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PRICE MOVEMENTS, STEMBER, 19 40. 
The relatively steady tone which has been characteristic of the Bureau's 

general wholesale prico index for the past few months continued through September. The 
closing Index level of 82.9 showed no not change, although the index had touched 83.1 in 
the third week. The average for the month was 83.1 compared with 827 in Augist. In 
the industrial materials index moderate increases confined largely to the food and mann-
facturing sub-groups, lifted the composite index from 78.5 at the end of August to a 
monthly pock of 792 for the week of September 20. Cancelling most of this advance the 
average level dropped back to 78,8 in the following week for a net increase of 0)1. p0c. 
Canadian farm product prices closed the month 0.4 points higher at 63.5, due principally to 
Bhcirry increased quotations for hides and skins. 

The Canadn cost of living index continued, upward from 1059  in August to 
106.11' for September. The Increase was due mainly to clothing and housefurnishings which 
mountod from 109.1  to 112,4 and 106,9 to 108.9 respectively. The food group remained 
at 105 0 4 and rents at 106.9. Fuel and light gained 001 to 108.5, while the Miscellaneous 
section th'or.Ded back from 103.0 to 102$, 

Continuing the advance initiated in mid-August the Investors' daily index for 
95 common stocks rose 3.5 p.c, to an index level of 82.0 between August 31 and September 
30, ThiE level compared with intermediate high and low points of 85.3 on the 7th and 
79.7 on $eptoinbor 3. Among the various sub-groups substantial advances occurred!or mill-
ing stoek, u 12.6 p,c,; building materials, 9.0 p.c.; foods and allied products, 7.9 P.C. 
and oils 509 p.c. Paced by a 5 p.c0 increase in golds the index for 25 mining stocks 
gained 142 	c, to 112.2 during September. U. the same period frac -tional iosse.s in Domi.niof 
Canada long-term bond prices lowered the index for this series O.2 p.c. to 11505 

No change was recorded in official buying and selling rates set by the Canadian 
Foreign Exchange Control Board for sterling and United States funds in September. These 
wore quocd at $141+3_$14,1+7  and $i.lO-$L,ll  resoctivc1y. In the same interval sterling 
free market rates at Now York stiffonod. from $t4 , o3  1/2 at the end of August to $14.05  on 
Sopembor 30. hort-covoring operations coupled with dwindling supplies were mainly re-
sponsible for lifting free rates above official quotations. Recording a mid-month de-
dine Canad.an funds at New York dropped from 87 3/140  at the end of August to 82 1/20 
on September 111. Weakness in the Canadian unit largely reflected redemption of a Canadian 
government bond issue resulting in some United. States investors converting rosources into 
New York funds through the free market. Subsequently pressure agaIn the dollar eased, 
with quotations recovering to 85 1/20 by the close. 

SUMMARYOF PRICE INDE)S 
(1926100 for Wholesale and Sonurity Prices) 

(1935-39100 for Retail Prices. Rents, and Services) 

Sept. Aug. 	I cpemoer, 	.L'+U 
W.Qkc,n_Qd - 

1939 1940 5th 12th 19th 26th -. 
THOLESAL 
'FaF- 	567 Price Series 	.............! 78.4 82.7 82.9 83.0 83.1 82. 

Industrial Materials 	
....... Canadian Farm Products 	, ........ . 

7,0 78.1 7808 78.8 7.0 78.. 
6L+,,3 62.7 b3.$ b14014 63.5 

RETAIL PRICES, RENTS AND SERVICES 100.8 _  io6.14 ----------  ______ 105.9 --------------- 

SECURI'Y PRICES 
Ind.ex(95 common stocks): 100.1 76.0 82.14. 1 	836 $2.7 83,11. 

....... 
................... 

69 	Industrials 	............... 168,2 119.6 131,11. 133,7 132.2 133.14 
19 Utilities 	,....,. 11-2,2 37,1 39,2 39.5 39.1 39°3 	c 

Mining Stock Price Index(25 stoku)...... 137.7 101.8 109.9 110.5 109.0 113.1 
22 	Golds 	,O.,.. ... .., ... ......e..,,.. 99.6 76.0 82.3 82.7 82.1 85.1 
3 	Base Metals 	....................... 298.3 209.0 224,6 227,9 222.8 229,7 

Dominion of Canada long-Term Bonds 
Price 	index0....00 	.................lO9.6l1.2 

............. 
ll,7 ll,7 115.7 ll,6 

Yield index 	........ 	••• 78.3, 7.0 7i.2 : 	7i.2 71,3 7i.Li. 
FOREIGN EXChANGE QOTATIONS-noon rates 

- (Bank of Canad 	at Montreal 	I 
Sterling x 	...... 	do1lars 14,1400 14.1450o 14,14503 14.14500 14,)4500  L1., 14500 
U.S. 	do11ar 	x ............... 	dollarsl.09L+8 1.1050 1.1050 11050  1.1050 1,1050 
Indian rupee 32.92 33,59 i 33.59 33.59 33o59 33 , 59 
Aront±ncpeso-freemarkt0..cents2.66 214.92 Q25726.02 2.68 
*eek ends Fid.ay instead of Thursday. x Average of daily buing and selling rates set 
by the Onnnian 	oron E:chang2 Control Board sinoc September 18, 1939. 
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REVIM OP IORTINT CO0DITY MARKETS 
OTHM 	Domestic cash wheat prices showed net declines in 

September mainly reflecting a mid-'monbh reduction in minimum futures prices by the 
Council of the W±nnipeg Gvain Fc1iange, at the request of the Canadian Wheat Board. 
Fixed minimum prIces were Bet Only for futures while minimum prices for cash wheat which 
had been in force since Juno 26J940, were cancelled. Henceforth prices for cash wheat 
will bQ Bet by the Cash Closing Prico Gonttee if the closing price of the nearest future 
is at its minin 	leveL For the 0ctobe' future (ie the nearest to cash) a minimum 
price of 700 per bwhel was set on September 18 as against a former level of 73 5/9e. 
Clcsing the month at 71 1/ 14th per bbei, No1 Manitoba Ncrthern Port William and Port 
Arthur cash basis, ahowed a net lose of 1 110. While lceses were noted for lower grades 
they were smaller than for Vol, 

in the )ate,t oficia1 repert of The kgriceJtural Branch of the Dominion Bureau 
of Statiotic& ek total. desti.c 4tee.t crop of 561 million bushels vas fcrecast, the second 
largest on recor& Offsettirt thic beari.sk factt, however, were reports from Aumtralia 
estimatizw,  the vóhaixt outturn f'oi' the current saoEt at 8.90 million bushols as against 
210 millions in the previouo year, A severe drought was the cause of the sharp decline 
in the proie oithrn 	n the Argentine, wheAt pfices movc. sharply lower during the 
'month desp 4 ie the fact ha-t flreothall 	tirnatod an erportable surplus of only about 10 
millica 	hele fP the .teiaindtr of the current season, 

In the coarse grains section, £iac was The only cereal to f allow the down 
trend In wheat, ciotation for Nol CW1 roppitig 1 50 to $lflS oex' bushel between 
August 31 and September 30,,  Amonofeed grains b&rAey NOf 1 feed fInished the month 
5 7/80 Per buhei 	or at 39 JAO while oate 1'Jo2 CW. were up 2 5/50 at 30 3$0. In 
tho rye market a fi.rrne tone advanci iottio:is for No 	CD 	rye 3 l/'4Ø per bushel to 
44 3j4 on September 301 

1939 19 140 1940 

Descriiort (Basi 	cash per bus1, 
:rort William and Port Atthur' 

No1 Manitoba Northe.rt. wheat 	,. 	 . 73.9 72,2 71.7 
Nec CanadA We&tc't oat 3.1 29.o 

56.5 41, 6 42. 9 
45.3 32,1 3)45 

No.]. Canada Western flax .66WJ. 1,3I9 124.3 

FLc3ulR AIJD QWRMI1tDPQD1JCS. t4eflecting,  declines in the market price for 
Western wheat, spring whe.t flour quotations moVed lower during September. For first 
patent f1ou.r d.eliveted. Ontario ant Mon'trea.I l&ce an& rail points, mtller!e list prices 
decliimd from 5bO per a-9$ 1 s juit at the •yt oi lkuGast to $5.'45 for the final week of 
September. quotations fo.r a smii.ar grade at Winnipeg, following an advance from $5.85 
per 	eo'ton, on August 30 to 	20 on September 131 susoquently d.oclinod. to $5.60 
p0: barrel at the close, On the other haid, Cntaria winter wheat flour advanced $O 
par barr&. to $450 due to a ohrq increase in winter wheat prices. On Soptember 7, the 
Dominion Government rescinded the August 6 Order which had fixed flour and bread prices 
at levele of JuJy 23. The Cereal. kort Coittee (tho Pritish Govornment's 	agency) 
was reported to have entered the mez ,kut for substantial amounts during the month. Rolled 
oats and oatmeal each eased iOç'  to $2,2Z. per 0-1b sack and $2.35 per 98-lb. bag respec 
tively :  notithetandir.g a eoasonai increase in demand. Cornmeal prices were unchanged 
at $2.75 per sack of  98 lbs. In the milled. feeds $ecbiou largcr supplies coupJ.ed with 
loss demand. reduced pxicez somewhat.. Brfao, Ontario and Montreal lake and rail points, 
was quoted $2.00 pr -ton lower at $22.50 a6 the 	th closed while shorts were $3.00  lor 
at $a3.50  per -€on 

(See above dates) 
$ $ 

5,38 67 5.54 
2.51 234 2,28 

25.93 1S-75x 23.25 

Ilour No.l patent, per b:rrel, f..o,bG 
Ontar.o a6zd iontrQa) lake and tail 
poLstt.s 	ILtCCQC?(fO*O't.OfCtCOt3)Of#S0t. 

