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PRICE MOVEMENTS, MAY, 1940,

Though still remaining approximately 1l.3 p.c. above the level of a year ago
the general weekly index for 567 price quotations turned lower in May. The closing index
of 8le.7 showed a net loss of 1.8 p.c. when comparcd with the final April figurc. While
sharp drops in cash grain and milled product prices werc primarily responsible for this
decline, modoratc lossos alsoc occurred for commoditics included in tho Animal and Textile
groups, Indicative of tho drop in grains, the Vegetable products group fecll from 76.6 to
71.2, while othor componont groups showed little or no change during tho same period,

The monthly average index for all groups in May was 82.1 as compared with 83,1 in April.
Moving conversely to the general index for the first three weeks the composite industrial
materials price index advanced from 79.1 to 79.6. However, a sharp decline in the on-
suing two weeks lowered the index level to (7.8 on May 31 for a net loss of 2,3 p.cCe

The Bureau's index of retail prices, rents, and costs of services advanced from
85¢7 in April to 86.0 in May. The May rental index moved up 1.8 p.ce to 91.5 and the fuel
section also mounted fractionally. The food index remained at 78.6, which compared with
2 war peak of 80.5 in November 1939,

Relative steadiness in (anadian security markets during the first eleven days
of May subsequently gave way to one of the sharpest price declines since the sweeping
recessions of the early 1930's., Between April 30 and May 31 the Bureau's daily index for
95 common stocks droppod 21.6u£.c. to 72.5, bringing the general level of prices down to
early 1933 levels., Led by a 44,0 p.c. drop in pulp and paper stocks the industrial
soctional index feoll 23,5 pe.ce t0 111.5, while utilities were off 20.7 pec. in closing at
36.7. In the mining scction the decline was even greoater, tho composite index for 25
mining stocks falling 26,7 pece t0 93,2. Iosses were shared almost oqually in both the
gold and base metal sub-groups. Maintaining & much groater degree of stability Dominion
of Canada long~term bond prices eased only 1.0 p.ce in the same interval to an index
lavel of 11,5,

Sterling and United States funds continued unchanged in terms of the Canadian
dollar during May at the Canadian Foreign Exchange Control Board's official buying and
selling rates of $4,43-$4,47 and $1,10-$1.11 respectivelys At New York sharp declines in
both sterling and the Canadian dollar during the month reflected greatly accentuated
activity on the Buropean war front. As the month ended sterling free market rates were
down 28 1/2¢ to $3.22 3/4 while Canadian funds at 78 1/8¢ were 6 3/4¢ lower, Earlier in
the month both of these units touched new ten-year lows, sterling boing quoted at $3.16
on May 10 and the Canadian dollar at 78¢ on the 23rd.

SUMMARY OF PRICE INDEXES
(192e=100 for all index series)

! May, 1940
| Mey | April Week ended-
939 | 1940 2nd | 9th | 16th | 23rd | 30th

WHOLESALEf {

General-567 Price Quotations .eseccs- 23.7 £3.1 83.0! 82.8] 81, 8l,2| 8l.7

Industrial Material® sev..cecevevcess. [ 05021 704 | 79,1! 79.3] 79.B) £7.7 1.8

Canadian Farm Products 0...-...-...00.[‘65.1 72.1 71.6] 7103 8.3€ “08_ 5.8

RETAIL PRICES, RENTS AND SERVICES s.o. ! 83.1| 85,7 | —memeemmememm I

(Ist oI Month) g !

SECURITY PRIGES :

Investors' Price Index(95 common stocks) 99.2| 97.0 g i 1.8 83.6] 75.3] 7246
68 Industrials V& OB LSOy S0Pt ;16300 1 “.8 1 6!2 1 5.2 130200 117'2 112.’4
10 BRI, 28 B th e « 3 0 0 6000 o0 om0 e 4362 7.1 | L46.3 5el #Ol 36487 +38x1

Mining Stock Price Index (25 stocks).. 151.4 | 130.7 | 12647 | 122.8| 111.5{ 99.7| 093.4
28 GOldS Q@ P 0O 0 B PO PP A B e e Illl*‘o6 92.7 2&. 9100 82.6 7 L] 7%'9

3 NG THEHBRE §ousvtuss o tteiaanss oo se §03.3 270s7 | 2BM.T7 | 255.3 | 232,2| 2048 | 186.1

Dominion of Canada Long-Term Bonds |
o TN T e SR & T | 11h.3 1157 | 115.6| 115.4 | 115.2 | 114,9
PR BN aivwin s o g o e b w00 w0 54 mimsis OBalb] TOe T3] JiaB) 17| 7.9 7a.5

FOREIGN EXCHANGE QUOTATIONS -Noon rates |

Bank of do, at Montreal
Ster{ing | ..????..?..........dollarey4.69812h.h500 4,4500 u.usoo!u.usoo,u.usoo 4, 4500
B BOLLAPENE « oo bsvseseso» d00LaRS [LOOBGE 1.1020 1. 1050 1,1050 |1. 1050 1.1050 {1.1050
TR R - -89 5.60 1 5.00| 5.59! 5.29 3.60
Argentine peso ~ free market..cents 123,23 | 25.50 . 25,47 ' 25.20  25.08 ! 25,51 | 24,96

# Week ends Friday instead of Thursday. x Average of daily dbuying and selling rates set
by the Canadian Foreign Exchange Control Board since Sept. 18, 1939. Current buying
and selling rates are $h,U3-$U,47 for sterling and $1.10-$1.11 for United States funds,
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REVIGE 0T TMPORTANT COMMODITY NARKETS

WHEAT AND OTHER GRAINS: Relative steadiness in grain prices, Fort
William and Port Arihur cast vasis, during the first eleven days of May gave way to ex~
coptionally sharp declines betmeen the 1l4th and 23rd. Establishment of minimum prices
for wheat futures at Winnipeg on MAy 18 stecadied the market, prices subscquently showing
narrow improvcment as thc month closed, ALfter touching a peek for the month of 90¢ per
bushel on the 10th, wheat Nc.l Manitoba orthern dropped to 2 low of 70O 3/8¢ on the 17th,
following after the Gorimn invasion of the Lowland countrics, The May closing level of
13 1/2¢ per bushel indicated & not decline for the month of 17.2 p.c. for this grade,
while lower grades chowed cvon greater proportionate losses. Wheat sales were maintained
at fairly moderate levels until the final day of the month when the British Cereal Import
Board took 50,000,000 busugls from the Canadian Wheat Board. Later reports stated this
business was in futuros rather than cach wheat, Broomhall continued to emphasize the
unfavourable prospects for the current Iuropean crop when compared with last year. On
the other hand, the United States winter wheat crop outlook showed substantial improvement
between M l and Juac 1, the ostimeicd total on the latter date being officially
estimated 48,000,000 busicls higher at 488,858,000 bushels.

Among coarse grains declines were general though there was considerable varia-
tion in amounts. Showing the sharpést decline barley, No.1l feed,dropped 29.3 p.ce to
33 1/4¢ per buehol between April 30 and May 31 while ryo, No.2 C.W., was off 26.0 p.c.
at 50 1/£¢ per bushel., Contiaving tho éeclino of the previous month, flax No.l C.W.
moved 20,6 Pocs lower te $1.61 172 per bushel. The closing price of 32 5/8¢ per bushel
for oats, No.2 CoVi., wae 20:.3 ».c. beiow the April 30 level,

1939 1940 1940

May April May
Description (Basis cash per bushel, Average Averagze Average

Fort William and Pori Arthar) ¢ ¢ ¢

Nosl Manitoba Northein whows coecossssseseso 6505 89,2 79.7
Noe2 Canada Western 04%8 ccoscosseccooasnss 30.5 384 35,2
No.2 Canade Western TYCQ cosconcescoeenscocen u‘558 6998 5709
No.l feed barley 0OC0000C00NOBCURGAOO003 608D 39(,8}{ 5001 39.2
NO.]. Canada Vestoern flax OOB0O0LOCIOGCEs et s lSCOS 223.6 17808

X This price was for No,3 C.W. barley.

FLOUR AND OWMI¥R MILL%D PRODUCTS: Reflecting sharp declines in grain prices,
domestic flour quotations moved %o considerably lower levels in May. At Toronto No,.l
patent flour dropped from $6.05 per barrel in the scnond week of May to $5.15 in the
following week while tho closing figure at 5,25 per barrel indicated a net loss of 80¢
on the month. Quotaiions fer a similar grade at Winnipeg dropped from $6.,40 per barrel
at the end of April %o a low of $5.40 on May 17 though subsequently a moderate recovery
to $5.60 per barrel occurrod. During the same interval there was a drop of only 10¢
per barrel to $4.00 in Ontarlo winter wheat flour duc largely to meagre supplies. Millers
reported domestic dumand as modovatc in the firet half of the month although considerable
improvement was notcd in the sccond half, Exports were well maintained, shipments amount-
ing to 722,595 barrels in Mgy 1940 as asgeinst 522,791 barrels in the corresponding month
of 1939. Among other milled products rolled oats prices at Toronto dropped 20¢ to $2,U40
per 80-pound sack during tho month whilec oatmeal was off the same amount to $3,05 per
98-pound bag. Demand for milled feels remained steady at unchanged price levels, both
bran and shorts being quoted at $26.50 per ton carlots, f,o.b. Ontario and Montreal lake
and rail points,

(See above dates)
Description $ $ $
Flour, No.l Patoent, Manitoha, per barrcl,
f.o.b. Ontario and Montreal lake and rail

R P b bl he. oo 4o o s g nsboasons L.76 6.025 54530
Rolled oats, Torontn, per 80-pound bag eeseo 2,23 2,650 2.480
Bran, carlots, f.o,b, Ontario and Montreal

dake. AR *“PELE POBNEG 1sinps o v10é-o ses 5 65040 00 24,50 25,750 26.50

x New pricc scries dating from January 1940. Add 304 per barrel to compare 1940 prices
with those in earlier ycars. 4

RUBBER: Raw rubber quotations at New York touched new highs for the current
season during May as uncasincss over freight space and the freight ratc situation in-
creased. Later, however, casing of tension in this respecct coupled with the announcoment
that the International Rubber Regulation Committee had decided to leave export quotas
unchanged at 80 p.¢, of basic quotas for thc remaindoer of the year induced substantial
liquidation. First latex thick crepc sheets at New York advanced from 19 1/4¢ per pound
on April 30 to a pealk of 24¢ on Mey )4 while the closc at 21 1/4¢ showed 2 not gain of
2¢. Indicative of the declining tendency in demand, consumption of raw rubber in the
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U&ﬁxed States during April was down about 1 p.c. at 50,103 tons while May figures were
expected to be as nmch as 10 po.c. below this amount.

