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P?ICE M0V1EITS, 	:LgO. 
COMMODITIES: 

Commodity markets were quiot .iuring January. An index of industrial material 
prices (on the base Augtist 1939=100)  stood at 1210 for the week of December 29th, rose 
to 122.3 for the week of january 26th, and declined again to 1210 for the week of 
'ebruary 2nd. This indicated an nrase of 21 jc over the levels of last August, and 
21.5 p.c. above the final week of January 1939 The Stable price group recorded a sub-
stantial increase from 1069 to 1 11t,2 due rrainly to a rico in the price of wood.pulp. The 
Sensitive ind.ox, however, droppoâ. from 131. 4  to 1279 as both Manufacturing and Food. 
Materials reacted from J.ato Decombor bihs. The former receded irregularly from 132)4 to 
130.1, but Food Matorials rcee from 129 -W 1301 bofore dropping to 128,2 in the firl 
week. This was still 15.4 dDove the rQcent low in the week of November 10th, 

The General Wholesale Commodity lric.3 index closed at $2.2 for the final week 
of January which wat &6o the opening 1eI).. Vaiaions in the main groups were mostly 
fractional. Wood Products ani. Non-Metallic Minerals were slightly stronger, but the 
other six groups failed to maintan thei.r p.tionc. 	he monthly index for January was 

' 826 as conared with 1.'7 in Dcner.. 

Canadian Farm Products d.uDi.n January 3.e1inei from  702 to 69.4. This index 
stood at 650 for the week f i'ebr-uaLy 3, l99 ,  

QST OF LIVING: 
Moderate recestn9 for foods were rosDnsble for a alight decline in the 

Dominion Bureau of Statistics coot cr  living index frrra 33 in December to $5.1  in 
January. The comparative figure for .Janua.y 1939 was 833 An index for foods fell from 
79.3 to  78.5, due principall; to 	eCeao. in eg. creemory butter, lard, salmon and 
codfish. These wore of €rea.tor conseqaence than Lacreaces i n meats, canned vegetables, 
potatoes, tea and coffee.. .4n increao in th OoJ ub-grup from $8.0 to 88.5 and in 
that for coke from 359 to 86&2 rosulteb in a rjs in -the fi.tel index from 9 6.1 to 96.4. 

STOCKS AND BONDS: 
Accompanied by a light 'turnover Cnâ4.an comion stock prices registered moder-

ate declines in practically all ectn 	JanD. Mer a minor advance which lifted 
the Bureau's conposite index for 95 Comon %$•ckz from 1012 on December 30th to 102.3 
on January 2nd, prices moved almost .steadL) lower to finish at the monthts low of 97.7 
for a net loss of 35 p0cc Wh the oxcopton of reo suh-greups all component indexes 
were lower, losses ranging bctioon $.3 	fo: -oua -p and oaer to 1.0 p.c. for power 
and traction issues0 Textile stocks finthQd 23 p.c. hghor while the bank and tele-
phone and telegraph groups each gained. 0.2 p.c0 In tbe mining section, stocks followed 
the pattern set by industria"15 and utilities An index for 22 golds, after rising from 
107. 6  on December 0tht 1-9c6 on Jai:r.ry3rd ubseq.it1y wcnkenod to 104.$ on the 
31st for a net loss of 26 p0c A similar ares for 3 base metals stiffened. from 3 03. 2  
to 307.0 but later dropped back to c1oe at 2906 for a 1055 of 14,2 p.c. There was a 
decline of 3.9 p.c to 1140,9 in the eomDosito ilcx for golds and base metals. in the 
bond market, prices were stron,e: as iriJictd by the Bureaus revised index for Dominion 
of Canada long-term bond prices which gained 20 points to finish at 1114.3, A corres-
ponding yield index closed, at 72.9 coinrcd with 75 , 5 a month earlier. 

FOREIGN c'CHANGE: (Quotations are Monteal noon rates unless otherwise specified.) 
There was no change in dai.ly buying and selling rates set by the Canadian 

Foreign Exchange Control Board f er stc-r ll img and U'nitsd States funds during January. These 
remained at $4)43_$4)47  and $1.10--$'..  11 respectively. At New York a revision in the Bank 
of England's official buying &nl sr;lli.ng rate for storling was announced on January 8th 
which reduced the spread from $ O2.$ )4.O1  to $14.02 ]/2_$4.03  1/2. Further restrictions 
were placed on the transfer of ¶t.erling lhallances st the same time. Strength was shown 
by sterling free rates during Jannary, xotations rising from $3.95 7/8 at the end. of 
December to $3.99 112 or. Januari 31sb with the encept:on of quotations for the two 
previous dayn, month-end levels were the highas -. since the first week of November. Dis-
counts on 90-day sterling futuros., Nv York on Lriiion, stiffened. from 5 1/8 under spot 
to 3 3/40 during the month. On the thcv and Canadian fundo at New York showed an 
easier tend.er.cy , final quctations at $7 5/4 being iØ under levels of a month earlier. 
At Montreal Jcronch francs clo s et 1.. 	iut higier at 2.51. while neutral currciee were 
mixed. Belglan belgas no'ted up.f.co 	at the end of December to 18.93  on January 
31st while th3 NetIer1a-u1s f1rtn oaed 14 points to  58.920 after previously touching 
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a mid-month peak of 	It was reported in the latter part of January that the 
- Netherlands G.overnment would vote shortly on a bill to revalue its gold. reserves 18 p.o. 

higher. This measure would bring the price of gold to within 14 p.c. of the 22 p.c. 
depreciation of the florin which followed abandonment of the gold stand.ard. There was 
a net rise of more than 1/ 140 in the Argentine peso (free rate) to 25.310  during January, 
due mainly to seasonal strength. 

REVIBW OF IMPORTANT COMMODITY MARKETS 

FEAT AND OTHER GRAINS: With the exeption of oats and barley, cash grain 
prices at Winnipeg moved lower during January. A brief rally at the beginning lifted. 
wheat, No.1 Manitoba Northern (Fort William and Port Arthur basis) from 914  7/80per bushel 
at the close of December to a peak of 86 5/800n the 2nd.. During the remainder of the 
month prices eased irregularly to 81 1/90 on the 31st for a net loss of 3 3/ 140. There 
were corresponding losses for lower grades. A bearish factor of some importance to 
prices during the latter half of the month was the resuixtion by the United States of an 
export subsidy on wheat and flour shipments from the Pacific coast to China and the 
Philippines. Despite this fact the Chicago May future at the and of January was only 
12 cents above the Winnipeg May position as compared with a margin of over 16 cents on 
January 2. 

In the coarse grains section rye quotations showed relatively severe declines 
during the month, No.2 C.W. dropping 14 5/80 per bushel to finish at 72 3190. Flax, No.1 
C.W., closed 2 1120 lower at $1.89 3/14  though a monthly peak of $1.99 1/2 was touched 
on the opening day. Oats and barley, although finishing at levels below the month's 
peak, recorded net gains of about 20 per bushel for the former and 3/ 14 0 for the latter. 

In the export market an advice that the British Cereal Import Board had con-
tracted for some 18 million bushels of Canadian wheat on January 10th was the outstanding 
event of the month. However, upward revisions in current crop estimates for Canada and 
Australia had a counterbalancing effect on the buying orders for wheat rocontly placed 
by the British Orovernment. The Bureau's third crop estimate was 1489,623,000 bushels 
while Australia's latest estimate was 210 9000,000 bushels. This would make it the third 
largest crop on record. 

1939 1939 19140 
January December January 
Average Average Average 

Description (Basis cash per bushel, 0 0 0 
Fort William and Port Arthur) 

No.1 Manitoba Northern wheat 
.. ............. 59.9 82,14 82.8 

4o.2 Canada Western oats 	.... ............... 0.0 38.8 142.6 
No.2CanadaWesternrye ......... ........... 4.1.2 72.3 714.8 
No.1 feed. barley 	. . . . . . . . . . . . . * . 	........ . . . 	6.2x 147,3 149.1 
No.lCanadaWeeternflax................... 1143.6 177.0 193.7 
x This price was for No.3 C.W. barley. 

FLOUR AND OTHER MILLED PRODUCTS: Reflecting weakness in the grain market, 
flour prices showed declines amounting to 200 per barrel on both the Toronto and Winnipeg 
markets. At Toronto, list prices to wholesalers dropped from $5.85 per barrel for 
1st Patent at the end of December to $5.75 on January 5th, while a further' drop to 
*5. 65 occurred on the 29th. Two declines at Winnipeg on January 5th &z4 12th brought 
quotations for a similar grade down from $6.30  per barrel to $6.10. Quotations on Ontario 
winter wheat flour rose from $3.90  at the close of December to $14.20 per barrel on 
January 19th but subsequently declined to their former level for no net change. In the 
domestic market flour demand was slack until almost the close of the month when some 
improvement was noted. Export sales volume showed substantial improvement due to orders 
from the British Cereal Import Committee. Vancouver reported Bales to Scandinavia and 
Japan. Rolled oats at Toronto dropped 100 per 80-pound sack on January 29th to $2.80, 
while a similar drop occurred f or oatmeal bringing quotations down to $3.50  per 98-pound. 
sack. In the milled feeds section good demand coupled with smaller supplies tended to 
h3ld prices relatively steady. Bran quotations, f.o.b. Ontario and Montreal lake and 
rail points, ended the month unchanged at $25.50 per ton while shorts quotations, on the 
same basis, eased $1.00 to $25.50. 

