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• 	
Prices StatiticiL_  

CMOV?MENTS,MA1WH l9O. 

The general level of wholesale prices continued to edge gradually upward. In 
March, as indicated by indexes of 928 and. 832 at the beginning and end of the month. 
The monthly index for March was 83 2  as compared with 82.8 for February. The moderate 
nature of the rise in the first cuartcr of 1940 Is evident from a comparison of the 
December 1939 Index of 81.7 with the closing March figure of 83.2. This increase of 
1.8 p.c. in the first thros months of 1940 compared with one of 12.8 p.c. in the final 
four months of 1939- 

The Bureau's index of retail prices, rents, and services advanced from 85.2 
in February to 85.7 in March due principally to increases in quater1y Indexes for 
clothing and household furniihins. The clothing seriec mounted from 75.7 to 78.3 In 
March, and sundries including household furi.hinge, mcved up from 95.2 to 95.5. Foods, 
rant and fuel remained unchanged. at 78.6. 899, and 868 respectively. 

Following the pattern of the two previous xonths Canadian common stock prices 
continued to fluctuate within relatively parrow limits during March. A daily index for 
95 stocks closed the monbh 33 p.c, 1over at 983, while a similar index for 25 mining 
issues finished 0.8 p.c. below tho final obruary figure of 1314.1.  Both of these series, 
however, showed moderate gains over mid-month lows which were bottom levels for the 
current year. Dominion of 0ana-ia iong- tcrc-L b.nd prices on the other hand disp1arod 
strength, a daily index for this Secios finishing the month 0.6 points highor at an in-
dex lovol of 114o3o 

There was no cbar.e i n &tciai letyin,v and. ceiling rates set by the Canadian 
Foreign Axchange Gontro]. Doard fcr sterling and United States funds during the month 
under review3 These remained, at $43-.7 and $130-$1.11  respectively. At New York 
s,terling freo arkot rates dropped. harp].y to a svOn year low of $31)49 i/s on the 27th 
following the Imposition of noc 	chnngo restrictions by the British Foreign Exchango 
Control Board.. The months iosin.g rte.t 353 1/2 showed a net loss of 39 1/40 when 
compared with the final February rate During the came interval Canadian funds at New 
York touched a low of 810 while the ctoe at 31 3/4 was off 4 3130. 

in14ARi OF PRICt tNDiiUS 

March Ftbrua 

	

1939 	194O 

-4- WHCLALE 
General- 567 Commodities 	0  0.1 73.2 
Industrial Materials ..,,....... 	67 
Canadian Farm 2rowuc 	...............,,J 65.1 

RETAIL PRICES I  RENTS AND SERVICES 	. 	. 8301 
(1st of month) 

SECURITY PRICES 
Investors' Price Index (95 cowmen stocks) 103.7 

19 UtilIties 	. . .. . ... .............• 
Mining Stock Price Index (25 stocks).,... 

22 Golds 
3 Base Metals 000.,.00000C00.J..QQO.,. 

Dominion of Canada Long-Term Bond. 
price Index . . . . • . , 	3 0 * 3 3  3 0 ' 0 0 0 0 4 0 (3 0 

Dominion of Canada Long-Terri j3ond 
Yield Index . .........D0O*0S*O.So 

FOREIGN EXCHANGE QtJOTATIO3 - noon terts 	I 
(Bamk of Can 	&t Mcrtioa1 I 

Sterling 	.•... 	oll.rs4.7o1-l.I4 4.14500 	500 14o14500 14.14500 14.14500 
U.S. dollars 	 1,1050 1.105011.1050 1.1050 1.1050 
Netherlands florin ,... 	.,. cets 	58.99 	58.961 58.95 	53.93 	58.914  
Argentine pe.so - free rnaket 	-. c.nts 23i6 	25.73 	26.00: 26.01 	26.03 	25.814 

Week ends Frids. iast?s4 ! Th.u'sgtt. Avune of daily buying and soiling rates set 
by the Oatrdi.n FOrQ.i1fl EQhe Cóptrol oard since September 18, 1939. Current buy- 
ng and soiling r8t dr 	I.M344.Lf7 fe  .st.ering and l.l0-$1.1l  for United States 

zunds, 

- March 19140 
Week ended - 

7th 114th 	21st 	28th 

1 55. 0  
11802 
3c56 

82,8 83.1 7  83.1: . 	33.2 1 83.2 
79,3 80.0 80.1 79.7 79.9 
7D0) 71.3 71.0 1  71.2 71.8 
85,2 ----------- 85.7 ----------- 

99.0 99,14 99.4 98.6 98.5 
16....1 159.7 1 9.6 1 S.7 158.6 

145,3 147.2, 4.7.3 Z46.5 146.8 
137.9 1314.3 1 132.5 130.8  133.3 
10108 97.S 95.8 9U..9 98.]. 
288.1 2S6.0 2&4..9 279.3j 279.6 

119.6 1 1114.0 11  113.9 

73.14 	7305 

ii14o 	114.1 

73.14 I 	73.3 

1114.1 

73.3 





OCIODI TY VHOLES.LE R.-EICE INPEX NUMBERS, JANUiRY-MkRCE, 1940. 

A steady reduction in the rto of increase in commodity wholesale price levole 
was apparent from comparisons of December-March advances with those recorded between 
August and December 1939. Changes in the rate of price increases for different commodity 
groups are commented upon in the following paragraphs. 	 S  

CNAOtN F.ARM PRODUCTS: Led by a steady though gradual upward trend in field 
products the composite index for Canadian Farm Products advanced 3.2 p.c. to 71.3 during 
the quqrter ended March 194O. The net rise for this index since August 1939wiounted.  to 
22.1 p.c. and the March 19 40 level was the highest since July 1938, although remaining 
far below the June 1937 peak of 92.5. In the field products section net quarterly advances 
for all sub-group indexes with the exception of tobacco lifted the group index 7.5 p.c, 
higher to 63.1. On the other hand, losses for calves, hides and eggs outweighed gains for 
milk inthe animal products section lowering the index 1.8 p.c. to 84.9, When compared 
with August 1939 levels, net increases of 30.9 p.c. and 12.3 p.c. were recorded respective-
ly for field and animal product groups. A gradual reduction in the spread between relative 
levels of field and animal product indexes has occurred since the outbreak of war. An 
August comparison indicated a difference of 56.8 p.c. in favour of animal products relative 
to 1926 average prices while in December and March this was reduced to 147.14  p.c. and. 3145 
p.c. respectively. 	 I  

E)ORTS AND I}1PORTS: Largely reflecting a rise in 	international price 
levels of wheat the composite wholesaleprice index of principal exports advanced 23.2 p.c. 
to 73.8 between August 1939 and March 19)40, 	its highest level in more than one and 
one-half years. During the first quarter of 19140 export prices advanced 3.2 p.c. Net in-
creases for most commodities were small during the past three months with the exception 
of a 39 p.c. rise in fur prices, Other commodities to show advances were wheat up 7.1 
p.c.; cheese 7.8 p.c.; wool,eastern bright, 114.8 p.c.; pulp, unbleached., 24.2 p.c. • and 
asbestos miliboard. 10.0 p.c 

For a corresponding index of imports, price advances, though general were more 
moderate both since the outbreak of war and for the first quarter of 1940. An August-
March compariSon showed a net gain of 16.7 p.c. to 94.1 of which only 0.3 p.c. was added 
between December and March. 

While the level of import prices relative to the 1926 base remained, considerably 
above that for the corresponding export series, the spread was gradually reduced during 
the past few months. In August the import price index was 314.6 p'c, above the export 
series while December and March comparisons indicated that this margin had been reduced 
to 31.2 p.c. and later to 27.5 p.c. 

PURPOSE CLASSIFICATION: An index of wholesale prices for Consumers' Goods ended 
the first quarter of 1940  at  8300  or 2.1 p.c. above December le''els. An August-March 
comparison for the same series showed a ].)4.o p.c. increase with much of the advance being 
accumulated, in September. For the two constituent groups of Consumers 1  Goods,changes were 
relatively small during the first quarter, of 19140. 

The foods, beverages and tobacco series moved up 0.8 p.c. while for the"other 
c nsmers goods" section index an increase of 2.8 p.c. occurred due largely to higher 
prices for a wide variety of fully manufactured articles. 

For the producers' 900dB composite index as a whole, prices advanced 2.7 p.c. 
in the first quarter to an index level of 80.0 while the gain since August was 19.9  p.c. 
No change was recorded in prices included in producers' equipment during the December-
March quarter, the index remaining at 96.6. Producers materials, on the other hand, 
advanced 3.0 p.c. to 78.1. Since August net increases for these two series were 1.8 p.c. 
and 22.8 p.c. respectively. An increase of 27.14  p.c. to 75.3 in manufacturers' materials 
between August and March was largely responsible for an advance in the broader producers' 
materials group. There was a net rise of only 14.9 p.c. to 914.7 in the building and con-
struction materials index during this interval of which Just 0.5 p.c. came in the first 
quarter of 1940. 