1939 1940 19%0
May April May
Description Average Average Averagec
Raw rubber, per pound, New York ¢ ¢ ¢
(Canadian funds)
Staniand Jatex BFRRE BHEEDS, o2 ove oo cseoon o 18,8 21,4 23.8
Ceylon plantation, ribbcd smokod sheets.. ... 1602 203 23.8

LIVESTOCK: Despite a dirop of approximately 4 PoCe in hog quotations, an index
of livestock prices rosc from 88.5 in Lpril to 92,3 in May. Lambs led the advance with

a 10 p.c, gain, steers rosc about 7 »n.c¢., znd calves advanced less than 1 P.C. Over April
levels. Buying for oxpert to the Unitcd States gave strength to cattle markets. Runs

woro nodorato during the first three wecks but even with offerings incroasing in the fourth’

weok, markets werc able o absorb eapplics at steady to higher prices.

Description (See above dates)
Good steers over 1050 pounds per cwi. ab $ $ $
Jopento . o 609)"‘ 7.10 7052
Winni"j_.\cg e o 6026 60]“’3 7003
Good vcal calves per cwt. at Toronio ose 8.25 10.38 10.24
#innipeg oo 6.71 7.80 8,20
Bacon hogs per cwi. at Foontie’ ... 8.57 8055 8425
Winnipeg o0 8030 Scll 7.75
Lambs, good handy wuight Tenanicsd ' ., (o) 5y 10.93 11.58
per cwt. at Vinnipeg o. 10,42 9.93 12,44

BUZTER: An casier tone prevailed in Canadian butter markets during May and
an average price in six represcatative cities moved down 3 1/2¢ to 24.3¢ per pound,
Trading was reported light throughout the month with buyors intercsted only in immediate
requirements. Towards tho close of the month fresh receipts began to increase. As re-
ported by the Agricultural Branca of {ho Dominion Bureau of Statistics,creamery buttér
in storage on June 1 at i%,700,000 pounds was mare than 3,000,000 pounds greater than on
May 1, but only 440,000 pounds atove supplies in storage & ycar ago.

Description (Sec above dates)
¢ ¢ ¢
Jobbing price of first-grade crcamery
butter per 1b. at Mcntreal oo 3.9 27.9 24,5
Pofonio-zs.. 22,3 27.9 24,3

EGGS: No important changes occurred in egg markets in May. An averago price
for grade "A" largo rosc from 24,4¢ to 24.8¢ per dozen, and grade "BYe# moved up 1/5¢
per dozen but grade "C!s' remained unchanged. Production increased steadily till the
closing week of May when sume centres reported lighier receipts. As the secason advanced,
lowering of quality becamo evidont. Exports continued to provide underlying strength
and domestic demand from egg-bdbreaking plants and for storage purpose was also active.
Cold storage supplics werc shows by the Dominion Bureau of Statistics at 7,000,000 dozen
on June 1 compared witvh 3,337.000 cozea on May 1 and 5,800,000 dozen on Juno 1, 1939.

(See above dates)

Description ¢ ¢ ¢
Eggs, grade"A"large per dozen ai Montreais.,, 24,3 22.7 26,4
Toronto c.. 22.8 24,8 44

COTTON: Irregular declines in spot cotton prices at New York moved quotations
3/5¢ lower to 9.93¢ per pound bebtween April 30 and May 31. This reflected extensive
foreign and domestic liquidation in the futures martzct due to probabilities of declining
United States cotton exgorts to Zuropse. It was reported on May 22 that the Liverpool
cotton market which had bean closed for tuae two previous days would rcmain so indefinitely
with fixod prices being in offect as froa May 16. Raw cotton consumption by Canadian
mills totalled 31,484 bales in April or almost doudble the corresponding 1939 figure of
15,956 bales. In tho United States it was stated the cotton crop for the currcnt scason
continued to make satiefactory progroes despite the lateness of the scason.

(See above dates)

Description ¢ ¢ ¢
Raw cotton, upland middling at New York,
POr 1bs - (Conadion PURAS ). % g0 Secs o 5oie sioimn 9.2 1 A i, d

LUMBER AND TIMBET: .Advances were noted for pine, fir and hemlock lumber prices
in Moy while other groupe rem2ined unchanged. An inereaso of $1.00 per M to $35.00 and
$31.00 respectively, for Noou'and NooH common pine lumber lifted the group index of
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representative pine specifications 0.7 tol08.4 in the week of Mey 10. Iz the same week
50¢ advances to $19.00 and $18,00 per X for two swecifications of B.C. fir timber and

a $1,00 per M increase in flooring moved the composite fir index up 0,7 tc 99.7. Two
incrcases in the hemlock scction advanced the index from ¢U.Q in the first weok of

May to 93.1 in the third week where it remained for the balance of the month. Other
group indexes were steady, sprucc prices remaining at an index level of 97,6 while cedar
lumber and timbor held at 126.3. Despite the latc spring, Britich Columbia saw mills
reported stoady demand in the domestic market whilc export shipuents continued slow

due to a shortage of bottoms. Shingle prices remaicced unchanged though it was stated
that export demand from the United States had not shown %ae usual seasonal expansion,

1939 1940 1940
Mag ~April ez
Description (Price indexes 1926=100)
White pine lumber scecssccessssroscccesssss 102.7 20T o7 109,4
Spr&ce MSEE E1l s 'ovel 151 ola o) slarwlnls) o Siake oiefels) oioln 5reixi v 8u°9 9796 706
I s i oibiery € e gBiie o Tuo 0 o8 saibslnie ¢ 00 31.5 3.l 99,8
(R T TERBETN 5255 s falo o o ololelsis.oie o sla.c o s0ie o6 sieo 1030]4' 12603 12693

IRON AND STEEL: Only minor price changes occurred in iron and steei manu=
factures in May, and the Bureau's index of wholesale prices of Iron and Its 2roducts
changed fractionally from 102.4 to 102.3. New business increascd with %he placing
of furthor war contracts and Canadian concerns were reported uperating close io capacity
levols. In order to meet the growing demand for war materiale, considerable piant

additions and extensions werc made,
Description
Pricc Index Numbers (1926=100)

e Irhn 4l atech BELLEEE svseaseciccsoess W43 105.3 105.3
Ralling mil)l produiehsl sesesseassecoccsarscaca 103.2 103,0 108.9

{Gec above dates)

COPPER: Unsettlement characterized both the United States domestic and export
markets in Mey. After a 1/4¢ decline to 11¢~11 1/2¢ in the first nine days, copper,
Connecticut Valley basis, recovered to 11 1/2¢ and Steadicd a% tha% level for the follow-
ing three days. From then till ths #idd of the month markets remzined unscttlod with
fluctuations associated chiefly with European developmeats. Ths cloeing price of 11 1/2¢
per pound marked a net gain of 1/4¢ per pound on the mouth, April statistics showing
an increase of 13,105 tons in United States stocks of refined and blister coupper were said
to have been almost disregarded as a market factor.

(See above dates)
Description $ $ $
Copper, electrolytic, domestic, per 100 lbs.
SR ARG 1 - 10, D MR .o cshsnesessoccsnes 10,43 11,50 11.50

INDEX NUMBERS OF INDUSTRIAT, MATERIAL, PRICES
(1926=100)

<
°

.« o

' Nooof , Yearly

| “Prige o Average. May - Mam. o deR. . VS
. Series. 1978 [ 1939 | 1940 | 1940 @ 1940
INDUSTRIAL MATERIAL PRICES eccvcevsoecs B0 ' 66,3 6527 T ¥ STl ! AeEel
Stable S8 2 s 20000000 so BB et reS 12 90:8 8707 99;73 99.:7 9908
T T TR e . 18 53,8 53,6 58,8 63,2 67.0
R U s 13 50,0 51,6 68,0 67.3 66.5
FOOd PR @8 002000t AR bopPesne PR gae s 5 6507 591:‘? 7101 7008 68a3
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SUMMARY TABLES OF WHOLESALE PRICE INDEX NUMBERS

(1926=100)
. ¢ No,of : Yearly : Ma t Mar, : April : Ma
Clamume 5 45 : Price :Average : 19%9 : 1940 : 1540 : 19{0
: Series: 1938 : : ' :
Total Index 567 Commodities 567 78,6 i(@.7 832 83,1 (- |
CHIEF COMPONENT MATURIALS CLASSIFICATION
I, Vegetable Products 135 73,8 6851 =+ 7459 76.1 72,8
II. Animals and Their Products 76 W(Eten? TelsyS 79.9 Fi=6 76.4
ITI, Fibres, Textiles & Textile Products 85 BT a5 66,3 83.5 83,7 8343
IV, Wood, Wood Products and Paper 49 Hilaw fiexB ' B87.2 7.4 87.7
V. Iron and Its Products 44 100.4 96,19 1025 102.,4 1ICHNS
VI. Non-Ferrous Metals & Their Products 18 70.9 69452 76.4 76.3 76,5
VII, DNon-Metallic Minerals & Their
Products 83 86.7 Slas T N | 83 87,1 88.8
VIII. Chemicals and Allied Products i /95, 78,0 B5.6 85.5 85,4
PURPOSE CLASSIFICATION
3 [ Consumers'! Goods 236 o 74.0 83,0 82.4 82.0
Foods, Beverages and Tobacco 126 771 72,2 79.6 78.7 77.9
Other Consumers' Goods 110 nll Ot {55e 8542 84.8 84,7
11, Producers' Goods 402 75.8 69510 80,0 80.4 7848
Producers' Equipment 24 95.1 94,9 96,6 ge5e 10085
Producers' Materials 378 73,7 66.1 77e) 78.6 765
Building and Construction
Materials 15 89.1 87,9 94,7 98.1% 95.3
Manufacturers'! Materials 267 71.1 62.4 75.3 75.8 733
ORIGIN CILASSIFICATIOY
Total Raw end Partly Monufactured 245 T2 G6.5 76,4 76.8 TS
Total Fully and Chiefly Manufactured 322 78.2 73,2 82.0 81,7 80.6
I, Articles of Farm Origin
(Domestic and Foreign)
A, Field
(a) Raw and partly manufactured 95 63,0 50,5 63.6 65.3 61.1
(b) Fully and chiefly manufactured 91 76.5 70.8 7943 79.9 78.6
(¢) Total 186 70.3 s11q " TRAR 8.2 70.5
B, Animal
() Raw and partly manufactured 46 TS o 79.3 83.6 82.6 B2.4
(b) Fully cnd chiefly manufactured 59 74.3 67.8 81.9 79.5 77,0
(e) Total 105 76.7 2.8 ' 48,7 80.8 79%%
C. Canadian Form Products
(1) Field 52 69.0 55.9 A&uE 64,9 58,2
(2) Animal 18 8l.3 B0.5 84.9 84,1 £4,3
(3) Total 70 73.6 6.1 Vi@ 72.1 68.0
II, Articles of Marine Crigin
(o) Raw and parsly menufactured 5 65.4 7101 JEaE a5.5 7546
(b) Fully =nd chiofly manufactured ¥l 72.0 9.3 78,6 78,5 79,3
(¢) Total 16 762 68,7 78.4 75,0 7843
III. Articles of Forest Origin
(27 Row and prrily menufactured 37 85,5 84.8 100.2 100.4 101,42
(b) Fully ond chiefly manufactured 20 69.9 69,3 75,2 75.2 7542
fa) Tkl 57 ™ % 76.5  86a8 86.9 87,4
IV. Articles of Mineral Origin
(a) Raw and partly monufactured 62 81.5  80.2 86,3 86,0  B88.0
(b) Fully and chiefly manufactured 141 90.5 B7~6... Gl 91.1 91,1
(c) Total 203 86.5 84.3 89,0 88.8 89,7
IMPORT AND EXPORT CLASSIFICATION
Imports 76 83.1 B0.6 94.1 94.3 94,1
70 11603 62.2 73,8 74.2 71.4