Description 	 (See dates above) 
Flour, No.1 Patent, Manitoba, per barrel, 	$ 	$ 	$ 
f.ob, Ontario and Montreal lake and rail 

	

points ..•...... ..................•. ....... 	14.88 	6.00 
Rolled oats, Toronto, per 80-pound bag ..... 	2.23 	2.75 	2.90 
Bran, f.o.b. Ontario and Montreal lake and 

	

railpointa .............................. 	21.00 	214.50 	26.25 
x Beginning January 1940, the basis of flour quotations was changed ç  or conparison With 

quotations given prior to January 19'40, it will be necessary to add 300  per barrel. 





RTJ8 	Moving in line with the decline 4.n other commodity markets, raw 
. rubsr pricis a Nw York showed. an  easier tandency in January. quotations on standard 

thick lex eree sheets, delivered at New York, finished the month at 19 314  per pound 
aainst 2D l/4Ø on December 30th while ribbed, smoked sheets on the same basis closed 
3/SØ 1over at l 7/u. On the London market prices have risen to about 20 above compar-
able Now York quotations due to small supplies, esiniatod to be less than two months re-
quirements 	nnouncement by both the United. States and the United Kingdom that the 
eperata of the rubber-cotton barter scheme would be de:Terred for several months was 
ccnsidee& a bee.ish factor in rubber circ1es 	oximity of the next neeting of the 
Internaional Rubbn' Regulation Committe3 also tcnc1e to reduce quotations as large 

ee jncljned to recain out of the market. The Bureauts weekly raw rubber index 
held rela'tively steady during the month, closing at 1439 compared with 145.9 in the final 
weci of Decefcor. United States raw r-u.bbor consumption was estimated at 50,000 tons for 
Ja:'.uarj as against 14,1429 tons in December. 

1939 	1939 	19140 
Jaauary 	December 	January 

Dscrijtia 	 Ave?~e~gE 	Aveg 	Average 

Raw rubber, per pound., New York (Canadian 	
0 	 0 

'unc) 
Standard, latex creoe sheets.. .. ............. 	 18.7 	23.7 	22.2 
Ceylon plantation, ribbed smoked sheets ..... 	 16o 	22.5 	21.3 

I3CETQ: January lIvestock market price averages were about 2.7 pvc. above 
December averages as indicated by the 3uroaus conosits index which advanced from 90.0 
to 92.140 Compared with the average level of prices ruling a year earlier, the Januwy 
19140 Index showed an advance of 7,14 P .cc Calves were 21.5 p.c. above levels a year ago, 
l&r.bs 17.6 p.c, and steers 9.9 p.c, Hogs were 1.1 p3c. lower. For the month under re-
view cattle :?:ices  showed more strength in western than eastern markets, steers, good, 
over 1050  pounds at Winnipeg averaging 1420 per cwt, higher at $6.53 while at Toronto 
there was a rise of only 30 per cwt. to $70310 C1f prices moved 13 pcco higher while 
hogs were up l o 4 p.c. Lambs eased moderately. Movements of cattle on the leading markets 
showed a sharp drop compared with last year, duo to slow d.emad both in the domestic 
and export markets. Short runs in the second. and 'third weeks of the month, however, 
tended to stiffen quotations. The share advance in calf prices over the past month was 
due in large measure to the re-opening of the United States 19140 quota at the lower rate 
of duty0 

Description 
Good stoerit over 1050  pounds per cwt. 

at Toronto .. ..... 
Winnipeg 

Calves, good veal, per cwt. at Toronto 
Winnipeg 

Hog2 bacon, per cwt. at Toronto ...,....,... 
Winnipeg . ...... 

Lambs, good. 1 d,yweight per cwt. at Toronto.. 
Winnipeg. 

(See dates above) 
$ $ $ 

6.73 7.314 7.37 
6.o7 6.09 6.3 

10.09 10.75 123149 
8.50 9.30 9.95 
9.22 8.914  9.07 

e.61 
8.38 10.14 10.63 
9.07 9.20 9.15 

BUTTER: A monthly average of creamery butter prices at flvs representative 
centres wai 	per pound for January as against 29.00 In December and 23.70 in January, 
1939. Prices at wsterr centres showed grear wskness than did quotati.ons at eastern 
points. indicativo of the narrow range of qwtations over the past month, the composite 
weekly average moved between a high of 28.9$0  per pound in the first week of January and 
a low of 28.57 in the closing i7eck. 	s 	tsr fi-cre compared with 23.890  for the 
final week o' Dcceobcr. At 1ontroal weekly avorags closed the month 1/100  higher at 

per pound while at Toronto prices were 3/100 lower at 28.70.  A preliminary release 
issued by the Agrioultural Branch of the Domi..ion E'reau of Statistics showed cold, stor-
age holdings of craamery butter for Canaia at 2.743,759  pounds on February let as com-
pared with a revised figure of 140,903,968  pounds a month earlier, 

(See dates above) 
0 	 0 

First &.'ade ceamery butter, per lb. at 
Montreal 
Toronto 

3S: As in December, increasod egg rec4jptg from country points during 
January exceeded consumer deman., with a conceuat drop in pricas. Losses were most 
Severe for top grades, especially atMariti.me cenres where net decreases up to 90 per 
dozen were recorded. There were declines of about 20 per dozen for lower grades. A 
Dominion weightod average of prices in eight representative cities was 22.870  per dozen 
in janvw'-v an against 26.760 in Lecembe and 23.142t  for January 1939.  According to 

\\ 





preliminary figures rlea5ed 	'the Agric,2.tural Branch of the Domtder B-.ireau of 
Statisticr coLa s&ocae Ftcidings itere 77952 Aozan on Februrs let 	par with 60,000 
dozen 9. 	E:l2 

1939 194O 
Janury December Tanu.ary 

era Aerage 
3: 276 39 27. 0  

29 31O1 24.9 

DFISC 

Edge, grade A, large, per ttozt, e.t 143n'treai. 
'Poronto 

COT0T 	11owng the estbLi.3hsient of a peak price of 10.930 on the opening 
day of the month qu.o - ati,n on zaw coo Spot, upl&tLd m-_* C.d'.11.irS at New York, declined 
irregularly d 	Jjiiar,r, A low of iOiG pe.-  oind was tohed on the Z3.rd  while 
the close at 1026,t 	icated a net lose of 1 1 20. here were sharp declines on the 
Liverpoi and Bombdry Ilierkdjç towards the vaA of the moirth wht,re prioea hal been ruling 
ac much as 3 1/2. 	A. Lf 1/2 above New 44 ccflared with a normal parity of 1 1/20 
per pound. The aureeu 	weti - ly f&nd.x of raw Cotton pricue, on the base 19263.00, moved 
clown from 70, f at -tho end, of Docerber to £o in the fthal. 	of Jariiary. Cotton bale 
openings (500 pouude grcSS b Car*d.i miU8 totalled. 	a752 bales in Deciber and with 
the excetton of the prvios month's figire of 31. 970 ba1es were the laret for any 
month in the past three 'eara The 1939 total, 01 a1es waa -the largast ence 
1937 whon 263.202 6ales mere one 

(See detes above) 
0 	 0 

Raw co..tor, i1ard mtliijing, at NeW 'york per 
lb. (Canadu 	 1J 0 5 	lbS 

1ERflp1t1PR: 	oUoWlog &vancas In IJovsmbr- anc. Dcernber,  qootattons 
for a represeP-t&-tLve list oF 1tnber a3. tmber 	Ocific4t4ona were 	banei to ).o'wer in 
January0 A 	-7)00th drop from ;26.75 pQr M to 4,24050 for Llr flooiAng, 1\'-i and 2 f.ob. 
mill, 1weved the CarnpositO 'iP eroxtp mdeT f'om 109 for tLe w0ek ending January 12th 
to 1-009 in Ue foii.owt we€. No other chares vere recried 3  other coosito indexes 
:omaining wchan4 tt 4  th1CX eve1s 	.ri -he 	t' h&Lf t Decembr 	ine August 
the Bureau?s combine4 luroar and 1.ipter price indeac has a need a'bazt '.l 9. ,  or from 
an i.nd.ex 1eiel of 96.3 to 101aZ. Export detna34. continued to be the va -Mautw of mnrketa 
during the month, 4opestc F1 --O being 	ly moctere'ta. 	bien'te of 2ritieh Columbia 
lumber to the Unite& Ki.ngkm. *4t411.eI 71,961,164 feet Sn December, bUe the t'ta.1 for 
the year reachoa a rooc'd ñgura af 965 inilhob feet-. This r>rQsentt a high proportion 
f total Canadian exports e.nountAc to 1.4 bt1.tior ±es't 

(ce clatoc avs) 
Descripton (P'ice In4ea 	1926:100) 
Wh.ttepine1urnbar,,...00 1 ,.,0 0 0......, io6,7 
'pruce lumber 	. • 	• 	. , • 	, • 	*0. 	• 	* 	0O4 95,7 95.7 

ir 1um'be. 	 (' 101, 100.9 
Cedar 	lumber 	............................ . . . . 	9.)4 1.25: 9 125 , 9 

IRQNJDITSO)TJCT; 	An advance in 	iro was manly n'esonsib1e for an 
increase of o 	i,i 	Iron and 	tei. inJex to 	OZ-b, or 5.1 p.c.0 leve)e of a year 
ago. 	A rise of 	-t 	2$.5O per ton' for No01 FOUD&ry pg 	rn mno'Vel the pg Aron and 
steel bil)ete 	uh-seccn indti. 	77 poth's 	to :.004... On the other hand there was a 
mi.nor decline in tha rolling mill. produete indor from 1099 to 109.S, 	largely accounted, 
for by a. drc'p in the bi' prt(e 	or sl;eel  plates from $27 per 	to $233. 	Canadian 
steel mills cntinu,oó. to operate cloco to 	p.city, the cutory sesna1 reduction fail- 
ing to materlaze, duc4 to 	ar 	b.tclogc coulod with furtho:.' ozlers for war materials. 

