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PRICE MOVEMENTS, DECEVEP 1940. 

After touching 84.3 in the second week of December, the Bureau's general index of 
wholesale prices subsequently eased to 84.2 at the close of the month, which compared with 
84.1 for the final week of November. Most of the advance over November levels was due to 
continued strength in Animal product prices, although fibres, textiles and textile pro- 
ducts and iron and Its products showed fractional increases also. For industrial mater-
ials a preponderance of declines lowered the composite weekly index from 79.5 to 78.7 be-
tween November 29 and December 27. Declines were noted for both the stable and sensitive 
series, the former easing 0.1 points to 104.2 and the latter 1.0 to 65.9. Refleoting the 
easier tone in field product prices, an index of Canadian farm product prices declined 
from 67.2 in the final week of November to 66.9 at the end of December. Animal products, 
the other constituent in this series, was unchanged at 91.3. 

Further Increases for foods and home furnishings were responsible for a moderate 
advance In the Dominion Bureau of Statistics' cost of living index for Canada from 107.8 
in November to 108.0 for December (1935-39=100). The food group mounted from 108.7 to 
109.1, due mainly to higier prices for butter, cereals, and vegetables. The borne furnish-
ings' Index moved up from 110.0 to 110.7, chIefly because of scattered Increases for 
furniture, textile furnishings and hardware. Other group indexes remained unchanged, rents 
at 107.7, fuel and light at 108.5, clothing at 113.5, and the miscellaneous group at 
102.8. 

On balance, net changes for industrial and utility common stock prices during 
December were exceptionally small, though a moderate decline in the first three weeks 
caused the Investors' composite index to drop to a four months' low of 76.2. Subsequently 
the Index recovered to close the month at 77.5 for a net loss of 0.6 p.c. Compared with 
the final figure for 1939, however, the average level of common stock prices at the end 
of December showed a net loss of 23.4 p.c., although still maintaining a level consider-
ably above the mid-year  low of 68.5. The Bureau's mining stocks price index finished the 
month moderately higher at 115.2 compared with 114.0 on November 30. During 1940, prices 
in this section declined 20.9 p.c. Dominion of Canada long-term bond prices in December 
continued to show the firmer tone which has persisted over the past year. An index for 
this series mounted 0.4 p.c. during the month, and 3.6 p.c. for the year, to close at 
117.1. 

There was no change in official buying and selling rates set by the Canadian 
Foreign Exchange Control Board for sterling and United States funds during December. Rates 
for these currencies were 4.43-4.47 and l.lO-.l.11 respectively, the level at which 
they have held since the middle of September, 1939. At New York sterling free market rates 
were comparatively steady, hovering between ,4.03 1/2 and 4.04. During the same Interval 
Canadian dollar :ates at New York fluctuated between 87 1/16 cents and 86 cents while the 
close at 86 1/8 cents was 3/4 of a cent below final November levels. 

SUT'RY OF PRICE IND(ES 
(1926=100 for Wholesale and Security Prices) 

(1935-39100 for Cost of Living) 
L)ecemoer, io 

Dec. 	Nov. 	Week ended - 
1939 	1940 I 	5th 	12th 	19th 	26th 

WHOLESALE7__  
Genera1 	567 Price Series .............. 81.7 	84.01 	84.1 	84.3 	84.2 	84.2 
Industrial Materials .....................78.8 	79.8 	79.5 	79.2 	78.9 I 	78.7 
Canadian Farm Products ................... 69.0 	66.9 	67.2 	67.4 	67.0 	66.9 
COSTOFLIVflG (1st cf month) ........... 103.81 107 .81 	------------108.0 ----------- 
SECURITYPRICES 
Investors' Price Index (95 common stocks) 101.2 	81.71 	77.7 	77.2 	77.0 	76.3 
68 Industrials ................ ..........165.3 	129,6 	121e4j 120.1 	119,6 I  118.0 
19 Utilities ... ................ ........, 45.7 	39.4 	38.4 	38.4 	38.4 	38.3 

Mining Stock Price Index (25 stocks) .... 142.4 	1182 	113.3 	114.5 	116.7 	113.9 
22 Golds ...............................105.0 	89.81 	87.0 	87.9 	88.8 	87,8 

	

3 Base Metals ,. ............... .........298.0 	236,0 	222.6 	225.6 	228,4 	221.6 
Dominion of Canada Long-Term Bonds 
Price Index . ........................... 112.71 116.31 	116.6, 116.8 	116.9 	117.0 
Yield Inde: ............................ 	75,1 1 	70,5 	70.2 	69.8 	69.7 	69.5 
FOREIGNEXCEANGEQtJOTATIONS - noon rates 

(Bank of Canada) 	at Montrea] 	 I 
Sterling x ............ ........do11ars. 4 . 450O 4.4500. 4.4500i 4.4500 4.4500 4.4500 
U.S. dollars x ... .............dollars.l.1O50 1.1050 1.1050 1.1050 1.1050 11.1050 
Indian rupee . .................cents... 33,63_ 33 . 59 : 	33.61' 33.59 	33.59 	33.59 _ 4rgentinepeso - freerate .... cents .... 25.2? 	26.06 	26.07 .  26.19 _26.13 	26.13 
,'Week_ei Fri.ay_1.nst.ad_of_Thrs1ay_x__Average_of_daily_buyingand_selling_ ites set 

rv Ca"aiiau orgn i'xchange c,ontrôl Eoara sInce September i, 19O9. 
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REVIEW OF INDORTNT CO0DIIY MARTS 
REAT AND OTHER GRAINS: All cash grains with the exception of oats moved higher 

during December. At the end of the month No.1 Manitoba Northern wheat, Fort William and 
Port Arthur basis, was quoted 1 1/4 higher at 73 314ç per bushel and compared with 
intermediate high and low points of 74 3/4c on the 11th and 72 518w on the 19th. Compared 
with prices in December 1939, quotations for this grade have fallen 11 118ç. For lower 
grades of Manitoba Northern, fluctuations were considerably smaller over the month, No.2 
finishing 7/8 of a cent higher at 71 318w, while No.3 at 68 112w per bushel was unchanged. 
It was reported that a few cargoes of No.3 Northern were sold for export out of Vancouver 
early in the month and about 150,000 bushels to Ice1nd around the 21st. However, domestic 
m11s were reported to have taken a considerable amount of wheat against heavier flour 
sales. In the Southern hemisphere crop conditions continued varied, reports of an ex-
ceptionally large wheat crop in the Argentine being offset to a considerable extent by a 
po.or yield in Australia. Latest reports from the Argentine indicated a crop of about 
294 million bushels which would allow an exportable surplus of between 195 and 200 million 
ushels. The carry-over from last season's crop was exceptionally small. In Australia 
the first official estimate indicated an outturn of 91,900,000 bushels, and a carry-over 
of about 50 million bus I1s from last season's crop. 

- 	Domestic coarse grain prices showed fairly general strength. Barley, No.1 feed, 
quotations closed the month 3 1/4ç1 per bushel higher at 420, while rye No.2 C.W. advanced 
5/8 of a cent to 47V in the same interval. Flax, No.1 C.W. climaxed a month of steadily 
advancing prices by moving up 2V on the closing day to $1.38 1/2 per bushel for a net 
increase of 9 318w since November 30. Q,uotations for oats on the other hand showed a 
small decline, No.2 C.W. easing 1 119 to 34 114' per bushel between November 30 and 
December 31. 

1939 1940 1940 
December November December 

Description (Basis, cash per bushel, 
Fort William and Port Arthur) 

No.1 Manitoba Northern wheat 82,4 71.8 73.4 
No.2 Canada Western oats 38.8 35.1 33.3 
No.2 Canada Western rye.............. . ... 72.3 46.1 46.0 
No.lfeedbarley ................ 47.3 44.1 40.2 
No.1 Canada Western flax 	.................. 177.0 128.2 131.4 

FLOUR AND OTHER MILLED PR0DUC: Flour prices at eastern centres showed a small 
advance in the first week of December, coincid.ing with an upward movement in wheat. From 
$5.45 per barrel of 2-98's jute on November 29th quotations for 1st patent flour at 
Toronto advanced lOç to $5.55 per barrel (tax included) on December 6 where they remained 
until the close of the month. Prices for the same grade of flour at Winnipeg held un-
changed at $5.70 per barrel of 2-98's cotton after a 10 cent increase during November 
when eastern lists were unchanged. Millers reported that domestic trade in spring wheat 
flour was good during the month while winter wheat flour also was in better demand. 
November flour production of 1,588,000 barrels compared with 1,960,429 barrels milled in 
November 1939, while exports during these same periods were 682,718 barrels and 572,810 
barrels respectively. Reports from Vancouver during the month stated that flour sales 
to the Orient were the largest for a considerable time, and would have been larger if more 
shipping space had been available. In contrast to last month's sales to this source which 
were mostly clears, it was stated business currently being done was almost entirely in 
export straights, Among other milled products, prices for oatmeal and rolled oats at 
Toronto were unchanged while cornmeal advanced 15 to j2.90 per 98-lb. bag. With demand 
quiet, prices for milled feeds remained comparatively steady. Quotations on bran, Ontario 
and Montreal lake and rail rate points, closed the month unchanged at $26.50 per ton, 
while shorts on the same basis dropped 41.00 to finish at $26.50 also. 

Descriptlon 
Flour No.1 patent, per 
Ontario and Montreal 

Rolled Oats, Toronto, 
Bran, carlots, f.o.b. 

-,,.41  

$ 
barrel, f.o.b. 
lake and rail points. 	6.00 
per 80-lb. bag ...... 	2.75 
Ontario lake and 

24.74 

(See above dates) 
* 

	

5.45 	5.55 

	

2.41 	2.45 

	

26.00 	26.50 sass 	I cJJ_J.QO .............................. 