Exports
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INDEX NUMBERS OF COMMODITIES

(Classified According to Chief Component Materials)
(1926%100.)

¥ Bo. of : Yearly : May : Merch : April  IENF
Commodity : Price : Average: 193%: 1940 : 1940 : 1940
: Series : 1938 : 3 :

Total Index 567 78.6 3%, 7 83.2 83,1 82a1
I, Vegetable Products 135 73.8 63,1 74.9 76:1 T248
Fruits s 70,3 69.0 74,9 78.9 83,2
“Fresh 4 891518 68.6 T74.2 80.5 86.2
Dried 5 78.9 761 85.1 79.3 79.3
Canned 6 65,0 64,3 68.8 68.8 69,2
Grains 23 84 46.9 63.5 65.1 G0
Flour and Milled Products 12 80,4 63.3 7852 78,9 74,3
Bakery Products 2 91.4 84.4 83.6 83.6 84,4
Vegetable COils 8 61,2 58.2 80,2 79 6 75.9
Rubber and Its Products 9 i) 58,2 66.5 66,9 65,5
Sugar and Its Produects and
Glucose 8 84,1 8IS )T 5 CToE 2 Ly
Tea, Coffee, Cocoe and Spices 15 73.9 72.9 88,9 do512 88,5
Tobacco 8 Sl 45,5 40,7 40,7 40,7
Vegetables 13 51,5 Giitasto™ | GE2 Tla6 71.3
Miscellaneous A2 66,3 60.4 68,2 6815 e o
II. Animals and Their Protducts 76 TGN TG TEG 77.6 7644
Fishery Products 16 (TeleNS Tlel | 62RE 78.3 82.5
Furs 9 Dler 50,9 6. 2 625012 61.0
Hides and Skins 6 64.8 63,2 110.6 1056 90.8
Lea ther, Unmanufactured 9 85,0 83,0 108.0 HES 17 106, 7
Boots and Shoes 2 Silsora 9022 1013 1L BH N 99,8
Live Stock & 82,0 86.4 89,9 88,5 2.3
Meats and Poultry 10 1ot T9e@ o 786 76.6 AT
Milk and Its Products 12 78.4 69,3 82,8 79,6 sy
Fats 5 - 68,8 48,2 | 47.7 46.3 4%,1
Eggs 3 67,5 52,0 57.6 56.2 36,8
III, Fidbres, Textiles and Textile
Products 85 Ei7%% 66.3 63.5 8. BEe®
Cotton, Raw 3 {572 ¢1.0) 54,7 68,5 681 64.8
Cotton Yarn end Thread 5 Ghlofe 8050 = = 8i5aY 85.9 85.9
Cotton Fabrics 28 gl 68,3 T TS 788
Knit Goods 3 Bes'9 81.0 8,9 88,9 88,9
Sash Cord il 853 88L.T 933 973.3 93.3
Flax, Hemp and Jute Products 10 47,9 47,2 eaL 86,6 66.6
Silk, Raw 9 1o 43,3 52,4 47.6 48,7
Silk Thread and Yorn 2 64.6 61,6 76.1 T%ed 74.5
Silk Hosiery 2 S5l 65.4- 75.4 7 EiS 69.9
Silk Fabrics 4 44,86 6552 |V 658G 69,0 69,0
Artificial Silk Products 5 42,8 42,8 81,2 5, 2 5.2
Wool, Raw 3 53, T 48,2 93.9 91%9 98,5
Wool Yorns 6 s 73.3 109,0 109.0 109.,0
Wool Hosiery and Knit Goods 6 88.5 88.2 1081 108.1 108.1
Wool Blankets il 91.5 Bl ss 18ieN3 123,7 123«7
Wool Cloth 8 715 orl 71 33) & BLOEINS 105.9. 1086.9
Carpets 2 96,7 S Sl Sk 96.7 96,7
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: Nosof : Yearly May : Mar. 1 April : May
Commodity Price : Average: 1939: 1940 1940 1940
: Series: 1938 : :

IV, Wood, Wood Products and Poper 49 7745 76.8 87.2 87.4 8747
Newsprint 2 68.2 Sl « 3.6 73.6 73.6
Lumber 33 89.8 91.2 101.9 102.2 103,0
Pulp & 75.8 70.0 96,2 Shlers 97,6
Furniture 10 B85.5 82.4 89.3 89.3 89;3
Matches i 77,9 T 179 TeAS 7749

N/ Iron and Its Products 44 100.4 96,9 102.5 102.4 102.3
Pig Iron and Steel Billets 3 96,0 90,2 100.4 100.4 100,.4
Rolling Mill Products 14 GG OS2 109.3 | 198,0 108.9
Pipe (Cast Ironm and Steel) 2 99.4 93.4 94,3 94.3 94,3
Hordware ! 16 S ! 88,5 90,9 90.9 90.9
Wire & 100.4 () [/ il < A €7/ qt 97.2
Serap 5 65.9 ({01 Ile )| e RS 91,3
Miscellaneous il 10255 I2s5) et LSS HEL 5,

Vi, Non-Ferrous Metals and
Their Products 18 70.9 69.2 T76.4 78,3 7646
Aluminium 2 91.5 SRk " BBGI 88,1 88,1
Antinmony 1 88,7 79.8 94,5 94,5 94,5
Brass and Copper Products 6 787 T2eB 8242 82,1 82,1
Lead ond Its Products 2 B 49.8 62,1 62.1 (S |
Silver il 70.1 6802 | 16843 6243 62.6
Tin Ingots 2 67.6 7502 1 8.7 B3,8 87.3
Solder 1 74.6 Thed. - 'BEs2 86,2 90,1
Zinc and Its Products 2 44,3 43,0 58,6 58,6 58,7

VII., Non-Metallic Minerals and
Theil‘ PrOdUCts 83 8607 8‘307 87:3 87.1 88v8
Clay and Allied Materinl

Products 10 86.0 86.2 87.0 87.1 87.1
Pottery 2 96.6 96.6 103,0 103.0 103,0
Conl 18 94,4 94,1 96,4 95.5 100, 3
Coke 5 1L 3 PR I | (o P T 12 I L A L 121.4
Monufactured Gos 3 102,0 @2 ;0 02,0 THO256 102.0
Coal Tar 1 94,7 94.7 98.9 989 98,9
Glass and Its Produocts 6 7/ Sl el 926 9276 92,6
Potroleum Produots 6 Dol 68120 7055 70.5 70.2
Asphalt 2 92.2 922 | Y2t | BELCERS 103,0
Salt 4 82,7 976116216 | |  1ER6 116.6
Sulphur 3 96.5 GAEE 105, T NS QOSEN
Plaster 3 ISR I =1 OS5NlEs 31 106.1 106.1
Lime 4 104.2 100,6 101.8 101.8 101.8
Coment i1 102.4 = IR AN/ () 97.0 99.2
Sand and Gravel 8 90,2 84.9 84,3 85315 85.5
Crushed Stone 3 Bigle 8 WG .7,  TEl 781 78 00,
Building Stone 3 64,3 6%.3 64.3 64.3 64.3
Asbestos 8 78,8 76.8 74,0 74.0 74.1

VIII. Chemicals and Allied Products T 79.9 7840 » 8546 85.6 85,4
Inorganic Chemicals 2 B7.2 85.8 86,5 86,2 86,2
Orgonic Chemionls 8 7555 T2:7 &5 74.4 74.6
Coal Tar Products 2 93.1 92.2 89.9 89.9 89.9
Dyeing and Tanning Materials 10 104,7 104,0 116.5 116.9 118.0
Explosives 2 Tte7 Pl 3=l st 7321
Paint Maoterials 9 @2 681421 | 76,53 7643 el
Points Prepared g B 68,4 71.8 71.8 71.8
Drugs and Fharmaceutical

Chemicnls 10 74.8 72.1 109.3 108,7 107.9
Fertilizers 10 78,9 82.9 B858,.9 85.9 85.9
Industrial Goses 2 91,5 89.8 87.3 89,2 89.8
Scap 2 SN 88.0 88,0 88.0 88,0
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INDEX NUMBERS OF CQMMODITIES
(Classified According to Purpose for which used)

