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PRICE MOVEMENTS, SEPTELBER, 1939

COMMODITIES

The rapid change in wholesale price lc¢vels during September was reflected by the
Pominion Bureau of Statistics! sensitive index of Industrial Material Prices which rose
from 65.1 for the week ending September 1 to 74.5 for the weok ending September 15. all
groups made relatively sharp advances. Food materials jumped from 53.3 to 7..7, and Stable
and Manufacturing Materials rose from 88.5 to 89.2 and 52.9 to 64.0 respectively. Signs of
reaction appeared in the final two weeks of the month. Food materials dropped to 62.5
while the advance of Manufacturing Materials was noticeably retarded. The noet rise of the
composite index for the month was 9.6 or approximately 15 p.c. The increase in the General
Wholesale Commodity Price index was much less. Standing at 72.8 for the weok ending Sep-
tember 1lst it rose to 77.9 for the weck ending September 22 and romaincd unchanged for the
closing wcek to record a net gain of 5.1 or 7 p.c. Canadian Farm Products moved 3.0 higher
to 6u.5. Field Products fell from 53.“ to 52.9 as grains wecakcned, but Animal Products
advanced from 75.1 to 83.8, when livestock, hides and eggs moved sharply higher,
COST OF LIVING

Moderate reductions in the prices of a few of the more important foods, partially
offset by advances in clothing and fuel resulted in a decline in the Canadian cost of live
ing index number from 83.0 on August 1 to 82.9 on September 1. The food irndex fell from
7“.9 to Th.2, easier prices for beef, pork, mutton, onions and potatoes being of more con-
sequence than a lengthier list of geins which included veal, eggs, milk, butter, granulated
sugar and prunes. For the first time in more than a year clothing prices recorded an ad-
vance, the index for the September quarter being 73.1 as compared with 72.€ for the previous
quarter. Higher prices for women's clothing and yarit materials were responsible mainly for
the upward movement., The fuel index changed from 83,7 to 83.8 following seasonal advances
in coke prices in a few centres.

STOCKS AND BOWDS

Prices on Canadian stock markets showed unusually sharp and erratic fluctuations
during September. In the first session following the declaration of war, share prices rose
almost perpendicularly, in one of the broadest and sharpest advances in recent years. ZFsom
91.0 on September 1 (one point above the year's low) the Bureau's composite daily index of
95 common stocks advanced to 105.3 on the 5th. Prices then turned reactionary, and in the
ensuing two weeks, slumped heavily to an index level of 93.“ on the 18th. More selective
trading was noted in the latter half of the month as investors concentrated on "war®
stocks. This irregular recovery moved the general index back to 101.5 by the 30th, for a
net gain of 11.5 per cent. It was paced by the pulp and paper issues, the index for which
closed the month at 22.8, almost 2 1/2 times its opening level, and the carrier stocks were
also very strong. Nine out of thirteen sub-groups recorded increases. Four sub-groups,
led by banks, registered minor declines. In the mining section, price movements generally
paralleled fluctuations in the industrial and utility section, dbut unlike the latter gruups,
mining stocks showed relatively little recovery in the second half, and the composite index
for 24 mining stocks closed 3.1 points below its opening lovel of 139.0. Gelds finished
the month almost unchanged at 100.5 compared with 100.4 on September 1 while base metals
moved down 16.3 points to 282.8. Price control of several base metal commodities on the
London market largely accounted for weakness in base metal issues. In the bond section,
Dominion of Canada long-term bond prices touched a § 1/2 year low of 107.9 on September 13
but subsequently stiffened to close the month only 2.8 points down at 110.1. A corresponé=-
ing yield index advanced from 69.3 on the lst to 74.8 by the 30th.

FOREIGH EXCHAUGE (wuotations are Montreal noon rates unless otherwise specified)

Following the declaration of war on Septerber 3, foreign exchange dealings be-
came erratic and confused, with quotations largely on & nominal basis for several days.
Restrictive measures were subsequently placed on exchange transactions, and official buy-
ing and selling rates were established for the (2nadian dollar and pound sterling. at New
York, sterling free rates dropped from $4.33 on August 31 to a low of $3.82 1/2 on Septem~
ber 18 but subsequently recovered to $4.02 at the close. OCanadian funds dropped from
97 7/8¢ to 89 15/16¢ in September. At Montreal, sterling rates touched a six~year low of
$4.1966 on September 14, compared with an opening luvel of $l.3823. Quotations were un-
changed during the latter half of the month, following the formation of the Foreign Exchange
Control Board, which set daily buying and selling rates of $4.43-$4.U7 for sterling. Deily
buying and selling rates of $1.10-$1.11 were likewise established by the Board for United
States funds. Previously the United States dollar had advanced to a premium of 11 1/4 per
cent against an opening premium of Y per cent. The French franc dropped to 2.38¢ on
September 15 but later recovered to end the month 2 points above its opening level of

2.5 .
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REVIEW OF IMPORT&JIT COIfiOZITY iaRKETS

WHEAT ~JD OTHER GRAINS: The outbreak of war in Europe early in September was

e followed by a burst of buying which lifted cash wheat quotations at Winnipeg to their high-
« est levels since August 1938. No. 1 Manitoba Horthern wheat (Fort William and Port Arthur

basis) touched 81 1/2¢ per bushel on September 7 compared with 59 1/2¢ a week earlier.
However, the preponderance of underlying bearish factors induced substantial liquidation
resulting in price recessions during the latter half or the month. Closing at 7l¢ per
bushel No. 1 ifanitobda Worthern showed a net gain of 11 1/2¢ between august 31 and Septem-
ber 30. Similar price fluctuations were noted for lower wheat grades. Grain futures at
Winnipeg reached the 5¢ daily limit for four successive days following the outbreak of
hostilities and on September & the Winnipeg Grain Exchange raised the daily limit to 10¢
per bushel for wheat, rye and flax. In the United Kingdom the Liverpool market was closed
indefinitely early in September, the last quotation being Us. 3/Ud. per cwt. for the
October future.

Canadian wheat exports totalled 15,641,142 bushels in September and were the
lergest since December, 1938. The exportable surplus was recently estimated by Broomhall
at 416 million tushels, argentina continued to shin wheat heavily and was reported to have
put afloat over 10 million bushels during September,

Coarse grain price movements generally paralleled wheat fluctuations although net
monthly gains, with the exception of oats, were proportionately greater. Barley, io. 1
feed, moved up 11 7/8¢ per bushel to 45 3/8¢ while rye No. 2 C.W. closed 21 5/8 ¢ per bu-
shel higher at 60 1/n¢. Flax No. 1 C.W., which registered most of its advance during the
latter half of the month finished at $1.7U for a net gain of U3¢. Oats tloscd at 33L¢ per
bushel compsred with a peak of 42 1/8¢ on September 6.

1938 1939 1939
September August Sentember
Description (Basis cash per bushel, Average Average Average
Fort William and Port Arthur) ¢ ¢ ¢

No. 1 Manitoba Northern wheat ............. 63.3 54.9 73.9
No. 2 Canada Western oats ................. 29.5 27.3 %.7
Fo. 2 Canada Western Tye ........vocvuveens 33.6 37.6 6.5
.1 ead bRYLeay « .. et sl % . L S . Tkt 7425 32.3 a3
e " Canads Webtern SlEE o ... -cc.v0vnvenn. 135.0 129 .9 1000, I

#& This price was for No. 3 C.W. barley.

FLOUR AND QTHER MILLED PRODUCTS: Sharp upward revisions in wheat prices during
the first half of September lifted flour and other milled products to their highest lovels
in almost a year. For the first time in years all flour mills were reported to be working
at capacity. No. 1 patent flour, Montreal rate points jumped from $4.70 per barrel on
hougust 25 to $5.80 on September 8. After the first rush of buying, prices declined gradu-
ally in the second half of the month to close at $5.20 per barrel on September 29. &t
Winnipeg, No. 1 patent touched $6.00 per barrel on September 6 but subsequently reacted to
$5.40 at the close for a net gain of 60¢. advances in other milled products paralleled
flour and at the close of the month rolled oats at Toronto was gquoted at $2.45 per 80~
pound bag compared with a peak of $2.80 on September 8 and $1.90 at the end of August.
Bran at Montreal rose to a peak of $29.25 per ton and shorts to $30.25 per ton early in
September, However, price declines in grains coupled with more plentiful supplies tended
to reduce quotations later in the month, Bran finished the month at $2k.25 for a net gain
of $4.00 and shorts at $26.25 for a net gain of $5.00

1938 1939 1939
September August September
Average Average Average
Description é $ $
Flour, No. 1 Patent, Manitoba, per barrel at
R kL o e o Be 0w 5.17 L.36 5438
Rolled oats, Toronto, per 80-pound bag ..... 2.45 1.98 2.51
Oatmeal, Toronto, per 98-pound bag ....... g 3.10 2.50 3.16

RUBBER: Concentrated buying of spot rubbeir lifted quotnticas sharply higher at
New York during the early part of Septembcy. However, when later buying assuncd a more
normal volume gquotations reactcd considerably to close the month about 1 1/4¢ per pound
above opening levels. Opening at 2l¢ per pound, standard thick latex crepe sheets, de-
livered at New York, jummed to 20¢ on September 5 but subsequently declined to 22 1/U¢
at the close. In Canadian funds. rubber prices were gquoted considerably higher as the
month progressed due to the shary rise in United States dollars at Montreal. Consequently
the Bureau's weekly index of raw rubbci advanced from 38,2 at the beginning of September
to Ug.3 at the close. The peak for the month was registered on Scptember 15 whern the in-
dex touched 51.0. The International Rubber Regulation Committee Lifted the export quota
from 60 to 70 per cent of basic tonnagc early in September and again to 75 per ceni later
in the month. United States raw rubber consumption totalled 50,481 tons in August ocompared
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with 40,552 tons a year ago.

