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PRICE MOVEMENTS, MARCH, 1940.

The general level of wholesale prices continued to edge greaduslly upward in
March, as indicated by indexecs of 82.8 end 83.2 at the beginning and end of the month.
The monthly index for March wae 83.2 as compared with 82.8 for February. The moderate
nature of the rise in the first guarter of 1940 is evident from a comparison of the
December 1939 index of 8l.7 with the clcsing March figure of 83.2. This increase of
1.8 p.c. in the firet throe months of 1SY0 compared with one of 12,8 p.,c. in the final
four months of 1939,

The Bureav's index of retail prices, rents, and services advanced from 85,2
in February to 85.7 in March, due principally to increases in qualterly indexes for
clothing and househcld furnishings. The clothing series mounted from 75.7 to 78.3 in
March, and sundriee including household furnichings, meved up from 95,2 to 95.5. Foods,
rent and fuel remaired unchanged at 78,6, 89.9, and 36.8 respectively.

Following the pattern of the two previous wonths Canedian common stock prices
continued to fluctuate within relatively parrow limits during March. A daily index for
95 stocks closed the month J.3 p.c. lower at 98,3, while a similar index for 25 mining
issues finished 0.8 P.c. below ihe final ¥obruary figure of 134.1. Both of these serics,
however, showed modersate gains over mid~monik lows which were bottom levels for the
current year. Dominion of (anada long-term bond prices on the other hand displayed
strength, a daily index for this Series finishing the month 0.6 points higher at an in-
dex lovel of 114.3,

There was no change in official buging and celling rates set by the Canadian
Foreign Exchange Gorirol Eoard for sterling and United States funds during the month
under review. These remained at ¢UsY43-34.47 and 31.10-$1.11 reepectively. At New York
gterling frece markot rates dropped sharply to a s@v@n yoar low of $3.49 1/8 on the 27th
following tho imposition oi new exchango restrictions by the British Foreign Exchange
Control Board. The monthis closiag r&te at $3.53 1/2 shoved a net loss of 39 1/4¢ when
compared with the final TFebruvary rete. @Euring the csame interval Canadian funds at New
York touched a low cf 8lg whilec the close at 81 3/4¢ was off U4 3/84.

SUMMARY OF PRICE TNDIXES
(193~100 for al) index ceries)

] March 1940
i Marcn (Fobruar Week ended -

_J, g | % 7th' 1ith  21st  28th

WHOLESALE # 1 ! _ i .
G’eneral = 567 COTm’ﬂOditiBS ceceecrteto 000l 7302 i 82&8 8301 8301 e 83.2} 83.2
Industrial Materi&ls ooolvocevcﬂooeonehnci éha_{ { 7903 8000‘ 80.1! 79.? i 7909
Canadian Fam PI‘OO.UCL‘-: s 000 e Bs08 00 sg0E 0501 ! 7003 71.3 71.0 7102‘ 71‘8

|

RETAIL, PRICES, RENTS AND SERVICES cc.vcocd 830l = 8502 | =mmmm——ee- 85¢7 =—m==m—mmmm
(1st of month) E
SECURITY PRICES z
Investors' Price Index (95 cowmon stocks) 103.7 99,0 99,4 99,4 98.6 98.5
68 Industrials ocscesescecoocecsunacnns 17060 1 1651 139.7{ 159.6 ' 158,71 1h8.6
T R e B L & LT .8 %73} 6.5 ! 6.8
Mining Stock Price Index (25 stocks)s.... 155.0 | 137.9 | 134.3 | 132,5| 130.8 133.3
DR el e v 4 9 <« ¢ bie woile he - b3 V1M oY dlG1.B 97.8| 95.8 9k.9! 98,1
3 Base Motels sevveesconccosaaniciacny 305.6 | 288,). | 286,0| 284.9 | 279.3 | 279.6
Dominion of Canada Long-Term Bond

Prico INAeX ecsvovsscecconcconcoonnanicel 11Ge6 | 114,0 1 113.9] 1140 | 1141 | 11k
Dominion of Canada Long-Term Eond i i !
TiolE THARE wbowasialepcccdosescteogrinnd 6637 73,4 | 73.5] 73,4 7343 73.3
FOREIGN EXCHANGE QUOTATIONS - ncen ratss | ’ ; !
(Bank of Canada) at Mcrntecal | | |
Sterling eoscesecensonocninci . ccodollars 7044 Y U500 4.4500 4. 4500 | 4. 4500 | 4. 4500

U.so dollars @O0 0N 90 v e e . » Py e ¢ot aadollars 110014‘1 ;101050 '1.:1050 101050 101050 1.1050
Netherlands f1orin ,oe.eco-s-.nceo..Cets 53,31 | 58,99 ' 58.96! 58.95| 58.93 | 58.94
Argentine peso - free market comts 23,16 25.73 ' 26,00 26,01 i 26,03 | 25, 84

f Week ends ¥ridey instend/af Thufsan:. Avernge of aanily buying and selling rates set

by the Carmlian Foraeign Ex Q trol Board since September 18, 1939, Curront buy-
igdénd sclling ratessare §Q3Q§~$H.Q7 for sterling and 1010—$1.li for United States
undas.
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TP
COMMODITY WEOLESALE FRICE INDEX NUMBERS, JANUARY-MARCH, 1940,

4 steady reduction in the rate of increase in commodity wholesale price levels
was apparent from comparisons of December-March advances with those recorded between
Auvgust and December 1939. Changes in the rate of price increases for different commodity
groups are commented upon in the following paragraphs. N

CANADTAN FARM PRODUCTS: Led by & steady though gradual upward trend in field
products the composite index for (Canadian Farm Products advanced 3.2 p.c. to 71.3 during
the qugrter ended March 1940. The net rise for this index since August 1939 amounted to
22,1 p.c. and the March 1940 level was the highest since July 1938, although remaining
far below the June 1937 peak of 92.5. In the field products section net quarterly advances
for all sub-group indexes with the exception of tobacco lifted the group index 7.5 p.c.
higher to 63.1. On the other hand losses for calves, hides and eggs outweighed gains for
milk inthe animal products section lowering the index 1.8 p.c. to 84,9, When compared
with Avgust 1939 levels, net increases of 30,9 p.c. and 12.3 p.c. were recorded respective-
ly for field and animal product groups. A gradual reduction in the spread between relative
levels of field and animal product indéxes has occurred since the outbreak of war. An
Avgust comparison indicated a difference of 56,8 p.c, in favour of animal products relative
to 1926 average prices while in December and March this was reduced to RY.E p.c. and 34.5
P.c. respectively. |

EXPORTS AND IMPORTS: Largely reflecting a rise in international price
levels of wheat the composite wholesale price index of principal exports advanced 23.2 p.c.
to 73.8 between August 1939 and March 1940, its highest level in more than one and
one-half years. During the first quarter of 1940 export prices advanced 3.2 pscs Net in-
creases for most commodities were small during the past three months with the exception
of a 39 p.c. rise in fur prices. Other commodities to show advances were wheat up 7.l
PsC.; cheese 7.8 p.c.; wool,eastern bright, 14,8 p.c.; pulp, unbleached, 24,2 pscC., and
asbestos millboard 10.0 p.c.

For a corresponding index of imports, price advances, though general were more
moderate Both since the outbreak of war and for the first quarter of 1940. An August-
March comparison showed a net gain of 16.7 pecs to 4.1 of which only 0.3 P« Ce Was added
between December and March.

While the level of import prices relative to the 1926 base remained considerably
above that for the corresponding export series, the spread was gradually reduced during
the past few months. In August the import price index was 34.6 pic. above the export
series while December and March comparisons indicated that this margin had been reduced
to 31.2 p.c. and later to 27.5 Pp.c.

PURPOSE CLASSIFICATION: An index of wholesale prices for Consumers' Goods ended
the first quarter of 1940 at 83.0 or 2.1 p.c. above December levels. An August-March
comparigon for the same series showed a 14.0 p.c, increase with much of the advance being
accumulated in September. For the two constituent groups of Consumers! Goods,changes were
relatively small during the first gquarter of 1940,

The foods, beverages and tcbacco series moved up 0.8 p.c. while for the'other
consumers! goods'section index an increase of 2.8 p.c. occurred due largely to higher
prices for a wide variety of fully manufactured articles,

For the Producers' @oods composite index as a whole, prices advanced 2.7 pscCe
in the first quarter to an index level of 80.0 while the gain since August was 19.9 p.c.
No change was recorded in prices included in producers! equipment during the December-
March quarter, the index remaining at 96,6. Producers materials, on the other hand,
advanced 3.0 p.c. to 78.1. Since August net increases for these two series were 1.8 p.c.
and 22.8 p.c. respectively. An increase of 27.4 p.c. to 75.3 in menufacturers' materials
between August and March was largely responsible for an advance in the broader producers!
materials group. There was a net rise of only 4.9 p.c., to 94.7 in the building and con-
struction materials index during this interval of which just 0.5 p.c. came in the first
quarter of 1940,

ORIGIN AND DEGREE OF MANUFACTURE CIASSIFICATION: An index for raw and partly
manufactured products advanced 3.0 p.c, to (b.t during the first quarter of 1940 and ex-
ceeded by a margin of 1.9 the 1.1 p.c. increase in fully and chiefly manufactured products.
This increase brought the latter index to 82.0. Since August, 1939 advances of 2l,7 P«Ce
and 12,6 p.c. respectively, were recorded for these two series, bringing them to their
highest levels for the past two years. Sub-division of wholesale prices into these two
groups more clearly revealed the charp rise in raw materials over the past few months
which was indirectly indicated by farm products and producers! materials. Between August
and December tie rise in the ram and partly manufactured series materially exceeded an
advance in fully and chiefly manufactured goods and reduced the spread between these in-
dexes from 15.9 pec. t0 9.3 poc. This difference was reduced still further in the







.
.first quarter of 1940, the spread at the #nd of March amounting to only 7.3 peoCe Amorg
the various compen:int sub-group indexes comp@sing the raw and partly manufactured series
increases were reccrded for vegetable, foresi and mineral product indexes during the
current quarter while losses were registered for animal and marine productis. In the
fully and chiefly manufactured series four out of five esub-groups showed a rise, marine
products only indicating a decline during the same interval.