(19262100)
¢ Redce T Yecotly f : : :
Commodities : Series: Average: May : Mar. : April : May
: ¢ 1838 : 1939 ¢ 1940 : 1940 : 1940
d : : : : i
i, CONSUMERS' GOODS
T ) 236 MWea 74.0 83.0 82,4 82,0
A. Foods, Bevoracges and Tobacco 126 1l 7/ 79.6 BT 77.9"
Boverages 9 AR ' 778 . 96 . 94.5 93,8
Flour and Milled Products 12 80.4 63.3 782 78.9 T4.3
Bakery Products £ 91.4 84.4 83.6 83,6 84.4
Fish 18 () T 8 82,6 78.3 2.5
Fruits 15 7043 83.0 74,9 7849 83,2
Meats and Peultry 10 7942 79,0 78.8 76.6 772
ililk and Milk Products 12 78,4 69.3 82.8 79.6 7Skt
Sugar and Its Products 8 84,1 87.5 97.5 97.6 99,7
Vegetables 13 51.5 67.5 67.2 71.6 71.3
Eggs 3 67.5 5240 57.6 56,2 5648
Tobacco -8 SIS 45,5 40.7 40,7 40,7
Miscollaneous 18 6582 57.7 65.5 62.4 61,7
B, Other Consumoers' Goods 110 77.2 7558 8542 84,8 84,7
Clothing, Boots, Shoos,
Rubbers, Hosiory and
Underwear 52 74,2 72.4 88.1 8840 BTN
Household Equipment and
Supplies 58 79.4 ot 83.0 82.4 82,8
II. PRODUCERS' GOODS 402 75,8 69.0 80,0 60.4 78,9
_ (GROUPS C AND D)

C. Producers' Equipment 24 95.1 94.9 96.8 96.5 100,3
Tools 3 Ehlies 9913 91,6 91.6 91.6
Light, Heat and Power

Equipment and Supplies 17 95,7 95,4 97.3 97.3 101.2
Explosives 2 Te.7 74,7 i 3k 73.1 73.1
Miscellaneous 2 95,3 SIS 7 e 97 12 B7e2

D, Producers' Materials 378 THEBar 66.1 TER 8RB 7645

“Building ond Construction

Moterials il S5, 1 87.9 9LIAT 95,1 95,3

Lumber 33 89.8 91.2 1@S9 @2, 2 103.0

Paint Materials 13 69,6 66,4 76,3 77.8 75,6

Miscellaneous 65 92,13 5182 92193 26 ) ofE!
Manufacturers' iloterials 267 71.1 82,4 75.3 75.8 73.3

Textiles and Clothing 84 65,3 §3.,8 81,9 (e 81,6

Furs and Leather Goods 4 Tl it 69.1 SPBE 90,7 88,2

For Metal Working Industries 41 76.9 T4.9 82.4 82.3 62,5

For Chemical Using Industries 43 88.6 8i6a9 89.6 89.8 90.0

For leat Packing Industries 4 82.0 86.4 89.9 £8.5 92,3

For Milling and Other Industries 23 68.1 46.9 63.5 65.1 57.5

Miscellancous Producers'

Materials 88 69,2 83,7 75.0 75.7 74.9
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- Qi
VHOLESALE PRICES OF IMPORTANT COMI{ODITIES

: 1Yoarly : $ . :
3 . :Average:Average: .May® : Mar. : April : May
Commodity : 1926 : 1938 : 1939 : 1940 : 1540 : 1940
ORTS, o, T 0. W v G e
Ft.William and Pt.Arthur cash basis Bush. » 548 413 « 305 . 387 « 384 352

WHEAT, No. 1 Man, Northern
Ft.William and Pt.Arthur cash basis Bush. 1348%05 1,015 LE5D W LIBER B2 . 797
FLOUR, First Pantent, 2-98's

Jute, Toronto 8,491 4,763 5.930+ 6,025+ 5.530+ ‘.
SUGAR, granulnted, Montreal Cwt. 5.956 4,695 5,085 5,550 5.560 5,693
xRUBBER, Ceylon, ribbed, smoked '
sheets, f.o.b. New York Lb. . 288 . 148 «152 .206 SIS .238
CATTLE, Steors, good over
1050 1bs. Toronto Cwt. 7,386 16:264 | 16:94Q" 7.190 'TIIEE 4 ¥o5RE
HOGS, Bocon
Toronto Cwt, 13L.320 94529 ' 8.570 9.030" 18R 550" WSEIZE0
BEEF HIDES, Packer Hides,
Native Stecrs, Toronto b g5 L .095 2 138 .134 o el
LEATHER, Packer crops, No.I and II,
f.o.b. Distributing points Lb. 374 . 36C .486 460 . 460
BOX SIDES B,
Oshawsn Pt . 263 o CRLL s280  N.260" T ,260 . 260
BUTTER, Creamery, finest prints,
Montresal Lb, « 390 . 284 SN s 2817 ACAD . 245
CHEESE, Conadian, old, large,
Montreal Lb. o e » 182 - 000 R.236 «238 234
EGGS, Grode "A" large, .
Montreal Doz, - +335 « 2555 | 2210 ST . 264
COTTON, raw 1" - 1 1/16"
Hamilten Lb, .194 »106 ol L0 i NBT w38 o )
COTTON YARNS, 10's white single
Hesiery cops, Mill Lb. » 360 + 250 L0288 - W IBLE ) 1B »313
xSILK, raw, specinl grand XX
85 p.c. New York, 13-15 deniers Lb. o OSRITE 2, 790 MR SaeN I5R0M0) REIED
WCOL, eastern bright, 1/4 bloced,
2omestic, Toronto Lb. . 306 . 168 15® - .Sl 508 304
WOCL, western range, semi~-bricht
1/2 blocd, domestic, Toronto Lb, «316 «161 .140 .250 ,236 v2286
PULP, groundwcod, No. 1
£, olb SIME T Ton 30,230 21,762 21.301 31.760 31.786 31.786
PIG IRON, Malleable, f.o0.b, Gross
plant . Ton 25,580 22,000 20,500 23,500 23,500 23.5%00
STEEL, merchant bars, mild 100
Mill Lbs, 28450r 2.626 ° 2,550  2.5500 2N550 W EREEE
COPPER, Elcctrolytic, domestic
Montreal Cwte. 15,767 10.550 10.433 11.500'11,500 11,500
LEAD, domestic, f,o.b. carlots
Montroeal Cwt, B8.6154 W 4,176 3,973 5,000 . 5.0008NEEIGEE
TIN INGOTS, Straits, f.o.b.
Toronto Lb. «669 «458 .528 SO 1560 . 605
ZINC, Domestic, f.o0.b. carlots
Montreal Cwt., SaBRE  HEP0G  3aR90»15,150 -5:150, MGG
COAL, Anthracite, Toronto
f.0.b. carlots Ton 12,110 10,211 9,640 10,590 9.980 10,080
COAL, Bituminous, N.S. .
run-of -mine Ton 6,083 5,417 5.500 5.500 5,500 5.500
GASOLENE
Toronto Gal, #2653 .158 * 160 L+ JN5E » 155 + 185
SULPHURIC ACID 66° Baume Net
Toronto Ton 14,000 17,000 17,000 17.000 17.000 17,000

x Canadian Funds

+ Beginning January 1940, the basis of flour quotations was changed. For comparison
with quotations given prior to January 1940, it will be necessary to add 30 cents
per barrel to ourrent prices.
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120 | 1 20
Cattle, Good Steers
WHOLESALE PRICE 1o 100
INDEX NUMBERS
1939 AND 19%0
(1926=100)
80 g0
60 60
1 140
| { [
Beef Hides ck g
(Packer Hides Packer Crops No.I & II Hogs, (Bacon) Toronto
dlegt .. - ' I 120
104 o ST e here oy 100
3 80
60 —\‘/\VF By 6
4o ko

I

Raw Wool Raw Cotton

120 Jan.1939 Jaﬁ.lQhO Dec. Jan.1939 Jan.1940 Dec.

Cotton Hosiery Yarn

Jan.1939 Jan.' 1940 Dec, 120

and Thread
1008 S Y LU T . el L M T L da 100
g0 I/\ R // 80
\/\ 60
60 A\
4o 40
11(0] 7 T 110 .
Cotton Fabrics Raw 8ilk
B T o N S T ) ) i 90
/».l""’"
70l T DA A | “SEEEERG N 70
50. 50
Cloth (Woollen) l
0 { i 3Q
Jan.1939 Jan.1940 Dec. Jan.1939 Jean.l940 Dec, Jan.1939 Jan.1940 Dec.
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INDEY NUMBERS OF RETAIL PRICES, RENTS AND COSTS OF SERVICES IN CANADA, MAY, 1940.
(Calculasions based on prices for the first of each month)

The Dominion Bureaun of Statistics index number of retail prices, reats and
costs of services on the base ISE‘x_OO, rose from 85,7 in April to 86.0 in May, due to an
advance in rentals augmented by a slight increase in coal prices.

An index for retail pricos alone, including foods, coal, coke, houschold require-
ments, etc,, was unchanged for May at 81.6.

An index for U6 food items was 78,6, the same figure as in April. Veal, bacon,
cooked ham, codfish, lard, eggs. butter and cheese recorded declines while gains were
noted for bveef, finnan haddie, bread, canmed vegectables, onions, potatoes, teca, coffee,
poppor and salt.