Rolled Oats, loronto, per 80--lb., bag 
B:an, car)otE, f.o'i OaDio lake and 
rail poi.'s 	.oc,o'.rCe3Oo( 

x Revised. 

RUBBR. 	1arked. stabil.ity uin prices featured the raw rubb3r rarket at 
Iew York in Setember though a elightJ,y 3-tronger tone was ropparent as the month closed, 
reflecting iTicreased tenin in the Par Ust. First J.atex jflici creeo sheets, delivered 
at New 'Terl, toved within a rane of 19 1/40 and 19 5/80 per pound, the latter figure 
bcing the clo5in.g prlce for the aorrthL and bicatiag a not gain of 3/8 of a cent per 
cund Ce'1on ptaniat:ion ribbed. smokea. sh.eets advanced, a 9imilar amount to 19 3/0 
or pou.n4, Doe to the 5 p c u'erecse to 90 p..c, of basic quotas sot by the International 

Ei.bbec Regulition Coow4t t ee early in The Mon-th, permissible rubter exports are about 
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11~;124,OOO tun monthly, including shipments from non-signatory countries. The increase 
aa aparantiy pronrpted in order to facilitate reserve buying policies of both the 

' 	
rith Ministry of Supply and the United States Rubber Reserve Company, A weekly index 

of raw rui.bor prices at New York in Canadian funds moved between 49.9 and 148.3 during 
the months  with the closing average of 49,5 down 0.1 points. 

1939 19140 l940 
escri,Dtion September August September 

Raw rubber, per lb., at New York 0 0 0 
(Canadian Funds) 

Standard latex crepe sheets ............ 2.3 
2:~ 

23.7 
Ceylon ribbed smoked sheets ............... 24.l  238 

L1VESTOK Livestock prices in September averaged &bout 2 p.c above August 
levels- Coniderablo gains made by calves and hogs and a fractional advance in steer 
pricee were partially offset by an 8 1/2 p.c. drop in lamb prices. During the week of 
September 6, cattle prices moved sharply upward due to limited, runs. and. active demand 
from the United States. Good steers over 1050 pounds rose 500 per cwt. at Toronto and 
250 at Winni'eog to $8. 1+6 and $7.25 per cwt. resectively. Decling export buying for 
the rest of the month wnkoned Canadian markets and the reaction was accelerated by in-
creasing off o:'ings and latterly by slow clearøncsi. For the week ended September 27, 
prices at Toronto and Winnipeg rested at approximately the same levels as for the week 
of August. 30. Calf prices averaged higher despite the fact that after the middle of the 
month the lull rate of duty was paid on calves entering the United States. Hog markets 
ru.],3d st.rong during the first half of September but showed an easier tendency as the 
month closed. 

DescriD I ion 
Steers, goo., over 1050 pounds 

Ca1voe good veal,por cwt. at 

Hogs, bacon, per cwt, at 

Lambs, good handrweight, per 
cwt. at 

EGGS Further advances in egg maiketa bFought a weighted average price for 
all grades in leading Canadian markets up to 2613 er dozen in September agaInst 23.4 
in August0 As in the previous month, the greatest advance Occurred. In grade A's which 
moved up approxmate1y 50 per dozen over August. Bts followed with a rise of almost 140 while 	were only 10  above the previous month  levels. Markets followed divergent 
coursjs during the week of September 6. At Toronto and Montreal grade As f oil sharply. 
Most other centres movod upward during this period but eased later. As receipts moved 
lower, recovery in the final week was coinnon to all centres except Montreal, and prices 
came back to or above opening levels. The lower grades moved generally upward during 
the month with prices of grade B's sustained by continued export shipments. Cold storage 
holdings were estimated by the Agricultural Branch of the Dominion Bureau of Statistics 
at 71425,000 dozen on October 1 compared with 8,597,000 dozen on Soptember 1 and 7,191,000 
dozen on October 1, l99. 

(See above dates) 

(see above dates) 
$ $ $ 

per cwt. at 
Toronto .... 7.15 8.114 
Winnipeg.... 6.50 7.19 7,16 
Toronto ..., 9.92 10,35 11.11 
Wiiinipeg ... 804 7.59 8.70 
Toronto,...s 8e60 3.81 916 
Winnipeg .. g 1 46 3005 8,145 
Toronto444. 9413 10.11 9.18 
'Tinnipeg ioo 8411 8009 7.77 

0 	 0 

	

33.9 	37.6 

	

31.14 	35 , 9 

0 
Eggs, grade A large per dozen at Montreal... 37.6 

Toronto.... 	314.5 

BJTTR Butter prices continued firm throughout 
roprosontativo Canadian cities rose 1/20  to 234  
continued light. Although demand, was chiefly for 
readily absorbed As reported by the Agricultural 
Statistics cold storage stocks of creamery butter 
1 to 58638000  pounds on October 1 but this was a 
ant icipated 

0 
First grade creamery prints per lb. at 

Montreal... 	27.8 
Toronto.,.. 	27.7 

September and the average at six 
per pound. Receipts at leading markets 
current needs, offerings were fairly 
Branch of the Dominion Bureau of 

rose from 57,922,000 pounds on September 
smaller increase than the trade had 

(See above dates) 
0 	 0 

	

23,7 	214.14. 

	

23,14 	24,14 

O j: Influenced mainly by a largerthl914O..U;SVcrop than had. been anticipated 
and. a continued poor outlook for exports, raw cotton prices at New York dropped in the 
fIrst weak of So- tomber from 9.1430 per pound on Augu,st 31 to 9.27~

.230- 
 on September 7.  From 

then on q,uotatons heid, relatively steady, closing  the  month at  





4-. 
In the same interval the Bureau's weekly index of raw cotton prices moved down from 
07.2 on August 30 to 6b.4 on September 13, but subsequently recovered to 67.2 at the 
close for no net change, While United States requirements for the current year, estimated 
at more than 9,000,000 bales, may constitute a new record, dealers were inclined to look 
upon the long-term price outlook as being influenced materially by the loan program, 

' 	 In Canada domestic consumption amountod to 209,871  bales for the six-month period ended 
July 31 as compared with 1714,659  bales in the preceding six months. It was reported 
rocently that Canadian mills had taken 100,000 bales of Brazilian cotton because of its 
relative cheapness compared with United States cotton0 

1939 	19 40 	19140 
Dos crJt I on 	 Socr 	Augp.st 	Sept embor 
Raw cotton, upland middling at New York, 
per pound (Canadian funds),..,.,........ 	9.7 	119 	11,3 

R0NDST 	Prices of iron and steel products hel. firm to higher in the 
Canadian market in September and the Bureau's iron and steel index number of wholesale 
prices rose from 1057  in Augut to 106.0. Cast iron pipe 14" moved up $2.00 per ton to 
$62.00, and open hearth stool tank plates advanced 250  per cwt, to $14.25, but other 
products reprosentod in the index remained practically unchanged. Mill production was 
maintained at record levels and impor*s, especially from the United States reached new 
high values0 

(See above dates) 
Dos 	tion 	 $ 	$ 	$ 
No.1 malleable pig iron, per gross ton, 
carlots, f.o 0 b, sol1ors works 	 23.50 	2350 	23.50  

COP 	canadian eloctrolytic spot copper prices, carlots, f,o.b. Montreal, 
remained, unchanged at $11,5u  per cwt 0  during September the level they have maintained, 
since last Mirch. However, the Bureaus monthly index for brass, copper and its products 
advanced. 13 Dointe to 8148 botween August and September due to an Increase in imported 
electrolytic copper wire bacs. In tho United States electrolytic copper, delivered 
Connocticut Valloy ba3is, moved. up 10 to 12~;  per pound reflecting sharply increased demand 
coupled with a tax of 140  per pound on imported co2per0 Defence purchases were an import-
at-it factor in the increased demand, and september domestic copper sales reached a record 
high of 255257 t'ne On the other band., export copper prices, f 0 a0 s, New York, declined 
from 990 per pound at the ond of August to 9650.-9.900  per pound at the end of 
September 0  The decline in the latter series reflected a drop in world market prices due 
to dwindling export outlets0 

(See above dates) 
prpn 	 $ 	$ 	$ 
Copper, electrolytic, domestic, per 

100 lbs., carlots, f.o,b0 Montreal 	1127 	1150 	11.50 

INDEX 

 

MBMS OF INDUSL&L MATERIAI PRICES 
7L92b: TO0) 

• - -- 	 ---• - 
No. of i  Yearly 

--- 

Sept. 
- 

July 
-- 

Aug. 
___ 

Sept. 
Price Average 1939 1 19140 19140 i 194O 
Series 1938 i  

INDUSTRIAL MATERIAL PRICES 30 66.3 175o0  78.7 78.1 78.1 
Stablo 12 9Q_5 S76 103. 14  

6+8 	I6.6 
10.9 1014.1 

S ensitivo.,..,,....,.,,.......,....... 18 538 6+.6 614.5 
13 50.0 63.14 6,8  63.9 63.1 

Food 5 657 68c5 67,9 1 	66-5  68.14 
____ -  
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t 8TJMMAPY TABLES OP 

Commodity 

WHOLESALE_PRICE_INDEXNUMBERS 
921O0) 

o,o± 
Price :A 	: Sept. 	July 
s: 	: 1939 	19140 

Al 
: 	19140 

Sept. 
19)40 

Total Indux 567 Commod'.tios 567 75 ° 4 78.4 82.14 82,7 83.1 
CHIEP COMBONIT 1LAIALS CLA3S IFI CTI0N 
I. Vegetb1e Ptcduct 135 63.7  68.7 71.0 70.3 69.8 
II. ArimalS an& Their 15-roducts 76 714.6 77.6 77.1 77.0 78.8 
III. Fibres, Textiles 	Textile Products 	85 69.9 72.8 83.6 83.6 83.7 
IV. Wood 1  WGoct Products and Paper 149 79.2 82.14 9Q,14 91.0 91.7 
V. Iron and its produ+.s 1414 98,14 99.3 102.8  105.7  106.0 
VI. Non -Forrous Met1s and Their 

