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PRICE MOVEMENTS, FEBRUARY, 1940,

Steadily vising wheat prices and an increase in copper in the latter half of
February provided the main support for a mild rise in the Drminion Bureau of Statistics!
general index of wholesale commodity prices which advanced from 82,2 at the end of
January to 82.8 for the week ending March 1. Other price averages including those for
oats, cattle, hogs, raw cotton and silk, and tin registered moderate reductions between
January and February. The series for industrial material prices was more responsive to
the lengthier list of declines and receded from 79.8 to 79.5 during February.

Retail prices, rents and costs of services advanced slightly from 85.1 in
January to 85.2 in February due to slight increases for fuel. This level represented a
minor decline from a Decembor peek of 85.3 following scattered reductions in food prices,

With the exception of transportation issues, industrial, utility and bank com-
mon stock prices showed only minor net changes between January 31 and February 29. There
were, however, sharp intermediate fluctuations in certain groups, notably oils, milling and
foods. (losing the month at 98.6 the general index showed a net increase of 0.9 p.c. when
compared with the final January figure. In the mining section the general index for 25
stocks, paced by an almost steady decline in golds, dropped 4.8 p.c., during the month to
134,1. There was an casier tendency in Dominion of Canada long-term bond prices during
the same interval, an index for this series moving 0.5 p.c. lower to 113.7. Yields were
up §]%. I8 PeCe at 7307-

0fficial buying and selling rates set by the Canadian Foreign Exchange Control
Board for sterling and United States funds continued unchanged during February at $Ul3=
$4.47 and $1.10-$1.11 respectively. At New York irregular declines in sterling free rates
lowered quotations to $3.92 3/4 as the month closed which compared with $3.99 1/2 at the
end of January. During the same period the Canadian dollar rate lost 1 1/2¢ to 86 1/8¢.
At Montreal spot quotations for neutral Europeen currencies were relatively steady,—though
continued sharp discounts in the New York futures market indicated an uneasy undertone
for these units,

SUMMARY OF PRICE INDEXES AND FOREIGN EXCHANGE RATES
(1926=100 for all index series)

February| January February 1340
1939 1940 Woek ended -
gth i 15th 22nd | 29th
j
WHOLESALE + : i
General - 567 Commodities +....... R g&.e 82.6 82.2 82.51 82.9| 82.8
Industrial Materials ..cvoevv.en. < s 3 7848 80.2 80.14 80.14 T79.5+
Canadian Farm Products eeeceececsccccces 64.7 70.0 69.5 I 69.9! T71i.2! 70.9
RETAIL PRICES, RENTS AND SERVICES secve-s BBsDr | (Ut - =g e
(1st of month)
SECURITY PRICES A
Investors'! Price Index(95 common stocks)| 104.1 29.7 29.3 : 29.2 28.7; 984
B T AR oo e o sorenoisanesan)- L0 ] IbE.1 | X 1.2 i 1h2. 160.3 13;.&
B R e el oo s o n e sasanss] Bl | HBeT b5.% | U5.5 | U5.1 :
Mining Stock Price Index(25 stocks) ....| 158.8 | 14U4,7 1391 | 140,0 | 1375535
B2 (GEILAIS et ol BLe Lol (® oreis s & 5,815s1] siei0®d o o0 12k, 1 " ACKHEE 1037 | 105.8 | 101,01 S5
s T T B B O R R 286,0 | 293.0 | 287.5 | 285,4
Dominion of Canada Long-Term Bond
PORES THABE Is . .0 b ovi v onsobe e el | MRSsE NIA 14,2 | 1a2 1 113.8 } 1137
Dominion of Canada Liong-Term Bond
Y1eld MEHAOX" o siassive ¢ seedsscceossean 6705 7uou 7303 73.0 73.6 73.7
FOREIGR EXCHANGE QUOTATIONS - noon rates
(Bank of Canada) at Montreal
T A S S T AP [y R I°Y h.7oE6 1, 45004 lh.h 00x 4,4500x 4,450k, 4500x
B GEELLAIE | ad s altd s s 6000 000 vs o G0IIETE| LJEONE il.lO50x b Dbl 50::!1.1 50xi 1.1050x1.1050x
Netherlmda flOI‘in .-......-.......Cents 53.88 | 59007 ! 58.28 : 58’99 \ 58'99 59003
Argentine peso ~ free market ......cents! 23,11 25,15 | 25,044 | 25,88 | 25.85 | 25.8]

4 Week ends Friday instead of Thursday. x Average of dally buying and selling rates set

bﬂ the Canadian Foreign Exchange Control Board. Current buying and selling rates are
$4,43-34,47 for sterling and $1.10-31.11 for United States funds. <+ Revised.
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REVIEW OF IMPORTANT COMMODITY MARKETS

WHEAT AND OTHER GRAINS: Following an unsteady opening,cash wheat prices,
Fort William and Port Arthur basis, advanced substantially during the latter half of
February to within fractions of pesk levels for the current crop year. As the month
closed No.l Manitoba Northern stood at 86 1/4¢ per bushel compared with a peak of &7 1/8¢
on February 22 and &1 1/8¢ at the end of January. No.2 and No.3 Manitoba's showed
similar price increases during the same interval.

The rise in prices reflected considerably increased export demand coupled with
reports indicating substantial crop damage in European winter wheat areas. In connection
with increased Canadian wheat exports the relatively wide margin currently obtaining for
freight rates between Northern Atlantic and Argentine ports to Continental European ports
was a factor of some importance. Freight rates were recently quoted at 60¢ per bushel
for the former and 86¢ for the latter which made Argentine wheat almost as dear on a
c.i.f. basis as medium grade Manitobals, A British decree allowing English millers to
use 60 p.c. Manitoba wheat instead of 4O pecs as formerly also favoured greater exports.
Reports from the United States winter wheat area were indefinite though May futures at
Chicago showed a greater rise on the month than did the corresponding future at Winnipeg.

Among the coarse grains barley and flax prices reflected to a limited extent
the advance in wheat while oats and fye recorded net declines on the month. Barley,
No.l feed, closed at 49 1/2¢ per bushel compered with 48 7/8¢ on January 31 while flax
No.l C.W. finished at $1.93 1/2 per bushel as against $1.89 3/4, A net loss of 3¢ to
39 3/N¢ per bushel occurred for oats Nos2 CiW. between the end of January and February
29, while rye No.2 C.W. finished 1 3/8¢ lower at 71

1939 1940 1940
February January February
Description (Basis cash per bushel, Average - Average Average
Fort William and Port Arthur) ¢ ¢ ¢
No.1l Manitoba Northern wheat sisscissssscess 6041 82,8 83.8
No.2 Canada Western 0ats seividsseidbsisines 2819 ha.6 41,7
No.2 Canada Western Iye seeeésesicbiabiveny 41,1 74,8 &
HOLLITERA barley sosectiiilassicbasdadal.ou baex 49.1 50.0
NesiNEEade MEsEenn £1aX oo 0 V80000085 .0, 14741 193,7 191.9

X This price was for No.3 C.W. barleyi

FLOUR AND OTHER MILLED PRODUCTS: The rise in wheat lifted domestic wholesale
flour prices at representative Canadian centres 10¢ to 20¢ per barrel during February.
At Toronto net cash prices quoted to wholesalers for Noil patent flour moved up from
$5.65 per barrel at the end of Jamuary to $5.85 oh February 23 where they remained for
the balance of the month. A 10¢ per barrel increase brought quotations for a similar
grade at Winnipeg to $6.20 on February 17. Millers reported demand slack in the domestic
market until the latter part of the month though mill operations continued practically
at capacity levels in an attempt to complete orders for export, These latter were re-
ported to emanate largely from the British Cereals Import Board. January flour production
at 1,266,303 barrels was the highest for that month in several years while exports for
the same month totalled 725,316 barrels compared with 379,538 in January 1939. Prices
among other milled products failed to reflect the upturn in flour, rolled ocats and oat-
meal quotations at Toronto remaining unchanged at $2.80 per 80~pound bag and $3.50 per
g8-pound sack respectively. Cornmeal was quoted throughout the month at $2.90 per 98-
pourd bag. In the millfeeds section prices for both bran and shorts, f.o.b. Ontario and
Montreal lake and rail points,held steady at $25.50 per ton, Showing a net rise of
0.8 p.c. the Bureau's weekly composite flour and other milled products index closed the
month at 77.6. Compared with the corresponding figure & year ago this index showed a
not rise of 22.8 p.c.