The rental index for May was 91l.5 or 1.8 pior cent above the level in October,
1939, Workingmenis dwellings showed & greater advance than did middle-grado homes.
Apartments displayed less increase than other tyzes of dwellings,

ifodorate increases in coal prices in a few certres caused the fucl index to
advance from 85,8 to 86.9,

INDEY NUMBERS OF RETAIL PRICES, RENTS AND -;p-_s_gs (T SERVICES, 1913-1938, JANUARY, 1939-
MAY. 1940

(1926~100)
R ¢ H 3 * Foods, * Fuel,
4 Cloth"': Sun~ Fu»ol, = Cloth“

. Total . Food . Fuel . Rent ing | dries ; Clothing,* ing,
Housg—~

. . S - . N + House~
5 I
. Index , Index . Inde . Index ., Index . ndex ) i : hold

Require-‘Require-
' ments,ctc: ments,

ee v

- s oe a=
- se o
> as o o se o

de 93 co e
-

3 2 : g . . Ciich
191 Ocesevc v, en gsnu 66(;2 ,OPCS éll'ol 6303 6692 . -
191 0eceevsbo0 se 66n0 6899 64";5 62;? 6309 6632 o= o=
TR 67.2 €9,5 65,2 60,3 €96 66,9 - -
B i s 72.5 775 6lo5 €89 79,7 70.2 - -
IR . . d doo s eeo 85.6 100,0 73e7 65,k 93,7 76.8 - -
B o o o & ol 97.4  114,6 128.9 69.2 103.5 gBal - -
IR 107.2  122.5 86,2 75.6 125.9 9E,u = &
B ccceececciie 12h,2  id1,1  1c2.6 85,5 < 153.2 104.0 - -
BRE. . cld ey oo 100,0 00,0 100.0 100.0 100,0 1000 100.0  100,0
B ool iid 99,9 101,0 964 2033 66,9 99.0 98.9 96.9
O .....occ00.n 99.2 98,6 95.7 105.9 93,9 9.4 96.7 9k, 9
B . .ohe s ne e 89,6 o gk, 2 103,90 82,2 g7.4 82.5 87.3
R .. iaioeennne 81.3 64,3 g1,k 94,7 7203 g4.6 72.6  80.3
O 175 63.7 Y 85.1 67.1 92,6 Tord 76.2
B .. ..o e 78:6 69,4  8&7.7 80,1 69.7 92,1 7507 1ol
B . eivenene 703 700l §608 81,3 65.9 92,2 741 1.5
S ..o iade 80.8 3.4  8h.U 83.7 70,5 92,8 75.9 78.0
IR oo ionaeh saol 7743 g9  86.9 eaT 9aou 78.6 79.8
N v 84,1 78,0 €501 89.8 73:3 94,1 79.3 80,6
1939 January ... B3 . 45s20 E8R7 901 | 72.8 ‘9.2 778  80.3
February ... 83,1 7465 85,4 0.1 72.8 gh,2 175 80,3
March ec..o.. Wl o fi.51 853 - 90.1 0 72,8 - g2 T7.4  s0.2
AEeds ..\l fu §3.1 4.5 85,4 90.1 72,8 g4,2 77.4 80.2
S PR 83.1 4.6 84,5 90,0 72,8 _ 9.3 77.4 80,1
P, o o 82.9 7403 gh4.3 90,0 72:6 94,1 e 79.8
BT ooyl SML 7541 g87.9 90,0 72.6 g4, 1 1.5 79.3
AUguUSt oceeee 83.0 74,9 83,7 900 72,6 94,1 774 79.7
September . 82,9 74,2 83,8 90.0 5.1 94,1 772 80.0
october ..., 84,7 79.8 85,1 89,9 13,1 9l L4 86,4 | _ Bol5
November «.. 85,0 8205 86,1 89,9 13,1 9l 5 80,6 80.7
December ... 85.3 79.3 86,1 89,9 157 95,1 31,1 82,7
1940 January .... 850 78.6 86,4 89,9  75.7 95.2 80,7 82.7
February ... 8501 7806 86.8 89.9 75.7 95,2 80,3 82,8
MaBchN. &5 a6 85:7 7805 8608 89:9 7803 9505 8105 8]"’.14'
ERrANe o . ol x85.7 x78.6 86,8 89.9 18.3 95,5 x81.6  =x84.5
MEW Jeo-s.io 86,0 78,56 86,9 1.5 78,3 95.5 8l.6 g4.5

N.B.- Rentel indexes are calculated in May and Qctober only. Clothing indexes are cal-
culated for March, June, September and December as are ceftain sub-indecxes in the
misccllaneous group. Difficulties in obteining these data promptly cause revisions
to be often one or two months late.

x Revised.
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#VERLGE RETAIL FRICES OF PRINCIFAL ALRTICLES OF FOOD IN CANADA

Yoar 01 Seef , § -Bgal i VGBIl TlkkiSw | Posk | .Eors -7 BRten . ; B ?fSZh : éfggz"a"i Milk * g:::;r : ﬁiﬁﬁif : Cheese
and Sirloin: Chuck : Rcast : Roast : Fresh . Salt : Breakfast; Pure it v 2 4 ¥
1 - ( )+ )- ( T d) s ( a) ¢ a): ( d) s( a)y Grade"A"s and _:(quart):; (pound): ery : (pound)
3 ;AN ) { Trat) R o (s Spowin s Spownll) | STpRRER Pladan) = drageraie : : (pound)?
] ' i i g g 3 3 ] : (dozen) - 3 - :
e ’ . : ; . .
QSRS 27.9 Y60 15.8 24,6 23,5 21.3 30.5 11.9 26,1 22,0 b 15 o | 23.3 %l 22,0
R L anisuses 28.3 A8.9 15.4 24.6 23.8 20LE 30.1 1138 25.5 21.3 11,1 22.4 2545 2083
JRE i see s e 00 28.3 b [l 15.6 23l 23,6 21,0 30.1 N 2752 22.4 10.9 22,8 26.2 21:4
Bupuah .3 ccomee 28.0 15 .6 15 .4 24,8 23.8 20.9 2939 11,3 30.3 24.4 10.9 22,5 26,0 21,5
September ..... 2046 D3 15.6 22.9 2345 20,8 29,7 11,2 32.8 25y LEEE 22.8 26,2 LS
October eeseso 29.7 16.9 17,2 24,4 24,4 21,8 32,5 13.3 38,0 30,1 Tl 28.2 31.9 22.3
November <eeaee. 28:7 16.6 16.8 23.8 23.8 2.8 31.7 13.7 41,9 32,8 11.3 28.6 32,6 22,8
DOcomber .eese. 27.8 16,0 16,8 23.8 - | 28,2 4.3 12,9 41,4 32,8 11,1 29,2 32.7 3.4
- e . ¢ . . . . . . : .
JBRIBLY .icasns 28.1 16.3 1742 24,6 23.4 232 30.3 18,7 33.9 28.6 155K 29,2 32.5 24.3
Fabruary ceeees 28.2 16,4 17,7 24,8 £33 21.2 30.2 12,1 29.0 24,3 11,2 28.7 32,2 25.5
BRREGH {ge okie o 2 28.3 16,2 17.6 25.3 23,2 21.0 29.8 LR 28.3 23,8 11.3 28,0 31.3 26,30
Mgl o et 28,2 16.2 174 20.8 23, 20,8 29. 1Lj2 o 23.3 11,3 28,5 32,0 26.4
A PP 28.4 165 16,6 et . - 2304 20,9 29.6 11.0 26,8 22,6 2 2006 | R . e - W
] Y . L - . Y » © . ° . [ B Y . - ° ° © -1
Yoar : 3 + Rolled = . + Mppley ° . Sugar : . 1 { el - -
-y : Bread . Flour - Oats <. Rice . Beans . Evapor- . Prunes . Granu- . Sugar . Tea . Coffee .Potatoes. Vinegar '
Llonth : (pound) . (pound): (pound) : (pound) . (pownd)+ ated . (pound) : lated . Yellow - (pound): (pound) : (pcsk) - (pint)
. : B . : S Etund) . + (pound). (pound) . . 2 3
2 : - . : . : . : - -
B oo ien s o iR 6.2 29 5.0 8.1 5.0 15,2 10.7 6.4 6.3 58.5 33.8 30.3 6.8
RURO 2% saebisadie 6.2 2.9 5.0 8.1 543 15 2 10.8 6.5 6.4 58.6 33.7 29.5 6ad
TR 2 eaian maled 6.2 2.9 5.0 @ ol 5¢3 152 L 1 Py 6.5 6.4 5749 33.8 34.5 6.8
August sececess 6.1 2.9 5.0 8.2 5.1 14 .6 10.8 6e5 6.4 5842 33.9 32.6 6.9
September ..... 6.1 2.9 5.0 8.2 5.1 15.4 11,0 6.6 6.4 58.3 34.0 27.0 645
October cseeece T | 3.4 53 8.3 6.4 15.4 Lis 6.8 6.6 60,8 40.2 29.9 6.9
November .,.... 6.1 3.4 53 8.3 6.9 1542 1.5 742 748 61,5 42,4 29,0 7.0
Decomber eeoees 6.1 3.3 5.2 8.4 6.8 156 11.6 Lt 6.9 63.5 43,6 28.4 6.9
gt T : ! " ; s - : - . . ' : .
January ceceeses 6.1 B 542 8.4 6.8 14.8 11.6 -1 6.9 64.5 43.8 29.0 6.9
February .eeeee 6.2 dul 53 8.4 fal 15.0 11.7 Tk 940 66.3 44,5 31.6 6.9
MBSCE ... ot 6.2 3n5 5.4 8.7 7.3 el 11.6 Trdk 7.0 66.8 44,7 32,3 6.9
[T TN e 6.2 . 1 5S¢4 8.8 753 W52 12 T 7.0 67 .4 44,1 33.0 ok
HIBT. g oo o ol e 623 =5 5.4 8.8 7.3 _14.8 dNM, y 7.0 68.2 45,2 T 1.0
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INDEX NUIBERS OF &

FANILY BUDGET OF STAPLZ FOCDS,

FUEL AMD LIGHTING .AND RENT, BY PROVINCES, IN CollaDb, 1939 AND 1940.%

(Domlnlon Average for 1913:100)

3

- €1 -

: . Nova - New S e " : : - Saska- - < British
: P.E.I, : ror i L S W*Quebec . tario : Manitcba :  chewan > | AlRSEN. Chiliahiee
STAPLE 1 00DS

1939 - January .... 109.9 112.7 18 106.9 21252 110k 1 109.2 110.4 124.4
, Februaf&‘;;; 106.4 112,2 ke 106 .2 111.4 107.4 106, 7 106.7 122.9
March ..ceeo 106 .4 109.9 113.9 105.8 by ] 108.4 107.5 137 29 123.2
P Geeces 105,.9 109.9 da 5 105.5 110,5 RRL.T 107.0 107.3 122,9
B - Y.iead 106 .9 110,9 113.§ 105 .6 1§05 105.6 1047 106.2 123,5
June ;..o... 106 .4 110.% 14250 103.7 109.7 103.9 102 .4 106 .4 123.3
Tl Jdoco dew 105.5 110.3 Wg .2 103.9 110.1 106.9 102,5 106.% 124.6
August . Jecoe 1970 1126 . 114.2 102.:4 LS 107.9 105.5 110.0 123.1
Septembar .. 108.2 110.4 112.0 101.4 130.3 107.4 105.2 110,0 121.3
October ,... M3.1 118.0 120,6 18 .2 119.8 116.4 114 .9 119:3 131n
Novenber ... 22442 119:7 121.2 108 3 120,5 2.9 116.5 120,95 131.5
December ... 114 .2 119.1 - LSS §r3 119,1 115.2 1189 120.9 130.4
© Yoar ..cee 108.,6 113,0 115.4 106 .6 113.0 109.4 108.4 110.9 125.3
1940 - January o... 116.1 120.5 el 1149 1180 114.6 116,0 120.9 12949
February ... 113.8 118.7 121,4 i . Nt | 11847 11§48 116.3 1201 129.8
March cecoeo 113.5 120.5 121.0 72 .0 118.6 135, 2 116.0 120.9 130.7
April sk 115.6 120.9 P23 113.5 AF8y 115.9 116.1 120.9 131.0