Prouc'ts 18 71.3 74.6 76.2 77.0 77.3 
VII, Non-Motaliic Mi nra,Ls and Their 

ProthAct 83 85.3 &48 89,9 90.2 90.7 
viii. C1'iemi.ealo and. A11ie. Pr4uts 77 79.8 31.5 89,0 91.0 90.14 
1URP0SE C1ASSIP1A'N0N 
I. Conswners 	c.00cl 236 75,9  77.6 83.14 83.7 814.1 

Poc1s, 	veragec 	Tobacco 126 73.9 771 79.0 73.2 73,8 
Other 0onsumere 	Goods 110 77.2 77.9 86.14  87.3  87.6 

II. :iucers 	GooLs 1402 7004 714,5 77,6 78.0 78.3 
Prd.tcers 	lqalpmant 24 95.14 957 102.2 102.0 102.2 
prochicer• Mter1aJ 373 67.6 721 7149 75.3 75.6 
BaDAina and Co4structio, 

111 89.7 91,3 96.0 97,14 97,9 
Manufacturarc 7  Mteria.Le 267 63.9  68.5 71,3 71.5 71,8 

OflIGIN CIASS1c.(C*T1a:'I 
Total 1w and Partly tnufacturea 245 6.4 70,9 7147 7309 74.3 
Total Fufl4 e.nd Chief J.y. 	Mafcturd 322 75-3 77. 8 80,6 gi.6 81,8 

I. 
DomesUc and Foreign) 

A 	F1eJ4 
(a) Raw and 	artIy manufactured 95 50.7 57.1 57.6 55.5  55.3 
(i) Fü1y and chiefly manfa,cturec1 91 1IO14 71414 78,5 79.7 79.6 
(c) Total 186 618 66 14 68.9 68.7 68,14 

B. 	Animal. 
(a) Raw and parUy manuractured 146 80.1 8112 83.2 82.3 814,14 
(b) FiJ.1' and. chief)y manafactured 59 72.0 75.3 76.8 77.2 77.9 
(c) Total. 105 75,5 77.9  79.6 79,14 80.7 

C. 	canadian Parm Products 
(1) p&e14. 52 514.2 53,9 530 50.14 50.7 
(2) Antxrz!. 18 83.2 dilg 83.9 53.3 85.8 
(3) Tot&l. 70 63 614.3 64.6 62,7 63.8 

(a) p.w and. pit'tiy Pkvnpt*ctuctd 5 672 6s.o 68.6 70.9 76.5 
(h) caii.y and chiefly mantfatured 13. 7Z7 79)4 300 14 82.1 914. 
(c 	o-t&, 36 712 76.3 77.2 79.1 82.3 

III. 
(a) Row and. pai'tIy onLfctured 37 1810 91.5 3.06,5 107.8 109 1  
() 	ii 	i'd 	iPf1)r 	tnufactu'ed 20 70.9 73.6 76.1 76.0 
(c) 	ta1 57 75.9 81.9 90.3 90.8 91.3 

IV, 	ArticLes of M'a:k Oriin 
(aiivaxtd. part.]y ifacured £2 82.3 81,5 90.1 90.5 90.6 
(b) 

 
Folly and chiefl.y ranufactu.red 1141 83o6 88.9 91.2 92.7 93.2 

(c) 	Thtt3. 203 85.5 85,6 90,7 91.7 92.0 

flTJ?ORT AD EXPQRP CLASS IF1CA'ioN 
Imports 76 814.7 99.3 914,9 95.9  96.6 
lixports 70 63.5 68,1 698 70.5 71.3 



/ 

r - 
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INDEX NUMBERS OF COMMODITIES 

(Olass1.Pied. According to Chief Component Materials) 
(l926l00 

No.of 	Yearly 
Commodity 	: Price : Avero :S0Pt. : Ju1y : AUG. . Sept. 

Series 	1939 	:1939 : 1940 	1940 : 1940 

Total Index 567 75.4 78.4 82.4 82.7 83.1 
I. 	Vegetable Products 135 63.7 63.7 71.0 700 69.8 

Fruits 15 75.2 83.1 85.0 88.0 82,3 
Fresh 4 76,0 85.6 89.6 93.6 86.0 
Dried 5 80.3 86.0 75.6 75.6 75.6 
Canned 6 65.3 65.3 66.5 66.5 66.9 

Gra1ns 23 46.5 53.8 501 50.2 50.9 
Flour and Millod ?roducts 12 614.5 73.0 69.4 74.o 73 ,  
Bakery Products 2 33.8 33,6 3514. 85911. 85. 
Vegetable Oils 8 63.6 6907 71.3 71.2 68.9 
Rubber and Its Products 9 60,3 62.5 71.4 71,6 71.11 
Sugar and I t s Pro duets and 

G.lucose 8 88.4 89.2 103.8 103.8 103.8 
Tea, Coffee, Cocoa and Spices 15 78.6 86,3 88.0 87.5 37.6 
Tobacco 8 45.2 45. 40.7 140,7 40.7 
Vegetables 13 62.8 60.4 g6.o 59)4 55.6 
Miscellaneous 22 61,1 61.3 6s,i 66.1 65.3 

II. 	Animals and Their Products 76 74.6 77,6 77.1 77.0 73.3 

Fishery Products 16 73. 78.5 80.3 81.8 84.9 
Furs 9 51, 14 51.9 59.2 59,2 57.2 
Hides and Skins 6 80.0 98.3 72.4 65.4 79,1 
Loather, Unmanufactu.red 9 89.9 94.1 105.0 100.6 914.6 
Boots and Shoes 2 92.8 93.7 101.7 105.0 103.3 
Lire Stock 14 s6.6 83,7 99.6 56.5 93.1 
Meats and Poultry 10 79,,1 81.1 82.5 80.6 32.9 
Milk and Its Products 12 73.2 75.5 7330 73)4. 73.9 
Fats 5 49.8 55.6 46.0 44,9 145,3 
Eggs 3 60.1 66.8 55 ,  59.5 68.1 

III. 	Fibres, Textiles and Textile 
Products 35 69,9 72.8 83.6 33,6  83.7 

Cotton, Raw 2 56.6 59.9  68.3 6.s 66.6 
Cotton Yarn and Thread 5 81.4 820 84.6 84,6 84.6 
Cotton Fabrics 19 70.9 72.5 79.1 79.1 79.7 
Knit Goods 3 32.1 82.8 88.9 88.9 88.9 
Sash Cord 1 S6,o 39.5 93.3 93.3 93,3 
Flax, Hemp and Jute Products 10 54.0 57.3 66.9 66.0 66.0 
Silk, Raw 	S  9 4.6 52,6 45,0 49,2 49.7 
Silk Thread and Yarn 2 6408 68,7 720 72.0 72.0 
Silk Hos cry 2 6s,4 63.4 6909 69.9 71.7 
Silk Fabrics 4 55.0 63.7 6909 69 , 0 69.0 
Artificial Silk Products 5 43.5 42,8 4s.i 4301 48.5 
Wool, Raw 3 62.0 68,o 89.3 9003 91.0 
Wool yarns 6 81,7 91.9 109.0 109.0 109.0 
Wool Hosiery and Knit Good.s 5 90.1 91.9 108,1 103.1 103.1 
Wool Blankets 1 9503 100.0 323.7 123.7 123,7 
Wool Cloth 6 76,6 79.2 105.9 105.9 105.9 
Carpe t eX 2 93.4 93,1 115.6 115.6 115.6 

N 

x New source 1940. 
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Ccnrdiy 
No.of 
price 

,Yearly 
Average ig4o 

: Series : 	1939 1939  : : 

IV. Wood, Wood. Products and Paper 149 79.2 82. 14 90.14 91.0 91.7 	- 
Newsprint and Wrapping Paper 2 69.8 73.3 714.0 74.O 714.0 
Lurnler 33 914.0 97.1 105- 9  106.9 108.1 
Pulp 3 714.2 78.6 108.2 109.7 111.2 
Furnituro 10 81.5 79.9 89.3 89.5 89.5 
Matches 1 77.9 77.9 89.3 89.3 89.3 

V. Iron and. Its Products 1414 98.14 99 , 3 102.8 105.7 106.0 
Pig Iron and Stool Bi1lot 3 91.0 92.7 100.14 100.14 100.14 
Roiling Mill Products 114 105.2 io6.6 109.0 109. 8  110.2 
Pipo (Cast Iron and Steel) 2 914.7 914.3 914.3 116.5 117.14 
Hardware 16 88,6 88.5 90.9 90.9 90.9 
Wire 3 97.2 97.2 972 97.2 97.2 
Scrap 5 75.6 76.6 98.8 98,8 98.8 
Mi.scoJ1neous 1 112.5 112.5 112.5 112.5 112.5 

VI. Non-Perous Metals and 
Their Products 18 71.3 714.6 76.2 77.0 77.3 
Antimony 1 82.1 82.7 914,5 914.5 914.5 
Brass and Copper Products 6 77.2 82.3 81.0 83.5 814.8 
Lead and Its Products 2 52.9 57.2 62.1 62.1 62.1 
Silver 1 65.3 65.2 62,3 62.3 62.3 
Ti 	Ingots 2 81.5 98.3 89.7 89.3 86.1 
Zinc and .tts 	i'oducts 2 146.3 148.9 58.8 58.8 58.8 
Soicie' 1 81.3 77.2 97.3 97.8 92,7 

VII. Non'Metallic Minerals and 
Their Jroducts 83 85.3 8 14.8 89.9 90.2 90.7 
Ciy óid Allied Material 
Froduc'ts 10 86,0 86.2 87.1 85.1 85,9 