REVIEW OF IMPORTANT COMMODITY MARKETS

WHEA'T AND OTHER GAINS: A sherp advance in flex to its highest price level in
almost tea yours featured cash grain prices at Winnipeg in March. Scapty supplies of
this cereal. reporied to be less thar domestic requirements, led to a speculative rally
which lifted cash guotations for No.l C. W. fiaX, Fort William and Port Arthur baeis, to
8 peak of $2.15 1/4 on March 30 as against $1.9% 1./2 at the end of February. For lower
grades corresponding increases were even greater, No.2 C.W. finishing 24¢ per bushel
higher at $2.i3 1/2 while No.3 C.W. closed up 27 3/4¢ at $2,04 1L/2. During the same
interval whsa! showed & moderate increase, INo.1l V¥orthern touching a new vsak for the
currenty crcy year of 88 l/2¢ vor bushel on March 25, while the final quotation for the
month of 87 1/44 ehowed a net rise of one cent. Ixport sales of wheat were feported to
be well maintained in March. the United Kingdom @ntering the market for approximately
10 million bushels on the ltth. This wae the iarges* tcmneaction for a single day
since eerly Jruuary. Hovever, price variations generally were more sensitive to war
manoeuvres thor to export movements. Wheat prices on United States markets showed
gorresponcing e€irength despite official reports that the winter wheat crop would be
around 426 million bushels as compared with en estimate of 399 millions on December 1.
In the Southern hemisphere the Argentine officisl estimate for the current wheat crop
was reduced still ‘urther to 118,019.000 bushels, of which a considerable proportion was
reported to be of inferior qumlity. However, Australia's record crop, unofficially
estimated at 250 millions, tended to counterbalence the market influence of the small
Argentine outturnp.

Among cearse grain quotations other than flex, net changes for the month were
small as also wsre intermediate fluctuations. OQate No.2 C.W. closed the month at
37 3/4¢ per bushel for a net loss of 24 while rye, No.2 C.W. was off 1/2¢ at 70 1/2¢
per bushel, Thsrs vas a fractional net rise for No.l feed barley, which ended the month
at exactly 504 as against 49 1/2¢ per bushel a month earli®f

1939 1940 1940
March February March

Description (Basis cash per bushel, hverage _Average Average

Yort William and Port Arthur) ¢ ¢ ¢

Hos1l Manitobs Ncrthern wheat csécesvcssacne 59.5 83,8 87.0
NEie Cancda. Westorn B8NS o oe s sireas e e on os 2805 4i.7 387
BEe Cancda WestePn TP ocecesvasscsssasoses 39.1 470 70,6
B Ta0d BAPLEY cavslt oo oad sk dtiliees, & 35.5% 50.0 4.6
No.l Canada Western flaX see.cesecsccsasesn 150, 8 191.9 2044

x This price was for No.3 C.W. barley.

RUBBER: The slightly easier price tendsncy which has objained in the United
States rubber merket for the past few monthe moved raw rubber guotations at New York
fractionally lcwer dwing Merch. A% the close of the month,thick latex crepe shects
were quoted et 18 5/8¢ per pound as compared with a monthly peak of 19 1/8¢ on March 11
and 18 13/16¢ ou Tetruaiy 29, Ribbed,emoked shects,at New York, eased 3/16¢ during the
game interval to 18 %/8¢ per pound. Amorg the facicrs associated with the decline were
prospects ¢f increased supplies in the United States due to lower consumption and larger

imports.

(See abeve dates)
Description :

Raw rubber, per pound, New York ¥ 4 ¢
(Canadian funds)

Standard latex crepe 8heetBececcessesscssos 18.6 21.3 20.9

Ceylon plantatiocn ribbed, smoked sheets .o 164 21,0 20.6

LIVESTO(X: Prices of livestosk, calves excepied, held generally steady in
March and the livestock pricc index rose from 89.7 in ¥ebruery to 89.9 for March. Lambs
averagod abtout 5 v.c. higher, while etvers and hogs generally showed small gains.

Calvos dropped naore than 6 P.co below February levels. Throughout the month, cattle
merkets remained sensitive to supply, but offerings were light. Good steecrs over 1050
pounds at Toront: rose 54 per cwt. between the weeks ended March 1 and 29, while the
same grade at Winnipeg advanced 57¢ per cw’. duriang this period. Sharp upward revisionse
occurred in lamb prices during the first part of the month, but advances were more
moderate tcwards the closes
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- 1939 1940 1940
Description March February Merch
Guod cteers over 10%0 pounds, per cwt. at - $ $
Toronto .. Te15 7.18 7,19
Winnipeg. . 6.26 6.16 6028
Calves, good. veal, per cwt. at Toronto .. 9.65 11.87 10.85
Winnipeg.. Te53 9e32 G Lk
Hogs, bacon, per cwt. at Toronto .. 9.20 9,00 9.03
Winnipeg.. 9,01 8,60 8. 60
Lambs . good handyweight, per cwt.
at Jorefitese. = B8.76 10.06 10.79
Winnipeg.. Solu 9;15 9039

, BUTTER: At Montreal and Toronto quotations for first-grade creamery prints ose
almost 24 per pound during the first half of the month and then moved irregularly downward.
to close in the neighbourhood of 23¢ per pound, fractionally under opening levels. However,
butter prices averaged higher in March than in February at most Canadian centres, Demand
improved following the publication of preliminery stock figures but buyers! requirements
were saon filled and thereafter interest remained light. As reported by the Agricultural
Branch of the Dominion Bureau of Statistics cold storage stocks of creamery butter at
13,623,000 pounds on April lst were about 8,900,000 pounds below the March lst figure.

(See above dates)

Rescription ¢ ¢ ¢
First-grade creamery butter per lb. at - i
Montreal.. 2343 28.1 28e T
Torontteee 23.5 28.2 28@9

IGGS: Susteined by active export demand and heavy retail sales, Canadian cgg
narkets showed strength during the first three weeks of March., Then, as rcceipte in-
crcased and a coneiderable drop in domestic sales followed after the Easter heliday, tho
prics structurc weakened. Reductions ranging from l¢. at Eastern points to Ug per dozen
ai some western contres occurred in the prices of Grade "A" large during the closing week
of March. ZEggs in cold storage on April 1 were estimated at 665,700 dozen by the
Agricultural Branch of the Dominion Bureau of Statietics compared with 682,300 dozen on
Wareh 1 and 96,100 dozen on April 1, 1939.

- (See above dates)

Lescription ¢ ¢ ¢
Egzs, grade "A? large, per dozen at - .
Montrealse. 250“ 2608 2700
Toronto .. 23.6 25.6 25,1

COTTON: Sput cotton at New York moved irregularly downward from 10.6¢ on March
1 to the monchis low of 10.2¢ per pound on the 25th, tut recoversd to 10,44 by the 30th.
\.lter early liquidation, there were few changes in the American situation to influence
prices, but United States markets continued to reflect the erratic fluctuations of outside
centres. Export demand was light and exports shipments, excepting those to the European
~ontinent, declined from 874,000 bales for the four weceks ended Merch 1 to 831,000 bales
in the following four wecke. New crop preperations continued and unofficial estimates of
of the acreage to be planted ranged from 24,803,000 to 26,379,000 acres against eh‘832;QQO
acras under cultivation on July 1, 1939. :

(See above dates)

Description ¢ ¢ ¢
Raw cotton, upland middling at New York,
Per lbp (C&n&di&n fundS) EEE T EEEEEFEEEEEEX] S.? 1108 1106

COPPER: Electrolytic domestic copper held at $11.50 per cwt. carlots, f.o.b.
Montrsal throughout March., In the United States market, spot copper Connecticut Valley
basis remained at 1l 1/2¢ per pound till the 17th. From the 18th onward, cuibuwi smeltcre
offered copper freely at 1l 1/E¢ but most lerge producers continued to hold at 11 1/2¢
per pound. Trade was quiet throughout March and export business slow pending further new

dovelopments in the European situation.
(See above dates)
$

Jiescription $
Coposr, electirolytic domestic, per 100 1bs.,
SRl ots, MOBEEERAL Joscsecesstonaos afinasasss 10.55 11.31 11,50
INDEX NUMBERS OF INDUSTRIAL MATERIAL PRICES
(1926=100) __
Mo, of Yearly  par. Jan., Feb. Mar.
Price Average
» Series 1538%° 1939 1940 194 19
IS TRIAL MATARIAL PRICES ..... o 0 60. ok, 80, 1+ R LU
SN YR e 1 RS e e 8. Z. 2.0+ .84 'é
SA081VIiVe ..:coucretaesreneaienaan g ¢ i § KT B4 L
ManUL ATV LI | gae & a helelinee s oo aJore 1% 0 %'é ?.2+ 1 9% 8.0
Food CreuUDE RSO wi En BL sV aba st e 5.7 ] . 7 & 71.1+ ?1.1

