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PRICE MOVEMENTS , JUI , 94O. 

Following a relatively sharp decline in May, the Bureaus weekly wholeBale 
index of 567 prico series showed only a fractional drop of 0.1 to 81.6 diring June. The 
Juno monthly average indez was 91.6 as compared with 2l for May. Among the eight component 
material groups, changos in June ranged botwoen a net 1088 of 0.6 points for Vogetablo 
Products and gains of 0.3 for Animal, Iron and Chemical Product groups. For a number of 
individual commodities, sharp seasonal changes occurred, notably increases for onions and 
potatoes and doclines for hides and skins and fresh milk. Industrial material prices 
stiffened in the first half of Juno due to fractional increases in the stable price group 
index and in sonsitivo manufacturing material prices. 1owever, those gains were almost 
cancelled in the second half and the close at 779, recorded a not gain for June of only 
0.1. 

The Bureau's index of retail prices, rents and costs of services remained at 
86.0 f or June. A decline from 78.6 to 78.0 for foods was balanced by increases in cloth-
ing from 78.3 to 79.1, and in the sundries sectional index from 95.5 to 95.6. Among the 
foods, increases in onions, sugar, and salt, were overbalanced, by declines for meats, 
bu.tter and cheese. Scattered advances occurred. in clothing and household furnishings, 
with woments silk hose recording the only noteworthy decline in these groups. 

Security prices during June were more responsive to war developments than to 
increasing industrial activity. The Investors' index of 95 common stock prices registered 
a net decline of 3.6 p.c. to 69.9 during the month, and the June 26 index of 68.5 estab-
lished a new seven-year low. With tho major exception of industrial mines which moved up 
12.9 p.c., most sectional groups declined. The greatest losses among industrials occurred 
in the oil group which was down 16.7 pc. to 91.5 on June 29. Utilities dropped 14.9 p.c. 
and banks 7.5 p.c Approximately equal proportionate losses for gold and base metal 
stocks, depressed an index of 25 mining stock prices 6.14 p.c. to 87.2. Dominion of Canada 
long-term bond prices continued to resist depressing influences and an index for this 
group closod at 114.3 for a loss of only 0.2 p.c0 in June. 

Foreign exchanges were featured by a sharp advance in freo market rates for 
sterling at New York which netted 57 1/14, although the June closing level of $3.80  was 
down appreciably from the seven-month peak of $1400  touched on Juno 27. Canadian dollar 
free market rates at New York paralleled this movement by advancing from 78 1/80  at the 
and of May to 85 1/20 and then reacting to 83 1/80 at the close. Argentine peso froc 
rates at Montreal dropped 83 points in June to 23.870.  Official buying and selling rates 
set by the Foreign Exchange Control Board for sterling and United States funds remained 
unchanged at $14,143_$14.147  and $l.lO-$l,ll  respectively. 

SU!ARY OF PRICE INDEXES 
(19165 for all index series) 

June 	 - June, 1940 
1939 19T40 	Week ended - 

	

6th 	13th 	20th 	27th 
WH0LESADE 

	

General - 567 Price Series ............. 733! 82.1 	81.9 	81.8 	81.5 	131,6 

	

Industrial Materials ...,......,........, 	b5,3 	78.6 	78.1 	79.1 	78.0 	77.9 

	

Canadian Farm Products ................. 	63.2 	68.0 	65.7 	b55 	63,8 	&4,2 

	

TAIL_PRICES,RENTSANDSERVICES ..... 	132.9: s6,o - ------------ 86.0 ------------ 
(1st or monti) 

SEJB..ITPRICES 

	

Investors' Price Ir.dex(95 common stocks) 97.0 	so.14 	72.3 	72,6 	72.6 	70.2 
69 Industrials ...,.........,...,..,, 157.6; 125. 	111.0 	112.1 	113.0 	108.9 
19 Utilities .. .............. ...... 	43,7 	39.4 	36.8 	36.2 	35.14 	31.. 

	

Mining Stock Price Index(25 stocks).... 153.9, 106.8 	92.6 	2 2.1 	20. 0 	82. 
22 Golds ,.e.....,...o.,.. .,...... .... ll6, 	79.6 	70.0 	b8.9 	b6.5 	6b.8 

3 Base Metals ......... 	308.b 221.1 	186.5 	190.0 	188.0 	182.0 
Dominion of Canada Long- Term B onds 
price Index ......................... 	119. 1  115.11 	1114.5 	1114.5 	1l4.3 	1114. 14. 
Yield Index . .........................67.0 	71.8 	72.9 	72.8 	73,3 	73.0 
FOREIGNEXCHANGEQUOTATIONS-noon rates 

(Bank of Canada 	at Montreal 

	

Sterling x ................... dollars 14.6923 14.14500 14.14500 	14.11500 14.14500 	14 e 14500 

	

U.S. do1ars x ............... dollars 1.0021 101050 1.1050 	1.1050 1.1050 	1.1050 
Indian rupee ....... .......... cents 	35.00 33.59 	33.59 	33.9 	33.59 	33.59 
Argentinepeso - freemarkts0cents - 22625,1424.87_24.l24.25 _23.9 
*eokends Friday insteadofThursday. x Average of daily buying and selling rates set 
by the Canadian Poign Ec1iange Control Board since $opt.l,l939. Current buying and 
selling rates are $4..3_$14•47  for sterling and $l,1O-l.1l for United States tunds. 
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REVIXW OP UITADIAN WHOLESALE PRICE MOVEMENTS , AUGUST 1939-JUNE 19O 
There have been three phases to wholesale price index movements since the out-

break of war. The firet, extending from September to March, opened with a sharp advance 
concentrated largely in September and early Ocobor. Further gradual gains in the next 
four months resulted in a net increase of 17 pc. by the first week of March. In the 
next two and one-half months cortain commodity markets recorded varying declines, and by 
the week ending May 24, the Buz'eaus general wholesale price index was only 12.2 p.c. 
above the August 1939 level In the month following, early increases were partially lost 
towards the close, leaving the index 127 p0c0 above August 1939 ,  

0$ 

The most striking feature of the autumn rise in 1939 was the small number of 
commodities responsible for the major part of the advance Grains, milled products, sugar, 
butter, cheese, textilea pulp and newsprint accounted for more than 70 p.c. of the in-
crease in the general index, although they were responsible for loss than one-third of the 
value of all items represented. 

The subsequent raotion was due mainly to sharp declines in Canadian farm 
products including grains, milled products, hides, butter and cheese. Lower prices for 
those commodities were sufficiently sovei'e to overbalance continued moderate increases 
for a wide range of oth'r Conjaoulities including moats scrap metals, coal, wool fabrics, 
sugar, wood-pulp, lumber, and miscellaneous fabrics. 

The slight rise of late May and June was fairly general in character. It was 
curtailed somewhat by furthtr weakness in several commodity groups which had participated 
in the April-May decline r  notai'ly grains, milled products, milk products, hides, copper, 
silver, and petroleum product 	The most substantial gains in May and June were recorded 
for fresh meats, fish, raw eott.on, and scrap meta].s. 

There has been a tndQr.cr towards diffusion in wholesale price movements in 
recent months in which decreases have been more pronouncod than increases. This is 
apparent in the table following which shows percentage relationships of closing June price 
levels relative to those in the first week of March when the general wholesale price 
index reachod its war pook In the list of 36 commodity groups shown, 114 registered net 
increases, 9 remained unchanged, and 14 showed not decreases. The same tendency is evident 
from the changing importance of the cindity groui-'s which were mainly responsible f or the 
September-March rise. As already noted, these were mille4 products, sugar, butter, chooso, 
textiles, pulp and rwsprint, and they accounted for more than 70 per cent of the rise in 
that period. By the woek ending Juno 2, these groups were responsible for barely 50 per 
cent of the net increaso over pre-war levels0 

Percentage Change in  36 rois of Wholesale. Prices 
betwenAuust 1939 and the_Week Ending June  

Percentage Changes .. Percentage Changes 

X1iT4T A.ug.1939 Mar.,19'40 
to Juno to June to June to Juno 

19140 28,19 140 
Woollen Cloth + 28 lAlwainium 	.... + 9.6 0.0 
Miscellaneous Fibres +1414.0 + 28 Rubber Products 0000.! + 9.3 - 1.1 
Wood-pulp + 32 ewspr.nt and Paper... + 8.8 + 0.5 
Scrap Iron and Steel. +3).l .,. 	5,1+ oal o...w..o.. 

Hopper 
+ 8.2 + 14.1 

Silk Fabrics .......- +3Oo 1 1 000  & Its Products + 8.2 - 0.6 
Zinc 	......... +81 + 03 1 1 Silver 	.... .......... + 6.7 0 1 0 
Fresh Meats 	.........i +269 11,0 Milk and Its Product + 6.0 -13.1 
Grains 	•,.... ....... +26,6 -22,0 Pine Lumber & Timber.1 + 5.6 + 2,6 
Raw Cotton 	.......... +25.3 I 	i6 Rolling Mill Products + 5.5 - 0.5 
Milled Products +21. -12,5 Prepared Paint ...... + 5.0 0.0 
Fi8h Products ...... +2O3 1.9 Petroleum Products ..j + 3.7 j 	- 0)4 
Sugar Products o.e.eol +,5 + 5,9 Fir Lumber and Tisnber1 + 3.5 - 0.8 
Cotton Fabrics 	......,, +156 •I. 	0.,5 'Hardware ...,... + 2.7 0.0 
Lead 	i. 	.....,..., +l5..O 0,0 ;. Inorganic Chemicals.,; + 2.0 - 2.0 
Paint Materials +12,3 c- o)+ Clay & Allied 
Furniture 	•,.........: +11.9 + 3.0 Products + 0.9 + 009 
PigIron 	.........•,' +ll_, 010 .Vire 	O....G......... 0,0 0.0 
Hides and Skins .....i +10.2 36, 14 Prepared Meats ....... - 4-5 . 	- 

Asbetos Products 	., - 14.9 + 0.1 
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RTTEW OF IMIORTANT COMMODITY MARKETS 

WHEAjjI!)OTHERGRAiNS 	.u.rther declines netting 3 7/9 cents in the first 
three weeks of jun.e 1rought,NoJ. Man:toba Northern cash wheat, Port William and Port 
Arthur basis, down to 70 7/$ ç, or 1/2 cent below the July future minimum established on 
the Winnipeg C.rain Ezchange Dcu.linos for rye and flax were more severe, quotations for 
the former falling 100 per busne). to 40 1/40 (No02 C. 170) while for the latter prices 
dropped. 310 to $1.30 112 (iTo1 	Compared with 1939_140 seasonal peaks, rye prices 
have boon cut a1mo.t in ha'.f, lovels now being only a f ow cents above Augu.st 1939  quota-
tions. The ten-iear pecik of $2.37  112 per bushel for flax, touched. on April 11 has been 
reduced by $107 or 45  p,cv Among aher coarse grains smaller price declines occurred, 
oats, No.2 C.W. ee..ng 1 7/$0 to 30 3/40 per bushel between May 31 and June 29 while 
barley, No.1 feed, was off 4 1/4w  at 290.  The Bureau's composite index for grains cloaed 
the month at 495 as against 53,0 for the final week of May and. 391 for August 1939- 
Compared with the.o figures a seasonal peak of 659 was touched for the weeks of April 
19th and 26th0 

1939 194O 194O 
June May June 

Deacription(Basis cash per: bue1, AV3ra  fe  .verage 
rort VU1 4 im And 7o;t Liur) 0 

No.1 Manitoba Nor tho.rn wheat 	• 61$ 7907 72. 
30 1 35.2 31. 

