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TRICES AND TRICE IIDINS, FTABRUARY 1922,

Thie Index Number of Wholesalc Priccs compiled by the Dominicn
Burcau of Statistics and Weiglited according to the cummarcial
importance of the £38 commodities included wes almost anchanged

in February, being 156.6 as ccmparcd with 156.7 in Jauuary.

Thires of th2 main greups moved uwvward, four dowaward and onc
was stable. Vegetahles and Their Froducts {grazins, fruits, etc. )
pogd from 13245 to 141.3% dus RO MIghow pricas 0o grasins:s
Non-Ferrcws iMetals rose from 94.5 *c 96.2 becgusy of higher prices
for copper, tin aand lead. HJon-Mesallic Mincrals and Their Froduets
were 127.8 as compared with 165.5 in Jenvary, Anthracite coal,
gasoline aand coal oil being higher., Animals and Their Products
fell from 137.9 to 136.2, increascd prices for live stuck, meats,
becf-hides, eta,, being offset by decrcases for cggs, bacox, lard
and cheecsc, Fibcwes, Texiiles and Textile Products fell from 216.0
to 214,21 due *o lower prices for raw coitem. Weod, Wonrd Froducts
and Paper wor: 174.0 as compared with 175.7, the fall being due
tc lower prises for spruce, oak and wood-pulp, lron and Its

o frow 10R.4 to 167.3 due to lower scrap-iron prices.

Froducts dropped
Chemicals were 1€68.4 as in January.,

e
Consurerst! Goods {i.e. fuood, beverages, tcbacco, clothing,
household goods, etc.) roze from 154.4 to 157.4. Lower prices
for Ontaric poiatoes, sinp hogs, bacon, Lard and fresh cggs belng
more thar offset by increases far matton, flour, oranges, bootd,

@liti@

Producers' Goods (i.e. materials used in manufacture) rose
from 143.2 to 144.7. Lisht, heat and power equipmext rose from
186.8 to0 18%.4 ave ¢ higner pricss Tor gasoline and coal oil.
Building =nd construction matsorials declined Trem 167.7 tc 167.2
because of lowar prices for oak and cpruce luuher. Kanuviadturerst
materials wers 134.0 as compared with 132.2 in January, the risc
being duz to increascs in thz cost of materials for thc metal
working, mecat packing and milling industries, which more than offsat
decreases in the case of textile and fur industries.

Raw or partly manufactured goodr rosc from 1456.C t2 146, 6
and fully or chiefly mznufacturcd gocds from.15%:4 to 150. 3.
Domestic farm producis were 128.7 as compared with 128.2 in
January dide to increases Tor grains, straw, live sitock and beefhidos.
Articles of foregh origin fell from 175.7 to 174.0 due to
decreascs in the prices o1 oak and spruce lumwver and grhundwood
pulp. HMineral prroducts rose frem 150.1 to 160.7 due to increascs
Tor non-ferrous metals, gasoline, ceal, etc.

CHANGES IN IMPORTANT CCMMCDITIES: Grein prices contvinuing
the movement which commenced in January rose %o somewhai higher
levels in Pebruary. The average for No. 1 Manitoba Korthcrn cash
vheat was 96 5/8¢ in January and 99%¢ in Fekruury. The low for
the month was 984¢ or the 15th and the aigh J1.00 7.8 on the 22nd,
This higher lowel, in the fae §f large surplas stocks; was
maintained with difficulty. At times during ithe month demand was
b;isk, ut on the whole it was falrir gquiet, veing expressed as
mid-winter duliness.  There is no stronzg bullish facior om the
horizon 1o sgive prices.a decided waward fillip, heunce, there Were
frequent oscilk¥tions. Oass #2 C. W, rosc from 3Gi7 to 404,
American corn, respording %0 sircng demand, rosc from 39+ to 98¢
per bushel. FlaXsood ro0de from §2.1¢ W0 §+20. . dat patent f1lous,
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;qflcctlng wheat prices, rose Trom J6.20 to 25.3C per 2-98%y

3utc_bugv, Raw rubber continuecd its downward movcm,“t, ribled
ineked skeevs being ?)*p per vodnQ" in ucoruﬂxy as coan,rcd with

26¢ in Januvary. “Lrlverz fine, para, dropped from 221z to 20%¢

Eglggourd New Sugar, Cc”tr1*vﬂa1 at Montreal rosc Irom

#6. 55 Eo99.13 per CVu: Heavy Miying on tha paxd of Britain,

the Continent and Canada weire rcanonsible for the incrcased prices,

Towards ithe end of the momth conditions were vaszicr. Coffee

prices were higha>, Grean Santos, good quality, resg from 21¢

to 24g¢ per pournd and Green Rio, geod quallu , from 18%¢ to 20¢

per wvownd, Irresularities in dws*”10~“ on ;ay be tuc reason

for the increase tiugh toere is an apnurc“t slu®tané of ibe. finexr

grades. Potatogs Wexwe, on the Wnole, in betier suﬂplv and Priees

arec stadle or casicr, Ontario: potatOC, £o11 from 31.60 per bzg

to $1.30. OShraw repe from 39,00 Vo J39.50 7e¥ e, 'Prices of

rice show an upward %endency, sLort @uo“ly in the Crien?t being

given as’ the raason, PFaxliag rice Wes 94 80 per cwt. in Januvary

and $5.10 ih T?e‘crwry. Reai Leaf Burly Tobacco drcopred irom

192 %o 1&F per poundy

A tendeney to short supplics w*‘"lnnlpcg led *o an incrcasec
in the price of Wastern choicg butcher cutile from pS 12 to §5.91
per cwt. Choice Steers a* Toronto rcse +ron oL 6el B $6 75
per cwt., heavy snow storms interfering at times Wl*h maxketing
Chioice shaep a* Toronio were scarce and rose from $56.25 to 36.7
peY augh, The mortaly average price tcr hogs, tioick, siooth,
was the'same as for January, »ut shop LiZs declined Iron 312.25
10, #12.C00 9ér crty  Bieow, swoked, stentlard Light, Tell fvom
234¢ per vound o '23¢ per pound, and lard from l7ip te 16¢ per
paynd. B’ qv:doun tc & i svnpa*hy with higher cattle prices,
rosc from $14.2% to . h/.OO per cwt. lHutton for thel sgme reason
rose from 310.31 to ﬁ*b.so per owi. Frosh halibut reose fraom
ljﬂ 'to 14¢ per pound due to small supplies, ‘Fresh crre continucd
to iﬂcl;ne speeinls and cxtras being T “ri 57¢ peor doz
in 5 ruary zs compared with 60¢ and b)ﬁ in a2 NaEa . Buuxvrldﬂs
rose from 9¢ c¢or pound to 103¢ per pound because of stronger
demand from Burcpe. Men's neavy grain boots rose from 32,00 to
$Ay 13 ey palT:

L3

5

e décling  in raw ¢otioun pricel, waich colmena %
January, continued in February. 1-1 /16" at Hamilton fcll from
37 to 3527 per vound and Ugpland mlidlltg, gpot, at Heow York
from 34 z to J°¢ per pound. The high for the menth was 34¢
ot the 4_‘{;1-1 anée & bW 2’7}2’ on the Z4th. The warket for ¥ ili AShiy

4

fal)

gocds was very 4ull im bBotih England and the United Staies. In
Demand

the latter countfy there was much curtailment ul outowu.
for raw matarial fell off to sowme exient and at the same time
large quantiiies of cotton were thrown on ihe narkct with
conscquent declines in prices. Raw jute 13t marks declined
from 35.01 to $7.70 per cwi. and raw siik Japan filature, Kansal

0. 1, T 1 Prom'@f.08 To &V.70 per phund.

The markct for wood pulp continuad to oe dull. Groundwood
No. 1 declined from $39.75 to $34.00 per ton. Oak Tumber, plain,
first and ecconds declined g ,L4O to 3130 per M. Bd. Ft.

A brisk demand for ron-ferrous mectals caused the priccs
of eeveral of tham &0 rise. Chinese antimony Q9% was 104 5¢ per
pound as compared with €%#¢ in Januvary. Blectrolytic copper
yelle ’TOP #1870 T (B9 35 per cwt. and lead from $7. 75 to
.30 per cwt. Tin ingots at Toronio rose from 51%g toe SQ¢,
the market for this motal cowflnulng to be exceptionally strong.
Snelter (zinc slabs) r»ose from 33.045 to $8.50 per cwt. and

soléer 50/50 rose from 30¢ to 33¢ per pound.

The spectacular reecovery of crude 0il prices in the United
States pushed vp the price of its devivatives still further.
Ceal oil W. Y., rose frem 20¢ to 22¢ per gallon and gasoline
TroM 2% L7 +0 27E¢. Anthracitc coal, cgg, rosc from $l2.46 %o

$12.51 per tot.
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TABIR OF CCONTIENTS,

Tables of prie indexces and 'of the prices of loading
comicdities during February with comparative Tigures for
preceding moaths and for- -1$23, shd rcevisws of the impertant
price changas.an Canada-and foreign cowatrica during 1023,

special tables cf fpreign indexr numbers, cte. will be found

cn the indicated nages dccording-+bo the following arrangenents

l. Revicw of Impériart Price Changas in 1623 ITFages.4
2 °

. Review of Wnolesale Prices Tndex Nu
in Sritean $323.

MO Tre

« RBevicw of Whelesale Prices Index Numbors,

United Statesn, 1923

-

. Revicw of Other Fourcign ¥hmelssald Priccs

Irdex liumbers, 1923

Classification) 1613-1G23
« Tatle of HMonthly Indeox Nultbers (Iurposec

3
4
5. Table of ¥early Index Numbers (Purpose
6

(lagsification} 1022

7. Tabia of Monthly Index Numkers (Purpose

Classificaticd) 1523
8. Summary Tawnle of Index Numbers
9. Detailed Tables of Index Numbers
(axranged according to5 compoaent

10. Detailed Tables of Index Numbers (arra

acedrding to Purposc)
11. Wholesale Prices of Important Comnmo

12, Table € Index Wumbers 1, Cangde g7
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- REVIEN OF IMPORTANT FRICE CHAVCES IN 1923.
Vegetables and Their Products (groins, fraits, ate.)

GRAINS AND GRAIN PRODUCTS. There were daclines in most grain prices
dvering 1923. The average in January for No. 1 lMenitoba Northern cash
wheat was $1.08 1/8 per bushel, but this graduclly-improved wp to April
due, in the main, to the withholding of supplies until the opening of
navigation. The average in April wos $1.20%. With the opening of
nevigotion inereased marketings caused the drice to fall steadily to July
when it was $1.0%%. In August reports of unfovorabls crop conditions

drove it up boc $1.12 7/8, but beginning with September when the hmge new
srop o2gan to move dthere vics & steady daescent until 93%¢ had been recched
in Decambor. The ovorage was $1.235 ir 3922 and $1.0837 in 1923, Other
grain prices moved scmewhat similarly with one or two excepticns. JAmerican
corn shows an avarage of .G87¢ ns opposed to . 7894 for 1922 and .6734¢ in
1613, Turing the year a shortege deweloped relative? to demand, which drove
brices from .832¢ in Jomuary to $1.21% in October, but ike new crop caused
a slump to &9¢ by December. Streng demend for flarxsesd for crushing
purposes Xkept sthe price at a high level espaciclly in the spring months. The
price was 572.85% in April. It dezclined groduclly to July when it wos $2.23,
but with the ~dvent of the new crop d2clined still farther until it reached
$2.00 in Deceuber. The average in 1922 wes $2.19 and $2.27 in 1923, Milled
products fell in sympathy with grain prices, 1st poatent flour beinz $6. 87
as against $7.€5 in 1922. Shorte, however, rosc from $27.5% to $29.23 per
ton partly das to naw standards. Linsced oil, raflecting flox prices, rose
from $1.02 in 13922 to $1.18% in 1923.

RCBBER.  Crude rubber comendad the year with rising pricas due to the
influence of ithe Stevenson restriction scheme, but beginning with March a
decline s2t in which wag almost continuous tc¢ the ond of the year. The
price remainad, however, &t a aigher level then in 1922, ths average for
Ribbed Smokad Sheets in 1922 being i73¢ ond for 1923 204¢. VUpriver Para
fine was 20¢ in 1922 and 28¢ in 1923, When restriction woas announced to come
into force in November 1922 uncartainty as to what the result would b2 led

to 2 strong buying movement. Ths expectation of a heavy denand for tires

in the United States in 1923, especially in vicw of the fact that there had
bean a shortage in 1522, enhanced the bull mevaomant. This demond proved to
be overastimated, ‘sufficient acccunt not having baen taken of replzcencnts

as opposad to additional car users and of improvements in the weariag quality
of tires., Th2 corseguence was that consumption did not gr2atly increuse
over 1322 and restriction did not bring 2bout o shortage of supplies. Ribbed
Smoked Sheats were .362¢ in Fobruary ond .267¢ in Decamber, and Para, upriver,
fine ,334%¢ in February and .242¢ in December. -

SUGAR. The course of sugar prices in 1923 was very erratic. Heawy
suppligs in Cuba depressed raw sugar 96° centrifugel to $5.51 per cwt. ot
Montreal in Jonuory, the low point of the year. Brisk damand in the United
States and Britain and-a statoment issued by the United States Department

of Commercz, which wos interpreted as indienting 2 rrobable scarcity, drove
prices up to $6.87 in February. There were mony miror fluctvations, but a
high level was mainteined, on the whole, throughout March and incroased

in April when the peck, $7.98 por owt. was reached. A hsavy demand for
refining in the Unitzd Stetes, Cancda, the Unitod Xingdom and Zurope was
responsible for the movement. The advance, however, provad to be overdone
and from June until Augnst the tendency was toward lower levels.  In August
$5.57 per cwt. had baon reached. The ond of August ond September showed o
recction againet £211ing pricos which continued to October when $7.42 was
attainzd, Competition of beet sugar kept prices lower in November ond
December when $7.06 was currsnt. Groamolatzd sugar followcd row suger

thouzh the flactuntions were net so warked. The low was $7.36 in Jomery
and the high $6.79 in liay and June, this figure again heing quotcd in
October. The ovarage of raw for 1922 was $5.0% cnd for 1923 $7.0l. For

-

gramdated it was $6.67 in 1922 and $9.58 in 1923.