(See dates above)

Description $ $ $
Flour, No.l Patent, Manitoba, per darrel,

f.0.be Ontario and Montrecal lake and

rail points.x.-....-........-...-.-.-.--- )'}095 5.75 5.73
Rolled oats, Toronto, por 80-pound bag e... 2.18 2,88 2,80
Bran f.o.b., Ontario and Montreal lake and

rail points Se v eteretrrres s bets et rtge e 22.00 25090 25'50

X Beginning January 1940, the basis of flour quotations was changed. For comparison with
quotations given prior to that date, it will be necessary to add 30¢ per barrel.

RUIBER: Raw rubber prices at New York moved to lower levels in February due
to less active consumer demand coupled with the announcement that the International
Rubber Reguletion Committeoe had decided to leave permissible exports unchanged at 80 p.c.

of basic quotas for the second quarter cf 1 40. TIncluding rubber shipments from non-
agreement areas this would indicéate a monthly potential supply of about 110,000 tons for
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* the next few months or considerably in excess of current world consumption approximating

90,000 tons monthly. Daily quotations on standard, thick, latex crepe sheets at New York
dropped from 19 3/8¢ per pound at the end of January to 18 13/16¢ on February 29. Ribbed,
smoked sheets, on the same basis, cased 5/16¢ to 18 9/164 per pound on the 29th. At
London relatively low supplies held prices at high levels, from 2¢-2 1/2¢ per pound over
comparable New York positions. The Bureau's weekly raw rubber index declined from 43.9

. in the final week of Jamuary to 42,4 for the week ended March 1, but was about 21.1 pec.

above levels of a year ago.

1939 1940 1940
February January February
Description Average Average Average X
Raw rubber, per pound, New York ¢ ¢ ¢
(Canadian funds)
Standard latex crepe sheets seeseevesceccses TN 22,2 !
Ceylon plantation, ribbed smoked sheets ,... 16ai 21.3 21.0

LIVESTOCK: February livestock prices ruled about 3 p.c. below January levels
with all classes participating in the decline. The greatest loss occurred in the price
of calves which fell about % p.c. Steers and lambs each declined over 3 p.c. but hogs
showed more firmness and moved down less than one per cent. Throughout the month cattle
markets remained very responsiuu to supply and quality while demand lessened owing largely
to the lenten socason. Calf markets softened following sharply lower prices at United

States contres.
(See dates above)

Description $ $ $
Steers, good over 1050 pounds per cwt. at
Toronto seee 6. 9)4' 7037 7.18
Winnipeg ... 6.00 6.53 6.16
Calves, good veal per cwt. at Toronto .... 10,40 12,49 A3
Winniy?g ase 8-70 9095 9.32
Hogs, bacon per cwt. at ROBEIGO) lais ole 9.23 9.07 9.00
Winnipeg ».. 9.03 8.61 8460
Lambs, good handyweight per cwt.
at Toronto ces. 8,80 10,63 10.06
Winnipeg «.. T 9.15 9.15

BUTTER: Butter prices eased slightly in February as shown by an average for
first grade creamery butter in representative cities which moved down from 28.6¢ per pound
in Jamuary to 28.0¢ per pound. Throughout February trading was dull but receipts of fresh
supplies were light so that clearances were readily made. Cold storage stocks of creamery
butter at 22,587,855 pounds on March 1 were about 300,000 pounds below stocks a year ago
but more than 10,000,000 pounds below supplics in storage a month earlier.

(See dates above)

Description ¢ ¢ ¢

Firat grade creamery butter per pound at

* Montreale. .. 23,8 29.0 28.1
Toronto seee 23,4 28,9 28.2

EGGS: Canadian egg markets held firm to stronger during the first three weeks
of February but eased slightly towards the close of the month. An avcrage for grade "A"
large at representative Canadian cities moved down from 25.4¢ per dozen in January to
25.24 in February. Grade "B's" declined from 22,64 to 22,1¢ and '0's"from 20.8¢ to 20.6¢
per dozen during this period. Prcduction held faidly steady but greater demand for both
consumptive and hatching purposes tock care of current supplies as well as reducing sur-
pluses which had accumulated in the latter part of January. As the month progressed,
export demand became an important market factor. (old storage stocks were calculated
by the Agricultural Branch of the Dominion Bureau of Statistics =t 681,886 dozen on
March 1 compared with 779,652 dozen a month earlier,

(See dates above)

Description g ¢ ¢
Eeggs, grade "A" large, per dozen at Montreal.. 206.8 27.0 26.8
Toronto .. 24.8 2k.9 25.6

COTTON: Reversing its dowiward price tendency of the previous month spot
cotton, upland middling at New york moved up from 10,3u¢ per pound on February 1 to 10.72¢
on the 29th. This compared with a peak for the month of 10.81¢ per pound touched on
February 26. During the same interval, the Bureau!s weekly price index for raw cotton
moved up from 58,0 in the final weck of Januery to 69.6 for the weck of March 1. Bombay
prices dropped sharply during the monin to about $4.00 per bale below comparable New York
positions. Canadian raw cotton consumption continued at a high level, figures for January
totalling 27,206 bales (500 pounds) compered with 27,752 in December and 14,412 bales in
January 1939. United States cotton consumption was placod at 730,143 bales in January,

a new rocord for that momth. Suspension of the export subsidy on United States cotton
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. was announced at the beginning of February.

3839 1940 1940
Description February January February
Raw cotton, upland middling, at New York ¢ ¢ ¢
per pound (Canadian funds) eecececovcacoees 8,6 1148 11.8

LUMBER AND TIMBER: There were moderate increases in a number of lumber and
timber prices during February. One index item only, i.e., white pine lath showed a
decline, quotations dropping $2.00 per M to $6.25 per M f.o0.b., Toronto in the week of
February 16. The composite pino lumber and timber index declined 1.0 to 105.7 in the
samo woak as a result of this drop. A mid-month advance of $13.00 to $95.00 per thous-
and board feot for oek, red, plain f.c.b. Toronto, raised the hardwoods index 5.0 to
84,6. In the fir lumber section, an advance of $1.00 to $25.00 per thousand feet for
flooring, f.o.b. mill, during the week of February 16 moved the composite index for fir
up 0.5 to 101.4. For a reprosentative list of spruce, hemlock and cedar specifications
prices remained unchanged throughout the month. According to a release issued by the
Dominion Bureau of Statistics the value of Canadian planks and boards exported during
January was $4,179,467 compared with $3,248,707 for the same month of 1939. Indications
pointed to continued heavy shipments of lumber and timber to the United Kingdom during
19u0 on reports that thic British Government had recently contracted for 437,000 standards
(874,000,000 feet) of soft woods from Canada.

(See dates above)
Description (Price Indexes 1.926-100)

IR e LOHIBET o oa0soancaesscosssosecses 102.7 106.7 105,7
BRI BT o s o cipiotiaesnsbs bareocornsoess 80,4 97.9 97,
TR TG /4555, o5, o1 o) ollP\aiafa['s)0 0.0 o.010, 5.0 6 adbkaro s o o o s 88,9 100.9 A(ohle
R BREOT .o cocrossanosesssoossas 4005 . ) 98. U4 125.9 125.9

COPPER: Canadian copper prices stiffencd moderately in February coineiding
with an advance in copper quotztions in the United States. Quotations for eclectrolytic
copper, domestic, carlots, f.o.b., Montreal, increased from $11.15 per cwt. to $11.50
in the week of February 23 where they remained for the balance of the month, As a
result of this increase there was a rise in the composite copper index from 81.7 for the
week ended January 26 to 82.2 for the final week of February. In the United States
sharply increased domestic demand coupled with broader foreign export markets lifted
electrolytic spot copper, delivered Connecticut Valley basis, from 11 3/8¢ per pound on
February 1 to 1l 1/2¢ as the month closed. France was reported to be one of the heaviest
buyers of United States copper during the month. At London maximum official prices of
£62 per long ton, delivercd buycrs premises, which have prevailed since December 18, 1939,
remaincd in force throughout February for large quantities. For small lots, however,
it was announced that effective Februsry 19 there would be an increase of £4 per ton
for quantities of 1 ton or less and an increasc of £2 per ton for lots of 2 to L tons.