Western  142 579 145.5 
36.2x 39.2 32.1 

No.1 Canada Western £1a. 342$ 173 0 8  1147,3 

x This price was for No3 C.W.br1e - 

A rnid-month decline of 100 to $5.15  per 
barrel for first patent flour at Toronto wao zubse ently recovered in the final week 
of Ju.no,prices closing at $55 for n. net  Ciaflge: Quotations for a similar grade at 
Winnipeg eased 10th o $55C) pe. barr1 in the third week where thc;r remained for the 
balance of the month0 During io svmc intval Ontario winter wheat flour prices 
fluctuated. botwoun $3.60 and t3z40  pur barrel, the latter price being the closing figure 
for the month and indica'ing a net eeclino of 600. Despite ].owerod cuotations millers re-
ported demand slak, both in the domestic and export markets. Since the recent collapse 
in wheat prices the Bzitis'h Cereal Import Committee has been loss active. Domestic flour 
exports totalled i22595 barrels in May as against 515,778  barrels in the same month of 
1939- Coinciding with flour p:ico th-creases mid-month declines also occurred for other 
milled products Eollocl oats and oamea1 quotations each eased 100 to $2.30 per SO-lb. 
bag and $2.95 per 93'-lb. bag ruspecve'y Cornmeal eased from $275 to $2.65 per 9$-lb, 
sack in the third vook. Declines in milled foods were noted also although reports 
etted, domani was good and no bu'd.onsorno sup1ios wore being accumulated, Bran closod. 
the month $3,00  lower at $23,53  per ton, :0o.b. Ontario and Montreal lake and rail points 
while shorts finished $2,00 per ton lower at $214,50, 

Description 
Flour, No.1 Patent, Manitoba, por barrul, 
t,o.b. Ontario and Montreal 1c and rail 

.4%. 

Rolled oats, Toronto, p0:2 $0-ound beg 
Bran, carlota, f,o 0 h 0  Ontario and Montreal 
lake and rail ponts 

z New price series dating from Janw.'y 19140. 
with those in earlier yos 

(See above dates) 
$ 	 $ 	 $ 

	

.3SO 	530 	5.225 

	

2 3090 	2,48O 	2.325 

21.50 	26.50 	214.25 

Add 300 per barrel to 1940 prices to conare 

RUBBER.-, Following advances of about 20 per pound during the first three weeks 
of the month there ware moderate doclinea in New York raw rubberouotations in the last 
week of Juno. IPiryt latex, thleI crepe sheets advanced from 21 l/+Ø per pound on May 31 
to a peak of 23 )JkØ on June 20 but subseTent1y reacted to 21 1/20 as the month closed, 
leaving a net inereasa of 1/14 	Streigth during the earlier part of the month was 
associated with -oossible tightaing in the freight apace situation coupled with indi-
cations of more fa'vorable consumer demand for raw rubber. A weekly index series of raw 
rubber prices in Canadian fuMe hold between 149 and 52,1 during June whilo the final 
figure for the month at 510 was 3°7 points over the closing May level. 

(See abovo dates) 
escription 

Raw rubber, per pnd, Now Ye:Jc 
(Canadian fwids) 

Standard. latex crope shouts 	19.0 	239 	214.9 
Ceylon plantatlo:i, ribbed smoiud. sheets .. 	16.5 	23,8 	214.9 
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LUIVER ND TIMBER: Further price advances f or 8Overal grades of fir and coder 
lumber were noted in June. No.1 and 2 clear fir, 1 11x6 11  moved up $2.00 to $35.00  per M 
f,ob. mill, in the third week of the month while fir casing was advanced a similar 
amount to $142.00  per M in the seine week. Standing at 101.4 for the month of June the fir 
group index indicated a net increase of 1.6 p.c. over May lve1s. An index of representa-
tive cedar prices finishod. 0.5 p.c. higher at 126.9 due to a $3.00 advance to $21.00 
per M for clear cedar shiplap. Other group indexes were unchanged at 108014 for pine, 
97.6 for spruce, 93.1 for hemlock and 814.6 for hardwood.s. For all lumber the June index 
stood at 103.5  or 0.5 p.c. over May. Compared with Juno 1939 the average level of lumber 
prices has advanced 12.4 p.c. Export demand continued at a high rate during June and 
following an increase in the number of vessels allocated to the lumber trade, shipments 
to the United Kingdom were expected to touch a new record peak of about 150 million feet. 
Domestic demand also Improved considerably cotncid.ing with the Canadian Government's 
demand for lumber for the air training schomo and a gonoral speed-up in industrial 
activity. 

1939 19140 191+0 
Description (Price indexes 1926100) June May June 
Whitopinolwnber ........,................. 102.7 1OS.14 108. 14 
Spruco 	lumber 	.,...............,...,....•... 86.5 97.6 97.6 
Fir 	lumber 	...,,•,..,...•.....•,......•..,,. 93.0 99.8 ioi.14 
Cedar 	lumber 	. . . . . . . . . .. . 	. . .. • 	. . . . . • • , 	. . 100.6 126.3 126.9 

LIVESTQC: June livestock prices averaged 6.5 p.c. above May levels, with 
calves only running counter to the genoral upward movement. Despite decreased shipments 
to the United States, cattle prices advanced during the first two weeks to the highest 
point in about three years. The advent of grass-fed cattle on the market weakened 
the pricoB structure in the third week but a sharp recovery followed in which most of the 
months net gain of 8 p.c. occurred. Offerings of good quality cattle were light in 
the closing days and demand brisk. Hogs held, firm during the first half of the month and 
then advanced narrowly while lamb prices were also fractionally higher than in May. 
An index of calf prices dropped from 93.3 in May to 84.3 in June. 
Descriion 

SteerB,good over 1050  pounds ,per cwt. at 
Toronto 
Winnipeg 

Calves,good veal,pez' cwt, at 
	

Toronto 
Winnipeg 

Hogs, bacon, per cwt. at 
	

Toronto 
Winnipeg 

Lambs good handyweight, per 	Toronto .... 
cwt. at 
	

Winnipeg  

(See above dates) 

$ $ 

6.57 7.52 
6.2'I 7.03 

8112 10.2 14 
6.147 8.20 

9.10 8.25 
8.78 7.75 

11.51  11.58 
8.97 12.141+ 

. . S 

5S 

5I5I 

S.. 

8.39 
7,149 

9.31 
7,31 

8.30 
7.75  

12.17 
9.149 

BUTTER: Butter prices at representative Canadian cities averaged 23.50  in 
June against 21.1,30 per pound in May. Fresh receipts showed an increaBe and cold storage 
stocks of creamery butter as shown by the Agricultural Branch of the Dominion Bureau of 
Statistics were 32,768,000 pounds on July 1 against 11.1,8214,000  pounds a month earlier. 

(See above dates) 
Description 	 0 	 0 	 0 
Butter, first grad.e prints per lb. at 

Toronto .... 	23.1 	214.3 	235 
Winnipeg s.c 	 23.2 	24.1 	23.'! 

INDEX NUMBERS OP INDUSThIAL MATERIAL PRICES 
(192Ioo) 

No.of Yoarly 
jum Price 'Average April:M Juno 

1 ra: 1939 19lO ; 	19 19140 

INDUSTRIAL MATERIAL PRICES ............... 30 66.3 65.3 79.14  78.6 77.9 
Stable 	•.s.s ......,...................... 

Sensitive 
12 
18 

90.8 
53.8 

88.0 
53,14 99.7 

68.2 
99.8 
67.0 

99.9 
66.0 .5..4SS.•sS••s•s••ss•5.••••ss 

Manufacturing 	..,....................... 13 50.0 51.9 67.3 I 	66. 65.3 
Food. 	.,..................•.....•.•.•..., 5 65.7 57.14 70.8 68.3 67,6 
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- 	SUMMARY TABLES OF WHOLESALE PRICE INDEX NUMBERS 

(1926=100) 

Comcodity 
No.of 
?rice 

: Yearly 
:Average : June : Ari1 . Mar I June 

Serie8 : 	1938 1939 : 19140 : 	19140 : 	194() 
• . 	. 

