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PRICE MOVEMENTS, APRIL, 1940.

There was no change in the Bureauis composite weekly index of wholesale prices
during April, the index remaining at 83.2, Among the various component groups moderate
advances were registered for animal, iron and steel products, non-metallic minerals and
chemicals while declines predominated in vegetable, textile and wood products. Non-
forrous motals showed no nct change. The April monthly average index was 83,1 as com
pared with 83,2 in March, For the composite industrial materials series a net decline of
0.8 p.ce was indicated which brought the final weekly index for the month to 79.3. Both
sections of the sensitive index were lower while a narrow advance occurred in the stable

group.

The Dominion retail price index for 46 food items declined from 78.5 in March
to 783 in April, following reductions in a number of commodities. A moderate decline in
coal prices was offset by increases for coke and wood, leaving the fuel index unchanged
at 86.8. The net result of all changes was to reduce the Bureau's index of retail prices,

rents, and costs of services from 85,7 in March to 85,6 in April,

Canadian common stock prices averaged lower for the fourth successive month,
bringing the daily composite index for 95 stocks down 5,9 p.c. to 92,5 between March 30
and April 30. Marked weakness was noted for oils and industrial mincs while pulp and

paper issues formed the only group to show any appreciatle increase. In the mining section,
price declines for both golds and basc metals lowered the goneral mining stock index 4,7
P.c. to 126,8. Dominion of Canada long-term bond prices on the other hand displayed a
firmor tone, an index for this series mounting from 114,3 at the end of March to 115.7 on
April 30, The corresponding yield index moved down from 73.0 to 71.3 in thc same interval,

Official buying and selling rates set bty the Canadien Foreign Exchange Control
Board for sterling and United States funds remained unchanged during April at $4.43-gk 47
and $1,10~$1411 respectively. During the same period, sterling free market rates at New
York ranged between $3.58 1/2 on April 6 and $3.46 1/2 on the 9th while the close at
$3.51 1/4 indicated a net loss of 2 1/Y4¢. Announcement was made during the month that
the Britigh Treasury had taken over an additional 1list of privately held United States
gsecurities 1n order to augment further their suppliies of foreign exchange. The list
totalling 92 stocks and 25 bonds included a large number of leading United States issues.
Canadian funds showed progressivc strength as the month advanced, quotations rising from
81 3/4¢ at the end of March to a pesk of 86 1/4¢ on April 15 while the close at 84 7/8¢
was up 3 1/8¢.
SUMMARY OF PRICE INDEXES
(1926=100 for all index secries)

| April: March April 1940
1 | 16ho ‘ Week ended -
Tl Bl 4n | 1T IEEn 25tk
WHOLESALE # N | | I
General - 567 Commodities .....ceeevus | %E.h 8342 83,2 89427 83.2 | GE.8
Industrial Materlals 0 000 0 OO TR S | c6 79.7 79.3 I 790“‘ | 79.8 l| 7903
Canadian Farm Products eceeeeeecenase Y N y L8 12,0 U P8 | TERS
RETAIL PRICES, RENTS AND SERVICES es... | 83.1 85e7 | ==mmmmmm—e—- 8506 ~—mmdomaea
st of month) i
SECURITY PRICES | 4
nvestors! Price Index(95 common stocks} 96.2 ! 99,1 9.0 98.8 | 96,6 ?.6
O CREMBEERLS. « ¢ cose soasiosnoscasene | 1&7.7 | 129.2 159.0 158.8 | 154,3 | 13 .9
O O T 'Y 351 1.3 7.2 T} | L
Mining Stock Price Index (25 stocks).. B 143,7 | 132.6 ! 133,6 | 133.2 | 129.5 | 128.6
S T TR A S s % | 96.5 97.7 97.0 95.2 gh.s
3 Base MOtals soerecvaceeoscecicess. | 282,06 | 281.8 | 283.8 | 282,3 27?.5 269.8
Dominion of Canada Long-Term Bonds i |
PENEO EREIEE . . oot s ow e 00 d b smes sios | 11848 | L1He0 1 1244 | 224.9 114.2 | 115.4
Yicld INAOX oesecurerresseencasnnsces 05 1 T34 | 72,9 | 72,3 | T2.0 | Ti.7
FOREIGN EXCHANGE QUOTATIONS - noon ratcs
(Bank of Canada) at Montreal ;
BRSNS i i o 7 00 olike o cop 89000 dollars;u.7o3s 4,4500 .4500 [4,4500 [4.4500 [4.4500
UseSe 4011ArS X eoosseees.oes.s dollara 1.0050 11,1050 [1.1050 [1.1050 11.1050 ;1.1050
Netherlands florin s......es50 cents : 53,41 | 58,95 | 58.83 | 58.92 | 58.92 ! 58,92
Argentine peso - free market.. cents | 23,23 | 25.98 | 25.78 i 25.54 | 25,42 | 25,53

# Weok ends Friday instead of Thursday, x Average of daily buying and selling rates set
by the Canadian Foreign Exchange Control Board since September 18, 1939. Current buy-
%ng and selling rates arec $4.43-$4.47 for sterling and $1.10-$1,11 for United States

undas,
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REVIEW GOF IMPORTANT COMMODITY MARKETS

VHEAT AND OTHER GRAINS: Cash grain prices, Fort William and Port Arthur basis,
with the exception of wheat, showed net losses between March 30 and April 30. Flax
continued sharply higher for the first eleven days of April, gquotations for No.l C.W.
advancing from $2.15 1/4 per bushel at the end of March to a new ten year peak of $2.37
1/2 on the 11th, Subsequently a correspondingly sharp decline lowered prices 3l4g¢ per
bushel to $2,03 1/2 on the 30th for a not loss of 11 3/Ug on the month. Similar losscs
were noted for lowor grades. Iuring the same interval wheat quotations, No.l Manitoba
Northorn, advanced from 87 lﬁh¢ per bushel on Merch 30 to a new peak for the curront
season of 90 3/U¢ on April 24 while the month's closing figurc at 88 3/44 indicatod a
not gain of 1 l/2¢. No.2 Manitoba Northern gained 1l¢ at 86 5/8¢ por bushel, but No.3
Northern eased 1/8¢4 to 83 1/44. Canadian whoat and flour cxports at about 21 million
bushele showed improvement over the March figure of 18 millions and a considorablo in-
eroase ovor April 1939 when only 5 million bushols were exported. Sales of whoat to the
United Kingdom were substantial in April, totalling about 27 million bushols,

Among other coarso grains No.l fecd barloy closed the month 3¢ per bushol lower
at 47¢ while rye No.2 C.W. was off 2 5/8¢4 at 67 7/8¢ per bushel. Oats, No.2 C.W. cased
1 3/84 to 26 3/84 per bushel in the same interval.

1939 1940 1940

April March April

Average Average Average
Description (Basis cash per bushel, ¢ ¢ ¢

Fort §William and Port Arthur)

No.l Manitoba Northern wheat occcccoecsscsso 60.5 87.0 89,2
B BERae RoEern Q8B . occvcccecosesannsn 28.6 38.7 38.4
N8, 2 CAnada Western I¥e cocesoccoceescesssscs 39.8 70.6 69.8
No.l feed barley 0290008000000 88CC300080008008 3702x u806 5051
L e Wosbern £18% ccoeossocsssossesces 155,8 204 4 223,6

x This price was for No.3 C.W. barley,

FLOUR AND OTHER MILLED PRODUCTS: RParalleling the firmer tendency in wheat,
flour quotations advanced on bo%vh Toronto and Winnipeg markets in April. At Toronto No.l
patent flour moved up 10¢ per barrel to $6,05 during the week of April 12 while at
Tinnipeg quotations for a similar grade wore increascd the same amount to $6.40 per barrel
on April 19, Following a 20¢ drop to $4.00 per barrel in the oponing week, Ontario winter
wheat flour prices, Montreal rate points, recovered somewhat to closc the month at $4.10
for a net loss of 10¢. In the domestic markot millers reported salcs were only moderate
whilo scme improvement was noted in oxports due to buying by the Cercal Import Committee
for the United Kingdom. Flour production totalled 1,257.034% barrels in March against
1,193,717 barrels in the same month of 1939, Among other milled products catmeal and
rolled oats prices recorded minor declines at Toronto, quotations for the former easing
10¢ per 98-pound sa $3.25 during tho woek of the 19th while there was a similar drop
to $2.60 per g0-pound/for rolled cats. In the milled feeds scction bran and shorts
prices each stiffened $1.00 per ton, Montreal rate points, in the closing week of April
to $26.50 per ton. Millers stated thero was hcavy demand for these feeds especially
in eastern domestic and export markets,

1939 1940 1940
April March 4pril
Description Average Average Averago
Plour No.l Patsnt, Manitoba, per barrel,ces. § §
f.oebo Ontario and Montreal leske and rail
I R R = Bl s b, & < b« o s TaeVoanenen 4.95 50930 6.025
Rolled oats, Toronto, per 80-~poiii DAE ecene 2.15 2,780 2,650

Bran, f.0.b., Ontario and Montreal lake =nd
rail points POGOSISGEtsasstesensnO0OSO0S ®e®Q0 25025 250500 250750

X Beginning January 1940, the basis of flour guotations was chenged. TFor comparison with
quotations given prior to that date it will be necessary to add 30¢ per barrel,

RUBBER: Raw rubber prices moved tc higher levels at New York during April due
largely to the imposition of an additional tax on rubber exports from the Federated Malay
States of 2 1/2 2.c. ad valorem. This brought total taxes on rubber exports to 5 J/M;p.c.
Additional strength was given later in the month when it was reported that there might be
a further 20 p.c, increase in freight rates effective Junme 1, While closing prices were
somewhat below peak levels for the month, net gains were 8till indicated. First latox
thick crepe shcets were quoted at 19 1/4¢ per pound at New York on April 30 against a mid-
month poak of 204 and 18 5/8¢ on March 30. Ceylon plantation, ribbed smoked sheots, on
the same basis, stiffencd 7/8¢ per pound to closo at 19 1/U¢ while upriver Para, fino, was
quoted at 17 3/h¢ por pound on April 30 up 3/8¢. Tho Burceu's crude rubber woekly whole-
sale index advancod from 42,3 at tho end of March to 44,5 at the close of April for a net
gein of 5.2 p.c., Consumption of crude rubbor in the United Statos totalled 50,192 tons
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-3
in March while the April figure was cxpected to approximote this amount.