Tl¥evised.
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SUMMARY TABLES OF WHOLESALE PRICE INDEX NUMBERS
19202100

: No.of : Yearly : 3 H 3
Commodi ty : Price : Average: Mar, : Jan., : PFeb. : Mar.
: Serles: 1938 1939 : 1940 : 1940 : 1940
Total Index 567 Commodities 567 78.6 3R 82.6 82.8 83,2
CEIEF COMPONENT MATERIALS CLASSIFICATION
I.  Vegetable Products 135 73.8 1684 73.8 T4.0 4.9
II. Animals and Their Products 16 Bl 133 79.9 80.1 79.9
III. PFibres, Textiles & Toxtile Products 85 67.5 65.8 82.0 g2.8 . 83,5
IV. Wood, Wood Products and Paper g T7e 76.5 8643 86.6 g7.2
- Iron and Its Products L 100, 97. WE.8 102,6 102°E
VI. Non-Ferrous Metals & Their Products 18 70.9 70.1 76.2 7643 76.
VII. Non-Metallic Minerals & Their
Products 83 86.7 85'2 87.1 8702 8703
VIII. Chemicals and Allied Products 17 79.9 17.9 855 85.7 8506
PURPOSE CLASSIFICATION
¥ Consumers?! Coods 236 77.2 Tha1 82.3 82.7 83,0
Foods, Beverages and Tobacco 126 TR 72.2 79.6 7946 79.6
Other Consumers! Goods 100  opaw T ge.k  BRCR .G 85,2
II. Producers! Goods )402 7508 68.1 79.0 79.1 80,0
Producers! Equipment 24 95.1 4.9  96.6 96,6 96,6
Producers! Materials 378 N 65.1 170 772 78.1
Buillding anc Construction
Materials B0 L T el - oisd gh@ 98, T
Manufacturers! Materials 267 Til | Cles Th.1 Thol 15+3
ORIGIN CLASSIFICATION
Total Raw and Parily Manufactured 2ks 72.7 65.1 753 75.9 760k
Total Fully and Chiefly Manmufactured 322 8.2 13.2 8l.7 81.8 82.0
I. Articles of Farm Origin
(Domestic end Foreign)
A, Field
(a) Raw and partly manufactured 95 63.0 46,9 6242 6248 63,6
(b) Fully and chiefly manufactured 9l 1645 69.2 1942 78.8 7943
(¢) Total 186 7 M3 B89 71 .9 ' 7R
B. Animal
(a) Raw and partly manufactured 46 79.8 80.7 83.7 837 83.6
(b) Pully and chiefly manufactured 59  TH.3 68.5 80.9  81.9 81.9
(¢) Total 105 7647 13.8 82,1 82.7 82,7
C. Canadian Farm Products
(1) Pield 52 69,0 H4.9 £0.8 61.5 6301
(2) Animal 12~ i g2,1 85.4  85.0 84,9
(3) Total 70 73.6 65.1 70.0 70.3 Tiad
II1. Articles of Marine Origin
(a) Raw and partly manufactured 5 654 64,0 T4.8 7561 T8
(b) Fully and chiefly manufactured il 72.0 69.0 78.8 78.8 78.6
(c) Totel 16 70.2 67.6 77.7 77.8 78.“
III. Articles of Forest Origin
(a) Raw and partly mamufactured . f; 85.5 83.7 98.6 98.9  100.2
(b) Pully and chiefly manufactured 20 69.9 69.2 4.8 T2 ¥ -
(e) Total 57 {792 76.0 85.9 86.2 86,9
Iv. Articles of Mineral Origin
(a) Raw and partly manufactured 62 8l.5 80,8 85.1 8642 8643
gb) Fully and chiefly manufactured 141 90.5 88.1 91.2 91.1 91.1
c) Total 203 8645 gh.8 88.5 88.9 89.0
IMPORT AND EXPORT CLASSIFICATION
Imports 76 83.1 80,9 947  95.1  9H.1
mortﬁ 70 7009 60.7 72'8 7303 7308
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INDEX NUMBERS OF COMMODITIES

(Classified According to Chief Component Materiails)
(1926=100)

No.of : Yearly : : 2 ;
Commodity : Price : Average: March : Jan. : Feb. : March
Series: 1938 : 1939 : 1glo : 1940 : 1940

Total Index 567 78.6 7302 82.6 82,8 83.2
I. Vegetable Products 135 73.8 60.7 73.8 74.0 T4.9
Fruits 13 70.3 68,7 759 T, 8 4.9
Fresn 69.8 67.8 75.5 i 4.2
Dried 5. L T&S 78.0 €5.7 85.7 85.1
Canned 6 65.0 ol Y4 68.8 68.8 68.8
Grains 23 68.1 e g 60,8 61.6 63.5
Flour ard Milled Products 12 8Ol 63.2 278 76.6 78.2
Bekery Products 2 9i.l gl 4 83.3 83.3 83.6
Vegetable Qils g 61:2  57.8 79.¢ 79.8 80.2
Rubber and Its Products g 539 57s2 66.9 66.7 66.5
Sugar and Its Products and
Glucose 8 gh. 1 82.9 92.1 98.1 97.5
Tea, Coffee, Cocoa and Spices o R L1159 7128 39.8 88,7 88,9
Tobacco 8 5i.3 L5, 5 4o.7 4o.7 40.7
Vegetables &3 145 62.1 66.9 Y 67.2
Miscellaneocus 22 66,7 60.1 £6.1 68,1 68,2
II. Animals and Their Products 76 76.7 7363 79.9 80.1 79.9
Fishery Products 16 71.9 6906 8.9 82,0 82.6
Furs 9 53,2 51.9 Hle3 61.8 62.2
Hides and Skins 6 64,8 7.4 1382 103.6 ' 8.6
Leather, Unmanufactured 9 85.0 83.9 108.8 108.0 108.0
Boots and Shoes 2 91.2 89,8 100.5 100,5 101.3
Live Stock 4 82.0 8901 92.4 89.7 89.9
Meats and Poultry 10 79:2 80.2 80.3 79.0 78.8
Milk and Its Products 12 78.4 That 81.8 83,2 82,8
Fats 5 58.8 L6.8 50.0 Lg .3 5.
Eegs 3 675 5640 581 57.2 576
III, Fibres, Textiles and Textile
Products g5 67.5 65,8 g2.0 = 82.8 83e5
Cotton, Raw 2 52,0 52,0 £9.9 £9.1 68.5
Cotton Yarn and Thread 5 8l.2 80,8 45.9 85.9 85.9
Cotton Fabrics 19 Tas2 £2,9 779 78.8 79:5
Knit Goods g BEL5 7 () B9 85,7 88,9
Sash Cord 1 8503 33.7 93.3 e 933
Flax, Hewp and Jute Products 10 M47.9 46,5 72.3 65s3 627
Silk, Raw 9 27.6 36,4 66.5 54,9 524
Silk Thread and Yarn 2 oo 6 616 7804 78,1 18l
Silk Hosiery 2 6501 65,4 76.0 75.4 7504
Silk Fabrics 4 4.6 L6, 8 69.0 69.0 69.0
Artificial Silk Products 5 42,8 Lp,g L7.2 5043 Al.2
Wool, Raw 3 53,7 50.6 88,7 B, 1 93.9
Wool Yarns 6 "y 73.4% 106.8 109.0 109.0
Wool Hcsiery and Knit Goods 5 88,5 88,2 95,9 101.9 108.1
Wool Blankets ik 91.5 7.8 107.0 "QERG VRS
Wool Cloth 6 - T O & 98,5 104,2 106.5
Carpets 2 96.7 93,1 96.7 96,7 96.7
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‘ No.of ® Yearly °® §
Commodi ty ! Price * Avera.ge Mar. Jan. ¢ Teb. ' Mar.
P Series’ 1938 1939 ' 194 ¢ 1gho ¢ 1940
Iv. Wood, Wood Products and Paper Lg 775 7643 86.3 86.6 a%.8
Ne'sprint 2 68- & 670 9 7306 730 730 6
Tumber 33 89.8 89,6 100.8 100 z 101.9
Pulp 3 15.6. 8.4 93.6 96.2
Furniture 10 85.5 81,9 86.7 89 3 89.3
Matches i 17.9 17.9 779 11+9 71.9
V. Iron and Its Products Ly 100.4 97.4 102.8 102,6 102.5
Pig Iron and Steel Billeta a 96,0  90.2 100.% 100.4 100.4
Rolling Mill Products 1 107. 103, 7 103.8 133 103.3
Pipe (Cast Iron and Steel) 2 99. 97.1 . 3 +3
Wire 3 1004 9n2 | 9lE  97.2 . Opee
Scrap 5 65.9 7040 91.3 91.3 91.3
Miscellaneous 1 1.5 1185 1.5 11205 lees
A2 Non-Ferrous Metals and