TEA, The short crop of 1922 2nd an increase in corsurption in 1923
cstimatad at 12,000,000 pourds cous2d & risc in tuo prices ﬂthoug*:“. the 1923
crop showad an inereas? in producticn. Ths avercge price for Pekos tea,
Indic cnd Caylon rose from .422¢ in 1922 to .508¢ ia 1%23.



VEGETABLES. DPoicte prices show considarable riscs ovor those of 1922,
Qucbec grodes.ward $1.14 por bag as agciunst 974, Onicric potatses at
roronto wire $1.27 as oppes?d to $1.11 por bog.  Winnipeg quotatiens were

. 604¢ por bushol ia 1927 ond J4USE ia°1322., St. Jubn quotations werse
$2.67 ard $2.16 »espectivaly per boresl. The higher lovals are ccoountod
for by incmsased prices in the early Fall and at she end of the year.
Azmerican.merlets, rarticularly in osion and Cuba, have atiracted large
rhimments from the laritime provinces, conssguentiy thare ueve been heavier
runs on local .suppiies 2% cartain Canadian centres with o prospect of a
shortage. The aversge riicgs for cammed goods for 1923 os compared with
1922 are somewhat misleading if telen by tiemsalves.. Conned Corn, standasd,
2's, was 31.35 par cozen tins.in 1522 -and $1.38 in 1923. Genned Paas,
standanrd 2's, were $1. 4 and $1.52 ond Canned Tomatoes, 24's, $1.67 and
81.5G respectively in 1922 and 1923, 43 2 metter of fact owing to the
chort suoply yiclded by the 1923 pack and the keen demand because of low
stocks held Ly uealers tue price of cora, which was $1.27} in Fehruary, was
$1.54% i Decemder; Pecs were $1.4% in Mereh and $1.57% in December ard
Tomatoes were $1.473 in Jamary ond $1.90 in Decamber. :

FRUITS, Fruits were lower in 1623 duve in th3 mzin t¢ plentiful supplies.
Lemons feil from $5 50 per box in 1922 to $4.88 in 1623, and Oranges from
$8.09 to She2l,  Tvevorzated opplas in sympathy with prices of the frash fruis
fell frem 2768 teo 1284 per 1b, Prunes, because of the large’ carryover in
1622, £211 from .151¢ to .1lul¢ per pound and for the same reason raisins
dropped from .177¢ to .175¢. Bananas were an exception beinz $%.97 p2r bunch
as against $&.73 in 1922, ' :
TAPIOCA. The cvearege prize for Tepioca, medim pearl, was 7'5:'¢ per pound

in 1522 and 1Cy in 1923. This wos dus to smaller production cnd increased
demand <rising from its more e2xtensive use in industry for starch, paste, ete..

Animcls ané Theip Products.

LIVE STOCK. During 192% the scles of commercial cattle at public stock
yards were 2,600 head fawer than in 1922, shesp 84,000 hsad fewer but hogs
ware 175,000 in excess of those snld in 1922. Despite the fact that fewar
cattle ware rold prices wers lower, Vastern butcher eattle at Winnipag wars
$6.03 per cwt, in 1927 and 76.18 in 1922. Choice Steers ot Toronto ware
$6.80 in 1923 and $7.18 in 1922. The Aserican tariff still precluded any
considerable ontlet for surplus cattle and ths raroval of the British
emdargo <id not,appreciably affect conditious. The heavy marksting of hogs
nos being met by adequate demand depressad prices condidercdly. Thick
smootir hogs at Torento were $9.7€ in 1923 cnd $12.65 in 1022. The decraase
in shecp markating was reflocted in the ris3a of choice sheep ~t Toronto
from $6.34 in 1622 to $6.60 in 1923, Prices of live eattle were rafloctod
in meat ~nd pork pricas, Baef hindjuarters at Toronto foll from $16.43

to $14.95 par cowt. and barrelled plate beef frem 17¢ to .116¢ por peund.
Shop hogs f£oll from 817.61 to $14.53 per owt. Smoked hacon, stondaud light,
was 293¢ per pound_in 1923 end 32¢ in 1922. Smoked ham, stondard light,
28¢ in 1923 and 322¢ in 1922. Mess pork fell fiom 34$ to 3334 per pourd.

DATIRY PRODUCTS.  Thz prices of duiyy products shewed, cn the whole, an
upward fendancy. Milk at Toronto was $2.01 per 8 gallon can ce comparoed with
$1.95 in 1922, bub it fell from 42i¢ to 33¢ per gallon at Eolifax. Bvaporated
211k was $5.10 per casz at Montreal -s comparad with $5.37 in 1922. A1l .
buttar and ch2ese prices show increases. Cinest creomery bubtter at Montreal
was 3834 per pound in 1923 anl 26¢ in 1922. Driry prints at Torento ware
3324 a8 comparad with 3134, Canadian old chzese ot Montroal was 30%¢ as
corpered with 22324 The hipher pricae for butier are attribubted to gnod
dowand from Great Britain, ond o smeller production in some parts of the
Dominion because of the diversion of mere milic for the making ¢f cheese for
which there has been strong demand, ond tha foct that an increacsing cmount
of cream was being shipned across the border. EGGS wore wucihh the smme o
last yoar frashy speeials ~nd extras at Montyrazl hairg 4684 in 192% ond

43 in 2. |

FISH. The movement of fish prices varizd ccearding to the kind. Lobsters
wers higher cwing to somewanat improved demaond. The avercge price per pound
at Cansc was 40¢ in 1923 and .367¢ in 1522. Saluon prices were considerahly
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lower beesuse of o considersbly inersased pacl of sockeye sclmon. The
price of conned salmen, sockeve, l,ez- dozen tins wos $4. 66 in 1923 -nd
$5.40 in 1922, for cohoe it wos 32.50 in 1923 and $2 in 1922.

HIDES AND LIEATEER, Prices in the hides and leather morket remcined at low
lzvels, The average for bae“ 1~1d\,, , City cured, at Toronto was 11321—¢ per
pounu as compared with 12%¢ in 192 Calf skins wers 153¢ as compared with
vid. Rewmoterials for the lwth r industry are in 2 unigue position
as compored with moany other commoditiss. Hides represent one phase of a2
condition of joint supply. hey are raclly o by-product of the cattle
industry. Cattl? are raiscd for human consumption and the supply of them
is not regulated according to the nceds of the leather merket. At the
present time the supply of hides is large in wr2lation to demand, hence prices
aye 2t o low level, It is estimated that th':re ware 570,000,000 cattle in
the world beforz tha war and cbout 600,000,000 at the presant Limee<=lY Sm
increcsz of 30,000,000. The total world demend for leathier is at present
lass then prawar bzcause of European conditions though this has been particlly
offset by increcaszd American activity, Buropean demond being less cnd the
United States being a frez market for hides, large supplizs ere availoble
for that country. Canadian hides in ths markets of the Unitod States are
meeting with world competiticii, consequently prices are low. Ixport conditions
are nscessarily reflected btack on demestic consumpntion. The index numbe
for hides in 1923 relatively to 1913 was 80.9 whereas the gzeneral index [for
all camaodities was 153.5 relatively to 1913. Lezather prices in Cannda
have followed the condition of the raw material. Sols laather, menufacturers’®
green hidz crops, was 423¢ per pound in 1923 and 4Ug in 1922. The index
number for the unmenufactured leather group was 116.3 as comparsd with 100
in 1913. Boot prices show only slight chanzes as compared with 1922,
American sxports of manufactured la:athor goods ars cartailad becamse of
high producticn costs ond depreciated foreign currsncizs. Normally the
surplus production of thz Unitod States is absorbad by forzign countrizs but
of late larg: guantitics of leathar have been imported into that country
becouse of low costs. The United States is alse o market for Canadian sole
leather and this commodity has baan affzeted by the conditions doscribad.
Other factors toending to depress lanther prices arz the use of substitutes,
3.8, rubber heels. The graotly augnonted us2 of moters it is claimad hos
inereased th? life of the shoe censidarably.

umber

Fibres, Textiles and Textilz Products.

RAW COTTON. Th2 avercge price for raw cot*on rose stesply during the V«-_. 3
Upland middling spot at New York averaged 21%¢ por pound in 19;2 and 29%

in 1923. 1-1 1/16" cotton at Hamilton was 23%¢ in 1922 ond 313¢ in 1923,

The hmge acraags plantod  in 1923 goye rise to tha hope of a larger crop ond
prices tcnded on the whole to decline until Auu s% when the low »oint wos
reached for the year, Upland middling spot at Now York b2ing then 25¢.

Bhen it became cartoin that immonsc damage was being donc vy the boll-weovil
and cthor pests, prices, commencing with Szptamber, ross stoaply wntil 36¢

had besn attain2d in Decambar. The ris2 was dus to a third successive small s
crop in the United Statos. . In the four yoors praceding tho war (i.e. 1911

to 1914) the smallest crop grown in the Unitsd Statas, that of 1912, was
12,703,000 500 pcund bales. Ine 1911 crep was 15,692,000 balrs ~nd that of
1914 16,13L,OOO tales. The musl averagé for the Tivs yours was 14,944,000
bales. As comparad with those years the post-wor years 1920-23 orz very
disoppointing. In 1920 thers was 2 yiold of 13,439,000 bales, in 1921 the
Jicld £oll to tha surprisingly low figure of 7,953,000 hales, in 1922 it was
6,761,000 baics and it is widely baliasved t that the 1923 crop will b2 under
10,000,000 bales. The averngs for 19 0-2% will be Fit%ls ovor 10,250,068
bales. Comparing thz everage for the prowar period 101i-1% with that of the
pootwg.r period 1920-23 thers has been o deeline of 2bcut 4,750,000 bales.

he average numbder of ceres sown in the pericd 191i-1% was 36,585,000 ond

in 1920-23 - 35,343,000. Although thore is hare scan to oo & slight declins
taking the periods as o whole, novarthelsss in 1923 the cotton acraaga was
38,287,000 ccras which was more than in cny yzar of ths pariod 1911- 1k,

It is evidant that th: destruction ceusad by the ooll-vv'- vil during the post-
vy pexied has bhee? :mpalllag for th‘ short crops warc ot any rats in 1822

and 1923 duc in a vory lawg: dagras to the raveges of this pest. Grant "ff‘orte
2re baing mads to devalep cotton growing in voFioug parts of She " Beatish Zhpire
by the Britishk Empir: Cotton Growing Associction bmt many yzars will probably



- =

g2lopse boforo these offorts will rosult in materially iacreased scurcos
of suppiy. Brazid i& said to offar comsiderable pmaﬁc ts of increcsod
surpiios in fuiurs years. In the momidne simes dmoricon wuton m..-, in
the past regrasenied ahout &n e centGts Pen world's suwprly o ser
shortag? >Xistis. -
CCTTCN TABRICS, Ia corsccuchce of the high cost of »ow materinls mumulactures
of cottor show rising t-qdencns. Cotton throod ros: from $9.12 to $9.92
par gross, gottonyoad; hesisty cops, Inen 40¢ to BT por pound. Ginghom,
ame sl S, & Toranin, ros: from iSi to 19§ par rouni, Jive denim Trom

’¢ to 71#, Ticlking f“:m fid¢ o 71¢, Cotton bags from 174 to 19-¢ acch,

ash cord Trom Sh¢ %o 584 par povnd and ien's cotien hosiory from $2.77
to .10 par Gozen PRive. In tho Ur;.it:fi States meny cobton wmille,, particularly
thosc of Nsg Engledd, hie Yegn Jlosad of pat ouwshort tine baga@so ‘of
theilly JaaRaibiima Bd 7*:-,' 33 pricos uut”*“ld“q L1y to ol YR vet oi thel high
Bricod row metirial greditgald. Th isrolifmed Uy sdie’ thet ‘cepbtain linen
goods ore h2ing ¢ tiuited uler tobtoms.  dusBnitthdnl there had “Beenmick~pars
time work -nd totally clesadimiils. MHigh prodecticn gests botll fer lobor
and re mebericl have graatly redueced Pritish trode in cotton goeds. MNene

of these focters, howevsr, Mav: succraded in bringing cheut o rectession in
row cobton prices @p o the erd of 1323. Supply md azmend equil 1b*‘*“ hed! 1§
high lovels.  Ad the time of writing (Jamery, 1923) row cwfton pricss wara
casing up slightly thovgh the ovinion of many was u:'h..t tha dowrward rﬂov\..xmt
we,s temporary but speculation as to thie naw erop moy kesp Ll" n ot loweyr
relis- untidesasapt astinabos SpResryin confinmlory rafute the+ faar thnl -

pe;wu of swll creps is Inocvitable until the weavil is conq_u-*rarl.
R '
V_QH... Raw vcol pricas show consider able advances in 1923 oveor 1022, Esstern
wocl, domestic, bright, % blead, was .:1,-¢ in 1922 and 315¢ in 192% YWestern
wocl, domestic, seni-bright, 3/5 hlo~d, was 2““"* in 1922 'md shidg in 1923,
xheft.erlz viool, ronge, donostic, semi-bright, = blood,; was 27: ,? in 1522 ond
3h63¢ in 1923%. Ths genercl tencdancy throughouu tie yoor wos toward rising
P':ices and altheugh thore woas o halt in Septombar chd Octobor priees wers

gnin rising at the end of the year. This was 2 contimuation of the movsment
waich f*or:mc“f'afl toward th2 ond of 1921 dnd ‘was meintained in 19”2. Although
in Englond, owing to the keen coapetitien brought about by low labour costs
and tle demrceciated curroncies of Buropean countiizs, th2 condition of the
woollon in’lus*ry is very wnsatisfoctory, the heavy demands for raw wool by
Harcpe and the United statos has capsed pricas- to ris2 stoadily. The exeoss
svocks accurulated 0 the Prisish Australian Vool Razlisation Aa sov'"*ion
hava now been virtually workad off. Sineks are, ia geroral, low ~nd indications
from Australia and the Argsntine ove that s‘:mply will not b2 adegquate to
nect demand et lower values. Consequantly both rav ind fiajshod wool prices
are paintained at a high loval,

