
1 

CANADA 

DOMINK)N BUREAU OF STATISTIC3 

INTERNAL TRADE BRANCH 	 I  

rt 	 --- ---._ 

REVIEW 

of 

PRICES & PRICE INDEXES 

for 

1924 

P661ed by Authority of the Hon. Thos. A. Low. M. P., 

Mintei of Trade and Commerce. 

. + , 

OTTAWA 

1925 



p 



.L:Ii::o:: 	j: 
TRA 	iPri 

(• 	a 	 i 

1J2:) 

-: TT 4,  
L  

REVIEVi 0?  T .  iRIS k5I) PRICE IiJEXES 
Lr 	i; :24. 

Vholesale prices in Caiexl.a 'u 1 r. 1 21 ffluoml,.ated betvieen 50 
1C por 	FLbnro -Luh-,pre--v: lcv1. 	t 	year tr.ey 

reg.i;'P eci. ic? h'cciand ic3.rt 	ii ; 	'1 	in Ly tL.e 
:.nc1.x 	p'i !.isd. by 	Lom.iion 	au of Ctiti3s 

vca 350.6, but n 	r.r 	!6O. 	Ccefg t 	yr at 15b.9 
je.,1c ra a t€ -'u 	j- 	 , 	ij Agi1 	w1tn 

t .-  iri.cie vs 	8. 	u etehcr it fell ea'.n to 153.9, bt from 
tiat nonth ccrtiri.d to ri 	;hTou.i the remaJ.nC.er  of,  th year. 

A exnn:atiOn of the index flWLDs of the 7ariO3M groups into 
W1I1h the 26 	icd!te iroiii 	i n 	e ge.al in.ex aro claif'ed, 

cieaiy •G!-'.t te ri 	w.iaLch corimenced after Aay was ciue to tia 
in':r:e in tll p.oa I 2':.cuiturJ. anu vegte procxuo 
gFin 	d'ei' pcts) r:d was achieved jn spite Of 

jjortnt celtns in se:en cxi of eight grcup.o of cormoities. In 
Ncve::..icr EJ)d. Dorrber the influence of higher prices for aicuJ-tial 

	

.ts cow. wih other ifflusnes suoh 	the more stable 
rcisioal situa.on .n Enç1and and the United states, increaeiig 
taIiation 1n Eutcpcan clrr3ncies cd the optimism cre&te1 by the 
pcs oU the flawee echene, caise1 pri3e6 in the iron and. tee1 and 
he nr-forrou3 metals groups to t.irn up:c. The textile index rose 
in flecemor due to th very strong ositicn of wcol. 

That the rise In the level of priues was dl-w in the main to 
.nceases in grain prices may be seen by reference to the indox nu.in'Ders 
foi I3rm products. Tot.l Ceijadi.n f aim produt, inc1u'1iitg ariima-1 
pro 	at wholesale pri.ee, rose fron 128.2 in Juaiy to 1GF.9 in 

	

ceer. The animal group in Caxid.ii I'em 	oc3ucts rose fror!. 1.6 
in January to 147.2 in Decemb2r, vihi-Ici tnc vegtabic group 
fiuis, etc.) rose fro.13.3 in Januiy to 173.6 in December. 

These index nuithers for fcrr p3:od.ucts should be contrasted ruth 
i;hoe for 

 
A. 	o ch1flj 	nmt&actred. niateiaJ.s. For this rGi 

ts index wr-s, 	in Jnury cxir 160.1 n Decemh. The lv1 of 
t P. 	NOUP 11.. have been even lowe.r in Decem .r had it not inc,ludod 

ur and mi7 led. pod.ucts which, foUowing grair, rs con5idrch1y in 
P CC. By the end of the ycr therefore the d.iapxity in pri.ces as 

wen farm protcts and manufactured gooi, betmefl what the CrT13r 

SO).13 arid what h buys wh.ch had been to s di.sadvantae fo many 
months, had. disappeared and as tenir.g to swing to hc 	It 
is signific.t however that fully or chi.eily rnant±acittred goois We 

during the lasG six montn3 of l24. In i('.y the jndx had gc'ne 
as 1o.c as J.2.?. The recovcry to 130.1 in Decemhr prt±l.Ly du 
t( the influence o± higher grain prices and the inoased rclacing 
power of t.w farmer. 