Their Products 18 70.9  70.1 T6ag | i 76.4
Alumi nium e 91.5  80.Y4 82.7 88.1 88.1
Antlmow 1 88.7 8207 91.6 93.“’ 9“’.5
Brase and Copper Products 6 3.0 @ 75,5 g&3 818 | EEN
Lead and Its Products 2 52.3 50.2 62,0 62.1 62.1
Silver 3 y o 69.2 62,3 62, 62.3
Tin Ingots 2 67.6  72.2 90.8 85, g4, 7
Zinc and Its Products 2 Ly.3 u&.s 58,6 5846 5846
Solder 1 T4.6 T4.6 88.8 85.7 86,2

vil. Non~Metallic Minerals and
Their Products 83 86.7 85,2 87.1 87.2 8743

Clay and Allied Material
Products 10 8600 86.3 86.2 86.2 87.0
Pottery 2 96.6 96.6 103.0 103.0 103.0
Coal 13 9, b 95,2 9644 96,4 96.%
Cake 5« 1Ja0 WI0 1285 1Rl.5" I2kS
Manufactured Ges 3 .102.0 2.0  I0e:d .1G8.0° JAUEE
Coal Tar 1 94,7 94, 7 98.9 98.9 98.9
Glass and Its Producte 6 el W T4 92.9 92.6 92.6
Petroleum Products 6 72.2 68,2 70.5 70.5 70.5
Asphalt 2 92, 92.2 92,2 ge.2 92,2
Salt 4 82,7 97.6 116,6 116.6 116.6
Sulphur 1 965 91.9 1016 100G JEL6
Plaster a 113.,3 109,3 206s1 "188.4  166.d
Lime 104,2 100,6 101.9. 101.8 101.8
Cement 1 102,k 96.7 96.7 96.7 97.0
Sand and Gravel 8 90.2 84,9 80,4 804 84,3
Crushed Stone 3 85.8 76.7 73.1 2.4 Basd
Building Stone 3 64.3 64,3 643 64,3 6l4.3
| Asbestos 8 76.8 76.8 4.0 4.0 74.0
¥I1I. Chemicals and Allied Products 17 79.9 7749 855 85.7 85.6
: Inorganic Chemicals 22 872 8641 86.5 86.5 8665
; Organic Chemicals 6 75¢5 Vil 7 4.8 74,8 T4.6
. Coal Tar Products 2 gﬁ.l 92.2 89.9 39.9 89.9
. Dyeing and Tanning Materials 10 104,7 104,0 116,7 116,5 116.5
! Explosives 2 TH.7 T4 7 T3 (5! BRIl
Paint Materials 9 7062 68.2 i3 7642 1643
Paints Prepared 2 71.2 684 1038 TieB e

Drugs and Pharmaceutical
Chemicals 10 The8 72,6 108.7 109.9 109.3
Fertilizers 10 78,9 83, 82.9 85.9 85,9
Industrial Gases 2 91.5 89.3 87.1 A, 87.3
Soap 2 91.9 8840 88.0 86.0 88,0
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INDEX NUMBERS OF COMMODITIES
(Classified According to Purpose for which used)

(1926-100)
g : Yearly : : :
Commodities : Price : Average: Mar. : Jan. : Feb. : Mar,
: Series : 1938 : 1939 : 1940 : 1940 : 1940
I ONSUMERS ! GOODS
(GROUPS A AND B) 236 Tl i1 82.3 82.7 83.0

A. Poods, Beverages and Tobacco 126 778 72.2 79.6 79.6 79.6
Beverages 9 T 2 1738 94,7 94,6 4.6
Flour and Milled Products 12 804 6&.2 1743 76.6 78.2
Bakery Products 2 91,4 g4l 83.3 83.3 83.6
Fish 16 71.9 69.6 81.9 82.0 82.6
Fruits 15 1043 68.7 1929 TTe2 4.9
Meats and Poultry 10 79.2 80,2 80.3 79.0 78.8
Milk and Milk Products 12 78,4 sy g1.8 83.2 82.8
Sugar and Its Products 8 T | 82.9 98.1 98.1 97.5
Vegetables 13 51.5 62.1 66.9 67.7 67.2
Zggs 3 67.5 56.0 8.1 VY- 27.6
Tobacco 8 51.3 U5, 5 0.7 0.7 QR
Miscellaneous 18 65.2 57.9 66,7 66.0 65.3

B, Other Gonsumers' Goods 110 TTaid 75.4 gl ) 84,8 85,2
Clothing, Boots, Shoes,

Rubbers, Hosiery and
Underwear 52 74.2 72,0 85.3 86.9 88.1
Household Equipment and
Supplies 58 79.4 779 83.2 83.3 83.0
II. PRODUCERS' GOODS Loz 75.8 68.1 79.0 79.1 80.0
(GROUPS ¢ AND D)

C. Producers! Equipment 2t omed M 9858 T eb.6 - 96E ' 96,6
Tools 3 91.3 91.3 91.6 91.6 91.6
Light, Heat and Power

Equipment and Supplies 17 9547 9545 97.3 97.3 97.3
Explosives g TRT T, el kN y) W=
Miscellaneous Ci 95.3 95.3 g97.2 97.2 97.2
D, Produceras! Materials 378 137 65.1 TS Ny .2 7841
Building and Construction
Materials 111 89,1 874 94,0 g4,0 g4, 7
Lumber 33 8908 89.6 100.8 100.9 101.9
Paint Materials 13 69.6 66.0 75.3 75.2 76.3
Miscellaneous 65 93.3 90.6 92.1 92,1 92,3
Manufacturers! Materials 267 ol 61.3 T4.1 744 753
Textiles and Clothing bl 65.3 63.4 80.9 81l.6 81.9
Furs and Leather Goods 4 71.2 70.5 89.8 92,8 92,6

For Metal Working Industries 4 76.9 757 82:3 ga.l g2,4
For Chemical Using Industries ua 88.6 Zlfwl 89,6 89.6 89.6
For Meat Packing Industries 82.0 89.1 92,4 89,7 89.9
For Milling and Other Industries 23 68.1 4e,8 60.8 61.6 63.5
Miscellaneous Producers!

Materials 68 69.2 63.5 4.3 74,3 7540



. tt
LR B |

&4

FEEL
siar

Ly Ihn-‘,ﬂ FES

“1n; i & 'r-w.'—'M'wmﬂil

-ﬂ;ﬂm;-;f i |
|51 '--.‘
:v-l'h:t. whiid B ,"l-tl'!‘ a
‘:;‘?-f.l*"ll |- g2 *&
] : A :'-; {2
¥ .ut-:_mdmnﬂﬁ Y i
TELF ST g.x odin
H’Fﬂ‘v_'.




..9..

WHOLESALE PRICES OF IMPORTANT COMMCDITIES

.
*

' Yearly ‘
' ! Average‘ : Mar. : Feb. : Mar,
Commodi ty . 1926g : A§;§§€e: 1939 : 1940 : 1940
$ $ $ $ $
OATS, No.2 C.W.
Ft.William and Pt.Arthur cash basis Bush. 548 JH13 .« 285 417 « 387
WHEAT, No.l Man. Northern
Ft.William and Pt.Arthur cash basis Bush. 1.495 1,015 <595 .838 «870
FLOUR, First Patent, 2-98's
Jute, Toronto 6.491 4,950 5.725+ 5.930+
SUGA-R, gr&nulated, Montreal Cwt. 5.958 u’.895 )4.800 50560 5.560
XxRUBBER, Ceylon, ribbed, smoked
sheets, f.0.b. New York Tty Lgg <148 J164 210 +206
CATTLE, steers, good over
1050 lbs. Toronto Cwte 7,330 b6.204 7.150 7.180 7,190
HOGS, Bacon
Toronto Cwte 13-320 9.529 9.200 90000 90030
BEEF HIDES, Packer Hides,
Native Steers, Toronto Lb. «135 «11d 100 +149 .138
LEATHER, Packer crops, No.I and II,
f.0.b. Distributing points Lb. o374 2360 Lug5 485
BOX SIDES B, '
Oshawa B +263 211 220 « 260 260
BUTTER, Creamery, finest prints,
Montreal pF «390 .284 «233 .281 .287
CHEESE, Cenadian, old, large,
Montreal s .227 182 + 200 . 230 .236
EGGS, Grade "A" large,
Montreal Doz. 335 . 254 .268 «270
COTTON, raw 1" - 1 1 16"
Eemilton ik, .194 .106 105 .137 .137
COTTON YARNS, 10's white single
Hosiery cops, Mill Ib. .368 «250 . 248 .313 .313
xSIIK, raw, special grand XX
85 p.c. New York, 13-15 deniers Lb. 1.818 2,339 3,570 3.390
WOOL, eastern bright, 1/4 blood,
domestic, Toronto Lb. 306 .168 .160 305 310
WOOL, western range, semi-bright
1/2 vlood, domestic, Toronto i, .316 .161 +150 .250 «250
PULP, groundwood, No.l
feosb. Mill Ton 30.230 21.762 21.365 30.985 31,760
PIG IRON, Malleable, f.o.b. Gross
plant Ton 25,680 22,000 20.500 @23.500 23,500
STERL, merchant bars, mild 100
COFPER, Electrolytic. domestic
Mcntreal owt, 15.767 10.550 10.55@ 11.309 11.500
IEAD, domestic, f,0.b, carlots
Montreal Cwt. g.,154 4,176 4,013 5.000 5.000
TIN INGOTS, Straits, f.o.b.
Toronto Lb, 669 458 495 595 ST
ZINC, Domestic, f,0.b, carlots
Montreal cwt. 8,825 3,900 3.828 H.150 5.150
COAL, Anthracite, Toronto
f.0.b. carlots Ton 12,110 10.211 9.930 10.550 10,590
COAL, Bituminous, N.S.
run-of-mine Ton 6.083 5.417 5,500 5.500 5,500
GASOLENE
Toronto Gal. 253 . 158 «150 « 155 . 155
SULPHURIC ACIT 66° Baume Net
Toronto Ton 14,000 17,000 17.000 17.000 17.000

x (Canadian Funds.

