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SYMBOLS 

The following standard symbols are used 
in this Statistics Canada publication: 

figures not available. 

figures not appropriate or not applica-
ble. 

- nil or less than half unit expressed. 

P preliminary figures. 

r revised figures. 

x confidential to meet secrecy require-
ments of the Statistics Act. 

SIGNES CONVENILONNELS 

Les sigries conventionnels suivants sont em-
p1oys uniformment dans cette publication de 
Stat ist ique Canada: 

nombres indisponibles. 

n'ayant pas lieu de figurer. 

- néant ou infrieur 	la moitié de l'unit 
exprimée. 

P nombres provisoires. 

r nombres rectifis. 

x confidentiel en vertu des dispositions de la 
Loi sur la statistique relatives au secret. 

NOTE: 	 NOTA: 

Data contained in tables of this 
	

La somme des donnes des tableaux peut ne pas 
publication may not add due to rounding. 	correspondre aux totaux en raison de l'arrondis- 

sement. 

0 



TABLE OF CONTENTS 

Occasional Articles 

Summary, Second Quarter 1984 

Current Account 

Seasonally Adjusted 
Unadjusted for Seasonal Variations 

TABLE DES MATIfRES 

	

Page 	 Page 

	

6 	 Les articles parus 	 6 

	

9 	 Sorrisaire, deuxième trimestre 1984 	 9 

Compte courant 

	

10 	 Après dsaisonnalisation 	 10 

	

13 	 Avant désaisonnalisation 	 13 

Capital Account 
	

Compte de capital 

Direct Investment 	 19 
Security Transactions 	 19 
Other Capital Movements in Long-term 

Forms 	 21 
Capital Movements in Short-term Forms 	21 

Official International Monetary Assets 
and Liabilities 	 23 

Revisiuns 	 25 

Investissements directs 	 19 
Operations sur valeurs mohilières 	 19 
Autres mouvements de capitaux a long terme 	21 

Mouvements de capitaux a court terme 	 21 

Bilan monétaire international officiel 	 23 

Rvjsjons 	 25 

Text Table 

I. Summary Statement 

II. Investment Income 

III. Surplus/Deficit on Selected Corn-
modit lea and Groups of Comrnodi-
ties, Six Months, 1981-1984 

IV. Surplus/Deficit on Trade in [ner-
gy Materials 

V. Crude Petroleum Imports, Six 
Months, 1983 and 1984 

VI. Capital Movements 

VIt. New Issues of Canadian Bonds Sold 
to Non-residents 

VIII. Other Long-term Capital Trans-
actions 

IX. Other Short-term Capital Trans-
actions 

X. Official Financing 

Tableau explicatif 

9 i. F:tat 	récapitulatif 9 

12 II. Revenu de placements 12 

III. Excédent/déficit sur certairis produits 
et qroupes de produits, 	six rnois, 	1981- 

14 1984 14 

IV. Excédent/déficit sur coriinerce de mar- 
16 chandises de matières énerqétiques 16 

V. Importations de pétrole brut, 	lea 
16 six mois, 1983 et 1984 16 

18 VI. Mouvements de capitaux 18 

VII. Nouvelles emissions d'ohligations 
19 canadienries vendues aux non-residents 19 

VIII. Autres operations sur capitaux a long 
22 terme 22 

IX. Autres operations sur capitaux a court 
22 terme 22 

25 X. Financement officiel 25 



TA&E OF CONTENTS - Continued 

Table 

1. Canadian Balance of International 
Payments - Detailed Current and 
Capital Accounts 

2. Canadian Balance of International 
Payments - Detailed Current Account 
Seasonally Adjusted 

3. Canadian Balance of International 
Payments - Summary Account by Geo-
graphic Area 

4. Canada's Bilateral Account with the 
United States 

5. Balance of Payments Adjustments to 
Trade of Canada Figures 

6. Interest and Dividends - Between 
Canada and All Countries and Bilat-
erally with United States 

7. Other Service Transactions 

8. Foreign Exchange Rates 

9. Portfolio Transactions in Canadian 
Securities Outstanding, New Issues, 
Retirements - Between Canada and 
All Countries and Bilaterally with 
the United States 

10. Government of Canada: Disburse-
ments on Bilateral Soft Loans, and 
Subscriptions and Advances to In-
ternational Financial Agencies 

11. Export Credits Financed by the 
Government of Canada 

12. Foreign Currency Assets and Liabil-
ities Booked in Canada at Head Of-
fices, Branches and Subsidiaries of 
the Canadian Chartered Banks 

13. Transactions in Selected Money 
Market Instruments - Between Canada 
and All Countries and Bilaterally 
with the United States 

14. Canada's General Account with the 
International Monetary Fund 

15. Canada's Official International 
Monetary Assets and Liabilities 

16. Annual Historical Series of Current 
and Capital Account Transactions - 
Between Canada and All Countries 
and Bilaterally with the United 
States 

TABLE D[S PTIER[S - suite 

Page Page 

T thleau 

1.  Balance canadienne des paiements interna- 
tionaux - Detail du compte courant et du 

26 compte de capital 26 

2.  Balance canadienne des paiments interna- 
tionaux - Detail du compte courant après 

30 désaisonnalisation 30 

3.  Balance canadienne des paiements interna- 
tionaux - Comptes récapitulatifs, par 

32 zone 32 

4.  Compte bilateral canadien aver les Etats- 
36 Unis 36 

5.  Ajustements relevant de la balance des 
40 paiements aux statistiques du commerce 

extérieur du Canada 40 

6.  Intérêts et dividendes - Entre le Canada 
et tous les pays, et bilatéralement avec 

40 les 	tats-Unis 40 

42 7.  Autres operations au titre des services 42 

42 8.  Cours du change 

9.  Cormierce de valeurs inwnobilières cana- 
diennes circulation, 	nouvelles émissioris, 
remboursements - Entre le Canada et tous 
les pays, et bilatéralement avec les 