CSeo dat-es above) 
$ $ 

Pig 1ton malleable 1  per arose 400, f0o0b0 plan'. 20.50  230 2.50 

SUt1AAY 'XLES ci.' wHo:r'sku FBICE ninx NER 

:No.of 	f Yearly 
CoTnmod.ty 	 :PriCo 	Ave'ago Jan. Nov,: Dec. 	Jan. 
__ 	Seriea . 	1939 . 	3.939 1939 	_______ 

Total Index 5E.7 
CHIEF C01&0N1 J. MAI'ERI MJS CLA31 2-'1 CAI0N 
I. Vegetable ?toducts 	 ]35 	73...8 6o4 6s. 1-i- 71,9 	73.5 
II. Anima1 	and. 'hei 	ProduCts 	7b 	6,7 730 OC S03 	79.9 

8i6 	82,2 III, 	F.bres,Peti1ea & 	Fex-tile Pro&cts 	5 	b75 65.9 (0 
IV. Wood, 	o.i Prodite and. Yaer 	 77 , 5 762 s6 95.1 	s6. 
V. iron aicJ. rt 	?rout 	 +4 	i00.-l- 9'7e6 l01..9 102,0 	10g. 
V.1 	Non-Fer'rous Mtais •t Tkeu 	'ro.nct 	13 	Q,9 70 753 	76, 
UJ,C. 	Non'MeLi 	hnera1 	 83 	16 .7 5.i 86,'5 8b, 	87. 
VllICmiça1on4Ami" P 	;tc 	7 	J9r9 5.8 Gj 	6.9 
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U)4MARY 'SABLES OF WHOLESALE FRI CE INDEX NtJMBS 

(1926-100) 

:No of 	: Yearly : 
Coimnod.ity 2prics : Average: j, 	: Nov. 	: Dec. 	: 

Series 1938 1939 1939 1939 19O 
INIXTSTRIAL MLTIAL PRICES - 30 66.3 64.3 77.0 78.0 78.8 

Stable 12 90.8 88.1 93. 914.5 96.8 
enuitive 18 53.8 52.2 67.0 68.3 68.6 
Manufacturing 13 50.0 50.7 6903 69.0  68.9 
Food. 5 65.7 5614 615 66.2 67,7 

PURPOSE CLASS IFI CATION 
I im 	Consumers' Goode 236 77.2 714. 1 1 81.2 81,3 82.2 

Foods, Beverages and Tobacco 126 77.1 71.7 78.9 79.0 79.7 
Other Consumers' Goode 110 77.2 76.2 8207 22,9 83.8 

II. 	Producers' Goods 1402 7508 68.1 752 7709 79.1 
Producers' Equipment 214 95.1 9500 96.5 96,6 96.6 
Producers' Materials 378 73.7 65.1 72.8 75.8 77.1 
Building and Construction Material 

Materials 111 89.1 87.3 93.2 914.2 939 
Manufacturers' Materials 267 71,1 6L3 69.3 72.7 714,2 

ORIGIN CLASSIFICATION 
Total Raw and Partly Manufactured 2145 72.7 64.$ 71.9 711.2 75.1 
Total Fully and Chiefly Manufactured. 322 78.2 73c5 80,2 81.1 81.5 
I. 	Articles of Farm prigin. 

(Domestic and Foreign) 
A. Field 
(a) Raw and partly manufactured. 95 63.0 146.7 55.14 60.1 61.5 
(b) Fully and chiefly manufactured 91 76,-5 69.4 76,3 78,3 78.7 
(c) Total 186 70.3 59 , 9 66.7 69,9 70.8 

B. Animal 
(a) Raw and partly manufactured. 11.6 7.8 79.9 814.6 814.7 83.8 
(b) Fully and. chiefly manufactured. 59 7'4.3 

76.7 
69.1 80r'3 80.14 80.9 

82,2 (c) Total 105 73.8 82.2 82,2 

0. Canadian Farm Products 
(1) Field 52 69.0 54,7 52,0 58.7 60.8 
(2) Animal 18 81.3 81.7 87,0 8605 85.5 
(3) Total 70 73.6 614L8 65.1 6901 70.0 

XI. 	4rticles of Marine Origin 
(a) Raw and partly manufacturedrn 5 65.14 6303 82.2 78.6 75.1 
(b) Fully and chiefly manufactured. 11 72.0 68.9 79.6 80.2 78.8 
(c) Total 16 70.2 67.4 8003 7908 77.8 

III. 	Articles of Forest Origin 
()Raw and partly manu.factured. 37 85.5 83.1 95.8 96.8 99.6 
(b) Fully and chiefly manufactured. 20 69.9 69,6 74D1 711.3 711.8 
(c) Total 57 77.2 76.0 S4,2 84 1 8 56. 14 

IV. 	Articles of Mineral Origin 
(a) Raw and partly manufactured 62 81.5 81.3. 83.8 83.9 85.0 
(b) Fully and chiefly manufactured 1141 90.5 88.2 90.7 90.9 91.1 
(a) Total 203 86.5 85.0 87,6 87.8 88.14 

IORT AND E]ORT CLASSIFICATION 
Imports 76 83,1 82)4 92,5 93.8 914.8 
Exports 70 70.9 6o,6 68.5 71.5 73.2 

/ 
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INWLUMBS OF CODITIES 

(Clasaifie& According to Chief Oomonent Materials) 
(1926=100) 

Commodity 
No.of 

: Price 
Series 

Yearly . 
Avera€e.  

1938 
Jan. 	. 
1939 	: 

No7. 	. 
1939 

Dec. 	: 
1939 : 19140 

Total Index 567 78,6 73.2 80.3 81,7 82.6 

I. 	Vegetable Products 135 73.8 60.14 68.14 71.9 73.5 

Fruits l 70.3 66.14. 85,3 7)4 76.2 
Fresh 4  69.8 614.7 87.5 74.6 75,9 
Dried 5 78.9 78.0 89,3 37.2 85.7 
Canned 6 65.0 64 -7 6s.14 68.4 6s.8 

Grains 23 68.1 430 518 59.3 6o. 
Flour and Milled Products 12 80)4 62.3 68.8 75.8 77.5 
Bakery Proáucts 2 91.4 85.3 314,4 83,3 83.3 
Vegetable Oils 8 61,2 57.5 303 771 76.6 
Rubber and Its Products 9 59.9 57.1 64.i 614.1  63.3 
Sugar and Its Products and 
Glucose 8 814,1 82.9 95.3 95,5 9!.. 

Tea, Coffee, Cocoa and Spices 15 73.9 73.0 89.6 89.8 90.1 
Tobacco 8 51.3 145,3 145,5 140,7 14o. 
Vegetables 13 51.5 59.1 57.3 58.7 67.0 
Miscellaneous 22 66,3 59.9  614,7 66.3 65.6 

II. 	Animals and Their Products 76 76.7 73.0 80.8 80.3 79.9 
Fishery Products 16 71.9 69.2 33.1 82.6 82.0 
FU.i'S 9 53,2 143,7 50.2 52.8 52.8 
Hides and Skins 6 614.8 714.0 116,6 119.3 115.8 
Leather, Urmanufactured. 9 85,0 83.9 109 ,2  109. 2  103.8 
Boots and Shoes 2 91.2 903 100.1 100.1 100, 
Live Stock 14 82,0 86.0 87.9 90.0 92. 
Meats and. Poultry 10 79.2 78.1 79.14 79.3 80.2 
Milk and Its Products 12 78.14 71.8 81.0 81)4 81.7 
Fats 5 58,8 149.8 53,9 52.7 149.7 
Eggs 3 67.5 59.5 76.7 68.0 53.1 

III. Fibres, Textiles and Textile 
products 85 67.5 65.9 79.0 81.6 82,2 

Cotton, Raw 2 52.0 52.0 61,5 69.1 70.2 
Cotton Yarn and Thread 5 81.2 80.8 82.7 85.5 35.9 
Cotton Fabrics 19 72.2 69.7 79 77 , 3 77,9 
Knit Goods 3 82,5 81.9 814,3 85,7 85,7 
Sash Cord 1 85,3 83,7 89)5 93.3 93 , 3 
Flax, Hemp and Jute Products 10 147.9 1414 • 14 76.8 76.8 72.3 
Silk, Raw 9 27,6 31.0 60.0 71.2 66. 
Silk Thread and Yarn 2 614,6 61,7 72,0 72,0 78. 
Silk Hosiery 2 65.1 65.0 76.0 76.0 76.0 
Silk Fabrics 14 1414,6 1414,7 69 , 0 69.0 69.0 
Artificial Silk Products 5 142.8 142.8 145,0 147.2 147,2 
Wool, Raw 3 53.7 52.3 89..0 89.0 87. 14  
Wool Yarns 6 77.3 73.5 101.1 101.8 101.8 
Wool Hosiery and Knit Goods 5 88.5 88.2 914,5 95.9 95.9 Wool Blankets 1 91.5 89.8 100.0 100.0 112.3 
Wool Cloth 6 75,1 73.2 89.3 96,0 100.1 
Carpets 2 96.7 93.1 93.]. 96.6 96,7 





7 

: 	No.of : Yearly 
Conod.ity : Price : Ave'age; Jan.  Oac. Jan. 