) 1938 1939 1939
i — September August Szp tember
=~ Description Average Average average
¢ Baw rubber, per pound, FNew York, (0anadian ¢ ¢ ¢
funds) . . - .
Standard latex crepe sheets .............. 18.1 49.3 25
Ceylon plantation, ribbed smoked sheets .. 16.3 16.8 22.1

LIVESIOCK: Prices of livestock reached the monthis high during the week of
Sep tember 15, when the Bureau'!s livestock price index of 90.8 was nearly 20 p.c. above the
months opening level. All classes shared in the rise with cattle about 21 p.c. higher,
hogs 19 p.c., lambs 15 p.c. and calves 10 p.c. Light runs of cattle at first gave way to
heavy offerings but with trade active, prices continued uwpward. In the third week, cattle
markets reacted but had agein moved forward as the rmonth closed. 4 rise of $l.1&5 per cwt,
on hog prices at Toronto between the weeks of September 1 and 15 was paralleled by an al~
most equal emount at Winnipeg ($1.48). In the following week prices eased 47¢ and L48¢ per
cwt. at those reepective centres and held fairly steady till the close of the month. Wio=-
tations for bacon hogs at Montreal moved irregularly up from $8.05 on September 1 to $9.U40
per cwt. on Seotember 15 but dropped back 3H¢ per cwt. in the last two weeks.

Description (See above dates)
Good steers over 1050 pounds per cwt. at $ $
RraRtD . ... 5.93 6.27 T35
Winnipeg .... 5.06 5.85 6.50
Good veal calves per cwt. at Toronto ....... ’ 9.57 8.92 9.92
Winnipeg ...... 5 7.26 6.76 8.34
Bacon hogs per cwt. at fosonsg . -.... . § 9.15 7.85 8.60
Winnipeg ....... 9.21 L 8.46
Good handyweighit lambs
per cwt. at feronte ........ 8.06 8.65 9.13
¥Minhlpeg ....... 6.68 6.99 B, 0

BUTTER: Butter prices at Montreal and Toronto mounted steadily till the third
week when markets eased as speculative interest subsided. Net gains for the month of over
5¢ per pound occurred at these centres and prices at other points also advanced by varying
amounts. Trading was quiet throughout the month with offerings light and readily cleared.
Cold storage stocks of creamery butter were reported by the agricultural Branch of tho
Dominion Bureau of Statistics at 55,217,000 pounds on QOctober 1 compared with 57,419,000
pounds in the previous month and 65,219,000 pounds on Qctober 1, 1938.

(See above dates)
Description
Jobbing price of No. 1 creamery prints per 1b. ﬁ ¢ ¢
at Montreal ..... 24.3 22.8 27.8
Toronto ...... 24,2 22.9 27.1

EGGS: Increases of 5¢ per dozen occurred in prices of grade "A' large eggs at
Montreal and Toronto between the weeks of September 8 and 15. Most other centres showed
geins ranging from 4 1/2¢ per dozen at Winnipeg to 1¢ per dozen at Saint John. &t this
latter point, however, the market continued upward for another week when quotations in
other areas were easing. Fresh receipts decreased as the rmonth progressed, although in
most cases they remained sufficient to meet current needs. Light marketings of storage
oggs were reported in a few instances. 4s shown by the agricul tural Branch of the Domin-
ion Bureau of Statistics, cold storage stocks were 7,478,642 dozen on October 1, corpared
with 7,861,903 dozen a month earlier.

(See above dates)

Description ¢ ¢ ¢
Eggs, grade "A" large per dozen at Montreal... 9. 31.8 37.6
Toronto ... 38, 29.4 k.5

8ILK: Silk prices soared during the first three weeks of September and reports
indicated that steps to curtail speculation might be adopted by the Japanese government.
The extent of the advance may be measured by index munbers of raw silk prices at New York
which rose from 43.2 for the week of September 1 to 55.1 for the week of September 22 and
held there till the close of the month. ILatterly, United States mill takings declined and
estimates of Japanese crop were placed well gbove last year!s figure. Stocks in the United
States increased in September as sales to European centres were lower.
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1938 1939 1939

Description Septenber august September
.Raw silk quoted on a 60 day basis per pound 3 g 3
at Wew York (Canadian funds)

XX 85 p.c. 13-15 LI (R 1.88 2.78 3.39

WOOL: Demand for some types of wool excceded available supplies during Septem~
ber and nill operations were ostimated to have increased about 4O p.c. during the last
two weeks. Stocks of Canadian wool were greatly reduced during the month but arrangermenta
werc nmade for supplies from the British government which hed contracted for both the
Justralian and ew Zealand elips.

Description (see obove dates)
Rw wool in quantities of 20,000 1lba. or more
f.o.b. Ontario points -
Eostern wool 1/4 blood staple ............. 15.0 17.5 ®
Western domestic 3/8 blood ................ 16.0 16.0 ®

% Estimated at 22 1/2 p.c. above the previous mid-rionth levels,

IRON AiD STEEL: Prices of iron and steel procducts showed a general upward tend=
ency in Septerber. =& rise of $3.00 per long ton occurred in prices of malleable pig iron,
Steel sheets, tinplate and scrap material also noved higher. Dorestic demand irproved
with substantial orders from auto manufacturing plants and the building trades continuing
to show considerable activity. During the month an embargo was placed on exports of scrap
iron and steel (except to war-time allies) and exports of cther scrap metals were allowed
only by special license.

Description (See above dates)
$ $
Malleable pig iron per gross ton, f.o.b. plant,, 20.50 20.50 23.50
Scrap iron heavy melting charging box size per
groes ton delivered consuming mill in Canada.. 12.00 12.50 13.00

COPPER: Copper quoted on a Comnecticut Valley basis rose 1 3/U¢ to 12 1/2¢ per
pound between September 1 and 5 and then steadied to lwwld at 12¢ for the rest of the month.
At first bota consumers and speculators in the United States rushed to purchase copper but
stability was regained following the suspension of market operations at London. On Sep-
tember 1 the British Control Board fixed the pricc of "electrolytic copper unwrought in
the form of wire bars, ingot bars, ingots or bars or in any other form at £31 por ton,
c.i.f. IEnglish ports". Between September 1 and 22, Canadian coppar rose 35¢ per cwt., but
closed 5¢ easier at $11.15 per cwt.

Description (See above dates)

‘ $ $ $
Copper, electrolytic, domestie, per.cwt. f.o.b.
e e T 10.79 10.89 11.27

BUILDING 4D COUSTRUCTION MATERIALS, 1913=100
(See page 8 for these data on the base 19265100)

: 1938 ., 1939

tSept. ! ey : June . July . Aug. Sept.
Building and Construction Materials ... 1370 133 ' 252020 1?.7 1350
C T RS LR SR A N I 1384 - B30 ' 236.T W30 | 187 el
Beat Materiald ........0. ... ... .00, .. 1¥5.7  1ER.5 . A5 142 T I15.0 © QAEAE

R S O M 1%.3 135.1 13%.9 135.1 135.1  137.2
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SUMIARY TABIES OF WHQLESALE PFRICE INDEX NUMBEKS
(1926=100)
:No. of:Jlearly : : : :
Commod ity :Price :Aiverage: Septe 8 July : Auge : Septs
:Series: 1938 ¢ 1938 : 1939 : 1939 : 1939
Totel Index 567 Cormodities 567 7866 7445 7208 72.4 782
CHIEF CCMPONENT MLTERIALS
CLASSIFICALTION
I. Vegetable Products 135 7348 617 59,9 5848 6804
II, Animals and Their Products 76 7647 76e4 71.2 7004 775
III, Fibres, Textiles and Toextile
Products 85 67,5 6649 6642 6645 7241
IV, Wood, Wicod Products and Paper 49 7705 7649 770 78e4 8245
Ve Iror and Its Products 44 10004 98.2 9744 97.4 993
Ve Non-Ferrous Metals and Their
Products 18 7069 7048 68.6 6949 7445
VIiI. Ncn=-Metallic Minerals end Thoir
Products 83 86.7 8647 8447 8443 84,6
VIII.,Chemicals and Allicd Products 77 7909 794 776 77,6 809
PURPOSE CLLSSIFIC/ATICN
I, Consumers' Goods 236 Tifto2 76840 73.4 7248 7742
Foods, Beverages and Tobacco 126 771 7443 715 70.1 770
Other Consumers' Goods 110 772 77.2 7447 7446 774
II. Producers' Goods 402 7548 6847 6647 6667 7442
Producers' Equipment 24 95,1 9645 95.0 94,9 957
Producers' Meterials 378 7367 66¢7 635 8346 71e8
Building and Construction
Materials 1515 89,1 8748 8846 9043 91,8
Manufacturers! Materials 267 (TN 6240 5942 53.1 6844
ORIGIN CLASSIFIC.TION
Total Reaw and Partly Manufactured 245 7247 8645 631 62.8 7067
Total Fully and Chiefly Manufactured 322 7842 7546 7340 72.8 7746
3t Articles of Farm Origin
(Domestic and Foreign)
ie Field
(a) Raw and partly menufactured 95 830 4745 45,49 44,5 5667
(b) Fully and chiefly manufactured gl 765 Tl 6865 68.5 737
(e¢) Total 186 7063 6042 58,1 574 6549
Be Animal
(a) Raw and Jartly manufactured 46 798 80e1 7449 7449 8l.1
(b) Fully and chiefly manufactured 59 7443 T8 3 68.9 6843 7542
(¢) Total 106 T6e7 7662 71e5 71.2 778
Ce Canadian Farm Products
(1) Field 52 6940 6364 65,0 4842 5346
(3) Total 70 7348 638 62,7 5844 6442
II, Articles of Marine Origin
(a) Raw and partly manufectured 5 654 7247 5745 5848 6840
(b) Fully and chiefly manufactured 11 7260 69.9 6947 6941 7847
(¢) Total 16 70.2 70e6 6644 6643 7548
III, Articles of Forest Origin
(a) Raw and partly manufactured 37 8545 84 ¢4 8545 8843 9148
(b) Fully and chiefly manufactured 20 6969 6949 68,9 691 7346
(¢) Total 57 772 7667 7646 7840 82,1
IVe Aarticles of Mineral COrigin
(a) Raw and partly manufactured 62 8le5 81,8 7947 8040 8143
(b) Fully and chicfly menufactured 141 9065 89.6 8749 877 8849
(C) Total 203 8605 86e1 8442 8463 8645
IEPRT ARD BXPCRT CILASSIFICATION
Imports 76 8301 8242 806 8046 88e7
Exports 70 709 6le9 59.6 5949 6841
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INDEX NULBERS OF COMZIODITES