QIGIN AND DEGREE OF MANTJFACTURE CLASSIFICATION: An index for raw and partly 
manufactured products advanced 3.0 p.c. to 74 during the first quarter of 1940 and ex-
ceeded by a margin of 1.9 the 1.1 p.c. increase in fully and chiefly manufactured products. 
This increase brought the latter index to 8.O. Since August, 1939 advances of 21,7 P.c. 
and 12.6 p.c. respectively ;  were recorded for these two series, bringing them to their 
highest levels for the past two ;rears Sub-division of wholesale prices into these two 
groups more clearly revealed t'he charp rise in raw materials over the past few months 
which was indirectly indicated by farm produots and producers' materials. Between August 
and December the rise in the raa and par'tly manufactured series materially exceeded an 
advance in fully and chi€fy manufactiAred goods and reduced the spread between these in-
dexes from 15.9  p.c. to 903 p.c. This di'feience was reduced still further in the 
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first quarer f 940, the sproad at tho And of Narch amounting to only 73 P.C Amo 
the various compcnnt sub-group indexes compeing the raw and partly manufactured series 
increases were reccrded for vegetable, fores and mineral product indexes during the 
current quarter while losses were registered for animal and marine products. In the 
1u3.iy and chiefly manufactured iarios four out of five sub-groups showed a rise, marine 
products only indicatixig a. decline during the same interval. 

REVIEVi OF i}A?ORTAIT CO'Q.(ODITY_MABKTS 
WHEAT AND OTHER GAINS: A sharp advance in flex to its highest price level in 

almost ten years featured cash grain prices at Winnipeg in March. Sc$Dty supplies of 
this cereal, reported to be less than domestic requirements, led to a speculative rally 
which lifted cash quotations for No.1 C. W. f1. Fort William and. Port Arthur baeis, to 
a peak of 2.15 1/4 on March 30 as against $l.9 1/2 at the end of February. For lowe: 
grades ccrrosondi.ng increases were even greater, No.2 C.W. finishing 24o  per bushel 
higher at $2.13 1/2 while No.3 C.W. closed up 27 3/40 at $2.0 1/2. During the same 
interval wheat ohoved a. moderate increase, No.l Northern touching a new peak for the 
current L'rcp year of 88 1/20 per bushel on March 25, while the final quotation for the 
month of 97 1/40 ehowed a net rise of one nt 	port sales of wheat were ?ported to 
be well maintained in March the United Kingdom entering the market for approximately 
10 million buehela on the lth. This was the largest t:c%neaotion for a single day 
since early JFuuary, Ho'vever, price variatioxm generally were more sensitive to war 
manoeuvres that to export movements. Wheat prices on United States markets showed 
corresponding strength despite official reperts that the winter wheat crop would be 
around 426 million bushels as compared with an estimate of 399 millions on December .1. 
In the Southern hemisphere the Argentine official estimate for the current wheat crop 
was reduced still further to 119,019000 bushelS, of which a considerable proportion was 
reported to be of inferior qu&.ity. However, Australia's record crop, unofficially 
estimated at 250 millions, tended to counterbalance the market influence of the small 
Argentine oixtturo. 

Among crse grain quotatione other than flax, net changes for the month were 
small as also were intermediate fluctuations. Oats No.2 C.W. closed, the month at 
37 3/4 per bushel.. for a net loss of 2~  while rye No32 C.Wt was off 1120 at 70 1120 
per bushe1 Thexe was a fractional net rise f or No.1 feed, barley, which ended the month 
at exactly 500 az against 49  1/20 per bushel a month er1i. 

1939 1940 194O 
March February March 

Description (Basis cash per bushel, Ave Averye Average 
Port William and port Arthur) 

No.]. Manitoba Northern wheat 	.... ...... 59.5 87.0 
No.2CanadaTiesternoats.,....,..  ...... ... 28.5 II1.7 38,7 
No.2 Canada Western rye 	................... 39.1 71,6 70,6 

35.5x 50.0 
No.lCanadaWesternflax....,..,.....,.... 154.$ 191.9 2&4.4 

x This price was for N0.3 C.W. barley. 

RTJBED: The slightly easier price tendency which has obx&.ned in the United. 
States rubber market for the past few months moved raw rubber quotations at New York 
fractionally lower duin March. At the c'.oee of the month,thick latex crepe sheets 
were quoted at 19  5,1 8? par pound as compared with a monthly peak of 19 1/8 on March 11 
and 18 131160 ou Fe'bruaa 29. Ribbel,smokod ehects,at New York, eased 3/160 during the 
same intervai to 16 /60 per pound. Among the factors associated with the decline were 
prospects of ±ncreased suppliee in the United. Stetes duo to lower consumption and larger 
imports. 

(See 0bovt dates) 
Description 
Raw rubber, per pound, New York 	 0 

(Canadian funds) 
5tandard latex crepe sheets................ 	18.6 	21.3 	20.9 
Ceylon planbation ribbed, smoked sheets 	16)4 	21.0 	20.6 

LIVESTOcK: Prices of 1iveatod, calves excepted, held generally steady in 
March and the livestock price index rose from 39?  in Yebrupry to 69.9 for March. Lambs 
averaged about 5 p.c. higher, while etoors and hogs generally showed small gaina 
aalvos drop1 ed more than 6 p.c. below February l evels. Throughout the month, cattlo 
markets romained sensitive to supply, but offerings were light. Good steers over 1050  
pounds at Toronte rose 50 per cwt. between the weeks ended March 1 and 29, while the 
same grade at Winnipeg advanced 570 per cw. during this period. Sharp upwarâ revisions 
occurred in lamb prices during the first part O±' the month, but advances were more 
moderate towards the close. 
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Co .teero over 1050 pounds, per cwt. at - 
Toronto 
Winnipeg.. 

Caves, good.- veal, per cwt. at 	Toronto 
Winnipeg.. 

Hogs, bacon, per cwt. at 	Toronto 
Winnipeg.. 

'arnbs, good hand,yweight, per cwt. 
at Toronto... 

Winnipeg.. 

1939 1940 190 
March Tebruary March 

-- $ 
7.15 7.18 7,19 
6.26 6.16 6.28 
9.65 11.87 10.85 
7.53 9.32 911 
9.20 9,00 903 
9.01 8.6o s,Eo 

8.76 io.o6 10.79 
9.15 9,,39 

BUTT.R: At Montreal and Toronto quotations for first-grade creamery pr.nts :'ose 
almost 20 per pound during the first half of the month and then moved irregularly downward. 
to close in the neighbourhood of 290  per pound, fractionally under opening levels. However, 
butter prices averaged higher in March than in Pebruary at most Canadian centres. Demand 
tmproved following the publication of preliminary stock figures but buyers' requireients 
ware soon filled and thereafter interest remained light. As reported by the Agriculturai 
Branch of the Dominion Bureau of Statistics cold, storage stocks of creamery butter at 
13,623,000 pound.s on ADril let were about 8,900,000 pounds below the March let figuro, 

(See above dates) 
Descri-ption 0 	0 	0 
i&rt-•gracia creamery butter per lb. at - 	

28.1 	2S7 Montreal.. 
Toronto... 	23.5 	28.2 	28.9 

)GG 	Sustained by active export demand and heavy retail sales, Canadian egg' 
•narkets showed strength during the first three weeks of March. Then, as rcceipts in-
creased. and a considerable drop in domestic sales followed after the Easter hoiidy, the 
pric9 structure weakened. Reductions ranging from 10.at Eastern points to 140 per dozen 
a some western contres occurred in the prices of G-racle "A" large during the closing reek 
of March. Eggs in cold storage on April 1 were estimated at 665,700  dozen by the 
Agricultural Branch of the Dominion Bureau of Statistics compared with 682300 dozen on 
4arch 1 and 96,100 dozen on April 1, 1939- 

(See above dates) 
0 	0 	0 

:Eggs, graclo A" large, per dozen at - 
Montreal... 	25,14 	26.8 	274 
Toronto ... 	23.6 	25.6 	25,1 

QQ,T0N: Spot cotton at New York movet irregularly downwart'from 10.60 on March 
. to the nonhs low of 10.20 per pound on the 25th, but recovered to 10.40 by the 30th. 
.fter early liquidation, there were few changes in the American situation to influence 
prices, but Unted States markets continued to reflect the erratic fluctu.ations of outside 
centres. Export dewand was light and exports shipments, excepting those to the European 
cntinent, declined from 8714,000  bales for the four weeks ended. March 1 to 831,000 bales 
in the following four weeiw crop preparations continued and unofficial estimates of 
of the acreage to be planted ranged from 24,803,000  to  26,379,000  acres against 24 8320Q 
cres under cultivation on July 1, 1939- 

(See above dates) 

Raw cotton, upland middling at New York, 
per lb. (Canadian funds) ............,..... 	8.7 	11.8 	11.6 

COPPER. Electrolytic domestic copper held. at $11.50 per cwt. carlots, f.o,b 
Montreal throughout March. In the United. States market, spot copper Connecticut Valley 
basis remained at 11 1/20 perpound till the 17th. From the 18th onward., 	ii smelters 
offered copper freely at 11 i/14  but most large producers continued to hold. at 11 1120 
per pound.. Trade was quiet thronghout March and export business slow pending further new 
developments in the European situation. 	 - 	- 

see above dates) 
$ $ $ 

Oop'isr, electrolytic domestic, per 100 lbs., 
c&i'1ots,Montral.  ............... ......... 10.55 11.31 11.50 

I1DEX NUMBERS OP INDUSIAL MATIAL PRI CES 
-- (192E100) 

-- 	-r - 	- - - - 	-- 
k.oT 
Price 

'èar' Mar. 
Avge 	1939 

Jan. 
19140 

Feb. 
19 140 

Mar. 
19140 

T1XJS1 21.-tL IRICES -- b6. 	64.7 80.1+ 77 
Sab1e, 	........................ 2 9Q. 98.0+ 

jjj+ 

o:eitiVe 	.... 	 ............... . 8 

	

Manufacturing 	.................13 
. 