Series: 1938 .939 : 	19 3 9 1939 : 	19J 

IV. 	Wood, Wood. Products and Paper 49 7705 76,2 8146 185. 136.7 
Newsprint 2 66.2 68.1 736 73,6 73.6 
Lumber 33 39.3 88.8 99 , 9 10 1  "4 101.2 
Pulp 3 75.6 69.9 86,3 863 96.0 
Furniture 10 85°5 83.7 80.6 81,6 86.7 
Matches ' 77.9 1709 770 779 779 

V. 	Iron and Its Products 44 lQ0.4 97.6 101,9 102,0 102.6 
Pig Iron and Steel Billets 3 96.0 90.2 92.7 92 7 ioo.14 
Rolling Mill Products 14 107.5 lOU.].  109.7 109.9 109.8 
Pipe (Cast Iron and Steel) 2 99.14 97,1 913 94.3 94.3 
Hardware 16 90.1 09.3 89.() 39.3 39.7 
Wire 3 ioo.4 97.2 97.2 97.2 97.2 
Scrap 5 6.9 70.0 91.3 913 91.3 
Miscellaneous 1 112.5 112.5 112.5 112.5 112.5 

VI. 	Non-Ferrcua Metals and 
Their Products 18 70.9 70,3 TLIOS 70 76.3 
Aluminum 2 915 16.3 $D.14 81.8 82,7 
Antimonj 1 8.7 81.2 87.1 916 91.6 
Brass and Copper Products 6 73.7 76.1 82.6 sz,6 82,7 
Lead and Its Products 2 52.3 149.9 57.2 59.,1 62,0 
Silver 1 70.1 69.5 62.0 62.6 62.3 
Tin Ingts 2 67.6 92.3 9.9 92 ,3 91.0 
Zinc and. Its Products P. 1$h3 42.4 513 5U.2 58.6 
Solder 1 714.6 74.E 9'7,2 92 88.8 

VII. 	Non-Metallic Minerals and 
Their Products 83 86.7 85. 7  86. 8F.5 87,1 

Clay and Allied Material 
Products 10 S6.o 83.6 81.2 86.2 86.2 

Pottery 2 96.6 96.6 1030 103.0 1 03. 0  
Coal 13 94,14 95.9 95 	1 95.8 96.3 
Coke 5 111,0 111.0 121.9 i1.9 121.5 
Manufactured. Gas 3 102.0 102,0 102.0 102.0 102.0 
Coal Tar 1 947 9147 9 11 . 

914.7 93.9 
Glass and Its Products 6 79.1 714,9 91I 9,9 92.9 
Petroleum Products 6 722 68.5 69.7 69,9 70.3 
Asphalt 2 92.2 92.2 922 92.2 92.2 
Salt 14 32.7 97.6  i66 16.6 116.6 
Sulphur 1 9605 92.3 101 .6 '01,6 101.6 
Plaster 3 113.3 109.3 ic6.i io6.1 
Lime 4 104,2 100,3 101.2 101.2 101.8 
Cement 1 102.14 967 96.7 9t'.7 96,7 
Sand and Gravel $ 90.2 87,8 83.1 &4 Q 3 80.14 
Crushed Stone 3 85,8 3513 6Q8 

&4,3 
73.]. 
614,3 

73.1 
Building Stone 3 64.3 64.3 614.3 
Asbestos 8 7603 76,8 73,3 66,8 74,0 

VIII. Chemicals and Allied Products 

Inorganic Cherni cab 
Organic Chemicals 
Coal Tar Products 
Dyeing and Tanning Materials 
xp]. osivee 

Paint Materials 
PaintPrepared 
Drug9 and Pharmaceutical 

Chmi cabs 
Per tili zero 
Industrial Gases 
Soap 

77 79.9 78.3 85.8 06.5 8609 

22 37.2 86,14 95,10 5 ?&p ,$ 
86.1 

6 75.5 7300 714j. 74.8 
2 93.1 89.9 39.9 39.9 39.9 

10 b04,7 l040 1P5.0 1152 116.7 
2 74,7 74,7 73.1 73.1 73.1 
9 70.2 68.14 74.3 7.6 77.3 
2 71,2 6s.4 71.8 (1,8 71.8 

10 714,3 73,3 111LOE 118.5 118.9 
10 7309 82.3 3209 0209 32.9 
2 91.5 88.7 38.0 87. 14  85.8 
2 91.9 9109 6600 38110 88,0 
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INDEX NT.ThERS OF_COMMODITIES 

c1aii.ea According to Purpoee for which used.) 
(l921OO) 

Yearly 
C onudJ. tie3 	 Price Average :  o un. 	Nov. 

: 
Dec. : CUL 

: Series: 1938 	1939 	1939 	1939 	194O - 

I . 

 

CONSTYULPOt Gocc)S 
- o r • i> 

A. Woods, Be.veraes and Tobacco 
Beverages 
Plaur and Milled. Products 
Bakery Prec1uts 
Wish 
Fruits 
Meats and rc.2.lry 
Milk and Milk ir34ucts 
Sugar an ItS iri.ucts 
V eg U tah!. S S 
Eggs 
Tobacc4 
Misceflaceue 

B. Other CDnsumora &ods 

Ciohing, fios Shoes 1. 
Ru.1btrs, Hosie.ry and 
Und arwaar 
Hcm3eboid Eciiiprient and. 

uppil 

II. PRODUCIRS GO0S 
766ps C MD P) 
C.  

Tools 
Light, Het and Powor 
Equincnt and S1p1ioa 
p1oeivee 

Miscellaneous 

D. Producers' Materials 
Build.ing and. Construction 
Materials 

Lmiber 
Palit Materials 
Misco].laneua 

Manufacurers Materials 

Textiles and Clothing 
Furs and Leather C.00d.e 
For Metal Torking Industries 
For Cbemcal Using Industries 
For Meat Packing Industries 
For Mi1.1th and Other Indui~trleP  
Misc.i 1.anec-ie Producers' 

Mat eri.1 s 

236 7702 74.1 91.2 81.3 8212 

126 77.1 71.7 78.9 79.0 79.7 
9 78.2 77.8 95.6 95.1, 95,3 

12 so.11 62.3 63.8 75.8 77.5 
2 91, 14 85.3 $14.14 83.3 

16 71.9 69.2 83.1 82.6 92.0 
15 70.3 66.4 85. 75.14. 76.2 
10 79.2 78.1 79.+ 79. 80.2 
12 $.14 71.8 81 1 0 S1.1 Si. 

5 911 92.9 95 0 3 95.5 98 
13 5105 59.1 57.3 58.7 67.0 
3 67.5 59.5 76.7 69.0 8.1 
8 5103 145. 1455 140.7 

1 59.8 7J3 69.2 66.1 

110 7.2 76.a 82.7 82.9 33.8 

52 714.2 72.5 83.0 814.7 85.6 

59 794 78.9 82,14 81.5 82.14 

1402 75.8 6s,1 75.2 77.9 79.1 

24 95,1 9500 96.5 96.6 96.6 

3 91.3 91.,3 91.3 91.6 91.6 

17 9.7 9506 97.2 97.3 97.3 
2 74.7 7 14 O1 73.1 73.1 73.1 
2 9503 95.3 95.7 95',7 97.1 

378 73.7 65.1 72.8 75.8 77. 

111 89.1 87.3 93 .2 911.2 93.9 
33 89.8 88.8 99.9 101.4 101.2 
13 69.6 66.1 72.5 72.6 73.1 
65 93.3 91.1 91.9 92.6 92.1 

267 71,1 61.3 69.3 72.7 74. 

64 65. 63.8 782 so.6 $1.2 
24 71.2 70.4 89.9 91.1 90.4 
41 76.9 759 80,7 81.3 
1. s.6 87.2 88.5 88.8 39. 

14 82,0 86.0 87.9 90.0 92. 
23 68.1 143 0 0 5108 59.3 60.8 

68 69.2 63)4 704 72.2 74.5 
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WHOLESA.LE PRICES OF IMPORTANT COMMODITLES 

COMMODITY 
Average. 	 &n. • Dcc. Average. 

1939 	1939 
. Jan. 