Pottery 2 98.2 96.6 103.0 103.0 103.0 
Coal 13 914.9 914.0 103. 2  103.9 io14.14 
Coke 5 1114.o 116.2 121.14 121.14 121.14 
Manufactured Gas 3 102.0 102.0 102.9 102.9 102.9 
Coal Tda 1 914.7 914.7 98.9 98.9 98.9 
G.laso and Its Products 6 77.8 714.1 92.6 93,14 97.2 
Petroleum products 6 68.14 67.7 71.0 71.0 71.7 
Asphtt 2 92.2 92.2 103.0 103, 0  103.0 
9alt 14 108.7 116.6 116.6 116.6 116.6 
Sulphur 1 95.1 101.8 112.2 122.3 122.3 
plaster 3 106.1 106.1 io6.1 106.1 io6.1 
Limo 14 100.9 101.2 101.8 101.8 101.8 
Ceroeri t 1 96.7 96,7 99.2 92.2 99.2 
Sand and. Greie1 S 814.9 83.1 814,3 8,3 54,3 
Crushad Stone 3 714,3 65.s 65.8 65.8 65.8 
Building Stone 3 614.3 614,3  614.3 614.3 614.3 
Asboe€oS 8 75.8 77.9 714.1 714.1 714.1 

VIII, Chemicals and Allied Products 77 79.8 81.5 39.0 91.0 90. 14 
Inorganic Chemicals 22 85.7 g6.14 89.3 89.14 89.7 
Organic' Chenica1s 6 72.9 72.3 79.5 79.9 80.7 
Coa'. Pr products 2 91.3 89.9 90.5 39.9 89.9 
Dyeing and Tanning Materials 10 107.2 112.3 1140.7 1141.e 125.6 
Exp1sivO 2 714.2 73.1 73.1 73.1 73.1 
Paint MitO'ia1e 9 70.3 73.9  76.9  79.7  80.14 
Paint Prepared 2 68.9 68.14 71.8 71.8 71.8 
Drues and. Pharmaceutical 

Chemicdls 10 81.14 90.1 118,5 129.9 129.9 
Fertilizers 10 83.0 82.9 85.9 85.9 85.9 
Industrial Gasos 2 89.5 90.0 87.7 86.2 96.5 
SeAr? 2 88.14 31300 88.0 88.0 8810 
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INDEX NUMBERS OP COMMODITIBS 
(Classified. According to purpose for which used) 

(1926100) 

• Commodity Price 
: Series °  

:Yearly : Sept, 
1939 

July 
19 4o 

Aug. 
194Q 

SeDt, 
190 

I. CONSUMS i GOODS 
TGrxiAend.B) 236 75 0 9 77 , 6 83.4 83.7 814.1 

A. Food 	Beveree and Tobacco 126 73. 77.1 79.0 78.2 78.8 
Beverages 9 93. 4  90.9 9309 93.8 93.14 
Flour and Milled. Products 12 6)4.5 73... 69.14 714.0 73.5 
Bakery Products 2 83.8 83.6 85.14 85.14 85.14 
Fish 16 73.3 7,5 80.3 81.8 84.9 
Fruits 15 752 83,1 85.0 8810 82.3 
Meats and Poultry 10 79,1 81.1 82,5 80.6 82.9 
Milk and Mi]k Products 12 73.e. 7505 73.0 73.14 73.9 
Sugar and Ite Products 8 88,14 89.2 103.8 103.8 103 , 8 
Vegetables 13 6208 6o,4 86o 59.14 55.6 
Eggs 3 60.i 66.8 55,14 59.5 6s.i 
Tobacco S 4502 45.5 4o.7 140.7 40.7 
MisceUaneous 18 61.5 614.o 63.6 63.5 614.6 

B. OthorConswnSGood.$ 110 77.2 77.9 86.4 87,3 87,6 
Clothing, B03t2, Shoes, 
Rubvs, Losiery and 
Underwer 52 75.5 77.8 87.6 88.3 88.2 
Household Eipmont and Supplies 58 78.4 77.9 85.5 8606 87,1 

II. PRODUOMt GOODS 
roups T and J)) 

402 70.4 74.5 77,6 78.0 78.3 

C. Prod 	ers7 L'uit 24 95.4 95.7 102,2 102.0 102.2 
Tools 3 91.3 91.3 91.6 91.6 91.6 
Light, Heat and Power 
Equipment and Supplies 17 96.0 96.3 103.1 102.9 103.1 

Explo5i.ve$ 2 714.2 73.1 73.1 73,1 73.1 
MiscelLaneous 2 95,7 95.7 100.8 lOOS 100.8 

D. Prod.ucerfl!Mater&aJs 378 67, 6 72,1 7 149 753 75.6 
Building and Construction 
Materi1s 1).1 89.7 91.3 96.0 97,14 97 , 9 
Lumber 33 914.0 97.1 105.8 106.9 108.1 
Paint Materials 13 6s.o 1006 72,5 73.0 72.0 
Miscolianeous 65 90.9 91,0 92.5 9)4.4 914.6 

Manufacturers' Materials 267 6309 6s.s 71.3 71.5 71.8 
Textiles and C1othi 64 67.9 71.5 i.4 81.3 si.6 
Furs and Leather Goods 24 75.3 80,]. S14 O  81.5 79.6 
For )4etM Working Industries 141 77.0 79.9 82.5 83. 2  83.5 
For Chemical Using Industries 143 87.4 88.9 95,6 96.14 914.$ 
For Meat Packing IfldUBtX'iCs 14 86.6 88.'7 99.6 96.5 98.1 
For Mit]ig and Other 
Industries 3 46.5 53,8 50.1 50.2 50.9 

Miscellaneous Producers 
Materials 6s 6507 70.5 74.9 76,2 76.2 



______ 	

1; 
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WHOLESALE PRICES OF IMPtRTANT COMMODITIES 

Comøod.y 
verago : Yearly 
1926 

: 	Sept. 
1939 : 

: 
19140 

so t. 
19O 

O.TS, No. 	C,Wo $ $ 
.b(Wilhiam and Pt.Azthur cash basis Bush. .5148 .308 p367 0290 .30 4  

WHEAT, No.1 Man. Northern 
PtWi1li.am 	.nd. It.Arthur cash basis Bu8h, 11495 .6145 .739 .722 .717 

P]OUTt, .Pirst pat.eit, 2-98s 
7ute, Toronto 4995 5.560 +5.670 +5.538 

SUR, grarulated, Montreal cwt. 5.95 5.109 5.085 5.893 5.893 
RvB8P2, Ceylon, ribbed, smoked 
sheets, f.0 0 b. Neu YQZk Lb. .149 .15 .2141 .2414 .238 

C(TTLL Zteer, good. over 
1050 .Jbs, 	Tocont Cwt, 7.330 69O5 7..150 8.1140 8.260 

UoG-s, Bacon. 
Toronto cwt. 13.320 8.8314 8.600 8 .910 9.160 

:3 	H1DS, Packer Rides, - 
NL%iivQ Steers, Toronto Lb. .135 .118 0157 0103 .128 

I2AT(I, Packer crops, No.1 and II, 
f.o.b. 01.3trthttin 	points Lb. .390 ,I4QQ 9460 

U0x SJOS 
Oshawa pt, c263 .235 (.270 .210 .190 

B07P, Creamery, fthest prints, 
MorYtreal Lb. .390 .250 .278 .237 .21414 

CEEESL Ca3di.an, .l&, large,  
Montreal Lb. .227 .207 .220 .218 6230 

GrAde )AI! lArge, 
Montre1 Doz. 0309 .376 .339 .376 

COP0N, rà 	1i - 1 1116' 
H4znh1tor Lb. ,1914 .115 .124 .135 .133 

CO1Oti 14RN3. LO' a white single 
BoMer,y cops, MILt Lb. .36* r7256 .263 .293 0293 
:5HA, rI, special grand XX 
$5 p.c. New york, 13-15 d.eniera Lb. 2.930 3.388 3.167 3.219 

WOOL, eateri 	ctgt, 1/4  blood 
ometic.. 'Poronto Lb. .306 .193 c2114 .300 .303 

western •rane 	semi-bright 
/2 blood, domestic, Toronto Lb. .316 1 182 .196 .236 .238 

PULP. geoundwoo& 10.1 
f,o,b. Mlii Ton 30 230 23.790 26. 1477 314.782 35.109 

zerchant 	mild. 100 
Mill Lbs. 2.1450 2.550 2,550 2.550 2.550 

PJ.(i IRON, Malleable, f0o.b, Gros 
p1ai't Ton 25.68O 21.500 23.500 23.500 23.500 

C0PE, .lectrolytc, domestic 
Montreal. Gwt, 15.767 10.766 11,272 11.500  11.500 

LAD, donestic, f.o,b, carlots 
Montreal cwt. 8.1514 14.235 4,6co 5.000 5.000 

PIN INGQS, 6traits, f.o,b. 
¶roronto Lb. 669 .5614 .670 .601 .609 

ZINC, Domestic, f,o,,bz. carlots 
Mon*real. Owt0 8.S5 14.o6 14.300 . 40 5.150 

COAL., Anthrcike, 	t'oronto 
£,o,b, carlots Ton 12.110 9.825 9,118 11.767 11.889 

CoA., :itum 	N.S 
run Ton 6,, 0,93 5.500 5.500 5.500 5.500 

LCA  
Toronto Ge.1. .253 .3.49 0145 .16o .165 

SVL?WJRIC ACID 66 0  Baumu Net 
Ttato Ton 14,000 170000 17,000 17.000 17.000 

X CA(1di5fl furds. 
. Bagirtning January, 19140, thu basis of flour qiotations was changed. For Comparison 

with quotatiors givon prior to Janury.194O, it will be necessary to add. 30 cents 
per barrel to curcnt ricos. 
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INDEX 	OF LIVINGCSTSINCADA,SEpTEMER,19l4o. 
(Calculations based on prices for the first of each month) 

The Dominion Bureau of Statistics index number of living costs on the base 
1935-1939100, rose from 105.9 in Auust to 106O4 in September. The comparative figu.re 
for September, 1939, was 1009. Clothing, hornefurnishings and fuel were higher In 
September, while miscellaneous items were slightly lower, and food and rentals were un- 

e changed. 
An index for 146 food items remE.ined at 1054 for September. P'uit and vegetables 

recorded seasonal declines, and a moderate reduction in butter caused the dairy products 
sub-group to move slightly downward. The chief single factor in cancelling these re-
cessions was an advance of almost 90 per dozen in eggs 0  

The clothing index rose from 1091 in August,  to 11214 in September. While all 
four sub-groups registered incresos, the greatest advance was in merite clothing and the 
least in materials by the yard. 