(Sec dates above)

Description $ $ $
Copper ,electrolytic, domestic, per 100
pounds carlots, f.o.be Montreal coce..... 10.42 11.15 11.31
INDEX NUMBERS OF INDUSTRIAL MATERIAL PRICES
(1926=100)
‘ No.of ' Yearly ® . : '
Commodi ty ‘ Price ‘ Average' Feb. ' Dec. ' Jan. ° Teb.
P Series ¢ 1938 ‘1939 ¢ 1939 ' 1940 ¢ 1940
INDUSTRIAS MATERIAL PRICES sevvnen.. 30 6643 6l4.3 +79.0 +79.9 79.3
SRR, b A ool . R L i il 12 90.8 87. 4.5 36.8 99,0
T T S d 18 538 52, +69, +70-3 69l
Manufacturing eeeeeve.... 7 . g t00 13 50,0 50.9 £9.0  +69.0 68.2
Food D I I 5 65.7 56.5 +?xou +?30° 72.)4

+ Revised.
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SUMMARY TABLES 0T WHOLESALE PRICE INDEX NUMBERS

(1926=100)
iNo.of ¢ Yearly : ; :
Commodi ty tPrice : Average'® Feb. : Dec. Jan. ! Teb.
tSeries : 1938 : 1939 : 1939 : 1940 : 1940
Total Index 567 Commodities 567 78.6 73.2 Bl 82.6 82.8
CHIEF COMPONENT MATERIALS CLASSIFICATION
I. Vegetable Products o Ui 73.8 60.5 71.9 73.7 73.9
5. Animals and Their Products 76 76.7 73.4 0. 79.9 80.1
ITI. Fibres,Textiles & Textile Products 85 67.5 66.2 8.6 82.0 82.8
Iv. Wood, Wood Products and Paper L9 77.5 76.1 85.1 86.6 §6.8
V. Iron and Its Producte I e T 97.4 102.0 102.8 102.6
VI. Non-Ferrous Metals & Their Products 18 70.9 69.8 75.3 76.2 76.3
VII. Non-Metallic Minerals & " " 83 86.7 85.7 86.5 87.1 g87.2
VIII. Chemicals and Allied Products 77 79.9 78.3 86.5 87.0 87.0
PURPOSE CLASSIFICATION
g Consumers' Goods 236 77-8 4.4 8l.3 82.3 = 1
Foods, Beverages and Tobacco 126 1l 71.9 79.0 9.6 719.6
Other Consumers!' Goods 110 e 2 781 g2.9 gh.1 84.8
j b &8 Producers' Goods yo2 75.8 68.2 77-9 79.0 79.2
Producers' Equipment 2l 95.1 95.0 96.6 96.6 96.6
Producers' Materials 378 6y | 65.2 75.8 Ly &) T3
Building and Construction
Materials i 89.1 87.3 Q4.2 9.2 9&.2
Manufacturers! Materials 267 | 1.5 77 4.1 ™.
ORIGIN CLASSIFICATION -
Totel Raw and Partly Manufactured 2us 7247 64.9 Y .- 75.4 75.9
Total Pully and Chiefly Manufactured 322 711 73.6 81.1 81.6 81.8
I. Articles of Farm Origin
(Domestic and Foreign)
A, Pleld
(a) Raw and partly manufactured 95 63.0 46.8 60.1 ge.2 62.7
(b) Pully and chiefly manufactured 91 76.5 69.4 78.3 79.0 78.7
(¢) Total 186 70.3 59.0 69.9 .2 7.3
B. Animal
(a) Raw and partly manufactured 46 79.8 80.2 84,7 83.7 83.7
(b) Pully and chiefly manufactured 59 74.3 £9.2 80.4 80.9 81.9
(¢) Total 105 el 74.0 g2.2 82.1 g82.7
C. Canadian Parm Products
(1) Field 52 £9.0 54. 7 58.7 60.8 1.5
(2) Antmel 8. B81.3- &1.5 g5 . i B
(3) Total W 73.6° 6.7 .oPER. EEREL V0N
s~ Articles of Marine Origin
(a) Rew and partly manufactured 5 65.4 63.1 78.6 74.8 75.1
(b) Pully and chiefly manufactured 11 72.0 69.0 80.2 78.8 78.8
(c) Total 16 70.2 67.4 79.8 o T4
IIIs Articles of Forest Origin
(a) Raw and partly manufactured 37 85.5 83.0 96.8 99.3 99.8
(b) Pully and chiefly manufactured 20 69.9 69.5 74.3 74.8 74.9
(c) Total 57 17.2 76.0 g8L.8 86.2 86.5
I Articles of Mineral Origin
(a) Raw and partly mamifactured 62 8l.5 81.0 83.9 85.1 86.2
(v) Pully and chiefly manmufactured 1Ul 90.5 88.3 90.9 91.2 91.1
(c) Total 203 86.5 85.0 87.8 88.5 88.9
IMPORT AND EXPORT CLASSIFICATION
Imports 76 83.1 81.0 93.8 4.7 95.1
Exports 70 70.9 60.8 .5 . J[Bag 73.3
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INDEX NUMBERS OF COMMODITIES
(Classified According to Chief Component Materials)

(1926=100)
s.Nos.of : Yearly % ; 4 c

Comrodity ¢ Price : Average: f'eb, : Dec. : Jan. : TFeb,.
: Series : 193% : 1933 : 3939 : 1940 : 1940
Total Index 567 7806 73.»2 81.7 8206 82.8
I. Vegetable Products 135 73,8 60.5 71.9 T9%7 73.9
Fruits 15 70.3 65,0 7504 7509 Tia
Fresh 4 69.8 62,9 74.6 755 T7.8
Dried 5 78.9 TR g7.2 85.7 8547
Canned 6 €5.0 su,a 68,4 62.8 68.8
Grains 23 681 3, 593 60.8 61.6
Flour and Milled Products 12 80 4 £3.2 75.8 113 76.6
Balkery Products 2 9)..4 gl U 8303 83.3 83,3
Vegetable 0ils 8 61.2 56,2 T 76.9 et
Rubber end Its Products 9 59,9 57.1 64,2 66.9 66.7

Sugar anc 1ts Products and
Glucose 8 gh.1 82.9 95.5 98,1 98,1
Tea, Coffee, Cocoa and Spices 15 73.9 7%.0 39.8 89.6 88.5
Tobacco 8 51,3 u5.3 e, 7 U0, 7 4o.7
Vegetables 13 51.5 58.6 h8.7 £5.9 M
Miscellaseous az 66.3 59 6603 66.1 67.3
II. Animals and Their Products 76 76.7 3.4 80.3 79.9 80.1
Fishery Products 16 71.9 £9.3 82.6 81.9 82.0
Furs 9 £3.2 sane 52.8 51.3 61.8
Hides and Skins 6 e4,8 4.9  119.3 115.2 113.6
Leathey, Unmanufactured 9 85.0 £3.9 0.2 108.8 108,0
Boots and Shoes & 91.2 9c.3 100.1 100.5 100.5
Live Stuck I 82,0 87.5 90.0 92,4 89.7
Meats and Poultry 10 79,2 %01 1R 80.3 79.0
Milk and Its Products 12 78 L 71.8 g1 gl.8 83.2
Faig 5 58. 8 IR 52.1 50.0 Lg.8
Eggs 3 57.5 56.3 6.0 58.1 57.2

III.FPibres, Textiles and Textile
Products 85 67.5 66.2 113§ 82,0 82.8
Cotton, Raw 2 52.0 52.0 £9.1 69.9 69.1
Cotton Yarn and Thread 5 8l.? 30.8 85.5 85.9 8549
Cotton Fabrics 19 72,2 69.7 THS 77.9 78.8
Knit Goods 3 825 81,9 85,7 85.7 85.7
Sash Cord 1 85.3 85,7 93,3 93.3 93.3
Ilax, Hemp and Jute Products 10 47.9 471.1 76.8 72.3 6543
Silk, Raw 9 27.6 4.2 71.2 66=g 54.9
Silk Thread and Yarn 2 6l 6 Gl 72.0 78, 78.4
Silk Hesiery 2 65.1 65U 76.0 76,0 754
Silk Fabrics 4 4h,6 h7.2 65.0 69,0 69.0
tificial Silk Products 5 42,3 b2.8 hi.2 47,2 5043
Wool, Raw . 5307 50.6 89,0 88,7 93.1
Wool Yains 6 7 T, .5 101.8 106.8 109.0
Wool Hosiery and Knit Goods 5 88,5 88.2 95.9 95.9 101.9
Wool Blankets 1 91.5 89.8 100.0 112,3 112,3
Wool Cloth 6 .l by - 96.0 98.5 104,2
Carpets 2 96,7 %3.1 96. 86.7 96. 7
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. No.of :Yearly .

Commodi ty . Price ,Average, Feb. . Dec. , Jan. , Feb.