(Classified Aocording to Chief Component lncorinls)

(1926=100)
1 Noo of sYoarly : 3 $ s
Commodity s Price siaverago: Scpte @ July s 4ugo s Sopte
s Series : 1938 ¢ 1938 ; 1939 s 1939 s+ 1939
Total Index 567 78,6 7405 7206 7204 78,2
I. Vegetable Products 135 7308 6107 5909 5808 6304
Fruits 15 70e3 7409 78.1 7507 8301
Fresh 4 6908 7602 80,8 77,6 85,6
Dried 5 7869 770 74y, T 7555 86.0
Canned 6 65,0 64,8 64,5 84,7 6543
Grains 23 68,1 £8,3 3901 3961 5304
Flour and liilled Products w2 8004 6405 5867 56,9 72,50
Bakery Products 2 91.4 89a5 glot 84,4 8404
Vegetable Oils 8 Blisote St 57,9 56,6 69,7
Rubber and Its Products 9 59,9 5862 80072 6003 6205
Sugar and Its Products and

Glucose 8 84,1 8207 87,3 To? 8805
Tea, Coffeo, Cocoa and Spices 15 7309 730G 7266 72,4 85,9
Tobacco 8 5163 5205 45,5 4505 ° 45,5
Vegetables 13 5105 45,0 Tiol 5646 5969
Miscellancous 28 6603 6L, 6063 98,4 61:3
II. Animals and Their Products 76 7667 7604 Tiol 7004 7705
Fishory Products 16 7169 7351 6768 679 779
Furs 9 53,2 L) 512 51lcl 5002
Hides and Skins 6 6468 65,0 5545 61.4 9863
Leathor, Ummenufaoctured 9 85.0 83,9 8452 82:8 94,1
Boots and Shoes 2 91.2 9004 90,2 80,2 93,7
Live Stock 4 82,0 7801 84,6 7963 88,7
Meats and Poultry 10 79.2 81,6 779 7566 8lo1
liilk and Its Products 12 7804 7405 59,4 6844 7506
Fats 5 58,8 5845 45,8 4307 55,7
Eggs 3 67+5 7507 53.0 57,8 6608

ITIT. Fibres, Textiles and Textile
Products 85 6745 6649 6602 66,5 7241
Cotton, Raw 2 5260 4903 5661 5405 6307
Cotton Yarn and Thread 5 81,2 812 8.0 8066 8le4
Cotton Fabrics 19 7242 1200 6867 €308 (e
Knit Goods 3 82,5 8l.¢ £€1,C 81,0 82,8
Sash Cord i 8543 83,7 83,7 83,7 89,5
Flax, Hemp and Jute Products 10 47,9 4608 47,0 47,1 5004
Silk, Rew 9 27-6 2868 4249 42,8 5206
Silk Throad and Yarn 2 64,6 64,6 6Z%02 683 68.7
Silk Hosiery 2 6541 650 62,0 620 68.4
Silk Fabrios 4 44,6 44, 5002 52,9 63,7
Artificial Silk Products 5 42,8 42,8 4208 1268 4208
Wool, Rew 3 5347 52,7 5349 5369 68,0
Wool Yarns 6 773 7509 7309 7308 90.8
Wool Hosiery and Knit Goods 5 88.5 88:.2 87,9 8759 9169
Wool Blankets il 91.5 89,8 87,8 878 100.0
Wool Cloth 6 7501 737 697 5907 7707
Carpets & 96,7 97.L 53sl G301 5301






-

: No. of :Joerly : : : 3
Commodity s Prico :Averango: Scpte : July : Auge : Secpte
:+ Series : 1938 ; 1938 : 1939 : 1939 ¢ 1939
IV, Wood, Wood Products and Paper 49 7745 7609 77,0 7844 8245
Nowsprint 2 6842 6861 6708 6840 73e3
Lumbor 33 898 89.7 9203 96.3 9741
Pulp 3 7506 T1le7 69.9 6948 7948
Furniture 10 8545 8667 798 7948 799
Matches 1 7769 779 779 779 TTe9
Ve Iron and Its Products 44 10064 98,2 9744 9745 99,3
Pig Iron and Steecl Billets 3 96 40 95062 9002 90.2 92,.7
Rolling Mill Produots 14 10745 10540 10342 10342 106.6
Pipo (Cast Iron and Steol) 2 99%.4 97.1 98,0 98,0 94¢3
Hardwarc 16 9061 8842 88056 88.5 88e5
Wire & 100.4 97.8 97.2 97 «2 9742
Scrap 5 65.9 700 7263 7243 7666
Miscellaneous 1 112.6 112.6 11265 112.5 112.5
Vi. Non-Ferrous Metals and
Thoir Products 18 7049 7048 6846 69.9 7445
Aluminium 2 91.5 88.3 80.4 8044 80e4
Antimony 1 8847 798 768 7648 8247
Brass and Copper Products 6 737 7446 74.0 7545 823
Lead and Its Products 2 5243 51.9 5008 54,0 5Te2
Silver 1 7061 69,4 Sitfen! 5844 6562
Tin Ingots 2 676 6748 7601 7640 9644
Zinc and Its Products 2 44,3 4442 4445 4549 48,9
Solder 1 7446 72,1 772 (Gei 772
VIIs Non-lMetnllic Minerals and
Their Products 85 86,7 837 84a7 84,3 8446
Clay and Allied Materinl
Products 10 8640 8348 86.2 8642 862
Pottery 2 96,6 96 46 9646 9646 9646
Coal 13 94.4 965,46 93.1 92.8 93e4
Manufnctured Gas 3 102.0 10240 102.0 102.0 10240
Coanl Tar il 94,7 9447 9447 94,7 94,47
Glass and Its Produots 6 7961 749 T4l T4a1 7441
Petroleum Products 6 T242 T2e3 6846 67e7 677
Asphalt 2 92,2 9242 92,2 92,2 9242
Salt 1 79,4 777 116,6 116.6 11646
Sulphur L 9645 92.0 91.6 9145 101.8
Plaster &) 113.3 11102 10963 109.% 106.1
Lime 4 104.2 10043 101.2 101.2 101.2
Cement 1 102.4 99,2 96,7 9667 967
Sand and Gravel 8 S0.2 8748 8449 84,9 83.1
Crushed Stone &) 85.8 85.8 TGl 757 65.8
Building Stone 3 6443 6443 6443 6443 6443
Asbestos 8 7648 7648 7709 77.9 779
VIII, Chemicals and Allied Products Tt 7949 7944 776 77.6 80.9
Inorganio Chemiocals 22 8742 87.6 B4.8 81.8 8640
Orgenic Chemicals 6 7545 T4 o6 T1le7 T1le7 721
Conl Tar Products 2 93,1 92.2 92.2 92,2 8969
Dyeing and Tanning Meterials 10 1047 10440 104.0 104.0 112,3
Explosives 2 T4e7 T4e7 747 T4e7 731
Paint llaterials 9 702 6844 673 (ST 73¢9
Paints Prepared 2 71.2 6844 6844 6804 6844
Drugs and Pharmaceutical
Chemicals 10 7408 T4 04 71e6 Tle4 8644
Fertilizers 10 7809 8248 8249 82,9 8249
Industrial Gases 2 81.5 90.9 89.9 90.9 9249

Soap 2 91.9 91.9 88.0 83.0 8860
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INDEX NUMBEKS OF COMODIT 3

(lassifiod According to Purposc for which uged)