1940 

OATS, No.2 C.W. $ 
Pt. William and Pt. Arthur cash basis Buah. .5148 .1413 .300 .383 .1426 

WHEAT, No.1 Man. Northern 
Ft. William and Pt. Arthir cash basis Bush. 1.1495  1.015 .599 .8214 .828 

FLOUR, First Patent, 	-98's 
Jute, Toronto 6.1491 14.875 6.0014 5.750  

SUG.AR , granulated, Montreal Cwt. 5.958 14.895 14,800 5.560 5.560 
XRUBBER, Ceylon, ribbed, smoked 
sheets 1  f.o.b. New York Lb. .1488 .114s .160 .225 .213 

CJTTLE, Steers, good. over 
1050 lbs. Toronto Cwt. 76330 6.2614 6.730 7.3140 7.370 

HOGS, Bacon 
Toronto Cwt. 13.320 9.529 9.220 8.9140 9.070 

BEEP IDES, Packer Hides, 
Native Steers, Toronto Lb. .135 .111 .120 .155 .163 

LP.ATHER, Packer crops, No.1 
and 11, f.o.b. Distributing points Lb. .3714 .360 .14so .435 

BOX SIDES B, 
Oshawa Ft. .263 .211 .220 .270 .270 

BUTTE2, Creamery, finest prints, 
Montreal Lb. 4390 .2314 .2142 .292 .290 
CHEESE, Canadian, old, large, 
Montreal The .227 .182 6200 .230 .230 
XGS, Grade "A" Large, 
Montreal Dos. .335 .276 .339 .270 
COTTON, raw 	- 1 1/16" 
Hamilton Lb. 61914  .io6 .1o6 .1140 .1141 
COTTON YARNS, lOts white single 
Hosiery cpa, Mill Lb. .368 .250 .2148 0313 0313 
xSILK, raw, special grand XX 

85 p.c. New york, 13-15  d.enisrv Lb. 1.818 1.999  14.1496 11,272 
WOOL, eastern bright, 1/14  blood, 
domestic, Toronto Lb. .306 .16s .16o .270 .270 

WOOL, western range, semi-bright 
1/2 blood, domestic, Toronto Lb. .316 .161 .160 .270 8250 

PULP, groundwood, No.1 
f,o.b. Mill Ton 30.230 21.762 21.232 30.1461 30.985 

PIG IRON, Malleable, f.o,b. Gross 
plant Ton 25.680 22.000 20.500  23.500 23.500 
STEEL, merchant bars, mild. 100 
Mill Lbs. e.140 2.625 2.550  26550  2.550 
COPPER, Electrolytic, domestic 
Montreal Cwt. 156767 10.550  io.614o 11.150 11.150 
LEAD, domestic, f.o,b. carloto 
Montreal Owt. 9.1 14  14.16 3.931  14.60 5.000 
TIN INGOTS, Straits, f.o.b. 
Toronto Lb. .669 .1458 .498 .6145 .620 
ZINC, Domestic, f.o.b. carlots 
Montreal Cwt. 8.825 3.900  3.769 14.760 5.150 
COAL, Anthracite, Toronto 
f.o.b. carlota Ton 12.110 10,211 iO6oO 10050 10 .5140  

COAL, Bituminous, N.S. 
run-of-mine Ton 6.083 5.1417 5.500 5.500.  5.500 

GASOLE 
Toronto 	 . Gal. .253 .158 .150 .155 .155 
SULPHURIC ACID 66 0  Baume Net 
Toronto Ton 14.Oo0 17.000 17.000 17.000 17.000 

N 

x Canadian Funds. 
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Jan. 1939 Jan. 19'lO 	Dec. 
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Raw Cotton 

-......................._..._.._J....... ....... ...... -. 

Jan.1939 Jan.19 140 	Dec Jan.1939 Jan.19140 	Dec 

100 

SO 

60 

Ho 
100 

WHOLESALE PRI GE 
INDEX NUMBERS 
1939 AND 1940 

(1926= 100) 
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Beef Hides 
Packer Hides) 

.... 

Packer Crops No.1 & II 

t ............. ...... ............  

Hogs, (Bacon) Toronto 

..... . -........ loo 

SO 

... .. ... .... ... 	6o 

140 
Jan.1939 Jan.19140 	Dec. ir 

Raw Silk 

go 

60 

.: .... ii 

Jan.1939 Jan.  19 40 Dec. 

Cotton Fabrics 
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ILDEX1JLBEr OF RETAIL PRICES, RENTS AND COSTS OF SERVICES IN CANADA, JIIUARYI 
(Calculations based on prices for the first of each month) 

The Dominion Bureau of Statistics index number of retail prices, rent and cos4 
of services on the base 1926=100,  fell from 85.3 in December to $5.1 In Januar, reflect-
ine, eaoier prices for foods partially offset by seasonal advances in coal and col. 

An index for retail prices alone, including foods, coal, coke, houehL. re-
quirements, etc., declined from 81.1 in December to 80.7 in January. When foods were 
removed from this index it was unchanged for January at 82.7. 

An index for 46 food itemB declined from 79.3 in December to 78,5 in Jnuary, 
declines in eggs, creamery butter, canned salmon, lard and codfish being of more importance 
than advances in meats, canned vegetables, potatoes, onions and tea. Retail food prices 
in January,19 14O,were approximately 1.5 per cent below the level of October ;  1939. Between 
December and January Grade 11A 1  eggs fell from 41.1.1 to 33.90 per dozen, while an average 
of Grade B' and tIClI  eggs was 29.60 in January as compared with 32.90  in December.. Lard 
prices declined, from 12.90 to 12.70 per pound. Meat prices advanced as fol1ows Shoulder 
beef from 160 to 16.30,  veal from 16.80  to 17.20, fresh pork from 23.10  to 23)40  and 
cooked ham from 57-30 to 57)40 per pound. potatoes averaged 29.00  per peck as against 
28.40 lii December. tea advanced one cent per pound to 614.50 

The fuel index rose from 86.1 to 86.4 as a pesult of the fol1owin su-:oup 
..ncreasesL Coal from 88.0 to 88.5 and coke from 85.9 to 86.2. 

: 
:Cloth_ 
: 

:Sun_ Foods, 
: Fuel, t1othing, • Total Food Fuel Rent ing :th.iea  
: Clothing, Eousehold Index Index Index Index :Index :Index 
: Household: quire-  

• . . . : Require- 1nts, 	etc. 
ments,etc.;  

1913 ....... 65.14 66.2 65.8 614.]. 63.3  66.2 - 
19J. 14 66.0 68.9 64 -5 62.2 63.9 66.2 
1915 .......... 67.2 69.5 .2  60.3 69.6 66.9 -. - 
1916 ......... 725 77.5 2-5  60.9 79.7 70.2 - 
1917 .......... s.6 100,0 71.7 65.4 93.7 76.8 - 
1918 , 	........ 97. 14 11 14.6 78.9 69.2 109.5 86.1 - 
1919 .......... 107.2 122.5 86.2 75.6 125.9 95.14 * 

1920 .......... 1214.2 1141.1  102.6 96. 153.2 104.0 - -. 
1926 .......... 100.0 100.0 100.0 100.0 100.0 100.0 100.0 130.0 
1929 ......... 99.9 101.0 96, 11 103.3 96,9 99.0 98.9 96.9 
1930 ......., 99.2 98.6 9.7 105.9 93.9 99.14 96.7 914.9 
193] .........., 89.6 77.3 9L1.,2 10.O 82.2 97.14 82.5 87.3 
1932 ......... 81.3 611.3 91.4 91L7 72.3 914.6 72.6 80.3 
193 .. ....... 77,5 63.7 87.7 85.1 67,1 92.6 70.1 762 
19314 ,...,.. 78.6 69.1.1 87.7 80.1 69.7 92.1 73.7 
1935 79.1 70.11 6.S 81.3 69.9 92.2 714.1 77,5 
1936 ........,, 80,8 73.11 86.14 83.7 70.5 92.8 7509 
1937 ..... .......- 83.1 77.3 814,9 86.9 72.7 93,14 78.6 r9.8 
1938 .......... 8 14.1 78.0 85.1 8908 73.3 914.1 79.3 60.E 
1939 January .. 83.3 75.2 85.7 90.1 72.8 914.2 77.8 

October 814.7 79.8 85,1 89.9 73.1 914,14 80.2 
November,, 85,0 80.5 86.1 89.9 73.1 911.5 80.6 0.7 
Dcembe.z. .85.3 79.3  86,1 89,9 z75.7 x95.2 xSl.l x62 0 7 

)4o January,.. $5.1 78.5 86. 14 89.9 75.7 95.2 80a7 Cr o 7 

X Revisd, 

NB. - Rental. ind.ex%s are calculated in May and October only. Clothing index@s are 
calculated for March, June, September and December as are certain sub-indexeF in, 
the mtsccllaxioous group. Difficulties in obtaining these data promptly cause 
revisions to be often one or two months late. 
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AVERAGE RETAIL PRICES OF PRINCIPAL ARTICLES OF FOOD IN CANkDA. 

Year 

• • 
• 	Beef 
: 

S 

• 	Beef 
: 

. 
Veal 

- 	- 
. 	 S 

:Mutton 	: 

- • 
Pork 	• 

- . 
Pork 	. 

- . 
Bacon 	: 

- • 
Lard 	• 

. 	S Eggs Eggs 	

. Grade'B": 
. 

• 

Milk . 

. 

Butier •  
•  0u 4- er 4 

Cream- Cheese  
and Sirloin Chuck Roast Roast Fresh Salt 	: Breakfast: Pure 	: Fresh : and .(quart). (pound) 
Month (pound) (pound) : (pound)(pound) ; (pound) : (pound) (pound) ; (pound): Grad&'A": 

() 

: 
(dozen) • (dozen) 	. 

