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REVIEW OF WedLDSALE PRICES MDD TRICE INDEXES
IN Ga&zba 1IN 1934,

4 Wholesale prices in Canada during 1221 fluctuabed between 50 -
and 60 per ceas above ihe pre-wsx lavel. Doring ths year they
rceiﬂépfed the' Niguest and icwest Tigure sincd 1921, 1n Hey the
cfilerai index nuacer publisihed by wus Dominion Swroan of Ctatigtics

was 150.6, bubt in Dscemisr i was 160.8. OCuuvercemg the vear at 156.9
therc wss a ateady docline yvnhil Hagy, then a riesd until Afgnes when
toe indéx wa§ 106.8, in Cepiember' it fell again to 153.9, but-frem
thab month cortinued to rise through the remainder of ths year.

A1 examinsgtion of the indexz mwrbars of the various groups into
vrhich the 206 comnmeditiss ircluded in 4ae gensral index ave claceified,
ehows clearly chat the rise wolech commenced after May was due vo Hn2
gran® inereesce in fhe prices of agricultural and vegetalle products
ichiafly greius and theirw prodactsf ond was achieved in spite of
irportiznt declines in meven ous of eight grcups of cormodities. In
Noverner and Desember the influence of higher prices for agrisultural
rroduets conbined with other infiuences such as the mere stable
rcliivical situation in England and the United 3tates, increasing
stapiligation.in Eurcpean currancies and the opiimisnm creabed by the
progress of the Dawes schene, caused prices ian the iron and steel and
w2 non~-ferrous metals groups to turh vpward. The textile index rose
in Dzcember dus to the very strong positicn of wcol.

Taat the rise in the level of prices was due in the main to
increases in grain prices may be sean by reference tc the index numders
for fiarm products. Total Caznadign farm products, including animzl
predncts, at wholesale prices, rose from 128.% in Jwuvary $o 1CH.D in
Cecember. The animal group in Canzdizn fave products rose from 133.8
in January to 147.2 in December, while the wvegotable %roup kgraine,;
fivits, ete.) rose frum 123.3 in January Lo 176.8& ian Lecember.

Tnese index numbars for ferm products should be contrasted with
those for fullv or chiefly memifactured materials. For this groun
§%3 index wge 150.5 in Janmvery end 160.1 in Decerber. The level of
this group weuld Nave been even lower in December had it not included
fisur end milled products which, following grein, rose considerchly in
»rice. By.the 2nd of the vear thercfore the disperity in prices as
Letwsen farm products ard manufactured goods, between whab the Tormer
scils and what he buys, which had besn to uis disadventage for muny
montas, had disgppeared and wes tendirng 0 swing to hic edvanicge. It
is siguificant however that fully or chieily mamufachured goods were
Ticing during the last six mortns of 21924. In May the indox had gone
as low as 152.7. The recovery %o 130.1 in Decembsr was purtislly due
o the influence of higher grain prices and the increased DUrclaslLyg
power of the farmer. ' ‘
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The index numosr for vegeleble products \greda, fruiats,
was 139.0 in April and 175.0 in Decziber. in 1925 the 1ow DOINL Wag
155,23 in December and the high 152.5 in May. 3% will be se2n that the
high level in 1934 was mors than 23 points sbove that of 1¢3a.

The indeX mumbers for epimals and their preducts during 1984
. followad the ucraal course e influences, declining

dud Lo ceasuvna . 2
groavally from Jemasry e She middle of the yizr aud them gradually
rising sgain, but woking the yoar a8 8 wbhold aid ctmpasring 1G-wWasd
1503, prices WeIs Oi @ Lewer ievel. I1n 1§24 Thé index Duaher ranged
from 117.3 in Moy %o 139.8€ in December, wnile in 19s3 the Tange was

fron LRE.)-80 146

Fibres, textilss snd textile products fell throug&out most of
the year, the rangs of the index numbers beiag 317.0 in Japuary 3n§
192.1 in Septembexr. In 1933 the index was 182.0 in Jaamary and 207.1

in Decemher. In 1933 thersiore the range showed @ rise of approximetely

18 points while in 1834 it dropped 85 points.
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Wood, wood products rrd paper ranged from 178.C In Januazy to
156.8 in December. In 1523 the cnirssponding figures wore 173.5 in
April 2nd 176.8 in Juns. In Desember 1923 the figurs wes 176.4., Sinece
thi ind of 1833 the priecc level for this group has fallen about 30
PO1INLs,

Iron a2nd ite producsis decliined stcadily from January to
November. The index was 183.% ia Jenumry end 154.8 in Novcmber. The
rznge in 1335 was from 158.9 (Jamvary) to 174.4 (Jvne). In Decoumber
1233 1% stood at iG8.7. This group declined 14 points in 1924, In

Oucember 1934 therc was a recovery of sbout 3 points.