Total Index 567 Corirnodities 567 78.6 73.3 83.1 82.1 81.6 
CHIEF C0}&ONEiT MATERIJLS CLASSIFICATION 
I.  Vegetable Products 135 73.8 61.9 76.1 72,8 70.5 
II.  Animals and Their Prod.ucte 76' 76.7 71.2 77.6 7614 76.8 
III.  Fibres, Textiles & Textile Products 35 67.5 66.5 33.7 83.3 33014 
IV.  Wood, Wood. Products and Papor 149 77.5 77.1 3714 87.7 83.1 
V.  Iron and Its Products 1414 ioo.14 7.0 102.14 102.3 102.6 
VI.  Non-Ferrous Metals & Their Products 18 70.9 69.2 76.3 76.5 767 
VII.  Non-Metallic Minerals & Their 

Products 83 86,7 g4.6 87.1 $8.3 88.7 
VIII.  Chemicals and Allied Products 77 79,9 77.7 85.5 85.14 85.6 

PURPOSE CLASSIFICA0N 
I. 	Consumers' G-oods 236 77,2 73 , 7 82,14 82,0 82.3 

Foods, Beverages and Tobacco 126 77.1 71.9 78.7 77.9 78.3 
Other Conet 	i's' 	Guod.s 110 77,2 1.9 814.8 814 e 7 814.9 

II. 	Producers 	C-ooda 1402 75,8 68.0 8o)4 78.9 77. 
Producers 	:itpment 214 95.1 914.9 96.6 100.3 100. 
Producors 	Materials 378 734 65,0 78,6 76.5 714,7 
Building and Construction 
Materials 111 89,1 88.1 95.1 95.3 95.2 
Manufacturo• Materials 267 71.1 61.1 75.3 73 , 3 71.2 

ORIGIN CLASSIFICAT'ZQN 
Total Raw and Partly Manufactured 2145 72.7 614,9 76.8 75.3 714.0 
Total Fully and Chiefly Manufactured. 322 78.2 73.0 81.7 80.6 30.1 

I. 	Articles ofanOrij 
(Domestic and Poreign) 

A. 	Field 
(a) Raw and pa.t1y manufactured 95 63.0 149.2 65.3 61.1 58.0 
(b) Fully and chiefly manufactured. 91 76.5 6900 79.9 78.6 77.6 
(c) Total 16 70.3 59,9 73,2 70.5 68.6 

B. 	Animal 
(a) Raw and parly manufactured 146 79.8 75.5  82,6 82, 11 82.5 
(b) Fully and chiefly manufactured 59 7143 68.6 79.5 77.0 76.5 
(c) Total 105 76.7 71,6 80.5 79.3 79.1 

C. 	Canadian Farm Products 
(1) Field 52 69.0 55.6 611.9 58.2 52.9 
(2) Animal 18 81.3 76,0 814.1 814.3 $.5 
(3) Total 70 73.6 63.2 72,1 6s.o &4.3 

II. 	Articles of Marine 0rijn 
(a) Raw and partly manufactured 5 65.14 61,6 65,5 75.5 72.7 
(b) Fully and chiefly manufactured 11 72.0 69.7 78.5 79.3 80.2 
(c) Total 16 70.2 67,2 75.0 78.3 78.2 

III. Articles 	 Origin  
(a) Raw and partly manufactured. 37 85.5 85.2 100.14 101.14 101.9 
(b) Fully and chief].y manufactured 20 69.9 6902 75.2 75.2 75.5 
(c) Total 57 77.2 76.7 86.9 37.14 87.8 

IV.rtic1es of Mlneial. 	ig Orin 
(a) Raw and partly manufactured 62 31.5 80,2 96.0 88.0 88.6 
(b) Fully and chiefly manufactured 1141 90.5 87.5 91.1 91.1 91.0 
(c) Total 203 86.5 814.2 8803 89.7 89.9 

I}ORT AND EXPORT CLASSIFICATION 
Imports 76 83.1 80.9 914,3  914,1 911.7 
Exports 70 70.9 61.o 71402 71. 11 69.2 
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INDEX NUMBERS QF C0MM0DITES 
(Classified. According to Chief Component Materials) 

(1926-100 ) 
/ 

No. of Yearly : 
Commodity 	: Price : erage June : April May 	June 

Series 	1939 	; 1939 	19140 ; 1940 	19140 

Total Index 	 567 	79.6 	73,3 	33.1 	82.1 	81.6 

I. Vegetable Products 

Fruits 
Fresh 
Dried 
Canned 
Grains 
F1ou' and Milled Products 
Bakery Products 
Vegetable Oils 
Rubber and Its Products 
Sugar and Its Products and 
Glu.cose 
Tea, Coffee, Cocoa and Spices 
Tobacco 
Vegetables 
Miscellaneous 

II. Animals and Their Products 

135 73.8 61.9 76.1 72.8 70.5 

15 70.3 77.5 78.9 83.2 85.6 
14 69.8 80.0 90.5 $6.2 90.0 
5 78.9 7.7 79.3 79.3 75.8 
6 6.o b+.3 68.8 69.2 69.2 

23 68.1 43.9 65.1 57.5 51.0 
12 80.14 59.5 78.9 714.3 69.4 
2 91.4 84)4 84,6 $54 85)4 
8 61.2 59.14 79.6 75.9 73.14 
9 59.9 58.3 66.9 65.5 65.9 

8 34.1 87.5 97.6 99.7 103.3 
15 73.9 73.1 89 2  88.5 88.6 
3 51.3 45.5 140.7 14o. 4o. 

13 51.5 69.7 71.6 71.3 77.9 
22 66.3 60.1 69,5 72.1 70.9 

76 76.7 71.2 77.6 76.4 76.8 

Fishery Products 16 71.9 69.1  78,3 $2.5 81.8 
Furs 9 53.2 50.9 62.2 61.o 59.2 
Hides and skins 6 614,s 53.0 1056 90.8 69.6 
Leather, Unman'ufactured 9 85.0 83.0 105.7 105.7 105.0 
Boots and Shoes 2 91.2 90.2 101.3 99.8 101.7 
Live Stock 14 82,0 85,5 88.5 92.3 98.3 
Meats and Poultry 10 79,2 79.0 76.6 77.2 81.3 
Milk and Its Products 12 73)4 68.9 79.6 75.2 73.1 
pats 5 58.3 46,8 146.3 45 .i 146.0 
Eggs 3 67.5 50.2 56.2 56.8 55•5 

III.1'ibrea, Textiles and Textile 
Products 
	

55 	67.5 	66.5 	8307 	33.3 	33.14 

Cotton, Raw 2 52.0 57.7 69.1 64.s 67.5 
Cotton Yarn and Thread 5 51.2 30.0 85.9 85.9 814.6 
Cotton Fabrics 19 72.2 63.3 79.5 79 , 5 •5 
Knit Goods 3 82.5 51.0 88.9 88.9 88.9 
Sash Cord. 1 85.3 83.7 93.3 93.3 93,3 
Flax, Hemp and Jute Products 10 147,9 47.1 66.6 66.6 67.1 
i1k, Raw 9 27,6 141. 47.6 145,7 148.0 

Si].lc Thread and Yarn 2 64.6 61.6 74.5 714.5 739 
Silk Hosiery 2 6.i 66.9 73.5  69.9  69.9 
Silk Fabrics 14 4+.6 50.2 69,0 69.0 69.0 
Artificial Silk Products 5 42,8 42.8 512 51.2 4.1 
Wool, Raw 3 53.7 50.6 91.9 90.5 89.3 
Wool Yarns 6 77.3 73.3 109.0 109.0 109.0 
Wool Hosiery and Knit Goods 5 83,5 87.9 10801 108.1 108.1 
Wool B1arkets 1 91.5 87.8 123.7 123.7 123.7 
Wool Cloth 6 75.1 7103 10509 105.9 105.9 
Carpets 2 96.7 93.1 96.7 96.7 96.7 
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S 

xgoof :Yearly : 
Coiriaadity : Price :Average: May April Mar : June 

Series: 1938 1939 : 	1940 : 	19)40 : 	19 4O 

IV. 	Wood, Wood. Products and Paper 49 7705 77.1 - 67)4 87.7 88.1 
Newsprint and Wrapping Faper 2 68.2 67.8 73.6 73.6 74.0 
Lumber 33 39.8 916 102.1 103.0  103.5 
Pulp 3 75.6 70.2 97.3 97.6 96.1 
Furniture 10 65,5 62,4 99 , 3 9•3 9 , 3 
Matches 1 77 0 9 77.9 77.9 77 , 9 77.9 

V. 	Iron and Its ]?roducts 44. 100)4 97.0 102.4 102,3 102.6 
Pig Iron and Steel Billets 3 96.0 90.2 iCO)4 100)4 ioo)4 
Rolling Mill Products 14 107 ,  103,2 109.0 108.9 106.9 
Pipe (Cast Iron and Steel) 2 99,24 93,4 94,3 94,3 911,3 
Hardware 16 90.1 88.5 90.9 90.9 90.9 
Wire 3 100)4 97,2 97.2 97.2 97.2 
Scrap 5 65.9 72.3 91,3 91.3 96.2 
Miscellaneous 1 112.5 112,5 112,5 112,5 112.5 

VI. 	Non-Ferrous Metals and 
Their Produets 18 70.9 6902 76.3 76.5 76.7 
Aluminium 2 915 80)4 8811 88,1 88.]. 
Antimony 1 86.7 78.3 94.5 94.5 94.5 
Brass and Copper Products 6 73.7 7208 8211 82.1 82.1 
Lead and Its Products 2 52.3 50,1 62.1 62,1 62.1 
Si1vr 1 70,1 67.9 62,3 62,6 62)4 
Tin Ingots 2 67,6 7515  63,6  87 , 3 93,8 
Zinc and Its Products 2 14.143 43.8 56.6 56.7 584 
Solder 1 711.6 77.2 8602 90.1 95.2 

VII, 	Non-Metallic Minerals and 
Their ?roduct 83 66.7 64,.6 371 66.8 88.7 
Clay aM Allied Material 
Products 10 s6.o 862 37., 1 87. 1  87.1 
Pottery 2 96,6 966 lQ3o 103.0 103.0 
Coal 13 9)4.)4 93,6 95 ).0,3 ].00.1 
CQkO 5 113.,0 110.8 121)4 121)4 121)4 
Manufactured C-as 3 102.0 102,0 102(0 102.0 102.0 
Coal Tar 1 94,7 911,7 98.9 989 98.9 
Glass and Its Products 6 79. 1  74O1 92,6 92.6 92.6 
Petroleum Products 6 72.2 67,7 7O, 70,2 70,2 
Asphalt 2 92.2 92.2 103 , 3 103.0 103.0 
Salt 4 82.7 116.6 1)6 ii6,.6 116.6 
Sulphur 1 96.5 91.7 105,7  105,7 112.2 
Plaster 3 113.3 106. 106.1 106.1 106,1 
iimo 4 lo4.2 Aoo. 6 1OL.S 10108 101.8 
Cement 1 102)4 95.7 970 99,2 99.2 
Sand and Gravel 8 90,2 8 1j.9 6505 65.5 64.3 
Crushed Stone 3 6.8 76.7 73.1 

614.3  
730. 65.6 

Building Stone 3 64.3 64.3 04.3 6)403 
Asbestos 8 76.6 77.9 74.0 711.1 74,3. 