.i12. 
January 	.......... 255 144 161 226 233 214 3O5 14.0 385 317 11.1 238 264 228 
Fbruary ......... 26.5 15.2 16.8 23.4 23.7 21.1 30.3 13 0 3 2906 2407 11.1 24.0 27.1 22.6 
March 	,.,,.,...,.. 27.2 15.5 16.7 23.8 23,6 21,2 30.5 12.7 30.1 25.2 11.1 23.8 26,7 22,2 
April 	............ 27.6 15.8 16.6 24.4 23.8 21.3 30.3 12.4 28.2 23.9 11.1 23.5 26.6 22.1 
May 	....,.. 279 16.0 15.8 246 235 213 305 119 261 22.0 111 233 261 220 
June 	..,I,. 283 160 154 24,6 238 212 301 11.9 255 213 111 224- 255 213 
July 	............. 28.3 1509 15 0 6 23.7 23.6 21.0 3001 11.6 27.2 2.4 10,9 22.8 26.2 21 0 4 
August........... 2800 15.6 15.4 24.8 23.8 20.9 2909 11.3 30.3 24.4 10.9 22.5 26.0 21.5 
September ........ 27.6 15.3 15.6 22.9 23.5 20 0 8 29,7 11.2 32,8 25,9 11.0 22.8 26.2 21,5 
October 	•....... 297 169 172 244 24,4 2108 325 133 380 301 iii 28:2 3109 223 
November 	•.,.,..,,, 28.7 16.6 16,8 23.8 238 21.5 31.7 13.7 41,9 32.8 11.3 28.6 32.6 22.8 
December ,...,.... 27.8 16,0 16.6 23.8 23.1 21.2 304 12.9 41.4 32.8 11,1 29.2 32.7 234 

. . . . . . . . . . 

January .......... 27.7 16.3 1702 24,6 23.4 21.2 30,3 120 33.9 286 111 29.2 3205 2403 
• 

: Rolled
. . 

: 	: 
. 

: Apples 
- 

: 	: 
: Sugar.  

S • 

Year • Bread • 	Flour • 	Oats • 	Rice 	: Beans 	: Evapor-: 	Prunes: Granu- : 	Sugar : 	Tea : 	Coffae : Potatoes ; Vinegar 
and (pound) : (pound) : (pound): (pound) : (pound) : ated : (pound): lated : 	Yellow : 	(pound): 	(pound) : 	(peck) 	: (pint) 
Month • • : 	. : : (pound) : 	: (pound) : 	(pound):  

1939 
January ..,.. 63 3;' 5:2 8:2 51 153 10.9 6:3 6:2 58:2 343 246 6.7 
Februai.....,. 63 3;' 5;' 81 ;i 154 108 63 6:2 589 343 26:0 68 
March 	... 6:2 3:0 50 8]. 5;o 15.2 10:7 6:3 6:2 58.5 34:1 26,6 68 
April,. 	•....,.., 6:2 3:0 50 8:1 .;o 15:6 io6 6:3 6:2 58:5 34:0 27.2 6:9 
May 6:2 2:9 5;0 8:1 ;0 15:2 10:7 6:4 6:3 585 33:8 30:3 6:8 
June 6:2 2.9 5.0 8:1 5i 15:2 io8 65 6:4 58:6 33.7 29:5 6:9 
July 6:2 2:9 ;o 8:1 5:1 i;i 10:7 6:4 57:9 33:8 34:5 6:8 
August 	....,.,. 6:1 2:9 500 8:2 5;' 14:6 io;8 6:5 6,4 582 339 32.6 6:9 
Septernber,,,...,. 6:1 2:9 50 8:2 51 154 110 6.6 6:4 58:3 340 27:0 6:9 
October 	.::::.::: 6:1 3.4 53 8:3 6:4 15:4 l,1 68 6:6 60:8 40:2 29:9 6.9 
November 6,1 34 53 8:3 6:9 15:2 ii; 7:2 7:0 61:5 42:4 29:0 7:0 
December •.,,,,,,, 6,i 3,3 502 84 68 15.0 11.6 7.]. 6.9 63.5 43.6 28.4 6.9  
1940 
January •........ 6:1 3.3 502 8:4 6.8 14,8 1106 7.1 6.9 64:5 43.8 290 64 





I 

INDEX NUMBERS OF A. FAMILY BUDGET OF STAPLE FOODS, FUEL AND LIGHTING AND BENT IN SPECItED CITIES, 1938 AND 1939X 
(Dominion Average of $14.02 f or 19 13 100 ) 

13  

Jan, Feb. Mar. April May June July Aug. Sept. Oct. Nov. Dec.  AR YF 

STAPLE FOODS 

Halifax . 	. 	. 116.9 
12 1. 1 

116,8 
119. 

i176 
12103 

1176 
1.2036 

114,2 
117,7 

114 6 
117,3 

118.9 
118,1 

118,7 
122,0 

114 3 
118,2 

114.1 
117 1 1 

115. 0  
116,2 

112.6 
117,1 

115 0 9 
118,9 

John,,...., Saint 
Montreal ,.,..... 115.8 115.i 117,0 116 2 114.1 116.6 

11823 
117,6 
118,6 

116 3 
121,9 

11 e7 
11.633 

112.4 
1178 

113.0 
117.2 

113.2 
1.1624 

11.5.2 
118,8 

Toronto,....,.... 
Winnipeg.....,.., 

1207 
116.1 

119,7 
115.3 

121.1 
117.9 

120.2 
117.8 

117.4 
115.3 111.5 117.1 120.5 112.0 114,4 1105 112.4 115.6  

Regina 	........... 118.9 118.3 121,4 120.7 117:5 120.9 117.7 1192 116,5 113.0 111.3 110.5 117.2 
118.8 

Calgary 	,,........ 119.3 119,0 120,5 121.3 121.4 121.3 118.3 123.0 116.9 115.8 115.3 11301 
Vancouver,...... 126.8 127.4 127.2 129,1 126.8 128.0 130.8 32,0 126.0 12.4 123. 1  12207 127. 1  

TYrkL 
Halifax ....,. 	... 13O8 130,7 131,2 131.1 1293 129,3 1322 13 2 ,1 129.8 129.7 127.4 

119,3 
126.0 
1198 

130 0 0 
120 1 5 

Saint John,.,,,,, 
Montreal 

121.9 
1278 

121;2 
127,8 

122.0 
1284 

121,6 
1280 

1204 
127.6 

119.9 
1325 

119,6 
1331 

1217 
1324 

1197 
131.3 

119,1 
130.6 130.9 131,0 130.1 •,...,.. 

Toronto 	•,,...,,,., 141.5 141.0 143,9 141.,4 141,3 1418 142,0 143.6 140.8 141,5 141,2 140,8 
136,0 

141.6 
136.9 

Jinnipeg......., 
Regina ,.,,., 

136,4 
134,4 

135:9 
1344 

1373 
1357 

137,2 
135,3 

137,8 
1337 

138,9 
1355 

136,8 
1338 

1404 
1.343 6  

135,9 
133 9 2 

1354 
1.3133 

135,1 
130,8 13O3 133.6 

Calgary 	....,..., 120,1 119.9 121O 1212 1213 1210 119.5 1221 1192 118.6 1201 1184 
128,8  

120,2 
Vaicov'r.... 131,0 31 311 132.1 l99 131,5 113.3. 0  133,6 1j,5 130,2 J1. 

93-2- 

Halifax 1114 1114 1036 1054 1077 
STAP 	FOODS 
1062 	1081 1084 10535 11736 11837 115:9 1100 

Saint John....., ç  
Montreal 

1144 
1125 

113;? 
111,6 

11239 
1122 

1139 
109,7 

114;4 
111.6 

11027 
1096 

11234 
1104 

1144 
106,8 

112.0 
1052 

1218 
1l7O 

1229 
117,8 

1.2335 
1.1636 

115,5 
iii,8 .,....... 

Toronto.......... 116.6 116.0 116,2 115,8 114,8 114,7 l].54 116.2 114.5 1250 8  1239 123,6 117.8 
Winnipeg......... 112:4 

112 35 
1lO8 
11033 

111.0 
110,5 

iio.8 
io8,8 

108.8 
107.1 

1072 
105,5 

109.6 
105.2 

1123 
1076 

1113 
io61 

118.7 
114,0 

117.7 
117,8 

117.2 
117,4 

112.3 
110,2 

Regina ,.,........ 
Calgary 	.......... 111.4 109.4 11099 110.9 109.2 

1.20.8 
io8.o 
119,8 

109.0 
120.8 

109.6 
120.6 

111.7 
119.7 

120.9 
128.1 

121.9 
126.8 

122.9 
124.6 

113.0 
121.9 Vancouver ........ 122.3 120.0 120.5 119.2 

TcYI'&L 
Halifax 
Saint John 

12535 
118,2 

12536 
118,0 

121.35 
117,6 

1225 
118.2 

12039 
118,4 

1204 
116,5 

121,1 
117,1 

1.2133 
118,0 

11939 
116,9 

1283 0  
122.3 

12941 
122,9 

12834 
123. 4  

123.7 
118.9 .,.. 	. 

Montreal ..,.,,,,, 129,9 
140,9 

129,4 
140.7 

129, 
140.o 

127.8 
140.6 

128,1 
140.0 

127.1 
140.2 

127,6 
140,5 

125, 6  
140,9 

124,7 
140.0 

132,5 
146.3 

132,8 
145.3 

132,2 
145,2 

128,9 
141.8 Toronto...,,..... 