: :

BILE, Tho ave“ e price of raw silk Jopancse, Filature, Korsei, Mo, 1
was $7.543 in 1922 and $2. 64 in 1923. At tho beg,ilniﬂ.g of 19¢,} row silk prices
ros? staadily. Kmsc. #1 was $2. 1.5 per pound in Jurmory and $9.20 in dvril.
It wos claimed that holdings by tha Jda panese Govorrment with the inbtontion .
of stabilising pricos was tho couse of the wward movemenrt. The rise in prices,
howaver, orought its own curce for witi: more cxponsive row motorials the brond
s1lk maxkat becsme quiet cnd domond for row silk slackencd,d deelina set in
which brought the prices of Xonscl 41 down te $7.10 in August. - After the
carthqueks prices rose abruptly being as high as $11.00 in Septembor. In
October it was 310.20. Reassuring n"ws a8 Yo -thoefiont of tho damtgn deond
te stocks in Jopan and the résuwaption of shipments brewmgl srices 2t the ond
of the yecp dewn tn the laval of July; 'le., $7.80. Mechine twist silk,
reflcetEd ppaelterdilbaatioe moviement of sow SH1IE l’ha avaerage in 1922 was
$17.92 por péund ~nd in 1923 $19. & por pound.

JUTE., The Indion Juts crop in 1923 was considarchly largar than thot of

1322 ond sinece the jute and hossian trode wes stild elaoels the Increfecd supplios
dacreaacd pricas bath Io*‘ the row ord finished Produet. TRow: juta lst morks
fell from $3.55 to $8.3 par cwt. ot Monbreal and wessian 103 oz, 40" wide

ot lontraal fell from $10.29 to $9.95 por 1CG - rords.
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Vocd, Would Praduces and Popor.

LUMBTR.  Lumbor prices in Cancda during 1923 did not move wniformly over
the various sactions of the Dominion.  In British Columbiz owing to
largely increasad exports to Japmn, California, tha Atlontic Cozst

(via the Poreme Conal) Austrolic and Indic, pricos on the whole tonded
to risz. It is claimed that Douglas fir is, to some oxtent, replacing
southern pine on the Atlontic const ragions of thd Unitod Stotes. The
building boom in the Unit2d Stat»s was largoly rosponsibla for inerensed
Amoricon demend. B. C. cedar flooring rosz from $50.00 por M. Ba. Fe,
in 1922 to $55.13% in 1923. B. C, shinglos, on the other hand, wore
downmord largsly uscuasy of the compatition of potent roofing. Thoy were
$3.82 vor M. in 1922 and $3.50 in 1923.

Prices in Oatario and Quatee showsd on inclin~tion %o risz slightly.
Thess provinces benefited to some oxtent by the activs building conditions
in the States, bub-wabe subjeck to compotition fronB. € woolds: 'THEES
were no marksd advances. The avorsge sxport morket for Quabsc woods has

2an noglizible for some time., Birch C. akd B. ot Torente was $£65.00 per M.
Bd. Ft. in 1922 and $67.50 ia 1923. 3B. C. fir 2z4% cad wp &' to 16" reflscting
wastorn prices ross from $51.0C to $53.75 per M, Bd, Ft. Homlock 1" log

run declined from $34.17 to $32.92. Ock plain, first ond soconds, declined
from $150.83 per M. Bd., Ft. to $ik4.17. Pine prices were stendy. Spruce
1x4 and uwp in-reased from $30.75 to $32.92.

Spruce nrices in tho Maritime tonded wpwards. Thore was o fair 2xport
trade to Great Britoin cnd the United Stotes. Cancdion woods have howewer
tc meet the compatition in Britain of woods from tho Baltic ond continentel
ports. The B, C. trade with Graat Britain has fallien off badly ond whilie
that of the Maritime proviness has besn fairly cctive competition hoas veg
Ieen and prices have baen prevented from rising to high levels. Spruce
siding 1x3 to 1x10 rose from $17.29 per . 3d. Ft. in 1922 to $25.25 in 1323.

LOOD PULP AND PAPER. .Tho ceiwity in the aerkels of 4he Ugitad SEatas

was reflected by Canedien pulp prisces. Unblooched sulphite, newsgroade, ross
from $48.40 per zir dry tonm in 1922 to $58.35 in 1923 and groundwood

No. 1 rose from 327.60 to $33.90. Newspring roper in rolls was $3.56 per
cwt. in 1922 ond $3.7% in 19232,

Iron and Itg Products.

It is a widoly accepted fact thet whon stzel and iren vrices move
to higher lavels it is the rosult of pressur> anG not beenuse of the
menipulation of speculators. Irdn and Steel ore not subjected te the stme
amount of speculative holding 2s same othor well knowa commoditics. Becomse
of thesa facts the mdvement of iron ond stezl prices are particularly
uscful for the purpose of rewealing the tondéncy of trode. At the cormence-
mant of 1923 and in fact up to May pig iron nrices rese in response to
presstrs of demand created by what seemed to be ths continuation of a :
considerable expansion of business which nad begun tc develop in 1922. This
movenent, however, was not maintained in the last half-of the year, dbut
eased off with resulting declines in prices, those of pig iron commencad
to fall in April and rolling mill precducts dsclined after July. The final
result was a series of average prices which were generally nigher in 1923
than in 1922. Basic plg iron was $31.00 per ton in Jamary, 1923, $34.00
in May and $25.C0 in November, but the average was $30.17 for the year 1923
and $28.08 for 1922. Steel merchant bars rose from $2.50 per cwt. in
Jamuary to $3.00 from April to August and then fell to $2.90. The average
for 1923 was $2.88 per cwt. and $.3C in 1922. Steel rails rose fram
$50.00 to $52.00 per ton and then feil back te $50.00, the average being
$50.92 in 1923 and $50.00 in 1922. Black sheets rose from $3.50 per cwt.
in Jamary to $3.3% in May which price was maintained throughcut the year,
there being an active foreign demand for this comodity. The average for
1922 was $3.71 per owb., and for 1922 it was $3.18. Tin platz was $4.75
in January and $5.50 in lay. This price was maintained throughout the
remainder of the vear due to the higher prices for tin ingots and a very
strong expo-t denand for tin plate. The averages were $4.75 per base box
in 1922 and $5.30 in 1923. I{ild steel bdillets rose from $39.00 per ton in
1922 and to $47.93 in 1923. Car axles rose fram $63.33 in 1922 $& . $74.13
per ton in 1923.
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Non-Ferrcus Metals and Their Profucts
CCFPTER, Cepper comencdd the yf:ar v-ri‘:1 a SSHOUR “lp:nrd movement, In
Jamary A::‘.E;lcun Dlectrolviis coprer ab lontreal was 31£.95 par cwt.;
ia 7..;.‘ 4 1% had rasched $19.%0 whon o long decline cogr"wnced vinich lasted
1-'\001; \,m:m“or”y nm*ﬂcat the reaadrderwof the.year, ‘the price in

Decamber being $15.25.  Tha \Marly awrage wad $16.08 irn 1G22 aud $17.03
in 192j. The Uniteé States market is the koy to the copper situation,

that country being thaz vi L:besu rroducsr. Larze Scuth fmerican minss also
are ander cortrel of hited Stct"‘ T imge.s . InA9271 the productisn of

cop}. r was curtailed in the United Siatss bacause of an oversupply of tho
maetal cue to wariime stocks of scrap end virgin metal and contiiwed high
_preduction resul bing from wartime exdonsion of pient to £ill munition
demands.  The curiailmeat gontinued for the first four months of 1922. In
April 1922 whon thr resctior from tm postwar boow had subsidsd and stocks
kad become low production was resumad con‘cﬁmporamowsl" w" th improved
demeand. This demanl assuned almost wnporalleled dluensions in the first
quarter of 1923 owing to great activity in thae elacirica 1 vuilding and
avtomobile trades. The deuward wp to t_.ls peint wes augn*ntod by lar

exports. Germany alenz in 1621 took 233,00C,000 pownds and in 1922
190.0CC,000 rounds frem the Unit:d States. TPrices, therzfore, rost rapidly
up to the end of the first gquarter of 1923, At that time a dowmwazd
movement of prices zeb in which contirmuwed with only a slight chock until

he end of the year. Various re-.sons have bezen adduced to explain this
reversion 'of moveaent. It is claimed that t.n, occupation of the Ruhr was
one inportant influvenca. Coermany was the largest customer or the United
States for copper ftaking 40% of oxports in 1%1‘ and aftar the occupation
of the Aulir hor imports from the United States £211 and iz addition ta2
German condition had an indiract effect by bringing about a curtailment

of tho demsnd of other countries. A sacond important faztor was the
diminution in do':zwt«ic darand in the Unitad States *‘t** ke first quarter
of the year. However, it may alse be poiated out +that Cormany was able

to purchase large cuantities of ceappor during that narzod whan the mark
was rapidly deprociating and maintain a larg? cxport busina2ss from unoccupied
Germany hecausa the rolatively sleowor deprociation of the internal mark
as compared with its extornal value L,aus 34 labor to be choaaper in Ganmnany.
Since her efforts to g2t back om a gold basis 5‘_3-“ hae lest muel: of this
advantage and imports would be likely: te drop vasd. It is also point2d outb
that on account of the depraciation of the Fronch frane the Fronch imports
are now incr2asing for the same roascn. The compleuentary picture of the
coppar situation is secn in the ceondition of supply. The outvat of war
extendad plants in the United Statcs was augnerted oy lerge 1"}:%» from
South fmerica which since the war has bacome a very immertant factor in
coprer preduction. Orne company alons producing in 1823 adout 225,0C0,C00
pounds of coppar. South &azrica producas copper at a lower cost then any
other country, tazr-efors in. a time whon tha suppiy zid2 is in the weaker
position has a prademinant infivnsnce in the price sitvation. Waile the
demand in ths Unitod States was at the ratz cxparisncad d cing ths carly
months of the year it was sufficient in tha face of large supplics to ralse
rricos, but with the slump in Amorican demand and the falling off in axport
demand prices wers pub on the cown grads. The fmerican conswpiien of copper
Lias made groat gzins in the postwar geried over the prewar yoars, oub the
world consumption of copper has d\.cllr’d ra2laiively to the prowar pariod.
Supply at the presont time is thorefora chead of dmand at prices which
prevailed early in 1323, henca the dowmward trund. Copper shects wero ,202¢
per pound in 1922 and .2224in 1923,

LEAD. Like coppe:r vriccs those for lcad rosz2 stecdily at the cormoence-
ment of 1923. Demostic Lead at Montraal was $7.30 par ewt. in March the
high point for tha y2ar. During the next five months pricas wore gasier
$6.5C ruling in July and Auoxst, but comsencing with Saztember they were
again on the up grade and at the close ol the year wcre $7- 75 . Tha slup
in p@iccs=whiichnafifectzd cepper aftcr Bharenrdss wart. o blie. JRas |gliss
affected lead but uhliks copper the situatise wita regard te the production
and stocks was such thet with scme inprovemamt In a*m:;d there was Ml
imnedlats response i Ligher prices. Lead pips wa s $11.91 paor cwt. in 1922
and $12.90 in 1923.




TIN., The average for tin ingoats ot To
1923 .475¢ par pound. Thoro was & shro

onto in 1922 was .363¢ and in
up to March, then it skizpod until !‘ar—u.z; af

rk2t for this matal in 1623
2r which it again showad

L
aueh strongth.,  In Morch tin inpes siraits ot roronio were 56¢ par pound,
in August Ul¢ -nd in Yzcomboar g,  The lawel of prices at the boaginning
of | this uyean ey Wer-aseaibea™to “tha genaral s

1 strength of the motal market
gaaicd t“qﬁ slunp which followed was in kseping alsc with th2 goneral wrord.
Thaa rise at Yo dad of Wi Pear wag . s‘)ecial nature due to the activity
of the timend i pldhe r@clkat., The Unid tates, which is the largest
individual sonswaee of the metal, aste bllsh a record during 1923 for
the fmport&sion of tin ingots. This cbnormal damand for the row material
was for the pacposte of '"mm.“g tin plate for which therzs has been a greater
demond tann for 1l years. The combimed exports of tin plate from Sritain
and the Unitcd Staties in responm to world daomand averaged over 54,000 tons
per wouth in 1922 as compered with over 47,700 in 1913.
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ZINC. Slab zinc or spelter sharad in the gensral rise in metal prices

¢t the beginning of 1923, the Montranl price of Americnan speltedr baing
$9.70 per cwt. in M e, The low price for the year was $7.75 in June,

this hcod climbed to $8. 30 ix Scptamber but receded agein being $7.90 in
Decambar. The average in 1922 war $7.40 per ort. and in 1023 $8.L0. It is
censidered that stocks and production of gleh. zinc are inclined to be shert,
hance tha prico is very sensitive to o tcaporary wugmentation of demand
which would oxplain the oscillation in its price after the first qus i ef
the year, thars being no constant activity to maintain it at a high lovel.