. Beries , 1938 , 1939 1939 , 1940 . 1940

IV. VWood, Wood Products and Psper Lg ER el 85.1 86,6 86,8
Newsprint 2 68.2 68.0 73.6 il 13.6

Lumber 33 89.8 g6.8 101.4 102.8 102,1

Pulp 3 7546 69.8 86.3 93.6 94,4
Furniture o 6555 g g6 66,7 86.7
Matches kb TTebr o TS 779 .9 T8

Ve Iron and Its Products LY 100,k 97.4 102.0 102.8 102,6
Pig Iron and Steel Billets a 96,0 90.2 92.7 100.4 100.4
1
2

Rolling Mill Products 7. 103.7 109.9 108.8 108.5
Pipe (Cast Ironsand Steel) 99. s 94,3 94.3 94.3
Hardware 16 90.1 88.1 8903 90.9 90.9
Fire 3 A0es% NEEE 9FE  97.2 9F,E
Scrap 5 65.9 70.0 91.3 91.3 91.3
Miscellaneous 1 285 I1SdS ' 1125 W25 LIRS

Yl. Non-Ferrous Metals and
Their Products 18 70.9 69.8 15 3 7602 7643
Aluminium 2 91.5 804 31.8 g2.7 88.1
Antimony 1 ] 81,2 91.6 91.6 93.L4
Brass and Copper Products 6 b0 75.0 82.6 8203 81,8
lLead and Its Products 2 5243 N9.E 59.1 62.0 62.1
Silver 1 70.1 69. b2.6 62.3 62,
Tin Ingots 2 67.6 1.8 92,3 30,8 850
Zinc and Its Producte e bh,3 ua.z Bl o2 58,6 5366
Solder 1 71“'.6 7 o6 9592 83,8 SLI».,L@

ViI. Non-Metallic Minerals and
Their Products 83 86.7 857 865 67.1 87.8
Clay and Allied Material

Products 10 86,0 8643 g6.2  86.2 8642
Pottery 2 96,46 96,6 103.,0 103.0 103.0
Coal 13 gl b 95.9 95.8 96,4 96k

- Coke 5 1110 111.0 121.8 120 - Ials
Manufactured Gas 3 08,0 1020 102.0 102.0 102.0
Coal Tar 3 g4, 7 gk, 7 qu,7 93.9 98,9
Glass and Ite Products 6 T9ed 74.9 92.9 32,9 92.6
Petroleum Products 6 72.2 68.5 63,9 703 70.5
Asphalt 2 92.2 92.2 92.2 92,2 92.2
Salt 4 £2.7 97.6 116.6 116.6 116.6
Sulphur | 96.5 91s9 101.6 101.6 104.©
Plaster i 113.3 109.3 106,1 106.1 106.1
Lime 104,2 100.6 101.2 10,9 101.8
Cement 1 028 |, 96,7 . 964 |, 96.7 96.7
Sand and Gravel 8 90.2  87.8 gh.3 g0 L4 80,4
Crushed Stone 2 858 8548 15 ek 73.1 Yaol
Building Stone 3 %) 6443 6403 643 b4e3
Asbostos 8 7648 76.8 66,8 74,0 74.0

Y1Il. Chemicals and Allied Products o 79.9 7843 86,5 870 87.0
Inorganic Chemicals 28 g2 8ol sgp5 86.5 86.5
Organic Chemicals 6 75¢5 72.7 74.8 4.8 4.8
Coal Tar Products 2 93,1 92.2 89.9 89.9 89.9
Dyeing and Tanning Materials 46 20L,7 104,060 AlSA ARG, Al
Explosives 2 T 4.7 13:1 73.1 by M
Paint Materials g9 7042 6843 756 Trd3 762
Paints Prepared 2 71.2 684 71.8 Tha@ Fi
Drugs and Pharmaceutical :

Chemicals 10 74.8 73.5 118.5 118.9 118.9
Fertilizers 10 7849 83,0 82.9 82,9 8549
Industrial Gases e 91.5 88.1 85.5 BN 87.1
Roap 2 91.9 82,0 88.0 §8,0 8840
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INDEX NUMBERS OF COMMODITIES

(Classified According to Purpose for which used)

(1926=100)
4 : Price : Yeariy : Feb. z Dec. z Jan. : Feb.
(e .08 : Series : Azgggge s 1939 : 1939 : 1940 : 1940
CONSUMFRS' GOODS
(CROUPS A AND B) 236 77.2 T4 813 82.3 827

A. TFoods, Beverages and Tobacco 126 Tl 71.9 79.0 79.6 79.6
Beverages 9 78,2 79.0 95.4 ou,7 9k4.6
Flour and Milled Products 12 80.4 63.2 75.8 77.3 76.6
Bekery Products 2 91.4 g4 83,3 g3.3 83.3
Fish 16 71.9 69.3 82.6 81.9 82,0
Frui ts 15 70.3 65.0 75.4  75.9 7.8
Meats and Poultry 10 79.2 g0.1 79. 80.3 79.0
Uilk and Milk Products 12 78.4 71.8  81. gL 8 83.2
Svgar and Its Products 8 gh.1 82.9 95.5 98.1 98.1
Vecetables 13 51.5 58.8 58.7 66.9 & .7
Eegs 5 67.5 5833 EBED 58.1 57-2
Tobacco 8 5l.3 45.3  Lo.7 40.7 0.7
Hiscellaneous 18 65.2 58.9 69.2 66,7 66.0

B. Other (onsumers' Goods 110 i 76.1 82.9 gu.1 gu.8
Clothing, Boots, Shoes,

Rubbers, Hosiery and
Underwear 52 4.2 72.5 “ 847 85-3 86.9
BEoucschold Equipment and
Supplies 58 79.4 78.7 8l.5 83.2 83.3
gL PRODUCKRS! GOODS Loe 758 68.2 77.9 19.0  79.2
(GROUPS C AND D)

C. Producers! Equipment 2u 95.1 95.0 96.6 96.6 96,6
Tools 3 9l1.3 9L33 - .6 g1.6 91.6
Lieht, Heat and Power

Equipment and Supplies 17 95.7 95.6 97.3 97.3 97.3
Explosives 2 18T Ted <= 3.1 73.1 73.1
Miscellaneous 2 95.3 95¢3  95.7 g97.2 g97.2

D. Producers' Materials 38 ja.7 65.2  75.8 77.0 7

Building and Construction

Materials 111 89.1 g7.3 gh.2 gu.2 gl,3
Tanber 33 89.8 gg.8 101.4 101.8 102.1
Paint Materials 13 69.6 bhel | WERE " 1Y el 72.9
liiscellaneous 65 93, 91.1 9204 92.1 92.1
Mamufacturers! Materials 267 . 61.5 72.7 74.1 T4 4
Textiles and Clothing ol 65.3 63.8 80.6 §0.9 81.6
Furs and Leather Goods ol 71.2 708  Sied 89.8 92,8
For Mectal Working Industries 5] 7649 75.4  81.3 82.3 g2.4
For Chemical Using Industries hﬁ 88.6 2" 38,8 89.6 89.6
For icat Packing Industries 82.0 87. 90.0 g2.4 89,7

For }filling and Other Industries 23 68.1 u3, 59.3 60,8 01.6
Miscellaneous Producers!

Ma‘terials 68 69.2 63.5 T72.2 743 743
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THOLESALE PRICES OF IMPORTANT COMMODITIES