1939 1940 1940
April March April
Doscription Average hverage Average
Raw rubber, per pound, New York ¢ ¢ ¢
(Canadian funds)
Standard latex crepe 8heets coeseestecctcecse 1896 2009 210""’
Ceylon plantation, ribbed smoked sheet8,.... 16 20.6 g3

LIVESTOCK: Canadian livestock markets weakened in April and an index of live~
stock prices moved down from 89,9 in March to 88.5. All classes, lambs excepted, shared
in the loss but the greatest drop occurred in prices of calves and hogs. During the week
ended April 5, steer prices dropped sharply as the draggy market reflected less active
demand for beef., From then till the close of the month, prices moved irregularly and
narrowly upward. Receipts were sharply curtailed and markets were further strengthened
but somée improvement in export demand., Heavy runs of both calves and hogs weakenmed prices
in these markets, the latter being further depressed by reports indicating that there
would be no further increase in the amount of bacon supplied to the United Kingdom.

1939 1940 1940

Description April March April
Good steers, over 1050 pounds, per cwt. at $ 3

RoNonbia, 5. #o Ao g.l9 E.lo

Winnipeg oeeo bo42 .28 U3

Good veal calves, per cwt. at Toronto sesce 9,02 10.85 10.38

Winnipeg ss6c 118 9.11 7.80

Bacon hogs, per cwt. at Toronto eeseo 8.66 9.03 8.55

Winnipeg saseo0 8537 8.60 8.11

Good handyweight lambs, per Toronto ... 8.76 10.79 10.93

cwt., at Winnipeg e- e+ 8,15 9.39 9.93

BUTTER: An average price of first grade creamery prints at representative
Canadian cities declined from 28.4¢ in March to 27.8¢ per pound, but this was 5¢ per pound
above the corresponding price ia April 1939, Markets were generally dull throughout the
month with buyers interested chiefly in immediate requirements. Cold storage stocks of
creamery butter on May 1, 1940, were reported by the Agricultural Branch of the Dominion
Burcau of Statistics at 10,320,000 pounds compared with 9,650,000 pounds on May 1, 1939.
This was more than 3,300,000 pounds below the April 1, 1940,figure.

1939 1940 1940
Description April March April
Jobbing price of first grade creamery prints ¢ ¢ ¢
per pound at Montreal es.oae 22,7 28.7 27.9
Toronto ceesss 2600 28.9 27.9

EGGS: Prices of eggs at representative Canadian cities in April averaged about
3/5¢ per dozen below March levels, Declines for the moat part occurred in the week ended
April 5 when receipts showed increases and export prices ruled easier, In the following
week, markots strengthened and remained firm to higher till the month closed. Receipts
continucd to show the usual seasonal gains but domestic demand particularly for storing
and cgg breaking plants became more active. The export movement also gained in volume
latterly and as a result deliveries at Montreal and Toronto were reported light towards
the close of the month. On May 1 eggs in cold storage were estimated by the Agricultural
Branch of the Dominion Bureau of Statistics at 3,337,330 dozen compared with 666,000
dozen a month earlier.

1939 1940 1940

Description April March April
¢ ¢

Fggs, grade "A" large, per dozen at Montreal.. 2ﬁ.6 27.0 22.7

Toronto .. 23,1 25,1 ok, 8

COTTON: An irregularly stronger tendency lifted spot cotton, upland middling
at New York 24 points higher to 10,534 per pound between April 1 and 30. During the same
interval the weekly index of raw cotton prices in Canadian funds moved up from 67.8 to
69,4, Strength in prices at New Ycrk reflected mainly unfavourable crop prospects coupled
with'evening up! of a relatively large lMay interest, In the cotton fabric market there
was reported to be a sharply increased demand for popular constructions. Cotton takings
by Canadian mills totalled 31,996 bales in March and with the exception of the previous
monthts figure of 35,740 bales, was the highest in more than three years. There has been
a decrease in forward buying in recent weeks but mill executives stated orders now on
hand would keep mills running at capecity for the next two to four months.

1939 1940 1940
Description April March April
Raw cotton, upland middling at New York per 1b. Average Average Average
{Oanadinn Tundsl s et 1§ ¥ - 06 sl 8.5 1?.6 1186



I : .E vy Yo .'f:
et ﬂ..ﬂ;*"*"‘*"*

'& b SR IR, n‘—"'l Ly rif H‘ . 1 ad

o = TN L TR = R AN

Ih

by A"" g

T mau o i ﬁ I *
A T ] T 1|.||r.5- | vl y

e LAY SRR ""'.! L-_:‘:IU.E"‘ A'r*-

w2l Aan - 159 Spaivgt: 4!.-; =Y

roeltly SRyl Lol ! -”'f"'

R - Mﬂl -

Lo gl SO
| “#.'-" | 'blnrrir

o=
VER

AT A s g S gl ¥

l'|: “h ﬁ
Nt il A i A~
jll 'l'r"'..”d-l".f '#L_L"'.' .ql'-- o -
'!II "g- l- ll-\.--l=_. —a '”__I
B e e et e |
STt ':?:u-&r N3

O il "faﬂg » e wlle
o ':_‘ t _— Eﬁ ....._ £ * nglan
R T -'»J'-J--.s-. -11.:'-&7 } 41
F s g st P ik :
a4 l:n ﬁr:um tr.h..m

L Al
'"""Twr:-* 5| stdy
LRk I 4.....'4:[‘.1._“ —v.?‘?' -..r lﬂ-
I 3\ 84 ""‘l 'y P
. O ":_l-' ¢
L™ R

_IJF-IIL -

= 2 » .‘.r__ i i "l
oS- R R T o T e =

-
L




e

LUMBER AND TIMBER: There were only one or two price changes in the Bureau!s
1ist of representative lumber prices during April. An increase of $1.00 per ¥ for
hemlock, 2" mill run and 2" culls 1ifted the composite index for this group 4.1 points
higher to 85.3 in the week of April 19. Other sub-group indexes showed no change during
the month. It was reported recently that Canadian lumber exports to United Kingdom and
United States markets in the first quarter of 1940 increased $1,705,022, or 18.7 p.co
over the same period of 1939,

1939 1940 1940
Description (Price Indexes 1926=100) April March April
White pine lumber seeccsscessscioncossssens 102.7 10797 107.7
Spruce lumbsr L R R I R ) 81.2 97.6 9706
Tit lumbet COeGseovroritsssvesoRotpacesssnse 9166 99.0 980“
L N N 1004 126.3 126,3

IRON AND ITS PRODUCTS: The composite weekly index for iron and its products
eased from 102,5 at the end of March to 102,3 for the final week of April. A drop in
the rolling mill products sub-group index from 109.3 to 108,8 due to lower prices for
light cold rolled sheets No.20 U.S. gauge, and boiler plate, 1/2" iron, largely accounted
for this decline. Growing backlogs during the past few months due in part to new war
orders kept Canadian steel mills operating at high levels in April., Pig iron output
for the first quarter of 1940 at 283,507 tons showed an inorease of 103 p.c. over the same
period of 1939. Recently there has been a sharp increase in iron and steel scrap imports
as well a8 in turnings and'torings, These imports were largely from the United States.

1939 1940 1940
Descripti -+ izage
escr on e v
Pig iron, malleable, per gross ton, f.o.b,
Tl EE 000 308 00 0 000 o (O SRR R PO AN 20,50 23,50 23.50
No.l scrap steel, charging box size, per
grose ton, delivered at consumers' mill ... 12,00 15,00 15,00

COPPER: No change occurred in electrolytic domestic copper prices at Montreal
during April, quotations remaining at $11.50 per cwt. On the other hand United States
electrolytic copper, delivered Connecticut Valley basis, moved between 11 1/84~11 1/2¢
per pound while the close at 11 1/44-11 1/2¢ compared with an opening level of 11 1/Ug.
Reports from Unitod States trade channels atated that production still remained in excess
of current requircments although domestic deliver:es increased 4,289 tons to 68,665 tons
in April. Exports, however, continued to show the downward trend which has been in
evidence since the boginning of the year,.