50.0 	51.3 
10.1 
b9.5+ 

 + 
7.9+ b8.0 

Food 	......................... 5 b5.7 	5b.8 71.b 71.1+ 71.1 
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SUMMARY TABLES OF WHOLESALE PRICE IND( NUMB ERS  

(192&].O0 ) 

• Cornodity 	: 
:No,of 
Price : 
Series: 

:Yearly : 
Average: 

1938 	: 
Mar. 
1939 

: 	Jan. 	: 
: 	19140 	: 

Feb. 
19140 

: 	Mar. 
: 	19 140 

Total Index 567 Commodities 567 78.6 73.2 82.6 82.8 83.2 
CHIEF CONT MATIALS CLASSIFICATION 
I. Vegetable Products 135 73.8 60.7 73.8  74.O 711,9 
II. Animals and Their Products 76 76,7 73.3 79.9 80.1 7909 
III. Fibres, Textiles & Textile Products 85 67.5 65.8 82.0 82.8 83.5 
IV. Wood, Wood. Products and Paper 149 77.5 76.3 86.3 96.6 87, 2  
V. Iron and Its Products 1414 100.14 97,14 102.8 102.6 102,5 
VI. Non-Ferrous Metals & Their Products 18 70.9 70.1 76.2 76.3 76. 14 
VII. Non-Metallic Minerals & Their 

Products 83 g6-7 85,2 87.1 87.2 87.3 
VIII. Chemicals and Allied Product. 77 79 , 9 77.9 85.5 85.7 85.6 

PURPOSE CLASSIFICATION 
I. 	Conaumers 	CrOOdU 236 77.2 74.1 82,3 82.7 83,0 

Foods, Beverages and Tobacco 126 77.1 72.2 79.6 79.6 79.6 
Other Consumers 1  G.00d.s 110 77.2 75.14 84,1 84,8 85,2 

II. 	Producers' Goods 1402 75.8 68.1 79.0 79.1 80.0 
Producers' Equipment 214 95.1 914.9 96.6 96.6 96.6 
Producers' Materials 378 73.7 65.1 77.0 77.2 78.1 
Building and Construction 
Materials 111 89.1 87.14 94.O 914.0 914,7 

Manufacturers' Materials 267 71.1 61.3 714.1 74.14 75,3 

ORIGIN CLASSIPICAPION 
Total Raw and Parily Manufactured 245 72.7 65.1 75.3 75.9 76,4 
Total Fully and C1iefly Manufactured. 322 78.2 73.2 81.7 81.8 82,0 

I. 	Articles of Farm Origin 
(Domestic and. Foreign) 

A. Field 
(a) Raw and partly manufactured. 	95 	63.0 	16.9 	62.2 	62.8 	63.6 
(b) Fully and chiefly manufactured. 	91 	76.5 	69.2 	79.2 	78.8 	79.3 
(c) Total 	 i86 	70.3 	58.9 	71.14. 	71,14 	72.1 

. Animal 
(a) Raw and partly manufactured 	46 	79.8 	80.7 	83.7 	83.7 	83.6 
(b) Fully and chiefly manufactured. 	59 	714.3 	68.5 	80.9 	81.9 	81.9 
(c) Total 	 105 	76.7 	73.8 	82.1 	82.7 	2.7 

C. Canadian Farm Products 
(1) Field 	 52 	69.0 	514.9 	60.8 	61.5 	63.1 
(2) Animal 	 18 	81.3 	82,1 	35.14 	85.0 	811,9 
(3) Total 	 70 	73.6 	65.1 	70.0 	70.3 	71.3 

II. Articles of Marine Origin 
(a) Raw and partly manufactured. 	5 	65.14 	64,O 	714.8 	75.1 	77.8 
(b) Fu.].ly and chiefly manufactured 	11 	72.0 	69.0 	78.8 	78.8 	78.6 
(c) Total 	 16 	70.2 	67.6 	77,7 	77.8 	7$,14 

III. Articles of Forest Origin 
(a) Raw and partly manufactured 	37 	85.5 	83.7 	93.6 	98.9 100.2 
(b) Fully and chiefly manufactured. 	20 	69.9 	69.2 	714.8 	75.2 	75.2 
(c) Total 	 57 	77,2 	76.0 	85.9 	86.2 	$69 

IV. Articles of Mineral Origin 
(a)  Raw and partly manufactured 62 81.5 808 85.1 86.2 86.3 
(b)  Fully and chiefly manufactured 141 90.5 88.1 91.2 91.1 91,1 
(c)  Total 203 86.5 814.8 88.5 88.9 89,0 

I)WORT AND WORT CLASSIFICATION 
Imports 76 83.1 80.9 94,7 95.1 94.1 
Exports 70 70.9 60.7 72.8 73.3 73.8 
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INDEX NUMBERS OF COMMODIIES 

(Classified According to Chief Component Materials) 
(1926=100) 

No.of : yearly : 
Cormnodity 	: Price : Average: March : Jan- 	Feb. 	March 

Series: 1938 : 1939 : 19110 : 1940 : 19140 

Total Index 567 78.6 7302 82.6 82,8 83,2 

I. 	Vegetable Products 135 73 , 8 60.7 73.8 71L0 714.9 

Fruits 1 70.3 68.7 75.9 77.2 714.9 
Fresh 14 69.8 67,8 75.5 77.2 74.2 
Dried 5 78.9 78.0 85.7 $57 85.1 
Canned 6 65.0 614.14 68,8 68.s 6s.8 

Grains 23 6s.1 142,8 6o,g 61.6 6305 
Flour and Milled products 12 80.11. 6302 773 76.6 73.2 
Bakery Products 2 91.4 31414 33.3 83.3 83.6 
Vegetable Oils 8 61.2 57.8 79.8 79.8  80,2 
Rubber and Its Products 9 59 , 9 57.2 66,9 66,7 66.5 
Sugar and Its Products and 

Glucoss 3 814,1 32,9 93.1 93.1 97.5 
Tea, Coffee, Cocoa and Spices 15 73.9 72.8 39.3 88,7 88.9 
Tobacco 8 51.3 145,5 140.7 407 140.7 
Vegetables 13 51.5 62.1 66.9 67.7 67.2 
Miscellaneois 22 66.3 60.1 66,1 63,1 63.2 

II. 	Animals end 7heir products 76 76,7 73 , 3 79,9 30.1 79.9 
Fishery Products 16 7109 69,6 31.9 8200 82.6 
Furs 9 53.2 51,9 51.3 61.8 62.2 
Hides and Ekins 6 614,8 67.1 115,2 113,6 110.6 
Leather, Tjnmanufactured 9 85.0 33.9 10808 108.0 iog.o 
Boots and Shoes 2 91.2 89.8 100.5 100,5 101.3 
L3ve Stock 14 82,0 89.1 92.11. 89.7 89.9 
Meats and poultry 10 79.2 3002 80.3 79.0 78.8 
Milk and Its Products 12 73,14 71.7 31.3 83.2 82.8 
Pats 5 58.8 11.6,3 50.0 43, 147,7 
Eggs 3 67.5 56.0 53.1 57.2 57.6 

III, Fibres, Textiles and Textile 
Products 85 67,5  65.9 32.0 82,8 83.5 

Cotton, Raw 2 52.0 52,0 69.9 69,1 6s, 
Cotton Yarn and Thread 5 81,2 8018 35.9 8509 85.9 
Cotton Fabrics 19 72.2 6g9 77.9  78,.3  7905 
Knit Goods 3 3.5 81.0 85.7 85.7 33.9 
Sash Cord. 1 85.3 33,7 93 0 3 93,3 93 , 3 
Flax, Hemp and Jute Products 10 147,9 11-6. 72.3 65.3 6207 
Silk, Raw 9 27.6 36,)4 66.5 514,9 52, 14 
bilk Thread and Yarn 2 614.6 61.6 78,l1. 78. 14 76.1 
Silk Hosiery 2 65.1 65.14 7600 75,14 75,11. 
Silk Fabrics LI. 11-14.6 146,s 69.0 69.0 6900 
Artificial Silk products 5 42.8 142.3 14702 50.3 51.2 
Wool, Raw 3 53.7 50,6 88,7 93.1 93.9 
Wool Yarns 6 77.3 73,14 106.8 109.0 109.0 
Wool Hcsiery and Knit Goods 5 88.5 83.2 9509 10109 108.1 
Woo]. Blankets 1 91.5 87,8 107,0 107.0 115 , 3 
Woo]. Cloth 6 75.1 71,3 98.5 1014,2 io6. 
Carpets 2 96.7 93.1 9607 96.7 96.7 
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No.of : Yearly : 
Commodity : Price : Average : Mar. : 	Jan. : 	Feb. 	: Mar. 