RAW RUBBER: Raw rubber prices sagged slightly in December while traders' attention 
continued to be focused mostly on the shipping situation. There was a drop of 1/4 of 1 
per cent in war risk insurance during the month due to a. sharp decline in shipping losses. 
As the month closed quotations on first latex thick crepe sheets at New York were 20 3/4 
per pound as against 21V at the end of November, while during the same interval Ceylon 
plantation ribbed, smoked sheets eased a similar amount to finish at 20 314 per pound also. 
A weekly index of raw rubber prices in Canadian funds moved down from 52.2 at the end of 



I 
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! 	November to 51.6 on eceer 27 which indicated a net increase of 12.7 p.c. over levels 
of the final week of 1939. The latest estimate of United States raw rubber consumption 
during November was 54 ; 652 tons against 56,477 tons In October and 55,677 tons in November, 
1939. UnIted States rubber Imports during December were expected to reach a new record 
of close to 90,000 tons, but a good part of this may have been for Government reserves. 

• 	 1939 	1940 	1940 
Description 	 December 	November 	December 
Raw rubber, per lb., at New York 

• 	(Canadian Funds) 
Standard latex crepe sheets .............. 	23.7 	25.7 	25.5 

• Ceylon ribbed smoked sheets ............. 	225 	25.7 	25.5 

LIVESTOCK: 	Livestock prices, hogs excepted, moved upward in December to average 
about 5.4 p.c.. over November. Calr markets led the advance with a 9.7 p.c. rise, follow-
ed by lambs and cattle with gains of 8.0 p.c. and 6.7 p.c. respectively. Hog markets 
closed above opening levels but the average for December was almost one p.c. below the 
November level. Cattle runs were light and prices held generally firm to higher, despite 
competition from plentiful supplies of moderately priced poultry. Good steers over 1050 

• pounds at Toronto showed small losses of 1q and 2ç per cwt. in the weeks of December 13 
and 27 but closed at $8.65 per cwt., 10 above the opening figure. Prices for this grade 
at Winnipeg held at $7.50 for the first three weeks and then rose to $7.75 per cwt. for 
the week of December 27. 

(See above dates) 
Description $ 
Good steers over 1050 pounds per cwt. at 

Toronto 	.... 7.34 8.07 8.63 
Winnipeg ,... 6.09 7.12 7.55 

Good veal calves per cwt. at Toronto 	..... 10.75 10.42 11.12 
Winnipeg 	.... 9.30 8.33 9.66 

Bacon hogs per cwt.. at Toronto 	..... 8.94 8.31 8.17 
Winnipeg 	.... 8.49 7,79  7173 

Good handyweight lambs Toronto 	n..., 10.48 9.50 10.38 
per cwt. at Winnipeg 	•... 9.20 7.94 9.12 

BUTTER: Prices of butter continued to move upward in December, and an average 
fr creamery prints at 6 Canadian centres was 35.Oç per pound, 3.9ç above the correspond- 
Ing November average. On December 28th, an order became effective whereby wholesale 
maximum prices f or various grades were pegged at the levels obtaining on December 12. 
Offerings were light throughout the month and trade was limited to immediate requirements. 
The December out-of-storage movement approximated 8,700,000 pounds andool.1 8torage holdings 
of creamery butter were shown at 33,058,000 pounds by the Agricultural Branch of the 
Dominion Bureau of Statistics on January 1, 1941, compared with 41,000,000 pounds a 
year earlier. 

Description 
Jobbing price of first grade creamery 
butter per lb. at 	Montreal 

Toronto 

(See above dates) 

	

29.2 	31.2 	35.8 

	

29,1 	31.3 	35.9 

EGGS: Steadily declining prices during December brought an average for Grade A 
large eggs at 8 representative Canadian cities down from 45.9 Ia November to 35.4ç per 
dozen for December. Other grades strengthened somewhat during this period with B's ris-
ing from 32.1 to 32.6ç and C's from 25.Oç to 26.9w per dozen. Fresh supplies continued 
to Increase and towards the close of the month some accumulation was reported In western 
areas, particularly at Vancouver. The Agricultural Branch of the Dominion Bureau of 
Statistics showed cold storage stocks for Canada on January 1, 1941, at 96,700 dozen 
compared with 715,500 dozen on December 1 and 670,000 dozen on January 1, 1940. 

Description 	 (See above dates) 

Eggs, Grade A large per dozen at Montreal.. 	33.9 	49.3 	36.5 
Toronto .. 	31.1 	45.5 	33.6 

COTTON: Somewhat stronger prices were noted for spot cotton, upland middling, 
7/8" staple, at New York during December, Following relative steadiness during the 
first three weeks of the month prices stiffened considerably In the final week to 10.43çi 
per pound as against 10.04 at the end of November. In the same period the Bureau's 
weekly index of raw cotton prices (1926=100) stiffened from 71.0 to 71.3 which was 
3.2 p.c. above December 1939 levels. Market observers continued to associate strength 
in Cotton with artificial tightness of 'free' supplies. Repossession of cotton from 
1940 loan stocks at current price levels would be profitable, but little of this had been 
done, it was stated. 
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In Canada the year 1940 was a record one ia to far ag Cotton Coneuniption was con- 
cerned. For the eleven-month period ended November 30, total bale openings amounted to 
350 1 259 and with December expected to equal the November figure of 32,816 bales, the total 
for the year would surpass the 1937 record of 363,202. For the first quarter of 1941 at 
least, it was estimated, this rate will probably be maintained as mills were booked well 
ahead due to large orders of heavy cotton for war purposes, and also for prints. 

• 	 1939 	1940 	1940 
Description 	 December 	November 	December 
Raw cotton, upland middling 7/8" at 

• 	New York, per pound (Canadian funds) •.... 	12.2 	12.2 	12.4 

LUMBER AND TThBER: The Bureau's weekly indexes of representative lumber prices 
were uncianged during December. Compared with price levels of December 1939, however, 
increases have been noted in all sections. As a whole the level of quotations advanced 
7.1 p.c. to an index figure of 108.6, while group series Increases varied considerably. 
These were as follows: pine, up 53 p.c. at 112.4; spruce, 12.0 p.c. at 107.2; fir, 4.2 
p.c. at 106.2; hardwoods, 11.3 p.c. to 88.6; hemlock,30,6 p.c. at 105.0 and B.C. cedar, 
4,8 p.c. at 122,0. The lumber industry worked at a reduced rate in the latter half of 
December but it was stated there would be a sharp increase In January as mills entered the 
New Year with substantial orders ahead. By an Order-In-Council of Deoember 11, the export 
of Canada Douglas fir sawlogs was forbidden except under permit. 

(See above dates) 
Description 
Price Indexes 1926=100 
Pine luiriber............ .............. 4si• 

Spruce lumber ............................. 
Cedar lumber , . . . . . . . . ..... .• ............ 
Fir lumber . ......•,.. s .................. 

106.7 112.4 112.4 
95.7 107.2 107.2 

116.4 122.0 122.0 
101.9 106.2 106.2 

IRON AND ITSPRODUCTS: As the year closed the general index level of iron and 
steel prices at 106,2 was 0.1 p.c. above the closing figure for November, and 4.0 p.c. 
above December, 1939. One price change accounted for the Index Increase during the month 
under review, a quotation for steel boiler plate, 1/2 11 , advancing 3/10 of a cent to 4 . 7 ç 
per pound In the closing week. Among group changes over the year, cast Iron and steel 
pipe with a gain of 24.5 p.c. showed the sharpest increase, while iron and steel scrap 
were up 10.1 pc., and pig iron and steel billets 8,3 p.c. Increases for other groups 
amounted to less than one per cent. According to latest available reports domestic pro-
duotion of steel ingots during November was 22 p.c. over November, 1939, and brought the 
total for the year to date 48.3 p.c. above the corresponding eleven months total of 1939. 
With a substantial expansion in munition factories, it was anticipated that steel require-
ments for the current year would show a considerable increase. 

(See above dates) 
Description 
Pig Iron, malleable, per gross ton, 
f.o.b. plant ,..sD.•s•e4•oes••D ........•. 	23.50 	23.50 	23.50 

INDEX NUIvFRS OF INT)USTRI.AL MATERL41 PRICES 
(1926=100) 

-- 	aarn 

No.of 
Price 

Yearly 
Avera e Dec. Oct. Nov. Dec. 

Series 	1938 1939 1940 1940 1940 

INDUSTRIAL M&TERIAL PRICES .............. 30 66.3 78.8 78.8 79.8 79.1 
Stable 	................................ 12 90.8 94.8 104.6 104.5 104.5 
Sensitive 	........................... 18 53.8 69.3 65.3 66.7 65.7 
Manufacturing 	....................... 13 i 	50.0 69.0 64.0 66.0 64.7 
Food 	...................... 5 65.7 70.1 68.5 68.6 68.4 
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SUi.•ieRY 	LFdS OF !0LESAIE PRICE IlDEX NUL.BERS 
(192b 100) 

Commodity 	 : Price 
Yearly 
Average Dec. 

