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COMMODITIES:

Commodity markets were quiet during January. An index of industrial material
prices (on the base August 1939=100) sicod at 121i.0 for the week of December 29th, rose
to 122,3 for the weeck of January 26th, and declined again to 121,0 for the weck of
Fobruary 2nd. This indicated an increase of 21 p.c. over the levels of last August, and
2l.5 p.c. above the final weslz of Janvary 1929. The Stable vrice group recorded a sub-~
stantial increase from 106.9 to 111.2 due mainly to a rise in the price of woodpulp. The
Sensitive index. however, dropped from 131l.4 #o 127.9, a& both Manufacturing and Food
Materials reacted from latc December highs, The former receded irregularly from 132.4 to
130.1, but Food Matorials rcse from 128,9 40 13C.1 tefore dvopping to 128,2 in the final
week, This was still 13.U4 zoove the recent low in the week of Novembor 10th.

The General Wholesale (ormodity 7ric2 index cicsed at 82.2 for the final week
of January which was alsc the opening level. Variations in the main groups were mostly
fractional, Wood Froducts and Non-Metallic Minerals were slightly stronger, but the
other six groups failed to maintain theic positicnc. The meonthly index for January was
82,6 as compared with 1.7 irn December.

Canadian Farm Froducts during Jamuary dcclined from 70.2 to 69.4. This index
stood at 65.0 for the week of February 3, 1329

COST OF LIVING:

Moderate recessizns for fecods were responsible for a slight decline in the
Dominion Bureau of Statistics’ cest ¢f living index from 5.2 in December to 85.1 in
January. The comparative figure for Jenuvairy 1939 was 83.3. Lp index for foods fell from
79.3 to 78.5, due principall; %o decreasss in egzs. creamery bubter, lard, salmon and
codfish. Thesc were of greator coensequence than increasées in meats, canned vegetables,
potatoes, toa and coffecc. An increase in the ¢oal sub~group from 83.0 to 88,5 and in

that for coke from 35.9 to %@.2 rosulted in a ris@ in the fuel index from 86.1 to 86.U4.

STOCKS AND BONDS:

Accompanied by a2 light “wrnover Canddian common stock prices registered moder-
ate declines in practically all sections im Janualy. Alter a minor advance which 1lifted
the Bureau's composite index for 95 commop gtecks from 101l.2 on December 30th to 102.3
on January 2nd, prices moved almost steadily lower t(o finish at the month's low of 97.7
for a net loss of 3.5 v.c, With th2 exception of invoe sub-groups all component indexes
were lower, losses ranging tetween 8.3 p.c. for pulp and paper to 1.0 p.c. for power
and traction issues. Textile stocks finidhed 2.3 p.c. higher while the bank and tele~
phone and telegraph groups each gained Q.2 p.c. In the mining scction, stocks followed
the pattern set by indusirials and utilities. An index for 22 golds, after rising from
107.6 on December 304k to 1036 on Jauuvary 3rd sutSequently weokened to 104.8 on the
3lat for a net loss of 2.6 p.c. A eimilev aeries Tor 3 baze metals siiffened from 303.2
to 307.0 but later dropped back to cloce at 230.6 for a loss of 4.2 ».c. There was a
decline of 3.9 p.c. to 1U0.9 in the composite index for golds and base metals. In the
bond market, prices were sironger as indiczicd by the Buveau!s revised index for Dominion
of Canada long-term bond prices which gained 2.0 points to finish at 114,3, A corres-
ponding yield index closod at 72.9 comsarcd with 75,5 a month earlier,

FOREIGN EX%HANGE:(Quotations ere Menireal noon ratss unleess otherwise specified)

There was no change in daily tuying end selling rates set by the Canadian
Foreign Exchange Control Board fcor sterling and United States funds during January. These
remained at $U4,43-$4 47 ane $1,10-51. 11 reSpectively. At New York a revision in the Bank
of England'!'s official buyirg &aud sclling raite for sieriing was announced on Jamuary 8th
which reduced the spread from $4.ce-$4.04 to $4,02 1/2-$4.03 1/2. Further restrictions
were placed on the iransfer of sterling halances at the same time. Strength was shown
by sterling free rates during Jamiery, gaotations rising from $3.95 7/8 at the end of
December to $3.99 1/2 or January Zlst. With the excention of quotations for the two
previous days, monti-end levels were the highesv since the first week of November, Dis-
counts on 90-day sterling futures. New York on Icndon, stiffened from 5 1/8¢ under spot
to 3 3/4¢ during the month. On tac other hand, Caradian funds at New York showed an
easier tendercy, final quctations at 87 5/¢¢ being 1l¢ under levels of a month earlier.
At Montreal French francs closed 1 point higher at 2.91¢ while neutral currencies were

mixed. Belgian belgas roved up frow 18,63¢ at the end of December to 18,83¢ on January
3lat while the Netherlands florin ecased 14 points to 58.92¢ after previously touching
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a mid-month peak of 59.4lt¢. It was reported in the latter part of January that the
Netherlands Government would vote shortly on a bill to revalue its gold reserves 18 P.Ce
higher, This measure would bring the price of gold to within 4 p.c. of the 22 p.c.
depreciation of the florin which followed abandonment of the gold standard. There was
a net rise of more than 1/4g in the Argentine peso (free rate) to 25.31¢ during January,
due mainly to seasonal strength.

REVIEW OF IMPORTANT COMMODITY MARKETS

WHEAT AND OTHFR GRAINS: With the exdeption of oats and barley, cash grain
prices at Winnipeg moved lower during January. A brief rally at the beginning lifted
wheat, No.l Manitoba Northern (Fort William and Port Arthur basis) from 84 7/8¢per bushel
at the close of December to & peak of 86 5/8¢on the 2nd. During the remainder of the
month prices eased irregularly to 81 1/8¢4 on the 31st for a net loss of 3 3/4¢. There
were corresponding losges for lower grades. A bearish factor of some importance to
prices during the latter half of the month was the resumption by the United States of an
export subsidy on wheat and flour shipments from the Pacific coast to China and the
Philippines. Despite this fact the Chicego May future at the end of January was only
12 cents above the Winnipeg May position as compared with a margin of over 16 cents on
January 2.

In the coarse grains section rye quotations showed relatively severe declines
during the month, No.2 C.W. dropping 4 5/8¢ per bushel to finish at 72 3/8¢. Flax, No.l
C.W., closed 2 1/2¢ lower at $1.89 3/4 though a monthly peak of $1.99 1/2 was touched
on the opening day. Cats and barley, although finishing at levels below the month's
peak, recorded net gaine of about 2¢ per bushel for the former and 3/4¢ for the latter,

In the export market an advice that the British Cereal Import Board had con~
tracted for some 18 million bushels of Canedian wheat on January 1lOth was the outstanding
event of the month. However, upward revisions in current crop estimates for Canada and
Australia had a counterbalancing effect on the buying orders for wheat roccntly placed
by the British Government. The Bureau's third crop estimate was 489,623,000 bushels
while Australia's latest estimate was 210,000,000 bushels, This would make it the third
largest crop on record.

1939 1939 1940
January December January
Average Average Average

Description (Basis cash per bushel, ¢ ¢ ¢

Fort William and Port Arthur)

No.l Manitoba Northern wheat s.ceccveceencece 59,9 g2.4 g2.8
JEne Cannda WOREeTH OBLE «.oovoseovensssioes 0.0 38.8 42.6
No.2 Cmdﬂwestern FYO cvceevvevesssnsssseanes g2 72.3 71".8
R R I U 6. 2x 47.3 hg,1
NOW L Canaa Neatorn ThaE ... ivoesressrduass LiSa0 177.0 193,.7

x This price was for No.3 C.W. barley.

FLOUR AND OTHER MILLED PRODUCTS: Reflecting weakness in the grain market,
flour prices showed declines amounting to 20¢ per berrel on both the Toronto and Winnipeg
markets., At Toronto, list prices to wholesalers dropped from $5.85 per barrel for
1st Patent at the end of December to $5.75 on January 5th, while a further drop to
$5.65 occurred on the 29th. Two declines at Winnipeg on January 5th and 12th brought
quotations for a similar grade down from $6.30 per barrel to $6.10. Quotations on Ontario
winter wheat flour rose from $3.90 at the close of December to $4,20 per barrel on
January 19th but subsequently declined to their former level for no net change. In the
domestic market flour demand was slack until almost the close of the month when some
improvement was noted. Export sales volume showed Bubstantial improvement due to orders
from the British Cereal Import Committee. Vancouver reported sales to Scandinavia and
Japan. Rolled oats at Toronto dropped 10¢ per 80-pound sack on Jamuary 29th to $2.80,
while a similar drop occurred for oatmeal bringing quotations down to $3.50 per 98-pound
Back. In the milled feeds section good demand coupled with smaller supplies tended to
hald prices relatively steady. Bran quotations, f,o.,b, Ontario and Montreal lake and
rail points, ended the month unchanged at $25.50 per ton while shorts quotations, on the
same basis, eased $1.00 to $25.50.