The index numbr for veg?table iicts (xain, fruits, etc.) 
wa 1390 in April and 175.0 in .niiber. in 193 th lO ?Cflt 	S 
15.2 in December and - •1' high ~ 	in 	:t wUl bc sen that the 
nh level in 192 was more than 22 points soove that Of 123. 

The ince: rnimbes for aiiiia1s an. their products d:r±ng 1q64 
followed the ia 	 - fluene, 	c1iYjit 
g?a(ila 	n 

	

TLly from J - iy c; the n.dd1e Of 1he 	cr 	thcn gäUe1.Y 
rJ.srig again, lut 	iig the y 	as a . 	d. ccip Lfl it 
13, pices rrer .cn a 1c'eL' J f 	1 	the iC 	flY 

f!i 11.7.3 in 	to 139.0 in December ,  wi1e i. 192Z the range was 
from 126.1 to irll.G. 

Fihres textiles end textile prDdUCtS fell throughout most of 
the year, tie range of the .ncex ni'ce 	217.0 in Jruiy id 
12..1 in Seotepab 	In 193 the in'ex v:s 189.0 in Juy a:4 207.1 
in Dec3nther. In 123 t .eiThre the ra 	ehoed rise of appOL1rnatelY 
13 points while in 1924 it droppeJ. 25 pø..nt. 
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Wood, wood proIu.cts x.d.paper rr1 from 176C In Januay to 
16.8 in Decribr. I :23 t.i 	irpciin g f i g ur o a i Jcre 173.5 in 
21]1 czd 17-6 in Ju. In Lcer'.be 123 the i.gure v;as 176.4. Since 

the end. of 1923 the price 1ev1 for this group hs fa.lcn about 20 
ool nt S. 

Iron and its poducs deciine'i stcadily from Jnury to 
November. The index 	163J ii Jnuy ard 154.8 in November. The  
rmge in 1333 tas from 2.58.9 (Jn.ry) to 174.4 (Jvn). In December 
123 it etood. at j.G8.7. Tu 	roup d.ec1ine. 14 points in 1924. In 
Ocmor 1924 tiluro was a reov.ry of about 3 po.nts. 

Ncn-frrous metals and th.ir rcduots rose from 84.5 in Jruy 
to 98.1 in Mc'ch, fell to 91 by July EXd then rose to 101.5 by 

oer. The ri 	of 93.1 to 101.5 cortrasts -yith th',t o 93.8 
(Oetobor) to 1.02. (Lch nd April) in 1923. Though prics in this 
oup tended upvid during the 1at1 five Month5 of 1924 the level over 

the i-hole yei is slightly lorer thu that of 1923. 

Non metallic minira1s cni t1eir proiucts rFnged from 187.8 in 
F:bruary and Harch to 177.9 in Dzther. In 2923 the rrnge as 182.3 
i June to 186.4 in April. Th 1)ecoer 19 	index as 182.5. The nd 
124 shocc. tc 	group on '. loiic.r 1ov1 hn peva.iled .t any time 

dw.'iug 1923 but on the average pr.ces - cre slightly higher for 1924 
than for 19230 

The rouge for chc-mtca1 	id 11ied prod.uos tas 170.6 in M'ch 
to 154.1 in AugLst. In 2.823 tL i'ar.gc ts from 16C.4 in January to 
162.2 in Decoiiher,. On he crc:rag 	rieos ver 1owr for thid group in 
1924 than in 1823. 

Consurs' gcod roc from 151.4 in Jur to 155.6 in 
Dcember. Higher ficur and bread prics were chif1y responsible for 
higher 1ev1s r.t the ena of the yar. 

Producers' gocd.s rose from 143.3 to 156.8. In this grolip the 
rise in mat,eris for the ruiili.ng industry from 111.1 in Juary to 
191.7 in December more tiin oovrte3fta1eied declines in materis for 
building and construction from 167.7 to 151.5 and in materials for the 
textile industry from 227.6 to 193.0. 

OUISTANDINGPU CE DETELOPE1TTS IN19y. 