1939 1540 1940
April March April
Description Vereago _ Average Average
Copper, electrolytic domestic, per 100 lbs., § § §
carlots. Montreal o..ovsecsecescscenns 10.“8 11050 11550

INDEX NUMBERS OF INDUSTRIAL MATERIAL PRICES

(1926=100
B
¢! No.of ¢ Yearly : a : s
. . .April ., Feb. Mar. April
¢ Price iAverage : 2 - :
: Series: 1938 :1939 ‘ 1540 » 1940 : 1940

INDUSTRIAL MATERIAL PRICES sevecsvnne 30 66.3 64,6 79.5 79.7 79.4
IR ™ s v Ty § Bcsa beah e o/ 50 2000 o o b0 12 90,8 87.8 98,8 99,3 99,7
Sensitive Sevecesrtrtssesestassansacns 18 5308 5205 68.8 6808 68.2

T S S 13 50.0 5048 67.9 68,0 67.3
L SRR S e T 5 65.7 5763 A a3 | 70.8
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SUMMARY TABLES OF WHOLESALE PRICE INDEX NUMBERS
1926=100)

! No.of ® Yearly' so.i1 ® meb. . Mar. . April
Commodi ty ! Price ‘Average’ % : ? & e
! series’ 1938 1339 . e . 190 i o
Total Index 567 Commodities 567 78.6 T3.4  82.8 83,2 &.1
CHIEF COMPONENT MATERIALS CLASSIFICATION
1.  Vegetable Products 135 73.8 62.1 740  Th4.9 76.1
I, Animals and Their Products 7o Gy “PEal . 80.1" | 79.9 6
I1I. Fibres, Textiles & Textile Products 85 67.5 65.7 82.8 83.5 83.7
IV. Wood, Wood Products and Paper 49 77.5 76.4 86,6 87.2 87,
¥ Iron and Its Products L4 100,44 97,5 102.6 102.5 102.
VI. Non~Ferrous Metals & Their Products 18 70.9 69.5 76.3 76.4 7643
VII. Ncn-Metallic Minerals & Their
Products 83 86,7 8449 87.2  87.3 87.1
VIII. Chemicals and Allied Products 7 799 T78.1 85+7 85.6 85.5
PURPOSE CLASSIFICATION
L Consumers! Goods 86, < (h.2 . T2 82,7 83.0 g2.l
Foods, Beverages and Tobacco T8 ~r 1ol 72.a 7946 79.6 78.7
Other Consumers' Goods WG (772 19 g4.8 85.2 84,8
II. Producers! Goods 4oz 75.8 68.3 79.1 80.0 80U
Producers! Equipment 24 95.1 94,9 96.6 96,6 96.6
Producers! Materials 378  T73.7 65.3 7.4 78.1 78.6
Building and Construction
Materials Al BB.1 876 0 U0 - T 94.9
Manufacturers! Materials afr: Tkl 6i.5 T4l 75.3 75.8
ORIGIN CLASSIFICATION
Total Raw and Partly Manufactured 45 72,7 65,5 759 76.4 76.8
Total Fully and Chiefly Manufactured 322 78.2 73.3 8l.8 82.0 81.7
I. Articles of Farm Origin
iDomestic and Foreigns
A, Field
(a) Raw and partly manufactured 95 63.0 484  62.8  63.6 65.3
(b) Fully and Ghiefly manufactured 91 76.5 69.9 78.8 793 79.9
(e¢) Total 186 70.3 60.0 71.U4 12,0 73.2
B. Animal
(a) Raw and partly manufactured ke R T8l 83e7 83,6 82,6
(b) Fully and chiefly manufactured 59 743 67.8 81.9 81.9 79.5
(c) Total W8 B T3.Q 82.7 827 80.8
C. Canadian Farm Products
(lg»Field 52 69.0 56.1 61,5 63.1 64.9
(2) Animal 18 8.3 8.1 850 84.9 gh,1
(3) Totel 70 73.6 ' 68,5 70,3 ol 72.1
I1I. Articles of Marine Origin
(57 Raw and partly manufactured 5 65.4 58.8 75.1 778 6545
(b) Fully and chiefly manufactured - TR GRS 78.8 78.6 78.5
(c) Total 16  70.2 65,4  77.8  73.4 75.0
JII. Articles of Forest Origin
(a) Raw and partly manufactured 37 8554 aBdxd - 19640 Hd0pke (1 10EeE
(b) Fully end chiefly manufactured 20 69.9 69.3 75.2 18,2 12:8
(c) Total 9 [l  TEiL v s6g2 88,9 864
IV, Articles of Mineral Origin
() Raw and partly menufactured 62 8l.5 80.5 86.2 86.3 86.0
(b) Pully and chiefly manufactured 41 g0.5 58.0 91.1 gyl STy |
(C) Total 203 86.5 8”‘.6 8£'c9 8900 88.8
IMPORT AND EXPORT CLASSIFICATION
IIUports 76 8301 80‘5 9501 9,4'1 9’4’.3
Exports 70 70.9 60.9 73.3 73.8 7)""02
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INDEX NUMBERS OF COMMODITIES
(Classified According to Chief Componen® Materials)

(1926=100)

No.of * Yearly °* : : :
Commodity i Price ' Average’ April : Feb. ! March® April
? Beries’ 1938 ¢ 1939 .= WGHp ¢ 1940 ¢ 1940

A

S v —-—— 1 a

Total Index 567 78.6 73,4 g2.8 83,2 33.1
I. Vegetable Products 135 73.8 62.1 74,0 4.9 76.1
Pruits 15 70.3 67.9 17.2 74.9 78,9
Fresh ¢ 4 69.8 67.1 77.2 4.2 80,3
Dried 5 78.9 76,4 85.7 85.1 793
Cenned 6 £5.0 el b 56,8 €83 08,8
Grains 23 63.1 43.7 61,6 €3.5 65.1
Flour and Milled Products 12 80. 4 6?<? 76.6 1843 78.9
Bakery Products 2 9.k ghlh 833 £3.6 §3.6
Vegetable 0ils g 612 58,2 76,8 30.2 1946
Rubber and Its Products 9 59,9 51.0 6.7 €6,5 €6.9
Sugar and Its Products and
Glucose g gh.1 g3.2 08,1 g7.5 97.6
Tea, Coffeo, Cocoe and Spices 15 73.9 A 88,7 £3.9 89,2
Tobacco g e % BN Y L0,7 40.7
Vegetablos 13 905 (2.7 | 67.7 €7.2 71.6
Miscellanecus 22 6€.3 60.0 ) €8.2 £9.5
II. Animals and Their Products 76 76.7 782  #80.1 79,9 77.6
Fishery Products 16 71.9 56.9 82,0 g2,6 1842
Furs 9 53.2 5.9 61.8 62.2 62.2
Hides and Skins 6 64,8 6.9 112.6 110.6  105.6
Leather, Unmanufactured 9 85.0 g2.9  108.0 10600 ¢ 105
Boots and Shoes & Gl 90.2 100.5 1023 101.3
Live Stock 4 82,0 877 897 £9.9 86,5
Meats and Poultry 10 79.2 78.8 79,0 78.8 7646
Milk and Its Products 12 73,4 70.9 6302 £2.3 79.6
Fats 5 5868 HE, U 43.8 Ly oy b6.3
Fess 3 67.5 53.0 5742 57.6 56.2
IITI. Fibres, Textiles and Textile
Products 85 675 650 7 82,8 3345 83.7
Cotton, Raw 2 52,0 5OW 7 69.1 65.5 69.1
Cotton Yarn and Thread 5 8l.2 50.8 85.9 35.9 85.9
Cotton Fabrics 19 72.2 63.9 78.8 79.5 79.5
Knit Goods 3 82,5 81,0 85,7 88.9 g8-9
Sash Cord 1 85,3 83.7 958 93,3 93.3
Flax, Hemp and Jute Products 10 47.9  Lo.8 6503 62.7 66.6
Silk, Raw 9 27.6 38.8 54,9 52,4 47.6
Silk Thread and Yarn 2 Elo6 61.6 78.4 7.3 .5
Silk Hosiery 2 65.1 SR 754 7504 135
Silk Fabrics L 44,6 W68 69,0 69.0 69,0
Artificial Silk Products 5 Le.g 2.8 €03 5l.2 5l.2
Wool, Raw 3 53.7 Lg. 8 931 83,9 9.2
Wool Yarns 6 77.3 134+  109.0 109.0  109.0
Wool Hosiery and Knit Goods 5 88.5 86,2 101.9 10%8,1 108.1
Wool Blankets 1 91.5 878 "107.0 115.3 123.7
Wool Cloth 6 751 T1.3. 10M4,2 106.5 105.9
Carpets 2' 9T ok 967 96,7 96.7






_7..