Seriea 1939 1939 19140 19140 19140 

IV. 	Wood, Wood Products and Paper 149 77.5 76.3 86.3 86.6 87.2 
Newsprint 2 68.2 67.9 73.6 73.6 73.6 
Iiumber 33 89.8 89.6 100.8 100. 101.9 
Pulp 3 5.6 70.1 93.6 914.4 96.2 
Furniture 10 85.5 81.9 89.3 89.3 
Matches ]. 77.9 77.9 77.9 77,9 77,9 

V. 	Iron and Its Produets 1414 ioo.4 97,14 102.8 102.6 102.5 
Pig Iron and Steel Billets 3 96.0 90.2 ioo.14 100.4 100. 14 
Rolling Mill Products 
Pipe (Cast Iron 	Steel) and 

114 
2 

107.5 99.14 
103.7 109.8 109.5 

914.3 
109.3 

97.1 914.3 911.3 
Hardware 16 90.1 88.1 90.9 90.9 90.9 
Wire 3 ioo.14 97.2 97.2 97.2 97.2 
Scrap 5 65,9 70,0 91.3 91,3 91.3 
Miscellaneous 1 112.5 112.5 112.5 112.5 112.5 

TI. 	Non-Ferrous Metals and 
Their products 18 70.9 70.1 76.2 76.3 76,4 
Aluminium 2 91.5 30.14 82.7 88.1 88.1 
Antimony 1 88.7 82,7 91.6 93.14 914,5 
Brass and Copper Products 6 73.7 75,5 82.3 81.8 82.2 
Lead and Its Products 2 52.3 50.2 62.0 62.1 62.1 
Silver 1 70.1 69,2 62.3 62.3 62.3 
Tin Ingote 2 67.6 72.2 90.8 35.14 314,7 
Zinc and Its Products 2 414.3 143,5 58.6 58.6 58.6 
Solder 1 714.6 7'4.6 88.3 85,7 86,2 

VII. Non-Metallic Minerals and 
Their Products 83 86.7 85.2 87.1  87.2 87.3 
Clay and Allied Material 
Products 10 86.0 36.3 36.2 86.2 87.0 

pottery 2 96.6 96.6 103.0 103.0 103.0 
Coal 13 914,14 95,2 96.14 96.14 96,14 
Coke 5 111.0 111.0 121.5 121.5 121.5 
Manufactured Gas 3 102.0 102.0 102.0 102.0 102.0 
Coal Tar 1 911.7 914,7 98.9 98.9 98.9 
Glass and Its Products 6 79,1 714.1 92.9 92.6 92.6 
Petroleum Products 6 72.2 68.2 70.5 70.5 70.5 
Asphalt 2 92.2 92.2 92.2 92.2 92.2 
Salt 4 82.7 97.6 116,6 116.6 116.6 
Su.lphur 1 96.5 91.9 ioi.6 101.6 ioi.6 
Plaster 113.3 109.3 106.1 1o6.1 106,1 
Lime 	• + 1014.2 100.6 101.9 101.8 101.8 
Cement 1 102.14 96.7 96.7 96,7 97,0 
Sand and Grave]. 8 90.2 814.9 SO.14 80.11 314,3 
Crushed Stone 3 85.8 76.7 73.1 73.1 73.1. 
Building Stone 3 611.3 614.3 614.3 614.3 614.3 
Asbestos 8 76.8 76,8 74.0 71.4,0 711,0 

WIll. 	Ohomicals and Allied Products 77 79.9 77,9 85.5 85.7 35.6 
Inorganic Chemicals 22 87,.2 s6.1 36.5 86.5 86.5 
Organic Chemicals 6 75.5 72.7 714,8 714,8 714.6 
Coal Tar Products 2 93.1 92.2 39.9 39.9 89.9 
reing and Tanning Materials 10 1011.7 1014.0 116.7 116.5 116.5 

Explosives 2 714,7 714.7 73.1 73.1 73.1 
Paint Materials 9 70.2 68.2 77,3 76,2 76.3 
Paints Prepared 2 71.2 6.14 71,8 71.8 71,8 
Drugs and Pharmaceutical 
Chemicals 10 711.3 72.6 108,7 109.9 109.3 

Fertilizers 10 78.9 33,14 32.9 85.9 35,9 
Industrial Gases 2 91.5 89.3 87.1 37,3 87.3 
Soap 2 91.9 8300 8810 86.0 83.0 
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XNDEX NUMBERS OF COMMODITIES 

(Classified According to Purpose for which used) 
(1926-100 ) 

- 	: Yearly : - 
Commodities 	: Price : Average: Mar. 	: Jan. 	: Feb. 	: Mar. 

Series : 	1938 	: 1939 : 19140 	: 19240 	: 19 140 

I. 	çoN8tMERS' GCODS 
(oUPS A AND B) 236 77.2 714.1 82.3 52.7 83.0 

A. 	Foods, Beverages and Tobacco 126 77.1 72.2 79.6 79.6 79,6 
Beverages 9 78.2 77.7 914.7 914.6 94L6 
Flour and Milled Products 12 go.4 63.2 77.3 76.6 78.2 
Bakery Products 2 91,14 814.14 53.3 83.3  83.6 
Fish 16 71.9 69.6 81.9 82.0 52.6 
Fruits 15 70.3 68.7 75.9 77.2 714,9 
Meats and Poultry 10 79.2 80.2 80.3 79.0 78.8 
Milk and Milk Products 12 78. 14 71.7 81.8 83.2 52.8 
Sugar and Its Products $ 814.1 82.9 98.1 95.1 97.5 
Vegetables 13 51.5 62.1 66.9 67.7  67.2 
Eggs 3 67.5 56.0 8.1 57.2 57.6 
Tobacco 8 51.3 245,5 140.7 140.7 1407 
Miscellaneous 18 65.2 57.9 66.7 66.0 65,3 

B. Other Consumers' Goods 	110 	77.2 	75.14 	814.1 	s14,s 	85,2 
Clothing, Boots, Shoes, 
Rubbers, Hosiery and 
Underwear 	52 	714.2 	72.0 	85.3 	86.9 	85.1 
Household Equipment and 
Supplies 	 58 	79.14 	77.9 	83.2 	83.3 	83.0 

No 	PRODUCERS 1  GOODS 14oa 75.3 65.1 79.0 79.1 80.0 
(oups C AND D) 

C. 	Producers 	Equipment 214 95.1 914.9 96,6 96.6 96.6 

Tools 3 91.3 91.3 91,6 91.6 91,6 
Light, Heat and Power 
Equipment and Supplies 17 95.7 95.5 97 , 3 97.3 97.3 
Explosives 2 74,7 714.7 73.1 73.1 73.1 
Miscellaneous 2 95.3 9.5.3 97.2 97.2 97.2 

D. 	Producers' Materials 378 73.7 65.1  77.0  77.2 78.1 
Building and Construction 
Materials 111 89.1 9.14 914.0 914.0 924,7 
Lumber 33 89.5  89.6 100.8 100.9 101.9 
Paint Materials 13 69.6 66.0 75.3 75.2 76.3 
Miscellaneous 65 93.3 90.6 92.1 92.1 92.3 

Manufacturers' Materials 267 71.1 61.3 714.1 74,24 75.3 
Textiles and Clothing 64 65.3 63.14 80.9 si.6 81.9 
Furs and Leather Goods 214 71.2 70.5 89.5 92.8 92.6 
For Metal Working Industries 141 76.9 75.7 82,3 82.4 82.14 
For Chemical Using Industries )4 

'4 
88.6 87.1 89.6 89.6 89.6 

For Meat Packing Industries 82.0 89.1 92.14 89.7 89.9 
For Milling and Other Industries 23 68.1 142,3 6o.s 61.6 63.5 
Miscellaneous Producers 1  
Materials 69 69.2 63.5 714.3 714,3 75.0 
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WHOLESALE PRICES OF IMPORTANT COODITIES 

Commodity 
Average: 

1926 	
• 
Yearly : Mar. verage, 1939 

: 	Feb. 
: 	1940 

: 	Mar. 
: 	19140 

$ •$ •$ . 
OATS, No02 C.W. 
Ft.Williarn and Pt.Arthur cash basis Bush. .5148 .1413 .285 .417 .387 

WHEAT, No.1 Man. Northern 
Ft.William and PtArthur cash basis Bush. 1,.1495 1.015 .595 .838 .870 

FLOUR, Pirat Patent, 2-98's 
Jute, Toronto 6.1491 14.950 5.725+ 5.930+ 
SUGAR, granulated, Montreal Cwt. 5.958 14.895 14.800 5.560 5.560 

XRUEBER, Ceylon, ribbed, smoked 
sheets, f 0 o.b. New York Lb. .1488 .1148 .164 .210 .206 

CATTLE, steers, good. over 
1050 lbs. Toronto Cwt. 7,330 6.2614 7.150 7.180 7.190  