Description (See dates above)
Flour, No.,l Patent, Manitoba, per barrel, $ $ $
f.o.b, Ontario and Montreal lake and rail
e e L e - iR 6.00 5. 75%
Rolled oats, Toronto, per 80~pound bag ..... 223 2.7% 2.90
Bran, f.o.b. Cntario and Montreal lake and
rad ¥-poingi T .. i ol ¢ SR T o S5 O8N 24,50 26.25

x Beginning Jenuary 1940, the basis of ﬁéour quotutions was changed: for comparison with
quotations given prior to Janmuery 1940, it will be necessary to add 30; per barrel.
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RUSRER: Moving in line witl the decline in other commodiiy markets, raw

« Tubber pricus ai New York showed an easier tendeacy in January. Quotations on standard

- taick latvex creye sheets, delivered at New York, finished the month at 19 3/8¢ per pound
agaiast 20 /44 on December 30th while ribbed, smoked sheets on the same basis closed
3/6p lower at 13 7/84. On the London marke% prices have risen to about 2¢ above compar-
eble Now York quotations due to small supplies, estiimated to be less than two months re~
quirements. Announcement by both the United Statos and the United Xingdom that the
operatien cf tlie rubber-cotton barier scheme would be delerred for seweral months was
ccnsidered a beerish factor in rubber circles. Iveximity of the next meeting of the
Interraiional Rubber Regulation Committes also tended to reduce guotations as large
turers were inclired to remain out of the marlktet. The Bureau's weekly raw rubber index
keld relatively stealy during the month, closing at 43.9 comparod with 45.8 in the final
weecir of Deceatoer. United States raw rubber consumption was estimated at 50,000 tons for
Jazuary as againet 48,428 tons in December.

1979 1939 1940
January Decenmber January
Descriptiax Avereze Average Average
7 ¢ ¢

Raw rubber, per pound, New York (Canadian

funde)
Siisnlord Jatex erope BHealtn ot cwo’s om0 srom e o 18.7
Ceylon pleataticn, ribbed smoked sheets ..... 16.0

n M

37 22,2
2.5 21.3

LIVESTOSK: January livestock merket price averages were about 2.7 p.c. above
December averages as indicated by the 3ureau's composits index which sdvanced from 90,0
to 92.4. Compared with the average level of pricee ruling a year earlier, the Januay
1940 index showed an advance of J.% p.c. Calves were 21.5 p.c. above ievels a year ago,
lazbs 17.6 pcc. and steers 8.9 p.c. Hogs were l.1 p.c, lower. For the month under re~
view cattle prices showed more strengtn in western than eastern markets, steers, good,
over 1C50 pounds al Winnipeg averaging M2¢ per cwi. higher at $6.53 while at Toronto
there was a rise of only 3¢ per cwt, o $7.37. Calf prices moved 17 p.c. higher while
hogs were up l.4 p.c. Lambs eased moderately. Movemenis of cattle on the leading markets
showed a sharp drop compared with last year, due {o slow demand both in the domestic
and oxporsy markets. Short runs in the second and third weeks of the month, however,
tended Vo stiffen quotations. The sharp advance in calf prices over the past month was
due in large mcasure to the re-opening of the United States 1940 quota at the lower rate
of duty.

(See dates above)

Description $ $ $
Good sieere over 1050 pounds per cwt.

B TG ., i 073 734 N
Winnipeg ceeceecs0 6007 6-09 6033
Calves, good veal, per cwt., at Toronto cee.ce 10,99 10. 75 i2,49
Winnipeg ses oo 8050 9.30 9.95
Bees)” bacon, poe Wb Bt ISrERED o s sswrar seo  JVRR 8.G4 9.07
WilNiPEE covevcavec. 85U 8.3 8.61
Lambs, good }: - dyweight per cwt. at Toronto.. 8,38 10,48 10,63
Winnipeg. 8.C7 9.20 9.15

BUTTER: A monthly average of creamsry builter prices at fivs representative
centres was Z3.7¢ per pouad for January as ageinst 29.0¢ in December and 23.7¢ in Januvary,
1939. Prices at wesisrn centres showed greater vwonkness than did quotations at castern
poinis. indicative of the narrow range of quotalion3 over the past month, the composaite
weekly average moved bstween a high of 28.98¢ per pound in the first week of January and
a low of 28,57¢ in the closing weck, Tals laiter figure compared witl 28.39¢ for the
final weck of December. A% Monireal weekliy averagus closed the month 1/10¢ higher at
¢ 4 per pound while at Toronto prices were 3/10¢ lower at 28.7¢s L preliminary release
issued by the Agricultural Branch of tho Dominion Evreau of Statistics showed cold stor-
age holdings of craemery butter for Canais ab 32,743,759 pounds on Fevruary lst as com-
parec with a revisad figure of 40,903,808 pounds a month earlier,

(See dates above)

Description # ¢ ¢
First grade cieamery butter, per 1lb. at
Montreal o... a2 29,2 29.0
Toronto eeose 230 29.1 28.9

IG3S: As in December, increasad ogg receipts from country points during
Janvary exceecded consumer demand, with a coacequeat ¢rop in prices. Losses were most
severe for top grades, especially at Maritime centres where net decreases up to 9¢ per
dozen were recorded. There were declines of abcub 2¢ per dozen for lower grades. A
Dominion weighted average of prices in eight represcntative citiss was 22.87¢ per dozen
in Jamuary es against 26,764 in December and 23.42¢ for January 1939. According to
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. preliminary figures relcased by the Agriculturel Branch of the Dominion Bureau of
Statistics cold siorage heldings were 779,652 dozen un February 1s% compared with 670,000
dozen & @oith aarliey

1979 1932 1940
Janvary Decamber January
Losceipyion hrerage Lverage Average
& 2
Egge, grade A, large. psr dozan, =t Kentreal. 27,6 33,9 2?.0
Poronto. . 26,9 i1 24,9

CORTOW: [Fallowing the estadblishment of a peak price of 10.93¢ on the opening -
day of the mania quoiationé on zew coitac, spot, uplaxd micddling at New Yerkx, declined
irregularly during Jamuary. 4 lew of 10.il¢ per poand was touched or the 23cd while
the close at 10.20# sudicaied a net loss of 1/2¢. fhere weve sharp declinés on the
Iiverpool and Eoml markets Yowards the end of the month where prices hai been ruling
as much as 3 1/24 to 4 1/2; abave Wew York compared with o normal parity of 1 1/2¢
per pounc. The Bureau's weerly index of raw cotton prices, on the base 1975100, moved
down from 7O.7 &t the end of December to (8.0 in the final wesk nf Jamuary. Gotton bale
openings (500 pounds gress) by Canadian mills tetalled 7,752 bales in Dscember and with
the exception 6f the previous month’s figare of 31,870 bsles were the lorgest for any
month in the past three years. The 1939 total or 555,981 bales was the largest eince
1537 whon 263,202 bales were opened,

(See @dates above)

Description ¢ ¢ ¢
Raw coiton, upland middiing, at Naw York. per
lbo (CBnad"l&u M’:‘) OLHL LEECLBCACHECE S 020 900 8(;6 ].].05 1198

LUMBER AND TIMBER: VFollowing advanceés in November zu¢ Dacember, quotatiions
for a represepiative list of lumber and vipber s‘?eci.{‘ications were unchangeda o lower in
Jamuary. A mid-morth drop from £26.75 per M to 24.50 for fir flooring, Nocl and & f.o.b.
nill, lowered ihe composits fif group index from 101,93 for the week ending January 12th
%0 200,9 ia the following week. Nu otheér changes vers vecorded, other composito indexes
romaining upchangad at index levels rulipg in +he latter half aé Decembor. Since August
the Bureav’s cambined lumber and 1ipmber price index bas advanced about %.) p.¢. or from
an index level »f 96,3 0 101.2. Export demand continued to be the msimstay of morkets
during ‘ae zonth, domestfic g2)es being enly moderata. Shipments of Briitiga Columbia
lunber %o the United Kingdom tétalled 7‘1,361.76‘4 feet \n December, while lhe total for
the year reached a record figure aof 905 million feetr. This répresented a high proeportion
cf total Canadian exports amounting to lo4 billion fest,

(Sca datos atavs)
Description (Price Indexas 1926.:100)

B BT o 55 s 0.0 o oo os s w9 vo s cosovvos JOBaT 106.7 105.7
B & ..o - < e ' c 6 o 0 6 0u0ucs boge S0 s 00 s bne 80,4 95,7 95.7
Fir lumbel‘ Co80CH0OLECanCo O RNAdCenr0TUe0oUuptOOG OO 38;9 IOlff} 100.9
o YT R T L T T 92,4 125. G 125.9

IRON AND ITS PRODUCTS: 4n advance in pig ivou was maiuly resgponsible for an
increase of Oo6 in cue Lfon ani Stsel indéx to 1020, or 5¢1 pPoc. above levzls of a year
ago. A rise of $3.00 ta $25.50 per ton for No.l foundry pig iroa moved the pjg iren and
steel billets sub-secticn index up 7.7 poinis to 100.4. (b the other liand there was a
minor decline in the rolling miil producis index from 1C%.G to 102.5. iargely accounted
for by & drop in the basic price for sisel plates from $2.U47 per ok, 4o $2.33. Canadian
steel mills cintinuca To operate clese to capacity, the custosary seasmal reduction fail-
ing to materialize, due to large bacdkloge coupled with Ffurther orders for war materials.