tNe.of : Yeardy ] H g
Commodity t Price : Average: April : Feb., : Mar. : April
: Series: 1938 : 1939 : 1940 : 1940 : 140
IV. Wood, Wood Products and Paper ug 1745 76.4 86.6 87.2 87.3
Newsprint 2 68.2 680 ANES Ib T3.6
Lumber 3%, 289.8 89.9 100.3 101.9 101.8
Pulp 3 7546 2 9k, 96.2 97.3
Furniture 10 85.5 81.9 893 89.3 £9.3
Matches 1 779 T7.9 17+9 77.9 17.9
S Iron and Its Products Ly 100.4 97.5 102.6 102.8 102.4
Pig Iron and Steel Billets 3 96.0 90.2 100,4 100. 100.4
Rolling Mill Products T 107. 103.7 103.5 109.3  109.0
Pipe (Cast Iron and Steel) 2 99. 97.1 94.3 94.3 9l 3
Hardware 16 90.1 88.5 90.9 90.9 90.9
Wire 3 100 ou' 97.2 97.2 9702 97.2
Scrap 5 65.9 70.9 91.3 91.3 91.3
Miscellaneous 1 &5 1N&s m|mas 1125 104l
Vi. Non-Ferrous Metals and
Their Products 18 70.9 69.5 7643 76,4 7643
Aluminium 2 91.5 804 88.1 88,1 88.1
Antimony 1 88.7 8l,2 93,4  gL.5 4.5
Bress and Copper Products 6: "Wisr 74,0  81.8 82,2 82l
Lead and Its Products 2 5243 u9°2 62.1 62,1 62.1
Silver I s 69, 62.3 Gk | i
Tin Ingots 2 67.6  T2.4 856 gh.7  83.8
Zinc and Its Products e Ly, 3 be,7 5846 5846 58.6
Solder o0 AT TG 2R 7 . B6e2 568
ViI. Non-Metallic Minerals and
Their Products g3 86.7 84,9 87,8 1 81.5 Bl
Clay and Allied Material
Products 10 86,0  86.3 g6.2  87.0 87.1
Pottery 2 96.6 96.6 103.0 103.0 103.0
Coal 13 9k, M5 96,4 96.4  95.5
Coke 5 111,0 110,8 121.5 121.5 12l.b
Manufactured Gas z . 1080 102.0 102.0 -, IGER0 . 102.0
Coal Tar 1 94,7 94,7 98.9 98.9  98.9
Glass and Its Products 6 79.1 T4l 92.6 92,6 92,6
Petroleum Products 6 72.2 6842 70.5 70.5 70.5
Asphalt 2 92,2 92.2 92.2 92,2 103.3
Salt b - 88.7 0146 66 11hs6 11650
Sulphur 1 96.5 92,0 105. 105.7 105.7
Plaster i 113.3 106.1 106.1 106.1 106.1
Iime 04,2 100.6 101.8 101.8 101.8
Cement 1 102.4 96,7 9647 97.0 97.0
Sand and Gravel 8 90,2  84.9 go.4  gh.3 8545
Crushed Stone 3 gE.s 76.7 T3l 73.1 ZE'I
Building Stone 3 ) 64,3 6be3 64.3 3
Asbestos g 7648 768 . TG . THO ' 7O
VIII. Chemicals and Allied Products 1 799 f8ad 8547 85.6  85.5
Inorganic Chemicals 22  87.2 86.0 86.5 86.5  86.2
Organic Chemicals 6 755  .72.7 74.8 4.6 744
Coal Tar Products & 93.1 92,2 89.9 289.9 89.9
Dyeing and Tanning Materials 10  104.7 04,0 116.5 116.5 116.9
Explosives 2. Wi THe7 Tl Wl 731
Paint Materials 9 70.2 6842 7642 13 F( %
Paints Prepared 2 Tigh 68.4 71,8 71.8 71,8
Drugs and Pharmaceutical
Chemicals 10 T4.8 72.6 109.9 109.3 108.7
Fertilizers 10 78.9 83.4 8549 85.9  85.9
Industrial Gases 2 91.5 89.9 873 87.3 89.2
Soap 2 91.9 88,0 88.0 g8.0  88.0
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INDEX NUMBERS OF COMMODITIES
(Classified According to Purpose for which used)

(1926=100)
= ! price ¢ Yearly : : : H
Commodi ties ‘serics ° Average: April : Feb. : Mar. : April
: : 1938 : 1939 : 1940 : 1940 : 1940
8 NSUMERS' GOOLS '
%GROUPS A A B) EI6 7.2 - ThaSen TEELTN | 83.0 . 5B
A. Foods, Beverdges and Tobacco 6 77.1 7232 "1k, 9.6 78417
Bevorages g 78.2 77.8 94, 6 94,6 94.6
Plour and Milled Products 12 80. 4 3,7 76.6 78.2 78.9
Bekory Products e 91,4 84,4 8343 83.6 83.6
Fish 16 o 66.9 82.0 82,6 783
Fruits 15  70.3 67.9 772 74,9 78.9
Meats nna Poultry 10 T2 78.8 79.0 78.8 76.6
Milk and Miik Products 17 7804 70.9 83.2 82.8 79.6
Sugar aad Its Producis g gl.1 83.2 98,1 97.5 97.6
Vegetables 13 51.5 72.7 7.1 67.2 1.5
Eges 3 67.5 3.6 57.2 7.6 6.2
Tobacco g  R1,.3 5.5  40.7 0.7 0.7
Miscellaacous % 6502 57.4 66.0 65,3 624
B. Qther Consumers! Goods 130 7 17«2~ 75.% g8 | 862 8.8

Clothing, Beots, Shoce
Rubbers, Hosiery and

Underwear 52 74.2 72,5 86,9  88.1 8.0
Housenold Eguinmant and
Supplies 58 79.4 iR 33.3 83.0 82,4
II. PRODUCERS! COODS Yoz  75.8 68.3 79.1  80.0 g0,l
“(GROUES ¢ AiD D)

C. Producors® Rouipmeunt 24 95,1  94.9 96,6  96.6 96,6
Tools 3 01983, 933 916 SVENEE 91.6
Light, Heat and Power

Equipment &nd Supplies W 95, 95,4 ST 973 97.3
Explosives 2 THo7 The7 T2L8 1321 8.
Miscellaneous (= 95,:7 95.7 97.2 9Tac g97.2

D. Producers! Msterials 3~ D7 S T2 48R 78.6

Building and Construction
Materials 111 £9.1 87.6 94,0 gl.7 94,9
Lumbox 33 £9.3 R 100.9 101.9  101.8
Paint Materials 13 69.6 66, 75.2 " "IBa3 77.8
Miscellancous 65 93,3 9.6 92,1 92,3 92,6
Menufacturerst Motorials 267 g T8 61, T4 U4 7563 75.8
Textilovs and Clothing ol 6503 63, 81l.6 81.9 8l.7
Furs and Loather Goods 24 71.2 09,3 92,8 92.6 g, T
For Meial Vozking Industries 4 76.9 7502 g2, 4 824 82,3
For Chomical Usiag Industries 43 8.6  87.0 89.6 8906 89.8
For Meat Packing Industrics ) 82,0 87.7 §9.7 89.9 88.5
For Milliang and Other Industries 23 68.1 U 61,6 63.5 65.1

Miscellaneous Procducers!
Materials 68 69.2 63.7 4.3 75.0 5 7
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WHOLESALE PRICES OF IMEORTANT COMMODITIES

g { Yearly 3 ;
Commodi ty :Azeggge : Average: April : Mar. : April
: 1980 1938 ;1939 : 1940 : 1940

0ATS, No. & C. W ¥ 3 3 ¥ 3
Ft.William and Pt.Arthur cash basis  Bush. 5U8 W13 236 .387 .38k
WHEAT, No.l Man. Northern

Ft.William and Pt.Arthur cash basis Bush. 1,495 1.015 .605 «370 «892
PLOUR, First Patent, 2-98's

Jute, Toronto 6.491 4,950 5,930+ 6.025+
SUGAR, granulated, Montreal Cwt.  5.958 4.895 4,800 5.560 54560

XRUBBER, Coylon, ribbed, smoked

gheets, f.0.b. Now York Lb. 488 J148 .161 . 206 213
CATTLE, Steors, good over

1050 1bs. Toronto cwt. 7.330 6.264 7,100 7.190 7.100
HOGS, Bacon

Toronto Cwt. 13.320 9.529 8,660 9.030 8.550
BECF HIDES, Packer Hides,

Native Stoors, Toronis 1A, 0135 AT »085 .138 » 134
LEA®HEER, Packor crops, No.I and II,

f.0.b, Distributing points Lb. 037U +3060 g5 460
BOX SIDES B,

Oshawa Ft. .263  ,211  ,220 .20 . 260
BUTTER, Creamery, finest prints,
Montreal Lb. «390 284 227 BB T .279
CUEESE, Canadien, old, large, .
Montreal Ib. . 227 .182 ° ,200 0236 .238
EGGS, Grade M"AW largse,

Msnireald Doz. 0335 . 246 «270 w51
COTTON, raw 1" -~ 1 1/16"

Bamilton Lb. <194 .106 308 | JRET 139
COTTON YARNS, 10's white single

Hcsiery cops, Mill T .368 «250 o U8 .313 « S8

xSILK, raw, succial grand ¥X

85 peco Now York, 13-15 deniers Lb. 1,818 2,505 3,390 3.070
WOOL, eastern bright, 1/4 bloed,

domestic, Toronto Lbe 306 . 168 0155 <310 308
WOOL, western range, semi-bright

1/2 blood, domestic, Toronto Lb. 2316 161 150 .20 .236
FULP, groundwood, No.l

Bad.b. MALL Ton 30,230 2l.762 21.455 31,760 31,786
FiG IRON, Malleable, f.o0.b. Gross

plant Ton 25,680 22,000 20.500 23,500  23.500
STEEL, merchant bars, mild 100

Mill Lbs. 2,450 2.625 2.550 2.550 2.550
COPPIR, Electrolytic, domestic .

Montreal Cwt. 15.767 10.550 10.483 11.500  11.500
LEAD, domestic, f.o0,be. carlots

Montreal Cwt. 8.154 4,176 3,950 5.000 5,000
TIN INGOTS, Straits, f.o0.b.

Toronto Lb. 669  LLB8 503  L57M -569
ZINZ, Domestie, f.o0.b. carlots

Montreal Cwt. 8.825 3.900 3.755 5.150 5150
COAL, Anthracite, Toronto

f.0.b, carlots Ton 12,110 10.21i 9.670 10.590 9.980
COAL, Bituninous, N.S.

fun-of~mine Ton 6.083 5.417 5.500 5,500 5. 500
G4.50LENE

Toronto Gal. .253 158 .150 «155 w55
SULFHURIC ACID 66° Baume Net

Torontc Ton 14.000 17.000 17.000 17.000  17.000

x Caasadiap Tunds.