+ Beginning January 1940, the basis of flour quotatidng was changed,
with quotations given prior to January 1940, it will be necessary to add 30 cents

per barrol.

¥or comparison
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WHOLESALE PRICE
FNURX NUMBEES

1939 AuD

1640

(1926-100)

FRITe)
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INDEX NUMBERS OF RETAIL PRICIS, RENTS AND COSTS_OF SERVICES IN CANADA, MARCH, 1940.
{Calculasions Lased on prices for the fizst of each month)

The Dominion Bureau of Statistics index number of retail prices, rents and
costs of services on the base 1926100 rose from 85.2 for February lst to 85,7 for Merch
lst, as a result of increases in clothing &nd miscellanecus items. The percentage of
increase in retail prices during the past year has been slightly more than 3} per cent.
This compared with an advence in wholesale prices of almost 14 per cent during the same
period.

An index for retail prices alone, including foods, coal, coke, housshold ro-
guirements, stc., moved up from 30.8 to 81.6, When foods were removed from this index
it was 8.4 in March as egainst 82,8 in February.

An index for 46 food items wae 78.€ for March, the same figure aes recorded for
the twn previous months. Sirloia beef, mutton, milk, cheese, flour, rise, beans, pota-
toes, tea and coffee registered increases, while veal, pork, lard, eggs and butter showed
declines,

A survey of clothing prices for March showed an advance of 3.4 per cent during
the preceding three months, Mcst items dicplayed moderate increases. The clothing index
for March was 78,% &8 compared with 75.7 in Decenber.,

The misceliancous items index rose from 95.2 to 95.5, the rise being due to
increased prices for furniture, household linens and hardware.

INDEX NUMBERS OF RETAIL PRICES, RENTS AND COS{I;S OF SERVICES, 1913-1938, JANUARY,193G-
e MARCH, 1940

(1920=100)
2 : : F ! 0loth- ‘Sun— ° Foods, ¢ Fuel,
' fotal ' Peod | ¥uel ° Rent ' 4nd ‘dries : Fuel,  : Clothing,
* Index ' Index’ Index’ Index ° Index ‘Index ° (lothing,: Household
t ¢ H 2 : : : Household: Require-
: : : : H : ¢ Require- : ments,etc,
S e H g 3 : ments,etc.
1 1 9802 0e0peacse 6 ou 6602 6 os 6)+u1 6 ® 6692 T =
lgl P 0asc0s *0 0o e 6250 6809 6245 6202 6%.3 66"2 sl =
1915 foo@cen ses s e 6792 69@5 67)02 60;3 69-6 66:9 = o
1916 essoceecvence 7205 7705 65:“05 6309 7907 70.2 - —
BT s diihsd 5o BEeE  WoLd fl.T 5Bab 93.7 76.8 - -
B ol oot o4 g7.Lt 114.6 78,9 69.2 109.5 8601 - -
1919 doccoosecsessee 10702 12205 8602 7506 12509 939“ - b
D (.eisibennes 124.2 141.1 1202.6 86.5 153.2 104,0 - -
1926 vepcerncacas 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
. 99.9 101.0 964 103.3 96.9 99,0 98.9 96.9
L 99,2 98.6 95.7 105.9 93,9 99,4 96e7 gk, 9
AT .- 89.6 g?.} g2 10%,0 82,2  97.u4 32.2 87,3
R el i S: - 6.3 G | gl 2.{ 34,6 72 8003
B .o snitonnss T8 657 B80T S5l ¥i 32, 70.1 76,2
B L. . iekens e 18.6 6%.4 87.] 80,1  6Gx7 92,1 1367 177
L 79.1 70.4 85,8 8L.3 69.9  92.2 74.1 17.5
LORE .\ ancoosomnss 80,8 3.4 86,4 83,7 70.5  92.8 7569 78.0
SRR e « o nsrs phars 85,1 77.3 84,9 86,9 Tew] 9i,h 7846 79.8
190N 6ecconanmese cH.1 78,0 85,1 89,8 73.3 94,1 7903 80.6
1939 Januery ... B33 795.8 ' 85.7 < $0a1 72.8 g2 178 80.3
February .. 83.1 74,5 85.4 90.1 2.8 gk, 2 7. 8043
March o.oee. 83,1 745 85 9.1  T2.8 94,1 7. 80,2
UL 83.1 THoH 85.1 9.1 72,8  94.2 774 80,2
MBY ooecooes 83.1 Tieb “wglh5 90,0 ; 28 Sed 77,4 80.1
FUDO o n b0 82,9 743 8Ue3 90,0 72,6  9h.1 73 79.8
Tl . s oo vl 8301 72.1 839 90,0 72,6 94,1 T 79.8
Ausust &5+ § 83.0 4.9 83,7 90.0 72,6 gk, 1 ).+ 79.7
September, o . 82,9 TUsR " B83.8 90.0 73.1 gl, 1 y - 80.0
October ... 847 T79.8 85.1 89,9 o gh b 80.2 80.5
November ... 85.0 80.5 86.1 39,9 b 11 gk.5 80,6 80,7
December ... 8503 79@3 8601 8909 7507 95011‘ 8l.1 82.7
1940 January o... 85,1 T78.5 86, §9,9 757 95.2x 80.7x 82.7x
Fobruary.... 85.2x 73.6 86,8 83.5 iy 95. 2% 80.8 82.8
Magah ais-p. 85.7 _18.6 8.8 829 783 9565 8l.6 ~  8l,kL
x Reviscd

N.B. — Rental indoxcs are calculaied in May and Ocicber only. Clothing indexes ar$ cal-

. culatod for March. June, Septcember and December as are certain sub-indexes in the
miscellancous group. Difficulties in obtaining these data promptly causc re-
visicns to be often onc or two monihs late.
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FRICELS CF PRINCIPAL ARTICLES OF FOOD IN CANA DA

Year = Beef : Beef . Veal :Mutton ; Pork : Pork : Bacon : Lard Bggs : Eggs : Butter . Butter .
and * Sirloin . Chuck : Roast :Roast  Fresh ; Salt ;Breakfast; Pure : Fresh ;Grade"B"; Milk : lairy ¢ Cream- : Cheese
lionth : (pound) : (pound) : (pound) : (pound): (pound) : (pound): (Pound) : (pound) Grade"A": and : (quart) : (pound): ery - (pound)

; ; : g { : i : = (dozen) :Grade"c" : : : (pound) ;

. . . . - . . . . « (do zen) . . . %
S . . . | | | .
larch sececeacenss 2 1 15.5 16,17 23.8 26 i 30.5 18:1 (0] 22 7 B | 23.8 26.7 Jale
RIMAEYL .. oo airtiie s s 27.6 15.8 16,6 24,4 23.8 21.3 30,3 12.4 aico 23.9 BILLL. 2208 26,6 22,2k
B e b ottt § e 2759 16,0 15.8 Bl 6 23.5 alza 30,5 11 19 26,1 o500 Liel 2323 26,1 22,0
87~ [ . 28.3 16,0 15.4 24,6 23.8 2o 3071 119 25.5 213 ul 22.4 2545 21.3
JUlY eececnsvocees 28.3 1549 15.6 23417 23.6 2450 30.1 11,6 a8{2 22,4 10.9 22,8 26.2 ) 5 |
0 SR TR e 28,0 15,6 15.4 24.8 23.8 20,9 2949 11,3 3053 24,4 10.9 22.5 26,0 21,5
September ...e.ies 27;6 15.3 15.6 22.9 23.5 20.8 e TV l.4 32.8 2549 11,0 22.8 26,2 21.5
DEtERer ..iesoesee 29-1 16,9 X7 e 24 .4 24,4 21.8 A5 13.3 38.c B2 b | 28,2 3.8 22.3
November ,.eeecee. 28,7 16 .6 16.8 23.8 23.8 21,5 by 187 41,9 32.8 1133 28,6 32.6 22.8
BEGORBET seoneonas 27.8 16,0 16,8 .23a8 23.1 k.2 3043 12,9 41.4 32,8 ¢y 29.2 B 2344
s ST - . ¢ ’ . . . . : : ’ . .
JANUATY eesesesnss 28.1 16.3 ur§2 24.6 2314 21,2 30.3 2.0 kI 28,6 11,1 29.2 32.5 24.3
Februiry b 28,2 16 .4 W7 24.8 233 e g 30,2 32l 29.0 24,3 1 I 28,7 32.2 258
o s oo divsniiies 2= 16,2 2746 25.3 23,2 21,0 29.8 11,7 28.3 23,8 1328 28.0 k] 26,5 43
Year E : + Rolled E . : Apples E - Sugar : : E . - ‘
il : Bread : Flour: Oats : Rice * Beans - Evapor-: Prunes. Granu—. Sugar - Tea . Coffee © Petatoes . Vinegar
Month - (pound) -(pound)* (pound) ¢ (pound) - (pound) -ated _ - (pound) lated - Yellow +» (poundj. (pound): (peck) . (pint)