, I : . ' GRAND’ TOTAL . '3 — o _ :
1939 - January ceo. 115.6 114.9 120.4 116.4 125.6 126,0 115.8 112.6 123,8
February ... 113.7 114.6 119.2 116.0 125:2 124.3 114.5 110:6 123,0
Mar@h z3<.d% 113.9 113.2 119.4 115.3 sl 124 114.9 110,6 12382
April .eaec, 113.6 113.3 119.1 115.5 124.8 124:4 12548 111.0 123.0
MEl .. Goelams W73 113,4 119.4 ool 124,6 123.8 11359 111.3 §2%.4
Jullp *svweea 90 .2 113.2 38,4 13k9 pEY Wy} 122.3 188N 111,58 123.1
JORy 8o 111 .4 113.0 118.2 114,.9 8.1 1238 BRLT 110,8 Bl
hAugust <eces b & | 1342 119.3 114,.2 124.7 124.4 TR 113,2 122,9
September ;. 192.% 113,2 1182 uns N 1 ) 224 1 114.1 113.2 122,0
October ceve 115.4 TRl 10.2-19 119.7 129.6 130.1 119.2 1831 127.5
November ... 1362 118.5 123.5 120.4 130.1 2958 120,0 118.7 127 .4
December ', .. 116.6 119.1 123,6 119.9 129.4 129.6 BeT 138X 127.0
- Year ;;;;; 113.8 114.8 120,2 11635 1259 125.6 115,6 113.4 1243
1940 - January ee.. 172 119.6 123.8 W7 128.6 129,0 11954 118.8 126,17
February ... 14 119,2 123.7 120.4 129.0 129.6 119.6 LIRS 126,8
March ..c... 17663 a3 123,5 120,0 129.0 1292 119.5 185¥ 127.4
Aol o .eees 117.8 120.4 124,3 120.8 129.0 129.5 119.5 118.8 127.6

x Corresponding indexes mey he ocbtained for 1937 amd 1938 in Prices and Price Indexes, 1913

~1938 pages 67 and 68,
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INVESTORS' INDEX NUMBERS OF COMMON STOCKS

Continuing the decline initiated early in April, prices of Canadian common
stocks dropped sharply lower on heavy trading during May and closed the month approxi-
mately 27 p.c. below corresponding figures in 1939. The Investors! daily price index
for 95 common stocks declincd from 92,5 on April 30 to 72.5 on May 31 for a nct loss of
21.6 p.c. All soctions of the composite index shared in the recossion which was most
scvero betwoon May 9 and 2l. Pulp and paper issucs suffered the groatest sct-back
dropping 44 p,c. Among other groups to register major declines werc transportation,
machinery and equipment, building materiels, industrial mines, milling, textilos, bever-
ages and foods. On May 31 the industrisl index closed at 111,5 as compared with 145,8
on April 30. Utilitios wero down 20.7 pec. to 36,7 and banks 8.1 p.c., to 76.1. Tho
general monthly index for 95 industrial and utility common stocks fell from 97.0 in

April to 80.4 in May.
MINING STOCK PRICES

Adversely affected by the turn of events in Euwrepe during May, mining stock
pPrices slumped to their lowest levels since 1933. The dowaward movement which statted
in the second week of April was accentuated by repeated sharp breaks throughout the
month, The magnitude of the decline can be measurod by the following percentages showing
not declines for May: The Bureau's daily price index for twenty-five mining issues
dropped 26.5 poce to0 93.2 on May 31, golds roceded 24,7 p.c. to close at 70.3 and base
metals 29.3 p.c. to 187.9. This pronounced wecakness was accompanied by widespread sclling,
concontrated mainly in the second and third weeks., A firmer tendency was inevidence in -
the closing days of May. The monthly average price index for mining stocks fell from \\\
130,7 in April to 106,8 in May, For the same interval, golde moved down from 95,7 to
79.6 and base motals from 276.7 to 221,1.

GOLDS

May 30 ' May 70 May @2
A 5, .o 5ok shaeniane O PO BRO | Littde Tong LacC eesc...s @ Ho8H 2.62
Bralorne @ Perr St Nip by 7.99 IOoue Macassﬂ LA AU RE L R A I B ) 2071 3087

BUffalD'Ankerite L N NN I W N ) 3050 5‘08 MCIntyre'.oiloollnio.0-. L"0¢69 u8.92
Ghateal Patricla siiceioess 1,60 SRS 7 BEBENLE ONGW o0 b0 o0 onsitg 2,57 7.00
Dome B0 0008 0D S VS O Pegs ey 17.53 2"".13 Pioneer LU RC AL RS N BN RS Y ) 2009 2.19

God's Lake PN R N A A RN Y ) .27 oug Reno e PP Bergesresas s e 019 526
HOllinger 98 seccsetravipsne 10300 lucog San Antonio sessesacneeae 1.uu 2.29
ROV (s1s.010 0 ¢.5 5's ¢/0/90 8lals /s o0 .26 03’4 S18C06 sesssvisidiiisece 063 90
BRREIANA 1.8KO oconsesennned «79 105 « USRAREDILE % st b boosisfone 2.14 2.99

Lake Shore 00N 0seseseeesr e 20.00 2“.58 TGCk-Hugheﬂ R R T I 2099 3067
Lamaque Gold Mines seevse.. 5.81 6¢39 Wright~Hargreaves ...... 5.31 T 488

: BASE METALS i
Falconbridge Ceseenevssnvens 2056 3087 Noranda $es0escnecrrcane u8.63 68.67
Hudﬂon Bay O 0P Ng 000 a PP epag 20000 28‘10

PREFERRED STOCKS

The Bureau's index number for a list of 25 preferred issues traded on the
Montreal and Toronto Exchanges declined 10.2 points to 80.1 in Mey. This is the lowest
point reached since the same month last year when the index stood at 79.0. The (Common
stock price index was 80.4 for May as compared with 97.0 in April. The only issues on
the list making advances were among the Textile group and losses there more than balanced
gains. Greatest declines were in the Machinery and Equipment group, thc miscellaneous
and the Milling groupe.Thromghout the 1ist prices remained steady up to the 1l4th when a
sharp decline began which left closing prices as much as $22 and $39 below opening
quotations.

Below is a table of monthly price indexes for the list from 1929 to date.

INDEX NUMBERS OF 25 PREFERRED STOCKS l?ZQl 1933, 1937, 1938, 1939, 1gko.
1926=100 : ‘

Jan, Feb., Mag, Apr. May June July Aug. Sept., Oct. Nov. Dec.

1929+40e000a  107.4 108.1 106,8 104,3 104,3 104.8 104.8 105.6 105.1 102.9 99.8 100.4
1O8isee o ioes 49,6 u49.6 L47.3 UL7.2 54,6 58.5 61.3 61,7 6.0  59.7 59.1 60.2
BEL o s e 99.2 100,4 102,6 103,1 100,2 99.3 99,4 101.5 91.0 82.2 82.0 81.0
S e oreisnet 83:4 82,1 77.5. 78.2 80.1 81¢8 87.2 86,8 81,3 88.0 87.5 8649
1 T S 85.0 84l 83.9 78.9 79.0 81.9 83.0 81.0 83,3 §9,0 90.1 91,3
19404 40vess, 91,8 91.0 90.2 80.1 :
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INVESTORS® MONTHLY INDEX NUMBERS OF COMI{ON STCCKS

(1926=100)
GENERAL : ; INDUSTRIALS a UTILITIES . BANKS
p : * Machin- | : : DR W Pood ¢ J : 3 s i y 4 3
Number of i . ery sPalp ° : ! tiles : and ! Build- ! In- * Tprans-- Tele- ° Power °
Securities . Totai ;Total: and .and ‘I4111~-¢ 0ils ° and ° * Allied: Bever-: ing ! dust-:Total’ porta-: phone ° and - Total
1940 . . . Equip-  Paper ‘ing ‘G ! Cloth=® Pro- * ages ‘' Mater- % rial : ‘'tion * Tele- ' Trace °*
L . ment : : *ing ¢ ducts °® ! ials ' Mines® : : graph ' tion