+ Beginning January 1940, the dasis of flouwr guctations was changed. TFor cowparison with
quotations given prior to January 1940, it will be necass~ry to add 30 cents per
barrel.
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INDEX NUMBERS OF RETAIL PRICES, RENTS AND COSTS OF SERVICES IN CANADA, APRIL, 1S40.
(Calculations based on prices for the first of each month)

The Dominion Bureau of Statistics' index number of retail prices, rents and
costs of services on the base 1926=100, declined from 85.7 in March to 85.6 in April, as
the result of a moderato recession in the food group.

An index for retail prices alone, including foods, coal, coke, household re-
quirements, etcs, fell from 81.5 to 81.4. When foods were removed from this index it
was 84,4, the same figure as recorded for March.

An index for 46 food itoms moved down from 78.5 to 78.3. Retail food prices
in April were 4.5 per cent above the August, 1939, level. During the same period whole-
sale foods advanced approximatoly 12 per cent. Between March and April moderate gains
occurred in bacon, cooked ham, fish, butter, potatoes, tea and salt, but these were more
than offset by easier quotations for sirloin beef, veal, mutton, salt pork, lard,eggs,
coffee and cocoa.

Index numbers for other groups were unchanged.

INDEX NUMBERS OF RETAIL PRICES, RENTS AND COSTS OF SERVICES, 1913-1938, JANUARY, 1939~

JPRIL, 1940.
(1926=100)

: : Foods, PHRENS

? : 3 : : Cloth~ ;5un- : Fuel, : Cloth~
: Total : Food : Fuel : Rent : 1ing :dries : Clothing, :ing,
: Index ;: Index : Index : Index : Index ;Index : House- : House-
: . J ! : : hold Re- :hold
: . : : : quirements,Require-
y . . . y etc.) ;mente,etc))
Y T 65. 4 6642 65.8 o4, 1 63.3 6642 - -
RO & cips oo sn0ns 66,0 68,9  ©6U,5 62,2 6349 66.2 - -
1915 Cesesenci s 67.2 6905 6302 60.3 69.6 66-9 Il -
1916 Ctec e vt v 72.5 77.5 6)4.5 60.9 79*7 70.2 = =
R 85.6 100,0 e 65,4 93.7 76.8 - -
1 97.4  11Lk.6 78.9 69.2 109.5 86.1 - -
B o oeincnos 107.2 1l22.5 86.2 75.6  125.9 95.4 - b
B oo c oo oms 124.2 141,11 102.6 86.5 153.2 104,0 - -
BEEE oo cncnnn 100.0 100.0 100.0 100.0 100.0 100,0 100.0 100,0
B s % n s e o 99.9 101.0 96.4%  103,3 96.9 99.0 98.9 96.9
B s e e on oo 99,2 98.6 95.7 105.9 93.9 99.4 9647 gk.9
B G séérins s 83.6 773 g4.2  103.0 82,2 97.4 82.5 8743
B v oo vmass - R ol 3 91.%  9h.7 7243 94,6 T2ab " 8043
R oesabeoe s 175 63,7 e 7 8501 a7l 32.6 F0w1 7642
B G & oesiasi g o 0k 78.6 69.4 Ak il 80.1 69.7 92,1 73.7 T
BN . oecicesaons 79.1 70.4 86,8 81.3 69.9 32.2 T4l e
BRRRE »eos s oo nan 80.8 73.4 86,4 Bl 70.5 9248 75.9 78.0
B o o os e bbb 8341 2 /8, 84.9 86.9 2.8 93.4 7846 79.8
R 84,1 78.0 85.1 89.8 73.3 94,1 79.3 80.6
1939 January .... g3.3 73.2 857 30.1 72.8 94,2 Tis8 8043
February.... 83.1 745 85.4 30,1 7248 4.2 175 80.3
March coee.e 83.1 4.5 8543 90.1 72.8 94,1 1704 80.2
ARElEL. o v s 83.1 4.5 85,1 90,1 72.8 gk, 2 T7.4 80.2
= S @81 . Theo 88,5 90,0  72.8 94,3 TTe4 80.1
G « ..ajln 82.9 4.3 84,3 90.0 72.6 94,1 Tied 79.8
NI ietin 83.1 72.1 83.9 90,0 72.6 94,1 77.3 79.8
August RN 8300 7 09 8307 90.0 72.6 9"‘.1 770 7907
September. .. 82.9  7h4.2 83.8 30.0 13.1 Gh.1 172 80.0
October ...e gl 7 79,8 85.1 89.9 I3%d ghol 80.2 80.5
November ... 85,0 80.5 86.1 89,9 73.1 94,5 80.6 80.7
December.... 8543 71943 8641 89.9 5%t 95,1 8141 82.7
1940 January .... 85.1 7846 86.k4 89,9 19l 95..2 80.7 82.7
February ... 85,1 78.6 86.8 89.9 757 95.2 80,8 82.8
Maneh 5 « cwren 85o7 78u5x 86.8 89.9 78.3 95.5 81.5x Suou
Apil wsmais. 85.6 7803 86.8 89.9  78.3 _ 99.5 8l.Y4 8ol
x Revised.,

N.B. — Rental indexes are calculated in May and October only. Clothing indexes are cal-
culated for March, June, September and December as are certain sub-indexes in the
miscellancous group. Difficultins in obtaining these data promptly cause re-
visions to be often one or two months late.
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INDEX NUMBERS OF RSTAIL PRICES OF FRINCiPAL ARTICLES OF FOOD IN CANADA

e ————

w

|

RS S s e

. . . . . . . . Bacon - Bggs . Eggs . : !
1 T Beef . Beef : Veal | Mutton . Pork ¢ Pork ! Break- . Lerd =+ Fresh + Grade'B" > Milk . Butter: Butter . Ch
and § eaowte 3 . h T e . . I ; ¥resh . Grade . . tter! Butter . Cheese
Bribh « B3irloin . Chuck . Reast . Roast o Frash s Sal - fast > Pure . Grade“A': and g - Deiry ; Cresmery"

) : i 3 1 i g : : ; Grade"C" . : : -
1939
April scseveso 93,9 €%.4 8505 81.95 78,8 7653 761 50.6 60-3 6001 92.5 58:0 59,5 69,5
May ePe3008unse 9409 100*»6 8203 82-6 7798 7503 70-6 48e6 55-8 55"3 92(:5 ' 57.5 58‘4 6902
JUNE seescseas 963 100.6 80.2 B2.6 78.8 7659 6907 48.6 54,5 53=5 92,5 553 57.0 670
July oceeccssoc 9643 100,0 81.3 79.5 78-1 75-3 6957 47.3 58.1 5603 20,8 5643 58-56 6763
August noevenn 95-2 98-1 80.2 8302 783 74,9 6942 4601 64.7 6103 90-8 55.6 58:2 676
September eeoe 53,9 9642 81,3 76,8 778 T4:5 63-8 45.7 70.1 6501 91,7 56:3 5806 67.6
October e¢-:00a 101.0 106.3 89.8 81.9 80.8 78e1 75.2 54.3 81.2 7506 92 .5 . 696 71:.4 7061
November c¢:oce €7.6 104-4 8745 79.9 78.8 A7 51 7304 5509 89515 82 »4 9 .2 706 7209 71.7
December ocoeos 94-6 10046 87,5 79.9 7645 7650 70.1 5&.7 88,5 82.4 92.5 7201 73.2 7346
1940
J2NUATY occesse 9546 10255 89.6 82.5 7755 7600 0s1 51.8 7204 71.9 92,5 7251 727 76.4
February sowen 5,9 103-1 02,2 8302 772 76.0 6309 49.4 6240 81,1 93,3 7009 72,0 8002
March sesecs20¢ 9553 10109 9107 84'»9 76*‘5 75!? C‘:'}AO 4708 5005 5903 9402 \Sgul 70¢0 8303 L
Aprll ecoea00on 9509 1—0109 6901 69:8 76-8 74 .5 “.2 4507 53)'3 53:8 q%z- ’:0’24‘ 7"‘ 83‘0 :\‘:
e A e + ey S S A . A 2% s GO S S W S o o S Sy WP et S, SO T NN ® & 5V & P T o\ T I — — P L T TR S 0 o oo o e g T R P B e ve: e - S— T e - g |
F . L R s — 3 A 3 ' ¢ R S h - Weighted

- : : RolTed g . + Apples » Sugar - Sugar o : . . . Food

. Bread : Flour: Oats . Rice . Beans E Eveapcor- e PrunesE Granu- E Yellow Tea « Coffee E Potataas:Vinegaﬁ Indsx