VIII. Chemicals and Allied Products 77 79 , 9 77,7 85.5 85)4 85.6 
Inorganic Cheica1s 22 8732 &4.S 8612 86.2 86.5 
Organic Chemicals 6 75.5 71.7 7)4)4 74,6 75.8 
Coal Tar Products 2 93.1 92.2 89.9 8919 39.9 
Thjeing and Tanning Materials 10 1011 . 10403 116,.9 118,0 118.0 
xp1osives 2 74,7 711,7 73.1 73i. 73.1 

Paint Materials 9 70,2 68,1 76.3 76,1 76.2 
Paints Prepared. 2 71.2 66.4 71.8 71.8 71.8 
Drugs and Pharmaceutical 
Chemicals 10 74.0 71,6 1C3,7 107,9  108.3 

Fortilizors 10 76.9 62.9 85,9 85.9 85.9 
Industrial Gases 2 91.5 90.2 89.2 89.6 88.0 
Soap 2 91.9 88.0 66.O 68.0 88.0 
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INDEX_NUMBERS OP CCMOD!TIES 
(Classified According to Purpose for which used) 

(1926l00) 
:TT6arly 

Comrnoditie 	: 	Price : Average: Juno 	April 
Series : 	1939 	: 1939 	19140 

: May 
: 	19140 

: Juno 
: 	19140 

I. 	CONSIJMERS 1  GOODS 
(G.roups A andi) 236 77.2 73.7 92.4 82.0 $2.3 

A. 	Foods, Boveagee and Tobacco 126 77,1 71.9 78.7 77.9 78.3 
Beverages 9 78.2 77.8 94,6 93.6 914.1 
Flour and Milled lroducts 12 80)4 59.5 78.9 714.3 69.14 
Bakery Prothcts 2 91)4 814)4 &..6 g14 
Fish 16 71.9 69.1 78.3 82.5 81.8 
Fruits 15 70.3 77.5 78.9 $3.2 $5.6 
Meats and 	ou1t7 10 79,2 79.0 76,6 77.2 $1.3 
Milk and M 41.1- ?roducte 12 784 68,9 79.6 75,2 73.1 
Sugar and Its Products S 814.1 87.5 97.6 99.7 103.3 
Vegotablo8 13 515 697 71.6 71.3 77.9 
Eggs 3 6f.5 50.2 56.2 56.8 55.5 
Tobacco S 51.3 145.5 1407 140.7 140,7 Miacollanooi 18 65.2 58.5 62)4 61.7 62.6 

B. Other CorGos 110 77,2 7149 3)4,$ 5)47 84.9 
Clothing, Joots, Shoes, 
Rubbers, hosiery and 
Underwear 52 714,2 72.4 8810 57.3 87 , 5 

Household 	cutpment and 
Supplies 58 79)4 76.s $2.14 $2.8 $2.9 

El. 	PR0DUCSGOPDS 1402 75.8 6s.o S0.4 78.9 77.3 
(Groups C and I)) 

C. Producers 	Eqürnent 214 95.1 914.9 96.6 100.3 100.14 
Tools 3 91,3 91.3 91.6 91.6 91.6 
Light, Heat and Power 
Equipment and Supplies 17 95,7 95,14 97,3 101,2 101.2 

Explosives 2 74,7 714,7 73,1 73.1 73.1 
Miscellaneous 2 953 95.7 97.2 97.2 100.8 

D. Producers 7  Materlal3 378 7307 65.0 75,6 76,5 714,7 
Building and Construction 
Materials 111 89.1 88,1 95.1 95.3 95.2 
Lumber 33 8 9.8 91.8 102.1 103.0  103.5 
Paint Materialo 
Miscellaneoi.ts 

13 
65 

69.6 663 77.8 75.6 714,3 
930 90.1 926 92,8 92.5 

Manufacturers' MaterIals 267 71]. 61.1 75.5 73.3 71.2 
Textiles and Clothing 614 6503 63.9 8I.7 81.6 81.7 
Furs and L€&..he.t Goods 214 71,2 67,7 90,7 88.2 84.3 
For Metal Woktng Industries 141 76.9 75.0 82,3 82,5 82.8 
For Ohemical Using Industrics 113 ss.6 86,2 89.8 90.0 90.7 
For Meat Packing Industries 14 82,0 85.5 58,5 92.3 98.3 
For Mil1ir. and. Other indutVIs 	23 6.1 143,9 65.]. 57 , 5 51.0 
Misce1lancus Producers' 
Materials 68 69.2 62,7 75,7 74.9 74.0 
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WHOLESALE PRICES OF IMPORTANT COMMODITIES 

Yearly : 

-/ 	 LoiThnod.11r 
:Average:Average : May April : May :Juno 
: 1926 : 1938 : 1939 : 	1940 : 	19140 :19140 

Pt.Wi1i.am a.'d it,A.rthur cash basis Btish. .5148 .1413 .301 .3814  .352 .3114 
7HAT, No0 1 Man. Nørthern 
Pt.7111am and Pt.Arthur cash basis Bush. 1.1495 1.015 .618 .892 ,797 .723 
ji0TjT.. Pirt Pateif, 2-98 1 u 
Jute, Toronto 6.1491 14.380 6.025+ 5 , 530+ 5.225+ 
SJGA, granulated., 	4oritroa1 Cwt. 5.958 14.895 5.085 5.560 5.693 5.893 
RUBBER, Ceylon, ribbed, smoked 

1iorv, f,oJi 	New York Lb. .1488 .1118 .165 .213 .238 .2149 
CATTIP, Steers, good. over 
1050 lbs. Torono Cwt. 7.330 6.2614 6,570 7.100 7.520 8 .390 

iCjC-3, Bacon 
Tcroto Cwt. 13,320 9.529 9.100 8,550 8,250 8.300 

B? RLDS 	Packo 	14id. 
Native 13 1veerlf, Toronto Lb. .135 .111 .095 .1314 .121 .116 
IHR2, ?acker crops, No.1 and II, 
fo.b 	DrLibuting points Lb. ,3714 .360 .146o .146o .146o 

BCX SIfl5 B, 
O5hait Pt. .263 .211 .220 .260 .260 .250 

Creimey, fiziast rrints, 
Montreal. Lb. .390 .2814 .231 .279 .2145 .239 

Cina4i an, olel, iaage, 
ufl t real Lb. 0227 0182 • 200 0238 .2314 .238 

RGGS, 6.rc1e 11 13  1.tga 
Moiit'eal Doz. 0335 .2149 .257 .2614 .263 

C0TOL 	re 	i! - 
Hani Lb. .19 4  .106 -,u .139 .128 .134 

CUTTUN UAW, 1Zs white single 
Ro3iry cops, Miii Lb. .368 .250 .238 .313 .313 .293 

• 	UJ(, raw, special grand. XX 
V-5 p.c. I'ew Tor1c 	13-15  d.niors Lb. 1.318 2,666 3,070 3.139 3.0914 

WOOL, eastern br1gt, 1/4  blood 
d.Ot'.C, 	TO'CfltiD Lb. .306 ,i6g 0160 .308 .3014 .300 

WOOL, wester.a rare, 	semi-bright 
i/ 	blood., 	ionoeti, Toronto Lb. .316 .161 0150 .236 .226 .223 

PULP, g.zouiidwoed, No1 
f,o. 	Mill Ton 30.230 21.762 21,)433 31.786 31,786 31,6914 

PIG £RON, Malleable, f.o.b. Gross 
iiant Ton 25.680 22,000 20.500 23,500 23,500 23.500 

STEEL, merchant bars, mild. 100 
MIII Lbs. 2.1450 2,625 2.550 2.550 2.550 2.550 
CCE'PIiL, E1ecro1ytic, d.omestic 
Montreal. Cwt. 15.767 10.550 10.1425 11.500 11.500 11.500 

LD, domestic, f,o., carlota 
Moutea1 Cwt. 8.1514  14.176 3.998 5.000 5.000 5.000 

TIN ING0TS, St-aits, f,o.b. 
Toronto Lb. .669 .1458 .530 0569 .605 .656 
ZINO, Dome3tlg, f,ob, earlots 
Mont:al Cwt. 8.825 3,900 3.8514 50150 5.150 5.150 

• 	COAL, £ithraco, Toronto 
f,o.b, carlots Ton 12,110 10.211 9.2140 9.980 10.080 10.180 

C0.L 	l3itwninou.s. N. S 
rua-uf'mine Ton 6.083 5.1417 5.500 5.500 5.500  5.500 
G0IE 
Toronto Ga].. .253 .158 .1145 ,155 0155 .155 
L'LPHURI.0 ACID 66 0  Baume Net 
oronto Ton 1140000 1 .000 17.000 17.000 17.000 17.000 
Cana.dian fncla, 

+ Beginning january 19140,  the basis of flour quotations was changed.. For comparison 
with quotatione givon prior to January 1940, it will be necessary to add. 30 cents 
per brol to cron 	cricea 
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1H0LESALE PRICES 
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Jan.1939 Jan.19140 	Dec 

Pig Iron 
Foundry No.1 

Jan.1939 Jan.1940 Dec. 

Copper Ingots 

120 

100 

80 

60 

120 

100 

I 

100w 

80 

6o 

140 

20 

120 

100 

80 

6o 

140 

120 

100 

80 

60 

140 

120 

100 

80 

6o 

140 

20 

120  

100 
 

_ ........................._ 	-..-..-..I ........ 

: 

Raw Rubber 	Silver 	Lead (Domestic) 
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INDEX NJ12S OF RETAIL PRICLS, R'::TS 1ID COSTS OF SWICES IN CAL.DA, JUNE, 194O. 
(a1cuJ.ations based. in prices for the 'irs' of each month) 

The DomiiLon Bureau of Staisic inde number of retail :rices, rents and cos ts  
of services on the base 1926=100, was uciaod fov Jue at $6rQ. 