44 ftats-Unis 44 

10.  Gouvernement dii Canada: Prêts de faveur 
bilatéraux et souscriptions et avances 
aux organismes financiers internationaux 48 

48 

11. Credits a l'exportation finances per le 
49 gouvernement du Canada 49 

12. Avoirs et engagements en devises étran- 
gères comptabilisés su Canada aux sieges 
sociaux, 	succursales et filiales des 

50 banques a charte canadiennes 50 

13. Operations sur certains instruments du 
marché monétaire - Entre le Canada et 
tous les pays, et bilatéralement aver les 

52 Etats-Unis 52 

14. Compte général dii Canada auprès dii Fonda 
56 Monétaire International 56 

15. Bilan monétaire international officiel dii 
58 Canada 58 

16. Series chronologiques annuelles, opéra- 
tions au titre do compte courant et du 
compte de capital - Entre le Canada et 
tous lea pays, et bilatéralement avec 	les 

60 Ctats-Unis 60 



TABLE OF CWTENTS - Concluded 

Table 

17. Canadian Balance of International 
Payments, by Area, 1979 

18. Canadian Balance of International 
Payments, by Area, 1980 

19. Canadian Balance of International 
Payments, by Area, 1981 

20. Canadian Balance of International 
Payments, by Area, 1982 

21. Canadian Balance of International 
Payments, by Area, 1983 

22. Canadian Balance of International 
Payments, Cross Referenced to 
CANSIM Data Bank Numbers 

Reference Publications 

TABLE DES ,4ATIERES - fin 

Page Page 

Tableau 

17.  Balance canadienne des palernents in- 
64 ternationaux, 	par zone, 	1979 64 

18.  Balance canadienne des paiements in- 
76 ternationaux, par zone, 1980 76 

19.  Balance canadjenne des paiements inter- 
88 nationaux, 	par zone, 	1981 88 

20.  Balance canadienne des paiements inter- 
100 nationaux, 	par zone, 	1982 100 

21.  Balance canadienne des paiernents inter- 
112 nationaux, 	par zone, 1983 112 

22.  IJrnéros CANSIM des postes de la balance 
canadienne des paiements internationaux 124 

124 

128 Publications de rfrence 128 

n 



6 

Occasional Articles 
	 Articles parue 

Catalogue 
	 Catalogue 

	I 
67-00167-201 
	

67-001 	67-201 
Quarterly 	Annual 
	

Trimestriel Annuel 

Technical Note - Non-corporate 
Foreign Investment in 
Canadian Real Estate 
(Teresa H. Omiecinaki) 

Technical Note - Measurement of 
Bond Borrowings from Non-
residents and Associated 
Income Payments 

Technical Note - Modifications 
to International Investment 
Position Data 

Selected Transactions Between 
Canada and the United States 
Associated with Canadian 
Automot ive Manufacturing: 

1979-1982 

1978-1981 

1973-19 78 

1972-1977 

197 1-1976 

1969-1974 

1969-1972 

1965-1971 

1965-19 70 

Technical Note - Accrual of 
Interest Payments on Cana-
than Bonds and Debentures 
Held by Non-residents 

Reconciliation of Canadian - 
United States Current 
Account Balance of Payments 
Stat istica: 

1981 and 1982 

1980 and 1981 

1979 and 1980 

1978 and 1979 

1977 and 1978 

1976 and 1977 

1975 and 1976 

1974 and 1975 

1973 and 1974 

1971 and 1972 

1970, 1971 and 1972 

1970 

IV 1983 

I 1983 

IV 1982 

IV 1983 

IV 1982 

1978 

1977 

1975 and 
1976 

1973 and 
1974 

1972 

1971 

1965-70 

III 1982 

III 1983 

III 1982 

III 1981 

I 	1981 

III 1979 1978 

III 1978 1977 

II 1977 1975 and 
1976 

II 1976 

1973 and 
1974 

IV 1973 

1972 

1971 

Mote technique - Investissements 
étrangers, autres que des socits, 
dans l'immobilier au Canada 
(Teresa M. Omiecinski) 

Note technique - Mesure des emprunts 
obligataires auprès des non-rsidents 
et des palements des revenus sur ces 
obligations 

Note technique - Modifications aux 
données du bilan des investissements 
internationatix 

Certaines operations entre le Canada 
et lea rtats-Unis reliees ati secteur 
canadien de l'automobile: 

1979-19 83 

1978-19 81 

1973-1978 

19 72-1977 

1971 -1976 

1969-1974 

1969-1972 

1965-1971 

1965- 1970 

Note technique - Changement de compta-
bilisation des psiements d'interets 
su titre des obligations canadiennes 
detenues par lea non-residents 

Rapprochement de Is statistique du 
compte courant de Ia balance des 
psiements du Canada et des tats-
Un is: 

1981 et 1982 

1980 et 1981 

1979 et 1980 

1978 et 1979 

1977 et 1978 

1976 et 1977 

1975 et 1976 

1974 et 1975 

1973 at 1974 

1971 at 1972 

1970, 1971 et 1972 

1970 

IV 1983 

I 1983 

IV 1982 

IV 1983 

IV 1982 

1978 

1977 

1975 at 
1976 

197' 

197. 