HOGS, Bacon 
Toronto Cwt. 13.320 9.529 9.200 9,000 9,030 

BEEF HIDES, Packer Hides, 
Native Steers, Toronto Lb. .135 .111 .100 .1149 .138 

LEATHER, Packer crops, No.1 and II, 
f.o.b. Distributing points Lb. ,374 .360 .1495 ,149 

BOX SIDES B, 
Oshawa Pt. .263 .211 .220 .260 .260 

BUTTER, Creamery, finest prints, 
Montreal Lb. .390 .28 14 .233 1 281 .287 
CHEESE, Canadian, old, large, 
Montreal Lb. .227 .182 .200 .230 .236 

EGGS, Grade "A" large, 
Montreal Doz. .335 .2514 .268 .270 
COTTON, raw 1" - 1 1 16" 
Hamilton Lb. .1914 .io6 .105 .137 .137 
COTTON YARNS, 10's white single 
Hosiery cops, Mill Lb. .368 .250 .2 148 .313 .313 

xSILK, raw, special grand XX 
85 p.c. New York, 13-15 d.eniers Lb. 1.818 2 .339 3.570 3.390 

WOOL, eastern bright, 1/14  blood, 
domestic, Toronto Lb. .306 .16 .16o .305 0310 

WOOL, western range, semi-bright 
1/2 blood, domestic, Toronto Lb. .316 .161 .150 .250 .250 

PULP, groundwood, No.1 
f.o.b. Mill Ton 30.230 21.762  21.365 30.985 31.760 

PIG IRON, Malleable, f.o.b. Gross 
plant Ton 25.680 22.000 20.500  23.500 23.500 

STEEL, merchant bars, mild. 100 
Mill Lbs. 2.1450 2.625 2.550  2.550 2,550 
COPPER, E1ectrolylic 	domestic 
Mcntreal Cwt. 15.767 10.550  10.51 11.309  11.500 
LEAD, domestic, f,o.b, carlots 
Montreal Cwt. 8.1514 14.176 14.013 5.000 5.000 
TIN INGOTS, Straits, f.o.b, 
Toronto Lb. .669 .1458 .1495 •595 .5714 
ZINC, Domestic, f,ob, carlots 
Montreal Cwt. 8.825 3.900 3.828 5.150 5.150 
COAL, Anthracite, Toronto 
f0o,b 	carlots Ton 12.110 10.211 9.930  10.550 10.590 
COAL, Bituminous, N.S. 
rim-of-mine Ton 6.083 5.1417 5.500 5.500 5.500 

GAS OLENE 
Toronto Gal. .253 .158 .150 .155 .155 

SULPHURIC ACID 66 0  Baiime Net 
Toronto Ton 114.000 17.000 17.000 17.000 17.000 

x Canadian 'unds 
+ Beginning Janury 1940, the basis of flour quotatiOnS was changed, For comparison 

with quotations given prior to January 1940, it will be necessary to add 30 cents 
per barro1 
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nmr NUMBERS OF RETA!.L PRIOLS_,RENTS AND C0STS_F SERVICES IN CAN.DS, MARCH, 194O. 
(Calcu1aions based or prices for the first of each month) 

The Dominion Bureau of Statistics index number of retail prices, rents and 
costs of services on the base 192&a100 rose from 85,2 for February 1st to 85.7 for March 
1st, as a result of increases in clothing and miscellaneous items. The percentage of 
increase in retail prices during the past year has been slightly more than 3 per cent. 
This compared with an advance in wholesale prices of almost 114 per cent during the same 
period.0 

An index for retail prices alone, including foods, coal, coke, household re-
quirements, etc., moved up from 80.8 to 81,6. When foods were removed from this index 
i t was 814. 14 in March as against 82.8 in February. 

An index for 146 food items was 78E for March, the same figure as recorded for 
the two provious months0 Sirloin beef, mitton, milk, choose, flour, rids, beans, pota-
toes, tea and coffee registered increases, while veal, pork, lard, eggs and butter showed 
declines0 

A survey of clothing prices for March showed an advance of 3.14 per cent during 
the preceding three months, Mcst items displayed moderate increases. The clothing index 
for March was 78.3 as compared with 757 in December. 

The miscellaneous items index rose f:onj 952 to 95 , 5, the rise being due to 
increased prices for furniture, household linens and hardware, 

1 

(192t].00) 

Cloth- 	:Sun_ 	: Foods, 	: Fuel, 

Total : Fcod Fuel Rent md :.i e a 	: Fuel, 	: Clothing, 

Index Index Inde I'd.ex • Index 	:Indsx : Clothing,: Household 
Household; Require- 
Require- : monts,otc. 

: mcnts,otc 

191 ............ 65.14 66.2 6,5s 61L1 63.3 66,2 - - 
1914. ,,....,..... 6o.o 68,9 64.5 62.2 63.9 66.2 - - 
1915 .,,........ 67.2 69.5 6,2 603 69.6 66.9 - - 
1916 .........,. 72.5 77 , 5 614.5 60,9 79.7 70.2 - - 
1917 .,,,,....,., 85.6 100,0 71.7 614 93.7 76,8 - - 
1918 ..,,........ 97,4 1114.6 78.9 69.2 109.5  86.1 - - 
1919 ,......... 107 ,2  122.5 86.2 75.6 125.9 9,14 - - 
1920 ..,,.,...... 1214,2 1141,1 102,6 96 153.2 1014,0 - - 
1926 ...,........ 1000 100,0 100.0 100.0 100.0 100.0 10000 100.0 
1929 ..,......... 9909 101,0 96.4 103.3 96.9 99.0 98.9 96.9 
1930 ........... 99,2 996 95 0 7 105.9 93,9 99,14 96.7 914.9 
1931 ............ 89.6 77.3 94,2 100 82,2 97.14 82.5 87.3 
1932 ...,,....... 81.3 b1403 91,14. 9,7  72. 94.6 72,b 803 
193 ,.,...,.,.., 77.5 63 , 1 877 85.1 b7.J. 92.6 70.1 76.2 
1934. ,,.....,.... 78,6 690 14  87.7 80,1 697 92.1 73,7 77.7 
1935 •.,,,.,.,,.. 79,3. 70,4 86,8 Zk,3 69.9 92,2 714.1 77.5 
1936 ,.....,...., 80.8 73.14 86.14 8,7 70.5 92.8 75.9 78,0 
1937 ,,,,,,...,.. 8,1 77.3 414,9 86,9 72.7 93,14 74.6 79,8 
1938 ..o.,...s,.. eM.l 74.0 851 9,4 73,3 914.1 79.3 80.6 
1939 January ,... 83.3 75.2 85.7 l 72.8 914.2 77,8 80.3 

Pebru.ary ,,. 43.1 714,5 85 C 4 90,1 7.8 914.2 77 ,  80.3 
March ..,... 83,1 145 85.3 9301. 72,8 914.1 77,14 80.2 
April ...... 83,1 74o5 8,]. 9).i 72.8 914.2 77.14 8002 
May 	...,.... 83.1 714,6 $L5 90.0 72.8 914.3 77,14 80.1 
June 	,.,.... 82.9 714,3 814,3 90.0 72,6 914.1 77.1 79.8 
July 	....... 83,1 7  .1  93 , 9 90,0 72.6 914.1 77. 79.8 
Augu.et 	...... 43.0 714.9 83.7 90.0 72,6 914.1 77.4. 79,7 
Septernber... 82.9 74.2 43,8 90.0  73 , 1 94.1 77,2 80.0 
October .... 814.7 79. 4,1 8.9 73.1 914,14 40.2 80.5 
November ,.. 85,0 80.5 86i 89.9 73.1 914.5 ao,6 80.7 
December ,.. 85.3 79.3 96, 1  89.9 15.7 95.lx 81.1 82,7 

19140 January ,... 85,1 76..6 g6,4 89.9 75.7 95.2x 80.7x 42,7x 
February.... 85.2x 86,s 89.9 75.7 95.2x 80.4 82.8 
March_...... 	176 E8979 95.5 41.6 314,14 	- 

x Revisod. 
N.E. - Rental indoxes are calcu.lted in 	1ay and. Octebcr only. 	Clothing indexes are cal- 

culated. for March. June, September and December as are certain Bub-ind.eXeS in the 
miscellaneous group. Difficulties in obtaining these data promptly cause re-- 
visions to be often one or two rnths 1ao, 
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VLPGE R.T1L FRICS C' PiUNOIPAL ARTICLES OF FOOD IN GANkDA 

Year 	: Beef : 	Beef : 	Veal : Mutton : Pork 	: Pork 	: Bacon 	: Lard 	: Eggs 	: Eggs 	: Butter : Butter 
: Sirloin : 	Chuck : 	Roast : Roast 	: Fresh Salt 	:Breakfast: Pure 	: Fresh : Grade"B" : Milk Dairy : Cream- : Cheese 

Lcnth 	: (pound) : 	(pound) : (pound) : (pound): (pound) : (pound): (Pound) 	(pound):Grade"k": and 	: (quart) : (pound): ery : (pound) 
: (dozen) : Grad&'C" : : : (pound) : 