VEGETABLE PRODUCTS (grains, fruits, etc.): The rise in grain 
prices was the most irnportt event in the prices field in 1924. Severe 
winter killing of grain in Europe followed by th'cugt in the 
1iediterranean bin and th parts of Eastern Eurcpe, c.othined with a 
short crop in Canada, were the chiei cauee wtch led to a decline of 
over 4C0,000,000 bu3hels of wheat and 173,000,000 buhe1s of rye in the 
current crop as compared with that of a ycar ago. Tie average price of 
No. 1 Wn1toba Northern cash wheat, FortJJi11ian and Port Arthur basis, 
was 96 per bushel in Juary and 1*1.72AW in December. Qats #2 C. 
rose from 3910 in Januy to 63 in Dec3rLlber. 1st patent flour, per 

December. Rolled. 2-983 jute bags, was 6.20 in Jeuaxy end 9.5O ii-.  
Oats were $2.90 -per 90 lb. sack in Jonuary end4.00 in December. 

The largest ouban sugar crop in history combined with an 
increase in the Exo-peu beet sugar crop of bout 	brought sueX 
prices to lower levels in 1024. R sugar 96 0  centrifugal was p7.13 
par cwt., at Montreal in Fbruy and 	in L)eceoer. Ref ined 
sugar was 9.28 per cwt. in February and 7l2 in December. 

Immediately aster the further :'ectriction.in July 1924 ozl crude 
rubber exports, under the Stevenson scheme, to 53 of he standard 
production, prices of this coriodity he 	o rise sharply. Ceylon, 
ribbed, smoked, sheets were z6o per lb. in Jenua:, 20ç in June and 
380 in December. Upriver fine paxa was 2* in Jenuary, 190 and 360 
in December. 

Increasing consumption and sm&.Jcr prcdu3ti-On of tea ctused a 
strong market to develop in 124 Ceyion aid Indian Pehoe teawas 450 
per pound in January aad 53 in December. 
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_ 	0 (1 A. 	14O n Dccmb. 	x )oas _eli .rc: 	..uO 	4.OQ. L..,• 
f±r 2x and. up 616 f. at fGrtc n as t5.00 p 	L, i3d. F. in  
Jy and 6O0 i Deee±r. Lii0 0. 	P. 	rcm YO.00 to 
J'.00 rj 	O2L. firri L'(i 03 zc 	 ce idi.i at St. Johr 
'eii rc 	o .L3.'C3. Cc1 	f1co:in 	t. Vito'ia 	47.0 
per IL Ed. F. in Jan'ary aid. •4O.CO in DecLer. 

Nerspir.t paper bccausc c increased odutio, due to ner 
mills, ccrnbincd ;ith a fe.L1y stL1e 	delined in price being 

73 per cat. 	n Jaiiury vxid 403 .50 ± Leithe:. 

liechaxiical Tood pulp prices, du iage1y to foein corpetition, 
ere on the decline 	rig iroi of the ye. Gounwod ic. 1 was 

.53-42.00 per ton in January and 12C.00-30.3O in ceibr. 
Chericai pulp, unbieached 3ulphitC, net sgde, 	more stable being 
A1506O0 in Juay and c52.O0-53.O0 in Deceniber. 

IRON ATD ITS PRODUCTS: The qu&etnes in the ror.suCtiOfl 
industry and th r.iore cr less geieral dullness ir busine3s conditions 
iihieh c'naracteried 194 was ditinct1y rfleced in iron and steel 
prices. No.1 ?oundry pig iron at 1onti'ea1 was - ').35 per tOii ifl 
Januaxy and •27.70 in Noezier, In Deceibcr, hciieier, it rose to 
S0.2O per ton. 	asic pig t i111 - ta 	.00 ±n Janucry d  21.00 

In Noverber 	d ;3.30 in Dcejber. Steel tii..ets at ontreal terc 
41.50-52.00 per ton in January, 	4.00-4S.03 in No:embe: and. 

?39.06-48.00 in December. 