A B Ellgl o3 34 ol TEiiag - 7! b e s 490 & i 2 s EETEE

1928

JBNUATY accecessesssoco 107:7  177:0 109:6 189 87.2 194.9 64:3 1587 11651 138:4 42206 48,4 19;2  125,6  S4.4 84,3
Fobruary ccosessseccese 107.1 17727 109:3  17.5  88:% 19502 64,8 1599  115.0 131.4 425.0 46,8 17,6 1231 €3.1  81.8
BEEGE' (5. 06¢0a g8 selans 992 164.0 100.7 14,6 765 181;2 60,3 152;0 101,3 116,0 387.3 43,1 14,5 120,01 58,2 80.5
April icccescssccaccase 9709 160.5 10352 15:4 75,6 172.0 55,0 151;5 105:0 1194 386i6 43;7 1.4 117:0 59,7 G804
HAY csoeosecricesessecs 99.7 163:5 1072 15;2 35.8 177:2  SR35  153.6 107.5 12205, (389e2 44,5 148 122,88 . 6lg0, 0.9
JUNd Jscecrcocecesssceo 100.0  163.5 11128 1826 83;8 170.0 54;1  156,2 109,2 129.3 395.2 45,1 157 123.8 61,2 81,0
JUlY ccecccooscescccces 1069 175.1 129:2 2301 8336 177.6 594 267.9 1205 12,5 4330 48.6 133 123.7  6bed 4.9
August occcececcotonsbo 10502 1928 130;% 230 883 175;¢ 59,0 68,5 122,01 1333 “4d20L 47,1 16,7 1253 64,3 85.0
September cscoscoacccco 98.6 162.2 12006 17.5 78 165,0 54,3 162;2 108,8 121.2 4010 42,7 14,1 1211 57,8 32?4 .
Oeteber cciicoeccsnssse 10907 132 133.8 228 658 12,1 58(5 , 170,  133,3  139¢F 4679 46.5 16,5 1258 64,0 0
November .c.:ccossscocs 1104 18429 14125 2i.6 . 88,9 184.5 595G 170.2 © 143;3  141.5 . 4€6:)  46.2 164 126.8 €23 856 M
December ssososceccccze 06.8  179.4 135.5 19.3 78.8 176.9 56,9 170.1 135.9 140.2  459.3 44,0 143 1273 59.4 G890 4
= e e : . | | : | ' t \ t , . E |
JEEMAYY oo coaeess saonso 10209 171,64 1294 169 79:1 173.5 5209 172.9 126.9 133.3  422,1  42,7 13.4 1273 515 8502
Fobruary ocsciecccesces 1041 174:0 129:4 1634 7.6 17509 56.3  175.3 13004 13356 4331 42,9 124 12907 S92 853
RN oo i o oo oigs SRR 103.7 11t o - 15 9.8 1739 502 - X72,5 r127.6 L2 MMNEESES St 1.5 | Lited 62,0 85:1
April ccecneeseccioesse 9.2  157.7 i1i.d  11.5 T4 162.9 53,1 - 169.2 116.5 119.3 3815 4l.9 9.6 129.1 B8y 837
BBY sccccerictscunupens 99.2 1630 1135 12,0 789 170.2 §5:0 176.2- (12024 | 12446 3819 43.2 10,0 1326 60.8 847
Juns Siisiscecosasiacen 97:0  157.6 1.2 12.4 774 153:2 5602 2792 124.7 1288 389:0 437 1.0 133.8  60.8 §.o
JULY cocecoeecsesccases 9753  159.2 18,0 12.7 75.0 154;0 39.8  182,1 124.8 129.5 3931 42.7 10,4 132,86 & 9.2 85,0
August cs:icacecvaccoas 4B 15i.2 10856 111 76 0  147.9 60]1  180.5 117,57 121,46  386c7 40,9 9.3 130.0 - 56,8 84¢3
Sepiambal Jciesncescsrs 10000 16812 13238 19,1 99.8 1646 7.0  190.8 1085 145.3 463 42.2 18 1167 53.8 8.4
October cesescecsoscona 106:0 177.0 149:1 23:4 106.3 185:3 8lc4 17808 12u.4  160.5  395.0 45.7 19,6 1234 59.5 810
Novesbor cscocccsancoss 8006 T7i9 14nim 22.7 Joo8 3.9 82,9 174.3  W7.5 156D 394.8 4407 16,0 12502 59.6 8452
December scceccoaceoavso s adfs l42.r B3l mEeR l P63.5) 847 180,Y  130.8 15548 3768 45,7 16,6 126.5 6l.3 84.4
R : . : . : . : : \ \ | ‘ |
January .eeeesccrsccece 99:7 1621 134:3 245 98.8 155.8 86,4 183.0 135.4 15057 373.6 4507 164 12601 61,3 845
HEIRTUBYY o s doranupt ve 99,0 161.1 129:8 23,4 98,4 158,2 90,7 184,3 134,0 146.8 26500 Wla3 W6.7 125.8 60,3 84.3
1 IR SR 99:1  159.2 134.1 22,9 96.5 15544 91,4 185.7 135.4 146,5 357.6 47.1 19,7 126.5 6l 851
April ocececcoscoseseans 7:0 154.8 132.5 24,6 95.9 147.6 91.6 18417 137.9 46,4 34,1 471 19.4 124.6 61,9 83,8
HBY .lcesssescasscamacs 30.4 19508 1026 . 1643 « T7.6 124,71 €0.5 165.0 ' 117.9- 11540 2EHe2  39.4 | 13,4 166  52.0 79

V- mea R —— o —T ——



- &
ﬁ_ﬁm,_._u e r.-.

SRl T L
._.,Hu._. r*...mm_ _,r.:.___,..




S NG~

INDEX NUMBERS OF TWENTY-FIVE MINING STOCKS

(1926=100)
Jo. of f Gold Base Total
Stocks - Metals Index
1940 22 3 25
x1929 - High 89.7 318.0 127.9
; Low 52.7 157.3 72.6
x1932 - High 63.1 82.3 6L.8
. low 4g.5 42.5 46.8
x1933 ~ High 111.9 1441 11687
Low 64.9 68.2 65.1
x1934 ~ High 10,1 167.6 143.3
| Low 10%.1 125.0 107.3
x1 - High 131.2 211. 136.7
Low 104.7 128. 114.9
x1936 - High 136.2 322.1 170.3
Low 118.3 205.5 135.
x1937 - High 141.3 356.5 180.0
Low 99.7 183.1 115.8
x1978 - High 125.5 322.5 160.9
Low 105.1 206.8 125.1
x1939 - High 124.4 324.9 162.7
Low 97.1 273.7 3.7
1938
June 119.2 259.5 145.8
July 119.8 282.1 151.1
August 123.8 289.2 156.0
September 1156 269.8 144.0
October 121.3 308.2 157.4
November 121.1 319.3 159.6
December 121.6 313.0 159.0
1939
January N2 .2 307.0 158.0
February 12L%.4 315.1 158.8
March 118.2 305.6 155.0
April Y16s1 2g82.6 143.7
May 114.6 303.3 151.4
June 116.5 308.6 153.9
July 117 .7 155.8
August 112.8 310. 151.4
September 99.6 28.3 187
October 106.6 29.6 14,7
November 106.3 30L. 144,
December 105.0 298.0 k2.4
1940
January 107.3 298.8 14,7
February 101.8 288.1 i3y
March 96.5 281.8 132.6
April 95.7 276. 7 130.7
May 79.6 221.1 106.8
Weekly Index Numbers
Wock ending Apr. Uth 07 263.8 133.6
" L " 1lth 97.0 282.3 133.2
" " " 13th 95.2 273.5 129.5
" " " 25th 94.5 269.8 123.
L 1 May ©2nd 93.3 264. 7 126.7
" " " 9th 91.0 255.3 122.8
" " ¥ 16th 52.6 232.3 111.5
f it " 23rd W7 204.8 95.7
! 4 . th 70. 156.1 5
L " June 3gth 705% 186.5 %2.2

X Weekly figures.
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INDEX NUMBERS OF DOMINION OF CANADA LONG~TERM BOND PRICES AND YIELDS

The Dominion Bureau of Statistics' index of Dominion of Canada long-term bond
prices rose from 114.9 for April to 115.4 for May. While prices averaged higher than
for April, the gencral movement in May was toward lowor levels, and the Bureau's daily
index fell from 115.7 for April 30 to 114.5 for Mey 31. The index of yields declined
from 72,4 for April to 71.8 for May, which compared with 68.4 for May, 1939. 1In the
provincial section, reductions were rather scverc in some instances, and certain of the
Alberta and British Columbia maturities closed approximately 9 points lower. A non-
callable Nova Scotia issue for $3,298,000, beering 3 1/2 p.c., and due in 1951 wae
offered on the 3rd, and well received, while on the 27th Dominion Savings Certificates
and Stamps were placed on sale. On the 28th the Dominion Govermnment disposcd of
$65,000,000, 2 p.ce, 5~yoar bonde to financial institutions, and purposed using the
proceeds for refunding, in part, $80,000,000, 1 1/2 p.c. bonds due June 1, 1940. Based
upon information received from Wood, Gundy and Company, Limited, the index fer repro-
sontative Province of Ontario bond yields advanced from 7l.4 for April to 73.1 for May,
and the average yield of the issues included in this index increased from 3.42 to 3.50.

British Consols sold at a relatively high level, although the closing quotation
for Mey 31 mas 73 3/4, or 1 point below that for April 30, The Dow-Jones average of
selectod United States bonds fell from 89.40 to 83,46 during the month.

MONTHLY INDEX NUMBERS OF DOMINION OF CAgADA %ONG—TERM BOND_PRICES, 1932 to 1940.
(1926=100

lgié 2933 daEh l%li 1958 - AR l%lﬁ 132% 1940
January eerencoe 9 o2 10 09 10502 Qi o9 14,1 11807 116.0 LIl 113.2
February ....... 95.2 1042 106.1 115.,2 115.7 116.3 116.,4 118.8 11k.0
March eeeececess 96,9  102,6 108.6 115.7 116.3 113.6 116.6 119.6 114.0
BEL "% ¢ s e oatoine G078 10306 10,3 115. W68  3E%.)  II1.5  Tie.2  LagE
MR Shliasteas, OHRE W4 - 1I1.2 116, LRGeS NYL9.  118.3 8.1 TiggH
JUIE sesosssnses GH2  205.7 111.1 115.8 117.8 14,9 118.0 119.1

R s itendases "JBRO° 108.7 111.9 115.3 118.7 115.2 117.8  119,2
BUent g ishives 20IE 206 WSl 215,60 1350 ST 1M%.7  118.1
Septembor ees..e 102.7 106, 113.4 111.9 120.3 115.6 116.4 109.6
October «v.v.... 104,9 105.9 112,0 111,2 118.,3 1b.7 116.9 111.3
November ¢ese.eo 103.6 1051 113.3 113.3 118.,6 14,7 1184 113.5
December ......., 101.9 104.3 116.3 113.,1 119,1 115.8 118,7 112.7

U U U

MONTHLY INDEX NUMBERS OF DOMINION OF CANADA L?NG-TERM BOND YIELDS, 1932 to 1940,
(1926=100

1932 1933 13}& 13}2 1256 1937 1938 1333 1940
ety oy eveer: LI08 R | ghg W, 766 E%?s 71.5 A i
POlMary .....:o 111.5 97.5 | 93.6 76.2 [Heb - TAa3 71.0 67.5 T34
BREE 4i:.8siher 109.0 99,0 88.6 4.9  73.6 756  70.4 6643 T3.4
B 24 o o doinosa 1008 97.8 8305 73.2 7303 76,5 69,3 67.3 72.4
B ¥t e fese A0S 96.7 B0 - Ji0 S TEE T3 6842 68. T1.8
T 94,9 83,8 7641 70.5 T5.2 68.6 67.0 -
IR a0 o loineinn BR8] 94,9  82.4  75.7 GEs] v  '73s% . GEa9 ' NS -
ARt 4. nne.e. 401,00 2 94,0 80,3 75-1 6646 12,6 . GEE 68,1 -
SENIEEher: ui. o0 B0 94,1 79.8 - 8l.2  66.0 71265  70:8, T1E.3 -
OCtOber eeve e 97.3 9“99 8106 81.9 69.1 7“00 7000 7605 B
November ececsess 98.2 9502 80.2 78.0 6801 73.7 68.1 7u0° -
December cecceece 10006 9600 7uo6 7805 6702 72.0 67.7 75.1 =

WEEKLY INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BONDS, 1940.