Nen-ferrous metels and their products rosc from 4.5 in Jaruary
to 28.1 in MUerch, fell to 93.1 by July and then ross to 101.5 by
Jocemoer, The range of $3.1 to 101.5 corntrasts with thot of 93.8
(Detober) to 102.5 (Harch and April) in 1923. Though pric:s in this
group vended upward during the last five mouths of 1924 the level owver
the whole year is slightly lower than thzt of 1923.

Non-metallic minersls znd their products venged from 187.8 in
Fooruery and Marchn to 177.9 in December. In 1923 the rangs was 183.3
in June to 186.4 ir April. The Decembor 1223 index was 183.5. The snd
ci 1924 showed tais group on ez lower level ghen prevailed a2t any time
during 1923 but on the average prices were slightly higher for 1934
than for 1925,

The range for charicals and ellicd products was 179.6 in March
to 154.1 in August. In 1823 the vange was “rom 16€.4 in January to
133.2 in Deccuber. On the zverage prices were lower for thid group in
1834 than in 1C€23.

Consumers' geods rogs from 151.4 irn Jenuary to 155.8 in
Dzcember. Higher flcur axnd broad pricss were chiefly rcsponsible for
higher lovels at the ¢nd of the year.

Producers' gocds rose from 143.3 4o 15€.8. In this group the
rise in materials for the willing indusitry from 111.1 in J&nuary %o
151.7 in December more tuan counterbalanced declines in materials for
tuilding and construction from 167.7 to 251.5 arnd in materials for the
textilile industry from 227.6 o 1SS0

OUTSTANDING PRICE DEVELOPLIENTS IN 19234.

VEGETABLE PRODUCTS (grains, fruits, stc.): The rise in grain
prices was the most important eveni in the prices field in 1924. Severe
vinter killing of grain in Eurcpe followed by drougat in the
lediterranean basin and in parts of Egstern Eurcpe, combined with a
short crop in Carada, were the chief causes waich led to a decline of
over 4C0,000,000 bushels of wheat and 173,000,000 bushels of rye in the
current crop as compared with that of z ysar ago. Thue average price.of
No. 1 Manitoba Nertnern cash wheat, Fort,Villiam and Port Arthur Pasis,
was 96ﬁ¢ per_ bushel in January and $1.72%¢ in Degember. Qats #23 C.W,
rose from 39%¢ in January to 633% i Deczmber. 1lst patent flour, per
2-983 jute bags, was 6.30 in Japmary end 49.50 in December. Rolled
Oats were $2.90 per 90 1b. seck irn Jamvary and «4.0C in December.

The largest cuban suger orop in history cowbined with an
increase in the European best sugar crop of abgut £0%> brought sugar
prices to lower levels in 1%24. KReaw suger, ©6 centrifugal was 97.13
per cwt., at Montreal in TFebruary and £4,70 in Decemper. Refined

&

sugar was $9.€8 per cws. in February and 7.13 in Deceumber.

Immedictely after the furiher restriction in July 1824 o crude
rubber cxports, under *he Stevenson schewm2, tc 55% of the svandari
production, prices of this cormodity begzn 0 rise shafp}y.J Ceylon,
ribbed, smoked, sheets wers 26¢ per 19. in Januzry, 20¢ in June agd.
38¢ in December. Upriver fine para was 20%¢ in January, 19¢ and S6¢
in December. A

Increasing consumption and smaller prcguc?ionnof tea caused a
strong market to develop in 19%4, Cevion znd Indizn Pekoe tea was 49¢
per pound in January aad 53§ in December.
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to $140 in December. Box hoords fell frem 355.00 to $34.00. E.C
fir 2x4 and ue 6-16 4. at Toronte was $£5.00 pex M, 8d. Fi. in
January and 546400 in December, Bireh G, & B, £gll1 frem $70.00 to
20,00 and Qak fron §4%0.00 1o 311C.00. .Spruee siding at St. John
fell fron, $26.00. %6 &18.00. . Cadar flcoping-at Victoria was $47.90
per U, Bd. Fi. in Jamery aund 340.C0 in December.

Newsprint parer because ¢f increased yroduction, due to new
m.lls, comoined with a feirly siable demand, declined in price being
$0.70 per cwt. in Jaimary and £3.50 in Deserber,

dechanicel wocd pulp prices, duc largely to foreign competition,
were on the decline during wuch of the year. Groundwood ic. 1 was

w37 .50-42.00 per ton in January and $2€.00-30.00 in Deceuber,
Chemicali pulp, unbleached sulphite, unewsgrade, wae wore stable being

- $47.50-6C.00 in January and $53.00-55.00 in Decentar.