1971 

1965-70 

III 1982 

III 1983 

III 1982 

III 1981 

I 	1981 

III 1979 1978 

III 1978 1977 

II 1977 1975 at 
1976 

II 1976 

1973 ct 

S IV 1973 

11971 



7 

(JC('asional Articles - Concluded 

Catalogue 

67-001 	67-201 
Uuarterly 	

~
Annual 

Articles parus - fin 

Catalogue 

67-001 	67-201 
Trimestriel lAnnuel 

Technical Note - Holdings of 
Canadian Bonds by Non- 
residents IV 1980 

Technical Note - Sale of Gold 
from Canada's Official 
International Reserves II 	1980 

Technical Note - Sector Clas- 
sification of Bonds I 	1980 

Technical Note to the Banking 
Data IV 	1978 1978 

Technical Note - Government 
of Canada Financing 1 	1978 1978 

Business Service Receipts 
and Payments: 

1981 II 	1983 

1977 1978 

1973 1973 and 
1974 

1969 III 	1971 1965-70 

Changes in Presentation - 

Net Errors and Omissions S I 	1978 1977 

International Licensing 
Agreements, 	1972 III 	1973 1973 and 

1974 

Note: For a more comprehensive review of Canada's bal- 
ance of international 	payments accounts, please 
refer to The 	Canadian Balance of International 
Paynients and International Investment Position - 

A description of sources and methods, Catalogue 
67-506E. 

Note technique - Obligations cans- 
diennes détenues par des non- 
residents IV 	1980 

Note technique - Vente d'or tir4 des 
reserves officielles du Canada II 	1980 

Note technique - Classification des 
obligations selon le secteur I 	1980 

Note technique concernant lea donnes 
bancaires IV 1978 1978 

Note technique - Finoncement du 
gouvernement du Canada 1 	1978 1978 

Pajements et recettes de servicea 
commerciaux: 

1981 II 	1983 

1977 1978 

1973 1977 et 
1974 

1969 III 	1971 1965-70 

Changements de presentation - Erreurs 
et ommissions nettes 1 	1978 1977 

Accords internationaux sur lea 
brevets, 	1972 III 	1973 1973 et 

1974 

Nota: Afin dobtenir une revue plus complete des comptes de Ia 
balance des paiements, veuillez consulter La balance des 
paie.ents et le bilan des investisse.ents internationsox 
du 	Canada 	- 	Description 	des sources et des méthodes, 
n0  67-506F au catalogue. 



Figure I 

Canadian Balance of international Payments 
Balance canadienne des palements Internatlonaux 	 I 

Merchandise Trade - Commerce de marchandises Current Account Balances - Soldes du compte courant 

$ millions $ millions 
- -29,000 - -3,000 

Exports 	 Imports 
Unadiusted 

- 	Exportetions 	Importations - 28000 Non-dsaisonnaiises - 2.000 

Unadjusted 

' ______________ 

- - 24,000 S 	 Ddsaisonnalusés 2.000 •• 
II 	I 	I 	I 	I 	I 	I - -23000 1 	3000 

1981 	 1962 	i 	1983 	 1984 

- I - 22,000 - Capital Movements - Mouvements de capitaux 7.000 
Long-term 

- - 21,000 - Long terrne - 6,000 
I Short-term 

- 	S - 20,000 
- A Court terme - 5,000 

I It - I - 19,000 - i - 4,000 

- . - 18,000 
- Ir1i 	I 	, 

- 3.000 

- -17,000 - 'I 	A 	lit - 2,000 

I  
-16,000 

'r]1if4 I 1 
- 1,00C 

I ' 
::: 

i 
I - 14,000  1.000 

II 

 

Es is ii.ji 	ti JM 	i1 	i 0 -  -2,000 
1981 	 1982 1983 	 -1984 

Non-merchandise Trade - Operations sur Invislbies - - 3,000 

Receipts 	 Payments 
- 	Recettes 	 Palements - 12,000 - 	I - 4,000 

Unadjusted 
- 	Non-desaisonnahses - 11,000 - - 5.000 

SeasonaiIy I adjust. .dJ • I 	 I 	I 	I 	I 	I 	I _j........ 	..,.,,,j,.,.....,. I -  - 10,000 6000 
Desaisonnals ' 	-- 

, 

1981 	 1982 	 1983 	 1984 

- • 14 - 9,000 - 	Net Official Monetary Movements - 6,000 

h1 .1 Mouvements 
8,000 - 	monétaires - 5,000 

I I 	F I I I offlclels nets 
7,000 - - 4.000 

- - 	6.000 - - 3,000 

5,000 - 	 I - 2.000 

- 4.000 - -1,000 

0 
- 

-3,000 

2,000 - 	I 	 I - 1,000 

1,000 

II 	IIIHI1 r 	ii 	iiiiv,i 	uj 	iv Ililvi 	II 	IUIV I 	It 	iii 	lvii 	ii 	liilV 	Iii 	iiiiVii 	It 	iiiiV 
1981 	 1982 1983 	 1984 1981 	 1982 	 1983 	1984 



SLNMARY 

Second (arter 1984 

Current account transactions, on a seasonally 
djusted basis, produced a significant surplus of $631 

million in the second quarter, compared to a virtual 
balance in the previous quarter. The surplus resulted 
from a record high merchandise trade balance of $5.4 
billion. Although at a slower pace (4%), exports 
increased silstantially to $28.0 billion, while, with 
the relatively slow growth of the Canadian economy, 
imports increased only marginally (1%) to $22.6 
billion. 

RCS 114E 

Deuxi&ne tri.estre 1984 

Aprés désaisonnalisation, lea operations au compte courant 
laissent un excCdent appreciable de 631 millions au deuxième 
trimeatre, alors qu'elles s'étaient pratiquement équilibrées 
le trimestre précédent. Lexcédent sexplique par un solde du 
coemerce de marchandiaes record de $5.4 milliards. Lea 
exportations ont progressé sensiblement, bien que coins 
rapidement (4%), pour atteindre $28.0 milliards, tandia qom, 
compte tenu de Ia croiasance relativesient lente de l'conomie 
canadienne, les importations naugmentaient que de raçon 
minime (1%) pour me fixer h $22.6 milliarda. 