: ! : 3 : : ated o : lated : : : : : *(46 Ttens)
53 . ST e A I L =
April ceeceees 83-.8 566 £86-2 7443 63.3 78.4 6715 80,8 82.7 816 55,6 54.0 89:6 7405
MAy socssssnsce 83,8 4,7 85.2 7403 323 76.% 5802 82.1 84:0 81:5 5562 60,1 883 7446
JUNE seennsena 83.8 54.7 86.2 74.3 64 .6 7604 65 :8 833 85.3 81.7 Sabil 585 896 74.3
JUlY ecoccsssoe 83.8 54.7 £6:2 7403 645 6 7503 682 83-3 85:3 80.8 5502 68:5 8843 751
August sceesoe 8204 54,7 86,2 78 o2 €406 73.4 68.8 83¢3 85.3 8l.2 55.4 647 89,6 7449
September cascs 82 o4 547 86-2 75.8 64,6 774 70,1 84,6 85:3 81-3 55,6 5356 89.6 7402
October aseees 82.4 64.2 9104 76,1 81.0 774 70.7 87:2 88.0 84 .8 6547 593 89.6 798
November seeso 8204 6402 91-4 7691 8763 7604 73e2 9203 9303 8508 69.3 5705 9009 8005
December eocenva 82.4 62,3 89.7 77:1 86:1 754 73.9 9l1.0 92,0 88 .6 712 5643 89.6 79.3
1940
J&nuary LRI 82.4 623 89.7 77.1 86.1 T4ad 739 91.0 92 .0 90.0 71.6 575 89.6 784 6
February .ses. 83.8 64.2 91«4 7741 89.9 7504 7445 91.0 93.3 92.5 727 627 89.6 78+ 6
March escesese 83,8 66.0 93.1 79.8 92.4 759 7359 91.0 93:3 93.2 730 64:-1 89¢6 78-5

April sesosace 83.8 66-0 33,1 80.7 92 -4 7569 7465 g91.0 93.3 94,0 T&:1 655 89.6 7803







Index Numbers of a Family Budget of Staple Foods, Fuel and Lighting and Rent in specified cities 1939 and 1940X

(Dominion Average of $14.02 for 1913=100)

Y

i Halifax Saint John Montreal Toronto Winnipeg Regina Calgary Vancouver
Staple Foods
1939 - January .... 111.4 1l PN 112.5 116.6 11254 112.5 111,4 122.3
February ... 1114 e Wy 111.6 116.0 110.8 338.3 109.4 120,0
March ...... 103.6 112.9 e .2 b 2 jly WO 110,5 110,9 120,5
L ... 105.4 ITT3k9 109.7 115.8 110,8 108.8 110.9 119.2
&l g 107.7 114.4 111.6 114.8 108.8 107 .4 109.2 120.8
S e i 106,2 130.7 109.6 114.7 107.2 105.,5 108,0 119.8
E 5T S 108.1 112.4 110.7 115.4 109.6 105.2 109.0 120.8
Mgugt ..... 108.4 1i4, 1 106,8 116.2 112.3 107.6 109.6 120.6
September .. 105.5 11220 105.2 114.5 VIR 3 106,1 o, 7 ALY
October .... 133 ¢6 121.8 MR a0 125.8 118 7 114,0 120,9 128.1
November ... 118.7 122.9 117.8 123.9 128 .7 117.8 121,9 126,8
December ... 115.9 123.5 116,.6 123.6 P17 o2 117 .4 122.9 124.,6
. Year ... 1100 115.5 111.8 117.8 212 .3 g2 113.0 121.9
1940 ~ JaNuary .... 118.8 124.7 116,2 120.7 116,2 118.8 122.6 121.9
February ... 116.5 123.7 118.0 W32 AT.S 118.6 120,2 125.9
March ...... 121.9 122.9 116.8 Bda3 117.8 120,0 gl 124.4
Total
1939 - January .... 125.5 11872 129.9 140.9 136.0 [ 519 118.0 126.9
February ... 125.6 118.0 129.4 140.7 134.8 130.2 116.8 125.6
March secess 1385 117.6 g, 7 140.8 134.9 130.4 117.6 125.8
il ...... 128 5 = 12 127.8 140.6 1849 a5 7.6 125.2
B s in oo 120.9 118.4 128.1 140.0 133.9 130.4 W87 127.8
OUD0. 25 00ese 120.2 116.5 12%.1 140.2 133.0 129,.6 1.9 127.3
I ol o o 3 Y 'y | 127.6 140.5 134.4 129.3 118.6 127.8
August ..... 121.3 118.0 125.6 140.9 135.6 130.6 118.6 12§.%
September .. 119.9 116.9 124,7 140.0 135.1 129,.8 29,7 127,2
October .... 128,0 122.3 132.5 146.3 139.3 134.0 124,6 Aie T
November ... T Nl 122.9 132.8 145.3 138..0 135.9 iR5.1 13d.08
December ... 128.4 123.4 1382 145.2 138.7 135.8 125,17 129.8
Year ... 2236 T 118.9 128.9 141.8 135.8 131.4 119.9 127.8
1940 ~ January .... 130.0 124.0 132.0 183 .7 1381 136.5 126.1 129.2
February ... 131.6 123.9 132.9 144.5 138.8 136.4 124.6 131.3
March ...... 134.,4 123.5 1523 144.0 138.9 3% .1 125.4 130.6

X Corresponding indexes may be obtained for 1937 and 1938 in Prices and Price Indexes 1913-1938, pages 69 and 70,

- f1 -
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INVESTOES! INDEX NUMBERS OF GOWMON STOCKS

Apart from narrow advances in the first waek of April, the Investors! daily
price index for 95 industrial, uiility and bank comumon stocks moved almost sieadily down-
ward on moderate trading to cloec the month at 92.F for 2 net loss of 5.9 p.c. All
sections of the composite indexz, with thu exception of julp and paper, textiies and power
issues, registered net declines ranging fromn 0.6 Pece fOr beverages to 12.9 pece for oils.
Weakness was also apparent for inéustcial mines down 7.6 p.co, machinery and equipment
648 PeCo, transportation 4,0 PoCo, commnication issuoes 3.0 DeCo and buillding materials
2¢8 peCs Pulp and paper issues novel egained e goncral current and recorded a sub~
stantial advance of 8.8 poco The indusirial index s%ood at i45.8 on April 30 as compared
with 158.0 on March 30, Utilitice were down 0.5 %o U4G.3 and banks 1.3 to 82.8,

Mining stock price averages muved intc icwer ground during the momth of April,
paralleling movements in other sections of the market, (he Bureauis daily price index
for mining stocks fell from 133,0 on Mexch 30 %o 12603 on April 30, Upward tendencies
during the early days were followed by au irregular decline which brought the composite
index to its lowest point in more than a year., Tae receesion was more gradual in the
golds than in tase metals, the fovmer grovp dropping 4.2 points to 93.3 while base metals
registored a rat loss of 14,8 points %z clese 2t 285.9. The average price index of twen ty-
five mining issues declincd from 132,6 in March %o 1.%0.7 in April with the gold group
moving down from 96.5 0 95.7 and basc metsls firom 235%.8 to 276,7. Listed below is a
table of average prices for the wecks ended May & and March 28, as complled by the Dominion
Bureau of Statistics.

KRS

ay & Mar. =3 Mey 2  Mar, 28
R~ Je v cia ' 00 00w 5B 00 6 % 196 T 1,09 Lithid ZanaBhe ..coo.ie. § BGA $ 3,16
BERRS . csceocoacssastaee o 10H2 Q.24 NAasE8 cesscevcecvseaeas 3087 020
Buffalo-Ankerite seeccoccoe 5,08 6-UH MoInEyrE seecsvcseovcocne 48,92 51,00
GRtral Patricia ccooseoeoc 2.17 L iR B e oo s .5 30l 3061
BOMES s ohai5iceee coseschalassssao 2413 263]: OIS CHNON ¥ o1 ol 2ia 5 & @ > sn0 2019 2c30
G’Odﬁs Lake 9oCcecconaces oc o «:)‘!‘2 rSO Rene COMBOO0CBCNOD626 0D B0 026 035
HOllinger 0e00®CcCca®0NDOGSCO 3)}',08 14;09 San f}ﬂtUQiO N300088G6c Lo 2 A 2029 2° 2
Howey G0 %09 90GO00EBCCOS S O r~3"‘!‘ .55 Siscoo ~00€*306G2%00080¢6a0 090 .52
Kirkland Lake cocececncocac 1«71‘:‘ "033 S;‘ﬁﬂ.’ani'te 6n0o®0CO0®S0 00 000 2099 3.03
Lake Shore cocessccocvncossen .:‘)l~53 25-06 Tet‘:,"&"ﬂut‘gl‘ﬁf} cco®aca0060000 3067 3088
Lamague Gold Mines ssecosoe 6.39 650 Vrighi-Largreavet eessceo  [407 7.4l
Falconbridge 00008000000 0¢C O 3,87 \"03':) Noranda 6Ce0O0OnO6OEOCEOEN0OO 65067 73906
Hudson Bay cecscececcsccscs 2830 - WA SN

PREFERRED 510CS

The Bureaufs index nunber of 25 preferred stuck prices was up 0.1 to 90,3 in
April. Among sub-~groups, all lssues ol Pulp and Paper, Miscellaneovs and Power increased
in value, those of Foods registervd declines axd issaes of all other groups were mixed in
trend. Greatest activity wes shown in the Puvip and Faper group where gains up to
$1 5/8 were in evidence. 0ils were buoyan’ meking gains to $4 3/4 over opening prices,
Pifteen of the Bureau'ls preferred list made gains ranging to $5.1 while 10 declined in
price with losscs to $6.7.

Below ig a table of monthly price indexes for the list from 1929 to date.