1939 
Oct. 
19140 

: 	
N 
19140 194O 

Total -- Index 567 75.1481,7 833 808142 
OHI' COONT MAT1I.éJJS CLASS IFI CATION 
I.  Vegetable Products 135 63.7 72.0 69.7 70.9 70.8 
II.  Animals and. Their Products 6 711,6 30.3 80.4 82.3 83.6 
III.  Fibres, Textiles & Textile 

Products 85 70.0 8199 $3e7 $3.9 814)4 
IV.  Wood, Wood Products and Paper 149 79.2 85.3 91.5 91.6 91.5 
V.  Iron and Its Products 1414 98.11 102.1 i06.1 106.1 106.1 
VI.  Non-Ferrous Metals and Their 

Products 18 71.3 75.3 77.7 77.7 77,7 
VII.  Non-Metallic Minerals and Their 

Products 83 85.3 86.7 90,8 90.8 90.8 
VIII.  Chemicals and Allied Products 77 79.3 $5.1 90.3 90.1 90.8 

PTJIOSE CLASSIFICATION 
I. 	Consumers' Goods 236 75.9  81.14 811.2 $149 $5.2 

Foods, Beverages and Tobacco 126 73,9 79.1 79.14 81.1 81.8 
Other Consumerst Goods 110 77.2 82.9 $7,14 $7.14 87.5 

II. 	producers 	Goods 402 70. 14 73.1 78,3 78.9 79.3 
Producers' Equipment 24 95,11 96.6 102.2 102.1 102.2 
Producers 1  Materials 373 67.6 76.0 75.6 76,3 76,7 
Building and Constru.ction 

Materials 111 89.7 911.2 98.2 98.5 98,3 
Manufacturer's' Materials 267 63.9 72.9 71.8 72,5 73.0 

ORIGIN CLASSIFICATION 
Total Raw and Partly Manufactured 2145 67.4 714.4 74.$ 76,2 76.2 
Total Fully and Chiefly Manufactured 322 75,3 316 2 8210 82,7 832 

I. 	Articles of Farm Origin 
(Domestic and Foreign) 

A. 	Field. 
(a) Raw and partly manufactured 95 50.7 60,11 55.9 57.14 57.2 
(b) Fully and chiefly manufactured. 91 71. 14 78.2 79.0 79.6 80.2 
(c) Total 186 61.s 70.0 6L,3 69.14 69.6 

B. 	Animal 
(a) Raw and partly manufactured 146 301 814.6 85.2 87.6 88)4 
(b) Fully and chiefly manufactured 59 72.0 80,6 79.7 81.3 $25 
(o) Total 105 75.5 82,3 82 1 1 814,o 85.1 

C. 	Canadian Farm Products 
(1) Field 52 514,2 58,6 51.1 52.5 525 
(2) .Aniznal 3.8 81,2 86. 11 87,3 91.0 91.6 
(3) Total 70 614.3 69,0 614.6 66.9 67.1 

II • Articles of Marine Origin 
( Raw and. partly manufactured. 5 67.2 78,8  79.8  82.8 14.6 
(b)  Fully and chiefly manufactured. 11 72,7 80.9 85,4 814.6 s6.o 
(c)  Total 16 71,2 80.3 83 , 9 814.1 $2.9 

III. Articles of Fora,t 	Origin 
(a)  Raw and partly manufactured. 37 88.0 97,3. 108.8 108.9 108.7 
(b)  Fully and chiefly manufactured 20 70.9 714.11. 75.7 75.8 75.8 
(c)  Total 57 78.9 3500 91.1 91.2 91.1 

IV. Articles of Mineral Origin 
(a) Raw and partly manufactured 62 820 814,2 907 90.7 90.7 
(b) Fully and chiefly manufactured. 1141 88.6 91.0 93.3 93.3 93.3 
(c) Total 203 85.8 88,0 92.1 92.1 92.1 

IL0RT AND EXPORT CLASSIFICATION 
Imports 76 814.7 914.7 97.7 98.1 98.0 
Exports 70 63.5 71.5 71.7 72.3 72.0 
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- r, - F  I:cDEX NUkBS OF COMMODITIES 

(Classified i.ccording to Chief Component Materials) 
(1926=100) 

S 

• 
Commodity 

No. of 
price 
Series 

Yearly 
Average 
1939 	: 

]ec. : 	Oct. : Nov. 
• 	9 

: Dec. 
• 	19 

Total Index 567 75,4 81,7 33,3 s14.o 814.2 

I. 	Vegetable products 135 63.7 72.0 697 70.9 70.8 

• 	Fruits l 75.2 7)4 314,9 87,7 78.8 
Fresh 1. 76.0 74.6 89.2 92.9 81.0 

• 	Dried 5 80.3 87.2 77.3 7703 77 0 3 
Canned 6 65.3 68, 14. 66,9 66,9 66.9 

Grains 23 11.6,5 59.2 51.5 52,9 52.9 
• 	Flour and Milled Products 12 611.5 75.8 71,8 73,7  74.6 

Bakery Products 2 83.8 82.9 85)4 55,14 85,14 
Vegetable Oils 8 63.6 77.1 67.2 69.7 70.5 
Rubber and Its Products 9 60.3 614,1 71.7 72,0 71.9 
Sugar and Its Products and 

Glucose 8 88.14 97.2 1038 1038 103.8 
Tea, Coffee, Cocoa and Spices 15 78.6 

~0-7
0)4 87.5 87.9 89.5 

Tobacco 8 145.2  14o7 140.7 141.7 
Vegetables 13 62,8 58.7 52,2 514,2 55,14 
Miscellaneous 22 61.1 66,3 66.14 670 67.5 

11. 	Animals and Their Products 76 714.6 80.3 80.14 8203 83,6 

Fishery Products 16 73.3 83,2 s6.14 86.8 8502 
Furs 9 51. 14 52.1 57,2 57.2 58.8 
Hides and Skins 6 500 116.9 95.9 103.9 102,2 
Leather, Unxnanufactured. 9 89.9 109.2 95.0 99,2 99.2 
Boots and Shoes 2 92.8 993 102.9 102.9 10006 
Live Stock 11 s6,6 90.0 95,2 914,9 100.0 
Meats and Poultry 10 79.1 7903 81.1 79 .6 80.1 
Milk and Its products 12 73.2 81,14 791 83.1 87. 14  
late 5 119.3 52.7 14506 146.5 1414.3 
Eggs 3 6o. 1  6s.o 756 86)4 80.7 

III. Fibres, Textiles and Textile 
Products 85 70.0 81.9 83.7 839 814 0 14 

Cotton, Raw 2 57.7 71.0 68,0 70.2 71.3 
Cotton Yarn and Thread 5 81)4 85.5 s14.6 914.6 914,6 
Cotton Fabrics 19 70.9 77 , 3 79,9 79 , 9 80.6 
Knit Goods 3 82,1 35.7 88.9 88,9 88.9 
Sash Cord 1 86.0 93.3 93,3 93.3 
Flax, Hemp and. Jute Products 10 14.o 75.0 67, 

~3-3  
7.9 68.9 

Silk, Raw 9 .6 71.2 51.7 149.1 148.5 
Silk Thread. and. Y arn 2 ~-g  72,0 72.0 72,0 72,0 
Silk Hosiery 2 68)4 76.0 71.7 71.7 71.7 
Silk Fabrics 14 69.0 690 69.0 69.0 
Artificial Silk produc ts 5 

~5-o  
3.5 147,2 143,5 4S,1 148.1 

Wool, Raw 3 62,0 88.2 92.3 92,3 92.5 
Wool Yarns 6 81.7 106.8 109.0 109.0  109,0 
Wool Hosiery and Knit Goods 5 90.1 95.9 108.1 108.1 108.1 
Wool Blankets 1 95.3 112.3 123,7 123.7 123,7 
yrool Cloth 
Carpets X 

6 
2 

76,6 
93,14 

97.3 
96,6 

103.7 
11566 

103.7 
115.6 

1014,5 
115.6 

x New source 1940, 
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: 	io €. of Yearly DeCo 0 c Nov. Dec 
; P r i c e : Averages 1939 19q0 194 0 l90 Series 1939 

fT. 

: 
Wood. Wood Products and. Pcper 49 792 5 916 9 1, 5 
Necprint and Wrapping Paper 2 9 73.6 746 114.0 7 14.0 
Lu-mb3c 33 t) 101. 14 105.7 1092 ].O.6 
Pulp 3 7142 87Z 109.0 105.2 10.9 
Furnitixe 10 OL5 B4 595 90.0 93.6 
1vatche 1 77e9 77.9 93 89.3 89,3 

V. Iro;a and Its Products 1414 95. 4 102,: :o6.i. o6.1 106.1 
Pig Iron and. Steel Billets 3 91.0 92.7 100.4 £03.14 100, 14 
Rolling Mill Produc.ts 114 1052 109.9  110.2 113,2 110.2 
Pipe (Cast Iroa and. Ste1) 2 9 (, 7 914,3 11 7O 4  117)+ 117. 14  
Hardre 16 8S6 93.1 90.9 90.9 91.0 
Wire 3 97,2 97,2 97,2 97,2 97,2 

• Sctap 5 75.6 91.3 100.5 100,5 100.5 
Mice11neoi( 1 112.5 112 1l25 1l.25 112,5 

VI. Non-Ferra.is Metals and 
Their prodi,cts 18 713 75,3 774 77.7 71.7 
Antimony 1 990 1 91,6 94,5 914,5 94,5 
Brass and Copper Products 6 77,2 sa,6 85. 7  85,7 
Laad. and Its Prthte 2 59.9 59.1 62.1 62.1 62i 
Silver 1 65.3 62,6 62.3 6L3 62.3 
Tin lugote 2 31.5 92.3 87.5 8741 s68 
Zinc and Its products 2 146.3 514.2 539 5,9 539 
Solder 1 81,3 95.2 92.7 92,7 

VII. Non-Met.aliic Minerals and 
Their products 83 85.3 86,7 90.8 90.8 93.3 

Clar anc. A Ifed Owterlal 
products 10 S6.0 36,2 85.9 86.6 86.6 

Pottery 2 93,2 103O 103.0 103.0 103.0 
Coal 13 94.9 965 1Q4.4 iO4,14 io)4.)4 
Coke 5 114,0 121,5 12L4 121,14 121, 1  
Manufactured Gas 3 102.0 102,0 102.9 102,9 102.9 
Coal Tar 1 94,7 947 939 
Glass and Its Prothtcts 6 77.8 92.9 95.9 99.6 99.6 
Petroiei.un Products 6 68,+ 69.9 71.7 71.7 71,7 
Asphalt 2 92.2 92.2 103. 0  103 , 0 103.0 
Salt 4 108.7 ii6,6 116.6 1i6,6 11.6,6 
Sulphu.r 1 95.1 ioi.6 122.3 122.3 122,3 
Plaster 106.1 io6,1 io6.1 106.1 1o6,1 
Lime 14 100.9 101,2 101,5 101.3 101.8 
Cement 1 96.7 964 992 99.2 99.2 
Sand and Gravel 8 84.9 314,3 843 814,3 87,6 
Crushed Stone 3 74.3 7.1 65.8 6,B 