.Ses dates abcve)

Dgscription $ $
Plg iton malleable, per gross Yoo, f.o.b. plars. 20,50 23.50 23.50

SUMMARY TABLES CF WHOLESALY PRICE JNDEL NUMBERS
(1920167,

T aNesed — ; Yearly : : : N«.,..._: *;"‘“"}“;—“—'
Commods vy RIbCe. : ATShalic: JAUs ;. NOVo S lBEES. WS
e SO GG, 1933 I, G AR
Total Index 567 (onmmodities 515§ 78,0 3.2 8.3 gl.7 82,6

CAIEF COMPONEFT MATHKRIALS CLASSIZ1CATICN

o Vegetuble PLoducts cooe.convocec o 132 73.8 E0M €84 71,9 135
e Animals znd Their Produtts cccoeose | E A 13.0 £€0.8 80, 79.9
#

ITI. Fibres,Textiles & Mextile Products £5 5 05:9 19:9 gl 82,2
Iv. Wood, Wood Prodnots and Papel o .o ua 715 Th.2 84,0 85,1 g6.

1. Ivon.and TH8 Produgbs oivee..o: .o 3 1004 ?YCG 0.9  102.0 102,

e Non-Ferrous Metels 3. Their Troducis 1% ZQo? 0,32 '{Lgcg 756 i .{
Vit Non-Mewdllic Minerals & © - 83 20l 26, T £5.9 8b, Sg.
VUL, Chemgals and Aldicd Pricucts ... 77 799 758 #5.8 €68  #6.9
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SUMMARY TABLES OF WHOLESALE PRICE INDEX NUMBERS
(1926~100)

‘No.of * Yearly °

Commodity ‘Price °* Average® Jan, * Nov. ° Dec. Jan,.
‘series : 1938 1939 1939 : 1939 1540
INDUSTRIAL MATERIAL PRICES 30 6643 E4.3 770 . 7836 — -8
Stable 12 90.8 88,1  93.4 94,5  96.8
Sensitive 18 53.8 52.2 67. 68.3 68,
Manufacturing 13 50.0 5067 69,3 69.0 68.9
Food 5 65.7 560 4 6.5 66.2 YR
PURPOSE CLASSIFICATION
la  Consumers' Goods 236 e 7hl 81,2 81.3 82,2
Foods, Beverages and Tobacco 126 o Y%7 718.9 75.0 19.7
Other Consumers' Goods 110 17.2 1602 %o . 22.9 83.8
II. Producers' Goods ko2 75.8 68.1 Ty 1o 77-9 79.1
Producers' Equipment 24 95,1 95,0 96,5 96.6 96.6
Producers! Materialse 378 ot 6501 72,8 75.8 Lokl
Building and Construction Material
Materials 111 89,1 872 932 94,2 9&.9
Manufacturers' Materials 267 1 613 69.3 tasT T4.2
ORIGIN CLASSIFICATION ‘
Total Raw and Partly Manufactured 2in BT - ~Gag .0 et
Total Fully and Chiefly Manufactured 322 e T RE- - Hisd gl.5
1. Articles of ¥arm Qrigin.
(Domestic and Foreign)
A. Field
(a) Raw and partly manufactured 95 63.0 46.7 5501 60.1 61.5
(b) Fully and chiefly manufactured 91 765 69.4 7643 78,3 18.7
(c¢) Total 186 70.3 58.9 66.7 69.9 70.8
B. Mimal
(a) Raw and partly manufactured L6 72.8 79,9 84,6 84,7 3.8
(b) Fully and chiefly manufactured 59 THe3 69.1 £0.3 20.4 80.9
(C) Total 105 7607 73(;8 82,2 2.2 ga2.2
C. Canadian Farm Products
(1) Field 52 69.0  5l.7 OE0- T ERa® 60.8
(2) Animal 18 8l.3 8le7 £7:0- 8655 €5.5
(3) Total 70 TREE= ety Ok ~ %51, - ~ L0
1I. ticles of Marine Origin
(a) Raw and partly menufacturedn 5 654l 633 g2.2 7806 75.1
(b) Fully and chiefly manufactured 11 72,0 68.2 79.6 3002 78.8
(C) Total 16 70:2 670 8003 7908 77'8
III. Atticles of Forest Origin
(2) Rew and partly manufactured 37 85,5 83,1 9.8 96.8  99.6
(b) Fully and chiefly manufactured 20 By 69:6 _ PY - THE3 . - {iss
(c) Total 57 1 7600 R AL e g6.4
IVe. Articles of Mineral Qrigin
(a) Raw and partly maenufactured 62 81.5 gl.1 83.8 83.9 85.0
(b) Fully and chiefly manufactured 1hl 90,5 88.2 90,7 §0.9 91.1
(C) Total 803 86.5 8500 8706 8708 88,
* IMPORT AND EXPORT CLASSIFICATION
Imports 76 g _-23% ghi “ats - Dl
Exports 70 70.9 60.6 68.5 Tho Pge
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INDEX NUMBERS OF COMMODITIES
(Classified According to Chief Component Materials)
(1926=100)
- Ne.of . VEaEly : 2 X ]

Commodi ty . Price | Average, Jan. . Nov. . Dec. . Jan.
. Series, 1938 . 1939 . 1939 . 2959.. lglo
Total Index 567 78,6 _T135:8 --80.3 3 G- e
I. Vegetable Products 135 73.8 60. 4 LT - TS 73.5
Fruits 13 70.3 66. 4 85.3 7E.h 76.2
Fresh 69.8 o4, 7 87.5 4.6 75.9
Dried 5 78.9 T 0 89.3 87.2 85.7
Canned 6 £5.0 64,7 68.4 684 68.8
Grains 23 68.1 43,0 51.8 59.3 60.8
Flour and Milled Products 12 g0 U 6243 68.8 7548 T
Bakery Products F - o b ey @Rl - o85S 83.3
Vegetable Oils 8 6k 8 57.5 80.2 L1% 76.6
Rubber and Its Products 9 59.9 5751 64,1 ol.1 63.8

Sugar and Its Products and

Glucose g gled 82.9 95.3 95.5 g8.1
Tea, Coffee, Cocoa and Spices 15 73.9 350 89.6 89.8 90.1
Tobacco R TR i YT SR Wiges AR T
Vegetables 13 51.5 59.1 57.3 SEST- - kel
Miscellaneous 22 66.3 59.9 ol 7 66.3 65.6
II. Animals and Their Products 76 T0u7 - - 30 80,9 80.3 79.9
Fishery Froducts 16 1ed 69.2 83.1 82.6 82.0
Furs 9 5302 gl 50.2 52.8 5e.8
Hides and Skins 6 64,8 Th,0 - 116,6 - MG E - I
Leather, Unmanufactured 9 85,0 83,9 1092 » 109kge = tSlivZNA

Boots and Shoes 2 91.2 90,3 400: I—=-100:1" TLHus

ILive Stock L 82,0 86.0 87.9 90.0 92,
Meats and Poultry 10 79.2 78.1 79.4 79.3 80.2
Milk and Its Products 12 78.4 76 81,0 g1.b4 81,7
Fats 5 58.8  lg,g 53.9 52,7 bg.7
Eegs 3 67.5 59.5 7657 68.0 h8.1

IIl. Fibres, Textiles and Textile

Products 85 67.5 65.9 79.0 81.6 82,2
Cotton, Raw 2 52.0 52.0 61.5 69.1 1o -
Cotton Yarn and Thread 5 81.2 80.8 82,7 85.5 85.9
Cotton Fabrics 19 72.2 69.7 75.9 S 77.9
Knit Goods 3 82,5 81.9 84,3 85.7 85.7
Sash Cord | 85.3 83.7 89,5 9%a3 93.3
Flax, Hemp and Jute Products 10 - aitta.  Aleh 76.8 76. 72.3

Silk, Raw 9 21t - 9050 o W . 664

Silk Thread and Yarn 2 oY, 61.7 7&0 72,0 78.
Silk Hosiery 2 65.1 65.0 76.0 76.0 76.0
§ilk Fabrics 4 Ll b7 69,0 69.0 69.0

Artificial Silk Producte 5 h2.8 Ye.8 45.0 47,2 W
Wool, Raw 3 53.7 52.3 89.0 89.0 87.4
Wool Yarns ) 713 3¢5 101t~ AdSNTE s
Wool Hosiery and Knit Goods 5 88.5 88.2 94.5 95.9 95.9
Wool Blankets 1 91.5 89.8 - 10020 . 13000 Treey
Wool Cloth 6 75.1 152 89.3 9B 1ogA
Carpets 2~ (98 - 95a% 93:1 2968 96,7
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: No.of : Yearly :

Commadi ty ¢ Price : Average: Jan. ; Nov . ; nec. ; Jan,

S TEeR e SRR 1499 1 1059 3G9 19\J

IV. Wood, Wood Products and Paper 49 T8 7683 gh. b ésﬂi - 86.7
Newaprint 2 68,2 68,1 73.6 73.6 73.6
Lumber 33 89,8 38,8 99.9  101.4 . 101.2

Pulp 3 75.6 69.9 86.3 86.3 96.0
Furniture 10 85,5 SR 80.6 8.6 86.7
Matches 1 T 17.9 17,5 779 75T

v. Iron and Its Products 4t 100.4 97.6 101, 102.0 102.6
Pig Iron and Steel Billets a 96,0 90,2 0 1 92,7 1004
Rolling Mill Products 1 107, 04,1  109.7 109.9 109.8