INDEX NUMBERS OF 25 PRWFURAED S70
(:‘bq -

-

Gie 1929, 1933, 1937, 1938, 1939, 1940
1007

Jan. Feb, Mar. Apr. May Jurs July Aug. Sept. Oct. Nov. Dec,

B e e et

1080 ... .k 107.4 108,1 106,8 104.% 103 104.8 104.8 105,06 105.1 102.9 99.8 100.4
R ..o Ug,6 U49.6 U7,3 U7.2 G545 58«5 61,9 6.7 61le0 59,7 5901 60,2
T 99,2 100.4 122,6 203.1 100,& 99,3 99.% 20L.5 91.0 82,2 82.0 81.0
1938 cecccos 83,4 82.1 77-5 78.2 80,1 8.8 B7.2 86.8 8l.,3 8&8.0 87.5 86.9
I o esonnd g5.,0 84.4 83,9 78.9 79.0 8L.9 830 81,0 83.3 89.0 90.1 91,3
B oo, 91,8 91,0 90.2
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INVESTCRS' MONTHLY INDEX NUMBERS CF COMMON STOCKS

’ (1926=100)
: GENERAL: INDUSTRIALS : UTILTTYES * BANKS
Number of : : - Machin-. : . : Tox- <Food - ! . - : : . - .
Securities . . : ery -Pulp - . . tiles .and - * Build-: In- . . Trans-: Telo- : Power I Total
1940 : Total : Total : and -and : Mill-: Oils : and :hllied:Bever-. ing . dust-. Total: porte-: phomo { and
. . E Equip-- Paper- ing E : Cloth— Pro- Eagos E Mutor-—z rial . - tion - Tcle- . Trac- -
. . . ment - . " iip - ducts - . ia} « Minecs. 8 . graph - tion .
: :-68 3 "8 SIS e . 4 L 16° 2 .4 N 15’S 0 LU SRR TR, gg . ol 1 aull
8 - - ‘ . . . ; . . . : :
PEENATY odeiiieciees 0757 Wlie 10936 18i9 87.2 1949 64.3 15807 11egd . WEELE 422.6 484 THGE 125.6  64.4 84.3
FebrBYY sesecscooss 10751 177.7 ' 109.3 17,5 88,9 195.2 64.8 159.9 115,0 134 425.0 46,8 1756 " ey . N 8:.8
NI 2o e mssosen 9932 1600 W67 1406 76,5 A81;2 60,3 152,0 1003 FIEGG0  3EF.S 4301 O UNeS 20,1 58,2 80.5
CPETL 5 T e 97.9 160.5 103.2 154 5.6 172.0 55,0 51,5 106,0 119.4 386.6 43,7 15.4 iy IR, §od 80.4
BNy oo s 2 4 o 9937 16335 107.2 15,7 85.8 177.2 54.5 153.6 107.5 « 122.5 389.,2 44,5 148 122.8 610 82.9
JNBE- o e h daatbie oo o o 100.0 1635 'am:5 18;6 84.8 170{0 54,1 1562 109,2° "AE8.9 365.2 45,1 ] Lme 612 81,0
TELY Toi- SRR wssr - o 106;9 175, 129.2 23;1 88,6 177.6 59.4 167.9 120,5 142,6 433.0 43.6 18,3 12817 66,4 84.9
August ey lus oo pss 105.2  172.8" 1381 2200 88,3 17657 59.0 168;5 122,31 " 139,3 421,1 47,1 UEESY L 85.0
September seecscesss 986 162;2 120.6 17.5 78,4 165.,0 54,3 i62,2 108.8 121,2 40,0 42,7 14,1 21,1 57.8 G3.4
Qeiiber 0] o Jdpee s o . 109:7 18227 13928 22.8 85,8 18,1 53,5 170.1 133.3 139.5 467.9 46.9 16,5 125,8 64,0 86,0
November .seececavecs 110,4 18,9 141,5 2i.6 8.9 18,5 59.0 172,2 143.3 141,5 466,1 46.2 16,4 <0 08.3 35.6 &
December coesseececs 106.8 179.4 135.5 19,3 78,8 176.,9 56.9 170.1 135.9 140,2 459.3 44,0 14.3 @t.3 9.4 839
1939 . ! . . . . ! . . . | | ‘ ( | ‘
BRBIELTY olepigos ¢ 2ot 10209  agiSA . "i29s4  169%  79.i . RS  Se.9 17209 12699 Jada3 4Q2.1 7 42,7 S VUA2T.3 575 35,2
Eelacuary S eddaseas 104;1 174.0 129.4 16,4 77.6 175.9 54.3  175.3 130.4 133.6  433,1 42,9 12.4 129,7 58.2 85 .3
March .scsceecescsas 30307 -MgEgA: lo6ab 1501 7958 JRENRNS K 57.2 17205 C A2f.6 ) TEN9 o 419.2  4hed R 13,7 62,0  B5ak
April seuciesceanase 9622 _ 1577 11131 il)5 T7i.4 18229 53,1 169.2  11639  139;3 381,9 4129 9.6 329,17 58,9  83.10
T T AR DS .27 MeRL® 11205 12.0 78.90 EIOA 55,0 176.3 1207 24,6 | 3E8I. 43s2 1 132,6 60,8 84n1
BRE. oty S e, 97.0 157.6 1lé.2 12:4 7754 153.2  56.2 179.2 124,7 128,86 389.,0 43.7 11,0 133.8 60.8 85.0
R e A s s s « 97.3 AB§eE  113.0 12.7 75,0 ASAND 59,8 182.1 12456 A@NNS' SEN.1 2209 SCUENE amia 59:2 85.0
TS A L My 94:2  154.2 . 10836 11,1 76.0 “M4PLS . 601 180.5 11747 1EA06 3867 4059 9.3 130.0 56,8 84.3
September ccesescocs 10001 168,22 132.8 19.1 99.8 164.6 71,9 170,8 108,5 145.3 426,3 42,2 17,8 116,7 53.8 78,4
October seesesvecese 106.0  177.0 14921 2334 106,3 185.9 81,4 178.8 121.4 160,9 399.6 45.7 19.6  123.4 59,5 81,0
November ceocececses 20856 , MES © M) 2207 16629 | NN $245 | Mided . r127.5 1569 394.8 44,7 16,0 125.2 59.6 84 .2
Dedtmhor co..vseesee 10102 ;16543 14231 2337 101.8 26379 84,7 18051 23078 15573 . 3T6I8 4557 166 26,5 613 4.4
dgag i . . . ; . ; : . . . . _ Y . _
URBUEATY o0secoseesoe 99.7 1621 1343 245 98.8 155.8 86,4 183.0 135.4 150,7 373.6 45.7 164 dedi1 - 61,3 84,5
HOBrunry o.cconeooee 990 161.1 129.8 23.4 98.4 158,2 90,7 184.3 134;0 1468 365.5 45.3 16,7 125.8 60,3 84.3
BRREI oo <. vomemn 99,1 159.,2 134;1 229 96:5 155.4 91.4 185.7 135;4 146.,5 357.6 47.1  19.7 126,5 61,1 85.1
A e (S T 97,0 154.8 ' 132.5 24,6 959 - AAy.6 91.6 1B4.7 1379 146.4 344.1 4.1 | Bp s . 61,9 83.8
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INDEX NUMBERS OF TVENTY-FIVE MINING STOCKS

(1926=100)
No.of . Gold : Base : Total
Stocks ; H Metals : Index
1940 : 22 ¢ 3 : 25
x1929 - High 89.7 318.0 127.9
Low 52.7 157.3 Ta.6
x1932 - High 63.1 §2.3 6.8
Low 45.5 Lhe,5 L6.8
x1933 - High gy 44,1 116.7
Low 64,9 68.2 65.1
x1934 - High ' 140.1 167.6 43,3
Low 103,1 125.0 107.3
x1935 - High 131.2 211.7 136.7
Low 104,7 128.6 11k4.9
x1936 - High 136.2 322.1 170.3
Low 118.3 205.5 135.
x1937 - High 141,3 356.5 180.0
Low 99.7 183.1 115.8
x1938 -~ High 125.5 322.5 160.9
Low 105.1 206.8 125,1
x1939 ~ High 124 .4 32,9 162.7
Low e 1 273.7 131.7
1938
June 119.2 259.5 145,38
July 119.8 2ga.1 151.1
August 122,.8 289.2 126.0
September 113.6 269.8 44,0
October 121.3 308.2 157.4
November 123.1 319.3 159.6
December 121.6 313.0 159.0
1939
January 1214 307.0 158.0
February T2 315,1 158.8
March 118.2 305-6 15500
April 110.1 282.6 3.7
May 114,6 303.3 151.4
June 1165 308.b 153.9
July W7 314.7 155.8
August 112,8 31043 1514
September 99.6 298.3 137.7
October 106.6 233.6 144, 7
November 106.3 304.1 1l 7
December 105,0 298.0 42,4
1940
Janua.ry 107.3 29898 1"“"’.7
February 101.8 288, 1 137.9
March 96,5 281.8 132.6
April 95.7 27647 130.7
Weok Indox Numbers
Wook-!%;ding Mar. 7 th 97- 8 28600 131‘0}
" " 0 14th 93.3 28k4.9 132.5
" n n 2lst 94.9 279.3 130.8
" " " 28th 9.1 279.6 133.3
noon Apr. Uth 97.7 283.8 133.6
" " " 1lth 97.0 282.3 133.2
U " " 18th 92.2 27345 129.5
" " T %% 9k, 5 269.8 12806
" n May @nd 93.3 24,7 126.7
" 1 n 9th 91.0 25543 122.8
t " " 16th 82.6 2323 111.5

x Weekly figures.
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INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND PRICES AND YIELDS

The more buoyant tone prevailing on high-grade bond markets during April found
reflection in the Dominion Bureau of Statistics' index of Dominion of Canada long-term
bond prices, which rose from 114,0 for March to 114,9 for April. This was the highest
point reached since the outbreak of war and, while still considerably below pre~war
lovels (August 1939=118,1), it represented a substantial rise above the five-year low of
109,6 established last September. The firmer tendencies apparent in the closing days of
March continued into April, and the Bureau's daily index advanced from 114.3 for March
30 to 115.1 for April 6. Subsequent to the invasion of Norway and Denmark on the 9th,
values® decreased somewhat, but recovery was soon resumed and the month closed at 115.7
for a net rise of 1.4, The indox of yields declined from 73.,4 for March to 72,4 for
April, This compared with 67.5 for April of 1939. In the provincial section, price
movements were mixed and,for the most part, narrow, On the 26th a Province of Ontario
refunding issue of $21,285,000 was well received. Based upon information supplied by
Wood, Gundy and Company, Limited, the index for rcprescntative Province of Ontario bond
yields fell from 72.4 to 71.4, and the average yield decreased from 3.47 to 3.u42.