64,3 Building Stone 
ksbestos 

3 
3 

614.3 
75.8 

64 0 3 
66,s 

6)4.3 
741 

64.3 
74,1 74.1 

VIII. Chemicals and 	.1J.ied p:ducts 77 79.8 85,1 90.3 90.1 90.8 

Inorganic Che:ica1a 22 8507 85.9 89.7 89.0 89.5 
Organic C.ietiicale 6 72.9 74,s 8112 81.0 80,8 
Coal Tar Prodaots 2 91.3 59,9 89.9 59.9 59c9 
Dyeing and Tanning Materials 10 107. 2  115.2 125.6 126.6 126.8 
Explosives 2 74.2 73.1 73. 1. 73.1 73.1 
paint IAaeria1s 9 70.3 75.6 507 81.1 51.5 
Paints, Prepared 2 68.9 71.8 71.8 71.8 71,8 
Drogs and pharneceutical 
Cheica1s 10 si.4 108,7 128,7 127,9 131,1 

Fertilizers 10 83.0 52.9 85.9 55.9 85.9 
Industrial Gases 2 59, 85,5 86,3 36.5 36,2 
Soap 2 88.+ 80 5810 8310 88.0 
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INDEX NU1ERS OF COQDITIES 
l 

 

(Classified 	to Purpose for which used) 
(l926.l0O) 

a 

Yearly: 
Price 	Dec. 	Oct. 	Nov. 	Dec. Commodity 	
Series 	

va: 1939 	'° : 	19140 

I. CONSUMERS' GOODS 
(Groups A ani) 	 236 	75.9 	$j,4 	$14.2 	$149 	85.2 

A. 	?ood.s, Beveras and Tobacco 126 73 , 9 79.1 79.44 81.1 81.8 
Beverages 9 83.11 95.14 93.6 93.6 914.1 
Flour and Milled Products 12 611.5 75.8 71.8 73.7 714.6 
Bakery Products 2 83.8 82.9 85.14 85.14 85,4 
Fish 16 73,3 83.2 86,4 s6.s 85.2 
Fruits 15 75.2 75.14 84.9 87.7 78.8 
Meats and Poultry 10 791 79.3 81,1 78.6 80.1 
Milk and Mill: Products 12 73.2 si.,14 78.1 $3.1 87.14 
Sugar and Its Products $ $$4 97.2 103.8 103.8 103.8 
Vegetables 13 62.8 58.7 52.2 514.2 55,44. 
Eggs 3 60.1 6.0 75.6 86. 11. 80.7 
Tobacco 8 145.2 4O.7 140.7 14Q7 141. 
Miscellaneous 18 61,5 69.2 65.1 66$ 67.0 

B. Other Consuiner& Goods 110 77.2 82.9 $7,,4 87,4 87.5 
Clothing, Boots, Shoes, 
Ru.bbers, Hosiery and Underwear 52 75. $14.,7 87.9 87.9 87,8 

Household Equipment and Supplies 58 78.4 81.6 871 $7.1 $7.3 

II. 	PRODUCERS' GOODS 1402 70.14 78,1 78.3 78.9 79.3 
(Groups C and D) 

C. Producers' Egiint 214 95.11. 96.6 102.2 102.1 102.2 
Tools 3 91.3 91.6 91.6 91.6 91,6 
Light, Heat and Power 
Equipment and Supplies 17 96,0 97.3 103. 1  103.0 103.1 

Explosives 2 711.2 73.1 73.1 73.1 73.1 
Miscellaneous 2 95.7 97.2 100,8 100,$  100.8 

D. Producers' Materials 378 67.6 76.0 75.6 76.3 76.7 
Bii1ding and Construction 
Materials 111 89.7 914.2 98.2 98.5 98.3 
Lumber 33 911.0 ioi,14 108,7 109.2  108.6 
Paint Materials 13 68.0 7296 71.6 72,1 72,2 
Miscellaneous 65 90.9 92.6 914.7 914.8 911,9 

Manufacturerof Materials 267 63,9 72.9 71,8 72.5 73.0 
Textiles and Clothing 614. 67.9 80.7 si,6 si.6 82.3 
Pu.ra and Leather Goods 24 75.3 90.9 $21 85.14 35.7 
For Mete.]. Working Industries 441 77.0 81.3 83.9 83.9 33.9 
For Chemical Using Industries 443 $7.14 89.0 94.9 94.6 95.0 
For Meat Packing Industries 44 $6.6 90.0 95.2 939 100.0 
For Milling and Other 
Industries 23 146.5 59.2 51.5 52.9 52.9 

Miscellaneous Producers' 
Materials 69 65.7 72.9 75,5 75 , 9 763 
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-9-. 
iHOLLSE PRICES OF IlORUcT_QODITIES 

Yearly 
Commo&t- ;Average :Avere  Dec. : 	Nov. : Dec. 

1926 : 	1939 : 	1939 : 	19140 19140 

OTS, No02 CW0 $ -$ $ -- $ 
It.William and Pt.Arthur cash basis Bush. .5148 .308 .388 .351 .333 

WHEAT, No • 1 iAan. Northern 
Ft.'Tilliain and PtArthur cash basis Bush. 1.1495 .6145 •824 .718 .7314 
JOUR, First ratent, 2-98's 
Jute, Toronto 14.985 6.0014 +5. 1450 +5.550 

SUGR, granulated., Montreal Cwt. 5.958 5.109 5.560 5.893  5.893 
- xRISBBER, Ceylon, ribbed, smoked 

sheets, f.o0b.. New York Lb. .1488 .185 .225 .257 .255 
CATTLE, Steers, good. over 

1050 ibs, Toronto Cwt. 7.330 6.905  1.3140  8.070  8 .630 
HOGS, Bacon 
Toronto CWt. 13.320  8.8314 8.9140 8.310  8.168 

BEEF HIDE3, Packer Hides, 
Native Sbero, Toronto Lb. .135 .118 .155 .159 .155 
LEAT, Packer crops, No.1 and II, 
f.o 0 b, Distributing points Lb. .390  .14so .146o .146o 

BOX SIDES D, 
Obawa Ft. .263 .235 .270 .190 .190 

BUTTER, Creamery prints ;  first grade 
Montreal Lb. .390 .250 .292 .312 .358 
CHEESE, Canadian, old, large, 
Montreal Lb. .227 .207 .230 .226 .228 
EGGS, Grade "A" large, 
Montreal 	S Doz. .309 .339 .1493 .365 
001TON, raw 1" - 1 1/16" 
Hamilton Lb. .1914 .115 .114o .137 .139 
COTTON Y.RNS, 10 1 s white single 
Hosiery cops, Mill Lb. .368 .256 .313 .293 .293 
xSILK, raw, special grand. XX 

85 p.c. New Yoxk, 13-15  deniers Lb. 2.930 14.1496 3.229 3.193 
WOOL, eastern bright, 1/14 blood. 
domestic, 	Ontario Lb. .306 .193 .270 .3 10 .310 

'T0OL, western range, semi-bright 
1/2 blood, domestic, 	Ontario Lb. .316 .182 .260 .2140 .2140 

PULP, groundwood, No.1 
f,o.b. MILl. Ton 30.230 23.790 30.1461 32.6614 32.9148 

STEEL, merchant bars, mild. 100 
Mill Lbs,, 2.1450 2.550 2.550 2.550 2.550 

PIG IRON, Malleable, f.o.b. Gross 
plant Ton 25.690 21.500  23.500 23.500 23.500  
COPPER, $lectro].ytic, domestic 
Montreal Cwt. 15.767 10.766 11.150 11.500  11.500 
LEAD, domestic, f.o.b, carlots 
Montreal Cwt. 8.1514 14.235 14.760 5.000 5.000 
TIN INGOTS, Straits, f.o,b, 
Toronto Lb. .669 .5614 .6145 .607 .595 

'Z.INC, domestic, f.o 9 b, cazlots 
Montreal Cwt. 8.825 11.068 14.160 5.150 5.150 
COAL, Antlicacite, Toronto 
f.o0b 	carlots Ton 12.110 9.825 10.717  11.889 11.889 
COAL, Bituzninou, N,S. 
run--of-mine Ton 6.083 5.500  5.500 5.500 5.500 

GAS OLENE 
Toronto Gal. .253 .1149 .155 .165 .165 

SULPH'JRIC ACID 66 0  Baume Net 
Toronto Ton 114.000 17.000  11.000 17.000 17.000  

x Canadian funds. 
+ Beginning January, 1940, the basis of flour quotations was changed. For comparison 

with quotations given prior to January 1940, it will be necessary to add. 30 cents 
per barreJ. to current priceB 
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,1. 
Ca1culatios based on prices for the first of each monh) 

) 	 of 
The Dinion 	'eau of Statistics index rurnber/living costs on the base 1935- 

3.939=100, rose from i07S in November to 10,0 in December. Prices for foods and home-
furnishings averaged, higher, 

An index for 46 foods advancad. from 1087 to 109.1 Dair', products, cereals, 
and vegetables recorded gair, while meats and fraits averages lower. 

Moderate advancea for furniture, floor coverings, textile furnishings, he.r&" 
ware, dishes and household 	cisaning supplies, resulted in a rise in the hornefurnishings 
group from 110.0 to 110.7. 

£ Living cost indexes during 19140 rose gidrn1ly by four per cent from 1039 in 

January to 108.0 in December. Indexes for the various groups recorded the following 
increases between January and December, 1940: Foods 14 0 14 per cent, 'rent 3.2 per cent, 
fuel 2.3 per cent, clothing 9.9 per ccnt, hDmcfurhishings 6.1 per cent and miscellaneous 
items 1.0 per cont. 