Pipe (Cast Iron and Steel) 2 99. 97. 1 gl 3 94.3 94.3
Hardware 16 90,1 88,1 89.0 8903 89,7

Wire 3 100.4 97.2 97.2 97 an 97.2
Scrap 5 659 70.C 91.3 91.3 91,3
Miscellaneous 10 1385 " Sk “118.§ . .1k2.5 - 1I85

VI. Non-Ferrcus Metals and

Their Products TEE — 0TS O e T T TEAE T e
Aluminun 2 9lr5 81.3 830)4’ 8.‘.08 8207
Antimony 1 $8.7 g8l.2 871 31.5 91,6
Brass and Copper Products 6 3.7 o g2.% 82.6 82.7
Lead and Its Products 2 52.3 49,9 57.2 59.1 62,0
Silver 3 iy | £9.5 62,0 2.6 62.3
Tin Ingcls g “'ene.. - o2 gi.g  92.3 91.0
Zinc and Ite Products 2 by 3 ug.# 5ic3 HU .2 5846
Solder 1 74,6 4.6 952 k.2 88.8
VII. Non-Metallic Minerals and
Their Products 83 86.7 8507 £6.9 §5.5 87.1
Clay and Allied Material
Products 10 §5.0 83.8 50, 2 RiEE 36,2
Pottery 2 9€.6 96.6 103.0 103.0 103.0
Coal 13 gl l 95.9 95.7 g5, 8 96.3
Coke RIS WAL S T R | LSRR TR
Manufactured Ges 2 o, 19240 M98 e 0 1IN0
Coal Tar 1 ql, 7 g, 7 gli, 7 4.7 98.9
Glass and Its Products 6 79.1 T4, 0 91,1 92,9 92.9
Petroleum Products 6 p 68.5 69.7 h3.9 70.3
Asphalt 2 92,2 92,2 92.2 92,2 92,2
Salt 4 82,7 6 ~13sE - 11636, TLoa8
Sulphur X 96.5 988 01,6 - A0k6- 10136
Plaster T 11353 1309,3 —1Che2 =" H0NML - 0B
Lime 4 iplsR  “100.,3 - 10%:@ NOLME - 2EINE
Cement T30 96.7 9¢€.7 90,7 96.7
Sand and Gravel 8 90.2 87.8 83,1 8443 BO. 4
Crushed Stone 3 8508 85.8 65;8 301 -ga.l
Building Stone 3 B3 bl.3 64,3 o3 %!
Asbes*os 8 76.8 76,8 Tohs €6,8 4,0
VIII. Chemicals and Allied Products 71 . 79«9, 78.8 'ghe8 8635 ~“EG0
Inorganic Chemicals 2e 87.2 86, U 85,0 83.5 Z6nd
Organic Chemicals 6 755 73.0 T4od 7,8 74,8
Coal Tar Products 2 9&.1 9.9 €9.9 89.9 89.9
Dyeing and Tanning Materials 10 ° Q7 < 30MLG . 1TISSD " (MRS "R
Explosives 2 APRE T TR S e s e
Paint Materials e 68,4  74.8 756 1743
PaintsPrepared 2 148 68,4  T71.8 71.8 71,6
Drugs and Pharmaceutical ,

Chemi cals 10 74.8 108 aalt.8 - 118,85 - 13es
Fertilizers 10 78,9 82,8 €2,9 $2.9 82.9
Industrial Gases 2 91.5 88.7 §5,0 874 8548
Scap 2 91.9 91,9 88,0 £8,0  88.0
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INVEX NUMBERS OF COMMODITIES

(€lassifiad According to Purpose for which used)

{1926=100)
f FRG 3 = i O
e A . zri:e ' Average’ Jan, ' Nov. ' Dec. ' Jan,
oSerles: 1g38” * 1939--W939 L1089 ~ENEES
I.  CONSUMIRS' cOCS
(GROUPS A AXND B) 20~ - -Th2 744 81,2 81,3 g2.2

A. Foods, Beverages and Tobacco 126 4 301 5T 78.9 79.0 79.7
Beveragee 9 78,2 77.8 9546 95.4 95.3
Flour and dilled Products 12 - EONL  O68SS - 6.8 . TeNE 77.5
Bakery Products 2 9Lk 85,3 | slh . E3.3 d@%.3
Fish 16 7109 6902 8301 82.6 82.0
Fruitse 15 70:3 66.4 5. 75.4 76.2
Meats and PC:’JJ.'(.ry 10 7902 7801 790 790 80.2
Milk and Milic Products 12 T8l 71.8 81,0 81. 81.1
Sugar and It Products g Bl - ZesgNlSYERE - S96sH 98.
Vegutables 13 51.5 59,1 5703 5847 Y 0]
Iggﬂ 3 6705 5905 7607 68-0 Eg.l
Totacce e PR R EREE L R T
Miscellageous e e - 5048 TheS - e 66.1

B. Qther Coasumers! Goods EEE TR - Jon2 - 8247 - . 6EeT NN
Clothing, Boois. Shues,

Rubbera, Hosigery and
Underwaar 52  T4.2 72.5 83,0 g4.7 85.6
Hougebold Equiprient and
Supplivs 58  79-4 78,9 82,4 81,5 82,u4
II. PRODUCEES' GOQDS ho2 7508 6501 15-2 77-9 19-1
(GROUPS C AND P)

C. Produgers' Eguiuicn? a4 "to5.l 9650 T 96,5 - 96,8 96. 6
Tools 3 91.3 9l1.3 91.3 91.6 91.6
Light, Heat and Fower

Bquipment and Supplios 17 93,7 95,6 97.2 97.3 ars3
Exploeives 2 4.7 4.7 131 73.1 13.1
Miscellanevus g 95603 95,3 95,7 95,7 97.1
D. Producers! Materials 378 T85% 65.1 72,8 75.8 T
Building and Construction
Materials 111 89.1 8743 93.2 94,2 93,9
Lumber 33 89.8 88.8 99.9 1014 101,2
Pajat Materials 2 69.6 66.1 J2RS ~ . 26 7361
Miscellaneous 65 93,3 91.1 91.9 92.6 92.1
Menufactuvers’ Materials 267 i+ 61,3 69.3 7257 4.0
Textiles and Clothing 64 6503 63.8 78,2 80.6 81,2
Furs and ULesther Goods 24 At 70,4 89,9 91.1 90.4
For Metal Vorking Industries LY ™ 7609 5.9, "R = STy g2,
For Chemical Using Industries hi 88.6 gr.a 8.5 88,8 80
For Meat Packing Industries 82.0 86.0 87.9 90,0 92,
For Milling and Other Indusiries 23 63.1 43,0 51.8 59.3 60.8
Misncel lancecus Producers!
Materials 68 69,2 63.4 70.4 72,2 4.5
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WHOLESALE PRICES OF IMPORTANT COMMODITIES

x Canadian Funds.