- g 2 . - pound ah 2 (pound) (pound). 1 & 3
1535 - : : :
BEEaE ...cco0ooaes 6.2 3.0 5.0 e 540 15.2 The} 6.3 6.2 58.5 34,1 26.6 6.8
BRI . . s e s e 6.2 3.0 5.0 8.1 5.0 15.6 10.6 6.3 642 58.5 34.0 /i) -] 6.9
RS 2w ¢ < 4 » o2 4 6.2 2.9 5.0 8.1 5.0 . 553 0,7 6.4 6.3 585 33.8 30.3 6.8
B e e & s 6.2 2.9 5.0 .1 5.1 15.2 10.8 6.5 6.4 58,6 33.7 29.5 6.9
July ..;;:;;:;;;;; 6.3 2.9 540 8.1 5.1 192 % 105 6.5 6.4 579 33.8 34.5 6.8
SNRUET . 0oncssaeis 6.1 My 5.0 8.2 5.1 14.6 10.8 6e5 6.4 58,2 33.9 3906 649
September ..eeee.e 6.1 225 310 &2 L1 15.4 11.0 6.6 6.4 583 34,0 27.0 6.9
DEtdRer ,..cce o0 6.1 3.4 5.3 8.3 6.4 15.4 11,1 6.8 6.6 60.8 40,2 29.9 6.9
November ,.eveeeee 6.1 3.4 e 8.3 6.9 15.2 11.5 . 18 61.5 42,4 29.0 7.0
December .eeessess Gl 3.3 L 9 8.4 6.8 15.0 11,6 Tl 6.9 6345 43,6 28.4 6.9
e : . . ’ . . . . . . ’ . .
JANUATY coeeooeeos al 3.3 5.2 8.4 6.8 14.8 11,6 ) 6.9 64,5 43,8 29.0 6.9
BRI Y  conise vné e 6.2 3.4 5.3 8.4 >y | 15.0 1.7 7.0 6643 44.5 3.6 6.9
BEINCH 4 et i s 642 3.5 5.4 8.7 7.3 il 11,6 7.1 7.0 66,8 44,17 32.3 6.9

— - -

[



&‘5” _.w‘ .__q 1

e TR

I

-

-
..

—— e |
- ag -

- o o .. i " il -
L " - . g o e . R O )

N 3 ,__h_n . n...u._. =ty WOl T, &0
A L I os2: 45 D0 e R b ey 4

3 1 lli.'...!.l i Lo el

.....

i -
sakcbanandh B0 il
...... Tty B

]
4 e J . . J ) o oot
£ J . : - o - wad p gl & -
1 - il LT . b 5 i 1 T L r wil
o v b e S i s N J S IETTRERR. S A= =5 = T e et o S WAL TS e o
] o h . | o - - ] : . = e - . |.. e - ...r. _-_‘_.-_.HIIEL-.
o

uu_ﬂ.w. > - ” Ao s - B2 BN
5 . - E . 3 A j
-..-i I = %._ xi= i §.r .__.,.m 4 = ?HI ﬁ......—:. ; Humm.. :
ity N 0 : {18 g s = Dk % : FIrLy
1l H..q r._ W . - A= - H “. F St LI
. q _@...ﬂrm_ ) y .,___-_.“...\_ lsl ] o M‘_ . -rm .-.-_0 .l..-_t L I..l-.ll .m..!. Fl.._‘.”h
| 1 B i ./ i F ok . b _. . P .m:”_...r..r._ﬂm} e
Pl 124 £ s * 2ot LA . =46 vl «F B Peaw i ﬂcﬂ.m__
M 4. i .r”.. ..”-r o b H by v =P AL . - Ii ut...._..-..ul.I " ”[u. 54
# H_n ¢ .-.I_ .n.“_ .‘_..1._ .ﬂ_m. .A ._ .r..Hu. _l._r - i -_-.r._-i. ik .-..tn.l.qﬂ
K N hp fig - k%0 ¥ 2 5| AN T
J..n#h. L L H

-
-

L]

otk 3 T | | =3 | I R .
s g4t ies <l PR t i b s b ages S0 ;
wipa= T e e e ST
E 4 . _... a ﬂ o -

. __. |
» - - i
- | — = .



-1 -
INVESTORS' INDEX NUMBERS OF COMMON STOCKS

During March the Investors! daily price index for 95 Canadian common stocks

- fluctuated between a high of 99,7 recorded on March 6 and a low of 97.9 on the 18th.
This index closed the month at 98.3 for a net loss of 0.3, Sales volume reached the
highest level in the current year in the first week of March but was comparatively light
in subsequent trading. In the industrial section five sub~groups registered net losses
headed by industrial mines and milling down 4.4 p.c. and 2.7 p.c. respectively. Among
sub-groups to show increases were machinery and equipment up 4.8 p.c. and beverages

4.6 p.c. Declines in the induetrial division were more than sufficient to wipe out
gains and the group index receded from 159.6 on February 29 to 158.0 on March 30.
Utilities were firmer than industrials and all sections of this group moved higher with
transportation showing a substantial increase of 11.8 p.c. Th® index for nineteen
utilities rose 1,2 points to close at 46,8, Banks were down 0.7 to 84.1.

MINING STOCK PRICES

In the first half of March, prices for gold and base metal issues moved downward,
sending the sectional indexes to their lowest levels for the present year. Subsequently
prices advanced and opening positions were almost recovered. The price index of twenty-
five mining stocks declined from 134,1 on February 29 to 128.7 on the 16th and then moved
back to 133,0 on March 30. The net recession in golds was 0.8 to 97.5 and in base metals
2.1 to 280.7. Base metals lagged in the upturn movement during the latter half of March
and this index closed 7.4 below its recent peak of 288,1 on March 7. A monthly average
for mining issues dropped from 137.9 in February to 132.6 in March with the golds register-
ing a loss of 5,3 to 96.5, and base metals 6.3 to 281,8, Listed below is a table of
average prices for the weeks of March 28 and February 29 as compiled by the Dominion
Bureau of Statistics,

GOLDS

March 28 Feb.29 March 28 Feb.29
B e v o soin B 100  § 1.2 Little Long LAcC eseecees $ 3.38 § 3.01
T R R 1o 1N - Bt aMRGHEAR . . ooaceonon.ie 4,20 .50
Buffalo-Ankerite .e....... 6,46 W W T R 51,00 50,62
Central Patricia eveseveee 2,17 2.31 Pickle CrOW eesececsces 3.61 3.91
Dome st eeLeP e tanNe e boe 26.19 25.5)4' Pioneer @s s eesssveseren e 2.30 2.15
IEEIISTRIEE g o0 01000 o o008 ofbie a7e .50 «5BF  REDOML IR els ols oreielatt 0 s o0 .35 ol
BRBLRREOr o.co-ccocaissess 14,09 14,50 San Antonio eeveeesesss 2.42 2.24
HOWEY covevvescsssscrcosos .35 .36 S1SCOL evesesevacacoons .82 » 80
Kirkland 1ake sevesveessas Lo 1,90, ISUEVAnIREe! . o e s o lsjsiBlsle 3.03 3425
Jake ShOYe sescecevessonss 25006 26.13 TeCk"‘Hughes sesevessece 3.88 3.90
Lamaque Gold Mines ¢seeeee 6,50 6,44  Wright-Hargreaves ..... 7.44 7453

ASE METALS

Falconbridge eveceeeasesss 4,85 & .68 HOTBRAA scccveescsssves 73.06  72.85
Kudson Bay et sevsennan s 27.81 30-37

PREFERRED STOCKS

The Bureau's price index for a list of 25 preferred issues traded on the
Montreal and Toronto Exchangesfell 0.8 to a new lcw for the year of 90.2 in March,
Price movements were mixed and generally narrow on light dealing. Occasional gains and
losses of as much as a point or twas were shown in the list but the majority of the
changes were fractional. As compared with February, price averages in the Machinery and
Equipment group showed the greatest losses. The greatest gains occurred in the Food
and 7llied Products group. 0ils showed losses to $3, Beverages to $3 1/2 and Power to
C AT T |

Below is a table of monthly price indexes for the list from 1929 to date.

INDEX NUMBERS OF 25 PREFERRED STOCKS 1929, 1933, 1937, 1938, 1939,1g40
(1926=100)

Jan. Feb, Mar. Apr. May June July Aug. Sept. Oct. Nov, Dec.