• 

(19: -19391 100  

Total FooJ. Rent : Lighting: ng :an 	Miscella- 
Index , 	Index 	: 

Inde. Index : Index ; neous Index 

191 19.7 883 714.3 T6,9 83.0 70.3 
19114 ,...... 90.0 91,9 2,l 75.14 38(9 70.3 
1915 .......... 81.6 92.7 9.9 73.8 96.8 70.9 
1916 ............. 88.3 103.3 70.6 75,14 110.8 7145 
1917 ..... 10145 133.3 75.8 83.8 130,3 81.5 
1918 .............. 118.3 152.8 302 92,2 152.3 91)4 
1919 3•W•DDO 130.0 163.3 37.6 1007 175.1 101.2 
1920 ,,... 150.5 185,1 10042 11 9.9 213.1 110,3 
1926 ,......, 121,8 133.3 115.9 116,3 139 ,1  io6.1 
1929 .............. 121.7 13l4.7 119.7 112.6 1314.3 105.0 
1930 .... ....... , 120,8 13105 122,7 1111,8 130,6 
3.931 .......... . 109.1 103,1 119)4 110,0 1114.3 103. 
1932 99.0 85,7 109.7 106,8 1006 ioo, 
1933 . ............. 914,14 814.9 98.6 102.5 93,3 98.2 
193 14  .............. 95,7 92.5 92,8 102.5 96.9 97,7x 

Home- 
furnish-: Miscell- 

ings 	aneous 
Index 	: 	Index 

1935 ..... 96.2 914.6 914,0 100.9 97,954 
1936 ........... 98.1 97.8 96.1 101.5 99.3 97,2 	99.1 
1937 ...... 101.2 103 ,2  99.7 98.9 101,14 101.5 	100.1 
1938 ,.. ........... 102.2 103.8 103 , 1 97.7 100.9 102. 14 	101,2 
1939 •,.,,........ 101.5 100.6 3.03.8 101.2 100.7 l01.4 	101)4 
1940 ............. 105.6 105.6 106.3 107.1 109. 2  107. 2 	102.3 
1939 January •..... lOi.J. 99.9 103. 14  101.0 100.2 101.7 	101.1 

Febuary 	.... 100.7 9807 103. 14  101.0 100,2 101.7 	101.1 
March 	........ 100.6 985 103.14 100.14 9909 101,2 	101.1 
April 	...,.., ioo,6 98.3 1030 14 100,14 99,9 1011 	lQ1,4 
May 	.,........ ioo.6 93.2 103.8 100.2 99.9 101,1 	101.14 
June 	........, 00,5 93.1 103.8 99.8 10001 101.0 	3.01.3 
July 100.8 99.0 103. 8  99.3 100.1 100.9 	101.3 
Augu.st 	....... 10018 99,3 103.8 99.0 100.1 100.9 	101.3 
September .... 100.8 99,14 103.8 93.9 99.6 100,8 	101,3 
October 	...... 103.5 106.3 i014.1 1014,14 996 101.0 	101.7 
November .... 103. 8  107,1 iO14O14 105.3 99.6 101.0 	101.9 
December ...., 103.8 1014.7 io14.14 105,14 103.3 io14,1 	102,0 

19140 January •..... 103,8 1014.5 io14.14 105.5 103.3 1014.3 	101.3 
February .. 103,3 i 14..5 1014,4 105.8 1 03.5 1014.3 	101.9 
March ... o,,00 iO146 lo4..g io14.14 105.7 107.8 105,9 	101.9 
April 	........ 104,6 io14.8 i014,14 105.9 107.8 io6.1 	101.3 
May 	........ 1014,9 1o14.14 106.9 1o6.i 107 ,8  106.2 	101.8 
June 	........ 1014.9 103.3 106,9 io6,o 109.1 106.5 	101.3 
July 	OO..O,.00 105.6 105. 106,9 107.9 3.09.1. 10609 	102.2 
August .....o 105.9 105.1+ 106.9 108.14 109 , 1 106.9 	103., 0 
Septorabor ..., io6.14 10,4 106.9 108.5 112.14 108.9 	102.8 
October 	...... 107.0 106.1 107.7 108,0 1 1 3 , 5 109.7 	102,8 
November ...., 107.3 10.7 107.7 108.5 113.5 110.0 	102.3 

1O2, 
x Comparable 1935 index was 97.8. 
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IiEX NUMBERS OF RETkIL PRICES OF PRINCIPAL ARTICLES OF FOOD IN C&N1iDt 	. 

--- 

Year : 	Beef 	: Beef : 	Veal 	: Mutton : 	Pork Baco.i : Salmon: Lard 	: Grade : 	Milk : Butter Cheese : Beans 
and : 	Sirloin : Blade Roast- Roast : 	Fresh : Breakfast Ccnnad- Pure 	: "k" : 	Fresh: Cr8aery, Canadian: 	Dry :Potatoes 

l9j-Dec3mber  ...... 115. 1 	104.8 	102 .7 
Month 

 

f - 	13 i17 2  113"l lO9.9ll4..3 

1940 - January 111.1 116.4 117.8 108.4 1040 987 106..9 82.5 102.4 101.8 1IC..9 J.1L.0 117. 2  112.4 
February ....- 111.5 117.1 121.2 109.3 103. 6  j8.4 137. 4  786 87.6 1028 109.9 116.4 122.4 122.5 
March 111.9 115.7 12C..5 111.. 103.1 97 	1 108.8 76.0 85.5 103.7 io6.8 121.0 125.9 125. 2  
April 11.5 115.7 117.1 111.2 03.1. 97.4- 109.2 727 83.1 103.7 109.2 1205 129 127.9 
May 	.... .... 112.3 117.9 113..? .il2..3 102..7 964- io8.8 71.4 81.0 103.7 1041 13.6.0 125.9 130.6 
June 113.3 117.9 112.3 )16.2 101.3 94.5 109.7 70.8 79.8 10.7 94Z 1119 125.9 128.7 
July 	..... 122.5 127.1 113.7 124.6 ioLB 745 103.3 69.5 82.8 103.7 90.1 109.6 125.9 1457 
August 	........ 123.7 126:4 1 3 5. 1  118.5 10.7 94.5 107.4 69.5 91.2 103.7 1.l 108.2 124.1. 135.7 
ptb3r 121.3 125. 0  116.4 1fl.5 104. 0  95.3 109.7 68.8 103.6 103.7 90.4 108.2 119.0 104.7 

October 121.7 124.3 1192 107.7 ].0..8 96:2 109.7 67.5 114: 8  103.7 94.5 108.2 123..7 10010 
November ...... 118.6 123.. 8  120:8 104,6 10415 97.0 112..5 68.2 133.5 1046 106.5 109. 4  122.4 969 

. 14:J... ])4 .... 
5ug: : : :weightsd 

Toma;oes Peas : 	Bi-o: Flout : RQfl.ed : 	Rica Prunos Rasp- : Graiu-: Sugar 	: Tea 	: Coffee: Food 
Cannel Canned White Houssho : : berry : lated : Yello.v 	: : Ground IndQz 

:(46 
0 0 0 0 0 0 0  Items 

. 	2 I 112 i2i;4 104.. 7 

14.0 - Januar 304.3 97.4 98.4 89.2 9.3 103.7 101.8 101. 8  97.1 110.9 109.5 117.1 1220 104.5 
Fobruary 106. 1 9..3 100.0 91.9 98.1 1C37 102.6 102.4 95.9 :110.9 iii.-! 320.3 124.0 104.5 
March 	... ...... 108.7 98.3 10010 94.6 iO0..O 107.4 101:3 100.0 97.1 110.9 lilU. 121.2 124o5 104.8 
pri1 109.6 98.3 100.0 94.6 100.0 108.6 102.6 100.0 95.9 11O.9 111.1 122.3 122,8 104.8 

3.12.2 100.9 101.6 94.6 100.0 108.6 102.6 100.0 94.2 1109 111.1 123.8 125.9 104.4 
J'jje 	.......... ].13.-9 100.9 ii.6 94.6 96.1 109.9 100.9 100.6 93.6 115..6 1.14.3 123.4 125.6 10o8 
July 	.......... 116.5 10)..? 101.6 94.6 98.1 i08.6 3.01.8 100.0 95.3 117.2 115.9 124.1 125.3 105.3 
ugust 	..... 115.7 101.7 1016 94.6 98.1 109.9 102.6 ioo,6 94.8 117.2 115:9 123.8 125. 1  105.4 

September 114.8 100.0 1013 97.3 98.1 111.1 100.9 lOOwQ 93.0 117.2 115.9 124.3 126.2 105.4 
October 113.0 98.3 101.6 973 96•3 109.9 100.9 100.0 94.2 117.2 115.9 124.3 126.5 106.1 
November ..... 113.7 99.2 101.6 97.2 96.3 111.0 100.9 100.0 94.9 117.2 115.9 124.7 126.7 108.7 
December 114.5 98.3 101.6 97.2 94.4 111.0 100.0 100.6 94.9 117.2 115.9 124.9 126.5 109.1 





INLNTflLBERS_OF A FALY BUDGET OF STAPLE FOODS 	FUEILAND LIGffJiQ&N,P RENT 	BY PROVINCES, C 	jJ' 1O x 
(Dominion Average for 1913=10OT 

: P.E.I. Nova 
Scotia 

: 	 New 
Brunswick 

Quebec Ontario }Aanitoba 
chewan 

Alberta 
British 
Columbia. 