(dozen)_ 
l39 
March 27,2 155 164 238 23 6  21.2 305 12.7 30.1 25.2 11.1 23.8 26.7 22.2 
April 	......,..,.. 27,6 15,8 16.6 24.4 23.8 21.3 30.3 12.4 28.2 2309 11.1 23,5 26.6 22.1 

ay 	.............. 27.9 16.0 15.8 24.6 23.5 21.3 30 0 5 11.9 26.1 22.0 11.1 23.3 26.1 22.0 
June 	,....,...,.., 28.3 16 0 0 15.4 24.6 23.8 21.2 30.1 11.9 25.5 21.3 11.1 22.4 25.5 21.3 
July 	............. 28.3 15.9 15.6 23.7 23.6 21.0 30.1 11.6 27.2 22.4 10.9 22.8 26.2 21.4 
August 	........... 28 0 0 15 0 6 15.4 24.8 23.8 20,9 29.9 11.3 30.3 24.4 10.9 22.5 26.0 21.5 
Setember 	,...,.,, 2706 15,3 15,6 22.9 23,5 20.8 29.7 11.2 32.8 25.9 11.0 22.8 26.2 21.5 
October 	.,....,.., 29.7 16.9 17.2 24.4 24.4 21.8 32,5 13.3 38.0 30.1 11 0 1 28.2 31.9 22.3 
November ......... 28.7 16.6 16.8 23.8 23.8 21.5 31,7 13,7 41.9 32.8 11.3 28,6 32.6 22.8 
D8 cember •,....,., 27.8 16,0 16.8 .23,8 230 1 21.2 30.3 1209 41.4 32.8 11,1 290 2  32.7 23.4 
1940 . . . . 
Jani.ary •... 281 163 172 24.6 23 4  21.2 303 124 33.9 286 11.1 292 325 24.3 
February .,....... 28,2 16,4 17,7 24,8 23.3 21,2 30,2 12.1 29.0 24.3 11.2 28.7 32.2 25.5 
March 	..,...,..... 2!1 16.2 17.6 25.3 23.2 21.0 29.8 11.728,3 23.8 11.3 28.0 31.3 26.j 	L 

Year : 	: Rolled : ipples 	• Sugar . . . 

and Bread Flour' Oats Rice Beans :Epor_. Prunes. Granu- 	Sugar : 	Tea : 	Coffee Petatoes Vinegar 
Month (pound) (pound) (pound) (pound) (pound): ated 	: (pound) lated :Ye1lcri : 	(pound) : 	(pound): (peck) 	: (pint) 

(pound) . . (pound). (pound).  

March 	,...,,., 	.. 6,2 3 0 500 8.1 5.0 15.2 10,7 6.3 6.2 58.5 34.1 26.6 6.8 
6.2 3.0 5.0 8.1 5.0 15.6 10.6 6.3 6.2 58.5 34.0 27.2 6.9 

May 	..,,,,......,,, 6.2 2.9 5.0 8.1 5,0 15.2 10.7 6,4- 6.3 58,5 33,8 30.3 6,8 
June 	.,,, 62 29 50 8.]. 501 15.2 10:8 65 64 586 334 29.5 6.9 
July 	............. 6.2 2.9 5,0 8,1 5,1 15,1 10,7 6,5 6.4 57.9 33.8 34,5 6.8 
August ..• I 61 29 50 8.2 51 146 io8 65 6,4 582 339 326 69 
September ......., 6.1 2.9 5.0 8.2 5.1 15.4 11.0 6.6 6.4 58.3 34.0 27.0 6.9 
October •.., 6.1 3,4 5,3 8.3 6.4 15.4 11.1 6.8 6.6 60,8 40.2 29,9 6.9 
November •....,.. 6,1 3,4 53 8.3 6.9 15,2 11,5 7,2 7,0 61,5 42.4 29.0 7.0 
December ,,,....., 6.1 30 3 5 4 2 8.4 6.8 15 4 0 11.6 7.1 6,9 63.5 43.6 28.4 6.9 

January ..S. 6i 33 5:2 8,4 68 148 11,6 7:1 6,9 64.5 43.8 29.0 6.9 
February ,,....,,, 6.2 3.4 5,3 8,4 7,1 15,0 11.7 7.1 7.0 66.3 44.5 31.6 6.9 
March 	•..,,...,., 6 0 2 3 0 5 5 0 4 8.7 7.3 15,1 1106 7 0 1 7,0 6608 44.7 32.3 6.9 
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INVESTORS' INDEX NU}ERS OF COMMON STOCKS 

During March the Investors' daily price index for 95 Canadian common stocks 
fluctuated between a high of 99.7 recorded on March 6 and a low of 97.9 on the 18th. 
This index closed, the month at 98.3 for a net loss of 0.3.  Sales volume reached the 
highest level in the current year in the first week of March but was comparatively light 
in subsequent trading. In the industrial section five sub-groups registered net losses 
headed by itLbxstrial mines and milling down 4•14  p.c. and 2.7p.c. respectively. Among 
sub-groups to show increases were machinery and. equipment up 4.8 p.c, and beverages 
14.6 p.o. Declines in the industrial division were more than sufficient to wipe out 
gains and the group index receded from 159.6 on February 29 to 155.0  on March 30. 
Utilities were firmer than industrials and all sections of this group moved higher with 
transportation showing a substantial increase of 11.8 p.c. The index for nlnet•en 
utilities rose 1.2 points to close at 146.9. Banks were down 0.7 to 814.1. 

MINING STOCK PRICES  
In the first half of March, prices for gold and base metal issues moved downward, 

sending the sectional indexes to their lowest levels for the present year. Subsequently 
prices advanced and opening positions were almost recovered. The price index of twenty-
five mining stocks declined from 1311.1  on February 29 to 128.7 on the 16th and then moved 
back to 133,0  on March 30. The net recession in golds was 0.8 to 97,5 and in base metals 
2.1 to 280.7. Base metals ligged in the upturn movement during the latter half of March 
and this index closed 7.14 below its recent peak of 258.1 on March 7. A monthly average 
for mining issues dropped from 137.9  in February to 132.6 in March with the golds register-
ing a loss of 5.3 to 96.5, and base metals 6.3 to 281.8. Listed below is a table of 
average prices f or the weeks of March 28 and February 29 as compiled by the Dominion 
Bureau of Statistics. 

GOLDS 

	

March 28 Feb.29 	 March 28 Feb • 29 
Beattie •............., 	$ 1.09 	$ 1.3)4 	Little Long Lao ....... 	$ 3.]6 	$ 3.07 
Bralorne......... ....... 	10.814 	10. 141 	Macassa ............... 	4.20 	.50 
Buffalo-Ankerite ........ 6.146 	6.73 	Mclntyre ........... ... 	51.00 	50.62 
Central Patricia 	2.17 	2.31 	pickle Crow ........... 	3.61 	3.91 
Dome . . . • . • • . •. • , • , , . . . . 	26.19 	25. 5)4. 	pioneer ............... 	2.30 	2 .15 
God i s Lake ............... 	.50 	.58 	Reno •.••••S*•••••... 	 • 5 	.37 
Hol1nger................ 	])4.09 	l4.5O 	San4.ntonio........... 	2.42 	2,214 
Bowey .................... 	.35 	.36 	Siscoe..... ........... 	.82 	.80 
KirklandLake ........... . 	1.33 	1.30 	Sylvanite............. 	3.03 	3.25 
LakeShore............... 25.06 	26.]. 	Teck-Hughes........... 	3.88 	3.90 
Lamaque Gold. Mines • ...... 	6.50 	6.14i 	Wright-Hargreaves ..... 	7,1414 	753 

ASE METALS 
Talconbridge... ......... . 	14,85 	14.68 	Norida ............... 	73.06 	72.85 
Rud.sonBay.,............. 27.81 	30.37 

PREPRED STOCKS 
The Bureau's price index for a list of 25 preferred issues traded on the 

Montreal and Toronto Exchangeefell 0.8 to a new lew for the year of 90.2 in March. 
Price movements were mixed and generally narrow on light dealing. Occasional gains and 
losses of as much as a point or twii were shown in the list but the majority of the 
changes were fractional. As compared with February, price averages in the Machinery and 
Equipment group showed the greatest losses. The greatest gains occurred in the Food. 
and Allied Products group. Oils showed losses to $3, Beverages to $3 1/2 and Power to 
$2 3/8. 

Below is a table of monthly price indexes for the list from 1929 to date. 

STOCKS 
	

1938. 1939.1 
1921O0 

Jan. Feb. 	Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. 