: A age % i Feb : Jan : Feb
. + Aver c H ot g CI ] .
COMMODITY : "1926 :Azgggge: 1939+ 1940 : 1940
OATS> No. 2 va. $ $ $ $ $
Ft. William and Pt. Arthur cash basis  Bush. 548 413 .289 426 417
WHEAT, No. 1 Man. Northern
Ft. William and Pt. Arthur cash basis Bush. 1.495 1.015 . 6o4 .828 .838
FLOUR, First Patent, 2-98's
Jute, Toronto 6.491  4.950 +/5.750 +/5.725
SUGAR, granulated, Montreal Cwt. 5.958 4,895 4,800 5.560 54560
XRUBBER, Ceylon, ribbed, smoked
sheets, f.o.b, New York Lb. 458 .1L8 +161 .21% .210
CATTLE, steers, good over
1050 1bs. Toronto Cwt. 7.330 6.264  6.940 7.370 7.180
HOGS, Bacon
Toronto Cwt. 13.320 9.,h29 9,230 9.070 9,000
BEEF HIDES, Packer Hides,
Native Steers, Toronto i 155 «adll .095 .158 <149
LEATHER, Packer crops, No. 1 and 11,
f.o0.b, Distributing points Lh « WY .360 485 .ugs
BOX SIDES B,
Oshawa Fhe 263 211 . 220 .270 +260
BUTTER, Creamery, finest prints,
Montreal Lb. +390 .284 .233 .290 .281
CHEESE, Canadian, old, large,
Montreal Lb. o227 .182 . 200 232 . 230
BGGS. Grade "A" large,
Montreal Doz. «335 .268 .270 . 268
COTTON, raw 15 — 1-1/16#
Hamilton 1 . 194 .106 <106 .10 J137
COTTON YARNS, 10t's white single
Hosiery cops, Mill Lb. . 368 «250 .2ug 313 2313
xSIILK, raw, special grand XX
85 p.co New York, 13-15 deniers Lb. 1.818  2.179° Y272 3.570
WOOL, eastern bright, 1/Y4 blood,
domestic, Toronto Ib. . 306 .168 .160 .278 .305
WOOL, western range, semi-bright
1/2 blood, domestic, Toronto Lbe .316 + L .150 .250 .250
PULP, groundwood, No. 1
f.0.be Kill Ton 30.230 21.762 21.202 30.985 30.985
PIG IRON, Malleable, f.o0.b. Gross
plant Ton 25.680 22.000 20.500 23.500 23.500
STEXIL, merchant bars, mild 100
Mill Lbs. 2,450 2.625 2.550 2.550 2.550
COPPER, Electrolytic, domestic
Montreal cwt, 15,767 10.550 100422 11.150 11.309
LEAD, domestic, f.0.b. carlots
Montreal Cwt. 8.154  L.176 3,952 5.000 5+000
TIN INGGTS, Straits, f.o.ba
Toronto Lb, 669 U458 H490 614 595
ZINC, Domestic, f.o0.b. carlots
Montreal Cwt. 84825 3.900 3.800 §.150 5.150
COAL, Anthracite, Toronto
f.o.b. carlots Ton 12.110 10.211 10.600 10.540 10.5%0
COAL, Bituminous, N.S.
run-of -mine Ton 6.083 5.417 5.500 5.500 5.500
GASOLENE
Toronto Gal. o .158 «150 Bl g
SULPHURIC ACID 66° Baume Net b ? 1 - T
Toronto Ton 14,000 17.000 17.000 17.000 17.000

Canadiar Funds.

X
4/ nginning January,1940, the basis of flour quotations was changed. For compari son
with quotations given prior to Jamuary, 1940, it will be necessary to add 30 cents

per barrol.
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WHOLESALE FRICES
1939 AND 1940
(1926=100)
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* IIDEX NUMBEERS COF RETAIL FRICES, REMTS AWD CCSTS OF SERVICES IN GCANADA, FEBRUARY, 1940,
(Calculatlons based on prices for the Tirst of each month) 3

The Dominion Bureau of Statistics index number of retail prices, rents and
costs of services on the base 1926#=100, changed from 85,1 on January lst to 85,2 on Febru-
ary 1lst, owing to moderate seasonal gains in prices of coal, coke and wood,

An index for retail prices alone, including foods, coal, coke, household re«
quirements, etc., was 80,8 for both January and February,

An index for 46 food items was unchanged for February at 78,6, a lengthy list
of gains including beef, veal, mutton, fish, milk, cheese, bread, flour, canned vegetables,
dry beans, potatoes, tea and coffee being counterbalanced by easier quotations for eggs,
butter, lerd and pork. The comparative figure for February, 1939, was 74,5, Between
January and February, beef prices advanced as follows: Sirloin from 28,1¢ to 28,2¢ end
shoulder from 16,3¢ to 16.,4¢ per pound, Veal was up helf a cent to 17,7¢ per pound, while
mutton rose from 24.6¢ to 24,8¢. Codfish at 19,0¢ and finnan haddie at 18.1¢ per poumd
were fractionally higher, lilk recorded a seasonal advance from 1ll,1¢ to 11,2¢ per quart,
An incresse in cheese prices from 24.3¢ to 25.,5¢ per pound marked the continuation of an
upward movement which commenced in July, 1939, Flour rose from 3.,3¢ to 3.,4¢ per pound,
while bread was 6,2¢ per pound in February as compared with 6,1¢ in January, Potatoes
were up from 29,0¢ to 31.6¢ per peck. Tea prices were up in the average from 64,5¢ to
664,3¢ per pound, and coffee fram 43,8¢ to 44,5¢, The prices of eggs were substantially
lower, Grade "A" eggs being down from 33.9¢ to 29,0¢ per dozen, while an average of Grades
"B" and "C" fell from 28.6¢ to 24,3¢g., Butter prices showed moderate declines, creamery
butter receding from 32,5¢ to 32,2¢ and dairy butter from 29,2¢ to 28.7¢ per poumd. Pork
and pork products recorded the following declines: Fresh pork from 23.4¢ to 23.3¢, bacon
from 30,3¢ to 30.,2¢, and cooked ham from 57.4¢ to 57, lg per pound. Lard was 12,1g per
pound in Fgbruary as against 12,7¢ in January.

Fuel and light costs rose from 86,4 to 86,8, reflecting higher prices for coal,
coke and wood, The various sub-group iﬁcreases were: Coal from 88.5 to 88,9, coke from
86,2 to 87.7, and wood from 79.9 to 80.1,

INDEX NUMBERS OF RETAIL PRICES, RENTS AND COSTS OF SERVI LSL>19L3*12381 FEBBQE& 2 2}2:

AND NOVEMBER. 1939~-FEBRUARY, 1940,
19262100

g 5 - $Cloth= sSun- :Foeds,- - :Fuel, -----

:Total :Food :Fuel :Rent : ing  :dries :Fuel, :Clothing,

:Index :Index :Index :Index :Index s:Index :Clothing, sHousehold

3 3 tHousehold :Require=
tRequire=- sments, etc,

-

.
13
-

e ®*p 0
pe o0
pr <o op

po oo

: = AT re ;mentb, ete, s
B e s oo v.o s 65.4 6642 65,8 64,1 . 63,3 66,2 -- SERgET e
1914 ;;;;;;;;;;;;Q 66,0 68.9 64,5 62,2 63.9 66.2 - -
1915 oo-o..o--o-oc 6702 69;5 6302 6003 6906 66;9 = =
1916 ............; f2i5 Tf.9 64.5 6019 %10 70,2 = =
R 8536 200,0 71,7 658 SR N 7648 - -
R ertis ¢ 5.0 ans v o 974 14,6 78,9 69,2 1095 86.1 - -
B e i o s o We2 A2255 86.2 Th.6, BRI 95.4 - -
B B ae e ¢ e 0nss 124,2 141,1 102,6 86,5 153,2 104,0 - -
[ R TR0 1000 100.0 1080, ICBEE" ablo 100,0 100,0
1929 seevosrancens 99.9 101,06 96,4 103.3 96.9 990 98.9 9649
B0 Crae's pasmats .8 9886, 95.7 195.9, | I3wd .~ 9P4 9647 9449
[T e DO @t | T¥s3 94,2 10350 82,2 97 .4 82,5 87.3
1932 qesecvavcoves B3 683 918 947 . 7243 94,6 72,6 80.3
RO Cani s en s er sy 1.5 637 87,7 85,1 67,1 92,6 70,1 7642
1934 000000.00,00‘ 7 .6 6904’ 87'7 8001 69.7 9201 73;7 77 7
1935 seensnecncnns 79,1 Tou4= B8 8B23 6939 92,2 74,1 T of
TS ' Lieres & s 808 73.4 @AY 83,7 - Megs 9236 7549 78.0
SRR e fink 0 3 88,1 [JETTHBLS N8 | 7257 93.4 78.6 79.8
1938 .........;;;; Bhsl TEg0 WS OE. 13,3 94.1 79.3 80.6
1939 Februery ses. 8.l THLY - B34 90,1 2.5 94,2 775 80.3

November ... 85,0 80,5 86,1 89.9 73,1 94,5 80,6 8047

December sese 85.3 79.3 86,1 89,9 15.7 96 &= Sl 82417
1940 Januery ses.. 85,1 x78,6 86,4 89.9 T75.7 x95.3 x80,8 x82.8

X' Revised " ' ol ‘ i )
NeBs=-Rental indexes are calculated in May and October only, Clothing indexes are calcu=
lated for March, June, September and December as are certain sub=-indexes in ‘the

miscellaneous group, Difficulties in obtaining these data promptly cause re=
visions to be offen one or two months late,
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INDEX NUMBERS OF RETAIL FRICSS OF FRINCIPAL ARTICLES CF FOOD IN CANADA
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Eggs