Increases in furnituro floor covoriigs, textile furnishings and dishes and 
glassware carried the homofurnishings Inth up from 1069 in August to 103.9 in September. 

Moderately higher prices for coal and coke in a few centres caused the fuel 
index to change from 1014 to 109.5. ____________________________ 

19140.  
( 1935- I939.I0 0 ) 

Fuel and : Home Furnishings 
Total PoOd Rent Lighting 	Clothing  and Miscellaneous 
Index Index Index Index Index 

38.3 714.3 769 80 70.3 
19114 30.0 919 72.1 15)4  88.9 70.3 
1915 ,..,........ si6 92.7 69.9 738 96 70.9 
1916 ....,.,..,. 1 .03 , 3 706 754 110,g 7145 1917 ,., 1 33.3 75.8 83c l30.3 91,5 
19.i.8 ,...,,,,. 1183 152.Z 80,2 1 52.3 91,14 
1919 133.0 163.3 97,6 1007 17l 101.2 
1920 .......... 150.5 1911 1002 119.9 23.1 110.3 
1928 ........... 221.9 333G3 1159 .U6.8 1j9 1  106.1 
1929 ,..,, .,.. 1211,7 134 , 7 119.7 112,6 1314•.g 105.0 
1930 .......,. 131,5 122.7 11103 ).30,6 105.14 
1931. . ...... . 109.1 103.1 1 .19. 14  1.100 1ILL3 1030 
1.932 99.0 357 109j io6.s ioo.6 100. 
1933 .ou ,.c... 94e14 814.9 9E6 302.5 93.3 98.2 
193 14  ,.,........ 95.7 92,5 92,8 102.5 96.9 97,7x 

Home 
Furnish- : Miscel].- 
ings 	: aneous 
Index 	: Index 

100.9 97,6 95.14 98,7 
101.5 99.3 97.2 99.1 
93.9 101, 14 101.5 100.1 
977 100.9 102,14 101.2 

101.2 1007 101.14 ioi.14 
101..0 100,2 1017 101,1 
3010 100.2 101,7 101.1 
100.14 99.9 101.2 101.1 
1.OQ.14 99.9 101.1 ioi,14 
ioo-,a 99 , 9 101.1 101.14 
99.8 ioo,:i. koLo 101.3 
99.3 l001 101.3 
990 100.]. 100.9 101.3 
98.9 99.6 1.00.8 101.3 

99.6 101,0 101.7 
105.3 99.6 ].0lD 101.9 

103.3 i014.1 102.0 
05,,5 1.03.3 1014,3 101.8 

105. 8  1.05.3 1014.3 101.9 
1 05.7 107,8 10509 10119 
105,9 107,8 lOb,]. 10118 
10. 1 107.8 106.2 101,8 
.1.O.0 bc3.) 106,5 101.8 
107.9 )09.. 106.9 102.2 
108O4 106.9 103.0 
105 114 jog , q 102.8 

96.2 9146 914.0 
1 93 6  .,.....,..., 98.1 97,8 96.1 1937 101,2 13,2 99 , 7 

1022 103.8 1031 1  
30L5 ioo.6 103.8 

1939 January 10111 99.9 103J4 
February 100.7 98-7 103.14 
March io,6 98.5 103.14 
April 100.6 98.3 1-34 
May 	...... ioo.6 982 10318 
June 	...., 100.5 98.1 103.8 
July 	....... 10018 99.0 
August 100.6 9.3 1O3 
Setcmber... 100c, 99)4 103.8 
October l35 106,.3 
Novembor,.. 1.03.8 107. 1  1O4P14 
Decembe.... 103 9  1014.7 114 

13 140 January 103r$ io14. Pjj 1014,14 
February co o  1031 104e 1014.14 
March ..e.,. 1.0146 1014,8 1014.14 
Apri1 	.. .. 1014.6 1014.8 
May 1014.9 10 4 ,)4 106.9 
June 	..... 101419 103..3 106,9 
July .1 05 ,  10 106,9 

105.9 105,. It 106,9 
Seternber 	.., 106,4 )05I 106.9 

oãrâ5I 	T 35 WT. g. - 
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INDEX NtJMflES OF RETML PRICSS OF PPThCIPAL ARTICLFZ OF OD IN CANADA 
- - 	 (1935-1939=100) 

Year Beef Beef Veal Mutton pork Bacon 	: SaDaon : Lard : 	
Es 

: Butter 	Cheese Beans and Sirloin- Blade 
: 	

Roast Roast : Fresh :Breakrast: Canned : pure : 	 Grade : Fresh :creamerC 1adia1 	Dry Potatoes 
"A" 

1939 - September 	..... 109.1 109.3 106.8 100.9 104.4 96.7 98.2 72.7 99.1 100.9 89.4 	98.2 	87.9 104.7 
October 	........ 117.4 120.7 117.8 107.5 1084 105.9 104.1 86.4 114.8 101.8 108.9 	101.8 	110.3 115.9 
November....... 113.4 118.6 115.1 104.8 105.8 1033 106.5 89.0 126.6 103.7 111.3 	104.1 	119.0 112.4 
December 109.9 114.3 115.1 104.8 102.7 98.7 107.8 83.8 125.1 101.8 111.6 	106.8 	117.2 110.1 

1940 - January 	....... 111.1 116.4 117.8 108.4 104.0 98.7 106.9 62.5 102.4 101.8 110.9 111.0 117.2 112.4 
February 111.5 117.1 121.2 109.3 103.6 98.4 107.4 76.6 87.6 102.8 109.9 116.4 122,4 12,5 
iIarch 	.......... 111.9 115.7 120.5 111.5 103.1 97.1 108.8 76.0 65.5 103.7 106.8 121.0 125.9 1252 
April 	.......... 111.5 115.7 117.1 127.3 103.1 97.4 109.2 72.7 83.1 103.7 109.2 120.5 125.9 127.9 
May 	............ 112.3 117.9 113.7 128.6 102.7 96.4 108.8 71.4 81.0 103,7 104.1 116.0 125.9 130,6 
June 	............ 113.8 117.9 112,3 133.0 101.3 94,5 109.7 70.8 79.8 103.7 94.2 111.9 125.9 128.7 
July 	........... 122.5 127.1 113.7 142.7 101.8 94,5 108.3 69.5 82.8 103,7 90.1 109.6 125.9 145.7 
August 	......... 123.7 126.4 115.1 135.7 10E.7 94.5 107.4 69.5 91.2 103.7 91.1 108.2 124.1 135.7 
September 	...... 121.3 125.0 116.4 127.8 104.0. 95.3. 109.7 68.8 103.6 103.7 90.4 108.2 119.0 104.7 

:we ighid' 
Tomatoes Peas 	: Bread Flour Rolled : 

Sugar 
: Sugar : : Ccffe Food 	ra 

Canned :canned : White :Household: Oats 	: 
Prunes Raisins :Pasp_ Granu- Yel1x Tea :Grour Index 	i 

berry lat ed (44 Items) 
139 - September 92.2 91.4 98,4 78.4 92,6 101.2 96.5 100.0 111.3 103.1 101.6 105.8 94.7 99.4 

October 	......... 98.3 94.8 98.4 91,9 98.1 102.5 97.4 101.2 111.3 106.3 104,8 110.3 112.0 106,3 
November 	........ 101.7 96.6 98,4 91.9 98.1 102.5 100.9 101.8 110.7 112.5 111.1 111.6 118.1 107.1 
December 	...... .. 103.5 96.6 98,4 89.2 96.3 103,7 101.8 102.4 110.0 110.9 109.5 115.2 121.4 104.7 

1940 - January ........ 
February ........ 
March ........... 
April ........... 
May ............. 
Jure ............ 
July ............ 
August ......... 
September ....... 

104.3 97.4 98.4 89.2 96.3 
106.1 98.3 100.0 91.9 98.1 
108.7 98.3 100.0 94,6 100.0 
109.6 98.3 100.0 94.6 100.0 
112.2 100.9 101.6 94.6 100.0 
113.9 100. 101,6 94.6 98.1 
116.5 101.7 101.6 94.6 98.1 
115.7 101.7 101.6 94.6 98.1 
114.8 100.0 101.6 97.3 98.1 

103.7 101.8 101.8 111.3 110.9 109.5 117.1 122.0 104.5 
103.7 102.6 102.4- 110,0 110 1 9 111.1 120.3 124.0 104.5 
107.4 101.8 100.0 111.3 110.9 111.1 121.2 l2I..5 104.8 
108.6 102.6 100.0 110.0 110.9 111.1 122.3 122.8 104.8 
108.6 102.6 100.0 108.0 110.9 111.1 125.8 125.9 104.4 
109.9 100.9 100.6 107.3 115.6 114.3 123.4 125.6 103.8 
108.6 101.8 100.0 109.3 117.2 115.9 124.1 125.3 105.3 
109.9 102 .6 100.6 108.7 117.2 115.9 123.8 125.1 105.4 
111.1 100.9 100.0 106.7 117.2 115.9 124.3 126.2 105.4 





INDEX NUMBERS OF A FAMILY BUDGET CF STAPLE FOODS, FUEL AND LIGHTING AND RENT, BY PROVINCES, IN CANADA, 199 AND 1940. x 
(Dominion Average for 1913:100) 