1929 4,00000. 107,4 108.1 106,8 104.3 104.3 104.8 104.8 105.6 105.1 102,9 99,8 100.4
1933 ,.v0.0.. 49,6 49,6 U7.3 47,2 54.6 58.5 61.9 61,7 61.0 59.7 59.1 60,2
1937 eeee.ees 99,2 100.4 102.6 103.1 100.2 99.3 99.4 101.5 91.0 82.2 82.0 81.0
REES Lo cenca BERHE 22,1 77.5 78.2 80wl 61.3- 87.2 G6.8 81,3 88.0 87,5  AEEH
1939 eve.e0ee  85.0 844 83,9 78.9 79.0 8.9 83.0 81.0 83.3 89,0 90.1 91.3
1940 ,esseass 9.8 91.0 90.2
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INVESTORS® MONTHLY INDEX NUMBERS OF GOMMON STOCKS

(1926=100)
* GENERAL ° INDUSTRIM.S H UTILITIES < BANKS
: H * Machin-: : ¢ . Tex- : Food . . 4 3 3 3 -
Number'of 3 i S BElp < 8 .' tiles : and - 8 Bulld-. In- . s Trans-~ xele- Power:-
SRR . : Total : Total: ond : and :Mill-: OilsI and : Allied! Bever-: ing . dust- Total: parta; phone: ani ; Total
1940 : Y . Equip- . Paper e T ? Cloth-e Pro- . Ages . Mater-' rial . < tion Tele-—- Irac- -
: <5 D ment o y " $ ing < ducts : < ials . Mines: . . aph tion -
g -2 98 e 5. 3 g g e®  E a4 B e, § .t 1% 4 2 0 ke R _* AT
JERNEET oco 2. PN 107.7 177.0 109,6 18,9 B87.2 194.9 64,3 158,7 116.1 138.4 422,6 4B.4 19,2 125.6 64.4 B4.3
FebIUBTY ecccocescccsns 107.1  177.7 109.,3 17.5 88,9 195.2 64,8 159,9 115,0 131.4 425.,0 46,8 17.6 123.1 6341 ' 8128
R .o ce cbaecons : 99.2 164,0 100,7 14,6 76,5 181.2 60,3 152,0 101,3 116.,0 387.3 43,1 4.5 12C.1 58.2 80,5
B .a.... ol il 5 ol | 2805 03,2 15,4 9546 © 172.0 5540, 1UGAR - 16880 119.4 386.6 43,7 15.4 117,0 59.7 B80.4
| R 9.0 | Q6B 107.2 15.7 Bsel  177.2 58.5 15388 A07.5 122,59 369.2 445 158 . 122.8 61,0 " EinE
IR et e veis Sa o sa0 00 s e 10030 ' MRS 11,8 18.6 G468 17050 541 15682 109.2 129.0 395.2 45.d . 151 123,86 61.2° Gl
SRR i 45 915 6 o 0. v 00 o 106.9 175.1 129,2 23,1 BB,6 177.6 59.4 167.9 120.5 142,6 433,0 48,6 18,3 123.7 66,4 84,9 |
AUZUST ceeecarovrcccns 105.2 172.,8 130.1 21,0 88,3 176.7 59.0 168.,5 122,1 139.3 42l.1 47,1 16.7 1253 643 85.0
SRRERBAP o6csceeesios 98t || MBEe2 1206 17.5 (78.4 W50 543 10853 IO N2 oAbl 4338 oREERc 1830 ST 32,4 +2
B e i 4 s vosnane 109.7 182.7 139.8 22,8 85.8 182,1 58,5 170,1 133.,3 139.5 467.9 46.9 16,5 125.8 64,0 0
[ N 110.4 184.9 141.,5 2.6 84,9 184,5 59.0 170,2 143,3 141.5 466,1 46,2 16.4 126,8 62,3 85,6
December “coacececsncas 106,8 179.4 135.5 19,3 78,8 176.9 56,9 1701 135.9 140,2 459.3 44,0 14.3 1273 59.4 8349
1339 '
T 102,9 17l.4 129.4 16,9 79,1 173.5 52.9 172.9 126,9 133.3 422,1 42,7 13.4 12%.3 575 8 .2
BORBIAY occccocivooee 104,01 174.0 129.4 16,4 T7.6 1759 54.3 175.3 130.4 133.6 433,1 42,9 12,4 129.7 5842 B8543
T 103.7 171.4 126,6 15,1 79.8 173.9 57.2 172,5 127.6 132.9 419.,2 44.4 1l.5 13L.7 62,0 &.1
Rk cidlis 7o+ s aovs » o 96,2 157.7 11,1 11,5 7l.4 162,9 53,1 169.2 116.9 119.3 3B81.,9 41.9 9.6 129.7 58.9 .7
O R s . & s hiany 400 o 99,2 163.,0 112.5 12.0 78.9 170.2 55.0 176,3 120,4 124,6 387.9 43.2 10.0 132.6 60.8 84.7
R S S, d 97,0 15746 114.2 12,4 774 153.2 56,2 179.2 124.7 128,8 38940 43.7 1L.0 133.8 60,8 85,0
TR s e i o achi o o o gl LREELS 118.0 ¢ 12, 7%0 15450, 596 - 18250 124,08 ' 1agsc EeR GRSy 10.4 132,88 59,2 85.0
ABGIEN §ebaidscovoeoncs 94,2  284.2 108.6 11.1 76,0 147.9 - 60.1 180,5 117,97 121.6 3686y <409 83 L0 56,0 Caal
Septembor cececessccse s ae  137.8 191 99.8 16406 fi.9 170,88 10855 - 1M5.d ' HSGaE 4RSS IR 16T 53.€¢ 8.4
OBOIEE - 2o ooe < tinsivg o 106.0 -177.0 149.1 23,4 106,3 185,9 81,4 178,8 121.4 160.9 399.6 45.7 19,6 123.4 59.5 8L.0
NOVEHBEE « o o600 500 35 pinie o RREE . 147,1 28,7 100:9 M7ER9 82,9 114a3 12905 - 15&.S 3948 @ 44,7 160 125.2 59.6 8432
DEComBEy ina.ovmss aoiom S0l MeES 142,10 23,7 2008 163.5 . 84,7 180,01 2308  155.3 376,88 - 45¥ 16.6 126,5 61,3 84,4
1940
TEMMBARY. aaiic 0004 e 99.7 162,1 134.% Zade. NS88 1958 66.4 L8ak6 14 150.& IRE ASgf 0 6.4 LOZENL - 6.3 845
EChENRIR fomias o ccooevoo 99,0 161.1 129, 23,4 98,4 158.2 90.7 188,3 134.0 146, 365.2 4 T6wT ARG - 68,3 0451
, MBTCh coeccacisoe QUL SR 1340  2Rggl G6E  155.4 Q.4 N IR 14665 158, g 197, WR.E . ofi.) BELl
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INDEX_NUMBERS OF TWENTY-FIVE MINING STOCKS
(1926-100)
gz;gﬁs \ Gold : Base Total
1550 : 22 Megals Ig%ex
x1929 - High 89.7 318.0 127.9
Low 52.7 157.3 72.6
x1932 ~ High 63.1 82,3 &4, 8
Low 4g.5 42,5 46.8
© x1933 ~ High 111.9 44,1 1655
Low 64,9 68.2 65.1
x1934 -~ High 140.1 167.6 143,3
Low 103.1 125.0 107.3
x1935 - High 131.2 211.7 136.7
Low 104.7 128.6 114.9
x1936 - High 136.2 322,1 17003
Low 118,3 20545 135.
x1937 - Eigh 41,3 35645 180.0
Low 99,7 183,13 115.8
x1938 - High 125.5 322.5 160.9
Low 105.1 206.8 186.3
x1939 ~ High 124, 4 324,9 162.7
Low 97.1 Z19.7 % 3 g
1978
June 119.2 259.5 145.8
July 119.8 282,1 151.1
Sentember 113.6 269,8 14,0
October 121.3 308.2 157.4
November 121,1 5989, 3 159.6
December 121,6 313,0 159.0
1939
Ja-nuary 121."“ 307.0 158'0
February 121.1 315,1 158.8
March 118.2 305.6 155,0
April 108, 1 282,6 1437
May 114.6 303.3 1514
June 11605 308.6 15309
July i O 34,7 155.8
August 112.8 31043 151, 4
September 99,6 298,3 137.7
October 106.6 299.6 44,7
November 106.3 304,1 44,7
December 105.0 298,0 LIT-JT
1940
January 107.3 298,.8 14k4,7
February 101.8 288.1 137.9
March 96.5 281,.8 132.6
Weekly Index Numbers
Week ending Febe. 1lat 105,11 290.1 B 5
" " n gth 103.7 286,0 1&0.1
" " " 15th 103.2 293,0 140.0
" U " 22nd 101.0 287. 137.5
0 " " 29th 99.4 285. 135.5
" n Mar. 7th 97.8 286.0 134,.3
n " " 14¢h 95.8 284,9 132,5
L " " 2lst gk,.9 279.3 130.8
R " " 28th 98,1 279.6 133,3
" " April Yth 977 283.8 133.6
" " LI 97.0 282,3 133.2

_x Weekly figures.,
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JINDEX NUMBERS OF DOMINION OF CAJADA LONG-TERM BOND PRICES AND YIELDS

The Dominion Bureau of Statistics'! index of Dominion of Canada long-term
bond prices was unchanged at 114.0 for March. In contrast to the sofinece shown ¢uring
the latter half of February, the March opening wes buoyant. A4n irregular improvement
continued throughout the month, and by the 3C*th the Bureau's daily price index again
had reached the opening February level of 114.3. The index of yields remained at 73.4,
which compared with 66,3 for March of last year. Provincials, in goneral, moved
narrowly, with a number of issues displaying slightly easier tendencies. Albsrtas moved
definitely lower. Subsequent to the provincial election, quotations dropped approximat ely
5 points, although some slight recovery was made before the month closed. r&asesd upon
information received from Wood, Gundy and Company, Limited, the index for represcntativ.e
Province of Ontario bond yields increased from 71.0 to 72.4, and the average yield rose

from 3.40 to 3,47,

British Consols moved gradually lower, closing 2 1/L4 off at 72 1/3, while the
Dow-Jones average of selected United States bonds advanced from 88,71 to 88.97.