An inde; for retail pTiceS a1one iflCiudiflg foods, coal, coke, household re-
quirements, etc0, was Si 7. the eame fig-at' as ehcc7n fo: May. When foods were removod 
from this index it mae $5.1 in juno as aga:nst 94,5 for the pr&vioe montiL 

An index ±'or 46 food ema fell from 736 to 7$0, d,'e to reductions in veal, 
pork, bacon, cooked ham, eggs, bi.ttor, checo and lj otattlocs. Oirloin beef, canned tomatoes, 
onions, sugar and salt recorded highor pricos. 

The clothing indox aJvanced. from 733 to 79.1 botwoon March and Juno. 

MisceJ.laruous 	oeo from 95°5 to 956, as a rcsult of the following sub- 
group increasoo 118oh1. ofics from 914O to 952 and. furniture from 962 to 96.8. 

INDEX NtThBERS OF RE?AIL PTIOES, RENTF A}D OOTS OP SERVXCES 
__

, 19Q, JANUARY, 1939-   -- 

(l2 100) 

Foods, : Fuel, 
Cloth-• : Sun- : Fuel, : Cloth- 

Total 	: Pood Fuel 	: Rent ing : dries : Cloth- ing, 
Index 	: Thdex Ic1ex: Inden Index : Index: ing, : House- 

House- : hold 
hold., Require- 
Require- ments, 

monts,etc. etc. 
1913 ......... , 6)4 62 65 14i 63.3 66.2 - - 

19114 66.o 63.9 6k 62.2 63.9 662 - - 

1915 . .... ... , 67.2 695 632 6o3 696 fWcj - - 

1916 ........... j 2 5 7.5 6U5 60.9 797 02 - - 

1917 ........... $55 J.000 7L,7 85)4 93, r 76A - - 

191$ ..,........ 97. 11 1114.6 789 69 0 2 109,5 66,j - - 

1919 ........... 107 1.225 75.6 1259 95)4 - - 

1920 12142 141,.1 ioa06 $005 1532 104L0 - - 

1926 ........... 1O0,O 10000 1000 100.0 .i.00.-0 1000 100.0 100.0 
1929 999 ioi.o 96, 4  103.3 969 99.0 93,9 969 
1930 992 93.6 95 7  1..59 93.9 99) 96.7 914.9 
1931 89.6 17.3 9142 10.O 32.2 97)4 92.5 37.3 
1932 ........... S..3 61L 9L14 9LL7 723 9LI . 6 72.6 80.3 
1933 775 63. 35.1 67.1 926 70.1 76,2 
19314 786 69)4 80.1 69.7 92 ,, 1 73.7 7707 
1935 .,,.......,, 79,1 70O14 86J8 31.3 69.9 922 t 1Ll 77.5 
1936 so 93.7 70.5 98 75 , 9 73.0 
1937 .....,....,, 81 77.3 86.9 727 93.14 78.6 79.8 

•••0•••.•..o 
1939 January •.e. 83 ,3 75.2 

"'' 

957 93.1 72>8 91 L2 77.5 80.3 
February ... 83 1 74 ,, 5 35-)! 90,1 72.8 94'2 77.5 80.3 
March .0.00. 831 853 90.1 72.8 914.1 77.14 80.2 
April ...... $3]. 714.5 S.1 90,]. 72.3 94.2 77.14 80.2 
May 	........ 74.6 &-L5 90,0 72.3 914,3 77,14 801 
June ....,,. 82 714.3 90.0 726 94.1 77.1 79.3 
July •..... 831 75.1 939 90.0 72.6 9L1 77.5 79.8 
August .,.. $3:0 7)4,9 83.7 90.0 72.6 9.L,3 77,14 7907 
September $29 74.2 838 90,0 73.1 9h1 77.2 80.0 
October $14 79.8 85.1 39,9 73.1 94, 14 80.2 80.5 
November ... 85.0 80.5 $6]. 39,9 73.1 94.5 $0.6 80.7 
December ,,. 35.3 79.3 86.1 89.9 75.7 951 81.1 82.7 

19140 January .... 85.1 jS.6 s6.14 39.9 75o7 952 30.7 82.7 
February 36.3 3.9 75.7 95)2 80.3 8208 
March ...... 35.7 73.5 36.3 89.9 73.3 95.5 31.5 3)4.14 
April ..... 85.7 73.6 g6,s $9.9 733 955 81.6 34.5 
May ...o...o 36.0 ..- s (o.o 86,9 91.5 78.3 95 , 5 31.7 814.5 
June g 6, 75S69 ____  

N.B.-Rental indexee are caculatd. in May and October only. 	C1othingidexes are cal- 
culated for March, Jio, 5e'tombcr and Decomor as are certain 	ub-indoxcs in the 
m1sco11anoou group 	Dif'L JL '~Ultic2 in obtaining th3se data protly cause revisions 
to be of ton cnc or tio months latc. 
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INDEX NU}ABERS OF RETkIL PRICES OF PUNCIPAL ARTICLES OF FOOD IN C&NADk 

- . 	 S 	 • 	 . 	 . 	 . 	 . 	- . 	 . 	 . 	- 	. 	-----v - 	- 
Year 	Bacon : 	Eggs : Eggs  

and 	: 	Beef 	: Beef : Veal : Mutton 	Pork : Pork : Break- : Lard : Fresh :arade"B" Milk : Butter : Butter 	Cheese 

Month 	: Sirloin : Chuck : Roast : Roast : Fresh : Salt : fD.st 	: Pure : Grad&'A' and 	Dairy : Creamery 
• 	 Grad&C" 

1919.  
June 96.3 i0o6 802 826 78.8 760 694 486 545 535 925 553 57 0 0 67.0 
July 96,3 100.0 81,3 79,5 78,1 75.3 697 47,3 58,1 56.3 90,8 56,3 58,6 673 
August •...., 95,2 98,1 80.2 83,2 78,8 74,9 69.2 46,1 64,7 61,3 90,8 55,6 58,2 67,6 

Septembe 939 962 813 768 778 746 688 454 70J. 65i 914 56.3 586 6706 
October 101,0 1063 896 819 8o8 781 752 543 81,2 756 925 69,6 71,4 7O1 

•,..... 
November 97.6 1044 875 79.9 788 C. 77,1 73,4 559 895 82.4 94,2 70.6 

72 0 1 
72.9 
73.2 

71.7 
73.6 

December ,.,.,, 94,6 ioo,6 87,5 79.9 76,5 76,0 70,1 527 88,5 82.4 92.5 
1940 
January .... O, 956 1025 896 82.6 

. 

774 
. 

760 
. 

704 
. 5i8 724 719 924 724 72,7 76,4 

80,2 
February...... 95.9 103. 1  92. 83,2 

84,9 
7702 
76,8 

760 
75,3 

6909 
69,0 

4904 
47,8 

62.0 
6005 

61,1 
5908 

933 
942 

70.9 
69 0 1 

72.0 
70,0 83.3 March .,,.,.,., 

April 00 ...0.,. 

96,3 
959 

101 1 9 
1019 

91,7 
894 859 768 746 692 457 58 0 8 583 942 704 71 0 6 83, 0  

May 	,,,,,,.,..., 96,6 103.8 86.5 86,6 765 74,9 68,5 44,9 5703 5a,8 94,2 68J 68,2 79,9 
June,.... 90 1Q3 .8 8_1iL.L- 94,2 61. 

Year : Apples Sugar 7eighted 

and 	. Bread . 	Flour Rolled : Rice 	: Beans Evapor- Prunes : Granu-: Sugar 	: Tea : Coffee : Potatoos Vinegar: Food 

Month : 	OatS 	: : :ated 	: lated yellovi : : : Index 

1939 
June 838 544 862 743 646 764 688 833 853 814 554 565 896 743 
July 83,8 54,7 86,2 74,3 64,6 7509 68,2 83.3 85.3 80,8 55, 2  68.5 88,3 75 0 1 

August •....... 82.4 54. 86,2 75.2 64.6 73,4 68.8 83.3 85.3 81,2 554 64,7 89.6 74.9 
September ...., 82 0 4 5407 86.2 752 64.6 77.4 70.1 84,6 85,3 81.3 55.6 53,6 89.6 

89..6 
74.2 
79.8 October 82.4 64,2 91,4 76.1 8J..o 77,4. 70.7 87.2 88,0 84.8 65,7 59,3 •,...., 

November ..,.., 82.4 64,2 91.4 76.1 87.3 76.4 73.2 92.3 93.3 85.8 69,3 57.5 90,9 80,5 
December....,. 82.4 62.3 8967 7701 86,1 75,t. 7309 91.0 92.0 88.6 712 5603 8906 79.3 
1940 
January 824 

. 

623 
. 

894 
. 

774 
. 

864 
. 

744 
. 

739 
- 

910 
. 

920 900 716 575 89.6 78.6 
Februaj-r.,.,., 838 642 914 774 899 754 744 910 93.3 924 724 624 896 78.6 
March 838 660 934 798 924 759 739 910 933 932 73.0 644 89.6 784 
April 	......... 83.8 66.0 93.1 80.7 92.4 75.9 74,5 91.0 93.3 94.0 72,1 65.5 89.6 78.6 
May 8501 66;0 931 804 924 744 743 910 933 956' 739 6609 90.9 786 
June  85,1 66o 91.4 81.7 924. 73.9 73.2 949 96O 94,8 73,7 65.9 90.9 78.0 
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INDEX NUIBERS OF A FALTILY BUDGET OF STAPLE FOODS. UE AND LIGHTING kND RENT IN_SPECIFIED CITIE3 1939 AID 1943X 
(Dominion Avei'go cf 114,02 foi 1913100) 

- 	 -_--- 

: 	
Halifax Saint John Montreal 

- 

: 	
Toro.ito Winnipeg 	: Regina Calgary 	: 

- 

Vancouver 

Mat'ch QOOOOC 1036 1129 112.2 1)62 11 10 105 1 11009 i2O5 
105,4 1l39 109,7 il5,8 iio,8 io88 11O9 

IIay 	d.0064000000 1077 1144 11i 1148 lo 8 8 1071 1092 120 8 
Juno 1062 110,7 1996 1147 1072 1055 103o 1198 
July 	........ 108,1 1124 110 7 1 .!5 1096 105 2  .L39,O 120,c 
August 	... 1084 11401 106:8 1162 1123 lO76 lO96 1206 
September 1O55 112,0 1O52 114,5 111,3 106,1 1ll7 119,7 
OcLober 	,.,,,,,. 117, 6  121,8 117, 3  125 8  118,7 114,0 120,9 128,3. 
Novembe 118,7 122,9 117, 8  123,9 117,7 117,8 121,9 
December ..,,,,. 115,9 235 ll66 123,6 117,2 1174 l229 124,6 

Year 	,...,. 11010 115,5 3.11,8 112,3 110,2 113,0 121,9 
- January ,,. 1188 1247 1162 1207 1162 3226 121,9 
February,... ii65 l237 ii8o l222 ll75 1186 1202 125,9 
March l2l9 1229 ii68 l2i3 ll78 1200 121,4 124,4 
kpril 122,4 124 ?C 2 1179 121,5 118,9 117,5 121,1 126,9 

124 'J  119 - 

. . . . 