ST&PLE FOODS 

- August 107. 0  112.6 114.2 102.4 111.5 107.9 105.5 110.0 123.1 

September 108.2 110.4 112.0 101.4 110.3 107.4 105.2 110.0 121.3 

Ociober 113.1 118.0 120.6 112.2 119. 8  116.4 114.9 119.3 131.9 

November 114.2 11907 121.2 113.1 120.5 115.9 116.5 120.5 131.5 

ecember 114.2 119.1 121.3 112.3 119.'1 115. 2  117.9 120.9 130.4 

Year 108.6 113. 0  115.4 106.6 113.0 109.4 108.4 110.9 125.3 

- January 116.1 120.5 122.1 111.9 118.0 114.6 116.0 120.9 129.9 

February 113.8 118.7 121.4 113. 1  118.7 115.9 116.3 120.1 129.8 

March 	......... 	. 113.5 120.5 121.0 112.0 118.6 115. 2  116.0 120.9 130.7 

April 	........... 115.6 120.9 122.7 113.5 118.7 115.9 116,1 120.9 131.0 

May 	............. 114.2 120.5 122.5 111.4 118.2 114.9 116.1 121.4 131. 4  

June 	............ 113.8 118.7 120.3 109.9 116.9 115.4 112,4 120.8 128..7 

July 	............ 112.3 120.8 121.3 110.5 118.6 118.6 113.7 117.9 130.2 

August 113.7 121.3 122.5 110.0 118.6 119.4 114.5 120.2 131 . 0  

September 	...... 113.9 120.6 121.8 108.9 118.0 114.4 110.3 115. 0  130.4 

October 114.1 120.9 122.4 110.7 119. 1  115.0 111.6 114.9 131.2 

- November ........  118.6 123.2 	125.0 i1J8 121.3 117. 8  1137_ 

- .2.3.2. August 112.1 114.2 119.3 114.2 124.7 124.4 114.2 113.2 122.9 

September 112.7 113.2 118.2 113.7 124.1 124.1 114.1 113.2 122.O 

October 115,4  117.4 122.9 119.7 129. 6  130.1 119. 2  118.1 127.5 

November 116.2 118.5 123.5 120.4 130.1 129.9 120.0 118..7 127.4 

December 116.6 119.1 123.6 119.9 129.4 129. 6  120.7 119.1 127. 0  

Year 113.8 114,8 120.2 116.5 125.9 125. 6  115. 6  113.4 124.1 

- January 117. 2  119..6 123.8 119.7 128.6 129. 0  11904 118.8 126.7 

February 116.4 119.2 123.7 120.4 129.0 129. 6  119.6 118.3 126.8 

March 	........... 116.3 120.1 123.5 120.0 129. 0  129. 2  119.5 118.7 127.4 

April 	.......... 117.5 120.4 124.3 120.8 129. 0  129.5 119.5 118.8 127. 6  

May 	............. 117.5 120.4 125.6 121.0 129.3 131.3 121.9 119.3 12..3 

June 	............ 117.5 119.5 124.5 120.7 128.7 131.6 120.0 118.9 126.9 

July 	............ 116.7 120.3 124.6 120.8 129.9 134.2 120.7 117.7 127.6 

August 117. 0  120.5 125.3 120.7 130.1 134.5 121.1 119.2 128.0 

September 117.2 120.9 12 5. 2  120.2 129.9 132.1 118.9 116.6 127.8 

October 117. 0  119.4 125. 4  120.9 130.8 129.3 119. 6  116.5 128.0 

November 119.4 120.6 12.9 122.5 44 _ .. 119_0 129.3 

x Corresponding indexes may be obained for 1937 and  1938  in Prices and Price Indexes, 1913-1938, pages 67 and 68. 
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price m eiens on canadian eOflnOA ellock markets were narrower in December than 
in the preceding month0 Mos i.tutstrial i.suee reachod lower levels, although utilities 
showed strength in the last week which wa5 sufficient to move the group above December 1 
levols 	The daily price index of 95 co:mon stocks closed the month at 77.5, showing a 
net loss of 0.6 PCc Beverages, With a rise of 5.3 p.c. for the month to 135.9 on 
December 31, provided thu sole exception to the general movement. The decline was led 
by the machinery and equipment shares which moved 8.1 p0c0 lower0 Other sub-groups 
followed with losses of 4-0 pc. for culling issues, 2.9 p.c. for textiles and clothing, 
and 28 p.c0 for oils. Recessiors rangin9 from 0.9 p.c. to 1,9 p.c. occurred in the re-
maining sections of the indstri1 index. Utilities rose from 38)4 to 39.4 between 
vember 30 and December 31, vhi1e transportation issues moved up 5.3 p.c,, power and 

traction stocks 2.2 p.c, and telephone and telegraph 1.3 p.c. An index for eight banks 
closed at 780 as com- ared with 76.4 a month earlier. 

M1NIiTG STOCK PRICES 
In contrast to the nust::i.a1e, the mining section closed the month with an index 

gain of 1.1 p.c0 Thc bureaus price index of twenty-five mining issues mounted from 
ll.O on November 30 to a high of 117.5 on December 13 and reacted to 115.2  on the 30th. 
et increases for golds and base metals emounted to 101 p.c. and 1.0 p.c. respectively. 

A series for golds moved within the 1mit5 of 2.7 points and stood at 88.3 on December 31. 
The base metal index from a low of 217.9 on Deceiebe'r 6 rose 17.3 points to a monthly 
peak of 235.2 on the 13-th. This advance was &lmost entirely cancelled in the ensuing two 
weeks. However, clQsirg quotations for the rmnth were still above opening levels and the 
index was 226,8 on the final day of trading.. ahowing a rise of 2.3 points over the co 
parable day in November. Following IS a table of average prices for the weeks of November 
28, 19140,  and January 22 ,.941. as coi1ed by the Dominion Bureau of Statistics. 

GOLDS 
Jan.2 Nov. 28 Jan. 2 Nov. 28 

Esattie 	............... 123 $ 1i4 Little Long Lac ...... $ 2,06 $2.21 
Bralorne 	. ............ ,, 10.37 10CI0 Macassa 	........... 14.30 3.79 
Buffalo-Ankerite ....... 4k,73 +C83 McIntyre 	....., 51,80 148.83 
Central Patricia 	..,,.. 1,90 1-94 pck1e Crow ,., 2.95 300 
Dome 	. 	. . . . . • • • 	• • • 	. .. 24., 6 23,58 pLoner 	........ . . . . . 2.29 2.27 
G od 	s 	Lake 	. . . . . . . . 	0 	• .39 4I. Reno 	, ................. 1)4 . 15 
Hollinger 	....... ...... 1307 127 SanAntonio,..,...... 2.60 2.60 
H ow ey 	. 	. . . • • • 	• 	• 	• 30 33 S is co e 	. . ............ 57 . 50 
KirklandLake,........, .97 097 Sylvanite 	....... ..... 2,22 2.78 
LakeShore.............. 19.17 20.08 Teck-Hughes.......... 3.47 3.36 
Lque G.old Mines ..... 149S 4.96 Wright-Hargreaves .... 6.83 7.09 

BASE t.TALS 
Falconbridge .,......... 2.03 2.i Noranda .............. 57.00 57.83 
EudsonBay............. 26.15 27.21. 

PRE)?BED STOCKS 
The Buroau 1 s preferred stock price index declined 1.3 p.c. to 814.3 in December, 

19140. This figure compared with 91.3 for December, 1939-  The low point for the year was 
in June when the index stood at 720. Prom that time onward there was a gradual uard 
trend which reached a peak early in November. Then a reaction set in which continued 
throughout December. Net  changes during December ranged from losses up to 7.7 p.c, to 
gains as high as 5.6 p.c. Du:Li and irregular trading with slowly sagging prices pre-
vailed in most cases during thc month. Tho heaviest trading occurred on the 10th, 20th 
and 21st and again on the 30th. Oils were mixed with gains to 5)4 p.c. and losses to 
.8 p.c. Machinery and Equi'nent issues lest to 63 pc Textiles likewise were mixed 
with losses to 1.9 p.c. and gains to 132 p.c. Power issues were buoyant with gains to 
2,3 p.c, while most issues of the BuildIng Material group were moderately lower. 

Below is a table of monthly price indexes for the list from 1929 to date. 

1937, 1938, 1939, 19140 
100; 

Jan. F: thar. Ap'. May June July Aug. Sept. Oct. Nov. Dec. 
1929 ........107)4 108.1 106,8 1014.3 1014.3 1014$ 1014.8 105.6 105.1  102.9 99.8 ioo)4 
1933 •..,..... 	149,6 149,6 147,3 147,2 54.6  58.5 61, 61.7 61.0 59.7 59.1 60.2 
1937 ......., 	99.2 oo,14 102.6 103.1  100.2  99.3 99.# 101.5 91,0 82,2 82,0 81.0 
1938 ........ 	83,1+ 82.1 77.5 78.2 801. 81C8 $7.2 86,8 81,3 88.0 87.5 86.9 
1939 ......,, 	85.0 814)4 83,9 78:9 79.0 81.9  83.0  81,0 83.3 89.0  90.1 91.3 
19140 ....... 	91,$ 91.0 90.2 90.3 $0,1 7J. 738  77o9 82,2 83.5 85.1+ $14.3 
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May 	............ 90.9 89.9 85.7 78.1 101.1 88.9 80.8 95.6 85.7 88.1 96.1 88.3 63.1 104.6 91.8 98.9 
June 	........... 91.1 89.9 89.4 92.6 100.0 85.3 80.2 97.3 87.0 93.3 97.5 89.5 66.9 105.4 92.1 99.0 
July 97.4 96.3 103.3 115.0 104.4 89.1 88.0 104.5 96.0 102.5 106.9 96.4 78.0 105.3 100.0 103.7 

August 95.9 95.0 104.0 104. 104.1 88.7 87.4 104.9 97.3 100.1 103.9 93.4 71.2 106.7 96.8 103.9 

September 89.9 89.2 96.4- 87.1 92.4 82.8 80.5 101.0 86.7 87.1 9940 84.7 60.1 1031 87.0 101.9 

October 	........ 100.0 100.5 111.8 113.5 101.1 91.4 86.7 105.9 106.2 100.3 115.5 93.0 70.3 107.1 96.3 105.1 

li0vember ioo.6 101.7 113.1 107.5 100.1 92.6 87.4 106.0 114.2 101.7 115. 0  91.6 69.9 108.0 93.8 104.6 

December 97.3 98.7 108.3 96.1 92.9 88.8 84.3 105.9 108.3 ioo.8 113.4 87.3 61.0 108.4 89.4 102.5 