NICIFL. The average price for nickel ingots 98.5% in 1922 was 10¢ per

pound and in 1927 25¢ per pound. The producticn of mck 1l in Canads in

1927 was mach greater than in 1922 (61,444,000 1bs. as against 17,166,430 ibs)

end derand has not sufficiently 1ucr,~.s°d to rais?prices. The diminnTian

in navel building has soeriously curtailed on2 of th: c¢hief outlets for'ths

nicl:cl industry. Tho automobile ard steel induvstries now represont the chief
arzets for the matal, but these arz not yat atle to compensate for the

loss of the othor market. New uses are being sougnt.

ERACS. The avcrage for brass shests in 1922 was . 35U¢ rer pound and in
1925 21¢ per pound. The compatition of impert hrass from England wos
instmwmental in keeping priczs ot 2 lower level.

SILVER, Fina silver in British Columbia dz2clincd from an average of

. B82¢ per ownce in 1922 to .65L5¢ in 1923. This conmodity is considered

o scnsitive barcmeter of world trade becausz so nmch of it is usod for the
currency of the For Eagt ama the subsidiary coinag: of the western nations.
Honce when business is prosparous taer2 is a larg? dasand for silver with.
cornsequent rising vrices. In 1923 the pricz rose at bhe beglniaing oi the
yoar being 69¢ in 4pril. This was followed by a siump .o 7125¢ being reached
in August. At ths 2nd of the year thoere was o sirorger tendency. Those
movemnenss pratty closely roflect tha course of wholgsale prices on this
contirent and in Indic and China as may be seen by roforring to the table
of foreign index rumbers.

Non-Matallic Minerals and Their Prodncts.

GASOLINE AND COAL ©IL. Ona of the most int:‘r:g ting pricz develonzenis

of the year was the movoment of thoss fo r g soline, The avaraze price

of this cormnodlty in 1922 at Toronto wes _,24¢ per gallon and ia 1923 it

had droppzd to 954¢ The deeciine was not duc to a Ia}.lmg off in consunption
but to the overproduction of crude oil. The graatzet increase took place

in the Califernia ficlds. The crud\, cil from weclis dn thot' area was cof

high gesoline content and this foet, combinad .-1Lh inerzascd gosoiine
extraction due to improved tochnical) processas, creatad 2 r2cord nroduction.
The conGitions of surply lcd to o price war cmong the leddamg produeers in
the United Statzs ond prices werc lowered sharpiy. Poices in Canada moved
in sympothy. Gasoline at Toreonto was 294 in April, then 25§ until Scpterber,
afterwards dropping to 24¢ and closing the year at 23¢. Anothar startling
change set in with the now year or slightly ecarlicr. Tne production of crude




oil ir the Ungtad Stotes reoached its axime in Sepfierber., Siuce thln it
hcs declinzd, ot lirst slnwlv but since Movamber qut ropidly. In the
2ok of Septembor Cil, 2,260,700 brrreis wore preduced end in that of

Lzov..o or 15t8, 1 Hh),)OO. It is claimed that o production of 2,000 ,0C0
barrals of eruds oil por doy is roguired to mooh eousmption &em amds and
as prcducticn has now fallen beneath tha€ figure stoclks are being drawn
upen drd.a pericd of shortagz is approsching. Gospline ot Toronto rawe to
29id per gailon. Coul oil prices ~rfact2d by those for crudc oil daeclined
from .206f par gxklon in 1922 to .Nh,, par gollon in 1623, ;

CosL, CHMNT, LIUD AD OLASS.  Coal, onthracits, egg, rose tfrom s18lqz

in 1922 per tomial Tozodtt to $11.90. in 152 tm inexcase oei:';{: & 'relguil ¥
of hlbh r production costs provalling ot the mines in the Uaited Statos.
Damestiz cowl, *-m-ou“nn:z, wee $6.02 in 1922 2nd’ 4>6 2% ir 1%23. Cement
pricss declined frea $2.%% par barrel in 1922 to $2.20 in 1923 end lime from
$10,00 to $0.17 por *on. Window glass roze from $6. 74 por ‘hox in 1922 to
$5.94 in 19;‘3, bus owing to &epriciated sichopge the comuetition of Balgian
gliss was forcing prieces to lower levels ot the end of tao yonr.

Chamicals ond Allied Products.

iicads showed, on the whele, stability or 2 slightly
avarege for sulphurié acid 66° in corboys per cwt. wos
1923, White loud was l~.32 per cwt. in j922
ris¢ vaing due to goed damond ~nd scmevhat higher
:}. Sh2llac rose from $4.7R in 1922 4o '$5.3C in
an $3.8% par cwt. to $3.17. Coleium c ~rbigo from
fi. Coustic zoda 75-70% Sroa $3.83 to $3.45 per owt.
From $1.01 o 97z¢ per-gelion. Thesa decrocses, ia
domand and keen competiticn on the pa*.rt of producars

5
dovmword
$2.35 in both ‘0 i
ond $ik, k2 in .LC"—’j, i
rrices tfor the raw -n:
1323. Lump alws fel
$392,00 tc $86.17 1o
and wood aleohel “(
the main, efl2ct go

r‘r‘-b:‘"
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IEpRX NUMSTRS OF WHOLESAIR PRICES IN BRITAIN IN 1923,

All index numbers of whulesale prices in the U nited Kingdom
indicate a rising mcvement up to 4pril then a slump until August
or September followed by a Jdecided upward swing to the end of

the year. Tneé Poard of Trade Index was 157.; in Fanvary, 162,0
in April, 154.¥ in August and 1063.6 in December, 1913 being taken
as 160,

At the Teginning of 1923 thers was some hope of a moderate
trade revival but %the influence of the Puhr occupation brought
about a set baek., It is true that the immefliate effect was a
greatly increased denand for coal and iron products from Britain
beczuse of the temporary discontinuance of pfoouc,;on in the
occupied terrifery ams the Jdiminisied coal supplies ‘for Prance and
Pe;gi"w Trices in these comrodities rose and their influence
is 3een in the nigher index number frem January to April. The
general level of prices might have risen higher had it not been
Yer the derressing influence which tre cccupation exercised on
prices otier than those for coal and iron, The demand for tne
latter covimoditieg eamed cff later tecausze of increasirg odutput in
the Runr ani the augmented production of 1ron and steel in BelZgium
and France, KXeen competition gradually vrought prices dovwn and
in the Fall after a period of declining innet,tumber° ey had
reaciied a level which was sufficiently Iow to serve as a basis
for business expansion. There wes 2t the same time an improvement
in demand arising in ypart from the needs of Ja‘a*, paxt¢cula“1"
for blaek steel sheets. Due 12 higher price=z Tor iton and steel,
cotton and feods, the ipdex number moved upward agairn ‘at the end
of tne year. The general inde¥ number (RBoard of Trade) for the
two years 1622 and 1923 indicaies fliuhgl stability, being 158.8
in the fodmer aill. 159.1 in the latte If, however, the prices

of varicus groups of comxrodities are e ramined it will he seen that
the apparent stability was the result of the neutralising eifect
of contrary moveuerts '

An ‘examination of the index number oy greups of compodities
sheiws that the prices of all foodstuffs, were iower inil923. The

Board of Irade index for all foods in 1;22 wes 105.2 and it Wwas
154.9 in 1923, There were dGC;lﬂPS in the three food groups of
this indeXx number, Cerecals, dus %o bountiful American hervests,
good Buropeahr crops and the re-eniry of Russia into the export
market Crcnbei Trom l,W 1 22 139.2,;" Wpa%s dhd Yigy dcclined from
S e t0155,7 'in’ Y923, 7The chief declines in 1298 Eroay
ware’ for b bacon and sheep, The index Tor other Foods W&s
LR i J ani 149 4 in 1922, The decline was due to low prices
at the beg ing of the yeaxr but in ths latter half prices were
at a nighe ¢vel due in the main tc scareity cof fruit and
vegetables rticularly pciatoes, because of poor creps, Sugar
Prices were uigh 0w @ccount of incrsaszed world censumption and
a relative inadequat unply.

The Iron end Steel group index was 6.8 in 1922 and 147.2
in 1923, The nigher lovel heing dne in hie ein do The Wigie
vrices which prévailed ={ter “*he Ruhr occupation, Other Meials
rose Trom 141.2 ¥ 143.0 jue largely to the influence of tin
ingots. Cciicon rose from 182.2 te 201.9 because o; the high cost

¢i the raw materials. Other textiles rose from 16,5 to &71.1

the influencs of wool being predominant., Other commodities declined
from 1€£.0 to 161.9. Tae fotal index for 1922 was 158.3 and

for 1923 15%.1. It will be seen thal the average levedi for the
150 years compared indiscaltes virtual stability, tut it should be
noted that a2t the end of "993 Pricem WEYe R“EQE” than av any

suaer time in the year, n‘wqc 1oavd of Yrade index Decenber was
the high month the *ndex/te:{v’w 163.6 relatively to 100 In 1913,
This was alcso true of the Tconomist fhidex which was 17C.1 and

cf the Times index which was 169.1 in Lecewber. The U. S. Pederal
Reserve Roard Bnglish index was 177 in December which was the

The index published by the Staltist was nighest in
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April bteing then 157.6.  In December it was 156,77, Lookirg

back over *he voar i% cannot ba nfaid €het trede showed uniform
tendenrics. There wos imorovenent in some 1lines sad set-backs

in others &€ tha+*+ the gencral rasvli wrpeared tu be Jairly stable.

fma o tae Inrortant Britieh cindustrics which .expeninbced
o bad  yeay TeE trat of coifor, "IA Vrdinary times cobbon represents
about one third of the value ¢f the aunua® exgporis of manulactured
geods., Deapressed trade in ihis indusiry ig, therefore, a veory
corions matlier. ohort time has veen comron throuvghout the country
aid weuy wills aYe closeds, There have beéen enormous Adelircs dn
e BXporis L stvitton hextilew 0 ‘varitls cduniries. There is
pledty’ of demiand, but it is ireffeciive becauvse goods ROt 108
supplied 2t suflficiently 1ow prices, Cctton cloths are three
times Jearer than in prewar days, but the earmiugs ol the peogle
of India, fur exumple, have heen only slightly incrsased. indian
sroducts, such as tez, have veen affented by the condition of
Russia and unless Russia can buy indian goode India cannot buy
Lancashire couttons. ¢hina with her civil wars is a poorer customer;
Turkey and *he Hear EBas®t, big custocmers in prewar times, have only
racently arrived at a siate of peace, Under these circumstances
the cotton industry which is largely ai export one was inevitaoly
depressed. = The high price of raw cotton is cited as the main
rezson £0r vreveniing cotton ¢loth being produced at a price which
can be pail by importing countries. This is however nct the
okaly rezason, Durirg tne war and the pnst-war boom there was
much overcapitalizztion of the industry which has mdade for highn
overnead const, The wiiversal peducticu of hours of laber has
2lso been biamed Tor increasing coests. It is claimed too that
cooperaiion and co-ordination in the indusiry would 44 much to
reduce expenses., The conditions described prevail in the section
of the industry using American coiton which is by far the largest
part of it. “ThHe Fgyptian section, on the oither hand,. is much
improved, a demand for {iner counis and fancy cloths being well
maintained, , Tha Thitdd States Tersasesd its purchasesifrom
95,000,000 =g, yaxds in 1942 to'1%5,000,000 in 1923, the increasa
consisting chiefly in Tine cloths.

The wool trade has alse suffered during 1923. The price of
raw materizle was, cn *he whole, urward and that of finished
preducts could noi be audvanced progorticmately, hence profits
were diriinished or disarpeared altogether. Lritigh wocllens were
subjected inn foreign markets and even in the home markets.to the
intense competition of continental cowtrincs with depreciated
currencies anrd low labor costs, Many Bradford mills were working
only thrze days a weck because of slack traae. The demand by
Europe and the United States for raw wocl kept pricesn Ligh.

‘ Another factor entering to some exteat into the costs of the
wcollern, cottoan and other indusiries was thc heavy tvaxation
rrevailing in Great Britain. For exaryla, c¢fery product must
contain as a portion of its own cost a charge Ifor unamployment
contribution. &t the ehd of 1923 thete ware in the. naighbddrhood
of 1,250,000 unemploved in Grea* Britain. This vast amount of
unzmployment caarot all be attributed to depressed: trade. It

is a mattar of popnlation ag weil as trada, | War, and ths
exceptional conditiorns following-it and the high costi of liwing,
trought meny pecple into indusiry wio had unot veen amployed before
and there has been little emigration. It has hecen estimated

that before tho war the normal conditicn wras 200,000 cut of work.,
i1t ig elaimed/the post-wer normal wiil be 760 ,00C.- The density
of population in Inglard is swid 10 have fouached a stige where

it eleogg irdistry. If & surplusipopulstion ef {frem 2,000,000

te 3,000,060 coud " @uighaie - indGBtry wokld bd relisved of &
heav: cost burden.