•39 - Iarch 1215 1176 1297 i4O l349 l3O.. 1176 0  125 
l225 ll82 l278 140L6 1349 ,295 1l76 1252 

May 120,9 118.4 128,1 140,0 133.9 l3O c Lr  118,7 127,8 
June 	,,,,,,,,, 120,2 .i6,5 127,1 140,2 133.0 129, 6  117,9 1273 
July 	......... 121,1 117,3. 127, 6  140,5 134,4 129,3 ii8,6 127,3 
August .,., 1210 11800 125,6 14009 135

0
6 130,6 118,6 127, 

September .... 11909 1169 1244 140,0 135 0 1 129,8 119,7 127,2 
October ,,,,..,, 128,0 1223 132,5 .i46 0 3 139,3 134,0 124,6 131,7 
November ,..,,,, 129,3. 122,9 132,3 145 , 3 139,0 l359 125.1 131 0  
December .,.,.,, 128,4 123,4. 132,2 145,2 138,7 135,8 125,7 129.8 

Year ..,.,.... 123,7 118,9 128,9 141,8 135,8 131.4 119.9 1278 
150 - January ........ 130.0 124,0 132.0 143.7 138,1 136.5 126.1 129,2 

February ....... 131,6 123,9 132,9 144,5 138.8 136,4 124.6 131.3 
March 	,......,., 134.4 123,5 132,3 144.0 138.9 1371 125.4 130.6 
April 	,.,....... 134.5 124.2 132,9 144.1 139.5 135.8 125.3 131.8 
May 	...,........ 134.5 - 	 124.5 13267 144,8 139.6 138.4 12693 133.0 

x Corresponding indexes may be obtained for 1937  and  1938  in Prices and Price Indexes 1913-1938,  pages 69 and 70. 





INVESTORS' IIIDEX NtJMBS OP COON STOCKS 

Canadian common stock prices followed an irregular course on light trading 
during June. The Investors' daily price index dropped from 72.7 to 69,8 between June 1 
and 10 but a sharp rally in the next two days brought the index hack to 75.2. Subse-
quently this index declined to 68.5 on the 26th, a new low for the current year but 
reacted slightly to close the month at 69.9 for a net loss of 3.6 p.c. All sections 
of the composite ind.ox with the exception of industrial mines and foods, shared in the 
rocession. Net  declines wore headed by a 16.7 p.c. drop in oils, followed by milling 
down 11.6 p,c., pulp and paper 10.8 p.c., cornmu.nication issues 6.9 p.c. and machinery 
and equipment and building materials 5.6 p.c0 The substantial advance of 12.9 p.c. for 
industrial mines prevented, a larger drop in the industrial index which fell from ills 5 
on May 31 to 108.5 on June 29. Utilities fell 14.9  p.c. to 34.9  and banks 7.5 p.c, to 

00 4, The Bureau's monthly index for 95 industrial and utility common stocks was 71.9 
for June as compared with 80.4 in May. 

MINING STOCK PRICES 
Subsequent to the declines of May, Canadian mining markets displayed somewhat 

firmer tendencies during J'une, although price movements were irregular and definitely 
weak again at the close. The Bureau's price index of twenty-five mining issues fell 
from 93.2 on May 31 to 87.2 on the closing day of June. At this level the index was 
7.3 points below the high for the month and 1.0 above the low. Sales volume was light 
throughout the period. The daily price index for golds declined from 70.3 to 65.8 be- - 
tween May 31 and June 29 and base motals from 187.9  to 176.0. These figures represented 
a. net  baa of a little over 6 p.c. for each group, which compared with one of 214.7 p.c, 
for golds and 29.3 p.c. for base metals for May0 The general monthly price series fell 
from 106,8 in May to 90.9 in June with the gold section dropping 11.7 points to 67.9 and 
base metals 34.5 to 186.6. Listed below is a table of avorago prices for the weeks of 
May 30 and June 27, as copilod by the Dominion Bureau of Statistics. 

GOLDS 

Jano2j, MnyJQ, Juno 27 May 30 
Boattie 	....a............ $ 	.82 $ 	.88 Little Long Lac a....., $ 	lip ..$ 	1.88 
Bralorno......... ....... 7 , 93 7.99 Macassa...eo...a..... 2,149 2 171 
Buffalo-Ankerite........ 3019 3050 McIntyre...e...a.....a 3933 140a69 
Central Patricia ........ 1.148 160 Pickle 	Crow 	e...i..... 2623 2457 
Dame 	. . 	 . 	eI 	. . . . . . . . 	 . . 

17.14 1 1 17,53 Pioneer 	a 	. . a. .. . . . a 1 59 209 
Godt a Lake 	. . . . . . . •. . . . . .26 927 Reno 	• 	, 	 . a . . 	 . . 	 . . . . - 0 19 
Hollinger............... 10, 35 10.00 SanAntonio...a.sa.... l4l 144t 
Howey 	. . . . . . . . . . . . 023 .26 Siscoe 	e $ . . . . . . . . 	 .. . .62 £61 
KirklandLake.....a..... .75 .79 5ylvanite........s..a l.Q8 241 
Lake Shore .............. 16.25 20.00 Teck-Hitghes .... .. a. • 2.S 2a99 
Lamaque Gold Mines •.se• 14.95 5.81 Wright-'Hargreaves ..... 14.95 501 

BASE )TAS 
Falconbrjdge 2.01 - 	 2.56 	Nornd.a 	......... ...... 46.29 148.63 
HudsonBoy 	........ 2l25 20.00 

PREFERRED S TOCKS 

The Bureau's prcferro stock price index for 25 iaaues traded on the Toronto 
and. Montreal Exchanges continued its downward course, declining 8.0 points to 72.1 in 
June. This is the lowest point reached since October, 1935,  when the index was 69.5. 
All averages on the list moved to lower ground showing losses ranging from fractions to 
$36. Losses in oils to $13.7 were  in evidence and in textiles to $15.8 while building 
material issues declined as rmich as $91 and power companies, $7.2. Throughout the 
month price movements wore irregular and trading interest light. Comparing closing prices  
with opening prices, however, eight issues mado gains to $8, five remained unchanged 
while twelve lost amounts ranging up to $6. All groups wore mixed in trond except 
machinery and oqu.ipuont in which declines wore general. 

Below is a table of monthly price indexes for the list from 1929 to date. 

STO CS 
	

1 
19 26 100 

Jan. Feb. Mar, Apr. May June July Aug. Sept. Oct. Nov. Dec. 

1929 
1933 
1937 
1938  ...,.•.. 
l939 
l9'40 

10.4 108.1 106.8 104,3 104,3 104.8 104.8 105.6 105.1 102.9 99.8 ioo.14 
49.6 149.6 14.73  147.2 54.6 58.5 61.9 61.7 61.0 59.7 59.1 60.2 
99.2 100.14 102,6 103.1  100.2  99.3 99.14 101.5 91.0 82.2 82.0 81.0 
334 82.1 77.5 78.2 50.1 81.8 87.2 86.8 81.3 8800 87.5  86,9 
55.0 514•4 5309 75.9 79.0 51.9 53.0 51.0 53.3 89.0 90.1 91.3 
91.0 91.0 902 90.1  72,1 
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INVESTORS' MONTHLY INDEX NUMBERS OF COML(ON STOCKS 
(1926.loo) 

a 

Numter of 
Securitie8 

1940 

1938 
January ..... ..........: 
February 
!trch 
April 
Mny . 

Juno •o0**oO.*0.0o.S.0 

July 0 0 • • 	• • • . . . . 
August 0 0 S 000 S 0 0 6 S S 

Septembo ri ' . .~ .,' ...,' .*_ ,,00 QG  

October 
1 ovember • 	.0 

Pecember • a*s so. 	. .. 

anuary .. . . . . . . .. . . .. 
'ebruary 

)&arch 	• . . . . . . . . . . . . . . . . 
-&pril  

June •.................... 

Yuly 
.ugust 
eptember • .... .. .. . . .. 