(1926=100)
. , et e e e
Commoditios ¢ Price :Average: dopto 1 July 1 4ve 3 Septe
: Sories : 1938 1 1938 : 1uo9 = 106C 3 1939
I, CONSUMERS®' GOODS v .
(GROUFS A AND B) 236 Tii2 76,0 T5:% 7258 TH il
A. Foods, Beverages end Tobacco 126 1 eat T4o3 T 70,1 77:0
Devoerages el 7802 7704 TTad 703 909
Flour and Milled Products 12 8004 64065 567 85,9 7200
Bakory Products 2 9lo4 83,3 B4a% 4ol 84042
Fish 16 71,9 73.1 6708 709 77,9
Fruits 15 70,3 7409 781 75T 8301
Meats and Pewitry - 3 10 79,2 81,6 7769 5.6 21,1
Milk and Hiik Products 152 78,4 7105 690 £8:5 7506
Sugpr and Its Products 8 84,1 827 8753 £'7,2 88,5
Vegotables 13 51,5 4500 Yol £6,6 59,9
Eggs 3 67.5 7567 £&00 5708 66,8
Tobacco 8 5103 B&i 4£5,% 45,5 4545
liscellaneous 18 65,2 ol 57,9 56405 64,2
Be Other Consumers! Goods 110 T7-2 T~ Ta 7 7400 774
Clothing, Boots, Shoes,
Rubbers, Hosiery and
Underwecar 52 7402 ) Yook 267 T7o%
Houschold Equipment and
Supplics 58 79,4 8.0 W35 {7 B = 7704
II. PRODUCERG'! GOODS
(GROUPS C AND D) 402 7508 68,7 66.7 66,7 7402
Ce Producers! Equipment 24 95,1 9508 9500 9409 9507
Tools 3 91,3 9163 91¢3 5103 9103
Light, Heat and Power
Equipment and Supplies 17 96,7 96,1 9555 9504 96,3
Explosives 2 74.7 T4o7 T4,7 74,7 7301
Miscellaneous 2 95,03 9563 95,7 957 9547
De Producers' laterials 378 73,7 65,7 6305 6306 71,8
Building and Construction
Materials alatal 89,1 87,8 8856 9003 91,8
Lumbor 33 89,8 89,7 9703 9603 97,1
Peint Materiels 13 6906 6605 650 65,1 7006
Miscellaneous 65 9363 9164 90,6 30,6 92,00
Manufacturers’™ Materials 267 71,1 €240 5802 59,1 6804
Textiles and Clothing 64 65,3 6449 6348 6462 €9.9
Furs and lLeather Goods 24 71,2 65,0 68.8 69,3 7965
For listal Working
Industries 41 7609 7654 7455 7555 79,8
For Chemical Using
Industries 43 88,6 €803 8651, 86,2 88,7
For Meat Packing
Industries 4 8240 7851 8%06 79,3 8857
For killing and Other
Industrics 23 68,01 4553 39.1 Sk £304

Miscellaneous Producers'!
Matorials 68 69.2 €%:3 6lo8 &%) 7002
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WHOLESALE PRICES OF ILPCRTANT COLMODITIES

: 1Yoerly : :
Commodity sAvorngo:iiverage: Septe : Auge ¢ Sopte
: 1926 ¢ 1938 : 1938 : 1939 ¢+ 1938

OATS, No, 2 CeWe ¢ v v ) v

T Willitn and Port Arthur

Gi;:}:;‘ba_ﬂi‘} .‘ . BuSho 0548 0413 .295 0273 0367
WHRLZ ., Noo 1 Mane Northern

Ft, William and Port Arthur

cash basis Bushe 16495 140156 «633 549 +739
FLOUR, First Patcnt, 2-08's

Juto, Toronto 8.821 64491 54170 4,363 54380
SUGAR, Br. VWi, Indies, Montroal Cwte 24041 20020 20150 2,682
SUGAR, granulated, liontreal Cwte 5,958 44895 4,800 5.086 50085
xRUBBER, Coylon, ribbed, smoked

shecets f.0ebe Now York Lb, +4 88 +148 I «168 241
CATTLE, Steers, good over

1050 1bse Toronto Cwt, Te330 64264 5930 6270 7150
HOGS , Bacon

Toronto Cwto 13.320 90529 9,150 7.850 80600
BEEF HIDES, Packer Hides,

Native Steers, Toronto Lbo 0135 o111 «115 «103 0157
LEATHER, Packer, crops, Noe. I

and II. f,0sbe Distributing

poin‘ts Lbe «374 « 360 «360 «400
BQX SIDES B,

Oshawa Fte 0263 211 «220 0200 0270
BUTTER, Crecamery, finest prints,

Montreal Lbe +390 284 0243 0228 2278
CHEESE, Canadian, old, lergo,

lontreal Lbo «227 «182 «180 «200 «220
EGGS, Grade "A" large,

lontreal Doze +335 0395 «318 «376
COTTON, raw 1" - 1 1/16"

Hamilton Lb, «1594 +106 « 100 o1lll 138
COTTON YARNS, 10's whito, single

Hosiery cops, Mill Lbe «368 +250 »250 #2563 0263
xSILK, raw, special grand XX

85 pecs New York, 13-15 deniers Lbs 1.818 1.878 2,782 3.388
WOOL, eastern bright, 1/4 blood,

domestic, Toronto Lbe « 306 »168 +160 175 214
WOOL, western range, semi-bright

1/2 blood, domestic, Toronto Lb. «316 «161 .165 «150 «196
PULP, groundwood, No. 1

feOobe Mill Ton 21,762 20.466 21.240 264477
PIG IRON, Malleable, f.O.be Gross

plant Ton 25,680 22,000 206500 204500 234500
STEEL, morchant bars, mild 100

Mill Ibse 24450 24625 24550 24550 24550
COPPER, Electrolytic, domestic,

Montreal Cwte 154767 1066550 10,793 100,891 11,272
LEAD, domestic, fe0ebs carlots

liontroal Cwte 84154 44176 44150 4,332 44600
TIN INGOTS, Streits, feocbe

Toronto Ibe «669 0458 +465 «533 +606
ZING, Domestic, feo0ebes carlots

Montreal Cwt~ 8,825 34900 3.888 44041 44300
CQAL, fnthracite, Tcronte

fo0obe carlots Ton 12,110 104211 10.444 8600 84600
COAL, Bituminous, N.S.

run-of-mine Ton 6,083 54417 54500 54500 5500
(. SOLENE

Toronto Gale 253 4158 J160  *.145 .145
SULPHURIC ACID 66° Baume Net

Torento ITon 14,000 17,000 17.000 17,000 17000

x Canadian Funds,
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INDEX NUMBERS OF RETAIL PRICES, RENTS AND COSTS OF SERVICES TIT CANADA, SEPTEMBER, 1939
(Celculations based on Dominion average prices for the first of each month)

The Dominion Bureau of Statistics index number of retail prices, rents and

, costs of services on the base 1926=100, changed from 83.0 in August to 82.9 in September.
Easier prices for foods, offset to some extent by gains in clothing and fusel prices,

were accountable for the slight decline.

An index for retail prices alone, including foods, coal, coke, household re-
quirements, etc., declined from 77.4 in August to 77.2 in September. When foods were re-
moved from this index it was 80.0 in September as compared with 79.8 for the previous

month.

An index for 46 food items fell from 74.9 to 74.2 between August and September,
the result of lower costs for beef, pork, mutton, o~ions and potatoes. Seasonal adven-
ces in the price of eggs and milk tcgether with lower costs for veal, butter, granulated
sugar and prunes tended to offset these declines. Retail foods were approximately 4.5
par cent lower than a year ago. Grade "A" eggs rose from 30.3¢ on August 1 to 32.8¢
per dozen on Septeamber 1, while an average of grades "B" and "C" waes 25.9¢ as compared
with 24.4¢ for the previous month. Milk at 11.0¢ per quart was fractionally higher.
Creamery butter moved up from 26.0¢ to 26.2¢ and dairy butter from 22.5¢ to 22.8¢ per
pound. Granulated sugar advanced from 6.5¢ to 6.6¢ per pound. Beefl prices showed
moderate declines, sirloin beef falling from 28.0¢ to 27.6¢ and shoulder beef from 15.6¢
to 15.3¢ per pound. Fresh pork receded from 23.8¢ to 23.5¢ and bacon from 29.9¢ to
29.7¢ per pound. Potatoes registered usual seasonal declines from 32.6¢ to 27.0¢ per
peck, while onions fell from 4.9¢ to 4.1¢ per pound.

Higher prices for coke in a few of the larger centres resulted in an advance
in the fuel index from 83.7 to 835.8.

The quarterly clothing index rose from 72.6 to 73.1, in continuation of a
moderate upward movement extending over the past year. Increases in women's apparel and
materials sold by the yorl were accountable for the increase. Men's clothing on the
whole was slightly below the level of the previous quarter.

INDEX NUMBERS OF RETAIL PRICES, IL'iI'S AND COSTS OF SERVICES, 1913-1938, SEPTEMBER, 1938,
AND AUGUST AND SEPTEMBER, 1839

(1926=100)
fRetail :Retail
: ‘Prices :Prices
: : “Index :Index
et | CHead | <Fladie N ale o fbth' : i‘ﬁ;sf(Foods, : (Fuel,
\ . 3 ’ = : " Fuel, :Clothing,

:Index . Index : Index ' Index : Index y IndexfClothing,:Household
‘Household:Require~

: ‘Require- : ments,

: : " ments, : etc.)