Winnipeg ......... 136.0 1348 134 9 1349 1339 1330 1344 1356 13331 139.3 1390 1384 
1358 

135.8 
Regina 1314 1304 1304 1295 1304 1296 1293 1306 1298 134.0 135.9 131.4 

Calgary 	.. 
Vancouver •,.,. 

i180 
126.9 

ii68 
125.6 

1176 
125.8 

1176 
125.2 

1187 
127.8 

1179 
127.3 

ii86 
12708127,7 

ii86 119:7 
127.2 

124.6 
131.7 

125.1 
131.0 

125.7 
129.8 

119.9 
127.8 

X Corresponding indexes may be obtained for 1936  and  1937  in Prices and Price Indexes 1913 -1937, pages 111 and 112 
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INVESTORS' INDEX MJMBERS OF COMMON STOCKS 
Canadian coon stock prices moved irregularly lower on moderate trading 

during January and the Investors' daily prico index for 95 industrial, utility and bank 
stocks dropped from 101.2 on December 30 to 97.7 on January 31. This was the lowest 
level attained since the sharp break in prices in September. Industrial stocks were 
mainly responsible for the d.ocline and all divisions of this group, textiles excepted, 
shared in the recession. Not lossos ranged between 1.1 and 8.3 p.c., the more pronounced 
being for pulp and paper issues, building materials, machinery and equipment, milling, 
industrial mines and oils. The industrial index fell 7.11 points to close the month at 
158.0. Utilities were down 0.5 to 145.1. In this group, transportation and power stocks 
registered losses of 4.3 p.c. and 1.0 p.c. respectively, while communication iasucs 
advanced fractionally. The index for eight banks gained 0.2 to 814.6, fluctuating between 
a low of 83,9 on January 11 and a high of 85.1  on January 214. 

WING S TO CR PRI CBS 
Following a relatively firm opening, prices of Canadian mining issues drifted 

steadily to lower levels during January. Consequently the price index of twenty'-five 
mining stocks registered a net loss of 3.2 p.co to close at 1 140.9 on January 31. This 
series was still nearly 11 points above its 1939 low, established at the 'r.break of the 
war. The decline was gradual and cormon to both god and base metal sections, but weak-
ness was more pronounced in the latter. The base metal index dropped to 290.6 on January 
31,showing a decrease of 12.6 points over the comparable figure of a month earlier. 
Golds moved within a range of 1.1.8 points and finished the month at 1014.9, the minimum 
since December 22. Despite the declining tendency noted, a monthly average index for 
golds rose from 105.0 in December to 107.3  in January and base metals from 298.0 to 
298.8. Listed below is a tablB of average prices for the weeks of December 28, 1939, a nd  
February 1, 1940, as compiled by the Dominion Bureau of Statistics. 

GOLDS 
Feb.l Dec.28 Feb.1 Dec.28 

Beattie 	................... $ 1.11 $ 1.08 Little Long Lac $ 	.0l $ 3.03 
Bralorne 	................ 11.00 11.05 Macassa 	............. 4,55 4.19 
Buffalo-Ankerite.... ..... 8. 147 8.20 McIntyre 	.......... 56.00 57.65 
Central Patricia 2.147 2. 1414 Pickle 	Crow 	........... 3.91 14.08 
Dme 	................... 28.17 29.20 Pioneer 	........... 2.13 2.17 
God's 	Lake 	....• 	.......... .56 .63 Reno 	.................... . 143 
Hollinger.... ......... 111.75 114,55 SanAntonio 	..... 2.39 2.146 
Howey 	. ........... . • 

. 9 ,38 Siscoe 	.................. .75 .77 
Kirkland Lake 	............. 1.143 1.145 Sylvanite ~-30 3.25 
LakeShore 28.63 27,82 Teck-Hughes .02 3.95 
Lamaque Gold. Mines 6.71 7.25 Wright-Hargreaves 7.88 7.87 

BASE METALS 
Falconbridge.....,.....,.. 1.1.19 3.96 	Norand.a..........,...... 75.1414 77.10 
HudsonBay 	................ 30.37 31.92 

PREFERRED STOCKS 

The Bureaut a index number of 25 preferred stock prices advanced from 91.3 in 
December to 91,8 in January. Gains were generally moderate. A large number consisted 
of fractions only and none exceeded $3.1 over December averages. Trading was quiet and 
prices moved irregularly lower during the first three weeks. A reaction occurred about 
the twenty-third and prices were firm to the close of the month. The building and con-
struction group, textiles and pulp and paper displayed an irregular trend with some 
issues improving and some losing ground. Machinery and equipment issues declined while 
milling stocks remained steady. Oil and beverage issues gained. by fractions while the 
other listings were generally firm. 

Below is a table of monthly price indexes for the list from 1929 to date. 

INDEX NUMBERS OF 25 PREFEB.RE]) STOCCSi9?9, 1933, 1937, 1938, 1I9 1940. 
(l9lo0) 

Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. 

1929 ..... . 	107,14 108,1 106.8 1014,3 1014.3 1014.8 1014.8 105.6 105.1 102.9 998 iOO.14 
1933 ..... . 	149.6 149.6 147.3 147.2 514.6 58.5 61.9 61.7 61 . 0  59.7 59.1 60.2 
1937 ...... 	99.2 100.14 102.6 103.1  100.2  99.3 99.14 101.5 91.0 82.2 82.0 81.0 
1938 ...... 	83.11 82.1 775 78.2 80.1 81.8 87.2 g6.g 81.3 88.0 87,5 86.9 
1939 ...... 	85.0 g14,14 83.9 78.9 79.0 81.9 83.0  81.0  83.3  89.0 90.1 91.3 
1940 ...... 	91.8 
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INVESTORS' MONTHLY INDEX NUMBERS OF CCIiMON STOCKS 
- 	(1926.loO) 

GENERkI INDUSTRIALS 	- tYrIL'rIES 	'BNKS 

Machin- Tex- 	Food Build- 1n Tele- 	Power 
Number 
Securities 	Total 	: Total 	ery 	: 	Pulp 	: Oils 	: 	tiles :and 	: Bever-: ing 	: dust- : Total: Trans- phone : 	and 	Total 

and 	and 	: ing 	
: :and 	:&llied : ages 	: ter- rials : porta- Tele- 	Trac- : 

Equip- 
: 	 : : 	Cloth-: Pro- 	: ials Mines : tion graph : tion 	: 

• mont 
:95: 68 8 	: 	: 	: 

	

ing 	ducts 

	

:o 	: 	12 :7: : 
: 2019:2 2 	:15:8_ 

1918  
January 1074 177:0 109:6 189 87:2 194:9 643 1584  1161 138:4 4226 48.4 19.2 125 6  64:4 84;3 	- 
February 1071 1774 1093 175 889 195 2  648 1599 115 0  1314 4250 468 17:6 1231 631 81.8 
March 99:2 164:0 100:7 146 765 1812 60:3 152 00 101 0 3 1160 387:3 431 145 120:1 58.2 805 

979 1605 103:2 15:4 756 1720 55,0 1515 i060 1194 3866 434 15,4 117. 59.7 80.4 
May 99.7 1635 1072 154 85.8 1772 545 1536 1075 1225 3892 445 14.8 1228 61;o 80.9 
June ... 1000 1635 i118 i86 84.8 1700 541 156:2 1092 1298  395.2  451 15.7 123 8  61.2 81 10 

July 	... 1069 1751  129:2 231 88:6 177:6 59:4 167:9 120:5 1426 433:0 48:6 18:3 123;y 66.4 84:9 
August 	........ 1052 1728 1301 210 883 176:7 590 168:5 122:1 139:3 421.1 47:1 16:7 125:3 64.3 850 
Septernbe,,. 986 162:2 1206 '7:5 78:4 165o 54:3 162:2 io8:8 121:2 401.0 42:7 141 121.]. 578 83:4 	1 

October 1094 l327 1398 22.8 85,8 182:1 584 170:1 133:3 
143:3 

139:5 
141:5 

467:9 
466:1 

46.9 
46:2 

163 
16.4 

125.8 
1268 

64:0 
623 

860 
85.6 November 

December 	............. 
1104 
106 1 8 

184:9 
17944 

141:5 
135:5 

21:6 
193 

849 
78 0 8 

1844 
176.9 

5900 
56.9 

170.2 
17061 1359 140.2 45903 4400 143 127.3 594 83.9 

January 1029 1714 129:4 169 79:1 173:5 529 172:9 126,9 133:3 422:1 42:7 13:4 127:3 57.5 85:2 
February 104:1 174:0 129:4 16.4 776 175:9 543 1753 130:4 133:6 433:1 42:9 12,4 129:7 5802 85:3 
March 	.. 1034 171:4 126:6 1:1 798 1739 

1629 
57:2 
53;' 

172:5 
169:2 

127:6 
116:9 

132:9 
119:3 

419:2 
381.9 

44:4. 
41:9 

113 
96 

131:7 
1294 

62:0 
589 

85:1 
834 April 	,..... 