INDEX NUNBSRS GF WHOLRCSATHE PRICWS IN-THE UNITED STATES

The wvarious index numbers of wholesale prices compiled in
the United Statee ali Indicate an upward movement for Jfhe Tirst
third of 1923 folilowed by a slump for four months which Was
succeeded by 2 rise in Sentember., During the last guarter of the
year the Bureau of Labor index number declined two peints, that
0f the Federal Reserve Board remained stationary, Bradstreet's
rese, four pcints and Dun's was practically stable. The Bureau of
Tabor index agrees with that compiled by Prof. Irving Fisher as
regards the dirzction of price trend during the last quarter of
the. year, 1In Jahuary the Bureau!s index was 156; it - vodl B TH9
by April, dropped -to 150 by Avgust, rose again to 154 in September
ard then declined a poin% per month %o 151 in December. A detailed
examination of this index numbder brings out the following points.
Farm preducte were inclined, on the whole, to drop until August,
when, due largely to the influence of coitcen, tne index number
increased., It was 1423 in January, 135 in July and 145 in December.
The focd group rose until Aprii and May, declired for the next
three months and then rose again in Sepiember, after which iT
remained cowparatively stable. It was 146 in Jenuary, 144 1in
Aprfl, 141 irlAugesi and 247 in Decemker, Lloths and €lothimg
rose to April, fell until August and then tended to rise again,
Tne index was 196 in January, 205 in April, 193 in August ani 203
in December. Fuel and lighting, due to the influence 5% crude
0il prices, fell steadily throughout the year frow 218 in January
to 152 in December. Jdietals and Meial Products rose until April
and declined unii)l November., The index was 133 in January, 1954
in April and 141 in Wovember. Building materials rose until April
and thén deeclined t¢ the end of the year. They were 188 in
Jem@azry,; 204, in_Aprid amd 17 in December., Shemdicdls aad Daugs
rose @ntil April ;) declingd o August and TOS8 Ggain QNTiNg the
remaindey ol Sthie yeung) ey wege 131 in _JaiGads, 136 in April,
127 in August and 130 in Decembver. Houseiurnishing goods were 184
in Tanvary, 187 in July, 183 in October and 176 in December. The
Miscellanaous Groun commanced ine year at 124 and was 127 in March
and 116 in Decemler,

The course of wprices ag reflzscted in the index nwnbers was
due in the first part of ithe year to the grzat industrial activity
which had developed ir the United Stetes. RBuilding had attained
the conditien 'of a beoem., Railrcads and automobile, elICiEICaL
end building industries were making big demrands of the iron and
steel makers. High wages afforded a purchzsing power to conSUMErs
which created a demand for many classes of goods. DBusinees was
eXpanding sc rapidly that the Federal Reserve raised interest rates
tc chieck the tendency to irflated credit =znd scaring prictes. The
hext four months of the year registered a slowing up of the industrial
activity duve to several reasons. Wages had vecome so high in the
tullding trades. that many projected enterprises were curtailed or
cancelled, Raw wool and cotton prices inercased to such an extent
that it was feared they could not be passed on to consuiers.
Cctton mills in New England went on short time, High wages in
various oibher lines were an element ir a cost of production which
created doubts as to the ability of the consumer to pay prices
that would yielc a profit, hence manufaciurers adoptcd o policy
of aveiding the accumulation of large stucks. ine industrial
activity was due almost entirely to the vast capacity for houe
consumption intthe United States, only 6% of American. previie tiad
being exnorted. Nevertheless the exports are of grecat importance
and the home Situatioh Has pffceted by the -diminution (of copper
for example) which ensued aftinr the Runr occupation and the
debacle of the German mark. The continued low purchasing power
of Burope for Americar foodstuffs was a rfactor which tended to
keep the food group at a comparatively low level, and the high
exchange value of the American dollar proved an ifisurmountable
costacle tc export trade in many lines.
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- The lust four months of the year showed some improvement
because the falling prices of some gouds were counterbalanced
by the riding Prices ©f Taw Gefibtn and ™he mfluesnce '3 record
holiday trade, CThe final resdly c¢f the industrizl activity
wnich created production records ir some lincs, a® for eXxample
in the manufacture ol sutomcbiles, was to raise the general
irdex for 1923 o 154 as compared with 149 in 1923

OTHZR FOPEIGH INDEY. NUMBEERS

German index numbars roveal ‘tle fact that in 1923 the
German mark becane pr?u+1c%¢1y worthlv%u. Taking th» indéx in
1913 as 100 prices rose to 278,000 in Jaruary and 126,160,0C0,00C
in December T92Z When “the mari currb“cy hrd beon reduced L
practical impotence by inflation an effert was mude t6 establish
a new unit called the "rerdtenmark", - By this mcans some success
has beon achieved in making German currcency nore stable for the
tine Bolng ot Sy Tate.

The ‘story told by French and Belgian index numbers in 1923
is one off dRETaEidng, TG el ieWh B boly owing ddopted by France
to finance reconsiructlion and to mcet huge wilitary expenditures
with the expectaticn of being reimbursed by reparatioh vaymonts
was reanon51b¢e for the inflation of the currency. The depreciatiocn
of the franc was. acdelcrated towards the ond cf the year by the
avpointrent of a cormittee of experts to exXxamine the German
capacity  to ‘pay rebarations.  This criaved a bad psyehelogical
cffect om Prunckh fivance hecaussy it was fcared that the conclulsions
Migit belafifavopable, td Priomel feowesy YA dradtic polily: of
taxatiow was mdcpted to reesiabllsk coedlidence in the French
fifhancial pesition. Because of deprcciated currencies both France
and Belgium dave,K boen ..ablel te undersell Britain in certain lines.
Competition 1in wool;en geodga . 40N ‘ard"gtecel nas hHeen vary
roticeable. The French index (Statistigue General) was 386.9 -
in January and 446,0 in uecbmocr and the Besigian 434 in January
and 545 in Deeceliber,

In mcst other JBuwopzan countries with the "exception of
RuEsia and Foland prices: were comparitively s stcvle during the
year. The Kussian index was 20,420,000 in Janunry 1923 relative
to 1 in Y912 i 3,901,900, 00t e Dccembdr. In Switzerlund,
Yorway and Italy prices on tiae whole shoved rising Tendenc’ies
as comparsd with 1922 and in Holland, Sweden, Spain, Czache-3lovakis
Fimlane 20d Blgarid they weye lewer, ¥uat thd gcnerml 81 ML d
numbers of nona of these ccuntries siiowed any marked change from
conditions »reveiling in 1922.

General wholesale pricés in India were elightly lower in
1023 being 176 usg' compared with 180 7in 1922. Ghircse prices
(Shanghai) were higher being 145.6 in 1922 but well over 150
in 1923, The Japanese index was fairly siable until after the
earthquake when it rose considersbly. It was 1B4.3 in January
and 210 in Decenmber,

Australian prices were rising up te July, but commencing
w7ith Augus* a decline set in. These of New Zealond were on a
lower level in 1923 than in 1922. South African priccs Were
comparativély: stakle and Fgyobiar prices lewer,

k]



Comodity

Toteld

1. CONSUMERS!'

A, Food, Beverages and Toubaceo

. ——— e — o s e

Index of all) Cowmodities

GO0DS {GROUPS A & R)

Reverzges

Breadstuifs

Chocolate

Fish

Drivits k
Yeats, Youltry and Lard
Al and Milk Froduetis
Sugar, refined
Vegetakles

Bgus -

Tubacco

~Migcellanreous

B, Other Consuiners' Goods.

YRARLY INDEX NUMERERS OF GROGUPS OF

~16-

CROIODITIBS

(Classified According to Purpose for which used)

1913 = 100

Ciotiing, (Boots, shoes, rubbers,

Hosiery and Tnderwear)

Fousehold BEquipnent
Furniture

Glassware 2a:é Pctlery
Kigcelianeous

N o
comaod-=1924 1915 1916 1917
RN 7 ] - LI
23 108.% 19979 172 ,6 -178.5
68 101.3 105.9 120.6 154,0
g~ 105.6 e TIREI 4Fv.L
4 F0L.7 M29N4 - EERLD IR E
G $30.6 @0 16E.1 205,31
1 102.0  TeaA.G - 419,09, L1068 @
& UaE.e e, AWl 226
AT 6.5 IR ™ Jogse RO
12 -193.7 1eh.5 2.9 4833
13 360.0 2089 IaSed D8R
2 115.4 148.5 171.6 189,6
10 222.9 9.6  230.0 ¢ 323.3
2 0.4 9u.; 130,90 4i55.2
2 108.0 NaFRT- 20l e <Ry
& 99,3 100.0 112.6 159.5
24 96,0 99,3 105,83 124.8
13 10%.3 1976 -128.5 155640
g . 93.00 S9By  GRe 1148
3 102,85 204.7 073 145,08
5 95,7 12019 202, 284 .8
7. 792.9 96.5 99 " TAA. D

1918 1919 1920, 1921 1§8€ . 1983
199.0 209.2 . M35 1716  352:0 S0
172.8 3180.7 «428.1 T74.4 1.0 MELS
199.3 ap7.6 4.2 1%0.7 L6806
1978 218:9 249.7 116.0 1990~ 27
ALy AL -2 1889 14g.o 1387
104.0 13856 18%.2 109.2 -G8 “TEaE
172.5 178.8 "¥93.7 We.3 47, i
%3, 221 .6 299.4- 288.6 246.1 18058
200.8 204.1 200,2 152.7 140.0" . 3134
1691 192.8 203.0 167.8 136,0 IS
208,4 -237.2 408.3 213.3 1§8.5 28095
032.3 245.4 431.1 170.0 43,1 A55.7
154.4 19946, 217301 1859.7 AR A4St 1504
154.7 204.1 2278 208.5 288,y 860.5
213.0 248.4 283.8 186.9 171.5 16e.7
146,9 171.6 203.,1 179.2 153.1 155.9

Bi.3- 338.5 . 0.2 186.3 AFINS IR0

136,0 152.3 -185.0 176.,9 16345 153.7
68,1 845.3 3323.4 249.4 288 p2atd
287.4 336.9- 490:6 401.6. JEEC SuiNO
135.0  J90:6 2.3 174.8 16A%9 11983



YEARLY INDEX NUMBSRS OF GRCUPS OF COMIZODITIZS (continued)

(Classified accordihg to Purpose fof which used)
1913 = 100

No.of

Cowmrodity Commod-1914 1§15 1916 1917 1818 1919 1920
o e R Wl & ities
il. FRODUCERS* GOODS (GRUUP3 C & D) 146.,203.3 _"114.2 1 13075097-8 195.0° 206,82 28l
C. Froducers' Eguipment 167 §4 4 -7 96 BT ROL . 1 JAR6 B Beb 0. 1 N6s By AT S
Tocls ‘4 98,1  96.8 117.83 63.4 203.9 216.6 264.5
Lignt, Heat & Power Tquipment
and Supplies 8, '%4.9 96,4~ 99.9'1123.4% 142.1 181.5 '194.3
Miscellaueous 4™ 62,31 97.1-¥133,.3 1909 s .5 T2 BV, DEB.
D. Preducers! Matarials 1334, 3044 186.4 13309718257 2l 3 22k 0 4 DG 6
Building and Construction Haterials 32 93.8 g0.3 19387 Ha0, ' L8O s K 348
Lusher 14 091,10 (o4 BaY (.3 THE0, 35000 S-S SN (3 SaRG T
Pzinters' Matarials 4 02,2 T3 B . 189.4. 219.4 28433438 98 &
Miscellaneous 14 ,3€0.0 .40%.5 2R3 0542 a4t . 01920 257D
Hanuvlacturers! liaterials 100 10e.8  121.9 140.8 399.8..21a .2°-288.8 254,0
For Textile and Clothing Indueiries 21, §6.2 (10OKS AB8A.2. 1EESNR7¢.L 0858 et 2.7 ,
Foy Pur Irdustry 2 " PR.4 7 50,0 83.0 138.2 28%.3 45,0 4775 308 .9 Z238.0
¥or Leather Tudustry Sl B 1kl .6 137.6 167.8 146.6 23174 1963 02.9 569
Fer Metal VWorking Industries 27 55.0 1094 185 .07 ApE.& 17,9 13508 143 @ 179" s .
For Chemical Using Industries &~ 15608 123,§ 187.9 211.? 530.6 164.0 263.% e o 1§é.5
For Meat Packing Industiries S LTO0- 1088 RNE S 165.u 1959 _a8u.2 a7 19.0 15?:0
For Milling ana Other Industiries e B i e COw v o 252, 294 .7 HE§A 0 a4 i
Miscellangous Producers! Materials 24, 108.4  .%23,2 -158.6 199.5 . 182.8 208.9 2655 51:4 iéi:§



He.
MONTALY INDEX NUMEERS OF GROUPS OF COMMODITIES
(Classified According to Purpose for which Used)

1913 = 100 o ety By
39 o8 A
Commodity Commod~Jan., Feh. Mar, Apr. May June July Aug. Sept. Oct. Nov. Dec.
gl ities = S aal
Total Index of &ll Commodities 238 15i.7 153+8. 1536 - 15TS" AoRLD. TURdT §94udy « W50 AR RINGETE 8 SLLUR TR
1. CONSUMERS' GOODS (GROUPS A & B.) 98 156.2 156.1 155.4 156.0 153.6 152.5 155.0 153.4 149.86 149.3 151.9 154.1
A. Food, Beverages and Tobacco 74 14%.5 18887, 148,97 1497 4145 550 86349, DAGws 14k 2 <l AT 146.5 150.2
Beverages 4 190.1. 09059 L1913 1922 1838 WSO « UGEh0 ~106: 4e 9658 « 2ElNP AR USRS SR NE
Breadstuffs 8 146.y' 184,y 16307 16365 1o2.2 IEELG Tpl.6 151 .6 Hathd d26Le SSVLE S
€hocclate 1 96.0 104.0 .104.0 104.0 104.0, 96,0 - 96.0 = 95,0 + 96,0 = 960 - 96504+ G6.6
Fish 8 144.3 '143.9 144,7 1%1.3 392.5 148.0 14%5:9, 14058 - T42:4 (3050 s RaNES e
Fruits 8 206.,0 235.7 240,6, 939.9 . 24800 .561.0 -252;4 203.0.-180.0, - 395.5  JES S
Meate, Poultry ané Lard 12 126.7 139.2 .114.9 ,144.5 1452 15846, +BoGe8 . 147,00 14077 13250 IlE IR
Milk and Milk Products 11 147.0 %44,7 129.10 "147.7 12803 #19.7 28,7 131.0 4130.1. 131.0 ISCEE SR
Sugar, refined 2 156.6 156.6 156.6 139.5 134.0 D48.9 164.7" 170.4' 159,2° 17014 FEESS SEEEE
Vegetables 1¢ 162,7 171.3 157.1 153.4 157.2 144.3 145.0 148,89 138.0 150.5  SSIT CEESES
Begs 2 194.4 1U35.7- 96,7 “9919¢. 10}ye . “ooys 1064 138:8- TER.E ISaies TE0L 196.3
Totacco 2 206.5 206.5 206.5 206.8 206.5 206.5 206.5 206.5 206.5 206.5 206.5 206.5
iliscelluneous 6 17607 - 17540 g, 174.8 175.5 172.4 '168,7 169.6 169.6 168.7 169 4l 104 -6
B, Cther Ccnsumers! Goods 24 156.9 164.9+ 463.56 V638 1634 632 1655 L6314, W63 4. ‘L6LIe WSESF T E59.0
Clothirg, (Bocts, skoes, rubbers, ' ‘
_ idesiery and Underwear) 11 164.% 164.4 164.4 165.0 .160.3 16C.2 160.4 160.6 160.6 160.6 160.6 162.9
Household Fouipment 13 1467.7 "H65.17" 1470q 163.0" TEEJE 164.2 " $67.7 "1pdssr 164.3 1619 - LEmeE s HEHey
Furniture : 3 222.1 - @8Rl - 223.) 2801 - 2WHHG D19 +2FG 6 AWGIo- 4219 O NG RGNS 100
Glassware and Fotiery 3 405.5 '#08.6 405.5 405.5 403.r 364.3 . 3644 378.2 3742 3440 a36Ra8 £342.6
Miscellaneous 7 166,0 153.3 161.6 161.56 162.7 162.7 165.5 162.8 162.8 160.5 156.2 156.2



MONTHYLY INDEX NUMBRRS OF CGROUPS
(ClassiTied According to Furpose

No. of
Comred ity Commod -

ities Jan.