. Average: Y-/ ' 563 Dec. ; Jan.
COMMODITY . 1926 | A;;;gﬁeg 1939 ; 1939 ; 1940
OATS, No.2 C.W. 3 ¥ $ i —3
Ft. William and Pt. Arthur cesh basis  Bush. S48 W13 L300 .388 L1426
WHEAT, No.l Man. Northern
Ft. William and Pt. Arthur cash basis Bush. 1,495 1,015 .599 824 .828
FIOUR, First Patent, 2-98's
Jute, Toronto 6.491 4,875 6.004% 5,750
'SUGAR, granulated, Montreal Cwt.  5.958 4,895 4,800 5.560 5.560
xRUBBER, Ceylon, ribbed, smoked
sheeta, f,0.b. New York Id,. SR A AR .225 .213
CATTLE, Steers, good over
1050 lbas. Toronto Cwt. 7.330 6.264 6.730 7.340 7.370
HOGS, Bacon
Toronto Cwt. 13.320 9.529 9.220 8.940 9.070
BEEF HIDES, Packer Hides,
Native Steers, Toronto Tibe 1135 - ~dal - 129 . 155 .163
LEATHRER, Packer crops, No.l
and 11, f.o.b. Distributing pointa Ibe 374 360 480 85
BOX SIDES B,
Oshawa B Lg6s - g, .28 .270 270
BUTTER, Creamery, fineat printas,
Montreal Lb, +390 .284 242,292  .290
CHEESE, Canedian, old, large,
Montreal T «227 4182 .200 +230 .230
EGGS, Grade "A" large,
Montreal Dog. «335 276 .339 .270
COTTON, raw 1" - 1 1/16"
Hamilton L.bs W19  ,106  .106 .14%0 141
COTTON YARNS, 10ts white single
Hosiery ceps, Mill Lb. 68 S50 aE 0313 313
x3J1K, raw, special grand XX
85 psc. New York, 13~15 deniers Ibe 1,818 1.999 UL.,ug6 k4,272
WOOL, eastern bright, 1/% bdlood,
» domeatic, Toronto Lb, +306 - ‘skig e 2160 .270 «270
W00L, western range, semi-bright
1/2 blood, domestic, Toronto Ib, $Rle bl <080 .270 .250
PULP, groundwood, No.l
L oon Be. WAL Ton  30.230 21,762 21.232 30.461 30.985
PIG IRON, Malleable, f.osb, Gross
plant Ton 25.680 22,000 20.500 23.500 23.500
STEEL, merchant bars, mild 100
Mill Lbae 2,450 2.625 2,550 2.550 2,5%
COPPER, Electrolytic, domestic
Montreal Cwte 15,767 10.550 10.640 11.150 11,150
LEAD, domeatic, f.o0.b. carlots
Montreal Owt. g.154% L4,176 3,981 UL4.760 5,000
TIN INGOTS, Straits, f.0.be
Toronto The 669 U588  ,Lgg 645 .620
ZINC, Domestic, f.o.b. carlote
Montreal Cwt. 8.825 3.900 3.769 4.760 5.150
COAL, Anthracite, Toronto
f.o.b. carlots Ton 12,110 10.211 10.600 10.050 10,540
COAL, Bituminoua, N.Se.
run-of-mine Ton 6.083 5.417 5.500 5.500. 5.500
GASOLENE
Toronto Gal. .25} .158 0150 0155 o155
SULPHURIC ACID 66° Baume Net
Toronto Ton 14,000 17.000 17.000 17.000 17.000
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130 130
120 J120
Cattle, Cood Steers
WHOLESALE PRICE
INDEX NUMBERS 109 ik 100
1939 AND 1940
(1926:100)
2 S 80
60 l 60
140 . ] ‘ . 140
Beef Hides
(Packer Hides) Packer Crops No.I & II Hogs, (Bacon) Toronto
T ST T R - | - _=1328
100 100
| |
C L currmeeny G 3 — =
Lo \ 40
120 Jan.1939 Jan.1940 Dec. Jan.1939 Jan.l940 Dec. Jan.1939 Jan.1940 Dec. 120
[ | [
DT P and Thread
100 T e e Bl v | -] 1100
80 {/—\ } 80
s V] | —\/\/AV/ > -
Lo Lo
100 I l 100
Cotton Fabrics (Woollen) Raw Silk
ST TIENGEE AEC TS S0 SRl TR S s 80
W/ =
60 60
4o 4o
20 20
Jan.1939 Jan.13940 Dec. Jen.1939 Jan.1940 Dec. Jan.1939 Jan. 1940 Dec.
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I1YDEX WUMBEZES OF RETAIL PRICES, RENTS AND COSTS OF SERVICES IN CANADA, JANUARY . 1940,
' (Calculations based on prices for the first of each month)

The Dominion Burcau of Statistics index number of retail prices, rent: and cos::
of servicas on the base 1926=100, fell from 85.3 in December to 85.1 in January, reflect-
ing easier prices for foods partially offset by seasonal advances in coal oad coku.

An index for retail prices alone, including foods, ccal, coke, houselcid re—
gairements, etc., declined from 8l.1 in December to 80.7 in January., When foods were
removed from this index it was unchanged for January at 82.7.

An index for 46 food items declined from 79.3 in December to 78.5 in Jjanuary,
declines in eggs, creamery butter, canned salmon, lard and codfish being of more importance
than advances in meats, canned vegetables, potatoes, onions and tea. Retail food prices
in Januaxy, 1940, were approximately 1.5 per cent below the level of October, 1939. Between
December and January Grade "A" eggs fell from ul.U¢ to 33.9¢ per dozen, while an average
of Grade "B and "C" eggs was 28.6¢ in January as compared with 32.8¢ in December. lard
rrices declined from 12,9¢ to 12.7¢ per pound. Meat prices advanced as follows: Shoulder
beef from 16,0¢ to 16,34, veal from 16.8¢ to 17.2¢, fresh pork from 23,1¢ to 23.M¢ and
coocked ham from 57.3¢ to 57.4g per pound. Potatoes averaged 29.0¢ per peck as against
P8¢ in December. Tea advanced one cent per pound to 64.5¢

The fuel index rose from 86.1 to 86.4 as a result of the following sul-group
increases: Coal from 88.0 to 88.5 and coke from 85.9 to 86.2.

NDEX NUMBERS OF RETAIL, PRICES, RENTS AND COSTS OF SERVICES, 1913-1938, JANUAKY, 1939,
AND OCTOBTR 1939-JANUARY 19%0.

(1926=100)
: : : : ‘cloth~ ‘Sun- ° Foods, 1 Puel,
 Totel ° Food ° Fuel ° Rent ° ing ‘dries ° Poel, . ! Clothing,
* Index ° 1Index °® Index ° Index °‘Index ‘Index ° C1okitl agsa Hous?hold
: : : : : : : Household: Require-~
: : : : : ¢ Require- : ments, etc.
== % s 3 . 2 : : ments,etes;
| TSR S T 66,2 658 6.1 63.3 6642 - ~
RO . .ees 66,0 = 6B.9 G455 62,2  63.9  66.2 - =
108 TS~ rosk- BINE 69.5 63.2 60.3 69.6 66.9 -
T S R . 055 =] 60.9 197 Qs - ~
S 7o v eveve  ~EOE - AEERTE " Pyl 65.4  93.7 7648 - -
DR = & v T o R R 78.9 69.2 109.5 86.1 - -
TR oo iiosae 0GR - 1R 5 86.2 T5.6- 12" 9 95,4 -
- 7. oy s3e ange - AN (Iokge 86.5 153.2 10M4.0 - -
DRI e v o v TOGRG <1000~ 106D 10080 20020 - T100,0 100.0 100.0
T TOTSURRR e R T R T e L 98.9 969
. ETTTISO SIS At 98.6 9.7 105.9 93.9 99.4 96.7 9959
[ e [ a3 94,2  103.0 82.2 97.4 82.5 87.3
" TSSO, 64,3 gLty - Ry 72,3 94,6 72.6 8003
1633 ecoceecees 115 63.7 8747 85.1 BT & 92,6 o2 76,2
e R - 69.4 Ly 80.1 69.7 JeL 72.7 TTe1
LR L o T ey - T — WD el EREY 69.9 92,2 4.1 TTe5
SR s, s oo ibia S 734 86.4 8347 70.5 92,8 1509 12,0
B e s SRR T SN SBEO (Rl 9344 78.6 79.8
O« e oinan - B0 78.0 85.1 89.8 T 94,1 79.3 0 €
1939 January «. 8343 5.8 - 897 Besl: - ]2 94,2 77.8 #0e3
October .. 84,7 79.8 85.1 89.9 Bl gl 4 80.2 505
November., 85,0 80.5 86.1 89.9  73.1  94.5 80.6 5047
. December.. 85,3 79.3 86,1 £89.9 &[Bs] x9552 x81.1 Xo2e 7
40 January... 85.1 78.5 86,4 89,9 75¢7 95.2 80.7 £207

X Revised.

N.B. - Renial indexes are calculated in May and October only. Clothing index@s are
calculated for March, June, September and December as are certain sub~indexes in
the miscellanoous group. Difficultics in obtaining these data promptly causc
rcevisions to be often one or two months late.
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AVERAGE RETAIL PRICES OF PRINCIPAL ARTICLES OF FOOD IN CANADA

- IT7 -

Year E Beef E Beef E Veal :Mutton 4 Pork 2 Pork %" iBaclen : Bard iy Miggs | Eggg "' I : £ ot moed 2

and * Siclegn ¢ ChEck4 HeRsH o Rodst : - Fresh 3 Saln ? Breakfast, Pure . Fresh :G dg B “( Ml:;t): g:tter‘ il i (Chee:;?
Month : (pound) } (pound) : (pound):(pound) ; (pound) :(pound); (pound) :(pound): Grade"A": o ZEC, it U&FHI - (O Thy o ol 1

: R : : . . : : (dozon) . {§azen} - § rhavosl aknetngy -
539 . - - . . : : : . ;
JRNUVATY seeenceces 25.5 14.4 161 22 .6 2843 21.4 30.5 14,0 38.5 BLLZ 10 Bt § 23.8 26.4 22,8
FORruary o'e.disees 26,5 152 16.8 23.4 2384 21.1 30.3 e 29.6 24,7 11,1 24,0 2721 daté
T TR e il i) S o8 2942 15.5 N7 23.8 23.6 Bl 305 4o Med 30,1 25.2 yT ] 23,8 26,7 28,2
AL 5% BN Rt e 27.6 i5.8 16,6 24,4 2348 2.3 343 1204 28.2 1.9 gy 23.5 26,6 o ALY
TR & e« M sl gl ¢ o 25+ 16.0 15.8 24,6 23,5 &3 80.5 109 26,1 22,0 17 %3 Bf.d 22,0
U VO (S g I 28.3 16,0 15.4 24,6 23.8 2% .2 30,1 11,9 255 b 1] 4. | 22,4 25.5 21.3
L O P M 28.3 119 15.6 23.7 23.6 e s 30.1 3 4 2 o2 22,4 10,9 22,8 2602 21.4
August secessesnss 28.0 15.6 15.4 24,8 23.8 20,9 29.9 1L3 30.3 24 .4 10.9 k.5 26,0 21.5
September ..eesess 2.6 W3 15.6 22,9 23.5 20,8 2907 1.2 32.8 25.9 1A0% 22.8 2 21.5
UBBERST +...ci00. 20 16.9 L2 24,4 24,4 28.28 42,5 13.3 38.0 30.1 i 28,2 31869 22.3
November .ceeecsees 28.7 16.6 16.8 23.8 23.8 gals 3147 14y 41.9 32.8 1ig3 28.6 32,6 22.8
December ,..cseees 27.8 16,0 16.8 23.8 2871 22 3043 2R 41.4 32.8 P31 29.2 3T 23.4
T . . - ? ? : ; . : . . ; : ;
SRRIRRL i |42/ ke s e oo 2% .7 16,3 17.2 24,6 23.4 y. 2 3 30.3 2.1 33.9 28.6 1 29.2 32,5 2843
. s " < Rolled : : - Apples - : Sugar : wht/ . 3 :