Date Prices Yields
MarCh 7 900000005800 00000060c0000000080008000000 il a9 7303
B e s e o i A B L VA VA S v v s, . ARERD 13,
21 @ % e 6000 QOa teape s e a9 ep Oyt et 11“‘.1 73.3
BRIRLRL .o 3oted s LN cnes 8 0 TG oo o (g et R 733
DL RTINS DR S S U SRRt S X 72.9
- NP S " (S . | o | TS 24
B e b e . .« ERLY A R Y 72.6
TR e GonnliBl arrrn s Dol d I2FRE R v Ay | B 7
May 2 @ %o 80P 0 e 0Pl ®Ses Byttt rsos tea 115.7 71.3
B meiai reciais beoe s s Jlop o S e saias o iin. | BEBI6 714
| 25y SO e S BT 71.7
A5 ke o, o8 Sty 51 TR T s = s e 113.2 71.9
30 B * 20 0008 Pl slceanas e tyreqgtonce tog 11 .9 72.5
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EXCHAKRGE CUOTATIONS AT MONTREAL, 1939-1940

: _The noon rates in Canadian Funds u=on which these averacges are based have been sup

nlied by the Bank of Canada.

New s LSuAbzZers i Nether-
York London France Belgium Italy land -lands Norway Sweden Denmark
Funds Sterlinc Franc Belra Lira Franc Florin Krone Krona Krgne
poiei | ¥ ¢ $ $ $ $ $ $ § $
T —— 1.0036 4,6981 . 0266 .1708 .0528 .2256 #5379 .2360 .2420 .2097
1 TR <SS 1.0021 4,6923 .0266 .1704 L0527 .2259 .5328 .2358 L2416 .2094
T hmm. - olh R e 1.0015 4,688% . 0265 . 1iog .0527 .2258 .8335 .2355% L2415 .2093
F N S B S 1.0047 4,6327 .0263 .1704 .0528 .2268 .5374 .2342 . 2407 . 2082
September ..eee..-. +1.0948 +4.4090 . 0248 .1871 .0569 2078 .5851 .2490 .2612 L2123
Seilhgr . iR 41.1050 “,4500 .0252 .1858 .0561 L2491 .5897 .2520 .2642 Janne
NOVember .e....oce. +1.1050 +4,4500 .0247 .1832 .0560 .2490 .5892 .2521 .2642 .2142
December ...secs.. " +1.1050 44,4500 .0247 .1841 . 0560 .2490 .5895 .2521 L2642 .2143
1940
RRMRAL Y, o 5 +/s7 s s Mags +1.1050 44,4500 .0249 .1869 L0561 .2489 . 5907 .2521 .2643 .2143
February «.... [ +1.1050 +4.,4500 .0249 .1872 L0561 .2489 .5899 .2521 .2643 .2144
L T A R 41.1050 +4,4500 .0236 .1885 L0561 .2489 .5895 .2521 .2644 .2143
0 R hois” S %1.1050 44,4500 .0222 .1875 .0560 .2489 .5892 ~A531 .2634 .2143
| N N S 41.1050 +4,4500 . 0206 .1858 . 0559 L2471 .5892 - o .2641 -
. Argentine . Straits . - S Union -
Spain . Mexico Peso . Austra- . Brazil . OSettle- . India . China . Japan . of . New
Peseta . Peso (Paper) . 1lia . Milreis . ment . Rupee . (Shanghai) . Yen . S. Africa Zealand
« Unofficial. Pound a : © Dolfllar o Dollar . 3 Pound Pound
1939 9 $ $ $ $ $ ) $ $ $ $
By ... e e-dbanaie. .1105 .2010 .2323 3.17585% L0571 .5459 .350 .160 2738 4.6863 3.7136
G . 5. o' s and e .1104 . 2006 .2326 3.7539 x,0511 .5460 .3500 .1349 L2734 4,6806 3.7689
Tudy' .. 8. s WIBa vt .1104 L2R6 .2320 3.7508 x.0506 .5488 .3496 .1074 .2733 4,.6768 32,7659
Bugat’ /oL annesdiae - LS .1689 2321 3.7062 x.0504 .5425 .3346 .07T19 .2703 4.6211 3.7199
September ........ 3 L1153 L2124 . 2566 3.5292 x.0554 .5133 .3282 .0750 L2575 4.4080 3.5433
Baliober "vae. td s w .1127 .2240 .2604 3.5760 x.0561 .5223 .3362 .0858 .2612 4.4728 3.5900
Bevember .%...ci0000 114 .2275 .2574 3.5760 x.0559 .5142 23346 .0934 .2603 4,4600 3.5900
December ......... ’ .1104 .2023 .2527 3.5750 x.0558 .5124 .3363 .0831 .2602 4,4600 3.5900
1940
FRMEATY i+ <l 7§ Piore 1104 .1850 .2515% 3.5760 x.0556 .5164 3368 .0872 . 2602 4,4600 3.5900
Folralry «i..oisces L2104 3548 .25173 3.5760 x.0557 .5165 3358 .0783 .2602 4.4600 3.5900
o 77 oY T W .1090 .1849 .2598 3.5760 x.0558 .5195 .3359 0717 . 2602 4.4600 3.5900
BEhids ol shie 3. o .1015 .1849 .2550 3.5760 x.0558 .5253 .%%59 . 0666 . 2602 4,4600 3.5900
| T S : Ik .1849 .2514 3.5760 x.055% -5256 3959 . 0566 . 2602 4,4600 3.5900

:CUnofficial. +Since Sept. 1€, 1939, quotations used are the average o
The current buying and selling rate for sterling is 34,43 and $4.47 and for U.S. funds

f the daily buying and selling rate of the Foreign Exchange Control Board.
$1.10 and $1.11.
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MONTHLY INDEXES OF AMERICAN STOCK PRICES, 1936-1340
Iscucd by the Utandard Statistics Company, Inc., New York
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Potal

: 420 Stocks

(19262100)
¢+ Industrizls : Railroad d Utilitics
: 350 Stocks : 30 Stocks L0 Stocks

LT{lnuary esessnnce o
E‘cbrm’iry ¢eo0eecrrino
MEREI ¥eTsie o s 's o o o atalele
RIS loieies o oleiaslaiete
MAY coeesaedoncensen
Jun(} ecesp00es0ss e
Ju.l.y 00 co00BcCCesec S
ANZUSE coenesccerses
Suptomber o800 cev0 00
QCUODCY cesocesssece
NOVGLIDET eveccacesvss
BEEREDOr seeaicesssan

EL

JEBATY o c 00k Lios ednlols
1“\-.‘abru&r'y sectevo008000
MAXCH coeeeins o smosens
April ©ouseesecpcosoD
Mt"-.f 0ece0c2a86Cn08008
JUN2 soo0o0eennacessss
Jull? 60B0e0Oe0e 060060
A‘J{;’.lf:‘«t s0c0@0ce0CO0R
Sep'l;eribel‘ 0ocCeno6d00coH
Oc-:’lober 3030 NnCQ0000e
‘bvcr.‘lbﬁr 8coecenme ey
DoCoiaber coseconsennd

Ja-nuary ee0e0 0 I G ®C
FEOI0AYY cescvosccse
WMATCN coeseccscocecs
Al.)ril 0Oeas ®s0nsen Oty
May ©cssoesesencooe te
YUNE sscesesssscenne
July coeeo008 0800800
.»“.ugust Cesrcwsicecao
September eeecneee o
October eosesoeccceac
November ceesececeaces
December es%00ecsceen

1939

JanuATY .eeccccees eo
Febrvary ecscececosce
March CedeocOORNOOOOD
Apl’ll ceevecesocngcae
May #3ev0aess0000000
JUNG oecceerscousaco
Ju1y scee0p08os00@e0
Avu.ngst enocacecoe oo
Septcm'ber ebensnoe0c
0ctobOr ceeeessccocse
November eseceeseacs
December sooecsesces

January ceccoconesss
Fubruary sceccoscesn
March coesececcasecss
Aprll csee30cen0cev0

100,0
105,1
106, 7
108.9
101.0
105,6
109, 2
112.0
e
118sT
12,2
12¢,8

1.26,0
129.5
129.9
124.5
116,3
13,6
117.8

id0,

1068
7 l. )+
82,9

20;

81,5
8Qo7
17.9
7007
7349
1301
88,0
89.5
86,0
0T ¥
o7
92,0

91,8
%001
107
8109
83,1
£6,0
86,1
86.
%e3
9302

ol.8

2.1
195
9e5
92-9

b S —

114.5
120.9
124,6
125.3
116,2
12006
124,3
1284
130,2
136.0
1443
12,6

146.3
N ER 7/
152.6
146.5
1367
134,0
1394
143.5
126.2
10704
96,1
95.2

BT
9557
92,7
84,2
874
86,4
105,3
10800
103.9
109.6
113,6
110.6

10903
10653
108,0
95.9
97,0
10065
100.6
10003
109,
W
110.9
107.9

108.8
207 o3
107.5
109.2

n

°

P -~ -
QW=

47.7
50.7
530

85.

58 k4
5749
54, 4

5546
57-9
62,8
60,1
57.1
539
52,1
50,9
42, S
35

31.4

29.0
28,3
25.5
20.9
21.8
20,5
2le3
27.8
@545
28,1
30.0
28,8

298
2840
297
4,8
25,0
5.7
2504
297
329
31.6
296

2906
28e7
2%.9
29,1

97.0
102.8
102.8
101.5

94,7
102.0
105.8
108.8
108 o
109.1
108.9
110.6

113.2
10,7
105.7
100.7
94,1
91.3
9549
97.0
89.2
8le3
795
78.8

757
Tlie 2
68.5
t4,0
69.5
692
76.5
750
72.2
TT.4
80,9
77.9
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