(conitinued)
for which used)

— -— ———

PRODUCTERS COODS (GROUPS C ~ D) 148

Produczrs' Bguipment 15
Tonls 4
Light, Heat & Power Zauiprsant

anG Suppliies 3
Miscellanaecus 4

Producers! Materials 132

Building and Construction

liaterials b 2
Ierdhar i4
Tainters! laterials 4
Miacellaneous ' gk

NManufacturers! liaterials 100

¥opr fexvile . and Clothing

Industyries 21
¥For Fur Iudusiry 2
For Teatacr Induatry 5
For Hetal Worxing Industries 27
¥For Chemical Using Industries ~
BEgerlient Packing Industries al

For Wiliing and Ciker Indusiries 9
Kiscellianeous Frcducers! M¥aterials?a
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MOWTHLY INDEY NUNEBRRE OF GROUPS QOF COMIICDITIES
(Classifizd According tc FPurpose for vhich used)

1913 = 100
1.9.2 3
Commodity L 2, i
Fans Feb., Jiar, Apz. Hay  June July aug. S5ept. Oct., Nov., Dec,
Total Index of 21l Comaodities 1.4 53,6 158509 155.9 A5%.2 SRS AF5 Ei5 2SS 131 TAYSR3 TA53eT
1. CONSUMERS! GOCD3 (GRCUPS A & B) 15350 1§314 15407 15402 14807 14806 - 14812 14859 15201 152.5  351.9 1153.0
A. Foode, Beverages and Tobzeco TG THABY6 IR0le 11aged 14413 1840 1434 TERY 50,9 < NH0LY TRETET SNt
Beverages 213.0 ,22%,3 286,23 28347 227 202.3 «222u5 28245 +228w9 224uG +R3EwT »28R1L
Breadstuffs T3974 “¥33.3 1991 (142.3 L13853 '136.2 (236s2 13662 (130a2 ~LELD- BN iSRG
Cnocolate . G640 GAIC- 1000 1180.0 . 509.C. 100.C 10040 100,00 , FE.0 < [G6.0 SEC SRS
Fish 132:3 -127.6 212657 138.%..136.0 .135.8 .133:7 130.5 322:1 RSG5 130 SN
Pruite Wo8 “T7e Iy '19VY3 (20903 T0EN4L T 3.4 ML 21, 3 - THOE 180,7 155.8
URots, Poulliry and-Lard LS. 2. a6 Nales Sie.C 19553 IS8 136.8 135.4 134.3 . 131,53 A6 5 LN
Mil¥k and Milk Products 148.9 154.3 . 16643 '155.6 130.7 [127.1 1285 133.5 142,6 149.7 (GEGS2 SEEER
Sugar, refined 185.2 : 215.1 233.2 238.9 243.35 243,5 -238.9  216,1 230.9, 243,55 S 2%4.4
Vegetables 126.8 "231.8 .335-4 4514 19383 '390:C  163.3 1884 196.6  171.2 NSNES-UEEEEES
Beoe 16079 -138,7 122.0 10622 204,57 96.1 92.2  101.0 260 AFAL4 T BEENE SIS
Tcbacco 206.5 206.5 206.5 296.5 206.5 206.5 206.5 206.5 206.5 206, 205.5 208.5
Miscellancous ¥56.0 k5% 7 ~gabe7 16800 66,4 TR L5087 < L6ULT 1608 ~181.6 " 16740 16C.9
B, «Oflier Consumcrs! Goods 159.3 “H57.3 TH%9 199.9 "Tsa.2 154.3- 154.3 1§3.9 19367 1856 134.5 “LeL2
Clothing, (Boots,shoes,rabbers, )
 ldeosiery & Underwear) 164,35 154.5 -165.4 165.4 165.7 166,3 1&4.8 161,0 159.9 159.9 15949 ' 158.3
iiousehold Fauipment 15740 "1r55.0 198.1 158.2 1§0.5 215d.5 151.0 181,7 W87 NEE0D JEN S S8
Furniture 2196 219.6 296’ 229.1 2911 2Q9.1 229.1 236,10 g3t 7 3N S S R . E
Glassware uznd Iotlery 325.3  318.6 387.3 322.1 B7.1 317.3 302.9 27,2 2.2 303.9 20T " S.L7
Miscellaneous 156.2 153.6 156.8 156.8 149.0 149.0 149.6 156.5 150.4 152.8 151.6 151.6



MONTHLY INIRX WULRERS OF GROUPS OF COUWMODIYIRS (centinued)

{Classified According to purpose for which used)
1513 = 100

- S
Commodity Jan. Feb. Mar, Apr. Wy P AEP ity st - Dot ey Bec
1i. PRODUCERS! GOODS (GROUPS C & D) 143.6 146.7 149.0 151.7 151.7 150.2 147.4 145.6 145.3 143.5 142.5 141.0
C., Prgducere' Baguivment 185.3 187.0 185.8 188.8 ba.: 154.3 184.4 184.7 135.0 106.4 186.2 “185.3
B & 209.6 203.6 209.6 209.6 216.0 216.0 216.0 216.0 216,0 21€.0 216.0 216.0
Light, Heat & Power Equipuent ; : \
and Suppiics 187.9 3780.5 188\.?; 265.2 183.6 163.8 184.2 184.7 184.7 186.0 184.4 184,
1 i 193.9 137.1 195.5 1995 197.1 192.3 185.7 179.8 186.9 192.5 195.5 203.6
D. Eygducers! Matorials 1388 142.4 144.0 147.8 148.2 146.5 143,5 141,5 141.1 133.C 137.9 136.2
Buildiag and Construction Materisls 163.8 164.7 196.4 1§6.4 167.4 163.4 169.4 167.9 166.7 167.0 167.3 166.3
- <rred 163.2 163.9 165.9 153.9 165.7 170.6 168.9 147.5 166.% 167.0 167,46 165.8
Paintors' Materials 185.6 193.8 195.5 212.9 206.1 205.7 200.0 195.0 196.7 192.5 192.5 180.1
Miscellaneous 163.2 164.0 1é5.0 168.1 163.1 163.1 168.1 166.7 164.8 164.8 164.9 155.7
Doanlasturers! Jatereces 133.2 137.4 139.9 142.6 143.9 14l.1 137.6 135.5 135.3 132,7 131.3 129.8
For Textile and Clothing Imdustries 194.4 206,9 214.4 210.8 206.1 209,0 206.5 204.4 204.3 205.4 212.4 '215.8
o § e AP 273.9 293.2 273.9 324.1 324.1 314.4 300.0 304.8 264.3 273.9 264.3 245.0
For ILeather Industry 2R.6  109.0 BI04 “LO7.0 108, 30 el | T9E, 92‘3 95.4 94.2 88, €5.0
AR M tARLGPLING Agonint T Ses 114.4 116.6 127.7 122.4 123.3 123.7 12C.3 118.8 118.2 1i7.3 117.4 118.4
Tor Cheuical Using Indusizies Tea 4 1570 0 18787 157.5 EEG.T 'REe.3 Lo & 155.5 159.35 1953, WEd 1559
For Meat Packing Industries POOR Y 16, 206G, 1 10;.9 J13.1' B9 ' 1098.3 133_4 2101 .4 9;_g 59.8 £9.52
For Milling and Ckher industries 12,4 -127,6 129.4 138.1 1368 @9 1.4 SRR 18%.0 WIALE 1R 107.3
Miscellzneous Producers' Materials 147.8  155.0 157.6 180.4 WOA.2 -158.5  158.1 14553 18al L2s5dsh BHR.T ) 150.0
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No.of -
- Cormod-Avge. _Decc, Jan, Pab,
Gogiiga » by tice 10031923 1924 1924
1013 ¥ 400 ' -
Total Index 238 Commoditics 238 153.0 153.6 156.7 156.6
INDEX NUMBERS OF COMMODITIZS CLASSIFIRD
ACCCRDING TC THEIRK CHIEF COMPCNENT MATFRIAL
i. Vegetabie Products (grains, fruite, :
~ ete) T 144.2 1858 L85 U411
11. Animalé and Their Preducts 50 134.1 141.6 137.9 136.2
111, Pibtres, TeX¥iles AT Textile :
Products 28 Qoo.g 207 .4 BieE: 334.1
1V. Wood, Wood Products and Paper 21 176.8 176.4 175.7 1740
V. Iron and Its DProducts _ 46" 16840 168.7 LaRsA) 163
g 1 Non -Ferrous ketals and Their
Products © 15 99.C 95,1  94.5 L OESE
Vil. NMon-iletzllic Minerals and Their
Produc’s 17 183.8 152.5 1845 SIS
Vill. Chemicals and Allied Products 14 166.8 1658.2 168.4 " WEElE
INDEX NUMBELS OF CCMMODITIZS CLASSIFIRD
ACCORDING TO PURPOSE.

1. Consuhers' Goods 98 151.3 153.C 154.4 155.4
Foods, Bevcrages and Tobacco 74. 14%.6 151.6 151.% WASERE
Other Consurmers' Goods 24 185.9 154.7 158.3 162.2

11. Produccrs' Goods 148 14%9.0 141.0 14322 IR
Prcducers' Bquipment 16 18601 134.3 I0AEGE ST
Producers' Matcrials 132 14C.6 136.2 138.5 (OaE

BRilding and Gomstrictioa : .
. Materials 32 16%.0 166,3 1679 JEiEE
Manufacturcrs! llaterials 160 A38.7" 12045 - 00E T340
INDEX NUMBERS OF COMMODITIES CLASSIFIED

ACCORDING TG ORIGIN,

Tctadl Raw or Partly Manufactured 168 142.8 142.7  146.0 IS

Total Fully or Chicfly Manufactured 130 159.1 156.4 15%.4 160.3

1, Arfiecles of Farm Crigix (Domestic and }orcﬁgn)

As Field (graine, fouits, Sotton, ctec.? i
(a) Raw or Partly lianufacturcd 46 143.2 133:.9 137.8 e
éb; Pully or Chiefly " 42 . 168.9 716442 - 16EL 4 NS
d) 'Total 83 153.4  146.8 151.8 152.8
B. Animal
(a) Raw or Partly Manufacturcd 25 la4.4 18§D | 13):8. AN
gb) Fully or Chiefiy 28 146.5' 10&x%  Bid.4 | AERCE
c ¥ "Rt 53 135:7 143.6 »239.8 1382€
C. Canadian Farm Products
(13 Field (grains, cte.) 20 13040 AiEes 122 2 125.4
(2) Animal 16 1335 M4 113 134,2
(3) Total 36 1296 1268 [120.2 03g.