TEXT TABLE I. Suumary Statement 

TABLEAU EXPLICATIF I. ftat récapitulatif 

Item 

Detail 

1983 

II 	III IV 

1984 

I 	II 

1982 1983 

millions of dollars - millions ne dollars 

Seasonally adjusted - Après dCsaiaonnalisation 

l'rchandise trade balance - Solde du coemerce 
de marchand isea + 5,279 	+ 3,883 + 4,281 + 4,487 	+ 5,407 + 17,813 + 17, 7U5 

Balance on non-merchandise transactions - 
Solde des operations sur irivisibles - 	3,970 	- 4,171 - 4,242 - 4,448 	- 4,776 - 	15,149 - 	16,019 

1 , iii, , nt account balance - Solde du compte 
mi;rnt -4- 	1,309 	- 	288 + 	39 + 	39 	+ 	631 + 	2,664 + 	1,686 

seaaonally adjusted - Non désaisonnalisé 

Cur rcmnt 	accuummL 	balance 	- 	So lde 	du 	comnptc 
courant + 	1,142 + 	333 + 	764 - 	1,292 + 	464 + 	2,665 + 	1,686 

Capital movements in long-term forms(1) 	- 
Mouvmnents de capitaux a long terme(1) + 	1,021 + 	155 + 	418 + 	219 + 2,134 + 	8,084 + 	2,310 

Capital movements in short-term forms(1) - 
ft,uvements de capitaux b court terme(l) + 	878 + 2,651 - 	1,162 - 	15 - 2,225 - 	9,642 + 	2,119 

Net capital movements(1) - tuvements nets 
de capitaux(1) + 1,900 + 2,806 - 	745 + 	204 - 	91 - 	1,558 + 	4,428 

Net errors and omissions - Erreurs et 
omissions nettes - 2,862 - 2,876 - 	488 - 	172 - 	1,912 - 	1,802 - 	5,566 

Allocation of Special Drawing Rights - 
Al location de droita de tirages spéciaux - - - - - - - 

Net official monetary movements - 
Mouvements officiela monétaires nets + 	180 + 	263 - 	469 - 	1,260 - 	1,539 - 	695 + 	548 

(1)A minus sign indicates anoutflow of capital from Canada and represents an increase in claims on non-residents or a 
reduction in liabilities to non-residents. 

(1) U-n signe mains représente une sortie de capitaux du Canada et une augmentation des créances sur lea non-residents ou une 
diminution des engagements envers lea non-residents. 

The increase of $332 million to $4.9 billion in the 
deficit on services was spread anong all service 
accounts, except for dividends. While relatively 
large, dividend payments declined by $100 million from 
he unusually high level of the previous quarter. The 
mirinlnis on transfers at $164 million was slightly 

in' r than in the previous quarter. 

.Jnadjusted for seasonal variations, there was a 
rn'nt account surplus of $464 million, down from a 

billion surplus in the second quarter of 1983. 
Ihe decline in the surplus was mostly attributable to 
larger net payments on investment income. 

Lauqmentation de $332 millions du deficit au titre des 
services, qui passe b $4.9 milliards, touche tous lea romptes, 

I'exception des dividendes. Bien que relativenent 
importants, lea paiements de dividendea diminuent de $100 
millions par rapport au nivesu inhabituel élevé du trimestre 
précédent. L'excédent au titre des tranaferts ($164 millions) 
est en lCgère hausae par rapport au trimestre précédent. 

Avant désaisonnalisation, le compte courant dégage un 
excédent de $464 millions, comparativement b un excédent de 
$1.1 milliard au deuxiènie trimeatre de 1983. La diminution de 
l'excédent s'explique principalement par l'accroissement des 
paiementa nets au titre des r-evenus de placements. 
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Au compte de capital(1), lea operations a long terme so 
traduisent par une entrée nette de $2.1 milliards, la plus 
importante des deux dernières années. La plus grande partie d 
l'entrée nette a continue de prendre Is forme de placements 
étrangers en obligations canadiennes ($2.2 milliards), 
auxquels emt venue sajouter une entrée nette trimestrielle do 
$175 millions au titre des operations sur investissements 
directs, Is premiere depuia Is fin de 1977. On relève une 
sortie de $672 millions au chapitre des prêts du Gouvernement 
du Canada aux non-residents. S'agisaant des operations sur 
capitaux h court terme, une entrée nette de 1.4 milliard mu 
titre des placements Ctrangers en bans du Trésor du 
Gouvernement du Canada est neutraliaée par des sorties nettes 
totalisant $2.4 ailliards provenant des depots en devises des 
residents h letranqer (y compris lea banques). Lea "autres 
opêrations sur capitaux h court terme" laissent également une 
sortie nette de $1.5 milliard. 

La divergence statistique (erreurs et omissions nettes des 
estimations enregistrées des operations au compte courant et 
au compte de capital) Cquivaut b un debit net de $1.9 
mill iard. 

L'actif monétaire officiel net du Canada diminue de $1.5 
milliard (dont les deux tiers en juin), après avoir baissé de 
$1.3 milliard le trimestre précédent. 

Le dollar canadien a continue de se déprécier par rapport è 
is devise snéricaine su deuxieme trimestre pour tomber au 
minimum historique de 75.77 cents E.-U. vera Is fin de juin. 
Le dollar devait clOtut-er le triinestre b 75.93 cents .-&J., Ce 
qui reprCsente une baisse de plus de 4 cents . -U. depuis le 
debut de l'année. 