Year . Bread - Flour ¢ Oatis :. Rice : ' Beans ¢ Eyapor-:  Prunes; Granu~; Sugar I Tea . Coffee  Potatoes : Vinegar

and E(pound) - (pound) ¢ (pound): (pound) ; (pound) ; ated : (pound); 1lated ; Yellow : (pound): (pound) : (peck) : (pint)

Month . : : reen =i : (pound) @ : (pound) : (pound): : 3 :
RS . ; 3 : : : : , :
JANUATY eeseeseees 6.3 3.1 542 8.2 5.1 1543 10,9 6.3 642 58.2 34.3 24,6 6.7
February eiclieceess (] 3.1 51 81 5l 15.4 10.8 6.3 642 58.9 34.3 26,0 6.8
March .::;;;';;;;; 6.2 3.0 5.0 8AL 540 15.2 10,7 6.3 6.2 58.5 34.1 26,6 6.8
SRR <33« lacudise 6.2 3.0 550 gia) 550 15.6 10,6 6.3 6s2 58.5 34,0 2Tl 6.9
B e inioaeb  ifie 6.2 2.9 5.0 -l 5.0 15182 16007 6.4 6.3 58,5 33.8 3043 6.8
B Lis a3t v ol v 4 6.2 239 50 e 5il 15.2 10.8 6.5 6.4 58.6 3387 29+5 6.9
LY | =5« oieé oo peiibla 6.2 289 §:0 8a1 Sed 15,1 107 6.5 6.4 wif" 33.8 34.5 6.8
August .eeievecees Gagl 2.9 52D 8.2 5.1 14,6 10.8 645 6.4 58.2 33.9 32,6 6.9
September .e.eecee bl 2.9 5.0 gl2 G ol 15,4 .0 6.6 6.4 58.3 34,0 a7L0 6.9
O8spbor ', 547 o N gl 3.4 5e3 8.3 6.4 15.4 RTA 6.8 6.6 60.8 40,2 29.9 649
November ceceeecees 6.1 3.4 5.3 8.3 6.9 b5ie2 d1Ls T2 7.0 6l1.5 42,4 29.0 740
December o+eecseess 291 3.3 542 8.4 6.8 15.0 1.6 y == 6.9 635 43.6 28.4 69
e vl . . ‘ : : . . i ! x . .
JRBATY , ald Sadaiddvle Al 33 g 8.4 6.8 14,8 11.6 Tak 629 64,5 43,8 29.0 649
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INDEX NUMBERS OF A FAMILY BUDGET OF STAPLE FOODS, FUEL AND LIGHTING AND RENT IN SPECIFIED CITIES,

1938 AND 1939.%

(Dominion Average of $14,02 for 1913=100)

1938
Jan, Feb, Mar, ° April ¢ L e July Aug. Sept. Oct. Nov, Dec. YEAR
....... 4 I { STAPLE FOODS f ﬁ ] j . '
NN eadbiss s o b s 116,9 116,8 117,6 117,6 114,2 114,6 118,9 118,7 114,3 114,1 115,0 112,6 115,9
Saint JOMl eeseese WLl 119, 1210 " 120,6 117,7 117,43 118,1 J228 o 118,2 1.1 116,2 ety 118,9
Montreal ,.eesses: 115.8 185, 117.0 11632 114,1 116,6 118, 6 116,3 3% 11A%4 113,0 113,2 115,2
TOramea Y . o0 's, o vie 12057 119.7 iy g 120,2 117.% 118,3 118;6 121,9 116,3 117,8 17,2 116,4 118,8
Winnipeg seessesee 116,1 115,3 P 13449 115.3 1] 182 120.5 112,0 114 ,4 110,5 112,4 115_6
Regind ssececescce 118.9 118.3 B4 120,7 12955 120.9 139 o3 119.2 116,5 113 .8 11,3 110.5 11gs2
GEE LB % e ; aie's oo 13943 119.0 120,5 121,3 121,4 121.3 118.3 1230 1469 115.8 5, 3 7 G 118.8
70 T T 126.8 127.4 227Le 129.1 126.8 128.0 130.8 132,0 126,0 125.4 123.1 122.7 g2 AT
...... : = . - . Y . . . , . .
Halifax ....,,,,,; 130,8 130,7 A 10 133, 1 129.3 1293 132,2 4] 129,8 129,.7 127.4 126,0 130,0
Saint John eeeesse 12 1.8 121,2 12 @ 121,6 1291 119.9 i 7l iy i 119,7 119,1 119%3 119.8 120,5
2 e 127,.8 127.8 128.4 1280 12706 132.5 138, 1324 131.3 130.6 130.9 13150 130.1
TOEERIR | o, 4 bugle, 0 | BG15S T 4RI0 14109 1414  141,3 1418 142,0  143.6 140,8 14435 141,2 1408 141.6
Uinnipeg ..seseess  136;4  135.9  137,3  137,2  137,8 1389 136,86  140.4 135,9 1354 1351 136,0 136.9
BRI o .6 vveraese 134 ,4 1341 135.7 13543 133,7 135,45 133.8 1346 133,2 1313 130,8 1303 1
CRIBEY ' olievrsoesbe Y pal 119.9 121,0 22 *2103 121,0 119.5 12801 119.2 118,6 W01 118, g LAEE- i
VBACOUTOL eesssoan 131.0 JE R WL i 1380 1 130.9 1315 133.0 1336 134. 5 1302 129.1 128, VAR,
1939 ‘
STAPLZ FOODS
Halifax oyevereens 111,4 111.4 103,6 105,4 107,7 106,2 108,1 108,4 105,5 117,6 118,7 115,9 110,0
Saint JohE ceeeasrs ot ol 113,7 112,49 113,9 114 .4 110.7 112,4 L1141 112,0 121.8 S 123,5 loes
Montreal .syeeeses 112,5 19236 12,2 109,7 111,6 109,6 110,7 106,8 105,2 11.7~ 117, 116.6 p s
CORRING .0 050 010 40 116,6 116.0 116 2 10833 114,8 114,7 115,4 116,2 114,5 125,8 123!9 123_6 1138
Wimnipeg eceeceecess 112,4 110.8 111.0 110,8 108, '8 0702 109, 15 FAEs3 111,3 118.7 Y. 7 117,42 112,3
c 0 TSNP ). 112:5 110;3 110,5 108,8 15 e 105.5 105,2 107,6 106,1 114 .0 117,8 11784 11042
RGARY . J i v eidss 111.4 109.4 110.9 110.9 109,.2 108,0 109.0 1096 1519 12049 139 122,.9 113,0
ARG 6T |0 o s o dihis 122.3 120.0 120.5 317,42 120.8 119, 8 120.8 120.,6 1991 128, 1 126,8 124.6 1389
Lttt : SR : . . : . .
Halifax coveesrere 125,5 1256 12044 122,5 120,9 120,2 123 1283 119,9 128,0 129,1 128,4 87
BRiNt Jolin oeaaises 118,2 118,0 21746 118,2 118 4 11655 137 .3 118,0 116,9 128 122,9 123.4 118,9
Montreal ..eseevse 129,9 129,4 129, 127,8 128 .l 123 L bty B % 125,6 124,7 132,5 132,8 13R 128,9
BOBEREQ. » o veinh TTye 140,9 140;7 140; © 140,6 140,0 140,2 140,5 140,9 140,0 146,3 145 3 145,2 141, '8
WASNAPOE oovsme o+ 136.0 134.8 134.9 134.9 133.9 133.0 134.4 135,6 135,1 139.3 139.0 138.7 135.8
BB Sue st coon - 23004 135852 e ha's 13004 U TSEESN EI9RS. (2306 129.8 1340 13549 135.8 131,4
CREERLY ' L Fitutt oo s 118,0 116.8 11T%6 117.6 118.7 10949 118.6 118.6 119.7 124,6 125.1 EaT 119.9
VARSI [hal s o s 126.9 125,6 125.8 125 2 127.8 . 12748 12527 127.2 131,7 s e 129.8 127.8

X Corresponding indexes may be obtained for 1936 and 1937 in Prices and Price Indexes 1913-1937, pages 111 and 112,
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INVESTORS! INDEX NUMBERS OF COMMON STOCKS

Canadian common stock prices moved irregularly lower on moderate trading
during January and the Investors!' daily prico index for 95 industrial, utility and bank
stocks dropped from 10l.2 on December 30 to 97.7 on January 31. This was the lowest
level attained since the sharp break in prices in September. Industrial stocks ware
mainly responsible for the decline and all divisions of this group, textiles excepted,
shared in the recossion., Net lossos ranged botweon 1.1 and 8,3 p.c., the more pronounced
being for pulp and paper issues, building materials, machinery and equipment, milling,
industrial mines and oils. The industrial index fell 7.4 points to close the month at
158,0. Utilities werc down 0.5 to 45.1. 1In this group, transportation and power stocks
registered losses of 4.3 p.c. and 1.0 p.c. respectively, while communication issues
advanced fractionally. The index for oight barks gained 0.2 to 84,6, fluctuating between
a2 low of 83,9 on January 4 and a high of 85.1 on January 24,

MINING STOCK PRYCES

Following a relatively firm opening, prices of Canadian mining issues drifted
steadily to lower levels during January. Consequently the price index of twenty-five
mining stocks registered a net loss of 3.2 p.c. to close at 140,9 on January 31. This
series was still nearly 11 points above its 1979 low, esteblished at the waibreak of the
war. The decline was gradual and common 30 both go2d and base metal sections, but weak-
ness was more pronounced in the latter. The base metal index dropped to 290.6 on January
31,showing a decrease of 12.6 points over the comparable figure of a month earlier.