1929 •. ... ... 1079 14  108.1 1o6.9 1014.3 1014.3 i014.8 1014.8 105. 6  105.1 102.9 99.8  ioo.14 
1933 ,....... 	149.6 	49.6 	147.3 	147.2 	514.6 58.5 6i. 	61.7 61.0 59.7 	59.1 60.2 
1937 ....... 	99.2 1OO.4 102.6 103.1  100.2  99.3 99,14 101.5 91.0 82.2 82.0 81.0 
1938 ........ 	53,14. 	82.1 	77.5 	78.2 	80.1 81.8 87.2 86.5 81.3 88.0 	87.5 86.9 
19 9 •....... 	85.0 	&4.14 	83.9 	78.9 	79.0 81.9 83.0 81.0 83.3 89.0 	90.1 91.3 
1940 ........ 	91.8 	91.0 	90.2 
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INVESTORS' MONTHLY INDE)C NUMBERS OF COMMON STOCKS 
(19 26 =100) 

GENEML  INDUSTR]AL& : UTILITIES BANKS 

Machin- 
Number Of 	: 	 ery 

- :Tex- 	: Food 
Pulp 	: 	: 	: tiles 	: and 	: : Build-: 

- 
In- 	: Trans- Tele- Power: 

Securities 	: 	Total : Total: 	and 	: and 	Mill-: 	Oils: and 	Allied: Bever- 	ing 	: dust-: Total: pta- phone: and 	: 	Tota1. 

1940 	 : 	: 	: Equip- : Paper : ing 	: Cloth- 	Pro- 	: Ages 	: Mater-: rial : : tion 	Te].e- Trac- 

: merit 	: : 	: ing 	: ducts 	: : ials Mines: . 	. graph. tion 
' 7 	• 	• 	4 	0 10 	•_12 	• 7 	15 	• 2 	• • 	 • 19 	2 	2 15 	: 	a 

January 	.............. 107.7 177.0 109.6 18.9 87.2 19409 64.3  158 .7 116.1 138.4 422.6 48.4 19.2 125.6  64.4 84.3 

February ............. 107.1 177.7 109.3 175 88,9 195.2  64.8 159.9 115. 0  131.4 425,0  46.8 17.6 123,1 63.1 81.8 
March 	................ 99.2 164.0 100.7 14.6 76.5 181.2 60.3 152.0  101.3 11600 387.3 43.1 14.5 120.1 58.2 80.5 
April 	................ 97.9 160,5 103.2 15. 4  75.6 172.0 55.0 151 65 106.0 119.4  386.6 43.7 15.4  117.0 .59.? 80.4 
May 	......... ......... 99.7 163.5  107. 2  15.7 85.8 177. 2  54.5 153.6 107.5 122.5 389.2 44.5 14.8 122.8 61.0 80,9 
June ................. 100.0 163.5 111 , 8  18.6 84.8 170.0 54.1 156.2 109.2 129.8 395.2 45.1 15.7 123.8 61.2 81,0 
July 	................. 106.9 175. 1  129.2 23.1 88.6 1.6 59.4 167.9 120.5 142.6 433.0 48.6 18.3 123.7 66.4 84.9 
August 	............... 105.2 172.8 130.1 21.0 88.3 176.? 59.0 i68.5 122.1 139.3 421.1 47.1 16.7  125.3 64.3  85,0 
Septanbor 	............ 98.6 162.2 120.6 17.5 78.4 165.o 54.3 162,2 108.8 121.2 401.0 42.7 14.1 121.1 57.8 8,4 
October 	...... ........ 109.7 182.7 139.8 22.8 85.8 182 0 1 58.5 170.1 133,3 139.5 467,9 46.9 16,5 125. 8  64,0 8 .0 
November ,....,....... 110.4 184.9 141.5 21.6 84.9 184,5 59,0 170.2 143,3 141.5 466.1 46.2 16.4 126,8 62.3 85.6 
December 	.......,..... io6.8 179. 4  135.5 19.3 78.8 176.9 56,9 170.1 135.9 140.2 459.3 44.0 14.3 127.3 59.4 83,9 

19A9 
Janutry 	.............. 102.9 171.4 129.4 16.9 79.1 173.5 52.9 172.9 126.9  133.3  422.1 42.7 13.4 127.3 57.5 85.2 
February ............. 104,1 174.0  129,4 16.4 77.6 175.9  54.3 175.3  130.4 133.6 433.1 42.9 12.4 129.7  58.2 85.3 
March ................ 103.7 171.4 126.6 15.1 79.8  173.9 57.2 172.5 127.6 132.9 419,2 44.4 11,5 131.7 62.0 85.1 
April 	................ 96.2 157.7 111.1 11.5 71.4 162.9 53.1 169.2 116.9  119.3 381.9 41.9 9.6 129.7  58.9 83.7 
May 	.................. 99.2 163.0 112.5 124 0 78.9 170,2 55.0 176.3 120,4 124.6 387.9 43.2 10.0 132.6 60.8 84.7 
June •................ 97.0 157.6 114.2 12.4 77,4 153,2 56,2 179.2 124,7 128,8 389.0 43.7 11.0 133.8 60.8 85,0 
July 	........ ......... 97.3 159.2 118,0 12.7 75.0 154.0 59.8 182.1 124.8 129.5 393.1 42.7 10.4 132.8 59.2 85.0 
August 	,.............. 94.2 154.2 io8.6 11,1 76.0 147.9 6o.1 180.5 117.7 121.6 386.7 40.9 9.3 130.0 56.8 84.3 
September 	............ 100.1 168.2 132.8 19.1 99.8 164.6 71.9 17088 io8.5 145.3 426.3 42.2 17.8 116.7 53.8 78.4 
October 	. • 	........... 106.0 177.0 149.1 23.4 106.3 185.9 81,4 178.8 121.4 160.9 399.6 45.7 19.6 123.4 59,5 81,0 
November •............ 103.6 171.9 141.1 22.7 100.9 173.9 82.9 174.3 127.5 156.5 394.8 44.7 16.0 125.2 59.6 84.2 
December 	,,,.,,....... 101.2 165,3 142.1 23.7 101.8  163.5 84.7 180.]. 130,8 155.3 376.8 45.7 16.6 126.5 61.3 84.4 

1 (A 

January ...., 	99.7 	162,1 	134. 	24,5 98.8 	155.8 	86,4 	183,0 	135, 4 	150, 	373.6 	45.7 	16.4 	126.1 	61.3 	84.5 
February 	..... 	99.0 16i.i 	129.8 	23.4 	98.4 	158.2 	90.7 	184.3 	134.0 	146. 	365.5 	45.3 	16.7 	125.8 	60.3 	84.3 
March 	........ 	9.1 	159.2 	134.1 	22,9 	95 	155.4 	91.4 	185.7 	135.4 	146.5 	57,6 	47,1 	19.7 	126.5 	61.1 
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I)IDEX MMMS CF  TWENTY-FIVE MINING ST0S 
11926- 100) 

Noof : 	Gold. 	: Base 	: Total 
Stocks 

22 
Metals 	: 

3 
Ind 
25 19140 - 

- High 89.7 318.0 127.9 
Low 52.7 157.3 72.6 

- High 63.1 82.3 64.8 
Low 48.5 142.5 116.8 

- High ____ 111.9 1144.1 116.7 
Low 614.9 68.2 65.1 

xl9314 - High 140.1 16.6 143.3 
Low 103.1 125.0 107.3 

- High 131. 2  211.7 136.7 
Low 1014.7 128.6 1114.9 

x1936 - High 136.2 322.1 170. 
Low 118.3 205.5 135. 

x1937 - High 1141.3 356.5 180.0 
Low 99.7 183.1 115.8 

- High ____ 125.5 322.5 160.9 
Low 105.1 206.8 125.1 

xIM - High 1214.4 3214.9 162.7 
Low 97.1 273.7 13 1 .7 

231 
June 119.2 259.5 1115.8 
July 119.8 282.1 151.1 
Auguat 123.8 289.2 156.0 
Setexnber 113. 6  269.8 1414.0 
October 121.3 308.2 157. 14  
November 121.1 319.3 159.6 
December 121.6 313.0 159.0 

im 
January 121. 14 307.0 158.0 
February 121.1 315.1 158.8 
March 118.2 305.6 155.0 
April 11011 282.6 1143.7 

May 1114.6 303.3 151.11 
June 116.5 308.6 153.9 
July 117.7 314,7 155.8 
August 112.3 310,3 151,14' 
September 99.6 298.3 137.7 
October io6.6 299.6 11114.7 
November 106.3 304.1 
December 105,0 298.0 142.14 

January 107.3 298.8 
February 101.8 238.1 137.9 
March 96.5 281.8 132.6 

Weekly Index Numbers 
Week ending Pebe 	let 105.1 290.1 1141.1 

1 8th 103.7 286.0 139.1 
" 15th 103.2 293.0 140.0 

22nd 101.0 287.5 137.5 
29th 99.14 285.4 135.5 

" lIar. 7th 97.8 286.0 13 14 .3 
114th 95.8 2314.9 132.5 
21st 911,9 279.3 130. 8  

" 28th 93.1 279.6 133.3 
H 	

' April 14th 97.7 283.8 133.6 
H 

" 11th 97.0 282.3 133.2 

,xweekly figures. 
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INDEX NUMBERS OF DOMINION OF C12ADA LONG-TERM BOND PRICES AND YIELDS 

The Dominion Bureau of Statistics' index of DominIon of Canada 1on- 1V3rm 
bond, prices was unchanged at 11 14.0 for March. In contrast to the softneee shown during 
the latter half of Febru.ary, the March opening was buoyant. An irreu1ar ipçrovexnent 
continued throughout the month, and by the 30Th the Bureaus daily price index again 
had reached the opening February level of 114.3. The index of yie'4e remained at 73,14, 
which compared with 66.3 for March of last year. Provincials 1  in gcnerai, moved 
narraely, with a number of issues displaying slightly- easier tendencies. Albertas moved 
definitely lower. Subsequent to the provincial election, quotations dropped approximat ely 
5 points, although some slight recovery was made before the month c1oed. Based upon 
information received from Wood, Gundy and Company, Limited, the index for represcntative 
Province of Ontario bond yields increased from 71.0 to 72.4, and the average yield, rose 
from 3. 140 to 3.147. 