C1kII'TE COLIANT 

Après désaisonnalisat ion 

Le compte courant, aprCs dCsaisonnalisation, enregistre un 
exécédent de $631 millions, sensiblement supérieur b celui d€ 	is 
$39 millions du premier trimestre de 1984. Il s'explique par 
une progression de plus d'un rinquieme de l'excédent du 
cormmerce de marchandisea qui dépaaae le nivesu record de $5.4 
milliards. Le deficit sur invisibles augmente de plus de 7% 
pour dépasaer $4.8 milliards. 

La valeur des exportations de marchandises progresse de 
presque 5% par rapport mu premier trimestre pour me fixer a 
$28,016 millions. En volume, ii s'aqit dun revirement 
apprecile de plus do 9% qui se traduit par une baisse minime 
au deuxieme trimestre, explicwhle par l'inertie des marches en 
Europe et au Japon et le relrhement de Is demands aux 
Ctats-Unis. La valeur des exportations vers les tats-Unis et 
10 .]apon s'accrolt do 5% et de 4% respectivement, tandis que 
lea ventea a la Communauté économique européenne (CIL), y 
compris le Roymume lJni, demeurent inchangées par rapport mu 
trimestre prCcCdent. Lea exportations vers le reste du monde, 
qui représentent 12% du total des exportations du Canada, 
s'accroissent do 5%. Par marchandise, los exportations do 
pCtrole brut, de pate de baja, de papier journal, de céréalea 
et do materiel ferroviaire augmentent, tandis que Ion relCve 
d'inportantes diminutiona de celles de produita automobiles, 
do pCtrole brut et de dérivés du pétrole et du charbon. 

Los importations de morchandises augmentent de 1% pour so 
fixer b $22,609 millions. En termes reels, compte tenu do la 
croissance relativeiment lente do l'économie canadienne, les 
importations sont en legère baisse, abcs qu'elles avaient 
augmenté de presque 8% mu premier trimestre. On releve une 
léqCre diminution de Is valeur des importations en provenance 
des ltats-Unis. Cependant, les arhats do is CCE s'accroissent 
legerement, tandis que lea importations en provenance du Japon 
et du rests du monde progrossent do 9% et do 10% respective-
sent. Par marchandiso, ce sont los importations de machines et 
do materiel do bureau, de materiel de télécommunication ot 
connoxo et do charbon qui augmentent le plus. Les importa1: 
de produits automobiles, de pétrole brut et do dérivé; I 

pétrole et du charbon diminuent. 

In the capital account(1), long-term transactions 
produced a net inflow of $2.1 billion, the largest 
quarterly net inflow of the last two years. Most of 
the net inflow continued to represent foreign 
investment in Canadian bonds ($2.2 billion). This was 
supplemented by a quarterly net inflow of $175 million 
from direct investment transactions, the first 
quarterly net inflow since the end of 1977. A net 
outflow of $672 million was recorded from Government 
of Canada loans to non-residents. Among short-term 
capital transactions, a net inflow of $1.4 billion 
from foreign investment in Government of Canada 
treasury bills was more than offset by net outflows 
totalling $2.4 billion from foreign currency deposits 
abroad by residents (including banks). There was also 
a net outflow of $1.5 billion from "Other short-term 
capital transactions". 

The statistical discrepancy 	(net errors and 
omissions in the recorded estimates of current and 
capital account transactions) was equivalent to a net 
debit of $1.9 billion. 

Canada's net official monetary assets declined by 
$1.5 billion (two thirds of which occurred in June) 
following a decline of $1.3 billion in the previous 
quarter. 

The Canadian dollar vis-à-vis its United States 
counterpart continued to depreciate in the current 
quarter, touching a historical low of U.S. 75.77 cents 
towards the end of June. The dollar closed the quarter 
at U.S. 75.93 cents, which represented a decline of 
more than U.S. 4 cents from the beginning of the 
year. 

CLRRENT AcCOUII 

Seasonally Adjusted 

The current 	account, 	adjusted 	for 	seasonal 
variations, registered a surplus of $631 million, up 
stistantially from the $39 million surplus recorded in 
the first quarter. This resulted from an increase of 
over a fifth to a record merchandise trade surplus of 
over $5.4 billion. The non-merchandise deficit, at 
over $4.8 billion, increased by over 7%. 

The value of merchandise exports rose by almost 5% 
to $28,016 million over the first quarter. In volime 
terms, there was a significant awing of over 9% to a 
marginal decline in the second quarter, reflecting the 
market softness in Europe and Japan, coupled with an 
easing of demand in the United States. The value of 
exports to the United States and to Japan rose by 5% 
and 4%, respectively, while sales to the European 
Economic Community (EEC), including the United King-
dom, remained unchanged from the previous quarter. 
Exports to the rest of the world, which account for 
12% of total Canadian exports, rose by 5%. On a 
commodity basis, increases were recorded for crude 
petroleum, woodpulp, newsprint, grains and railway 
equipment. There were large decreases in automotive 
products, crude petroleum and petroleum and coal 
products. 

Merchandise imports increased by 1% to $22,609 mil-
lion. In real terms, with the relatively slow growth 
of the Canadian economy, imports were slightly down in 
contrast to a rise of almost 8% in the first quarter. 
There was a small decline in the value of imports from 
the United States. However, purchases from the EEC 
rose slightly, while from Japan and from the rest of 
the world imports increased by 9% and 10%, respec-
tively. On a commodity basis, the largest increases 
occurred in office machines and equipment, telecom-
munication and related equipment and coal. Declines 
were registered in automotive products, crude petro-
leum and petroleum and coal products. S 
(1) Capital transactions are not seasonally adjusted. 	 (1) los operations sur capitaux no mont pas désaisonnalis 



The balance on automotive products rose by about 6% 

e record surplus of $1,164 million, as a drop of 5% 
ports to $7,168 million was more than offset by a 

crease of 7% in imports to $6,004 million. For 
isle petroleuii, with imports declining by 17% to $812 
.1 lion and exports increasing significantly by over 
"% to $1,370 million, there was a swing of $647 

million to a surplus of $558 million. 