British Consols were firmer, rising from 72 1/8 to 74 3/4, while the Dow-Jones
average of selected United States bonds advanced from 88,97 to 89,40.

MONTHLY INDEX NUMBERS OF DOMINION OF cgyADA LONG-TERK BOND PRICES, 1932 to 1940,
(1926=100)

1832 1933 1934 1 1356 1937 1233 X 1940
January ........ 94.2 103.9 105.2 1I§§% 1.1 1187 116.0° 1IE. 113.2

February se..... 95.2 10k.2 106.1 115,2 115,7 116.3 1164 118,8 114.0
B ..o iieee. 96,9/ 102,6 -108.6 115.7 "116J3  113.6 116.6 119.6 114,0
BRBEL oo oosseinoe 9647 10306 110,35 - i1k, 116.5 113.1 117.5 118.8 114,9
BN . eeeeeniess - 96,6 1044 111.2 QA6 6.6 113.9 118,3 118,1 -

L e siee=eh . 9N, 2 106,71 221.1  di5.@ li/.8 11M.9 118.0 119.1
B e .0 105.7 1D.9 115.3 Ti1&.7 B2 117.8 119.2
BRBY os0.oesb. 201,8 ' 106, 141 415.6 120.0. @7 . 117.7 lig.1
September ...... 102,7 106. 113.4 111.9 120.3 115.6 116.4 109.6
B . e seer 1OB9 ' 1069 112.0 " 11,2 118,3 13,7 116,9 1113
November ....... 103.6 105.1 113,3 113.3 118,6 14,7 118,4 113.5
Becenber ....... 210159, 104.3 116.3 113.,X 119.1 115.,8 118.7 1li2.7

MONTHLY INDEX NUMBERS OF DOMINION“QEWQAEADA ?ONG-TERM BOND YIELDS, 1932 to 1940,
(1926100

1932 1933 1934 1935 1936 1251 1933 1253 1940
January sescncns Tites 9759 -%%:9 7306 7666 7.8 7105 7. 7 .
February i.ie.... 111.5 97.5 93.6 1602 4.6 71.3 ) 67.5 734
BEEBR. oo o000 0e0s 120920 99,0 88,6 4.9 73.6 75.6 70.U 66,3 T34
BEP8l ¢.oocoveees  109.1 97.8 SE,S 73,2 73.3 76.5 69.3 67.3 72.4
B . oo enrbege, | BOORD 96,7 84,0 4.0 72.6 75.3 68.2 68. -
B Lidosce it AR 2 94.9 83.8 76.1 70.5 73.8 68,6 67.0 -
B o iess oo s o DR 94.9 g2, 4 157 68.7 73.3 68.9 66.8 -
BRENEt «ooosens: U010 94,0 8003 75-1 66.6 72.6 69.2 68.1 -
September ...... 100.1 94,1 7908 8l.2 66,0 i1 70.6 78.3 -
BRMBBRE . oeinei’s ~ I(e3 94,9 81,6 g1.9 69.1 74,0 70.0 76.5 -
November .eeceee 98,2 95.2 80,2 78.0 68,1 T 68,1 4.0 -
December ....o.. 100.6 96,0 4.6 78.5 iza 72.0 67.7 751 -

WEEKLY INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BONDS . 1940.

Da.te Ertices Yields
Febmal’y 1 C O P PO E S P 2QOP e PEOSS e A FNEB g s 11103 7300
R 2R . Baet T L0 ik Tl ¢ - « 4w § MpwE 14,2 T
B e oo 000 Tesindl s STatgle Bahiec s 5 850 v o o RSN 114.2 73.0
B R i I . i - inaee D i BB
29 GNP O NG OO RO OC PO0S®L 608038 8 6B 00 s sooo e te o 113.7 73.7
March 7 IR EEEEREENRERRE NI I I R NN I L R A I L 113'9 73.
14 seceesecncsecsoses N ST T « 0 P emy 114,0 73
T ) W R —— 114.1 1343
28 S OO LOCSEDOOSEO e DIDOBOCHOSORE e tophon oy 11“01 7303
April Ll’ esesses s % e00@PORO0B CsaBeDe I ers 000 111+01+ 72.9
T e W R — S| 114.9 72.3
18 ....'....h.oﬂ.’.ﬂ.Se‘....col.‘..l...... 111‘4‘.7 72.6

25 M T E RN I S A N O B R B BN I 115.]+ 71.7
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Note: The noon rates in Canadian Funds upon whlch these avera”es are based, thG beer supplied by the Bank of Canada.

- lT -

H New ' g B R : Switzer-: Nether- : 2 . ¢ New
¢ York ¢ London : France : Belgium : Italy : land ¢ lands : Norway : Sweden : Denmerk : York London
...... ..t Fundst Sterlinc+ Frane : Belga : Lira : Franc : Florin : Krone : Kroma : Krone _: _ Funds ____Sterling
i 3 $ $ § 5 $ $ $ 5 $ " ¥(Monthly Averaces) ¥
1940 - March - High 1.105  4.450 .0247 .1897 561 .2490 .5898 -2§23 .2645 .2146 1938 1938
Low 1.105 4.450 .0222 1871 .0561 .2488 .5892 .2521 .2643 .2143 Mar, 1.003 4,998
April 1,005 5.006
Average 1,105 4.45C .0236 .1885 .0561 .2489 .5895 .2521 .2644 .2143 May 1.008 5.008
) June 1,011 5.012
Close 1.105 4,450 .0222 .1897 .0561 .2489 .5896 J2528 2644 2148 July 1.005 4,956
Aug . 1,003 4,897
1940 - April - Hich 1.105  4.450 .0226 .1896 .0561 .2491 .5899 .2521 .2644 .2143 Sept. 1.006 4,834
Oct. 1.009 4,812
Low 1.105 4,450 .0218 .1858 .0559 .2488 .5891 .2520 .2609 .2142 Nov. 1.007 4,741
Dec. 1.009 4,713
Average 1.105 4,450 .0222 .1875 .0560 .2489 .5892 2521 .2634 .2143
Close 1,105 4.450 .0221 .1870 L0561 .2489 .5893 .2520 .2633 .2142
I L il i b S L I ¢ e | R e e i it o a239 1939
: : :XArgen- : :Straits: :China : : Uhjitn of ; Jan, 1.008 4,706
:Spain :Mexico : tina g7 :Settle-t India:(Shang-: Japan : South ¢ New ¢ Austra- Feb. 1.005 4.709
:Peseta: Peso : Pescs :Brazil:ment : Rupee: hai) : Yen : Africa : Zealand : lia Mar. 1.004 4,704
_________ LT o s e o HiBapde ) Milreds:DEliRSa _;ppllg;.j_’u_'__;__Pppgg__‘;_Pound - Poynd © TR SRS - 1.005 4.1704
¢ $ ¢ $ $ $ $ $ $ S Nay 1.004 4,698
1940 - March - Hi;h .1104 . .1849 .2609 .0558 .5250 .3359 .0761 .2602 4,460 = 590 3.5760 June 1.002 4.692
July 1.002 4,689
Low .1078  ,1847 .2581 .0555 .5080 .3359 .0663 ,2602 4,460 3.590 3.5760 Aug. 1.005 4,633
Sept. 1.095 4,409
Average .1090 .1849 .2598 .0558 ,5195 .,3359 .0717 ,2602 4,460 3.590 3.5760 Oct. 1.105 4,450
Nov. 1,105 4.450
Close .1078 .1848 ,2584 .0558 .5250 .3359 .0689 .2602 4,460 3.590 3.5760 Dec. 1. 5 4,450
1940 1940
1940 - Ayril - Hich .032  ,1849 ,2581 .0558  .5256 ,3359 .0694 .2602 4,460 3.590 3.576 Jan, 1.105% 4,450
" Feb. 1.105 4,450
Low .1013 .1848 ,2503 .0558 .5250 .3359 .0654 ,2602 4,460 3.590 34576 Mar. 1,505 4,450
April  1.105% 4,450

Average .1015 .1849 .2550 .0558 .5253 .3359 .0666  .2602 4,460 3.590 3.576
...... Close .1013___;;§ﬁ9 a2053 - J0558 w6000 LEEES _ 0658 " 36021 4060 3,590 - . 3 SOCShEEE — TN - AN |

+ 3ince Sewtember 16 LIRS ,uotat1on used are the average of the daily buying and sellln “rate set bv the Foreizn Exchange Control
Board. The current buying and selling rate for sterling is $4.43 and $4.47 and for U.S. funds $1.10 and $1.11 (x Free Rate.)
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