11. Articles of Marinc Origin
(&) Raw or Partly Manufacturzd 2 126.5 122.9 122,9 125.9
gb) Fully ey Chiefly @ & ~1%0n3 13043 1385 138.5
c) Total B 12955 13000 "UER « 0814

111, Articles of Forest Origin
(a) Raw or Partly Manufacturcd 16~ 168:8"" 1684000 & 158.5
(v) Puddg o Cagefly &+ " 5 2086 "20846 268.1 280.1
(c) Total 2k 2758 1708 1,7 T 194.0

1V, Articles of Minecral Origin
(a) Raw or Partly Manufacturcd 19 - 1687 161.9 160,48 E&E0
(%] Sy &r Chlofly - 49 “151.5  1950.C 154.3 184,7
(C Tofal 6 177.9 156 8 159.1 160.7
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(Classified Ascording 4o Chiel Component lMaterial)
1623 = 100

e, of
Cermad.-Avge Jec. Jan: Tab,
ities 1923 1923 19284 1924
Total Index of all Commodities 238 153.0 153.5 136.7 156.6
1. Vegeiatle Products €7 44,2 135.2 139.5 141.1
Fruits g 87,2 165.8 15446 ,169.%
Fresh, Jdoncstie 1 1208 MM5.2 1499:3+ 149.3
?*an, Torgign 3 aREY. 07Y.0 AT 154.%
Dricd 4 188N 179:8 1@ty
Grairs Q YAy . 10V.2 . Idgsd'' Al5.4
Flour and Milled Products 6 434t  J15.0 EIEE N3
Bakery Prcducts 4 154.9 154.9 155.0 155.0
Vegatable Oils 20 3%5.0 159.6 174.9 1506
Rubber and Its Froducts 3 918 4.2 e 46,9
Suﬂar and Its Products and ' :
51ucose 4 226,44 231.3 226.7 224.6
Tem, Coffee, Cocom and Spiess 8 201.0 204.9 205.3 208.8
Tobacco , 3 185ney #8R .9 1907 1E3.2
Vogetables : 10 AR Boid’ L 1906:8 2907
Miscellanesus 10 "TaOU 1aiAE C1¥E -139.1
11. Animals and Their Products 50 134.1 141.6 137.9 136.2
Live stock 4 o996 89 G4ys  96.4
Pishery I'roducts £ gD 19¢.1 430.4 1311
Furs 2 268.0 245.0 284,7 230.0
Hides and Skine Bealsey £33 QA "ML.5
Leather, unmanufactured 4 2%6.3  10%9:8 110.3 110.9
Boots and Shoss 4 141.9 135.2 135s3 138.5
Nﬂ‘La and Poultry L 1828 12319 GllEsca119.8
Milk and Itk Frodicts 53 bue. 154 .4 156_4 156_0
Fats 2 RIE- 0 V1885 -wleSwRl- X15.2
Tges 2 13081 -20Wy0r% 1853 159.6
1115 "Pivres, Textilas =il TeRitile
Products 28 2¢0,8 207.1 216.0 214.1
Cotton, raw 12544 270 A7, B: 7265 .8
Cotton Yarn and Thread 2 232.5 233.§ 233.9 233.9
Cotton Fabrics 6 2150 120G TaaNL 2328
Cotton Hosiery 1l 29802 292 . B9l 213,0
Sash ' Corad , L 230.7 2644 . 0% '264.4
¥iegk, Hewmpland “§%te Produets 4 137.7  131.2 137.8 '137.3
Silk and Its Froduots 3 R3¥R2 2278 206 22 .0
Woucl and Yarn 4 169.0 - 168N RS 173.8
Wocllen Clofh, Hosiery and
Underwear 3 233.9 -235.8 29k 1L
Miscellarcous 2 121.8 120.6° 0.8 104D
1V, Wond and Wood Products and Paper2l 176.8 1756.4 175.7 174.0
deweprint Paper Rolls 1 290GaC 200.¢ 26068 -206:9
Limber amd Timber 14 266.3 159.8 1664 w951
Pulp 2 188.0 188.3 179.3 168.2
Furniture 3 B36&.s  228.5 1@6.8 196.8
Matches 1 3324 3IWes W4 332.4
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Commodities Cemmed-Avge. Dec’ Jan, Fab,
jties 1923 1923 1924 1924
V. Iron and Tts Products 86 168.0 168.7 1DE8.4 167.3
Iron Gre 1145.4 149.4 149.4 149.4
Cast Iron Pipe 1 "190.3 T94U 1INReT IS

Hardware

(Chain, Bench Screws, Hinges,
' Wire:Nails) 1 137.6 184.9 18g.o 185.C
Roliing Hill Prcducte g 162.1 169.1 1868.9 160.9
Scrap Lron T .133.3 1al.2 Jdgaa@ 13850
Smelted Products 3 171.309155«0 il SES.
Tools and Hand Implements i 21%.8 AlM.f 288.%
Wire 5 137.8 200.3 200.8 200.8
iscellanecus 2 172,58 176.5 176.5 176.%
V1l. Non-Ferrouc ¥etals and Taeir 3
Preducts 15 99.0  95.1 94.5 960.2
- Alwginiwa 1 96.3 . 99:9 R 990
Antimeny 1 90,6  §0.7 1082 128.=
Brass Sheets 1- 12942 1P%e0- JARaS SUES 0
Copver and Its Products 4 105.8 To8.3 .ol Shsa
Iead and Its Producis 2 159.7 ‘1T2.2 138" BNS6
Nieckel Ingets 1 65.8 . .68.8 LG8 65.¢
Silver 1 105.5 .108.8 1C7.7 107.7
Tin Ingots 1, 102.4 116:l 140:8. 288s¥
Zine and Its Products 2 145.5 137.5 139.8 149.z2
Sclder 1 162.0 . 109«1s 20GT 1300
V1l. NeneMetzllic Mincrals and Their -
Products 17 183.8 182.5 iSSeN AWy

Briels 2 169.8 2169,0° 1¥Cah “ISENsH
Pottery 2 200,9 281.4 281.4 281.4
Coal ond Its Products 5 . 2a%,1 218.7 21880 2183
Glass and Its Procucis 2 563.9  149.1- LoESW ' WY
Fetrolewn Products 2 10%7.5 99.2 . EQENE 1173
Lime ard Cement 2 159.5 153%.3 167.0 167.0
liiscellancsous 2 162,3 164.5 164.5 164.5
V11l. Ckemicals and Allied Preducts 14 164,89 162.2 1568.4 168.4
Coal Tar, Crude i 220.% 212.5 240,0 24C.C
sulphuric Acid, 66° 1 180.5. Jo%.4  JISEuE TRel
Whitec ‘Lead, Putty and Shellac 2 191.2 186.3 196.3 19€.3
Scap 1 258:9. 451.9 106.3 1884
Miscellanecous Inorganic Chemicais§ 158.6 155.1 153.9 153.7
Cther Chomicals 3 116.08. 18.2 1i0-4 Li0ss
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IEDEX HUN3SRS OF CCMEINITIES.

-
(Classified According to Purpose for vhich Used)

1983 @ 160

B Wo,of -
Comaodity ' Comnod- AvZe. DNec. fan. " Fens
ities 1923 1423 1988 T 1624
Total lndex of =1l Commoditics 238 153.0 153.5 2156.7 156.6
1, CONSUMERS' GOCDS (GROUPS A & B) 93 151.3 153.C is54.4 155.4
A. Food, Deverages and Tobacece T4 14%:6 J¢AlD 481 ¢ SN
‘Beverages 4 " 223.% 8293« @254 1 29204
Breadstufls 8 1l 7 3L 6. 12800 QR
Chocolate 1 93,0~ 960 OE. . 9D
Fish 34 129.9 J3.)  i30.8 1398
Fruits 8 '137.21165.8 "165.6 169:4
Meats, Poultry ard Lard 1@  J3L.9 1210 020 8¢ TR
MilkK ard Milk Preducts 11 145.1 194.4 156.4 156.0
Svgar, relined 2 229.5 224.4 Q298 2ATH
Vegatobles 10 18577 165,48 =196.1 + 19658
Eggs 2l 3%0.1 2088  163.21¥9
Tobacco 2 206.5 206.5 216.5 2156.5
Miscellancous & §60.7 5669 200 .17 TEels
B. Other Consmacirs' Goods 24 155.9 154.2 158.3 162.2
Cio%hing, (Becotz, snoes,rubbers, ‘

(Hesicry and Underwear) 11 163,0 . 138.3 . 160.5 162.6
Household Rouipment i3 15;.7 152.8 157.5 162 1
Furniture 3 225.4 228.2 196.8 196.C
Glassware and Pottery 3 501.8 " aNe. N2l 284.%
Miscellaneous 7 152.3 151.6 156.6 161.2

11, PRCDUCERS' G0OODS (GROUP C % D) 148  145.0 141.0 143.2 144.7
C. Producers' Bouipnent 16 186.1 189.3° 10908 « 1Y
Tools 4. - 21346 216,40 2R0.5  2es
Light, Heat & Power Bauipments - .
and Supplics 8 185.6 184.4 186.8 189.4
liiscellaneous 4 192,37 PON.C'- 2MLD 208
D. Producers' laterials 132 140.6 T3EL2 1308 LEesA
Building and Constxuction . )
Materials 12 1076 SIS S 1§7.?
Lumber i 14 166.2 165.8 166.1 163.1
Painters! laterizals 4 193.0 189.1%"199.9" 7 20601
HMiscellancous 14 166.c 165.7 169.0 169.0
Marufacturers' Mzterials 100 134.7 129.5 ., 132.2. 1340
For Textilc and Clothing
Industries 21 208.8 215.8 226.4 224.1
For Fur Industry 2 288.0 246970 J9RplNe v
For Leather Industry 5 93.9 35.0 L -
For lMetal Working Industries 27 119.5 118.4, 13%.8; BN
For Chemical Using Industries 7 156.0 15349 .0 S " SN
For Meat Packing Industries ¢ 4010 &Y .= 9.7 96.2
Fear Milling and Qther IndusmtTies 9  125.0 107.1° 131 .1 RIS
Miscellaneous Producers' Materials .
2 154.3 15C0. JEE S

e e 4 e
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WI0IBSALE PRICES OF IMPORTART COWLIODITIES

Commoditics Unit 4vge.  Avige. Jan. Febs
19113 1323 22+ 1924
COATB, #2 G, W.
P+.William and Pt. Arthur dbasis dbus., . 340 46 .392 LACh
WEBAT, #1, Man, KForthern | iy
Ft, William axd P, Arthur basis " 882 1.084  .965 . 057
FLOUR, firet patents T 2=63Vs -
Toronto jute 5.368 6.87 6,20 0,30
SURAR, raw 96° centrif.
Moutreal ews, 2.9%95 7.00 6.58 7:13
SUGAR, zranulated
Monireal " 1,198 5.58 9.60 9.5C
RUBBER, ritbed,esmcked sheels
Haw York 16 666 2G4 .26 .2F4
RUBZREK, pars, upriver, Jine
Hew York ’ 872 . .224 .206
CATTLE, choice steers '
Toronto cwt, 5.893 6.80 6.68 6.79
HOGS, thnick smooth
Toronto " 9.029 9.9% 8,89 3.23
BEEY HIDES, #1 city cured
Toronto T, 144 .116 .005-,10 ,10-.105
SCLE IWATEER, mfr's green hide crops
Toronto 1o. 40 425 .4C -
BOX SIDE5, B.
WMill 4, .203 27 .26 .26
BUTIER, creamery, finest
Montreal It 274 B4 - 44 <415
CHERSE, Capnadian, old large
Montreal . . g 2303 .28 .28
BGG3, fresh, specials and extras -
Montreal fem. 39 465 ,60-.65 .54=.57
COTTCN, raw 1-1/16"
Hamilton 5 .135 .315  .376 4973
COTTON YARNS, 10's white, singls
hosiery cops, mill 1 . 244 .57 .58 . 58
SAXONY, 4-15 yds 1o 1b.
Montreal - " 441 868  .9545 L0045
GINGHAM, esmoskesg, 6.37 yds to 1b.
Toroento vd. .95 . I8 - 102 191
SIIK, Raw, jap. filature, Kaensai #1 - '
Nea York T 5.64 8.00 " 10
WO0L, eastern bright + blcod
domestic, Toronto . 165 312 i g .33
WCCL, wewtern range, semi-bright ‘ ;
4 blood, domestic, Toronte U 215 .363 L <37
TULP, grourdwood #l
Mill ' ton 15.90 29,92 37,50-42 30-38
PIG IRON, basic
Mill LIRS =% o 30,59 4 Bénon 26,00
STESL MERCHANT RBARS
Mill " 37,92 53.00 45.00 65.00
EIBECTROLYTIC COPTER
Montreal St 185,792 17,03 14.76 i5. 35
LUAD
Montreal - 4.67 715 Y. 8.30
TIN INGOTS, straits
Toronto 10, 465 4Yg 515 .58
SFRLIER
Montreal cwt., 5.86C 8140 8,08 8.60
CaAlL, anthyraeite,
Toronto ton 5.879 11.90 12.46 12.58
GASOLIXNE
Toronto 2al, .25 e J5N .275
SURPHURIC ACID, 66°
Montreal and Toronto ey Lall 238 2435 2.35
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INDEX NUMBERS_OF WHOLESAIR PRICES IF CANATA WND OT4ER CCUNTRIES
et e T Bt o ] e el W = e iy M et ey o o o S -2 e R T e T e e e e e e e e <o e R e md S, e —"‘-"‘T"_‘.:"_'I‘:"T'::’_—._.——f—_— — T = e~
({OUNTRY - N - aAMNEB T A v 8 W TENy 3 “_wwn?p__f_m_f;_.flm.ﬁ_,_i._,_-kw.,_,___-
e 1| Delealen  (AREATALl I T T T T T _ [ . -,
Asthoeity Burcau of Reserve! Mickel | Bonk of Commerce of Labvur IRO 58T ml Braastreat oun Gibson |Annalisi
Statistics | Boayd | _Statistics ;_Bﬁ RNawEie L4l T -, _{ et - sl 8
Tumber uf 238 . 44 4a 36~ aa 404 | oo T8 Tho6 T 2007 Tj2od 22 25
Commodities ' exporta; IMpoThs | . d | : .w__..L_J__.‘“w.f2?9§”-¢.,}?°d?.-“
"ol b ~ B ad T W= RN v DS - - e :
Base Period 2503 1913 11900-09 | 1909-13] 190913 | 1913 i 1923y - ﬁ?lB ~ rAClJ EQ%3 | 1620-99
eri B ' Ao LV S, o S . Y S L SN k. L g -
T}z’,t’B ' I } i $
1013 100 1< 240 | 103.6x | 101.2% 100 196 19.%115 | 100 1120.887 | 100 100 100
1914 102.3' | , iCh. 9% 97.2x% 98 36.2Q§n 97 | 322.221 {103 1C5 104
1515 |- EEne) } 115.4x | 114.8% 204 . 9+8530 | 107 | 126,363 | 104 110 102
1014 e FUNR | 131 6% ] 141.3x 135 11 .523% ;128 B8, 207 | 122 129 126 |
1917 L5 : | i67.3x | 210. 5% 177 : 15.£385 1170 | 204,121 | 169 161 187 ,
1913 199.0| .1 , 209 8z i 221 1% | 164 : 16.7117 ; 203 | 229.220 | 190 211 205 !
1619 : 280 .5 L1307 1234 222,1x | 221.8% | 206 211 N3.6642 1203 | 230,846 1 190 1 200 211 :
1926 i 283.5" 'y 1250 iaqﬁ 270.1x | 272,0x | 226 230 JJ.8005 i 204 | 248,721 205 ¢19 202 i
1921 4%1:8 e7 118 | 1565 T 1303 14N 149 rL1 36@3 CL2S R0 ,49 | 1Al 124 125 ,
1022 _ 1852.0 1439 ' 1164 L154.2% | 180L7x T 140 P 1556 02.1165 1 132 1 171,660 | 142 124 ek R
1223 PR 1 B0 - (age ! i 154 | 154 13.4008 + 146 157 127 127 !
ST | ; ! § | : i il i i
-]—'—’:_2-# i ‘ ; i 6'_, : : , s {_‘ e Y | . H p 5" g
Januaryy 151.4 148 ,171.9 152.0 i 1/).3 ) 155 i Doe  NCS, YOlka : 149 ‘ 185,637 | 154 124 | 129 l
February 5. 6 [y SRSRar TGS | ) ER.Y 56511 [ aly 157 16 k3. 7296 {|1d@ 1 185, 250 154 124 130
March RN g1 [0 RIES .8 1548, 2 Lred®-" y 159 16 . R3.9332 1151 ! i91.157 158 130 131 i
April 256<9 V=56 rige. s 152.,6 -4 81 4 159 170 E3.9§g4 | 151 193.087 150 : 138 132 ‘
iy 155.2 1. 16% 199, 1 Isgat 8 1 B0 e ! 155 187 n3,£865 ) 128 | 162,944, 160 130 132 i
June 15 g —|- -5 % ;7 58" | 18570 -3 T 93 164 13.384] | 145 191.414 155 124 123 {
July 153.5° 1 151 1%6.4 1548 1 16840 W 2351 159 @3.06595 | 142 LTLE 156 12 122 ;
August #323.51 I 459 18,0 154.8 | 164.5 I 159 199 22,8201 | 13 180 675 | 154 126 1%3 I
Septomber 154.6. | 149 178.8 3933 " 1 10408 154 163 Ad2.9143 | 140 | 187,982 153 ; 129 12/‘ '
October st CE R e o 194.2 .1 1 1as [ 153 e x 1309741 1421 190,827 1158 . | 130 125 ;
Hoveuber 152.30 4 489 176.9 145,23 163.2 ¥ 152 P63 p3aive FI143 4291844 1 159" « 128 126 ‘
Decembver 153.8 1 193 177.3 147.1 164,17 ; 151 E 163 §13.4_558 : l4b! 190,923 | 158 i 1259 |
y | i
2924 . | s ! SR s a | : ! :
Januaxy 156,7 ‘ 178.3 149.5 1653 15 i L13.2%;@ | 144 109,930} 157 ¥ e i
FTabruary 156,6 £ Fuly) i t£3.0900 4 143 ,7')1.095‘ 158 i ; J
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INDEX NUMBRRS OF VHOIESAIE PRICES IN CANADA AND OTHER COUNTRIES.