MONTHLY INDEX NUMBERS OF DOMINION OF CANADA IONG-TERM BOND PRICES, 1932 to 1940,
(1926=:100)

IeSel | Seesd agmh ) 1836 1937 1938 1935 1940
T 53.2 §9 165.2 136,90 1WHRI 18,7 1060 118.6 11%3
February ....... 95.2 104,2 106.} 115.2 115.7 116.3 1164 118.8 114.0
Mared .......... 96.9 102,6 108.6 115.7 116.3 113.6 116,06 1i9.6 14,0

BT ... cveeeee 96,7 103.6  110.7 115, 5 | i3k o 1.5 . 168 -
B s - s - ane Shet QWY 111:2 126, 116:6 1139 li8.% 113.1 -
B ... coonse € | 305.7 . 112,0  135.2 117.8 1188 1380 119.1 .
D e s o s A0 105:7 122.9 5.3  118.7 115.2° 117,82  119.2 -
Auvgust +.ve.....101.8 106, L ISR o W AR G b - -
Septemher ......102,7 106, LT il 9 o iEgesT 1806 1164 109.6 -

Qetober «i......100.9 1205.9 112,0 11L2 118.3 1147 115.9 111.3 -
Hiowember........103.6 105.1 113,3 113.3 118.6 1i4.7 1181 113,5 ”

December .......101.9 104,3 116.3 113.1 119.1 115.8 118.7 112.7 -

MONTHLY INDEX NUMBERS OF DOMINION OF CANADA LCNG-THZRM BOND YIELDLS, 121§u39m}359;

(1926=100)

1932 1933 135u 19:2 1936 1937 1938 1519 19K

JANUATY oucee..slll 97.9 94.9 T3, 72§€ 7.8 11.5 7.4 YE?ﬁ

February .......111.5 97.5 93,6 76.2 74,6 71,3 T71.0 G7.5  73.4

March eeeveee...109.0 99.0 88,6 74,9 73,6 75,6  70.U 66,3 73.4
TR T - 97.8 33.5 7202 7363 76.5 69.3 67.5 -
L PRI [ T | 96.7 84,0 74.0 72,6 1503 68,2 68,4 -
UBRERE voosoviiooadl2, ] 94,9 83,8 76.1 70.5 73.8 68,6 67.-0 -
- R T 94,9 g2.4  75.7 68.7 133 68,9 66,8 -
WEEET +s0sc0000l0L.0 gk,0 80.3 75,1 66.6 72.6 6G.2 08,1 -
September ......100.1 94,1  79.8  81.2 66,0  72.5 70.6 78.3 -
felibey .... .00 9763 94.9 BLb6 BL.9 69,1 740 TO.D TS5 -
November ....... 98.2 95.2 80.2 78,0 68.1 Tl 68,1 4.0 -
December .......100,6 96.0 74.6 7845 - Y 72.0 67.7 75.1 =

WERKLY INDEX NUMBERS OF DOMINION OF CANADA I,ONG-TERM BONDS 1940

Date Briges Yields
January u 480909 0se00008200000s e0eraessbetyoe 11292 7505
11 L R R N N A R N A N N N N 11290 YHn‘
18 0 008 % o P s as PP B O S u O B g O EPAe ey eo s ?-IE(\Q —(OL‘
25 ® e 280 059 %0 b Py Bt tgerAarSP oo ees a0 ll-nl 7305
February 1 ® 0 S @000t 0 e PO RS PIDENSENT OG0TSO lluoz 7360
8 ® 0 08¢ e OBy te &2 ENAT OG0 C0FRENDE DO lluca 7313
15 @ 0 e 009 bes gL e o B o P e 11 he 7300
22 00602 %0er s et dontobaoDOOBOLOCOr TS ll}ng ?306
29 S AP 0PI ePCr AN FuPpOCeesBBIseB P e 11307 73:7
MarCh 7 P58 50408900020 FPssBDSPBEPLenrIBNg s 11?09 730
lu 90 8009608800808 P0geet 00 Onesr 0p el 11&00 730
21 L I R O I R O I R A A A A I ) llucl 7303

28 B0 &0 2060009000 PCooesrIDodOsLES ®0 0D llugl 7303
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EXCHANGE QUOTATIONS AT MONTREAL, 1939-194C

NOTE: The nscn rates in Canadlan Funds upon which these averages sre besed have been supplied by the Benk of Canada.
. New A i . i . Switzer~ ¢ Nether- ! . g
: Yerk 12 Lcndon q France . Belgium Italy . 1land q lands | Norway . Sweden - Denmark
¢ Funds Sterling Frenc Belga [ Lira ! Franc : Flerin o Krone : Krcna Krone
1939 $ $ § $ $ $ $ $ $ $
MBrch ececeseccces 1.0041 4.7044 .0266 .1689 «0528 ST «5331 2364 02423 «2100
April eeiveeeeen. 1.0050 4.7038 «0266 +1692 <0529 +2254 +5341 <2363 2423 «2100
AR reY: 1 o <o s 55 0.0 1.0036 4.6981 . 0266 .1708 .0528 « 2256 «5379 <2360 «2420 «2097
Juxe ssetrcesrancs 1.0021 4.6923 0266 «1704 .0527 « 2259 «5328 «2358 .2416 2094
Juiy BERREEREES] & & © 5] ¢ *is] 100015 4‘-6885 «0265 «1702 «OE2H 02258 05335 «2355 024-15 02093
£u8u5t 0 00 ToSTDIIOT 1.0047 4.6327 0263 «1704 .0528 . 2268 «5374 «2342 ~2407 «2082
eptember seececcas +1.0948 +4,4090 .0248 »1871 «.C569 « 2478 «5851 « 2490 «2612 «2123
ﬁctober Geeesecson +1.1050 +4.4500 0252 .1858 0561 «2491 » 5897 « 2520 « 2642 2142
November eeese.cs. +1.1050 +4.4500 0247 »1832 . 0560 . 2490 +5892 +2521 e 2642 «2142
giiimber =5 BnR0 A Ok +1.1050 +4,4500 .0247 -1841 0560 « 2490 «5895 +2521 2842 »2143
940
BNUBTY eovecesasce +1.. AR50 +4.4500 0249 .1869 0561 « 2489 « 5907 22521 2643 «2143
iobruary aoieosens +1.1050 +44 4500 . 0249 -1872 .0561 22489 0 5899 22521 «2643 :2144
furch vessv.ovesan e R0 50 $.4500 = 2 L0286 «1885 L0561 02439 « 5893 209 22644 l 82143
| c 7 . i ; " < . g . 2 T it o :
. Spain | Mexicc Ar;zgzlne . hii‘j- 8 TBrasid E Straits E St E Caine ; Japan; U?; ) T
| E Peseta S Pec (Papor) ; Pouig E Nilreis - Sziﬁie- : Rupee (Sbanghai) RN Wl o Tl 8 ng;a?d
d : ) { Unofficiel : k . .. - ¢ R Y Pound  ~RUeE
939 oI i ¥ 3 T 3 R § Y 3 v 7
Mar‘ch e ooy ROIew = 02011 -2316 307‘36 00589 95463 03520 -16‘09 6274‘2 4’\6986 3c'7787
April N5 A GoOs ot = .2012 .2323 3.7631 .CZ88 <5456 «3514 1612 . 2742 4.6924 3-77382
MBY eserecvsaceses .1105 » 2010 -2323 3.7585 -0571 = 5459 » 3505 « 1605 «2738 4.6863 3.7736
SR = kekelke oo oioke o .1104 . 2006 22326 3.7539 x+0511 - 5460 «3500 +1349 . 2734 446806 3.75689
L, e 1104 el «2320 3.7508 x+«0506 +5488 «3496 .1074 «R2733 4.6768 3,7659
AUENEE <o veraroene «1105 . 1689 0 23RLE 33,7062 x.0504 «5425 «3346 «0719 «2703 4.6211 3.7199
September .ssecaee JLLSS 2124 *2506 3.5292 x«0554 «5133 «3282 20750 2N B 4.4080 3.5433
October sesecesens ol 1: 3 «2240 22604 3.5760 x«0561 «5223 .3362 « 0858 2612 4.4728 3+5900
November esecceovs 1114 «2275 « 2574 3.5760 x«0559 5142 «3346 « 0934 «2603 4.4600 3. 5900
December eceecovsen 1104 «2023 « 2527 3.5760 x0558 5124 »3363 «0831 « 2602 4.4600 3.5900
1940
JaNnUBry eeocececss .1104 »1850 02515 3.5760 x+0556 +5164 «3361 0872 +2602 4.4600 3.5900
FEDPUSTrY eeeosaees <1104 .1848 «28573 3.5760 x.0557 «5165 »3359 «0783 « 2602 44600 3.5900
MBBRCH sisie e lo0 0 sis « 470 1090 .1849 <2598 3.5760 x+0558 «5195 «3359 SOTLY « 2602 4.460C 3.5900

x Uncfficiel. +3ince September 16, 1939, quotations used zre the average of the daily buying end selling

3card. t buying and selling rote for sterling is $4.42 end $4.47 and for U.S.

The curras

rate set by the Fcreign Exchange Contral
funds $1.10 =nd $l.11.
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