B X . L : £ efcly)
QOIS o s o cn 1654 66 .2 65.8 64.1 63.3 66.2 - -
Iy . oo s 66 .0 68.9 64 .5 62.2 63 .9 66 .2 - -
RS, < o ol o ee 67 .2 69.5 63 .2 60.3 69.6 66 .9 - -
IRIE 1w o o« 72.5 77.5 64 .5 60.9 Ak, 70.2 - -
IRIEZC i WTeant 85.6 160.0 AN, 65.4 93 .7 76.8 - -
NEMET Sole oot 97 .4 114.6 39 69.2 109.5 86.1 - -
EWRGRY, L. . 107.2 122.5 86.2 75.6 125.9 95 .4 - -
JL(2T=10) e S 124.2 141.1 102 .6 86.5 153 .2 104 .0 - -
NIB2EE caviee . 1060.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
I RS oo 99.9 101.0 96 .4 103 .3 96 .9 99.0 98 .9 96 .9
SSOr. . afag & &) o) 98.6 95.7 105.9 93 .9 99.4 96.7 94.9
Ly 500 0 0 89.6 78 94 .2 103 .0 82 .2 e/ r ey 82.5 87.3
1932....... 8l1.3 64 .3 91.4 94 .7 72.3 94.6 72,6 80.3
Jfe e S P 77 .5 63 .7 87.7 85.1 B R 6 70.1 76 .2
1934..... 78.6 69 .4 87.7 80.1 69.7 92.1 73.7 77.7
L /5 51 o e 7/ 58 70.4 86 .8 81.3 6349 92.2 74.1 77.5
MGBER .- e ens i 80.8 73 .4 86 .4 83.7 70.5 921. 8 7SN9 78.0
BUEIE) 7/ A 83.1 77.3 84 .9 86.9 7em? 93 .4 78.6 79.8
1152 512 S RS 84.1 78.0 8515 89 .8 28195 94 .1 18 ) 80 .6
1938 September 84.1 et 3B 34.7 90.3 73.4 94.0 75k 80.5
1939 August 83.0 74.9 83.7 90.0 72 .6 94.1 77 .4 79.8

September 82.9 74,2 83 .8 90.0 73.1 94,1 e 80.0

N.B.-Rental indexes are calculaleg in iay and October only. Clothing indexes are calcu-
lated for March, June, Seplerber gacC Lecember as are certain sub-indexes in the mis-
cellaneous group. Difficulties ir obtaining these data promptly cause revisions to
be often one or two months late.
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AVERAGE RETATL PRICES OF PRINCIPAL ARTICLES OF FOOD IMN CANADA-Cont'd

: : : . : ; : . T i Eggs : Eees ! - TButter
Year : Beef : Beef : Veal : Mutton: Pork : Pork : Bacon :lard : Fresh :Grade"B" :Milk :Butter :Cream- : Cheese
and :Sirloin : Chuck : Roast : Roast : Fresh : Salt :Breakfast :Pure :Grade"A"™ and {quart) :pairy *: ery * (pound)
Month : (pound) : (pound) : (pound): (pound) : (pound) : (pound): (pound) (pound) :(dozen) :Grade"C" : * (pound) * (pound) *

3 . g g : ] 2 : (dozen) : 3 8 :

1937 = -
January.....cec.... LI 1252 14.1 21.5 20.5 19.7 29 92 15.9 39.6 3246 10.8 26 .8 30.3 22.4
February......... 23 .9 12,9 14.9 22.4 2082 19.9 29 .0 16 .6 31.6 2615 10.8 27 .0 30.9 22.6
IMAECHL. . . « o JsheloRle 2545 12.8 14 .4 2087 20.5 IR 28.6 16 .6 2908 24.7 AL, 26.5 29.9 22 .4
Hpmask, ol . .t 24 .8 13.6 14.3 22.8 20.9 19.6 28.5 16 .8 26 .8 o o 11..0 26.9 30.5 2045
Mayic .o oo oo o O Re 26 .9 14.8 14.3 24.0 Bl o5 19.9 28.6 16.8 259 2ES 11.0 o =S 30.8 et
JRUILE < o aweneneramananenWine 28.3 15.6 14.2 24.3 28 1%.9 28 .8 16 .9 2580 213 10.8 25.2 28.5 22.6
TRV . o & ropemeremeRReReE 29.5 16.2 14.3 24.9 22.6 20.3 29.1 16 .9 2750 22.8 10.8 25.0 28.9 22.9
ANEISE & o eslers sasloels 29.0 15.2 14.3 23.9 2 20.6 30.7 il6=9 32.2 26,7 10.8 26 .6 30 .8 23.0
September........ 27 .4 14 .7 14 .7 e 24 .7 21.3 31 .8 17.0 34 .5 28 .8 10.8 P o) 31 .4 23.3
OCEODOT . « « cvinilea G 26 .6 14 .3 14.7 Pt 24 .4 21.5 32 .5 17.0 3902 %7 1l.1 oM. 7 31 .5 23 .2
November...ec.e.s 29 6 13.8 14.7 22.0 22.8 21.0 32 .3 107/mnl 44.0 4.3 ot 28 .7 32 .6 23.2
December......... 24 .9 13.7 14.9 ) () 21.9 20.8 31 .6 16.9 44.9 35 .1 11.3 30 .4 34 .5 23.1
1938
JEABUATY <o o o ¢ ois sioks 2Dt 13.8 15 22.0 2ol 20.9 30.5 16.4 38.3 SIS LTINS 30.9 34 .7 283
February..scceeess 25.5 14.0 16.1 22.4 22 . 20.8 30.3 15 .6 32.0 26 .9 L3 85 Ser.d 36.0 23 .3
March..... P C 25 Al 14.0 159 23 .4 22.6 20.8 30 .4 15.3 20 27.0 11.5 35.0 39.1 23.4
ARDRINLE oo b, o 5 o iono R 25.8 14 .4 15.6 24.2 23 .6 200 5.9 15.4 29.0 24 .4 LSS 5516 39.7 2887
AW . e SHenere TR 26.9 15.1 15.6 2047 24.3 215 32.5 15.4 25.9 2.9 14555 30.0 B3OLD 23.8
JUNes < g.n . 28.4 16.1 16.0 25.7 24.8 21.6 33.1 15.3 27.9 e 8.3 a28.1 31 .4 23.8
) ol 0 o 4o o0 oo ¢ 28.4 16 .1 15%:7 20107 2652 22.0 34.2 15.2 31.0 2087 il 26.2 29.9 23.8
ANEnsS . oe 5. -t a0 28.6 15.8 15.6 24.5 27 .4 22.8 36 .3 15.3 4.1 29,2 11 g 26.2 29.8 2859
September........ 27 .5 ISk 15.8 24 .0 25.8 22.2 34 .9 15.0 36 .0 30 .2 i 1 25.5 28.3 2ant
OcitebionEs . < 3ot e 26 .8 14.7 16.1 2R 24 .8 21.8 34.0 14.9 SN 3259 NIESS 24 .7 e 23.3
November...ce.cq. 25.7 14 .2 197 207 230! 21 4 32.5 14 .8 43.9 4.9 11.3 24.5 27 .3 23.3
December......... 24 .8 14.1 i) 22.0 22 .6 20.9 30.9 14 .4 44.0 34 .7 11.3 24.1 26.7 23.3
1939
JEBUALY o.c0 o sivi0 s o 290 14 .4 116,.1 22.6 23.3 21 .4 30.5 14 .0 38.5 Bile .7 bl 23.8 26 .4 22.8
February .c..cco. 26.5 15.2 l16.8 23 .4 DI 2l .1 30.3 13.3 29.6 24.7 1300 24.0 27 .1 22.6
MAREHAY. v~ « s-0/a ¢ 70 o » 27.2 15.5 e .7 23.8 23516 21 .2 30.5 112 87/ S0 25 .2 AL 23.8 26.7 22.2
Sy, LS 27.6 15.8 16 .6 24 .4 23.8 21 .3 30.3 12.4 28.2 23 .9 1383 231D 26.6 228, 1
R e el o1 « o176 % oo7s & 27.9 16 .0 15.8 24.6 23.5 21 .3 30.5 11.9 2651 72 .0 45 23 .3 26 i 22.0
TR s e o syake oo G oXe 28.3 16.0 15.4 24.6 25.8 Fa e S0 11.9 25.5 2.3 il 22.4 25.5 20L.5
UL 5550 0 clok e 28.3 15.9 15.6 23R% 23.6 21.0 30.1 11.6 P2 22.4 10.9 228 26 .2 21 .4
ADEISEEG s oke o« 0.0 o 28.0 15.6 15 .4 24 .8 23.8 20.9 29.9 11.3 30.3 24 .4 1109 2285 26.0 25
September........ 2756 315 %) ISI6 22.9 23 .5 20.8 290 iJsIeS2 3208 25.9 11.0 22.8 26.2 2.5
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September....
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6.5
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34.7 23.5

58.6
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December.....
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58.2 34 .3
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ZVESTORS' INDEX ITUBERS OF COMION STOCKS

Accompanied by the heaviest trading volume since January, 1937, the daily price
index for 95 industrial, utility and bank common stocks mounted from 91.¢ on August 31
to 101.5 on September 30. Following a slight recession on the opening day, prices moved
sharply higher and the index mounted to 105.3 on September 5. Approximately 80 per cent
of this advance was erased by September 18, but prices rallied again and the general
index moved almost consistently higher to close with a net gain of 9.9 points. 1In the
industrial division, the index advanced to 167.5 as compared with 150.3 at last month's
close and all sub-groups with the exception of foods and beverages, recorded net in-
creases. Pulp and paper issues featured the industrial section with outstanding advances
on heavy trading. Other groups to register substantial gains were milling, up approxi-
mately 42 per cent, machinery and equipment 41 per cent, building materials 29 per cent,
textiles 27 per cent and oils 17 1/2 per cent. TIn the utility group, transportation is-
sues reached their highest level in almost two years when the index closed at 21.8.
Powsr stocks also moved higher, while communication issues showed a 5 per cent decline.
The Investors' monthly everage index was 100.l in September as compared with 94.2 in
August. TIndustrials mounted 14.0 points to 168.2 and utilities 1.3 to 42.2 while banks
receded 5.9 to 78.4.