IIL 

Le solde des produits automobiles s'accrolt d'environ 6% 
pour dégager un excédent record de $1,164 millions, puisqu'une 
chute de 51  des exportations, h $7,168 millions, est 
neutralisée par une baisse de 7% des importations, b $6,004 
millions. Dana le cam du pétrole brut, lea importations 
baissent de 17% pour tomber h $812 millions, landis que les 
exportations s'sccroissent sensibiement de plus de 55% pour se 
fixer h $1,370 millions, cm qui me traduit par un revirement 
de $647 millions qui laisse un excédent de $558 millions. 

Figure II 

Merchandise Trade Indexes, Seasonally Adjusted 
Indices du commerce de marchandises, désaisonnalisés 
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Source: Gross National Product Division. 

Source: Division du produit national brut. 

In the second quarter merchandise import prices 
increased by 1.4% while export prices rose by 4.8%, 
reflecting an increase in the prices of some crute and 
fabricated materials. As a result, Canadas terms of 
trade aseliorated by more than 3 percentage points. 

The seasonally adjusted non-merchandise deficit 
between Canada and all cou,tries deteriorated by 7% in 
the second quarter of 1984. This was entirely due to 
the increase in net service payments to $4,939 million 
from $4,607 million in the first. quarter. 

Net travel payments increased by 9% to $520 million 
as a result of lower expenditures in Canada by visi-
tors from overseas coi.aitries. There was no change in 
the deficit with the lh -iited States as a 5% decline in 
receipts was matched by a 4% drop in payments. Travel 
expenditures by residents of Canada in the United 
States were the lowest since the first quarter of 
1983. 

The deficit recorded on interest and dividend 
• ransactions rose by 2% to $2,806 million representing 
Imost three fifths of total net service payments. 

Interest and dividend receipts fell by 14% to $404 
rijlion due mainly to reduced dividend receipts. Pay-
nnrIts did not change significantly in total as a large 
decline in dividend payments was almost entirely off-
set by an increase in interest payments. The interest 
component accounted for 84% of the total deficit on 
this item.  
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Au deuxièmie trimestre, lee prix At limportation des mar-
chandises augmentent de 1.4%, landis que ceux des exportations 
aaccroissent de 4.8%, traduisant ainsi un accroissement du 
prix de quelques matières brutes et travaillées. Pour cette 
raison, lea termes de léchange du Canada s'anéliorent de plus 
de 3 points. 

Le deficit désaisonnalisé sur invisibles entre le Canada et 
tous lee autres pays me degrade de 7% au deuxime trimeslre de 
1984. Cette degradation s'explique uniquement par laugmenta-
tion des paiements nets su titre des services, qui paasent de 
$4,607 millions au premier trimestre a $4,939 millions su 
deux ime. 

Lee paiements nets au litre des voyages augmentent de 9% 
pour atteindre $520 millions en raison de is diminution des 
dépensea su Canada des visiteurs de pays etrarigers. Le dCfi-
cit svec les Etats-Lliis reste inchangé, une baisse de 5% des 
recettes étant compensée par une diminution de 4% des paie-
ments. Les dépenses touristiques des residents du Canada aux 
ttats-Unia sont les plus foibles depuis le premier trimestre 
de 1983. 

Le deficit su litre des operations sur intérèts et dividen-
des se détCriore de 2% pour passer a $2,806 millions, et 
représente presque lea trois cinquiènies du total des paiements 
nets au titre des services. Les recettes sous forme 
d'intérêts et de dividerides diminuent de 14% pour tonber 
$404 millions en raison principalement dijie reduction des 
recettes de dividendes. Les paiements n'ont pam vane de 
facon sensible au total, puisquixie importanle baisae des 
paiements de dividendes a été presque entièrement compensée 
par une augmentation des paiements dintéréts. La compossnte 
intérêts compte pour 84% du deficit total h ce poste. 



TEXT TABlE II. Investment lncnn, 

TA&(AU EXPI. ICAIW II. Resen,, d..  

Rre,pts - 	eetles 	 Pam,enta - Peiementa 

Period 	lntereat(1) D,xideoda(1) l4iscell- lnterest(1) 	Oividends(1) 	Miscell- 

Pdriode 

aneous 

income(2) 

aneous 

income(2) 
Total Total 

lntérAts(l) Oinldendes(1) Revenua Int6r8ts(1) 	Djvidendea(1) 	Revenus 

dlvers(2) divera(2) 

millions of dollars - millions de dollars 

Seasonally adjusted - Après désaisonnal isat ion 

1982 337 1,361 3,537 5,235 7,815 3,009 6,167 16,991 

1983 467 1,550 3,070 5,087 8,819 2,152 5,316 16,287 

1984 

1992, 

105 102 807 1,213 1,728 784 1,566 4,076 

II 77 349 934 1,359 1,909 803 1,667 4,378 

III 63 303 891 1,257 2,057 640 1,538 4,235 

IV 93 407 906 1,406 2,121 782 1,396 4,299 

1983: 

104 409 748 1,262 2,135 543 1,251 3,929 

11 110 336 723 1,169 2,187 605 1,211 4,002 

III 129 412 761 1,324 2,213 559 1,378 4,130 

Ill 

IV 

Not seasonally adjusted - Non désaisonnalia6 

1982 337 1,361 3,537 5,235 7,813 3,009 6,167 16,991 

1983 467 1,550 3,070 5,087 8,819 2,152 5,316 16,287 

1984 

1982: 