Nova New : 	Quebec Ontario : 	Manitoba Saska- : 	Alberta British 

Scotia Brunswick : : tchewan Columbia 

STAPLE FOODS 

1939 - May 106.9 110.9 113.8 105.6 11015 10 5. 6  104,7 106.2 123,5 

June ..,..., 106.4 110.7 112.0 103.7 109.7 103.9 102.4 106,4 123.3 

July 105,5 110.3 112.2 103.9 110,1 106.9 102.5 105.1 124.6 

August , 107.0 112,6 114,2 102.4 111,5 107.9 105.5 1100 123.1 

Septnber 108.2 110,4 112.0 101.4 110,3 107,4 105.2 110.0 121,3 

October , 113.1 1i8,o 120,6 112.2 119, 8  116,4 114,9 119.3 131.9 

November , 114.2 1197 121,2 113.1 120.5 115.9 116,5 120.5 131.5 

December 114,2 119,1 121,3 112.3 119.1 115.2 117.9 120,9 1304 

Year •, 108,6 113.0 115. 4  io6.6 113 ,0  109.4 108,4 110.9 125,3 

1940 - January 116.1 120.5 122,1 111,9 118,0 114,6 116,o 120.9 129,9 
129,8 February 113.8 118.7 121.4 113,1 118.7 115,9 116,3 120,1 

March ,...,, 113.5 120,5 121,0 112,0 118.6 115, 2  116,0 120c,9 130,7 

April 	. .. 115 ,6  120,9 122.,7 113.5 118,7 115.9 1i6,1 120,9 131.0 

May 	..,, 114.2 120.5 122.5 111.4 118,2 114.9 ii6,i 121.4 131.4 

June 	.,,.,,, 113.8 118.7 120.3 10919 116,9 115. 4  112.4 120.8 128.7 	- 

July 112.3 120.8 121.3 110.5 118.6 118,8 113 , 7 117.9 130 0 2 
August 113.7 121,3 1225 110,0 i86 11A 114-5 120,2 3.31,0 

GRAND TOTAL 

1139 - May 112,2 113,4 1194 i16,1 124.6 123.3 113.9 111,3 123,4 

June 	,,..... 112.2 113,2 118.4 114,9 124,1 122.3 112 11115 
iio..8 

123.1 
123.7 

July 	.,.,.., 
August ,.,, 

111,4 
112.1 

113,0 
114.2 

118,2 
119.3 

114,9 
114.2 

124.1 
124,7 

123.9 
124.4 

112,7 
114,2 113,2 122,9 

September .. 
October 	,.,. 

112.7 
115, 4  

113.2 
117,4 

118,2 
122,9 

113.7 
119.7 

124,1 
129, 6  

124,1 
130.1 

1141 
119, 2  

113. 2  
118.1 

122,0 
127,5 

November 116,2 118,5 1235 120,4 130,1 129,9 120.0 118,7 127, 4  ,,, 
December ,,, 116.6 119,1 123.6 119.9 129,4 129.6 12C7 119,1 12,0 

Year ..,,. 113,8 114.8 120,2 ii6.5 125.9 125.6 115 ,6  113.4 124,,1 

- Jivary .... 117, 2  119,6 123,8 119,7 128,6 129,0 
129,6 

119.4 
119,6 

ii8,8 
118.3 

126,7 
126.8 

February ... 
March ..,..., 

116,4 
116,3 

119,2 
120.1 

123.7 
123.5 

120.4 
120.0 

129,0 
129, 0  129,2 119.5 118.7 127,4 

April 	...... 117,5 120.4 124.3 120,8 129,0 129,5 119.5 118,8 127,6 

May ,,...... 117,5 120.4 125. 6  121,0 129,3 131,3 121,9 119,3 128,3 

June 117,5 119,5 124.5 120,7 128,7 131,6 120.0 118.9 126.9 
,.,..,,. 

July 	...,.,. 116,7 120,3 124,6 12C.8 129,9 134.2 120,7 117.7 127, 6  

August 	..... 117,0 120,5 125 , 3 1207 130,1 134.5 121.1 119.2 128,0 

x Corresponding indexes iray be obtained for 1937 and 1938 in Prices and Price Indexes, 1913-1938 , pages 67 and 68, 
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INVESTORS INDEX N1JbERS OF CO14ON STOcKS 
Thc investors' price index of 95 common stocks showed an advance of 3.5 P-c-

.aring September, the index mounting from 79.2 on August 31 to 920  on September 30. 
Gains were concentrated in the first week, with subsequent irregular declines insuffic-
ient to cancel completely the 707 iDoc, rise between August 31 and September 7. There 
was a moderate reaction in the second week, and further losses were recorded in the 
final week, with intervening movements of little consequence0 Led by a 12.6 p.c. rise 
in milling ies'..os, sovon out of nine sub-groups in the industrials showed net increases 
in Soptombo;.. Gains were also posted by building materials up 9 p.c., by foods up 
7.9 p.c., oils 5.9 p.c. beverages 3,5 p.c., textiles 2. 4 p6c. and industrial mines 
23 p.c. Machinery and equipment issues recorded a lose of 23 pc. A 4.O p.c. advance 
in power and traction stocks more than offset declines in transportation and cominu.nica-
tion shares0 The industrial index rose 	p.c. to 130.9, utilities 0.8 p.c. to 38.6 

nd ban-.s c3 p.c. to 75.4, 

MINING STOCK PRICES 
ins and declines on Canaiian miaing markets were intermittent during 

cptember, but the former predominated and the general price index of mining stocks 
recorded an advance of 14.2 p.c. This indox dropped from 107.7  on August 30 to 107.3 
on September 13, but subsequently rose to 1114.4 on the 214th, the highest level attained 
since May 11. The close was only moder&tely lower at 112.2. Golds and base metals 
followed the same pattern, but the advance in the golds was more pronouncod than in 
hase me.e, respectiva increases of 5 p.3 c. and 3.1 pc, being recorded. From an open- 
ing figure of 81.5 the golds receded to 50,,S on September 13. An upward reaction brought 
this index to 86.2 on September 214 from which it declined to 8145 on the closing day. 
.fter an irregular drop of 7O to 2172. between September 3 and 13, the base metal 

index mounted to 231.14 on the 214th and finished. at 227350 The monthly average price 
ndex of 25 mining issues was 11101 in SepteTabor as compared with 101.8 in August. 

Golds moved up f:orn 76,0 to 83,14 and base metale from 209.0  to 227,3. Listed below is 
a table of average prices for the weeks of Octobez' 3 and August 29, as compiled by the 
Dominion Thoreau of Statstics 

ct 	44. 29 	 Oct.3 Aug.29 
Dette ,. 	 .91 $ 	. 9 	Little Long Lac ..... .... $ 2,12 $ 2.09 
E.a1orno 	00 • 	10,13 	9.14g Macassa 	. . . . , 	3,1414 	3.3 
Buffa10-Ankerito,..,.... 	14.77 	3S 	 14OOO 	141.5 
Central Patricia ..,..,..,, 	1,90 	181 pickle Crow .,,,.,. .....,, 	3.08 	2.69 
Dome . . 	 . * , * 	23,08 	21,9 Fioneer • 	 2.05 	2.18 

lake 	 , 35 	.33 Aeno  
Ho].linger..0.....,....... 	12.81 	1L1,2 SanAnbonlo,............, 	2.19 	1.8 
Hoey flQS.00.b*ObQOO.'.CC 	.26 	23 	Sscoe o.00 , e,.e000 ...... a 	.59 	.59 
KirklandLake .......... 	.96 	9O Sylvanite....... .........20140 	2.214 
L.keShore,., .... ,. ...... 21.25 	20.42 Teck- Hughee.............. 	316 	3.13 

Lmaque Gold Mines ....... 	5015 	5.o6 	right-H'greaves ...,.... 	6.37 	5.g14 
BE METALS 

	

2.72 	2,7( Noranda.................. 56.83 	53.514 
Hudson Eay 	..... 2b5 	24L13 

PBTLRED S TOOK S 
The 	ev_ui s p2e ferrlcd stock price index again moved upward for a gain of 

43 points to 822 in September. This compared with 8303  for Septembei 1939. The 
Bureaus common stock price index was 76.0 in August and 832 in September. Sales volume 
remained, comparatively ].ight and price movements narrow. Newsprint issues provided the 
most active section of trading but prices decreased fractionally. Pulp and Paper and 
'extiles were the only groups to show mowtbj.y average de11nes which were fractional in 
the former and as reuch as $2.7 in the latter. Building Material issues made gains to 
$55 and Miecollaneous to $19,3  Greater activi was aDparent in the Utility group and 
gains to $3.2  were in evidence. MiJ.ling iSsues eas#A off to close the month with losses 
to $2 and Farm Implements remained unchanged aftc:c making gains to $3 on the fifth. 
Oils wero m.fled in trend sit car oquipent issues lost to $1 1/4 

Below is a tablo of monthly price indoxes for the list from 1929 to date. 
c. 	 S -Q 	 _19140. 

(:.9a6ioo) 
Jan. Yeb. 	Apr, May June July Aug. Sept. Oct. Nov. Dec. 