= = : = e e e e i

B .-l B @ P B
= ; $ S-¥ BEAEL et N T Wt otk ol e - )
COUNT UNITR 1GD 0K e ALSACE - GERMANY :
»OUS_RY it UNITED KINGDON ¢ " iy 8 j
i =Bos>=@ of i : E - '
Authority | Trade Bconomist Statist Tim@s 1" UrSuBedioll Statish 0. Fadss 4+ Federal Sta- Frankfurter |
A l cdgl Wes tigue cral Re- ti§§ical Zelitung ‘
- ] | scrve Bd.j General) serve Bdd Office -y
Nuufi%e's’ ot ; _ ; i == j i ,
Comnodities 150 44 455 60 ' 65_70 ) 44 )y 55 ] ‘ - af
) * . ; July July
Basc Period 1913 | __1901-05 1867-77 1913 1913 1901-10 1912 L1914 ¥9i 3 1213
Taa ' =
15 100 100 100 100 | 10C f 100 1C0 1048
1014 98.7 10C l § FoniE 106 106 " 100
19085 1335 127.1 , §139.6 +1 ' i
1916 16C.5 159.5 : 86,2 44 153
LR 2041 206-.1 : i 261.6 i 179
1518 224.,9 226, ; { a2 o AL
19458 235 A 241.9 | 242 §36.2 | ’ 415 |
20 307.3 832 295.3 | | 310 t 509,41 512 1486 72831997
1921 1047 2 181.0 Mg oAl i 198 1 345,90 12 1R 2127
1922 15048 1595 154.1 | 157.8 ¢ 165 y 325.6 319 34182 32792
133 159.1 - w828, | - - 18P0 ; 394
22 2 3 ﬁ
J gy 15 P.9 160,06 153.2 159,7 166 04,0 216 7 2783 o3V
Fohrvary 157, 6 163 55 155.2 143,90 168 } ié].é 360 %93 555x 71%881
Murch 1603 163.1 156 1 163.6 1% | 424.0 %03 430 489x 677000
ALLil 162.9 154.9 157,6 164.9 125 14147 390 428 gzla 642700
Yay 15%.9 163.8 15%.5 162.5 173 | 406,53 56 414 317% 323700
Jume 15%.5 19857 19G.5 15845 21 400 6 Bl 406 1939% 1392000
Juty 156.5 1553 140 .8 155.6 148 aN- Y T 313 "4 79% 3989800
Augu 154 .7 155,54 147.1 15&.06 164 il 41232 363 417 94404x% 28359900 '
septenter 150.0 159.6 15C.4 160.1 . 165  423.6 204 439 2395000x 306335800 |
Uoteter 155.1 160.4 180, U183 .0 1988 h420.9 404 ‘ 712C03C 00 18295z |
November 162 .1 168.6 | 155.8.  + 168,13 1T b 445,0 ‘416 : ) 2570000z 4907150z !
Deuaaber 163.4 | 170.1 158.,% . 1 B6@.1 ¢ L9 N ! 426 i \ 126160000z | 161700000z |
ee.gd « ; : ‘ : i ' ‘ | : ; :
Fmauary 165.4((3) 99€'s omitted) g 173 .8 4 L 1419 \7}$G“0,065'3 onitied. : 1472000003 E




\

IHURA RWUMBGRS W U B R1ES
SR SLEEE T e e | e e e o s e -.ﬁ___wU ......._:? 0 P —:E"__ % i e e e = e : s E
"= L R B 1 e ,v*,.ww.~err~_-- . = » ———
AUSTRIA TS“}T:E 4| oazoru HOLLAND NORWAY SWEDBN DENMARK SPAIN
P et o I —— ..-....-___.__..—_,,,..,l’;?:‘\“') - o e i - : eEpnt—_
“Foderel iy plinistry of Central ! Okononiisk| Gotebergs |Comnerce| Finans- Dir., Gen.
Avthority Statistical Lorenz (Industry and{ Burecau of ’ Revue Hagdels beni. tidende toi' .
(=8 Office JaEour 4 Statistics Tidnipggs L Statistics _
gxmbcr of 71 L3 48 i a3 A7 1€0 33 74
QII0U 1. L.J.C"a W T S g ey >* et = = .
Base Periocd| Januory - i, S id Doc.31/13 July  L4E3 ey 1./22
. July 1914 1914 1914 1;“___NTQppgr39[1w | June..30/14| 1913 {June 30/14_ 1913
Date
1917 . 100 100 100 160 100 100
1614 100 100 100 105 15 116 134 101
1015 ‘ 145 159 145 49 119
196 | 222 233 185 206 141
19317 285 341 244 264 166
1019 , 392 345 I 292 267
1935 | 297 322 330 34¢C 2C4
1920 251 377 347 359 341 221
1991 19€ y 179 208 < 222 I8 10C
1222 163 367 160 233 162 173 131 176
192 1789000 ( 1890 497 151 232 157 163 201
e 2 3 : ‘ -
Jonuory 15986900 178 434 157 220 156 163 181 170
February ’“21(00 17% 44 155 224 158 155 192 170
linrch - 1L;alau 161 482 156 220 162 TES 199 1%
April 1875800 186 420 | 156 231 159 168 200 174
Nay 1693560 - 287 474 i1 233 158 156 204 171 a
June 1833300 | 181 | 484 {149 230 1€0 164 202 176 '
el 1785354 ‘ 18¢ 504 14.5 235 157 142 207 170
August 165760 il 529 3 142 231 163 168 P27 191
September | 177940C | 73 514 l 14 234 155 162 202 174
Octoter 17V07J0 2l 15 ! 14 237 153 161 205 ol
November ”79900 {182 531 [ 155 242 151 16¢ 207 176
December 181800 | 183 545 | 157 244 150 160 210
192
Py S P
January i 183 { E\ | ) 216
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Milan Nre. Gan. Central

Authority BEehri Hh%?her Bznk of Official} Commerce "Gosplan® of BEme i poif
= _Commercg Finland Reports Statistics Statistics
Nymber of
Commoditics 100 125 Impts.EXpts 135 58 126

Tight Nost January July
gasc Feriod 11901-05 1913 1913 1913 1914 1913 1913 1214
gne
1913 100 100 200 7108 100 i 100
1914 95.1 106 | 103 pc 101 10C
1915 3 36817 162 | 134 130
1910 199.7 227 | 1254 : 181
1917 306.3 519 | 375 328
1918 409,1 el 114165 624
19009 364.4 755 | 441 1348
1820 624 .4 1387 (1053 1183 1686
1921 i BE 1329 {1213 1263 57046 1800 '
1922 562.3 | 529 3 ORS-PEER0 1219 137553 2508 1355
1923 536 2534 994
Lae 3 :
January 575.3 | 524 940 [1294 1134 g4469o 20420x 2657 1003
February 582.1 534 943 112/2 3227 9110 25170x% 2765 1010
March 586.C | 547 935 (1234 1163 9EE50C JWR9Gx 262 1028
April 538C+4 | 550 935 {1220 1096 1048990 44640x 2757 1GES
May 58641 ¢ 523 941 {1198 1093 1125250 62900x 2613 103G
Junc 563.9 | 539 936 [11€9 1C95 1061410 47960x 254 1001
July 565.0 | 539 939 {1157 1080 3069497¢C 152240x 240 968
August 566.7 | 527 20 11159 108¢ 5291530 275290x 2292 958
September 569.2 | 531 923 11157 1089 7302200 54G010x 2266 957
October 503.4 | 533 917 (1152 To' s 27380680 §73000x 2263 973
Novembeor 571.4 | 529 915 1147 1070 68642730 | 1731000x 2412 964
December 577.6 | 535 142301000 | 3781000x 2597 984
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COUNTRY | INDIA CHINA JAPAN COMUSONWEALTS | NEW Y SOUTH RCYPT

OF AUSTRALIA | SOUTH | yppramm AFRICA
e e e e K e e ————————————— e e e s e B I 1 5 T 19 S e | e e aas -
Depd . of Labour Purcau of Cormon - ; New Govern- = Census und Doply Of
Authurity Setatistics) Office Markeis Bank of { U.S., Feid- wealtn Stad- gcuth ment Stat- Statistics Statistics
Calcutta Bombey Shexghai Japan cral Re- isticinn Waics istician T Tige (Cairo)

scrve Bd, _
Humoay of g 43 56 62 02 1C0 188 23

e = 2 o
Commadities

July Tl February | October ' ' : Jen X 9T
Basc Poriod| 1914 1014 1613 1899 1913 1911 | 1911 J1909-33 {1910 July 31,1914

1513 100 160 100 100 100 1000 109

AL 100 100 95.5 105.5 104 .1 10644 96.9 160
15L8 j 412 95,7 R W 128.3 1230 167.0 103
1920 185 v ) 24 133.2 136.4« | 1387 132:6 123
0L 144 ' 148.6 152.8 158.2 1507 140 .7 176
1216 1892 2y 195.9 1758 1%7.0 1753 15341 kY
29 198 2n2 239.5 235 i 188.9 YL 2 "Yail 164.8 2%
168 204 215 152.0 259.6 240 O 1 8 Sl I 2117 293, 2 315
¥o8a 121 136 15C.2 200.5 18n M B 179.1 2007 160.4 T
192 156 ie4 145.6 196.0 182 161.6 164.5 1775 1284 145
153 178 126.6

2 3 3

-

JEnaany 179 177 p N W 1584.3 176 17C.5 160.1 1708 130.7 au
Fekrunry i8¢ i7@ L7 $182.1 283 164946 1673 173 L &
March 131 177 1587 195.6 165 1947 10,7 19358 | 136
Apri 178 175 3 Bl 195.3 123 b4 173.4 1742 ; L6, 2 EL
Moy hahl B 153.4 16¢.2 | 187 196.3 177.3 1756 134
Jine 175 172 155.2 | 197.6 1 186 137.0 162.2 | 1769 128
July 1. L%5 155.4 ¥52.5 1e2 185.6 1856 1758 124.0 %23
Ausuet 171 173 152.1 15¢.0 | 179 123.6 183.9 {'1982 120
Saytember 1% Yy 156.8 21C.0 B39 1%5,9 1767 123
Octoter 134 igz %Sg-% 212.0 176 .8 ‘ 1758 129
Wovanher )7 y 57 o3 181, 17 5.

Dccem}:r* 17 | ]_%7_:{ A R 181.0 ‘ i? 8 | 3256 3 134
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