Yi:g ?eef. Beef Veal Mutton Pork Pork Bacon Lard Eggs grade "B" Butter Butter
Month Sirlein  Chuck Roast Roast Fresh Salt Breakfast Pure Fresh and - Milk, Dairy GCreamery GCheese
Grade "A" Gradse "G" i
1939 . ‘ .
February  90.1 - 95.6 87.5 %] 85 7546 70,1 54, 6342 62.1 ga g 53'3 6056 Zl,'l
March ... 92.5 975 87,0 7949 78.1 7640 7006 51 4.3 633 92.5 58¢ 5947 9.8
Bil L,, N 99.4 86.5 817 78.8 7643 Q.1 50,6 60.3 60,1 92s5 5840 59¢5 69.5
Wy cpias 100.6 82.3 82,6 77.8 76.3 70.6 48,6 5548 5543 92,5 575 5844 6942
THRE seep | F003 100,6 80,2 82.6 78.8 76.0 69.17 48.6 54.5 53.5 9245 5543 5740 6740
FUly ... | TES3 100,0 81.3 9.5 78.1 75.3 697 47.3 58,1 5643 90.8 5643 5846 673
August .. 95.2 98.1 80,2 83.2 78.8 .9 692 46,1 64,7 61.3 90.8 5546 58,2 6746
September  93.9 9642 81.3 76.8 7748 74,6 68.8 45,7 70,1 @s.,1 96T 5643 5846 67,6
October , 101,0 106.3 89,6 81.9 80.8 yi:Be | 152 5443 81.2 1536 92 % 6946 T1.4 70.1
November., 97.6 104,.4 87.5 99 78.8 77.1 1344 5549 89.5 82.4 94,2 7046 7249 1.7
December. 9446 100.6 87.5 7949 76.5 76.0 70.1 52.7 88.5 82.4 92 &5 72.1 f3:2 7346
e : . . ‘ : . : ; . : . .
January . 95+6 10208 89.6 82.6 el 76.0 T0=1 51,8 7244 1o 92.5 72.1 (i M T76.4
February, 95.9 103.1 92,2 83.2 7742 76,0 69.9 49.4 62,0 Gl 1 93.3 70.9 72,0 80,2 ,
= . ‘Wetghted |,
Bread Flour Rgii:d Rice Beans ggi;ii_ Prunes Graiﬁ%zied §:§i§w Tea Coffee  Potatoes  Vinegar €Z§2x
ated (46 Items)
1939 ' y ; o - : ’ | . . wls e ) =
February, 85 1 58.5 87.9 74.3 64,6 7744 68.8 80.8 &@I7 8231 56.0 51,6 88.3 T4e5
March ... 83.8 5646 86.2 T443 63.3 7644 68.2 80.8 82,7 81,6 5541 52.8 88,3 T4e5
April .. 83,8 5646 8642 743 63.3 78.4 67.5 80,8 82,7 81,6 5546 5440 89.6 7445
By ..eee ONSE 54.7 86,2 7443 63.3 7644 68.2 82,1 84,0 81.6 552 60,1 88.3 7446
June .ees ORSO 547 8642 743 64,6 7644 68.8 83.3 85.3 81,7 5561 58.5 8946 7443
Ty sese "N 54,7 86,2 7443 6446 THe? 68.2 83.3 i85, 3 80.8 5542 6845 88.3 751
August ., 82.4 54,7 86,2 T2 64.6 73.4 68.8 83.3 85.3 81,2 5504 64.7 89.6 1449
September 824 54,7 86.2 7542 64 .6 T7.4 70,1 84.6 8543 81.3 5546 5346 89,6 7442
October o 82,4 64,2 91.4 fbigl 81,0 7.4 70.7 87.2 88.0 84.8 657 593 596 7948
November, 82.4 6442 91,4 7641 8743 76,4 Tie2 92.3 9343 85,8 69.3 575 90,9 80.5
December, 8244 62.3 89.7 el 86.1 1544 7349 9140 92.0 88.6 71,2 5643 89.6 7943
R : : e : ’ ’ . o ‘ ;
January . 82,4 62.3 89.7 TR ) 86,1 74,4 139 giin 92 .0 90,0 THE 575 89.6 78.6

February, 83.8 64,2 91.4 P 89.9 75 o4 74,5 91.0 9343 9245 7247 6247 89.6 7846
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INVESTORS' INDEX NUMBERS OF COMMON STOCKS

Prices of Canadian common stocks moved generally within a marrow range ~ad
trading was at a moderate pace during February. The Investors! daily price irdex for
95 industrial, utility and bank common stocks advanced gradually from 97.7 on January
51 to 100.3 on February 12, but dropped back to 97.9 on February 22, and closed the month
at 98,6 for a net gain of 0.9. In the industrial section, five sub-groups recorded net
gains ranging from a 3.9 p.c. advance for textiles to 0,5 for ipdustrial mines. Minor
declines were shown for four sub-groups, The industriel index mounted from 158.0 on
January 31 to 159.6 on February 29. Transportetion stocks featured the utility group
gaining over 16 p.c. while power and communication issues were lower. The index for
nineteen utilities rose 0.5 to 45,6 and banks 0.2 to 84.8,

MINING STOCK PRICES

Apart from intermittent rallies in base metals between February 5 and 14, min~
ing stock prices continued downward during February. The general price index of mining
stocks registered a net decline of 4.8 p.c. to close at 134,1. This loss comparcd with
one of 3.2 p.c. in January. Golds showed more weakness than base metals, the index for
the former shares dropping 6.2 p.c, while base metals receded 2.7 p.c. Declines in the
gold section occurred mainly in the second fortnight, following a fairly steady display in
the first part of the month. After reaching 282.8 on February 5, a low for the cwrent
yecar, the base metal index advanced to 294.4 on the 1lth, but thereafter this gain was
completely ecrased. A monthly average of twenty-five mining issues dropped from 144,7 in
January to 137.9 in February, with the golds falling from 107,3 tc 101,8 and tasc metals
from 298.8 to 288.,1. Appearing below is a table of average prices for the weuus of
February 29 and 1, as compiled by the Dominion Bureau of Statistics,

GOLDS

Feb.2 Feb.l Feb. 3'9 F'Cb_._l.
IBERRGARREN oot i die siore » 1o s o sra¥ate, $ el $1011 Little Long TBC . uis o 410 e siere $3007 $ ot
BRANORIAE o isre o500 s 68008 505000 10.]“‘)4 11,00 MacaBBA sesecccssevscrsss 050 055
Buf falo-Ankerite «....seeeee 6473 T MeInBYBO v s onsbosoeses BBH2 56,00
Contral Patricl@ sesseescces  2e31 2,47 Pickle OrowW sececececeese 3.9 3,91
BRI s s, drer s ponme segore s AR ERMRNL * SPUQNEEE oo o cfbosarsabsss Eakd RIS
G0d '8 LakKe .o seciomoetiosae «H8 .56 RONO esseesvtvscossncsance I ouj
Hol].inger esesesevsecerasoer 1)"’.50 1“.75 San Antoenio sesesoe et oo 2.2“’ 2039
T — 036 .39 T T T - .80 o715
FRIDlEana STAke eiere 1o felsMsnels o ole 1,30 15 Oplvpalle oece s cvoveessas  Jned 3630
Lake Shore s vecveevsarsntacy 26.1 28.63 Teck-HugheB R 3090 ]4002
Lamaque Gold Mines essecesve Dol 6.71 Wright~Hargreaves secesvee (453 7.88

BASE METALS
Falconbridge severnenessven e )4.68 019 NBRENAL ‘swisesioe s 0 oiasoipee 72085 750“”"
Hudson B&Y Seesesstser tosnia 30037 30;37
FREFERRED STOCKS

The Bureau's index number of 25 preferred stock prices dropped 0.8 to 91.0 in
Felruary. This is the first recession since August. Thore was continued irregularity
in price movements and trading was dull throughout the month. Issues of machinery and
equijment and miscellaneous groups all registered declines. losses were fraciienal in
the latter group while machinery stocks showed the greatest reductions. Losses cancelled
gains in the beverage group. A4ll other groupe were likewise mixed in trend. Greatest
activity was shown by the pulp and paper, beverage and building and construction issues,
Thirteen of the Bureau'!s preferred list declined in price with lesses up to ¢4.3 while
12 mede gains ranging to $3.6,

Below is a table of monthly price indexes for the 1ist from 1929 to date.