NON.-FERR3UC LETALS A1D THEIR PR0DCTC: The non-ferrous metl 
group commenced the rear -:rith a rising market. Deuahd wa5 f'ai.rly. 
active and as stocks were not exces6ive pics quickly responded 
and rose until 	There follo-.ved a poriod of dc1inng prices 
vhich 1aste. until July. The decline seems to have been brought 
about by the recovery of the French franc. 	erman speculators in 
non-ferrous n,etals were surpriced by the reco7ery and were forced 
to throw lazge quantities of copper, tin, lead and spelter on the 
mket with the result that prices were considerably 	

m  
depressed. ihe 

depression could not last long becauce of the 3trDnG statistical 
positicn of lead. and tin, the demand for ±ich has been tuendiiig to 
outstrip supply. Lead andpe1ter turned u.pvard in Aug.xst and aJi 
four metals, lead, spelter, coper and tin, inluenccd by the 
inproving business prospects, 1csed the year strongly. :mer1can 
electrolytic copper at MontreaL was '14.70per crt. in Juaiy and 
16.30 in December. Lead at Montreal was 7.75 in Janua'Y and 
9.95 in December. Tin at Toronto was 51 per pouid in JeuarT and 

5 734 in December. Zinc smlter (Aeicani at iktr.l tas 	P 
cv;t., in January and 	lO in Deceuer. Antimony at'eeted by th 
unsettled conditions in China -va e4 per pound in January and 154 
in December. Silver prices rose almost see.dily until iotenber vjhell 
they declined slightly. An importit factor £1uencing the rise was  
the development of a eontier.tal demand for coinC pur)sOB indicating 
a movement away from the taper regime. Fine silver 11 Eri.Ush. 
Columbia 	64 per oun.e in Janvary, 7i in October and 
in December. 

NON-LTALLIO IIINM.PALS AND THEIR PF.ODJCTS: 	Owing to the over- 
production of crud.e oil in the United. Stte leadir-g to an over-
sup1y of gasoline the prie of oi de.iiilc9flsiC.elY. Gasoline 
at Loronto was 25 per ga'lon in Jauxy, 27 in FebruarY Zid 

O• 	in December.. 	 -. 

The quietness in the buiad.ing ind.utry was ref leQted. in the 
prices of important bufló.ig matri5.l6 Li:e, high cal 
declined from 9.00 pe' tc in Jiy t.c 3.C3 in DeDeL.berand 
portland cement frcm 	'r barrel in Jsivazy to $1,S7 in 
December. 
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A short current crop of 'offee in •erazii, and small ca'ry-over 
from 1923 confcined with increasing c:io rai3ed cotfee prices in 
1924. 1 Cn Eic Coffee at Toiono va3 	per pound. in January 
and 330 in Deenbe'. 

pan, Iflth, chrLa and otler irpo.'ant i.ce-To1ing countries 
produced shct rcps of rice in 192 r:hih in ccmbination with the 
shortage of ohor oodstufs caused a rise in price. P&ding rice, 
uncleaned, in :t1h Coiuibia vras 	per et., in January and 
5.40 in Novembor, 

A1'II111LS AN T:E:R 2RGDUTC: Tue get1y decreased corn crop in 
the UnitedStates inf.iuened the trend off hog prices in Canada. togs, 
thick, saooth, C.C. at Toionto, tvre 33 per ctit. ii January and 
)]0.1-3 in 	cerr. Snced. sl. dard bacon light was 22-250 per pound 
at Torcnto in January an .25-7ç in DecerLfcer. 

Several varieties of fisli ten4ed to F.ca7city during the year. 
Salted macker3i alt Hafa: - rc •7.75  in January,8. 50 in iay and 
J2.CO in December. Th iobstr pack w over 40,00C cases short of 

the 1923 prothction.. It WE'S tue sria21e 	pack sev 	(1913) on 
record. Carnied 1obters at CanO were 40 per pcund in January and 70 
in iJocemtcr. A larger vack o' SoOkeye Saioi roigLt. prices cotn from 
4.06 per dozen J. poiind cs ,i January to W.65 in Decer,,ber 	The 

Conoe pack vas crnaLLer and prices rose fo 	2.E5 to 

A oetter demandfr hides in thé1ctha1f o tue year brough 
an improvement in p:i.cer. Beei' hie, city eurd a Toronto ware 90 
to 100 in Jan'ary 	13-130 in Der1,ber. 

Butter picc-s beceice of a reIativly quiet mxket at th end of 
the year wer eoniderabl.y lower than at the Ueinni.ng. Creaxry 
finct at l/ionteEJ. was 44 per pound in January and 37 in December. 
Creamery prints at Tc.ro:itc ware 430 in January and 410 in Decenber. 