IRON AND ITS PRODUCTS: The quietness in the construction
industry and ths wore c¢r less gemneral dullness in business conditions
which charecterized 1924 was dictincily reflected in iroan and steed
prices. No, 1 Foundry pig jvon ot Montreal was »32.95 per ton in
Jonuary end $27.70 in November., In December, however, it rose to
450,230 per ton. PEasic pig ut @iil was $26.00 in Januery, $31.00
in November eznd 423.00 in December. Steel tillets ot Hontreal were
$41.50-52.00 per ton in January, $34.00-43.00 in lovenber and
239.00~48.00 in December. by

NON.-FERROUS METALS AND THEIR PROLUCTE: 7Tre non-~ferrous metal
group comienced the yeer with 2 rising wavket. Demand was fairly.
active and as siocks were not excessive prices quickly responded
and rose until lgrch. There followed a poriod of dezclining prices
which lasted until July. The decline scews to have been brought
about by the recovery of the French frans., German speculators in
non-ferrous metals were surprised oty the recovery and were forced
to throw large quantities of copper, tin, lead znd spelter on theﬁ
market with the result that prices were considersbly depressed. The
depression could no*t last long because of the strong statistical
position of lead and tin, the demand for which has been uvending %0
outstrip supply. Lead and epelter turned uvpward in August and all
four metals, lead, spelter, copper and tin, influenced by the
improving business prospects, clcsed the vear sirongly. JAmerican
electrolytic copper at ﬁontreai was $14.70 per cwt., in Japuary and
%16.30 in December. Lezd =zt Montrzal was 4%7.75 in January and
¥9.95 in December. Tin at Toronto was 51§¢ per pouad in Januagg aad
573¢ in December. 2inc swelter (Amevicen; at dontresi was $8.09 per
cwt., in Jgnuary and $5.10 in Deceguer. Antimony afrected by the
unsettled conditions in Chira was 8%¢ per pound in January &nd 1535¢
in Decerber. Silver prices rose almnst sfteadily unial Novembe; when
they declined slightly. A&n importznt factor inilusncing the rise wab
the development of a continertal demand for coinuge nLrpoOses }ndlcatlng
a movement awey from the paper vegime. Fine silver in Brivish,
Columbia was 645y per ocunce in Jdamvery, 7i+¢ in Uctcher and 634¢
in December. i

NON-METALLIC MINERALS AND THEIR PRODUCTE: Owing to the over-
production of crude oii in the United States leading 50 an over-—
supgly of gasoline the price of nil declinaﬂéonsi&egaply. &soline
ab Toronto was 25i¢ per gallon in Jamuery, 87%¢ irn Fooruery ard
204¢ in December.- S

The quietness in the building industsy was reflected in the
prices of important builaiag neterisls. Liwe, high caiclite,
declined from $9.00 pav ton in Jmuway we $3.C0 in Deserber cnd
portland cement frcrm $2.38 per barrel in Jaanary te $i.67 in
December,
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A short current crop of noffee in breazil, and =z small carry-over
from 1823 combined witk incrsasing comsuipdion raised coifee prices in
1924. Creen Santcs Coffee at Toronio was 31¢ per pound in January
and 332¢ in December. , =

ol .

capan, India, China ard otber imporvent rice-growing countries
produced shox® oreps of rice in 1934 whisch in ccmbination with the
shortage of c¢ther Toodstulfs comsed ' a rise in price. Pakling rice,
uncleaned, in Fritish Columbia vas $4.83 per cwi., in January and
55,40 in November.

ANTMALS AND THEIR PRODUCSTS: The greatly decreased corn crop in
the 'United States influenced the trend of hog prices in Canada. ogs,
thick, smooth, W.C.C. &t Toromio, were $3.33 per cwt. ia January and
$10.12 in Decembar. Smcked stendard bazon light was 32-35¢ per pound
at Torcnto in Jaruary and 25-27¢ in December.

Several varieties of fish tended to scarcity dvring the year.
Salted mackeresl ot Halifax were $7.75 in Jznuary, $8.50 in Hay and
$123.00 in Decermber. Thes lobster pack was over 40,00C casee short of
the 1923 produstion. It wWes tue smallestu pack seve ong (1213) on |
record. Canned lobsters at Cango were 40¢ per pcund in January and 75¢
in Dgcember. A lerger vack of Soékeye Saimoa trought prices down Irom
44,06 per dozen 1 pound oine in January %o $3.656 in Decesmber. The
Conoe pack was cmaller and prices rose IToi 42.25 to $2.45.