1939 
January 93.8 94.3 103.4 84.1 93.2 87.1 78.4 107.7 101.1 95.8 104.2 84.7 57.1 108.4 86.6 104.1 

February 	........ 94.9 95.7 103.4 81.6 91.5 88.3 80.5 109.1 103.9 96.0 106.9 85.1 52.9 110.5 8.6 104.2 

L'Iarch 	.......... 94.5 94.3 101.2 75.2 94.1 87.3 84.8 107.4 101.7 95.5 103.5 88.1 49.0 112.2 93.3 104.0 p- 

April 	.......... 87.7 86.7 88.8 57.2 84.2 81.7 78.7 105.3 93.2 85.8 94+2 83.1 40.9 110.5 88.7 102.3 

i.iay 	........... 90.4 89.6 89.9 59.7 93.0 85.4 81.5 109.8 96.0 89.6 95.7 85.7 42.6 112.9 91.5 103.5 

June 88.4 86.7 91.3 61.7 91.2 76.9 83.3 111.6 99.4 92.6 96.0 86.7 46.9 113.9 91.5 103.9 

July 	... ........  88.7 87.5 94.3 63.2 38.4 77.3 88.6 113. 4  99.5 93.1 97.0 84.7 44.3 113.1 89.1 103.9 

August 85.8 84.8 86.8 55.3 89.6 74.2 89.1 112.4 93.8 87.4 95-4 81.1 39.6 110.7 85.5 103.0 

September 91.2 92.5 106.2 95.1 111 . 6 82.6 106.6 106.3 86.5 104.5 105,2 83.7 75.9 99.4 81.0 95.8 
October 96.6 97.3 119.2 116.5 125.3 93.3 120.6 111.3 96.8 115.7 98.6 90.7 83.5 105.1 89 , 6 99.0 

November 94.4 94.5 112.8 113.0 118.9 87.3 122.9 108.5 101.6 112.5 97.4 88.7 68.2 io6.6 69.7 102.9 

D 3 c3rnber 92.2 90.9 113.6 118.0 120.0 82.0 125.5 112.1 104.2 111.6 93.0 90.7 70.8 107.7 92.3 103.1 

194.0 
January 90.9 89.1 107.4 122.0 116.5 78.2 128.0 113.9 107.9 108.3 92.2 90.7 69.9 107. 4  92.3 1033 

February 90.2 88.6 103.8 116.5 116.0 79.4 134.4 114.8 106.8 105.5 90.2 89.9 71.2 107.1 90.8 103.0 

March 	.......... 90.3 87.5 107.2 114.0 113.7 78.0 135. 4  115.6 107.9 105.3 88.3 93.4 84.0 107.7 92.0 104.0 

April 	......... 88.4 85.1 105.9  122.4 113. 0  74.1 135.7 115.0 109.9 105. 2  84-.9 934 82.7 106.1 93.2 102.4 

May 	............ 73.3 69.2 82.0 81.1 91.5 62.6 119.3 102.7 94.0 83.2 65.0 76.2 57.1 99 , 3 78.3 97.4 

June 	.......... 65.5 61.2 74.5 65.2 74.1 50.3 104.2 89.7 85.2 74.3 62.7 71.0 47.3 75.6 70.8 91.3 

July 	........... 66.1 62.6 73.5 69.2 79.1 50.8 110.4 90.8 91.0 73.5 65.8 70.4 49.0 91.4 70.9 85.5 
August 	......... 69.3 65.8 78.7 76.2 80.6 52.4 114.0 93.5 95.9 77.5 71.2 73.6 55.0 95.3 73.2 88.1 

September 75.8 73.1 85.5 82.1 95.5 60.7 121.4 101.6 99.5 87.0 77.4 78.0 60.1 99.5 77.2 92.9 

October 
November 

74.2 
74.5 

71.3 
71.3 

84.0 
86.0 

80.1 
82.6 

f~3-5 
.4 

56.2 
54.5 

120.8 
121.5 

101.4 
104 

99.5 
105.8 

88.9 
91.2 

77.7 
77.8 

77.0 
78.2 

55.4 
62.2 

100.2 
101.4 

76.9 
76.2 

91.9 
92. 

December 70.3 65.9 7t3.6 76.7 5.2 48.7 116.8 99.6 106.5 37.6 71.4 76.4 55.8 101.3 75.6 94. 





- lb - 

INDEX NUMBERS OF IWENTY-FIVE iJNI± STOCKS 
(193 5-39= lao) 

NO2O± 
toc 

1914]. 

Gold 

: 	22 

Base 
Metals 

3 

Total 
Index 

25 

i29 - High 76.2 127.3 89.2 
Low 44 • g 63.0 50.6 

x2- High 53.6 32.9 145.2 
Low 41.2 17.0 32.6 

x1933 - High 95.0 57.7 
Low 55.1 27.3 145.4 

- High 119.0 67.1 99.9 
Low 87.6 50.0 711.8 

x35 - High 111.14 814.7 95.3 
Low 88.9 51.5 80.1 

x1936 - High 115.7 128.9 118.8 
Low 100.5 82.3 94.4 

x937j - High 120.0 3)42.7 125.5 
Low 14 ' 7 73,3 

x1938 - High 106.6 129.1 112.2 
Low 89.3 82.8 87.3 

x1939 - High 105.7 130.1 113.5 
Low 82.5 109.6 91.9 

x].9140 - High 92.3. 122. 1 4 102.2 
Low 55.8 69.5 60.5 

1939 
January 103.1 122.9 11002 
February 102.9 126.1 11018 
March ioo.14 122.3 10801 
April 93.5 113. 1  100.2 
May 973 121.11 105.6 
June 99.0 123.5 107.3 
j4y 100.0 3.26.0 108.7 

95,8 1214,2 105.6 
September 811.6 119.14 96.0 
October 90.5 119.9 100.9 
November 90.3 121.7 100.9 
December 89.2 119.3 99.3 

January 91.1 119.6 100.9 
February 96.5 115.3 96.2 
March 82.0 112.8 92.5 
April 81.3 110.8 91.2 
May 67.6 88.5 714. 
June 57'7 74 0 7 63. 
July Nei 75.1 
August .6 83.7 71.0 
September 70.8 91.0 77.5 
October 72.9 93.3 79.2 
November 76.3 314.5 82. 14 
December 714,9 90.0 80.2 

Weok1jndex Numb ere 
Week ending Novembor 7th 75.14 96.1 82.2 

If 	11 If 114th 78.7 914.7 
It 	II II 21st 75.6 911.2 81.9 

it 28th 75.0 92.6 81.0 
'I 	I  Ds3cembOr 5th 73.9 89.1 79.0 

12th 714,7 90.3 79,9 
ft 	It 19th 7514 91.14 81.14 

tt II 26th 14.6 88.7 79.14 

19141 
Week ending J8nuwj 2nd 75.1 89.3 80.1 

II 	It 9th 75.2 91.3 so.6 
if 	it 16th 75.2 90.8 

. 	a 

It 

x Weekly figures. 
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IND( NUbERS OF DCkT.NION OF 0AN4DA LONG-TERi.. BOND ±RICES iCND YIELD$ 

Continuing the advance begun last June the Dominion Bureau of Statistics' 
index of Dominion of Canada long-term bond prices, on the base 1926..100, rose from 116.3 
for November to 116. for December. This was the highest point reached since the 
August 1939 level of 113.1. While well above the December 1939 index of 112.7, the 
19140 close was below that of 118.7 for December 1933.  The Bureau 1 a daily index steed 
at 116.6 as the month opened, but by the 11th had risen to 117.0. A decline of 0.1 
on the 12th was cancelled on the 20th, and a final increase of 0,1 on the 26th estab- 
lished a closing figure for the month of 117.1. The index ofyields fell from 70.5 for 
November to 69.6 for December. During the twelve montha of 19i40,  this index declined 
approximately 7.1 p.c& provincials were mixed, with moat of the ckiangee relatively 
small. Based upon information received from Wood, Gundy and Company, Limited, an index 
of Province e Ontario bond yields declined from 71.14 for November t3 69.1 for December, 
and the average yield of the issues includ,ed in the index fell from 3,142 to 3.31. 

British Console moved slightly higher in December, closing 1/2 up at 76 5/8, 
while the Dow-Jones average of ee.ected United States bonds increased from 90.10 to 
90.13. 

MONT}JY INDEX 	 OF CANADA LONG-TERM BOND PRICES, 1912 TO 1940. 
(1926 1O0) 

	

1931+ 	1.935 	136 	1937 	1938 	1939 	19140 
January ....... 	914.2 	1 105 ,2 	llb.9 	1114,1 	118.7 	116.0 	113.6 	113.2 
February ...... 	95.2 	 ,2 	106.1 	115,2 	115,7 	116.3 	116.1+ 	113.8 	ii1+.O 
March ......... 	96.9 	102,6 	ios,6 	115,7 	116.3 	113 4,6 	116,6 	119,6 	1114.0 
April ......... 	96.7 	10 .6 	110,3 	3.15. 	116,5 	113.1 	117.5 	11,3 	13)4. 
May .....,,,... 	96,6 	3.0 14, 14 	111,2 	116,4 	116.6 	3.3.3.9 	118.3 	1].8.. 	11 
June ,......,.. 	911,2 	105.7 	111,1 	115.2 	1174 	1114.9 	118,0 	119.1 	114,11 
July ........., 	970 	105.7 	111.9 	115.3 	118.7 	115. 2 	117.5 	119.2 	1114.6 

	

August ...,..., 10168 	1o6. 	113.1 	11.6 	120.0 	115.7 	117.7 	113.1 	115.2 

	

September •,.,. 102.7 	1064 	113,14 	111,9 	120.3 	ii .6 	116. 14 	109.6 	115.7 

	

October ..,,... 1014,9 	105.9 	112.0 	111.2 	118.3 	114.7 	116.9 	111.3 	115,9 

	

November •.,.,. 103.6 	10 .1 	113,3 	113.3 	118.6 	3.1147 	118.4 	113.5 	116.3 

	