107.14 105.1 106,5 1014.3 Q14,3 1014,8 104,8 105.6 105. 1  102.9 99.8 ioo.14 
1933 ......, 	1496 149.6 147 0 3 1472 54.6 58.5 5109 61.7 61.o 59.7 59. 1  60.2 
1937 ..,.... 	99 ,2 100,14 102,6 103.1  100,2  99 , 3 99,,4 101,5 91.0 82.2 82,0 81,0 
1938 ,..,... 	83. 14  82,1  7705 79.z MI SLS 87.2 86.8 81.3 55.0 8705  86.9 
1939 co,o, 	 850 514,14  83.9 789 790 81,9 83,0  81:0 83 1 3 89.0 90.1 91.3 
190 ,''r 	 91., 	°LO 90.2 90 3 	'0 J. 	72.1 73, 	77 



.1 



INVESTORS' MONTHLY INDEX NUMBERS OF COM0N STOCKS 
(19 26:1007 

; GENERAL: INDUSTRIALS UTILITIES : BANKS 

:Machin_: : 	: : Tuz- :FOOd  

Number of ery Pulp : tiles : and : : Build- : : Tele- Power 
: 

Securities Tote.1 	: Total : and 	Z and Mill- : Oils 	: and : Allied : sever- : 	irig : dust- : Total :Trans_ :  phone : and Total 

1940 : : Equip- : Paper :ing 	: : Cloth- : Pro- : ages Mater- rial :p or t a_: Tele- : Trac- 

merit 	: : 	: : ing : ducts : : 	ials : Mines : :tjon 	: graph : tion 

95 68: 8 	: 7 : 4 	: 10 : 	12 : 	7 : : 	2 :]9 :2 	: 2 15 

1938 
March ......, 99.2 164.0 100.7 14.6 76.5 181.2 60.3 152,3 101.3 116.o 387.3 43.1 14.5 120.1 58.2 80.5 

80.4 
April 97.9 160.5 103.2 15.4 75.6 172.0 55.0 151.5 io6.o 119.4 386.6 43.7 15.4  117.0 59.7 
May ...... 99.7 163.5 107,2 15,7 85.8 177.2 54.5 153.6 107.5 122.5 389.2 44.5 14.8 122.8 61.0 80.9 

June 	. ........ 100. 0  163.5 iii.8 18.6 84.8 170.0 54,1 156 . 2  109.2 129.8 395.2 45.1 15.7 123.8 61.2 
66.4 

81.0 
84.9 

July 	..... . 106.9 175. 1  129.2 23.1 88.6 177.6 59.4 167.9 120.5 142.6 433.0 48.6 18.3 123.7 
August 105. 2  172.8 130.1 21.0 88.3 176 .7 59.0 168.5 122.1 139.3 421.1 47.1 16.7 125.3 64.3 85.0 

September • 98.6 162.2 120.6 17.5 78.4 165.o 54.3 162.2 108.8 121.2 401.0 42.7 14.1 121.1 57.8 83.4 

October 109.7 182,7 139.8 22.8 85.8 182.1 58.5 170.1 133.3 139.5 - 	 - 	- 	 .1, 	-'" 	0 	1' 	-' 467.9 46.9 16.5 125.6 64,0 86.0 

Novanber •.. 	110.4 	184.9 	141.5 	21,6 	84.9 	154.5 	59.0 	170.2 	143.3 	141, 	4bb..L 	O. z 	10.4 	.LO.O 'i 
Tecember ,, 	1o6.8 	179.4 	135.5 	19.3 	78.8 	176.9 	56.9 	170.1 	135.9 	140.2 	459.3 	44.0 	14.3 	127.3 	59.4 	83.9 

1939 
January 	102.9 	171.4 	129.4 	16.9 	79.1 	173.5 	52.9 	172.9 	1269 	133,3 	422.1 	42.7 	13.4 	127.3 	57.5 	85.2w-  

February 	104.1 	174.0 	129.4 	16.4 	77.6 	175.9 	54.3 	175.3 	130.4 	133.6 	433.1 	42.9 	12.4 	129.7 	58.2 	85.3 

March •... 	103.7 	171.4 	126.6 	15.1 	79.8 	173.9 	57.2 	172.5 	127.6 	132.9 	419.2 	44.4 	11.5 	131.7 	62.0 	85.1 

April ....... 	96.2 	157.7 	111.1 	11.5 	71.4 	162.9 	53.1 	169.2 	116.9 	119.3. 	381.9 	41.9 	9.6 	129.7 	58.9 	83.7 

May ....... 9.e 	99.2 	163.0 	112.5 	12.0 	78.9 	170.2 	5.0 	176.3 	120.4 	124.6 	387.9 	43.2 	10.0 	132.6 	6o.8 	84,7 

June .........97.0 	157.6 	114.2 	12.4 	77.4 	153.2 	56.2 	179,2 	124.7 	128.8 	389.0 	43.7 	11,0 	133.8 	60.8 	85.0 

Ju1y ....... 	97.3 	159.2 	118.o 	12.7 	75.0 	154.0 	59.8 	182.1 	124.8 	129.5 	393.1 	42.7 	10.4 	132.8 	59.2 	85.0 

August 	 94.2 	154.2 	io8.6 	11.1 	76.0 	147.9 	60.1 	180.5 	117.7 	121.6 	386.7 	40.9 	9.3 	130.0 	56.8 	84.3 

September 	100.1 	168.2 	132.8 	19.1 	99.8 	164.6 	71.9 	170.8 	108.5 	145.3 	426.3 	42.2 	17.8 	116.7 	53.8 	78.4 

October ....., 	io6.o 	177.0 	149.1 	 106,3 	185.9 	81.4 	178.8 	121.4 	160.9 	399.6 	45.7 	19.6 	123.4 	59.5 	81.0 

November. 	103.6 	171.9 	141.1 	22.7 	100.9 	173.9 	82.9 	174.3 	127.5 	i56.5 	394.8 	44.7 	16.0 	125.2 	p9.6 	84.2 

December ,.., 	101.2 	165.3 	142.1 	23.7 	101.8 	163.5 	8+.7 	180.1 	130.8 	155.3 	376.8 	45.7 	16.6 	126.5 	61.3 	84.4 

1940 
January . 	99.7 	162.1 	134.3 	24.5 	98.8 	i55.8 	86.4 	183.0 	135.4 	150.7 	373.6 	45.7 	16.4 	126.1 	61.3 	84.5 

February 	99.0 	161.1 	129.8 	23.4 	98.4 	158.2 	90.7 	184.3 	134.0 	146.8 	365.5 	45.3 	16.7 	125.8 	60.3 	84.3 

March ....... 	99.1 	159.2 	134.1 	22.9 	96.5 	155.4 	91.4 	185.7 	135.4 	146.5 	357.6 	47.1 	19.7 	126.5 	61.1 	85.1 
April , 	97.0 	154,8 	132.5 	24.6 	95.9 	147.6 	91.6 	184.7 	137.9 	146.4 	344.1 	47.1 	19.4 	124.6 	61.9 	83.8 

May ....,.. 	80.4 	125.8 	102.6 	16.3 	77.6 	124.7 	80.5 	i65.o 	117.9 	115.8 	263.2 	39.4 	13.4 	116.6 	52.0 	79.7 

June. .........71.9 	111.3 	93.2 	13.1 	62.9 	100.2 	70.3 	144.1 	106.9 	103.3 	254.0 	35.8 	11.1 	112.2 	'+7.0 	74.7 

July ......',.. 	72.5 	113.9 	92.0 	13.9 	67.1 	101.3 	7-.5 	145.8 	114.2 	102.3 	266.8 	35.5 	11.5 	107,3 	47.1 	70.0 

August 	...... 	76.0 	119.6 	98.5 	15.3 	68.4 	104.4 	76.9 	150.1 	120.3 	107.8 	288.6 	37.1 	12.9 	111.9 	48.6 	72.1 

September . 	.. 	83.2 	132.9 	107.0 	16.5 	81.0 	120.9 	81.9 	163.1 	12'1.9 	121.0 	313.5 	393 	14.]. 	i16.8 	51.3 	75.0 
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INJjID( NIJ1YERS OF TVENTY-FIVE MINING STOCKS 
(1926=100) 

Noof 	: 	Gold. 	Base 	Total 
Stocks 	 Metals 	Index 
19140 	 22 	3 	25 

x9 	- High - 	 89.7 318.0 127.9 
Low 52.7 157.3 72.6 

- High 63.1 82.3 611.8 
Low 148.5 142.5 

33 	- High 1119 11411.1 116.7 
Low 614.9 68.2 65.1 

x1914 -. High 1140.1 l67.6 143.3 
Low 103.1 125.0 107.3 

x9 	- High 131.2 211.7 136.7 
Low 1014.7 128.6 1114.9 

x9 	-. High 136.2 322.1 170. 
Low 113.3 205.5 135. 

- Hig4 1141.3 356.5 180.0 
Low 99.7 183.1 115. 3  

x38 - High 125.5 322.5 160.9 
Low 105.1 206.8 125.1 

x3359 - High 1214.14 3214.9 162.7 
Low 97.1 273.7 131.7 

September 113.6 269.8 11414.0 
Octolmr 121.3 303.2 157.14 
Ncvernbe'r 121.1 319.3 159.6 
December 121.6 313.0 159.0 

January 121.14 307.0 153.0 
i1ebruary 121.1 315.1 158.8 
March 118.2 305.6 155.0 

April 110.1 232.6 1143.7 
May 1114.6 303-3 151.14 
June 116.5 308.6 153.9 
July 117.7 3114.7 155.8 
August 112.8 310.3 151.14 
Septeiber 99.6 

io66 
298.3 
299.6 

137.7 
11414.7 October 

November 106.3 3014.1 11414,7 
flecrnber 105.0 298.0 1142.14 

19140 
January 107.3 298.8 11414.7 
February 101.8 288.1 

231.8 
137.9 
132.6 March 96.5 

April 95.7 276.7 130.7 
May 79.6 221.1 106.3 
June 67.9 1S6.6 90.9 
july 69.6 187.7 92.9 

August 76.0 209.0 101.8 

September 83.4 227.3 111.1 

Wool 	x Numbers 
Week ending Aug. 	8th 714.3 208.5 100.8 

16th 73.2 2014.1 98.5 
it 23rd. 75.3 205.7 100,7 

Uit 29th 77.6 212.5 103.7 
tt 	Sept. 5th 823 2214.6 109.9 

" 12th 82.7 227.9 110.5 
11 	U 	II 19th 32.1 222.8 109.0 

" 26th 35.1 229.7 113.1 
Oct. 3rd. 85.1 227.2 11218 

113. 6  It 10th 85.9 228.3 

fü1ts. 	- 
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INDEX NUMBERS OF DOMINION OF CANA.DA LONG-TERM BOND PRICES AND YIELDS 
During September, Dominion of Canada long-term bond prices averaged a little 

higher than in August, and the Dominion Bureau of Statistics' index, on the base 1926= 
rosa from 115.2 to 115.7. September movements were narrow, and the Bureau's daily 

index continued, unchanged from the August closing level of 115.7 until the 214th. It 
then dropped. to 115.5, and renined at this point for the balance of the month. A coin-
parison with September of last year, when the index stood at 109.6, showed a rise of 
6.1 points, or approxiniately 5.6 p.c. in the past twelve months. An outstanding event 
of the month was tho4 Successful flotation by the Dominion G-overnmezit of the Second 
Canadian War Loan. %ooka were opened on the 9th and the tota1 limited to $300  mm. of 
3 p0c interot-boaring bonds due October 1, 19149_52,  was over eubscrlbed. The index 
of long-term bond yioid.s foil from an average of 72.0 for August to 71.3 for September. 
This was the lowest point touched since August G2 last year. Provincials were quiet, 
with a generally firmer undertone apparent in the Western section. Based upon inforn-
ation BupDltcd by Wood, G.undy and Company, Lmitod, the index for representative 
Province of Ontario bond yields rose from 72.0 to 72.2, and the average yield of the 
issues nc1udod in this index advanced. from 3.145 to 3.146. 