British Console moved gradually lower, closing 2 1/14 off at 72 1/8, while the 
Dow-Jones average of selected United States bonds advanced from 88.71 to 83.97. 

QLTHLY INIDEX NUMBERS OF DOMINION OP CANADA IrnG-TERM BOND PRICES, 192 t4o. 
(l926l0o) 

January 
193 2 
914.2 

1933 934 6 
117-1  

7. 19J i9 
llScG 

91.Q 
........ 103.9 105. 2  116.9  118.7 116.o ill. 

February- ....... 95.2 104.2 106i. 115,2 115.7 116,3 ii614 118.8 
96.9 102,6 ios,6 115.7 116,3 113.6 116,6 1196 :L14.o 

Apri]. 	.......... 96.7 103.6 
104,4 

110.3 115,5  116,5 113.1 117,5 118.8 
May 	..........  .. 96.6 111.2 ii6,4 i6.6 11,9 11B.T 118,]. - 
Juno 	........... 914.2 105.7 111.1 115.2 117,,3 11.9 1±8,0 119.1 
July- 	... ........ 97.0 105.7 111.9 115,3 1187 115.2 117,8 119.2 - 
August .........101.8 106.5 113,1 115.6 120,0 115.7 117,7  118.1 
Septemher ......102.7 1o6. 14. 113.4 111.9 120.3 ii..6 i6.14 1O9C 
October .,......104,9 105.9 112.0 111,2 118.3 111.7  116.9 111,3 - 
November........103.6 105.1 113.3 113.3 118.6 114.7 1l8,1. 113,5 
December .......101.9 104.3 116.3 113.1  119.1 115.8 113.7 112.7 - 

MONTIY INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM 
(1926loo) 

1932 1933 1934 193 ,19 .1931 
January ........1l2.4 97 , 9 94.9 73.6 76,6 67.8 T].5 0.4 7L1.;v 
February .......].1]..5 97.5 93,6 76,2 74,6 710 71.2 67.5 73,14 
March ..........109.O 99.0 88.6 74,9 73.6 75.6 70.4 69.3 73)4 
April 	. ......... 109.1 97.8 3.5 7,2 73,,3 76.5  6903 67O 
May 	............109,1 96.7 84.0 7400 72,6 75.3 68,2 68.4 
June 	..........112.3 94.9 83,8 76,1 70.5 73.8 6s,6 6i.o 
July 	..... ...... 108.7 914,9 82.4 75.7 68,7  73.3  68.9 66.8 
August .6.0080..101.0 94.0 80.3 75.1 66.6 72.6 69.2 6L1 - 
September ......100.1 94.1 79.8 81.2 66,0 72,5 70.6 78. 
October ........ 97.3 94.9 81.6 81.9 69.1 74.O 70,0 76,5 -. 
November ....... 98.2 95.2 80.2 78.0 6S,1 73,7  63,1 (4.) - 
December ........1006 96.0 74.6 78.5 67..2 72.0 67.7 75.1 - 

WE(LY INDEX NUMBERS OF DOMINION OF CANADA 	 BO 1TD-S,_j3qq  

Date Prizes Yield ,  

Jartuar-y li.  •....,... ................... •Dite. 112.2 75.5 
11 

	

. 	. 	 . 	. 

	

. . . . . . 	. . . . . 	. . . . . , . . . . . ....... 	. 1 lc 0 -(P,.7 
18 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11',, 2 
25 •....I,I.,.Ie.,•.,..at,.4Ø,....S,O 13..1 73.5 

February 1 . . . . . . . . . . . ........... . . . . . . . ...... 1140 3 73.0 
C ... s ... *•t .......... ,. •..e.,., , .po " .i.a.1J.tC 7 (.1?  ,) 

15 . 	........ . . . . 	................. 0.4 1114. 2 7300 
22 ................................... 113.8 7306 
29 .•..,.....,...•........•• 113 , 7 73,7 

March 7 ................................... 113,9 73. 
lii.  ....... 	.... 114,,o 73. 
21 . ........... . ...................... 11 14.,]. 73, , 
29 •,.. •.......,. ,,,.,. .,.••..•., ..., ±14,1 73.3 





EXCHANGE QUOTATIONS AT IAONTJAL, 1939-194C 
NOTE: 	The nocn rates in Canadian Funds upon which these averages are based have been supplied by the Bank cf Canada. 

. 0 . . . . 
New 

. SWitzer- : Nether- : 
. 

: 
York London : 	France : 	Belgiun Italy : 	land : lands Norwa.y 	: Sweden Denmark 

: Funds Sterling Franc Belga Lira Franc Flo:in Krone 	: Krena 	• Krone 
1939 $ $ $ $ $ $ $ $ March 	............ 1.0041 4.7044 .0266 61689 .0528 .2271 .5331 .2364 .2423 .2100 April 	............ 1.0050 4.7038 .0266 .1692 .0529 02254 .5341 .2363 .2423 .2100 Ma' 	...... 1.0036 4.6981 .0266 .1708 .0528 .2256 .5379 .2360 .2420  9 2097 Juie 	............ 1.0021 4.6923 .0266 .1704 .0527 .2259 .5328 .2358 .2416 .2094 July.......... 1.0015 4.6885 .0265 .1702 .0527 .2258 .5335 .2355 .2415 .2093 

~eptember
ugust 	........ 1.0047 4.6327 .0263 .1704 .0528 .2268 .5374 .2342 .2407 .2082 +1.0948 +4.4090 .048 .1871 .0569 .2478 .5851 .2490 02612 .2123 

~

ctcber +1.1050 +4.4500 .052 .1858 .0561 .2491 .5897 .2520 .2642 .2142 ovember 	..... +1.1050 +4.4500 .0247 .1832 .0560 .2490 $92 .2521 .2642. .2142 Pecember 	......... 
940 

+1.1050 +4.4503 .0247 .1841 .0560 .2490 65895 .2521 .22 .2143 
'Lnuary 	......... +1.1050 +4.4500 .O249 .1869 .0561 .2489 .590 7 .2521 .2b43 .2143 bruary 	.........  L +1.1050 +4.4500 .049 .1872 .0561 .2489 .5899 .2521 .2643 p2244 rch 	......,., +1.1050 +4.4503 -0236 .18 .0561 .2489 .5895 2521 .26 

Spain 	. 
: 

Mo;:ico 	
. 

Argentine 
p •tra- 

: 
Brazil 	. •- 

 
Cnina Jpn 

Peseta Peso 
(Paper') Pound Lili'eis 

'ent8 Rupee (e) 	Yen 
rf 

s 	1ica I 	 . 
• 

. 
• Unoftcia1 . 

Pc11r 	0 
ju]lar Found oud 

- 939 --_--__•--- ___ 

.arch 	...... ..... - .2011 4916 3.7435 .0589 .5463 .3520 .109 .2742 4.6986 37787 Jpri1 	....... .•... 
- .2012 .2323 3.7631 .0588 .5456 .3514 •112 .2742 4•6924 37782 I4y 	.............. .1105 .2010 2323 3.7585 .0571 .5459 .3505 .1605 .2738 4.6863 37736 June 	........ ..... .1104 .2006 .2326 3.7539 x.3511 .5460 .3500 .1349 .2734 4.806 3.7589 July 	............. .1104 .1716 .2320 3.7508 x.0506 .5488 .3496 .1074 .2733 4.6768 3.7659 August 	........... .1105 .1689 .2321 3.7062 x.0504 .5425 .3346 .0719 .2703 4.6211 3.7199 September 	...... .. .1153 .2124 .2556 3.5292 x.0554 .5133 .3282 00750 .2575 4.4080 3.5433 October 	........,. .1127 .2240 .2604 3.5760 x.0561 .5223 .3362 .0858 .2612 4.4728 3.5900 November 	......... .1114 .2275 .2574 3.5760 x.0559 .5142 .3346 .0934 .2603 4.4600 3.5900 December 	......... .1104 .2023 .2S27 3.5760 x.0558 .5124 .3363 .0831 .2602 4.46(0 3.5900 1940 

January 	.......... .1104 .1850 .2515 3.5760 x.0556 .5164 .3361 .0872 .2602 4.4600 3.5900 February 	......... .1104 .1848 .2573 3.5760 x.0557 .5165 .3359 .0783 .2602 4.4600 3.5900 March 	............ .1090 .1849 .2598 3.5760 x.0558 .5195 .3359 .0711 .2602 4.460C 3.5900 x Uncfficiel, 	+Since September 16, 1939, quotations used are the average of the dai'y buying aid selling rate set by the Foreign Exchange Ccntr1 3card. 	The curr€ t buying and selling rate for sterling is $4.43 and $4.47 and for U.S. funds $1.10 an d 	1.11. 
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