October .. 5• 
jovember 
t3ecember 

GENER&L INDUSTRIkLS : - 
rrILITIES :BkNKS 

: Machin-: : : : Tox- 	: Food : 	: Build-: In- 	: : Tolo- ;Poor 

Total Total 
ory 	: 

: and 
Pulp : 

: and 
Mill-: 
ing 	: 

• 

Oils : 
tiles 
and 	: 

and 
Allied: 

•Boor-' 
ages : 

ing 
Mater- 

dust- 
no.1 	: Toto.l: 

Trans-' 
porta- 

phone 	and 
Tolo- : Trac- 	Total 

: : 
: Equip-: Papor: : : Cloth-: Pro- : 	: iale 	: Mines: : tion 	: graph : tion 	: 

95 	: 68 
mont 
8 7 : 3 4 	: 

±ng 
10 

ducts 	: 
12 	7 15 2:19 2 	: 2 15j 8__ 

107;7 177;0 l096 189 87.2 1949 64.3  1587 11691 1384 422,6 48;4 192 125,6 64 6 4 84.3 

107.1 17707 109.3 1705 88.9 195,2 64.8 159.9 115.0 131.4 425.0 46.8 17.6  123.1 63.1 81.8 

99.2 164,0 100.7 14.6 76.5 181.2 60.3 152.0 101.3 116,0 38703  4301 14.5 120.1 58.2 80.5 

97.9 160.5 103.2 15, 4  75.6 172.0 55,0 151 .5 106.0 119.4 386,6  43,7  15.4 117,0 59.7 80.4 

99,7 163.5 107.2 15,7 85,8 177,2 4,5 153,6 107.5 122,5 389.2 44,5 $,8 122,8 61,0 80.9 

looO 1635 iiiB l86 84-8 1700 54,1 1562 1092 1298 3952  451 l57 123.8 61,2 81.0 

1o69 1751 1292 231 886 177:6 594 1679 l205 1426 4330 486 183 1237 66,4 849 
105,2 172,8 130,1 21,0 88,3 176,7 59,0 168,5 122,1 l393  ~2l3 47,1 l67 125,3  64,3 85,0 
986 162.2 120,6 175 78.4 165. 0  54,3 1622 io8,8 121,2 401,0 42,7 141 121,1 57,8 83 0 4 

109,7 182,7 139.8 22.8 85,8 182,1 58,5 170,1 l333 13905 467,9 46.9 i6, l2.8 64.0 86,0 

110.4 164.9 141.5 21,6 84.9 184,5 59,0 170.2 .43,3 141.5 466Q1 46,2 16.4 126.8 62,3 85,6 

io6,8 179 0 4 135.5 19.3 78,8 176 0 9 56 0 9 170,1 135,9 140.2 459,3 44,0 14.3 127,3 59.4 83.9 

1029 1714  1294 169 791 1735 529 1729 1269  1333 422

0

1 427 134 1273 5705 85 0 2 
1041 1740 1294  164 776 1759  543 1753 130.4 1336 4331 42.9 124 1297 58,2 85.3 
1037 1714 1266 151 798 17309 5702 1725 1276 1329 419.2 444- 115 131;? 62.0 851 
962 157.7 111.1 11,5 71,4 162.9 53,1 169,2 116.9 119,3 381,9 41.9 9.6 l297 58.9 83,7 
99,2 163 00 112.5 12.0 7869 170 0 2 55.0 176 03 120.4 124.6 387.9 43.2 10.0 132.6 60 0 8 84.7 

97,0 157 06 114 0 2 12.4 77 0 4 153 02 56.2 179.2 124,7 128,8 389 0 0 43.7 11.0 133.8 60.8 85.0 

97,3 159.2 118.0 12.7 75.0 154.0 59.8 182.1 124.8 129,5 393 ,1  42.7 10 04 132.8 59,2  85 00 
94.2 154.2 108.6 11.1 76, 0  147.9 60.1 180.5 117.7 121.6 386,7 40.9 9,3 130.0 56,8 8463 

100.1 168.2 132.8 19.1 99,3 164,6 71.9 170,8 108.5  145.3 426.3 42.2 17.8 116.7 53 0 8 78.4 
106.0 177.0 149.1 23. 4  106.3  185.9  81.4 178.8 121.4 160.9 399.6 45.7 19.6 123.4 59.5 81.0 
103.6 171.9 141.1 22.7 100.9 173.9 82.9 174.3 127,5 156.5 394.8 44,7 16.0 125.2 59.6 84.2 
101.2 165.3  142.1 23.7 ioi.8 163.5  84.7 180.1 130,8 155.3 376.8 45.7  16.6 126.5 61.3 84.4 

) 

1940 
January 	.................. 997 162].  1343 245 98;8 i5;8 86;4- 183.0 135.4 l5o;7 373.6 457 3.6.4 126.1 61.3 84.5 
'ebruary ................. 99.0 161.1 129.8 23.4 90.4 158.2 90.7 184,3 134.0 14-6.8 365.5 45,3 16.7 125.8 60.3 84.3 

99.1 159.2 134.1 22.9 96.5 155.4 91.4 185.7 135.4  146.5 357.6 47.1 1907 12605 61.1 85.1 
.kpril......,...........,. 97.0 154.6 132.5 24.6  95,9 147.6 91.6 184.7 137.9 146,4 344.1 47,1 19.4 124.6 61,9 83 0 8 
Iy 	...................... 30.4 125. 8  102.6 16.3 77.6 124.7 80.5 165.0 117.9 115.8 263.2 39,4 13.4 116.6 52.0 79.7 
JUfle..,.., • .......,,. 71.9 111.3 93.2 13.1  629 100.2 70.3 144.1 106.9 103,3 254.0 tJO 
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INDEX NUMBERS OF ENTY-FIVE M231R.'r STOCKS 
1926a].00) 

No, of 	 God. 	Base 	- 	Total 
Stocks 	 : 	Motala 	: 	Index 19140 	: 	22 	: 	25 

x19 High 89,7 318,0 	-. 12f, 
Low 52,7 157,3 72, 

x- High 63.1 823 64 
Low 425 146.8 

- High 1119 144.1 1167 
Low 64.9 68,2 651 

- High 14o,1 167,6 143.3 
Low 103 ,1  125,0 107.3 
High 
Low 

131.2 21107 136,7 
10)4,7 128.6 114,9 

z19 High 136,2 322.1 170. 
Low 118,3 205.5 135, 

x1l- High 141.3 356.5 18010 
Low 99.7 183,1 11508 

- High 125,5 322,5 160,9 
Low 105,1 206,8 125.1 

xl9 	- High 124.4 324.9 162,7 
Low 97,1 273,7 131.7 

June 119 2  259,5 
July 11908 282,1 151.1 
August 
September 

123,8 289.2 i6,o 
113.6 269, 8  14,Q 

October 121.3 308,2 157,14 November 121,1 319,3 159.6 
December 121.6 313.0 159,0 
wwm 
January 121.14 3070 158.0 
Febrtiary 121.1 315,1 158,8 
March 
April 

118,2 305.6 
11001 282.6 143.7 

May 114,6 303.3 
June 116,5 308.6 153,9 
July 11707 314.7 155,8 
Augu.st 112 1 8 310.3 151.14 
September 99,6 298,3 137 0 7 
October 106,6 29,6 
November 106.3 30+ 0 1 1144.7 
December 105.0 298.0 

January 10703 298.8 1)4)4,7 
February 10108 28801 137,9 
March 96.5 28118 132,6 
April 95,7 276,7 130,7 
May 79,6 22101 106,8 
June 67.9 186,6 90,9 
WeekjX 	Numbers 
Weak ond.ing May 2nd. 93,3 264,7 126,7 

H 	If " 9th 91.0 255.3 12E,8 
" 16th 8206 232,3 111,5 
" 23rd. 7)4,7 204.8 99,7 
' 30th 70.9 186,1 93,14 

IT If 	juno 6th 700 186.5 96 
U 	VI 	I  13th 68.9 190,0 92, j. 

" 20th 66.5 18800 9000 It 	
" 27th 66,8 18,0 

" 	July 14th 6507 173 , 6 
I' 11th 65.7 175,3 96.8. 

voir11guroa.  
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INEXJMBERS OF DOMINION OF CANADA LONG-TERM BOND PRICES ANDJiELD 

Following the nine-month's high of 115. 1+ established in Mar, thij Bominion 
Bureau of Statistics' index of Dominion of Canada long-term bond prices reactect, falling 
to 1114. 14 f or June. A slow decline, which began in the week of May 9, continuct through 
the week of June 20 before a stiffening demand brought a modest upturn 	hi).e -the averS- 
ige of prices in Juzie was coeiderab1y lower than in Moy, the net d.ccreage for the month 
as small, according to the Bureau 1 s daily index which closed 0.2 lower at 11 1+.3, An 
increase of 12 occurred in the index of Dominion of Canada long-term bond wle).cts. which 
rose from 718 for May to 73.0 for Juno. Among provincials, wcaknocs was fariy gencril0 
Easterns held relatively well but reductions in some of the more active wertrn isuos 
moiuitod to nearly 10 p.c. According to information received from Woo& GiK1 and 
Company, Limited, Ontario bond yields were higher, and the index for reprosentative isucs 
rose from 731 for May  to 75.6 for June. The index for June of last year Was 654 

British Console weakened, declining from 73 3/14 to 70 3/1+, While the 	w-J&iGs 
average of selected. United States bonds advanced from 83.1+6 to 87l7 

MONTHLY INDEX  OF DOMINION OF CANADA LONG-TERM BOND PRICFJS,1932 to 194O 
(1926=100) - 

January ....., 
132 
914.2 

123j 
103.9 

12314 
105.2 

95 
ii69 

1936 
if14.i 

	

1937 	)8 

	

1187 	:ii€O 
1919 
J.J6 

].914O 
iic; 

February .... 95.2 104.2 106.1 115.2 1157  116.3 	116)i is8 11O 
March 	96.9 102.6 ios,6 115.7 116.3 113.6 	il66 1.I96 2 14 v o 
April 	.......,, 96.7 103.6 110.3 115. 116,5 113, 1 	i].7c.5 1194  1l11.,9 
May 	........ 	a... 96.6 1014.4  111.2 ll6.+ 116.6 11 .9 	11L>3 111  1]. 	4 
June 	..............  914.2  105.7 111.1 115.2 117.8 11L4.9 	1 18 O .L19]. 1lL4 
July 	........,... 97.0 105.7  111.9 115.3 118.7 115.2 	1178 1 19 2  
August 	.......... 101.8 106.5 113.1  115.6 120.0 115.7 	1i77 1180.1. 
September 	, 	...... 102.7 106. 14 113.1+  111.9 120.3 i

1~ 0
6 	i64 lO96 

October 	.......... . 104.9 105.9  112.0 111.2 118.3 3. 7 	ii6 1113 
November 	. ........,. 103. 6  105.1  113.3  113.3 118.6 114, 	lLSc,q• lj.o 
December ....,...,. 101.9 104.3 116.3 113.1  119.1 115.8 	119,7 1127 

MONTHLY INDEX NUMBERS OF DOMINIQN OF CANADA LONG-TEPJA BOND YIEL1DS71932toi9O0 
(192E1oo 

.13L2  1931+ 1935 1936 1937 	19 199 19LO 

January 	........ 112.14 97,9 914,9 73,6 76.6 67.8 	715 6.4 114 
February ..., 111.5 97.5  93.6 76.2 74.6 71.3 	71C0 67c5 734 
March ,......., 109.0 99.0 88.6 74,9 73.6 75.6 	o)+ 663 134 
April 109.1 97.8 

2: 0
5 75.2 73.3 76.5 	693 72)4 

May 109.1 96.7 74.0 72.6 75.3 	68,,2 664 71 
June 	• ............ 112.3 94,9 83,8  76.1 70.5 73,8 	686 67.0 73O 
July 	....... . .. . . .  108.7 914.9 82.14 75.7 68.7 73.3 	6c9 66.8 
August 	......... 101.0 9+.O 80.3 75.1 66.6 72.6 	692 6.). 
September 100.1 914.1 79.8 81.2 66.0 72,5 	7O6 78.3 - 

October 	.....  ... , 97.3 94.9 1.6 81.9 69.1 714,0 	Oo0 76,5 
November ,.....,, 98.2 95.2 80.2 78.0 68.1 73.7 	684 740 
December ........, 100,6 96.0 714,6  78.5 67.2 72,0 	67,7 75.1 - 

!Y INDEX NUMBERS OP DOMINION OP CANADA LONG-TERM BONDS, 191+O. 