MINING STOCK PRICES

Canedian mining stocks moved downward from 151.4 in August to 137.7 in Septem-
ber, influenced by the outbreak of war. The golds recorded a decresase of 11.7 p.c. and
base metals receded 3.9 p.c., After a sharp advance in the opening sessions, group in-
dexes fell precipitously between September 5 and 18 to their lowest levels of the present
year. However, in the following %o weeks, stocks regained about 28 p.c. of their re-
cent loss. The daily index of twenty-five mining fssues was 146.1 on August 31 as com-
pared with 135.9 on the c¢losing day of September. On the same dates, golds were 107.7
and base metals 305.8 as compared with 100.5 and £82.8 respectively. Weakness in the
base metals coincided with the fixing of metal prices in London at levels under the
highs of early September. Appearing below is a table of average prices for the weeks of
Sep tember 28 and August 31, as compiled by the Daminion Bureau of Statistiecs.

GOLDS

Sept .28 Auc.3l Sept .28 Aug.3l
Beattie ...... cessceesns 47,99 PLNN Little Long L&¢ .......... $ 2.59 ¢4 2.60
BREIOTNE <ot ..o B o 80 0 1@ 15 10.14 AETOEC CIE TG = | R SSR TS 3.88 4.24
Buffalo-Ankerite ....... 7438 8.24 MelPnEEes . Wbt oo b o0 b Ll . 48,58 55.42
Central Patricia ....... 2.10 2586 Rilaielial [GROW vt « o ss o ope 5 o s 0 4,06 4.21
BEREE .00 000 ORI O oDk 26 .90 79 PHOBEBRNG Wi 52 sxe.s ootrere v o o0 22l 2.28
S TEKe i oe o ook o .41 IRETERERNING |« ks ke, s 0518 « o0 ols 47 37
HElltnger ..: » B S EIERE 12 .94 14.50 SERAREORI Ol  sade o 0 ams o A 1.62 A05(54
T SO ORI Bt 1. RN, 350 ISP 0o o R o Ot .92 L300
feipkcliond Jake ....o60. .00 i, 16 1.2% ERESHAGEAEIE "o dkaie o o 0 o sia o) Bl . 2.80 3.04
PRISEMSNODE o4 ov o o's sinas s 33.88 38 .31 Teck-Hughes ...coecsven. oF 3.93 4.08
Lamaque Gold Mines ..... 6.20 6.52 Wright-Hargreaves ........ 7.85 7.57

BASE METALS

Balconbridge «:veseoeonn 4.93 5.22 ]113 T30 {2 O e PP AR S v1.58 78.17
PEEen Bay . .sosoamie.s A4 29.85 32,31

PREFERRED STOCKS
The Bureau's price index for twenty-five preferred issues traded on the Montreal
end Toronto Exchanges showed a gain of 2.3 points to 83.3 for September. 1In the first
days of the month there was a lull in trading. On the fifth a general rally developed
with great strength shown in steel, car equipment, farm implement, pulp and paper and
coal issues. During the week of the twelfth to the nineteenth support slackened con-
siderably and sharp declines in prices were shown, due in part to heavy profit-taking.
Losses were most severe in the "war" stocks ranging up to #4 1/2 in certain steel issues,
to $4 1/4 in car equipment, #3 5/8 in farm implement issues and $2§ in pulp and paper.
After this reaction prices quickly regained thsir buoyaney and reached their highest point
for the month on the twenty-sixth. Newsprints led in the recovery with gains up to
$8 1/4, farm implements to %6 5/8, textiles to #3 and car equipment issues to #3 1/4.
0ils remained firm. In the closing days of the month, & slightly easier tendency was in
evidencs.
INDEX NUMBERS OF 25 PREFERRED STOCKS, 1929, 1933, 1937, 1938 iND 1939

(1926=100)

Jan. Feb. Mar. Apr. May Juns  July Aug. Sept. Oct. Nov. Dec.
1929.. 107.4 108.1 ) HG6kE , 104 8 V104.3 104.8 "102.8  108.6 105.1 102.9 988 SlGO
1933.. 49:6 4oLt 4G~ WP .2 S54.6 ' BB,S5 (BL.90 617  61:0. | 59 5Tl RGNS
198%7.., 99.2. 1004} 10286 K 108.1 100.2. - 99.3 =~ 99.4 101.5 " 91,0" ' B2:2 "BEEC - S0
98 . 83.4 B2V e ing 2l gL sl I8 g okl 86 8-« 81 ./3"  BELORNSEEoNEE G
1969, ., 89.0 , B4.4%,BgH0 W8.9 ., 79.00 ‘"BE.9°,. B8.0 8l.0 83.3
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INVESTORS' MONTHLY INDEX NUMBERS OF COMMON STOCKS

(1926=100)
GENERAL . BANKS UTILITIES INDUSTRIALS
. . Tele-. Power . ¥Machin- . .Tex- .Jood . Build- . luo-
Number of .Trans-. phone. and . ery . Pulp Mill- 0ils .tiles .and . Bever-. ing . dust-
Securities Total Total . Total.porta-. Tele-. Trac- . Total. and . and ing .and .Allied. 8ages .Mater- . rial
1939 .tion . graph. tion . Equip- . Paper .Cloth-.Pro- . .iels . Mines
. . . . ment & .ing .ducts . . .
95 8 R e e . N8 68 . 8 5 % 4 TR 42 . W LS ey -
1937 S
T S 136.2 94.0 64.1 35.0 122.0 85. 224.1 157.5 i ne.a 230.4 79.9 182.4 133.4 204.8 538.9
RO e e = o 4o B e oo 188 3 92.7 630 32.8 | 124.7 '84.0 2164 L3 38.5 109.4 229.6 77.5 178.5 128.4 188.4 525 .8
) 129.4 9343 £8.2 F8.5 1228 M8 P0G it 38.2 %05 7 280.2 77.9 7.7 131.00 1796 510.8
Tilys. ... g W 138 .0 9.2 63.9 29.7 128.0 88.0 217.8 148.0 40.5 122.0 28R6 "#9.7 188.) d%6.1' 1g8.7 547 .4
ADAEE  Teic 4k, . 135.2 B9.9 65.2 .29.9 .128.7 T90k4 221.6 0 9S00 40 .4 95.2 226.5 R85 '2a82.0 1E8.9 "Neg 564 .2
September....... 1.8.9 84.9 ©57.4 24.8 126.6 78.6 193.3 122.8 29.3 89.1 205:3 W3.8 167.9 1185 @65.4 470.5
Sekar, . ...... 105.8 Gl B2.% 209 129 0.7 1705 ey 22.5 69.9 198:0 680  154.1  10Du6 RS 395.0
Hoviher. . .. .... 9.1 79.0 49.6 19.9 122.2 66.9 166.3 104.7 20.4 80.1 1982 6% 154.1 1183 "G 359.2
December........ 103.7 Bl.6 495 19.8 125.4 66.0 16R.7 1052 18.3 82.9 188.0 67.1 154.7 114.2 131.9 382.7
1938
January....... : 07 .7 B4.3 4B.4 19.2 125.6 64.4. 177.0 109.6 18.9 87.2 194.9° 648 158.7 116.1 138.4 422 .6
February........ 107.1 S8  46.8 176 23F:1  63.YF 1T TR 17.5 88.9 195.2 64.8 159.9 115.0 131.4 425.0
BTl . oo v 20 o4 6 99.2 80.5 43.1 14.5 120.1 58.2 164.0 100.7 14.6 76 .5 181.2 60,3 152.0 101.3 116.0 387.3
o R PR 97.9 €0, 4.7 19.2  AIr.0 5997 1608 . i 15.4 75 .6 2.0 55.0 -151.5 GG S 386 .6
1 P 99.7 80.9 44.5 14.8 122.8 61.0 163.5 107.2 197 85 .8 177.2 545 153.6 1075 NS 389.2
TN aR oo vorsi’s » o5 i 100.0 BlL.0. 45.1 18,7 42358 6).2 62,5 L[HIEE 18.6 84 .8 170,0 54.1 156.2 109.2 129.8 395.2.
by L e i v 106 .9 84,9 48.6 18.3 123.7 66.4 175.1 129.2 28,1 88.6 177.6 59.4 167.9 120.5 142.6 433.0°
AnguiBhe . . . . oo 105.2 85.0 4W.1 A&7 M55 SnF 172:8 EEa 21.0 88.3 176.7 59.0 168.5 122.1 139.3 421.1
September....... 98.6 B5.4 42.7 144 -J23.1 578 l1sge' A0S 17.5 78 .4 165.0 54.3 162.2 108.8 121.2 401.0
OctoBeP. . o v v oo 109 .7 B6.0 46.9 16,5 HM35.8 64.6 '182.2 1.5 22.8 85.8 iz 58,5 TR0 1685 188.5 467.9
November........ 110.4 85.6 46.2 16.4 126.8 62.3 184.9 141.5 21.6 84.9 18¢.5 59.0 MWe.2 38 1815 466.1
December........ 106.8 83.9 44.0 14.3 127.3 69.4 179.4 135.5 0.3 78.8 176.9 56.9 170.1 135.9 140.2 459.3
1939
JaRRRE. ., ... o0 102.9 882 42.72 134 «J8E:3 6.5 -1Eiss IEid 16.9 79.1 I75.5 §2.9 %080 96 g e 422.1
PEBrRary . ... -a Jo- 104.1 £5.3 429 12,4 JB8.7 58 171:0' G80.1 16 .4 77.6 ERG 5437 WEELE J8D.E wiSa .6 4 BBL)
o R 195 .7 8l 44.4 11.5 230.7 680~ 2714 1g6.6 154 79.8 193.9.572 17285 MWVH 132.9 419.2
7o 96.2 83.7 41.9 946. . Bg9.7 “SE. 1578 3.1 1.5 71.4 162.9 53.1 168.2 ' 1W6.9 -H19.3 381.9
B oot o i e O 99.2 84.7 43.2 10.0 132.6 60.8 163.0 112.5 12.0 78.9 170.2 55.0 176,3 120.4 124.6 387.9
JRO . . s s o odee 97.0 85.0 43.7 11.0 133.8 60.8 157.6 1l14.2 12 .4 77.4 153.2 56.2 179.2 124.7 128.8 389.0
S . . s e e 97.3 85.0 4259 10.4 J3ERE S92 A59:2- 148.0 12.7 75 .0 154.0 59«8 1888 T8 1255 393.1
RREIGE o < e o5 o 94.2 84.8 Q0 9.3 130.0 56.8 154.2 108.6 .1 76 .0 147.9 60.10 180.5 117.7 121.6 386 .7
September ...... 100.1 78.4 42.2 17.8 116.7 53.8 168.2 132.8 19.1 99.8 164.6 71.9 170.8 108.5 145.3 426 .3
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INIEX NUMBERS OF TWENTY-FIVE MINIIG STOCIS