December .,,,.. 101,9 	104.3 	116.3 	113.1 	119,1 	1153 	118.7 	112.7 	116,8 

MONTEL1" INDEX NUMBERS OF DOMIiION OF OANAA LONG-TERM BOND 	L I  1932 TO 1914O 
(1926=100) 

	

1932 	193 14 	1935 	
%7e 
	1937 	1938 	1939 	19140 

	

January ,,,.,.. 1l214 	97.9 	14,9 	67,8 	1.5 	67.11 	711,14 

	

February ...... 111,5 	97,5 	93,6 	76,2 	74.6 	71.3 	71.0 	67,5 	73.11 

	

March ,........ 109.0 	99.0 	38,6 	714,9 	73.6 	75.6 	70)4 	66.3 	73.11 

	

April ......... 109. 1 	97,8 	85.5 	75,2 	73.3 	76.5 	69.3 	67.5 	72, 14 

	

May .....,..... 109.1 	96,7 	814,0 	714.0 	72.6 	75.3 	68.2 	6s,14 	71.8 

	

June .,....,.. 11293 	914.9 	33.8 	76.1 	70.5 	73.8 	68,6 	67.0 	73.0 

	

July .......,.. 108.7 	911,9 	82.14 	75.7 	69.7 	73.3 	68.9 	66.8 	72.8 

	

August ........ 10110 	94.A.80.3 	75.1 	66.6 	72.6 	69.2 	68,1 	72.0 

	

September ..... 100.1 	914.1 	79.8 	81.2 	66.0 	72.5 	70.6 	78.3 	71.3 
October •,..... 	97.3 	914,9 	81,6 	81.9 	69.1 	74.o 	70.0 	76.5 	71.0 
November ,..... 	98.2 	95.2 	80.1 	78.0 	68.1 	73.7 	6s.1 	714.0 	70.5 

	

December ....., 100,6 	96.0 	714,6 	78.5 	67.2 	72.0 	67.7 	75.1 	69.8 

WEEKLY .NDEX NIJMBERS OP DOMINION OF .OAN.DA L01O'-TERM BONDS, 19 1409 

Date Prices Tielda 
October 3 •t.'..a.••.St.O .................... 115.5 71.3 

10 ,..,.,,..,..,............,........,.. 115.8 71.1 
17 ......... ..,... llb o O 70.9 
211 
31 

•ISI 	.......,,••,.• ..........•.,,,,,, 
•*G.•..* ........... .............•,,.. 

116.1 
116.1 

70.8 
70.8 

November 7 . . . . . 	. . . . . 	. . 	. 	. . . . . . . . . . . , . . . , . , , 116.1 70.8 
114 
21 

. . . . 	, . . . . . 	. . . . . . , , . . . . * . . . , , , . , , . , . 

. 	. • •. ..., 	. . . . , , . 	, , , , . . 	. . , .,. . 	, , 
ii6. 
116,4 

70.6 
70.11 

23 116.5 70.3 
December 5 116.6 70.2 

12 
19 

• 	. . . . . . . . . • 	. . . , . 	. . . . .., . . . . . . . , 116.8 
116,9 

69.8 
69.7 

26 • , 	. . . , 	, , , , . , . , • • • • • • • • • • d • • • 	• • • 117.0 69.5 



1 
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EXCHANGE QJJ OT ATI ONS AT M0NAL14o. 

cte:Thenooy, rates in Canadian Funds upon which these avrgès 	baced, have been supplied by tje Bank of Canada. _ 
Switzer- xArgentina New New 

York London Spain Mexico land Peso Sweden Zeaiand York London 
Funds + 	Sterling-r ?eseta Peso Franc (Payer) Krona Pound. Funds Steriin 

1940 - November - High 
Low 

1,1050 
1.1350 

4.4503 
4.4500 

.1013 

.1013 
2268 

,2262 
.2576 
.2573 

.2625 02645 3,590 = 193j 

. 2577 .2643 3.590 Jan. L$ 4706 Averagel,1050 4.4500 .101 31  .2264 .2575 .2606 .2644 3,590 Feb, 1.005 4409 Close 1.1050 4, 4500  .1013 .2268 .2375 2597 .2644 3,590 Liar. 1.00• 4.704 

1940 - December 	High 1,100 4.4300 11013 . 2276  .2576 .2620 .2645 30590 

Apr. 
May 

1,005 
1.004 

4404 
4,69 Low 1.1050 4.4500 .1013 .2268 , 2573 .2607 .2644 3.59 0  June 1.002 4.692 Averagel,1050 4,4500 .10i3 ,270 . 2575 .2614 .2644 3,90 July 1.002 4689 Close 1,.1053 4 . 4500 .1013 .2273 .2516 2614 .2644 3.590 Aug. 1.005 40633 

Serd-. 1 	flQ 4 A AnO - 	- - ------------------.-- -.----- --.------.- 

Oct. 1.105 4.450 
Nov. 1.105 4.450 

Austra- Straits Union of 
Dec. 1.105 4.450 

ha xBrazil Settle India China Japan South Jan 
_;_9 

1,105 4.450 

! • 	- !1ii 

ment 

ee 
(Shanghai) 

Y0I 

Africa 
POUnd 

Feb, 1,105 4.450 

$ $ 
10105 4,450 

1940 - November •- High 	3.5760 .0558 ,526 p3359 .0688 ,2602 40460 
April 
May 

1.105 
1.105 

4.450 
4,450 Low 	3,5763 

Averago3,5760 
,0553 

,0557 
.5 256  
,526 

.3359 
03359 

.0634 

.0654 
.2602 
.2602 

4.460 
4.460 

June 1.105 4.450 

Close 	3,5760 ,0557 .5256 03359 . 0657 p2602 4.460 
July 
Aug. 

1.105 
1.105 

4.450 
4,450 

1940 	December - High 	3.5760 . 0557 .5256 ,3365 .0675 .2602 4,460 
Sept. 
Oct, 

1,105 
1,105 

4.450 
4.450 Low 	3.5760 

Average3,5760 
.0557 
00557 

.5256  

.5256  
03359 

.3359 
.0587 
00635 

0 2602 
.2602 

4.460 
4,460 

Nov. 1.105 4,450 

Close 	3,5760 .0557 .5256  .3359 ,060i .2602 4.460 
Dec. 1,105 40450 

+ Since September 16, 1939, quotations used are the average of the daily buying and selling rate set by the Foreign Exchange Control Board s  
The current buying and selling rate for sterling is $4.43 and $4.47 respectively and for U.S. funds $1.10 and $1.11 

	(x Free Rate). 
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ONT1Y 1KDEXES OF AiERICAN STOCK PRICES, 1936-14O. 

Issued by the Standard Statistics Company, Inc., New York 
(1926100) 

Total 	: Industrials 	: Railroad 	: Uti1itio 
1420 Stocks 350 Stocks 30 Stocks 140 Stocks 

June......... ........ 105.6 120.6 147,7 102.0 
JuJ.y,...... .......... 109.2 12I•. 50.7 105.3 

, 	Ai.ust 	............... 113.0 128.4 53.9 108.8 
September 	............ 11'4.1 130. 2  55.14 107.7 
October 	.....,........ 118.7 136.0 58.14 109.1 
November 	••• 	........ 1214.2 144,5 57.9 108.9 
December 	..........,., 122.8 3)42.6 514,14 110.6 
9IL 

January 	.............. 126.0 3)46.3 55.6 113.2 
February 	............. 129.5 151.7 57.9 110.7 
March 129.9 152.6 62.8 105.7 

1214.5 3)46.5 60.1 100.7 
May 	••,............... 116,3 136.7 57,1 914.1 
June 	.....,.... ....... 113,6 1314.0 53.9 91.3 Jul.y.. ............. .. 117.8 139.l4 52.3. 95,9 August . 12O. 3.43.5 p0.9 97.0 
September 	............ 106.4 126.2 42.6 89.2 
October 	,........... 91 14 107.14 35.14 81.3 
November 	,............ 82.9 96.1 31.14 79•5 
December,......,...., 82.2 95,2 31.2 78.8 

. . . . $ 

January 	..... ......... $]..6 95.7 29.0 75.7 Pebruary...........,. 80,7 95.7 28.3 71.2 
77,9 92.7 25.5 68.5 
70.7 814.2 20.9 64.0 

ay 	.•....•........... 73.9 87.14 21,8 69.5 June 	. . . . . . . . . . . . . . . . . 736 1  86.14 20,5 6912 
88.0 105.3 27,3 76.5 

August 89.5 108.0 27.8 75.0 September 	............ 86.0 103.9 25.5 72.2 
October 91.1 109.6 28.1 77,14 
November 	............. 914.7 113.6 30.0 80.9 
December ............. 92.0 iio.6 28.8 77.9 
1939 
January.. ....... .$... 91.8 10943 29.8 81.2 
February 	............ 90.1 106.3 28.0 83.8 

91.7 10800 29.7 85.8 
.pri1 	................ 81.9 95.9 214.8 
May 	.•••.•...•........ 83.1 97.0 25.0 82.14 
JunO................, 86O 100.5 25.9 514.7 
July 	 . 86.1 100.6 25.7 814.9 

86.3 100.5 25.14 87.0 
September 	............ 92.4 109.14 29.7 814.3 
October 	............... 95.3 112.7 32.9 g6.o 
November 	............. 914.2 110.9 31.6 4  87.3 
December 	............. 91,8 107.9 29.E 86.7 

January 	.............. 92.7 108.8 29.6 88.14 
February 	............. 91.5 107.3 28.7 87.6 

91.5 107.5 28.9 87.1 
92.9 109. 2  29.1 87.8 

xay 	.................. 83.0 97.3 25.14 80.6 
ciune 73.3 811.3 22,7 75.1 
July 	................. 76.1 87.2 214.14 50.1 
August 77 , 5 89.1 214,9 80.3 
September 	....... ..... $0.9 .7 27,0 81.0 
October 	.............. 81.14 N.6 27.14 80.2 
November ............. 82.1 95.8 27.8 79.0 
December (let week) .. So.6 911.3 26.5 7714 
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