103 267 783 1,151 1,728 641 1,586 3,956 

IT 73 118 947 1,119 1,909 667 1,720 4,296 

II! 57 261 680 1,198 2,057 539 1,545 4,142 

IV 104 515 927 1,546 2,121 1,161 1,315 4,507 

1963: 

1 105 368 713 1,185 2,135 455 1,256 3,847 

11 106 309 737 1,152 2,187 520 1,259 3,966 

III 123 178 758 1,258 2,211 493 1,401 4,107 

IV 115 496 862 1,492 2,284 684 1,401 4,168 

1984: 

1 107 338 786 1,232 2,338 737 1,415 4,491 

11 A IA .I AlA 

(1: Ay, .J4 	- 	II 	-I 	ll'-- . 	' 

(2> A cenponent of 'Other ser,,ices" in the main tables. 
(2 1  I.ke composante de "Autres services" dons len tableaux principaux. 
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' 	 The deficit recorded on "other service" trans- 
I ions rose by more than 14% to $1,409 million mainly 

a result of a drop in business service receipts and 
increase in miscellaneous income payments. Net  

r:iyments on the investment income account, which 
irlisies interest and dividends as well as miscel-
laneous income, were up by about 4% to $3,463 mil-
lion. Over two thirds of this increase was generated 
by interest and about one-fifth by miscellaneous 
income. 

The surplus on unilateral transfers, at $164 
million, did not change significantly from the first 
quarter and was still historically low. The 12% drop 
to $295 million in Canada's official contributions to 
developing countries was partially offset by 
reductions in inflows of funds by immigrants arriving 
in Canada. 

tkuxJjusted for Seasonal Variations 

In the second quarter of 1984 the current account 
was in surplus by $464 million, down from $1.1 billion 
surplus in the second quarter of 1983. The decline in 
the surplua was largely attributable to higher net 
payments on investment income. 

In the first six months of 1984, current account 
transactions produced a deficit of $829 million, 
compared to a surplus of $589 million in the 
corresponding period of 1983. This resulted from an 
increase of $238 million in the trade surplus, 
combined with a significant rise of $1.7 billion in 
the non-merchandise deficit. 

Current 	account 	transactions with the United 
;tates in the first six months of 1984 resulted in a 

'  iplus of over $1.7 billion, an improvement of more 
an $1.4 billion from the corresponding period of 

IaU. This increase was more than accounted for by the 
i." billion rise in the merchandise trade surplus. 

Merchandise exports to the United States totalled 
$43,088 million, up by one-third from the first half 
of 1983. Most of the increase case from exports of 
automotive products which soared by 51% to $15.1 
billion. Passenger automobiles, accounting Ior41%, led 
the increase in exports of automotive products. Other 
significant increases were recorded for crude 
petroletan, iron and steel, telecommunication and 
related equipment and newsprint. The value of crude 
petroleus shipments increased by 364 to $2.2 billion, 
with volune rising by 41%. There was a significant 
drop in the sales of natural gas. 

Imports from the United States at $33,970 million, 
increased by almost a third from 1983. Purchases of 
automotive products increased by 44% to $11.8 billion 
to account for 35% of the total value of imports from 
the United States. Motor vehicle parts (except 
engines) were the major component in the increase in 
automotive products, accounting for 55%. Canada's 
automotive trade surplus with the United States rose 
by over 84% to $3.4 billion, a record high surplus for 
comparable periods. There were also increases in pur-
chases of computers and office equipment, telecommuni-
cation and related equipment and measuring and labora-
tory equipment. The value of crude petroleun imports 
rose by 32% to $287 million while volune increased by 
40%. Lower purchases were recorded for precious 
metals and petroleum and coal products. 

In the first six months of 1984, non-merchandise 
' 

	

	ransactions between Canada and the United States 
isulted in a deficit of $7,372 million, an increase 

16% over the corresponding period in 1983. 	This 
virtually all due to an expansion in net service 

iyments as the small surplus on unilateral transfers 
was almost unchanged. 

Le deficit des "sutres operations au titre des services" 
augmente de plus de 14% pour passer h 51,409 millions en 
raison principalement dune diminution des recettes au titre 
des services colllnerciaux et d'une augmentation des paiements 
de revenue divers, tee paiements nets au compte des revenus 
de placements, qui comprend les intéréts, les dividersies et 
lea revenus divers, augmentent denviron 4% pour passer a 
$3,463 millions. Plus des deux tiers de cette augmentation 
est imputable aux intérAts, et environ tin cinquièee, aux 
revenus divers. 

L'excédent au chapitre des transferts multilatéraux ($164 
millions) We P85 change de façon importante par rapport au 
premier trimestre et demeure encore baa selon lea normes 
historiques. La diminution de 12% des contributions officiel-
les du Canada aux pays en développement, qui toebent è $295 
millions, eat en partie coepensée par une reduction des 
entrées de cspit.aux apportés par les immigrants arrivant au 
Canada. 

Avit dCsaiaonnalisat ion 

Au deirxième trimestre de 1984, le compte courant dégaqe tin 
excédent de $464 millions, inférieur h celui de $1.1 milliard 
du deuxième trimestre de 1983. La diminution de l'exédent 
s'explique principalement par tine augmentation des paiements 
nets au titre des revenue de placements. 

Au cours des six premiers mois de 1984, lea operations au 
compte courant me soldent per tin deficit de $829 millions, 
alors qu'on avait enregistré un excédent de $589 millions su 
cours de la période correspondante de 1983. Cette degradation 
s'explique par une progression de $230 millions de lexcédent 
commercial et par one importante hausse de $1.7 milliard du 
deficit stir invisibles. 

Lee opérat ions au rompte rourant aver lea tats-Unis au 
cours des sic premiers mois de 1984 laissent un excédent de 
plus de $1.7 milliard, cm qui représente une amelioration 
dCpassant $1.4 milliard par rapport b Is période correspon-
dante de 1983. L'aisgmentation de lexcédent du commerce de 
marchandises est encore plus importante ($2.5 milliardm). 