Date Price9 yiel4s 
April 14 .. 	1174 72.9 

11 
18 

........ .. 	11 	o9 
114o7 

T21  
72 

25  
••••'•• •• •••• 

•.. ..•. .. .... .. •. 	1150 q 7t.7 •.......e...... •..•. •.. 

May 2 	.....s .. •......e... • •..... •.... ... .. 	1 15c7 
( 

7.1' 	3 

16 ....,.•...... 
•..•...,..•.....•..s.................... 

•• 	••-. •. ....... 
sa.jo) 

,e 	115o 1  71 	! 
23 	. 	•...... 

	

, 	. . . . . . . . . . . 	. . 	• • . . 	. • 	.4g. 1152. 71.9 
30 

.. 
.... . . . . . . ..... .. .. . .... . .. . .. .......... 

, 
1114 9 72 5 

June 6 	•.•...,  
13 	•,••••. •et•t.•. 

... .,•....,,•••e•••.•••••••s•• 
. .••••• 

11145 
.. 	1145 

72.9 

20 	, , • . . • 	• 	., • , . . . . . . •. , . . . , . , . 
....... 

. . . 	...... . 	11.,3 
114Lf 73.0 27  •••••s••s••••e*••..s .. •. 	......... ... 
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EXCFAIIGECUOTIONSATIViCi;TpEAL 	1940. 
Note The nonrte varapes are baso. have been supplied 	y th Bank of Ccncd. 

New I 3 :Switzer-:Neher-; New 
:York London : Frcnce Belgium t It1y : land 	lr.nds Norv;ay 	z Sweden Denmark i York London 
Funds+ :Sterling+: Franc Belgc 	: Lire 	: Frnnc 	: Florin g Krone 	s Krona Krone 	: Funds Sterling 

---.-- $ I-----  $ 
-- $ 1940 - Wy - High 1.1050 4.4500 .0220 .1867 	.0562 	.2489 	.5892 - .2646 - 1938 1938 

Low 1.1050 4.4500 .0197 .1835 	.0559 	.2352 	.5891 - .2632 - Jan. 1.000 5.000 
iverage 1.1050 4.4500 .0206 .1858 	.0559 	.2471 	.5892 - .2641 - Feb. 1.000 5.017 
Close 1.1050 4.4500 .0201 .1835 	.0559 	.2485 	.5892 - .2640 - Mar. 1.003 4.998 

April 1.005 5.006 
May 1.008 5.008 
June 1.011 5.012 
July 1.005 4.956 

1940 - June - High 1.1050 4.4500 •0252 - 	.0561 	.2512 - 	- .2645 - Aug. 1.003 4.897 
Low 1.1050 4.4500 .0200 - 	.0559 	.2484 - 	- .2640 - Sept. 1.006 4.834 
Average 1.1050 4.4500 .0231 - 	.0559 	02491 - 	- .2642 - Oct. 1.009 4.812 
Close 1.1050 4.4500 .0252 - 	.0559 	.2512 - 	- .2643 - Nov. 1.007 4.741 

Dec. 1.009 4.713 
1939 1939 

Jcn. 1.008 4.706 
x 2 	 :Strits: 	: China 	: : Union : Feb. 1.005 4.709 
Argen- :Austra-:x 	:Settle-: India: (Shang-: Japan i 	of : Mar. 1.004 FJ  

4.704 
Spain :Mexico : 	tine. :lia 	:Brazil :ment 	: Rupee: hi) 	: 	Yen t South : 	New Apr. 1.005 4.704 	I 
Peseta Peso : Pesos :Pound 	:Milreis: 	: 	: : Africa : 	Zealand. Mey 1.004 4.698 

:(Peper) : 	: 	:Dollar 	: 	: Dollar : : Pound Pound June 1.002 4.692 
$ - 	$ $ 	$ 	$ 	$ $ 	$ $ 

July 1.002 4.689 
Aug. 1005 4.633 

1940 - May - High .1013 .1850 .2547 3.5760 	.0561 	.5256 	.3359 .0656 	.2602 4.460 3.590 
Sept. 1.095 4.409 

Low .1013 .1846 .2453 3.5760 	.0555 	.5256 	.3359 .0486 	.2602 4.460 3590 
Oct. 1.105 4.450 

a verage .1013 .1849 .2514 3.5760 	.0557 	.5256 	.3350 .0566 	.2602 4.460 3.590 
Nov. 1.105 4.450 

Close .1013 .1849 .2470 3.5760 	.0558 	.5256 	.3359 .0596 	.2602 4.460 3.590 
Dec. 1.105 4.450 

1940 1940 
Jan. 1.105 4.450 
Feb- 1.105 4.450 
Mar. 1.105 4.450 

1940 - June - High .1013 .2240 2498 35760 	.0561 	.5256 	.3359 .0697 	.2602 4.460 3- 590 
Apr. 1.105 4.450 

Low .1013 .1848 .2370 35760 	.0556 	.5256 	•3359 .0548 	.2601 4.460 3.590 
a My 1.105 4.450 

Average .1013 .2041 -2438 3.5760 	.0559 	.5256 	.3359 .0641 	.2601 4.460 3.590 
Je 1.105 4.450 

Close .1013 .2199 2387 3.5760 	.0558 	.5256 	.3359 0681 	.2601 4.460 3,590 
+ 	Since September 16, 

The current buying 
1939, 	quotations 

and selling rate 
used are 
for 

the average of the daily buying 
Board. 

and selling rate set by the Foreign Exchange Control 
sterling is $4.43 and $4.47 respectively and for U.S. funds $1.10 and $1.11. x 	Free Rate. 
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MONTELY INDES OP AMIC.AN STOCK ERICES, l936-l9 40 
Issued by the Standard. Statistics Company, Inc., New York 

(192&loo) 

Total 	: Industrials : 	Railroad 	: 	Utilities 
1420 Stocks : 350 Stocks 	: 	30 Stocks 	: 	140 Stocks 

l93 	- 
JanuAry .......... 10000 114.5 113.8 97.0 
February ......... io6.1 120.9 149.1 10218 
March .,,......... 108.7 124,6 149.2 102.8 
April 	............ 108.9 125.3 48.9 101.5 
May 	.............. 101.0 116.2 45,0 94.7 
Juno 	...,,,,..,,.. 105.6 120.6 47,7 10200 
July 	............. 109.2 1211. 50.7 105.8 
August 	........... 113.0 128.4 53.9 108.8 
September ........ 1114.1 130,2 55•4 107.7 
October 	ooSe'.'s•I 

November ,........ 
118.7 
1214.2 

16.o 58 0 11 109.1 
1414.3 57, 108.9 

December ......... 122.8 11.12.6 511., iio,6 

1937 
January ,.,....... 126.0 146,3 55.6 113. 2  
Febrt.ry 	......... 129.5 151.7 57.9 110.7 
March ............ 122.9 12.6 62,8 105,7 
April 	............ 1214.5 1146.5 60,1 100.7 
May 	.............. 116.3 136.7 57.1 914.1 
Juno 	,.......,.... 113. 6  1314.0 53,9 91.3 
July 	............. 117.8  19.4 52.1 95.9 
August 	........... 120. 1143.5 50.9 97.0 
September ........ 106.14 1262 142.6 89.2 
October 	,......... 91.14 107, 14  35,11 81.3 
November ,........ 82.9 961 31.14 79•5 
December 	,........ 82.2 95,2 31 0 2 73.8 

January 	.......... 81.6 95,7 29.0 75.7 
Febru.ary 	......... 80.7 95.7 28.3 71.2 
March ,.,.....,.., 77 , 9 92.7 25.5 68,5 
April 	............ 70.7 814.2 20.9 64.0 
May 	.............. 73.9 87.14 21.8 69.5 
Juno 	............. 73.1 86,4 20.5 69.2 
July 	............. 88,0 105.3 27.3 76.5 
August 	........... 89.5 10810 27.8 75.0 
September ........ 86.0 103.9 25.5 72.2 
October 	.......... 91.1 109. 6  28.1 77,4 
November ......... 94.7 113. 6  30.0 80.9 
December 	,., ... .., 92.0 iio,6 28,8 77.9 

1939 
Jtnuary .......... 91.8 109.3 29.8 31.2 
February ......... 90.1 106.3 28.0 83.8 
March ,........... 91.7 103.0 2297 85.8 
April 	............ 81.9 95,9 214.8 8060 
May 	.............. 8301 97.0 25.0 32.14 
June 	..,........,, 36.0 100,5 25.9 811.7 
July 	.,..,......., 86,1 ioo,6 25.7 314,9 
August ,...,...... 86. 1005 25.4 87.0 
September ........ 92.14 109,14 29.7 34.3 
October 	.......... 9 .3 112.7 32.9 86.0 
November ,..,,.... 914.2 110.9 31,6 87.3 
December 	......... 91.3 107 , 9 29.6 86.7 

Janurtry 	... ....... 92.7 10308 29.6 
February ......... 91.5 107.3 28.7 37.6 
March ,..,...... 9105 10705 ,28.9 87.1 
April 	........... 92.9 109.2 29.1 87.8 
May 	.............. 83.0 9703 25,4 80,6 
June (1st week),., 71.1 82,3 21.8 72.5 