INDEX ERS OF STOCKS 1 1 1 1938, 1 1940.
1926=100

Jan, F¥eb, Mar, Apr. May June July AMgs Sept. Oct. Nov. Dec,
1929 +..vve... 107.4 108.1 106,8 104,3 104,3 104.8 10W,8 105.6 105.1 102.9 99.8 100.4
2083, o ine e UG8 0 UEE WP T UTR2 HU.6 585 BN BLLF 610 59.7 591 o032
1937 seeeveees 99,2 100,47 102,6 103.1 100.2 99.3 99.%4 101.5 91.0 82,2 g2,0 81.0
Sy PPN | ¢ g2,1 T77.5 78,2 80,1 81,8 87.2 B86.8 8l,3 B85.0 87.5 86.9
1999 wiiorese. B5s0 BUM 83,9 T8:9 79,0 E1,9 W@ 81.0 83,3 9.0 90.1 93
W ... i Bl B0
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INVESTORS' MONTHIY INDEX NUMBERS OF COMMON STOCKS

(1926=100)
*  GENERAL INDUSTRIALS : UTTLITIES ‘BANKS
. : * Machin- : : p : Tex- : Food ! 4 : : : - 2
Number of : t . ery sy . Ptiles ; and ; ! Build-. Im~- - Trans-. Tele- .pPover .
Securities : Total Motal : and : and : Mill-; 0ils :amd : Allied :Bever-. ing : dust-. Total porta-.phopre . and :Total
1940 v g . Equip- .Paper . ing ‘ Cloth-: Pro- .ages . Mater-: rial ! :tlon - Tele~- :T:':ac- g
p £ s . ment . ¢ : :n% s ducts . iels . Mines: - - greph -tion .
T L 8 & B e Y I i I R SRR R L AN el R a 15 8
1938
Tenuary ..... V ito Bl dnv.7 197.0 1006 18.9 g7.2 194.9 . 648 158.7 116.]1  13B.4g , 4Z2.6 48L4d 19.2 " 425.6 ‘ed.q SAS
POREDETY .esl.is iR JON.1 Q7727 1093 iv 5 88.9 155.2 64.8 159.9 115.0 131.4 4250 46.8 17.6 123.1 63.1 81.8
T P S e . ;0 BN 184D 100 14 .6 6.5 180 2 8 '162.0 101.3 LHLO B8 pdind 1056 EBEA 38270 S
PR | 97.9 160.5 10%.2 15 .4 75 B - isev0 559 . 381.5 106,0 1194 - @8 “~4ba¥ ' 1oni ERIE ESSE O e
ST SR, L 99.7 163.5 107.2 ik 27 85.8 177.8 48 ~D8.c 1o7.5 1280 WEES S 4.8 (SRS @ .9
T S | W00 168.5 111.8 18.6 4.8 170.0 52,1 '§66.2 109.2 14@.a g T &L 15.7 28 Ses SNd
SRR 1. e A 6.9 17531 120.2 - 88.6 177.6 594  167.9 120.5 142,86 ) 580 R 183 128.9 ' 66.4 | 9.9
BEgmak ... ....00dil. i M2  1%.B8 120 21.0 88.5  1%6.7 59.0 T168.5 122.1 159.9 "alial oG ' 16.7 1258 B WO
Bamerier ... ......0 % 8.6 152.2° 120.6 176 78.4  165.0 54,3 162.2 108.8 1121.2. .3 487 ‘i4.1 _M21.0. . AMS B4
0Ctober ... iieeaienn ) 109.7 182.7 133.8 22.8 85.8 182.1 58.5  170.,1 143.3 139.5 467.9 46.9 1.5 125.8 64.0 86.0
NOVEmMDET +cevncennnrns 0.+ .9 Tal.5 21.5 84.¢ 184.5 59.0 170.2 1433 1415 4B5.) "46% 6.4 I@6.8°,68.3 856 7
RO .« ... vsanbss 106.8 179.4 135.5 19.3 78.8 176.9 B9 E70.1 “185,.9 24020 WEN.5 ' BANE 115 12758 .Y §3.9
1939
E S jogty. Milla -199.4 16,9 789.1  19%.5 BN 2.9 126.9. BEE el 22.9 ) Pap i mEs e
0 T e S S A IR0 1892 16 .4 ME 1759 WS | 1.3 130.4 WHEWES.A @d.9 2.4 IEEESESIZ 85
L PR AEERPR - W 1714 126.6 15.1 79.8 173.9 7.8 4725 1275 ‘1329 WOe2 42.4 11.5 iR B9 N
[T T B d57.7 1l 115 714  168%8 Glade A6R.2 1169 1195 WAL 4.9 5.6 el SRS S5
T PR, et — . AR l&.0 1198 12.0 78.9 170.2 59.0" 1768 1204 1248 @EF.9 432 0.0 I3BE @ 84.7
R . e o D e e 9.0 157.6 1M 2 12.4 .40 _AEESE 96,8 ¥, 1247 12980 EERE0 45.7 1150 @ 1GE.an e . 8.0
B . o i e B.5- . AbEi2  11E0 #.n 75,0 154.0 59.80 aER.1 124.8 129,68 @SNl @ 42.7 10,4 LiSEE WA 8.0
BeREt .....o. . R 94.2 154.2 108.6 0.1 P60 . 145 .9 0 180.5 1197  181.6 GNEN 40.9 9.3 InOUEUNEERES " 843
September .........c... 100.1 168.2 132.8 19.1 99,8 164.6 71.9 170.8 108.5 1453 426.3 42.2 17.8 116.7 53.8 78.4
@8%cker ......000d0... AR T AavRe0 " 149.4 B84 1063 185.9 ®.4 178.8 121.4 160.9 @BM.E 45.7 19.6 1834, 595 ' @0
NOVEmDEr +.v.veevnnnns 1.6 1709 LA 8.7 160.9 . 17.9 @&.9, 1783 1275 1885 3B 4.7 6.0 12598 - S5.E S
DECEMDETr «.vvveeananns 101.2 165.3 142.1 .7 100.8 163.5 84F  180.1 1808 1%5.3 368 45.7 16.6 126,85 LehG ka
1940
MERMBYTY . ...onuinoaets $8.7 162.1 I1Baed 24.5 98.8 . 195.8 @' 1850 185.4 150.7 3B.6 45.7 16.4 1A GlnE S
BREIAYY < .cocvooenoe. 99.0 16l.1 129.8 23.4 98.4 158.2 0.7 1843 1%.0 146.8 365.5 45,3 16.7 15.8 603 848
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INDEX NUMBERS OF TWENTY-FIVE MINING STOCKS

(1926=100)
No. ot Gold g Base B Total
dtocks R . Metals s Index
1GM0 : 22 % 3 2 25
Low 52.7 157.3 7€.0
x1932 ~ High 3.1 82.3 ]
Low Lg.5 he.s 46.8
x1933 - High 111.9 14k.1 116.7
Low 64.9 68.2 65.1
%1934 - High 140.1 167.6 43,3
Low 103,1 125.0 107.3
x1G75 ~ Tigh 131.2 211.7 136.7
Low 104,7 128.6 114.9
%1936 ~ High 136.2 322.1 170.3
Low 118.3 205.5 135,
71937 - High 41,3 356.5 180,0
Low 99.7 183.1 115.8
23933 - Eigh 125.5 322.5 16049
Low 105.1 206.8 125.1
319%3 « Eigh 1244 32k.9 162,7
Low 97.1 273.7 18,7
1908
hisvy 1k, 1 243,0 139,5
June 119.2 259,5 145,8
July 119.8 282.1 1514l
August 123.8 289.2 156.0
September 113.6 269.8 14,0
Cctoher 121.3 308,2 1574
¥ovember 121.1 319.3 159.6
Lecember 121.6 313.0 159.0
1939
January P4 1214 307.0 158.0
February 121,.1 315.1 158.8
March 118,2 305.6 155.0
Ayl 110.1 282.6 143,.7
May 14,6 303.3 151.
Jure 116.5 308.6 153.9
July W T 31h,7 155.8
August 112,8 5105 151,
Jep venber 99,6 298.3 pLo 34"
C‘Cti.‘)bel’ 10606 293.6 1 u‘.
Kovember 106.3 304.1 14k,
DiEcaember 105.0 298,0 1424
1940
Jarvary 107.3 298.8 44,7
Febrvary 101.8 288.1 137.9
Weekly Index Numbers
Week ending Feb, lst 105.1 290.1 k1.1
4 ’ " gth 103.7 286.0 139,1
i " 15th 103.2 293.0 140.9
" t " 22nd 101.0 287, 137.5
L " 29th 99,4 285. 135.5
i L dar. 7th 97.8 286.0 134.3
P
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ANDEX NUMBYRS OF DOMINION OF CANADA LONG~TERM BOND PRICES AND YIELDS

Despite weakness in the latter half of the month, prices of Dominion of Canada
long~term bonds averaged moderately higher in February, and the Bureau's index advanced
from 113.2 for January to 114.0. Following & rise which 1ifted the deily index to a
poak of 114.4 for January 23, price movements were somewhat uncertain until February 13,
when a recession commenced, which reduced the index from 1l4.3 to 113.7 by the cnd of the
month. The net docline for Xebruary amounted to 0.6, as contraeted with a net increase
of 2,0 for Jamuary. The index for February 1939 was 118,8, The index of yields fell
from 74U for January to 73.4 for February, and the average monthly yield decreased from
3.37 to 3.33. In the provincial section, British Columbia issues were firm, but the
1ist as a whole was slightly weaker in tone. Based upon information received from Wood,
Gundy end Company, limited, the index for representative Province of Ontario bond ylelda
foll from 71.8 to 71.04 and the aversge yield decreased from 3.44 to 3.U40.