Golds moved within a range of E.S points and finished the month at 104.8, the minimum
since December 22. Despite the declining tendency noted, a monthly average index for
golds rose from 105.0 in December to 107.3 in January and base metals from 298.0 to
298.8. Listed below is a table of average prices for the weeks of December 28, 1939, amd
February 1, 1940, as compiled by the Dominion Bureau of Statistics.

GOLDS
Feb.l Dec.28 Feb.l Dec.28
Beattie ...... BEA R elhs 5et SEARLY i S TN IONE B b .0 ee. . ' $ PLULUN BRGNS
BN s S o5 s B ey ROl A3 05 MACEeEE A% i e s eshacnnee .55 4.19

Buffalo-Ankerite .eeeseee.. 8,47 SR e ST T s » v« + - syadnTe s - SHRD -
GERIEL TPatTIeia: o vc o i ibe 2. 47 BN PAEILE CEOW oo coooneoaeds 3.91 L, o8

VYT ) O PO SRR ¥ 5 B o SR SR © GOS0 “PARERE . . T . et esans Enpll
GO TAlE" shovwumtovs 2444 56 1. S TRy LY 43 .g}
HolJamige® ...y .apsetuist s hibf5 W,55 SeB-ARBODRLO §,¢00vimes ove 2.39 2.46
el e SRR W erp il (O .39 S B8 RO I . e Lo . g ar o B o715 ol f
Kirkland Lake soseccvaceses 1.43 186 S TRREE s c.s s« « i gn's - S .30 3328
Bl BERE o, 0siihsieatises . o808 2TaBe . Tepk-HIEhas L. . e o sion .02 3.95
Lamaque Gold Mines aseeuec.. bs TA 7.25 Wright-Hargreaves eee..e. 7.88 7.87
BASE METALS

Falconbridge eeeevgvssrana e )4.19 3.96 NOTPERAE. o' o cianeitisie s pie-o o one o 750)4)* 77010
Hudson SBEI 5 s lo7el olgks ohasaNienara 30.37 31.92

PREFERRED STOCKS

The Bureau'!s index number of 25 preferred stock prices advanced from 91.3 in
December to 91.8 in January. Gains were generally moderate. A large number consisted
of fractions only and none exceeded $3.1 over December averages. Trading was gquiet and
prices moved irregularly lower during the first 4hree weeks. A reaction occurred about
the twenty—-third and prices were firm to the close of the month, The building and con-
struction group, textiles and pulp and paper displayed an irregular trend with eome
issues improving and some losing ground. Machinery and equipment issues declined while
milling stocks remained steady. O0il and beverege issues gained by fractions while the
other listings were generally firm.

Below is a table of monthly price indexes for the list from 1929 to date.

INDEX NUMBERS QF 25 PREFERRED STOCKS 1929, 1933, 1 1938, 1235, 19u0.
(1926:100%

Jan. Feb. Mar, Apr. May June July Aug. Sept. QOct. Nov. Dec,

1929 ¢..... 107.% 108.1 106.8 104,3 104.,3 104.8 104,8 105,6 105.1 102.9 99.8 100.4
1983 oo U960 “HAD URT U7.2 546 58,5 61'8 67 . 61.0 58,7 - 55,1 SENa
193¢ v.oeve . 99.2 100,M008.6 103,10 900+.2 -99.5 99.% 108.5- 9.0 -GBs2- B 2N
B3 enoere O3l SRS T EwE - 80s) -SE B2 863 "8103 S50 Ut
1880 ...... 85,0~ Slgle B0, Taa (0.0 @179° 3.0 S0 ciiat 0. 90.0 TS
VIO o 7o s OB
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INVESTORS'

MONTHLY INDEX NUMBERS OF CQMMON STOCKS

. (1926=100)
* GENERAL INDUSTRIALS A UTIL TIES * BANKS
Number of ' 3 - Machin-. " ad o A1 : Tex- :Food CEgr i - ! ' Tele- . Power -
Securities \ Total | Total : €YY ; Pulp . Mill-- g41¢ : tiles :and  ; Bever-; ing @ dust-Total. Trans~ phone . and - Total
. . - and and s 1ng + and,  :Allied : ages ' Mater~; rials: ! porta-. Tele- . Trac- .
1940 . s 5 P

i . : Equip- . Paper * . Gleth=tPro- : ials Mines : ! tion ° graph . tiocn

: D 68 :men" : : ing :ducts : : : ;

I Sy Ledai?l ], a3 gy NNE Y EUte jzs hielE e Lok RS- DT Ll L e
TV ] . y 3 ; : . . 4 ‘ . : > . :
JANUATY seeessessocses 17,7 | TR0 109.6 18.9 ol B S Ga0y 9857 - aekali 13854 [ ARRDS AEeAe WINL2 125.6 64,4 84.3 -
BOMBUAT Y 3 Siaale v ¢ o 400 6 10%.4. PRt ' (309%3 X745 889 ' 1958 6818 35909 .rr10Gb0! 13104 " /ARISO AGCH ~10S6 ' +AER.1 6301 [EAS
BUSRE . o cli ok s fies s sdas 99.2  164.,0 100,7 14,6 76,5 '\ LS 3 R AR e | (HELs R0l EeS  vEE0.1 . SR (NS
) R e S 9589 . (ERS 2082 15.4 ¥5ib . .afe.e 55,00 15905, 110650 11904 - SEece 4307 15.4 I17.0 5847 S
PN L E g Sy B 99.7 Q68SF | 16%.2 . Chy 8558 ¢ a2 54,5 153.6.. '107.5 12255 .389.2 4455 ¢ 4.8  122,8 61,0 8049
T R A o [ A 17 o B T o0y T 0 E L 18.6 8458 . 10,0 E4l1  As62 . AGSZ 129.8. 'BBSL2 A5 L EON 1 1Ni23.8 QL2
TR o SIS £ e ol 128 | sl o 1ES.2 3.5 88.6 177.6 59.4 167.9 120.5 142.6 433,0 48,6 18,3 123,71 66.4 84.9
Ageiat -SRI ol oo v « 12 a8 - (1304 21.0 88eg -  106a7 5840 368ys WAB2s1 - 13923, /8311 AR INIET | 12503 6443 G5
septembef‘;.;;;;;;;;;; 9B% ' 1hd.2 . 1,6 17.5 @i A68.0 g3 (682 MRS, 12102 . (401.0 | (SEe|iLEER . TiZLL) Hetd ' 830
REbhe ] T3 iaaicme h s o + 109.7 48247 '189.8 22.8 8548 | 1Ml 58:5 17001 13323 ¢ 139.5 | 467.9 46,9 165 125.8 64,0 8640 5
Blorviebad o ¢ s aglteende oo 186:4 1089 ' 1AL 5 21,6 84,9 184,.5 59.0 ' 170.2 (18323 141.5 466,1 46.2  (d8s4 126,8 '62.3 856  §
DO (e alhbls « pine e 10610 < 14 L35S 19.3 7838 11RIY 56819 |10c3 . 138.9 14052 1459.3 AMNGCINBES | 187.3° 594 83.9
PRSP SRR ) | ) . L
JANUATY soeccsovacevses 10829 L1 188,54 16,9 79:1 173.5 Sgle | 1oy 19609 .| 1H3i3.. . 1422.1 ' AANEIISEEN HR.3 ' (5F.5 85.2
FAbruary seeececeseecs 10450 | R0 12934 16.4 778 1IN 5853, 175.3 130844, 3.6 33,1 . ARSESL ES | 1259] 58,2 - G5
March evecesssssoncese o ba B - SERERE ) . 79.8 173.9 57.2  172.5 127.6 132.9 419.2 4434 @ 11,5 1317 62,0 85.1
T T DR IT T e N 96.2 RS Al 11,5 718, TS 53.1- 1692 116.9 1111953 | 381.9 . AR 906 ' 1897 ¢ 58.9 . B3N
B s bt s I Sl « benbh ¢ o D02 AGES0. 33275 12.0 78,9 1.2 SES0l  B7643 12054 .ddeb.:. . 380.9 LStk SIEED 132,6 60,8 84.7
T 'k s s o e » 97.0 ' 158:6 ' AMi2 12,4 68 ' 188D Beea 79,2 12407 AdBo8 | 389.0 ~SISY HLEISE 133.8 60.8 85.0
V,TRTES R R e O Y 9.3 100 3180 ey 75.0 154.0 sgid | MBoG1 124:8 829.5,  393:1 2Rl FIee4 (1258  59.2 85.0
August ...;;;;;;;;;.;; 94.:2; '1EMEE . 108.6 11,1 76.0 147.9 Ay [REOES 1i7L7 | 12106 (38687 . |AGSS 9.3 13008 5658 843
September .ecescecssos 00,1 CIGHEE. | | JSElh 1954 99.8 164.6 oo OEenae | 10805 14503 ' 42653 -+ -ANga B8 ANART 5340 R
BN slevs s 6a o saans s 1660 1HNII0 S 2954 1065 | (AOWY 814 178.8 1214 160:9 399.6 45.7 19:6 123.4 59.5 81,8
RRRhEr It o0t omssan 10306 20NN9 - BN aryy - 10089 - 17399 8206 11873 © 12755 15606  394L0 4ady ¢ TEE0  125.2 59.6 84,2
IRERRDEY o 4% oadiwdnes W12 1. - L & Nee ey 8ac7 ‘a6 | 130,8 155.3° (37628 45SR' . MG6 | 12645 61.3 Bag
1240 . 9 3 L | L | L
IRNMATY ofes)s aloid s labs e o 99+:7 . Jb8al DBk 24,5 96(8 135%8 8dis idBaEe 38sca 150:7 .. plRG6 ARIRINARs 22eel @3 L EES