(1926=100)
Ho. of Gold Base Total
Stocks Metals Index
__ 1939 por 3 . A
x1929 - High 89.7 boji i 1) 127.9
Low 92..7 Y572 o) 72.6
Low 48.5 4?7.5 46 .8
x1933 - High Jujsl' X9 144.1 N1 647
Low 64 .9 68.2 65.1
x1934 - High 140.1 167.6 11488
Low 1031 125.0 107.3
x1935 - High iS850 257 136..7
Low 104 .7 128 .6 114.9
x1936 - High 136.2 So2k. 170.3
Low 15183 205.5 135.4
x1937 -~ High i 170 R 356 .5 180.0
Low 99.7 JiHE N 115.8
x1938 - High 126 55 322.5 160.9
Low %65, ). 206 .8 o 12 5L
1938
January 210 241.7 144.1
February 124.3 246.9 Al 4y
Merch SR 225 .3 134.9
April 110.5 229.5 133,9
May 1015t 243 ,0 13945
June 1:3:9..2 259.5 145.8
July 119.8 282.1 250508
August 123 .8 289.2 156.0
September 113.6 269 .8 144 .0
Qctober N2 esS 308.2 157 .4
November 1205 319.3 159.6
December 121.6 S0 159.0
1939
January 121 .4 307.0 158.0
February Jizasen 315.1 158.8
Merch 108582 305.6 155.0
April 107 A1 282.6 143.7
May 114 .6 303.3 151 .4
June 116.5 308.6 153.9
July pLyHG) K74 314,77 155.8
August T2 12 SRS 15N 74
Sept ember 99.6 298.3 LS 7
Weekly Index Numbers
Week ending Sept. 7th 10250, 324 .6 144.0
" " n l4th 97 .6 288 .4 134 .4
" " " 21st 97 .1 275.0 ES T ?.
n " n  28th 100.0 281 .4 135 .4
" " Oct. 5th 100.2 284 .0 135.9
" " * 12th 103 .5 290.4 1401

x Weekly figures.






WEEKL.Y AVERAGE PRICES OF 25 MINING STOCK3

JULY-SEPTEMBER, 1939

GOLD GROUP

: LY . AUGUST SEPTEMBER *0CTOBER
' Gen = ; 20th ' 27th ' 3rd ' 10th . 17th } 24th * ot Tth ' 14th * Zist 28th ! 5in
® § X5 $ $ $ $ $ $ 3 $ $ $
I ¢ A Teane 1324 126 1427 X sow ig2d). 48l PNLEY ] e 288 108 ] 1.0 Y Ll
BRAkorne «osssoncaseso 7 LY M A T 1 1382 VALASE 11421 ,.1G.28 Surkiee 9.41  9.53 9.58 10¢l15 30«5t
Euffalo-gnkeoeita eecons ii.T5  AIVEE  Tioee . Yinsg 10.57 9.73 SUR " &.% < .24 7.35 7.0 T F .36 7 .43
Geniral Patricif ceco-s 9.42 R &7 2.45 .48 aal . auke el 2.8 £.15 Seds | 3.4c 2.08 Balo 2.09
Bon: - b onma, i PR . 83,33 " 33.08 4 32.96 23.85 32.83  3WEST 22485 32,32 o d.Td 2877 25-50 95.04 26490 9F.35
‘-;Od:S LS.}{CJ oot s 0sALBE 133 .)35 034: 035 040 41 « 40 03\3 04'1 64.0 44 o‘lo L37 -\39
HOALINgoT™ eoceeosnssran 1Bds IREE " is.gs lils.3n 15.97  15.07 15.08  14.12 1450 18<45 12.88 12:69 12.94. 13.0%
BB o 1 o o oo o R R 1 e Bea 234 .32 «38 T 83 B3 @ik <30 .27 L2% 27 .27 B
Xirkland LeYe vereenoos 1.48 1.51 Lol 1,63 1.51 105 A 1,58 1N MlE 1,18 115 1.8 1.12
fako BROTS <50 bosanms s 3B.60 3965, 4829  41.77 45478 A0l 40453 33.00 . GiREW ddES  52.23  32-10- '33.88 .« 3aud
Leamzave Ccid Mines voo. 5,81 685 6470 481 7.08 €.5% 5.7¢ 6443 8.32 9, - 5550 5.20 5020 &3
Lidtlo Tonghlbe PRt 2.79 379 P 3.03 3.06 2.98 2591 2.7% 2.60 2.55 2459 2553 2.59 2,52
MBCASSH aensossesecenns abaB . .51 AT - 4LT2 T, | Wile 2 Wa ' e .04 ZhIT | 38C 2.74 3.38 2.85
YeINEVre escuevesaonass £.12 56:63 56.€7 57.58 53.12 58¢20 55.12  55.08 = 55a42 82,65 47.08 47.75 48.58 48.56
Pickis JrOW eececeesses 2,57 < 4458 Le73 4468 BTl . 2086, 4te . ieod 4. B A6 4.1Y 4,06  4.07
.44 4 2 odd AT 2443 2.2 $.45 © 2038 2 a1 2.2) 2423 g.a1 2.15

EBRONBRY ek s Greialetels dafalore
RONO cosencvoecasssvnces
Sen &0tonio ssesaesecse
SisC06 essecsnntsescesns
Sylvanite escecceraeseee
Teck=-Hughes esecaccacese
Wright -Hargreaves «....

BASE METsL GROUP

Falconbridge seevreecees
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ZINDEX NUMBERS OF DOMINICN OF CAN:DA LOP”'TEPH BOND_PRICES AMD YIELDS, SEPTEMBER,1939.
(19 }

Dominion of Canada long~term bond prices were sharply lower in September, and

~ the Dominion Bureau of Statistics' index fell from 116.3 for August to 109.3., Markets

were increasingly unsettled following the outbreak of war, and between the end of
August and Sept ember 14 a decline of from 114.0 to 107.9 occurred in the Bureau's delly
index. This proved to be the low point of the recession and preceded a recovery in
which 2.2 points were regained by the end of the month. Provincials followed much the
same pattern, with net reductions ranging up to 10 points. United States' bonds moved
moderately higher, as indicated by the Dow-Jones average of selected issues which rose
from 87.71 to 89.49. The index for Dominion of Canada long-term bond yields advanced
from 62.9 for August to 76.5 for September, and the average yield of the issues included
in this index mounted from 3.05 to 3.71l. Based upcn information received from Messrs.
Weood, Gundy and Company, Limited, the index for representative i “:’ace of Ontario bond
y.elds ross from 72.6 to 84.1 and the average yield increased from 3.48 to 4.03.

MOLTHLY INDEX NUMBERS OF DOMINION OF CANADA LONG~TERM BOND PRICES, 1931-1939
(Frem data issued by A. E. Ames and Company, Ltd.)

1921 1952 1933 1934 1935 1936 1937 1938 1939
January..... LOK . & Gd.Y | 10FaE - ¥o@aE-. 115 '103% , 107.7 1M1 1NeS
February.... 10841 a0 WEELE™ . J1O8 " ‘Llke " 1184 1153 Q166 IV

March....... HO% 7 9694, NrCRESH WS S slE0 iE1L5)5) 912 59 NERE 117.9
SRt L QLS 96. 42 1| 102Ne 109.4 114.5 NS JN2i7 N7, S 116 .8
ey L. 104.0 95 654 1 NOS)ENF & SREES! B IEISE2T 116 9 3. 8 | NNigZ ISR
BRURE o % o e'e oo s 105.4 94,6 104..9 JRORZE | ST 2R 11790 ™ 41489 118 Law SEIBEE
BRI, . L aie e 105 .3 Qe 1.045:8)  BLIN[IeNTs D142 D) 0] L L 117.6 117.9
et . ... 105./5 « SOl Q- 11106,.6 10203 LA, UG 3 SIS BRSNSz BN | BINlIoRE)
September... IOZv ¢ SLE1 8 o [ 1OSLY SE2MRGS SLRUILEHCER ANl ) LIS =5 IH6%0 - MiGaNE
getober... .. ga L WIEBES AS0S5 50 SNt STk JHZE S JSEATNSES NG 19 -

November.... 97.4 102.6 e re) N2 BEL ) 11726 114 .8 IL07A =] -

December. ... 955" . P Ol%E MCEN6, FRNE 2 s FSliEE 11D 6 L1717, -

MONTHLY INDEX NUMSERS OF DOMINION OF CANADA LOWG--ITRM BOJD YIWIDS, 1931-1939
(From data issued by L. E. Ames end Company, Ltd.)