British Console closod 1/14 lower at 711,  while the Dow-Jones average of 
selected United Statoa bonds advanced from 88.9 1  to 89.96 between August and September. 

}4ONY INDEX NU).BERS OP DMINION OP CANADA LONG-TERM BOND PRICES, 1932  to  19140. 
(l261ôö) 

1933 	19314 	l3596 	93] 199 	O 
January 	94.2 103.9 105.2 116.9 117.1 118.7 116.0 	118.6 11.2 
February 	.... 95,2 1014.2 106.1 115.2 115.7 116.3 116.4 i188 114..0 
March 	.,.., 96.9 102.6 109.6 115.7  116.3 113.6 116.6 119.6 114.O 
April 	.,,.,. 96.7 103.6 110.3 115. 116.5 113.1 117.5 118.8 1111. 
May 	........... 96.6 104.4 111.2 116.4 116.6 11 .9  118.3 118.1 11. 
June 	.,.... ., 

914,2 105.7 111.1 115.2 117.8  1114.9 118.0 119.1 114 14 
Yuly 	.,....... 97.0  105.7 111.9 115.3 118.7 115.2 117.8  119.2 1114.6 
Augu.st 	0000.6.0 101,8 io6. 113.1 115.6 120.0 115.7 117.7 118.1 115.2 
September ..... 102.7 1o6..1 113.14  111.9 120.3 n,6 116. 14 109.6 1.15,7 
October 	....... 1014,9 105.9 112.0 111.2 118.3 114.7 ii6. 111.3 - 
Novombe 	,...,. 103.6 105.1 113.3 113.3  118.6 1114.7 118.4 113.5 
December 	.. 101,9 l04.3 116.3 113.1 119.1 115.8 118.7 112.7 

Q!TKLYEX NIJMBERS OP DOMINION OF CANADA LONG-TERM BOND YIELDS, )to19!Q. 
(l92&loo) 

li32 1333 ,9314 ___ ___ 1938 l39 914o 
JRnuar 	.,, 112 97 , 9 914.9 73.6 76,6 67.8 71.5 67,14 7t'14 
ebruary 111.5 97.5 93.6 76.2 714.6 71.3 71.0 6,5 73.14 

March ......... 109.0 99.0 88.6 714.9 73.6 75.6 70.14 66.3 73,14 
ri1 	......... 109.1 97.8 8.5 75,2 73.3 76.5  69.3 67.5 72.14 

May 	...... 109.1 96.7 8 14.0 714.0 72.6 75.3 68.2 68.14 71.8 
June 112,3 914.9 83.8 76.1 70.5 73.8  68.6 67.0 73.0 
July 	.......... 108.7 914.9 82.14 69.7 73.3  68.9 66.s 72.8 
August 101.0 914.0 80.3 75.1 66.6 72.6 69.2 68.1 72.0 
September 100.1 914.1 79.8 81.2 66.0 72.5 70.6 75.3 71.3 
October ...... 97.3  914.9 si,6 81.9 69.1 714,0  70.0 76,5 
November ....., 98.2 95.2 80161 76. 6OZ 73.7 6s.1 714.0 - 
Deeembe, 	...... 100.6 96.0 714.6 78,5 67.2 72.0 67.7 75.1 - 

W8KLY INDEX NUMBERS OP DOMINION OF CANAflA LONG-TERM BONDS. 1940. 

Date PriceB yie1e 

July 14 . • ........ . . . . . . . . 	. . . . . . . . . . . . . . . llLl.3 73.1 
11 •.••Ce •*..et•s• 	........... . . . . 1114,14 73.0 
18 . . . . ....... ............... 1114.6 72.7 
25 ......• • ............... . . . . . . . . . * . 1114.7 72.6 

Aug. 1 •e•....•.s..•t 	.................. 1114.9 72.14 
S . ........ Pb 	........ 1114.9 72, 14 

15 ...... 115.0 72.2 
22 •.....• 	......... 115.3 71.9 
29 .......... 115.5 71.5 

Sept. 5 ................................. 115.7 71,,2 
12 • 	......., 	.............. 115.7 71.2 
19 .......... 	........ 	••.• 1 15.7 71.3 
26 .. ..........•....... 	• 115.6 71,4 
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EXCHANGE CIJOTATIONS AT MONTR 	539-19 40 
NOTE: 	The noon rates in Canadian Funds upon which ±hese averages are based have been suplled by the Bjç_of Canada.  

: 	New : : Sitzer- : 	Nother- : 
York 	: London France Belgium 	: Italy : lard : 	 lands 	: Norwty 	: Sweden Denmark 

- : 	Funds : Sterling Franc Belga 	: Lira Fi-sro Florin Krono Krona Krone 

1 939  
September 41.0948 +4.4090 .6248 .1871 .0569 .2478 .5851 .2490 .2612 .2123 
October 	........ +1.1050 +4.4500 . 0252 .1858 .0561 .2491 .5897 .2520 .2642 .2142 
November ........ 4-1.1050 4.4500 .0247 .1832 ,o5 6 o .2490 .5892 .2521 .2642 .2142 
December +1.1050 44.4500 .0247 .1841 .0560 .2490 .5895 .2521 .2642 .2143 
1940 
January 	........ +1.1050 44.4500 .0249 .1869 .o561 .2489 .5907 .2521 .2643 .2143 
February ........ +1.1050 +4.4500 .0249 .1872 .0561 .2489 .5899 .2521 .2643 .2144 
March 	.......... +1.1050 +4.4500 .0236 .1885 .056 1 .2489 .5695 .25 2 1 .2644 .2143 
April 	.......... +1.1050 -4.4500 .0222 .1875 .0560 .2489 .589 2  .2521 .2634 .2143 
Lay 	............ +1.1050 +4.4500 .0206 .1858 .0559 ;2471 .5892 - .2641 - 

June 	........... +1.1050 +4.4500 .0231 - .0559 .2491 - - .2642 - 

July 	........... 41.1050 +4.4500 - - - .2518 - - .2646 - 

.ugust 	......... ±1.1050 +4.4500 - - - .2526 - - .2643 - 

September +1.1050 - +4.4500 - - - .2528 - .2643 - 

Argentine 	Austra- 	Straits 	China 	Union 	New 
Spain 	Nexico 	Peso 	ha 	Bruzil 	Settle- 	India 	(Shanghai) 	Japan 	of 	Zea1i 
Peseta 	Peso 	(Paper) 	Pound 	Milreis 	ment 	Rupee 	Dollar 	Yen 	S. Africa 	Pound 

x 	x 	Do].1r 	 Pound 
1939  
September .1153 .2124 .2566 3.5292 .0554 .5133 .3282 . 0 750 .2575 4.4080 3.5433 
October .1127 .2240 .2604 3.5760 .0561 .5223 .3362 .0858 .2612 4.4728 3.5900 
November 	....... .1114 .2275 .2574 3.5760 .3559 .514 2 .3346 .0934 .2603 4.4600 3.5900 
December .1134 .2023 .2527 3.5760 . 0558  .5124 .3363 .0831 .2602 4.4600 3.5900 
1940 
January .1104 .1850 .2515 3.5760 .0556 .5164 .3361 .0872 
February .1104 .1848 .2573 3.5760 .0557 .5165 .3359 .0783 
March 	........... .1090 .1849 .2596 3.576o .0558 .5195 .3359 .0717 
April 	........... .1015 .1849 .2550 3.5760 .0558 .5 253 .3359 .0666 

.1013 .1849 .2514 3.5760 .0557 .5256  .3359 .0566 
June 	............ .1013 .2041 .2438 3.5760 .0559 .5256 .3359 .o64i 
July 	............ .1013 .2211 .2403 3.5760 .0558 .5 256 .3359 .0674 
August 	.......... .1013 .2219 .2492 3.5760 .0557 .5256  .3359 .c6u. 
Soyember 	....... .1013 .2214 21_ 3.5?O,  .3359 .0579 
x UnofficiaL 	e Sept. 16, 	1939, 	quotations used arc the average of the daily buying ar.d selling rate 

The current buying and selling rate for starling is $4.4-3 and 4.47 and U. S. 	funds -1.10 

.2602 4.4600 3.5900 

.2602 4.4600 3.5906 

.2602 4.4600 3.5900 

.2602 4.4600 3.5900 

.2602 4.4600 3.5900 

.2601 4.4606 3.5900 

.2601 4.4600 3.5900 

.2601 4.4600 3.5900 

.2601 4.4600 3.5900 
of the Foreir. Exchange Control Board. 
and $1.11. 
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