A detter demand for bidss in the lact half of the year broughy
an improvement ir prices. Best hides, 2ity cured ab Toronto wers 93¢
to 10¢ in Jamiary and 13-132¢ in Deccwmber. ‘ ‘ N

Butter prices because .of a relatively quict market gt the.end of
the year wers considerably lower than a% the beginning. Creamery

fincet at Monirezl was 44¢ per pound in Jenuary and 37¢ in December.
Creamery prinis at Tcrontc were 43¢ in January and 41¢ in December.

FIERES, TEXTILES AND TEXTILE PRODUCIS: A much increased crop of
American cotton (ovar 13,000,000 bales) brought about a fall in cotton
prices. Raw cottgn, vpland midadling, at New York wes 34i¢ per pound
ir Jamuary grd 53%¢ in Decembsr.  Yarn and textilss moved in sympathy.
1Cs_ vhite single hosiery covos weré 58¢ per pound in January wund 44¢
in December. JSlue denim 2 yaxds to thz pound wes 80¢ per pound inil :
Jaruary and €3¢ in December.  Saxony 4.15 yards to the pound was 95%¢
in Janvary and 874¢ in Decembsr. - i

A short crop of jule cxplains ths rise in the pricc of %his
commodity. Raw Jute, lst werks, at Monircal, was $6.01 per cwh. in
Jenuary and §11.81 in Novembtar. Hessians 103 oz. 40" wide ab
Montre?l following jutc »rices wers $10.00 per cwt. in Janvary and
%13.12% in December. X ' | :

Slackness in demand for silks wnd relatively large stocks at
New York and Yokohama depreesed eilk prices. Raw Silk, Jepanesc
filature, Kansal Fo. 1 was £8.00 per pound in Jerwary and w€.10 din
December. In Junc it hed fallen to 95.00 tut rocovaied ¢ some
cxtent. Manufacturcd silk reficcted the sondition ol the raw
material. Machine twist silk was $18.65 per pourd in Jamueary znd
#12.50 in Deccmber. : ' i :

4o

Ths disappcarance of war stocks of wool, o consuwption demand
actually greater than curreut production and a Iccent coﬁsidgrably
avgmentcd dciiand from Germeny, France and Jopan senb wool leCCS"tO
wuch higher levels. Eastern wool, domestis, bright & blood was 33%
per pound at Toronto in Jamuary end 44-43¢ in Decemoer. Westorn .o
rengevwool, semi-~bright, 3 blood was 57¢ in Jenucry ana_456¢ in Doceuber.
Scrge cloth 16 0z. 64s quality, was $3.90 per vard in Janyary at .
Toronto and $3.35 in Decomber. 14 oz. 4Ss cloth ab will was $1.473
in January and $1.65 in December. , .

WO0D, WOOD PRODUCTS AND PAPER: Lack of cuport demend because
9f adverse sxchange condisions and quictasss in the building industry
in Canada caused lumber »nrices t¢ find lower lavels in 1934. Pine,
good sidings, at Toronto, fell from $150 per X. Bd. Ft. in Jenmuery
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KD ALLIED PRODUCTS:

Uoal tar z2iso affected by the

condition of the building industry weas $9.60 per barrel in January
Purs white lead, ground ia ¢il, like lead

znd $8.50 in Decemver. )
prices rose ab the begianing of the ysar znd fell until July.
for the remainder

lead it did not recovesy bvi remalinsd stgliconar

of the year.

Index Numters of Fully or

Chicfly Monufactured Goods.

1923

Jamuary
February
Hzreh
April
Haor

oane
July
Luzust
September
Ocicber
Novernber
Deeember

122%

January
February
March
April
May

June
July
agush
September
October
November
December

15€.7
160.2
164.4
164,56
1087
158, 3
157.6
156.8
i58.8
16", 3
1568.4
156.4

1£9.5
HESE
IS W

58,

193.7
152.9
154,7
358,23
1586.%
158.

158.3

e

2 It was $14.95 per cwth., in Jamuary, $17.230
and $13.45 from August o Decembes.

Unlike

in Marech

Index numbers of Canadian

Farm Products

12253

January
February
Harch
April
Lay

June
July
August
Sertember
October
November

Decenmocy

L5824

January
February
Harch
April
Yay

June
Juliy
Avousy
September
Oc¢todexr
November
Deczmber

128.2
128.5
127.4
122.4
132.4
138.9
133.9
128.8
128.8
1233.0
125,92
1.0

128.2
128.7
138.8
139.7
122.3
129.4
138.,7
148.7
143.4
133.8
109.3
165.9

I
%
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