igsl - jssp 1533 1934 L93’1 1936 1937 1938 1939
January..... TR K 96.3 3.2 79,9 L 64.5 66.3 62.1
February 93,6 112.2 96.0 91.0 ,3,2 70.8 68 .4 65.4 61.9
March....... $1.9 109.1 97.7 86.1 71 .4 69.9 72,7 64 .7 61l.1
Beril....... 90.0 109.8 96.6 83,8 7Bng 69.5 73.2 63.7 63.0
C I 89.3 109.3 95.0 81.8 71 .4 £8.8 71.0 61.7 62 .4
e, ... 88.3 111.7 93.3 62.1 73,4 66.9 69.3 61.8 60.1
By . ....... 88.3 107.5 93.5 80.1 MRl £5.1 69.0 62.% 60.1
August ...... 88.3 100.5 92,2 77.8 71.6 63.2 68.1 62.7 62.9
September... 95.5 98.7 92.4 77.2 79.8 63.1 68 .3 65.3 76.5
October..... 105.2 96 .2 93.5 79.3 783.9 66.2 69.7 63.2 =
November.... 107.7 98.5 64 .3 77,2 74.5 65.1 68.8 61.5 -
December.... INlss, 7 99.4 Se%1s 7 1953 25 D B 67 .4 61.8 -
WEFKLY TNDFX NUMBERSX 1929
Date Prices Yields
A b .. B, . S R T L . i TI¥F.? T680.4
LTSNS SR Ty Tek TR SN PR A 117.56 60.6
e (I Y AR G | e il o T . e s 117.5 60.8
BRI RN Y 7.5 . S VAR R Tea 116 .5 62,7
TR e e SR B s, ). 113 .5 68.0
B s ... ol e o S b ety LR SRS R k. 1181 74.3
R . . L. .l U s SRRl L 1085 78,2
R . R ik | e s meee R RO ], | 109.0 77.4
e .. . 25 Baie e o 3 gt e =L T e EERE R 109.5 76.1

X Based upon average of daily figures for the wezk zniiing on dates specified.






EXCHANGE QUOTATICNS AT MONTHEAL, 1938-1939

The noon rates in Canadian Fumls upon which these averages are based have been supplied by the Bank of Canada.

0TE

New c Switzer- Nether- : :

York London France Belgium Italy land lands Norway Sweden : Denmark

Funds : Sterling Franc Belga Lira PFranc Florin Krone Krona Krane
1358 $ ¢ 3 3 3 5 3 8 5 3
September ....c..... - 1.0062 4.8335 40271 .1698 .0529 “2206 .5428 .2429 2491 2157
(0751 (0 oY Ty SNSRI 5 S 130093 4.8120 .0269 .1706 L0531 2905 .5489 .2418 .2479 .2148
NoveBbEr iy evewi. ek Aol - 1.0072 4.7413 .0265 .1703 .0530 2282 0473 2383 .2445 -SRIV
Be COIBET . .ieisisre oo o sieioelnn e 1.0092 4.7133 .0266 .1700 531 2283 .5486 2368 .2438 .2104
1989
JORBALY  <cc o0 oo SO Ao oAl 1.0079 4.7060 .0266 1703 .0530 2276 .54 62 L2364 .2423 .2100
RE RIS, - s 'es o aneie s o/, AR s 1.0049 4.7086 .0266 .1694 .0529 2279 .5388 2366 .2425 .2102
USRI, & arg s » e o 5 SmToI B ol 1.0041 4.7044 266 .1689 .0528 e 5381 2564 .2423 .2100
DIl ocoae RO o Apl- S5 C o 1.0050 4.7038 0266 .1692 0529 2254 5341 2363 22423 .2100
BUBY I v 3o oidkivels 3510 B Y Yo krns 3 1.0036 4.6981 0266 .1.708 .0528 +2256 5379 2260 .2420 2097
MEUREl S L s o N i e 150020 4.6923 .0266 .1704 0527 .2259 .5328 .2358 2416 .2094
RET1L7 o Y N s S Ak, s L AGOLS 4.6885 .0265 [0 .0527 .2258 8 1o15] 2355 2415 2093
BUZBISE o < oie e e a0 ie & % A ! 1.0047 4.6327 0263 L1704 .0528 .2268 5374 2342 2407 .2082
SePEENREN « ke 37016 527 o) o =pskand *1.0948 *4.,4090 .0248 el .0569 .2478 .5851 .2490 .2612 2123

Czecho- : Argentine : p 5 H 2 f ThIon
Spain Slovekia : Peso : Austra- : Brazil : Germany : India : China : Japan: of New
: Peseta Koruna (Paper) lia : Milreis : Relchs- : Rupee : (Shenghai): Yen : S.Africa; Zealand
E :Unofficial : Pound mark 3 Dollar & Pound Pound

1938 $ $ $ $ $ ) ) 3 $ 3 3
SEPLEMDEY . . ole ¢ 3 aje olal« = ashale .0525 .0347 .2546 3.8670 .0589 ,4021 3605 .1730 .2818 4.8275 3.8981
CEUOBEYT o ... ¢ X ofsre Nalotbrerads s .0514 .0347 .2542 3.8509 .0590 .8042 .3594 .1622 .2806 4 .,8076 3.8820
November ..... e R el o I L .0509 .0345 .2369 3 47981 0590 .4033 .3541 .1695 2762 4.7333 3.8106
December ..ccccecce- o B0 .0345 242297 37707 0592 .4045 3919 .1629 L2747 4 7678 3.7878
1939
SEDENENEY ., o Lo 5 araneTole i s RS0y .0465 0345 2B 3.7647 L0691 .4038 3514 .1640 2742 4,7001 BiktS8
HSITUART . ore e % o - domW | e - .0344 2311 3.7665 .0589 4032 3519 .1596 2744 4.7027 3.7820
BENREL o, o7 ofitohe sl ninet « = - L0343 2316 3.7636 .0589 4026 15540 .1609 2742 4.6986 3.778%7
BRIl | . S T e . et PR - - 2523 3.7631 .0588 .4028 3514 1612 2742 4.6924 3.7782
B R e s e o = uao e o oo o 5 <1105 - B0 ) 3.7585 G871 .4026 J3808 .1605 2738 4.6863 3.7736
TR R R i O 4 = 1104 - 2526 3.7539 0511 4019 3500 1349 L2734 4.,6806 3.7689
U T mE AT e W (e S04 - .2320 3.7508 % .0506 ~4018 .3496 1074 .2733 4.6768 3.7659
TN P S e .1105 - 25 3.7062 x.0504 .4006 .3346 .0719 2703 4.6211 3.7199
September ....... SO o L g SIO5 - 2566 Dl x.0554 - 3282 .0750 S2ONS 4.4080 3.5433

ETAMGET ] ¢l 2)

* Since Sepuember 16, 1929,

quotaticns used are the average of the daily buying and selling rate set by the Foreign Exchance Control
Board. The current buying and selling rate far sterling is $4.43 and $4.47 respectively end for U.S. funds $1.10 apd $1.11.
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MONTHLY INDEXES OF AMERIC.IT STOCK PRICES, 1935-1939

Issued by the Standard Statistics Company, inc., New York

{1926=100)
Total Industrials Railroads Utilities
: 420 Stocks 350 Stocks 30 Stocks 40 Stocks
1935 T L e =
September 85.0 97.5 250 81.9
October 85.2 2086 34 .3 81.0
November 93.3 107 .4 37.6 LAk I
December 95.3 109.2 41 .4 20l (o)
1936
January 100,0 114 .5 43.8 l) 0]
February 106.1 120.9 49.1 102 .8
March 108.7 124 .6 49.2 102.8
April 108.9 125.3 48.9 el
May 101.0 116.2 45.0 94.7
June 105.6 120.6 TR 102.0
July 109.2 124.3 50 X 105.8
August 113,0 128 .4 53.9 108.8
September 114.1 120.2 551 e OZENT:
October 118.7 136.0 $8.4 109.1
November 124.2 144 .3 B 108.9
December 122,8 142.6 54.4 110.6
1937
January 126.0 146.3 Fals 113.2
February 129.5 151.7 57.9 B0} 7/
March 129.9 152.6 62 .8 105.7
April 124.5 146 .5 60.1 100.7
May 116.3 136.7 Gzl 94.1
June 113.6 134.0 5%.'9 il
July 117.8 139 .4 52.1 95.9
August 120.5 143.5 50.9 97.0
September 106 .4 126 .2 42 .6 89.2
Qctober 9] .4 107 .4 35.4 81S
November 82 .9 96.1 31.4 9.5
December 82.2 95.2 21.2 78.8
1938
Januery 8l.6 95.7 29.0 R
February 80.7 95 .7 28.3 ARE
March 77 9 92417 25.5 68.5
April ?70.7 84 .2 20.9 64.0
May 3,49 87 .4 21.8 69.5
June 73.1 86.4 20.5 69.2
July 88.0 105.3 7 ) 76.5
August 89.5 108.0 27 .8 75.0
September 86 .0 103.9 25.5 72.2
October 91.1 109.6 28.1 77 .4
November 94 .7 113.,6 30.0 80.9
December 92.0 110.6 23.8 77.9
1939
January 91.8 109.3 28988 8l.2
February 90.1 106.3 28.90 83.8
a

fp:ig gi~g T 29,7 85.8

5 3 24.8 80.0
-5 2 o s

. .5 25.9 84.7
July 86.1 100.6 a8 84.9
August 86.3 100.5 25 .4 87.0
September 92 .4 109.4 28.7 84.3
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