S iegrs

INDEY NUMBERS CF TWENTY-FIVE MINING STOCKS

(1925-100)

V. o SRR Tt g _ a7 S Tosal
Stocks : : Metgls : Index
1940 ; 2z . L . 25

x1329 ~ digh §9.7 3118.0 127.9

Low e -] 157.32 72,6

%1932 « High 681 82,3 €48

x1933 - High 11)..9 4L, 3 1367

Low ! 68.2 65.1
x1934 ~ High 140.1 167.6 143,3
Low 1652 125,0 1073
x1935 - High 1312 s 136.7
Low 1G4, 7 128.6 114,9
x1936 - High 136.2 222.1 170.3
Low 1383 £05.5 135,
x1937 - High 1u1.3 256,5 180,0
Low 99-7 183.1 115.8
#1938 - High 125.8 322.5 160,9
Low 1051 206.8 17501
x1939 - High 1244 32k, y 162,7
Low 97-1 2713.7 121.7

1938

May 13%,1 #43.0 149.5

June 2192 9.5 1458

July 112.8 P8P B

August 123.8 P89.2 156.0

September 113.6 269, 8 14,0

October 121,53 303.2 157.4

November R 1. 719,3 159.6

December 1216 312.0 59,0

1939

January 1810t 307,0 158,0

Tebruary LEE)e L . 1L 158.8

March 118,2 305,6 155,0

April 110,11 “82,6 43,7

May k.6 3033 1514

June 116.5 302. 153.9

July 137=] BT 155.8

August 11,8 310.3 151.4

Septemher Y6 73503 1377

October 105.6 299.6 W7

November 106,73 704.1 b7

December 1050 293.0 LT-P1

1340

Januvary 107.3 £92.8 44,7

Teekly Index Numbors

1339 :

Woek ending Dec. Tth 105.0 295.7 41,9
f t f o 1bth 104,56 £92,2 42,2
i " " 21st 1C4,1 #34.6 141.9
" n 1 28th 105.5 238,28 42,9

1340

Week ending Jan. U4th 108-3 3.2 146.4
" " " 11th 108. 4 305 .8 1?6.2
] " " 8th 07.3 £99,,2 1,

Y c . é5th 6.2 295.7 143,0
il " Feb, lat 1661 29201 14,1
y A ' gth IG5 T - #50.0 3179,1

TNy TIgE.



Pﬂ.....-_.r‘. ) ._.i [
A g G -

Rt b A e

el T b

J i A L,

. i e, 42 -1 - e ] r
L L .-...._-_.w -...o—n_.ﬂ\
=i L Fik.d LA L™ i ki

: Wi fye gl wa et '

e s SR 1)

by

Ririul

W PR 14




- 17 -
REVISED JNDEX NUMBERS OF DOMINION OF CANADA TONG-TERM BOND FRICES AND YIELDS

Dominion of Canada long~term bond prices moved higher during the month, and
the Bureau's index advanced from 112,7 for December to 113,2 for January. The index of
yields declined from 75.1 to 74.4. Based upon information received from Measrs. Wood,
Gundy and Company, Limited, the index of renresentative Province of Ontario bond yields
fell from 73.5 to 71.8, and the average yleld decreased from 3.52 to 3.uli,

Tabled below are revised index numbers of Dominion of Canada long-tsrm bond
prices and yields for the year 1932 ami onward. Indexes for periods prior to 1932 may be
compared directly with indexes shown on tie follcwing tables.

The purpose of the revision was to simplify the construction of these series
and to lengthen the average maturity of issues included. Comparison of the new indsxes
with those already published for the years 1932 to 1939 will show a very close corres-
pondence betweon the two price indoxes. Howover, the new yield indox, while showing the
gsame fluctuations as the old,has tcnded to remain at slightly higher leovels ln recent
yoar#, due to the longer average maturity of issues included.

Revised indexes have been tased upun simple arithmetic averages of market
prices and computed yields for two representative long-term Dominion issues.

The original issues used from the beginning of 1932 and subseguent subatitu-
tions with the dates of changes are shown below.

Dominiorn of Canada 43 p.co 194858  {Jan. 1932 - Dec. 1936)

Dominion of Caneda 4L p.ce 194969  (Jan. 1932 - Dec. 1937)

Dominion of Canada 3 ‘PoCe 195055  (Dec. 1936 - Dec. 1938)

Dominiocn of Canada 3% p.c. 1956-66 (Dec. 1937 - )

Dominion of Canada 3 p.c. 1953-5%  {(Dec. 1938 - )

REVISED MONTHLY INDEX NUMBERS OF DOMINION OF CANADA LONG~TERM BOND PRICES, 1932 to 1940
( (_O-—-.LOO)

SN aEeE AR U5 . 1506 24N 1938 . 1938 - 3glo
JamuAry eceeeecs W2 10&.9 sz 169 Wbl NET - J160 11E6. Ll5.2
February #seeeco 95c2 106.1 LL/oa L15 7 11693 ll6ou 118,8
s . vi0 9689 109° 108.6 B7 12653 . 1k3.6 - 116.6 -:120s6
L AR Y E 116: 3 115u 156.5 - 113 Al LIRS
R i oo oin vy . Gbub I vIlRg 118 13636 ‘“T18.9 1I8.3 - -2l&el
B ws s e s s veo o GHED 105 FroE - Sl IT(R8 139 o -1A8.0 SHEREE
U s vsh.. oo — QT30 0BT - 11i.9 LiE.F 1318.7 115.2  11758- RSN
AN, ..o 200 8T U MRS 113. 186 12050 1% 7 1¥h7 TS
September ...... 102.7 106, Rk S N Y o A 113.6 116.4%  109.6
October: .s...... 104,9  105.9 + 112,0 11,2 118,3 136: ph b )
TPNEY ....... Y0500 M0BEY & 2153 iSg  1peee 187 LI 113.5
DeComber e....:-200,9. 204.3 - 1163 113sl 119,1 115.8- 1B.7 1127

REVISED MONTHLY INDEX NUMBERS OF DOMINION OF CANADA LONG~TERM BOND YIEIDS, 1932 to IQNQ

(1926=100)
1932 1933 1934 1935 1936 1938 1
January ........ 112.%  97.9 58.9 98:6 |  76.5 ;i,g Eg.g g L

1
6 4,6 2
February «...... 111.5 97.5 93, 6 i~ e T3
MBTOH sas6e0es00 109.0 39,0 88.6 T4.9 7306 7546 70.4 6643
April 4s0s0cccss ]0901 9708 82 5 7302 7303 76 5 69.3 67.3
o 0 7543
8

T i T e 1Ty | 967 72.6 68.2 68,

Y R pRSR  V- | 9l.9 o . 705 738 68.6 67.0
T T S YRR T 94,9 82,U 8.7 58,7 13.3 68.9 6648
WE 1 ey - i 1 ¢ 94.0 80,3 151 666 7246 69,2 68.1
September ,..... 100.1 G4e1 79.8 Fice 6600 72.5 7046 78.3
OORERGE o eind oo Tl gl 9 81,6 £1,9 69,1 74.0 70.0 76.5
November sessese 9802  95.2  80:3% 7840 68,1 3.7 6801 T4.0

llllllll

Decemher cesssso 10006 96.0 7)"‘56 7805 6702 72.0 67.7 75.1 L
WEEKLY INDEX NUMBERS_OF DOMINION OF CANADA LONG-TERM BONDS, 194O.

Date Prices Yields

196"J&nu&ry )4’ e C o B s Ba BB OEPSBEELEe te s 11202 75.5

1 0008 0P0000 e sPesRecRee b 11200 73.7

18 002090 COePRPOOOR SO ®Re0 11 02 7 .u

25 006 se B v esee0Casdes taned 114.1 73.5

BRI 2 wnn sianahad® e oars 57 stages TN 114,3 73.0
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