F'IBES, TEXTILES AND TEXTILE PR0DUCS: A much increased c.op of 
American cçtto' (or 13,000,000 b1es).ircght about 	li in cotton 
prtues. Raw COt.fl 'p.i.and mictdling, at New York was 340 per pond 
ir thmuary xdin cbr. Yn and txti1es moted in oympathy. 
lOs whtt single hoierj cops wer 580 pr pound ir. January and 40 
' Dacembar. 31ue dcnii 2 yards to th-, pound waG 800 per pound in 

Jriy and G3 i Dcceibcr. 13axony 4.15 yards to ta pound was 9ba
1

O: 
in Jzuuarv and 67 	in December. 	 - 

. short crop of jute exp1ans the 	 in the price of this 
COniOd.ity. Raw Jute, ls marks, at 1on1 was %.oi per cwt. ii 
January and 11.61in November. Hecsian3 	o. 40" wide at 
Montre1. fo1lowing jute pics were 1o.0O per cwt. in January and 
13.12 in December. 

Slackness in demand for silks and r1atii1y rge stocis at 
New York and Yokohama depressed eji: pri.cs. 	Sik, J9ans 
filature, Ka.nsai No. 1 w 	8.00 per pouad in XiUy and c6.10 in 
December. In June it had. faJTLn to 5.O3ut rooied to SOmO 
extent. Manufactud silk rf looted the ?OfldltiOfl of t 	raw 
rnateri. ILachjne twist silk was t18.65 per our. in January and 
p15.50 in Doember, 

Th5 disapearancc of war stocks of wool, c, concumption demand 
actually greater thi current poduetion a..d. a recent coniderab1Y 
auented deñand from Germany, France and Jcpan sent 1 T700 1. prices to 
muon higher 1cra1s. Eastern wool, domesii.c, bri..ght 	biood was 330 
per pound at Toronto in Jaivary and -4--45 in. cemi' 	Wcst.rn - 
raewoo1, semi-bright, - blood was ?th in 	itä. 460 in Dce1nbr. 
Serge cloth 16 oz. 64s quality, vas E,93 per vrd In January t 
Toronto and 3.35 in Decerilber. 14 oz. 46a cloth at mill iias 1.47 
in January and 1.65 in Decem1er. 	 - 

WOOD, WOOD PRODUCTS D PjyER: Lk of epert deid becw.ise 
Of adverse exchange conditions and uiet.i;s in the building industry 
in Oanada Caused lumber ri.ces to fj.nci lower Lwels in 1924. Pine, 
good sidings, at Toronto, fell from 153 per .L Bd.. Ft. in January 
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St;) LLLL 	J)LUCT. 	fl1 	r aTsc acctd by the 
condition of the h1ding inhstry s 	63 p e r baxrel in January 
and. $8.50 in Deccer. Pur 7hite 1ea', romc in cil like lead 
prices roce a tn begimun of th yar and fell until July. Unlike 
lead it did not recoV Uu.t 	ain;d a'aticary for th remainder 
of the year. It r;as L4e5 per c't., -Jr, January, l7.20 in March 
and $13.43 fi'orn August to Deembe 

Index Nunfber a of Fiil ly or Index nu-mbers of Canadian 
Chif1y MonuIactuxd Goods. Farm Products 

January 156.7 January 128.2 
February 160.2 Fbrury 128.5 
LI.rch 164.4 March 127.4 
April 14.6 Ap:il 132.4 
1w 19.7 My 132.4 

158.3 June 128.3 
Ji1y 1576 July 123.9 
August 156.6 August 128.8 
Spt.emher 15S.8 Septeiber 129.8 
October 157.9 October 123.0 
November 156.4 Noveiber 125. 
December 156.4 Dcceoc;r 127.0 

January 159.5 January 123.2 
Fabruary 1E1..O February 
March 159.? March 122.8 
April i55.0 April 119.7 
Eay 15.7 May 122.3 
June 152.9 June 129.4: 
July 1E4.7 July 
August J8.2 Ai'usb 14:8.7 
Scpteniber 156.7 Se1ternher 143.4 
October 159.0 0ctor 153.8 

Nov.mber 159.3 
December ISO.1 Dec'mber 165.9 
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