May .;::..::.;: 
96:2 
99:2 

1570`7  
163:0 

liil 
112:5 

11:5 
120 

71:4 
789 170:2 550 176:3 120:4 124:6 387:9 43:2 10.0 132:6 60,8 84,7 

June 	.I.. 97:0 157:6 
159:2 

ll42 
118:o 

12:4 
127 

774 
7.5:0 

153:2 
1540 

56,2 
.5908 

1792 
1821 

124:7 
12408 

128:8 
129.5 

389:0 
393;' 

434 
42:7 

11.0 
10:4 

133:8 
132:8 

60:8 
59:2 

85.0 
8.5o July 	.. ... 

August ............. 
973 
94:2 154:2 108:6 11.1 76:0 147:9 60:1 i8o:5 117:7 121:6 386:7 40:9 9:3 io:o .56:8 84:3 

iooi 168:2 132:8 19:1 99,8 164:6 71:9 170:8 108:5 145:3 426:3 42:2 17:8 116:7 53:8 78:4 
October 	::: o6:o 177.0 149:1 23:4 106:3 185:9 81:4 178:8 121:4 16O9 399:6  45:7 19:6 123:4 59:5 81:0 
November 103,6 171:9 141:1 22:7 100,9 173:9 82:9 174:3 127.5 1566 394:8 

376.8 
44:7 
454 

16:0 
16;6 

125 2  
126:5 

596 
61.3 

84.2 
84:4. 

December •.,..,,.,.... 101.2 16503 142.1 234 101.8 1633 84.7 1801 130 :8 155.3 

1940  
Jaxuary.  ............. 	99.7 	1621 	1343 	24.5 	98,8 	15508 	86 0 4 	183:0 	135:4 	150 4 	373:6 	4507 	16.4 	126:1 	61.3 	84.5 
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I11DEX NUMBS CF TWENTY-FiVE MINING ST0S 

(i96 -100) 

.kro.of 	 : 	 : 
tockB 	 Met1$ 

:L9140 	 22 

1- Iigh 	89.7 	318.0 
Low 	527 	157,3 

Total 
Irbdex 

25 

1279 
71.6 

High 631 82.3 E48 
Low 4s , 5 1425 14g 

- High 111-9 14o1 1367 
Low 6149 63.2 65.1 

xJ 	- High 140,l 1676 143,3 
Low 103.1 120 1073 

- High 1312 211.7 136.7 
Low 3.0o7 1r'6 1])4.9 

xi9 	- High 1362 3221 170. 
Low 1]-r3 2.)5.5 135. 

-, High 36.5 18000 
Low 99-1 185.1 11.S 

- High 322.5 16O9 
Low 101 206-$ 125.1 

xJ 	- High 1244 324.9 162.7 
- Low 97.L 273c7 131.7 

1938 
May U1 2t3.0 139.5 
June 1i92 114.5.8 
July 1198 2P1 1511 
August 123.8 P89.2 156.0 
Septeer 113.6 269O8 14 11 o 0 
October 121 ,3 157.4 
November 121.3. 319.3 159.6 
December 12L6 313.0 159.0 

•1939 
January 121, 4. 307 r 0  
February 121.3. 315.1 
March 118.2 155. 0  
April 110111 282.6 1i4.3.7 
May 11)4.6 333.3 151,4 
June 116.5 308-6 153.9 
JU3J 13.77 1 14.7 155 , 8 
August 112.8 340cs3 151.14 
Septsmer 996 ,.96 o3 1.7c7 
October 3.066 299.6 1.7 
November 106.3 304.1 3I4.7 
December 105.0 29,0 ])42,4 

January 107.3 è98 

Woek ending Dec. 7th 13 	3 957 i41.9 
" 3)4th 10i.6 292 3)42,2 

it 	It 21st 10 14)1 '9.6 1141.9 
' 28th 105.5 298.2 1142.9 

19 
Week endIng Jan. 14th 109.3 30-.2 114.6.14 

It 	U 11th 108.14 505.8 146,6 
18th 
25th 

107. 
1o6 2.7 

ihLi.,6 
1143.0 

ii 	3cb. d It lBt 10.3. 29fl.1 3)41.1 
8th 103.7  
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REVISED JNDEX NU1BERS OF DOMINION OF C.&NADA LONGTERM BOND FRICES AND YIELDS 

Dominion P Canada long-term bond prices moved higher during the month, and 
the Bureau's index advanced from 112.7 for Do3ombor to 113.2 for January. The index of 
yields declined from 75.1 to 74,14. Based upon information received from Messrs. Wood., 
Gundy and Company, Limited, the index of re2reeentative  Province of Ontario bond yields 
fell from 7305  to 71.8, and the average yield decreased. from 3.52 to 3,1414. 

Tabled below are revised index numbers of Dominion of Canada long-term bond 
prices and yields for the year 1932 ard onward. Indexes for periods prior to 1932  may be 
compared directly with indexes shown on the fo].lcwing tables. 

The purposs of the revision was to smp1ify the construction of these series 
and to lengthen the average maturity of issues included. Comparison of the new indexes 
with those already published for the years 1932 to 1939  will show a very close corres-
pondence betwoon the two prico indexes. However, the now yield index, while showing the 
same fluctuationc as the old.,has tended to remain at slightly higher levels in recent 
yoar, due to the longer average maturity of issues 5.ncluded.. 

:Revised indexes have been based upon simple arithmetic averages of market 
prices and computed yields for two representative long-term Dominion issues. 

The original issues used from the beginning of 1932 and subsequent oubatitu-
tions with the dates of changes are shotn below,  

Doininior. of Canada )4..  p.c. 1943.53 	(Jan. 1932 - Dec. 1936) 
Dominion of Canada 4i p.c. 194959 	(Jan. 1932 - Dec. 1937) 
Dominion of Canada 3 p.c. 	1950"55 	(Dec. 1936 - Dec. 1938 ) 
Dominion of Canada 3* p.c. 195666  (Dec. 1937 - 	) 
Dominion of Canada 3 p.c. 	1953- 53 	(Dec. 1938 - 	) 

' 	REVISED MONTHLY INDEX NUMBERS OF DOMINION OP CAN1DA LONG-TERM BOND PRICES, 1932 to  19140 

1933 19 1937 I2 1939 	19140 
January ........ 942 10.9 105.2 116.9 1114.1 118.7 116.0 113.6 	113.2 
February ........ 95.2 10142 106.1 115.7 116.3 116.14 118.8 	- 
March .......... 96.9 10206 10806 117 116,3 113.6 116.6 119.6 	- 
April 	.......... 96.7 10 06 110.3 1150 1.6.5 113.1 117.5  118.8 	- 
May 	.. .......... 96.6 iOq. 1.i. 111,2 ll6,'4 116.6 ii .9 113.3 11391 	- 
June 	........... 9 )402 105,7 111.1 115,2 11708 11 14.9 118.0 119.1 	- 
Juiy 	........... 97.0 105.7 111.9 115. 118.7 115.2 117.8 119.2 	- 
August ..,...... 
September ...... 

101.8 
102.7 

io6, 
106.14 

113.1 
113.14  

115,6 
111.9 

120.0 
120,3 

115.7 
11.6 

117.7  
116.4 

	

118.1 	- 

	

109.6 	- 
October 	........ 101L9 105.9 112,0 111,2 118.3 

118.6 
11.7 
1114.7 

ii6. 
118,14 

	

111.3 	- 

	

113.5 	- November ....... 103.6 105.1 113,3 113.3 
December ....... 1019 1014.3 116.3 113.1 119.1 115.8  118.7 112.7 	- 
REVISED MONTHLY INDEX NUMBERS OP DOMINION OF CMTADA LONG-TERM BOND YIELDS, 1932 to 19140 

January . . . . . 
February . . . I • I 

March 
A:pri]. 
May 	...... ID 

June . ......... 
Jily . . . ....... 
August .... . I.. 
September 
October 
November ....... 
December ......o 

1932 1934 1,35 IU6 1937 
67.3 

l93 1939 	19 40 
67.14 	714.14 112.14 97,9 914,9 73.6 76.6 715 

111,5 97.5 93.6 76.2 714.6 71.3 71.0 67.5 	- 
109. 0  99.0 8s,6 749 73.6 75.6 70.14 66.3 	- 
109.1 97.8 85.5 75.2 73,3 7605 69.3 67. 	- 
109 , 1 96.7 8)400 714,0 72.6 75.3 68.2 63. 	- 
112,3 914.9 3308 76,1 70.5 73.8 69.6 67.0 	- 
108.7 914,9 32,14 7507 68.7 73.3 68.9 66.8 	- 
101.0 94.0 3003 7501 6606 72,6 69,2 68.1 	- 
100.1 9)4,1 79.8 81.2 66,0 72.5 70.6 78.3 	- 

97 , 3 914.9 91.6 Eug 69.1 74.o 70.0 76.5 	- 
93.2 95.2 80t 78.0 68,1 73.7 68,1 714.0 	- 

300.6 96.0 714.6 78.5 67. 2  72.0 67.7 75.1 	- 

WEEKLY INDEX NUMBERS OP DOMINIO1T OP CANADA LONG-TERM BONDSJ  19140 

Date Prices Yields 
1I4o - January 	1i. 	........................ 112.2 75.5 

11 	,......,e, 112.0 75,7 
1$ 	. S • I • II • 	• 	• 	• • , . . . . . 113.2 714,14 
25 	•. ......... . . . . . . ....... 1114.1 73.5 

February 2 ..... .  . I • • .....• • • . . 	1114.3 	73.0 



p 


