.2 102.8
April 108,9 125.3 48.9 101.5
May 101.0 116,.2 45,0 94 .7
June 105.6 120.6 47.7 102.0
July 109.2 124,3 50.7 105.8
August 113.0 128,4 53.9 108.8
September 114,11 130.2 55,4 107.7
October 118.7 136.0 58.4 109.1
November 124,2 144,3 97,9 108.9
December 122,8 142.6 54.4 110.6
1937

January 126.0 146.3 5556 113.2
Februsary 129.5 Ll 57,9 110.7
March 129.9 152.6 62.8 105,7
April 124,5 146.5 60.1 100.7
May 116,3 136.7 S 94 .1
June 113,6 134.0 53.9 91.3
July 117.8 139,.4 52,1 85,9
August 120,5 143,.5 50.9 97,0
September 106.4 126,.2 42,6 89.2
October 91l.4 107.4 35.4 81.3
November 82.9 96.1 31.4 79539
December 82.2 95.2 3l.2 78.8
1938

January 8l1.6 95.7 29,0 Va5t
February 80,7 95.7 28,3 a2
March 779 92.7 25.5 68.5
April 70.7 84.2 20,9 64,0
May 73.9 87.4 AL 69.5
June 73,1 86.4 20.5 69.2
July 88,0 105.3 27,3 76.5
August 89.5 108.0 27.8 75.0
September 86,0 103,9 25,5 2.2
October 91.1 109,6 28.1 7.4
November 94,7 113.6 30.0 80.9
December 92.0 110.6 28.8 M:9
1939

January 91.8 109.3 29.8 81.2
February 90.1 106.3 28.0 83,8
March 91,7 108.0 29.7 85.8
April 81,9 95.9 ] 80,0
May 83.1 97.0 25.0 82.4
June 86.0 100.5 25.9 84.7

July - lst week 82,8 96.7 24.4 81.9
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