British Gonsols closed at 74 3/8, after maintaining & higher average than in
any other month since August 1938, but the Dow-Jones average of selected United States
bonds contfnued to drift lower, declining .57 to 88,71,

REVI NTHLY INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND PRICES, 1932 to 1940,
""§Eg'Mg"""""""‘"““"""“"‘?ﬁ§§6:i667""

1932 1933 1934 1 1936 1937 1938 i 1940
JANUATY secvveee 93.2 103,59  105.2 112.9 11&.1 17854 112.0 118, 113,

PRARRRY o..0000 05,8 10442 106,1 115k2 115.7 116s3 1164 1188 - BUG
BRPAR ovecinssor 96,9 102,686 - 10846 115¢7 11663 T1366 1166 11966 -

B nsiiscae.  9Bai 10&.6 11043 119 65 i 7B 2158
B R dcaaan s e S8a 6 b 1eNEAY.  311.2 TG 116,6 113.9 118,3 118,1
B a0 | OMgES H05.7 1il,] SRR 117.8 - 11,9 - 118.0 1 )19]
July sesactevscen 97.0 10507 11109 11503 11807 11502 11708 11962
AL Gesieoss 1018 1064 Inded NG 21208 IRT7s Aifar 11841
BEptBmbier 5..... 102.7 = 106, 113.4 11,9 120.3 115.0 1264 10946
B e v. 0o 10B.9° 10539 12240  121.2 118,3 1147 116,98 11143
HERENEEE Li.cs.. 10336 105,1 113.3 113.3 118.6 114,77 1184 11305
December o...... 101.9 104.,3 116.3 113.1 119.1 115.8 11&.7 1127

REYISED MONTHLY INDEX NUMBERS OF DOM;gI?N Og_GAN%DA LONG~TERM BOND YIELDS, 1932 to 1940,
1926-100

2 1933 1E§u 19}2 1236 1 1938 1333 1&50
January ...veees 112 97.9 99 T3 16 Te8 7145 T4 The
B «o0ini0 111,5 97.5 9346 76.2 T4, 71.3 710 6745 3ol
Mareh oeqsecesee 109.0 99,0 8846 TH.G 73,6 7546 04 6643 -
B . ucerecess 10951 97.8 855 73.2 73.3 7645 6943 67.3 -
M&y sseccerrerse 10901 96.7 8“.0 7 o0 72.6 75.3 68.2 68‘ -
B oo taoones, 11263 94,9 83.8 61 70.5 7348 6846 67.0 -
B e teeancioy Q0BT 94,9 g2.4 5.3 68,7 13¢3 68.9 66,8 -
REBUSEt «o0000ens . 201,0 4,0  80.3 5l GBat ' TR5 69.2  68.1 -
September s..... 100.1 9,1 79.8 gl.2 66.0 725 70,6 7843 -
QBUOBEE soss0onsc. ITe3 4.9 81le6 81.9 69.1 74,0 70.0 7645 -
November eesecee 9842 95,2 80.2 7840 68.1 T3e7 68.1 4.0 -
Decembor secessa 10006 9600 7)4'.6 7805 6702 72.O 6707 75-1 -

WEEKLY INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BONDS, 1940.

bate Prices Yields
EEONSRTAMNEATY. "4 . e s iokele e e ve e e aieiee NE2 75.95
DN L 7 L o OIS CTT T 1 13(E 7/
LGB E Hoos 0 o oo 0,008 oo b (R kel 74 .4
(IR S A [ R 114.1 73.5
HelnBmy™ Sl ke, o aRalnig & ek B ik 114.3 73.0
Bl o owafes Sime ey e e (one (R 114.2 73.3
R T ols BatcHiblclo ol dldio dib o ollc 114.2 73.0
222 I O IOID GIG.O0i8 6 6 ol oo o, A 113.8 73 .6

S, 8 5500 o old 0,0 oo ok o A% 18137 73 .7
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EXCHANGE QUOTATICNS AT MCNTREAL, 1940.

Note: The noon retes in Cenadifin Funds upon WHich these Everages are based, nave becn supplied by theBank of Ceneda. -
: New : - 3 g : Switzer-: Nether- : 3 3 : New '
s York : London : France’ ; Belgium : Italy s land : lands : Norway ;3 Sweden s Dermark s York London
« Funds+ Sterling+ Franc : Belga s Lira ; ¥renc : Florin : Krone ¢ Krona s XKrone . . Funds Sterling
_ $ $ $ $ $ $ $ $ $ 8 ? (uonthly Avereges)”
1940 - January-High 1.106 42.450 . 0251 .1883 .0561 .2492 . «5944 «2525 <2647 2146 1988 1938
ne 1.0 -000
Low 1.105  4.450 .0247 L1855  .0561  .2488 5892 .2520 .2642  .2141  pop. . S
Mare. 10003 4,998
Average 1% LOS 4.450 .0249 21869 .0561 <2489 +«5907 «2521 02643 2143 Aprll 1.005 SOCOG
Close  1.105  4.450 .0251  .1883 L0561  .2489 5892  .3521 43643 <2 N U e o B-0a8
June 1.011 5.012
1840 -~ February-High 1.105 4.450 +0251 .1883 .0561 «2491 .5906 2524 +2646 .2146 July 1.005 4.956
£ Aug- 1.003 4.897
Low 1.105 4.450 0247 +1867 .0559 .2488 «5892 +2520 v2642 «e2143 Septe 1.006 4.834
Oct. 1,109 4.812
Average 1.105 4.450 .0249 .1872 0561 .2489 .5899 #2521 «2643 .2144 NOVe 1.007 4,741
Close 1.105 4.450 «0247 .1871 .0561 .2489 +5895 «2521 «2643 «2143 Rpa. . = .
LF 1939 1939
: : sxArgen- ;S5traitss +China s Union of ¢ Jan. 1.008 4.706
:Spain :Mexico :; tina  :x sSettle-: India:(Shang-: Japan ¢ South ¢ New s Austra- Feb. 1.005 4.709 ;
:Peseta: Peso : Pesos :Bruzil:ment : Rupees hai) s Yen ¢ Africa : Zealand: iia Mere« 1.004 4,704 -
: : s (Paper) :Milreis:Dollar: :Dollar ; : Pound 3 Pound : Pound April 1.Q05 4.70¢ ¢
; 5§ N 5 3 3 5 3 §  lay  1.00¢ 6,698
1940 - Januery-High  .1104 .1877 .2536  «0561 5217 3363 .0900 <2602  4.460 3.590 3.576 guge i°gg§ 1*223
uly . .
Low .1104 «1847 .2486 . 0555 +5113 +3359 .0845 «2601 4,460 3.590 3.576 Aug e 1.095 4.633
Sept. 1.095 4.409
Average .1104 .1850 .2515 .0556 .5164 .3361 .0872 .2602 @ 4.460 3.590 3.576 025. 1.135 4.450
Close  -1104 .1848 .2531  .0558  +5193 .3359 .0861 2602 44460 34460 3.590  Nov. 1.105 4¥s0
Dece 1.105 4.450
1940 - February-High .1104 .1849 .2597 «0558 5200 .3359 .0844 <2602 4.460 3.590 3576 1940 1940
L e s
! Low »1104 1847 .2536 .0555 ,5138 .3359 .0744 .2602 4.460 3.590 3.576 -
| Jan. 1.105 44450
Averege .1104  .1848 .2573 .0557  +5165 3359 +0783 2602 4.460 3.590 3.576 . 1.105 4.450
; Close .1104 ,1849 .2586 .0556  .5152 .3359 .0744 2602 4.460 3.590 3.576 '

+ Since September 16, 1939, quotations used are the average of the daily buying and selling rate set by the Foreign Exchange Contrel
Board. The current buying &nd selling rate for sterlingis $4.43 and $4.47 and for U.Ss funds $1.10 and $1.11 (x Free Rate.)
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