Les exportations de marchandises vers lea 	tats-Unis 
totalisent $43,088 millions, en hausse dun tiers par rapport 
au premier semestre de 1983. La plus grande partie de cette 
augmentation s'explique par les exportat ions de Iroduits auto-
mobiles, qui progressent de 51% pour atteindre $15.1 nil-
liards. La progression des exportations de produits auto-
mobiles met dominée par cellea de voiturem, qui comptent pour 
41%. On relève dautres aujmentstions isportantes pour le 
pétrole brut, le fer at l'acier, le materiel de tClécommunica-
tion et connnexe et le papier journal. La valeur des livrai-
sons de pétrole brut augmente de 36% pour passer b $2.2 mu-
liards, tandis que l'augmentation en volune est de 41%. Les 
ventes de gaz naturel baissent sensibletnent. 

Les importations des Ctats-Unis augmentent de presque un 
tiers par rapport h 1903 pour se fixer h $33,970 millions. Les 
achats de produits automobiles augmentent de 44% pour passer 
$11.8 milliards et représentent 35% de Is valeur totale des 
importations en provenance des rtats-Unis. Les pièces (a 
l'exception des moteurs) représentent Is plus grande partie de 
l'auqmentation des produits automobiles, aver 55%. LexcAdent 
du commerce automobile du Canada avec 1mm tats-Unis augmente 
de plus de 84% pour passer I $3.4 milliards, ce qui est Un 
record par rapport aux périodes compsrables des années 
prCcCdentes. Lee achats dordinateurs et de materiel de 
bureau, de materiel de télécomnrunication et connexe et de 
materiel de mesure et de laborato ire augmentent égaletnent . La 
valeur des importations de pétrole brut augmente de 32% pour 
passer I $287 millions, tandis que l'aujmentation en volisne 
est de 40%. Les achsts de métaux précieux et de dérivés du 
pétrole et du charbon diininuent. 

Au cours des six premiers mois de 1984, 1cm operations stir 
invisibles entre le Canada et 1cm Etats-Unis se soldent par tin 
deficit de $7,372 millions, ce qui marque une degradation de 
16% par rapport I la période correspondante de 1983. Cette 
degradat ion eat attribuable presque uniquement I one augmenta-
tion des palements nets au titre des services puisque Ic léqer 
excédent au chapitre des transferts unilatéraux est demeuré 
prstiquement inchangé. 
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TUE 368FF III. Surplusl0eficit on SeIectd Condjtjes and Oro,s OF Comlit ies,(l) Si,, Menths, 1981 -1984 

TABLEAUX LXPL WAI IF I II. txcMentfddFicit Sur certains praduits at groes de produits(1), ala ani, 1981-111h 

1981 	 1182 
	

1983 	 1964 

It em 
millions of dollars - millions de dollars 

Ddt8i 1 

All countries - laos lam pays 

Merchandise trade balance - So Ide du commerce de marchand Ises v 	3,266 i 	7, 741 • 9,031 + 9,269 

Live animals - dni,saw vivar,ts - 	90 * 	88 . 	134 • 	171 

Food, feed, beverages and tdoacco - Aliments, provendes, boisaons at tWhacs * 	1,692 2,257 + 2,482 + 1,970 

Of at,ich - Dot: 
Meat - Viandes • 	160 242 • 	226 • 	189 

Fish - Poissans • 	926 • 	496 * 	6111 + 	493 

Barley - Orge • 	313 * 	472 * 	341 v 	342 

Wheat - Bid • 	1,795 • 	1,951 * 2,160 • 1,987 

Crude uooterials, 	inedible - Matibres brutes, non comestibles * 	1,285 • 3,042 • 3,972 + 4,530 

Of which - Dont 
Crude petroleum - Pdtrole brut - 	2,820 - 	1,462 • 	244 * 	417 

Natural gas - Gaz naturel + 	2,132 r 2,439 • 	2,154 + 2,062 

Copper, 	iron and nickel 	in ares - Minerais de cuivre, de For et de nickel • 	1,088 + 	935 .. 	752 + 	909 

Sulphur - Soufre • 	429 • 	418 • 	287 .- 	344 

Fabricated materials, 	inedible - Hatibres travaillAes, non comestibles + 	9,372 * 6,131 • 7,932 * 9,299 

Of whirh - Dont; 
lumber, newsprint and anodpulp - Sciaqes, papier journal at p6te de balm * 	5,841 + 5,218 • 5,197 * 5,944 

Petroleum and coal pcodants - Odrivds du pdtrole at du charbon • 	942 • 	730 • 	993 •+ 	940 

Aluminum inclul in9 alloys - Aluminium y compris ulliages • 	574 • 	461 v 	585 -. 	660 

Electricity - Clectricitd • 	561 • 	489 * 	557 + 	643 

End prodants, 	inedible - Produits finis, non cronestibles - 10,298 - 6,443 - 6,165 - 7,906 

Of Which - Dont, 
Vutomotive prod*rts - Produits de l'autaaob,le - 	1,868 • 	745 • 	1,103 • 	1,991 

Machinery - Machines at outillaqe - 	3,330 - 	2,232 - 	1,654 - 	2,2+ 

Telecotrmunication and related equipoent - Materiel et Aquipement de tdikommu- 
nicatior, - 	603 - 	554 - 	622 - 	1,U 

Electronic computers - Ordinateurs Clectroniques - 	1,064 - 	1,190 - 	1,286 - 	1, 

Special transactions, Trade - Transactions spkiales ciminerciales - 	41 - 	317 - 	363 - 

Other(2) 	- Autrem(2) + 	1,069 * 	982 • 	1,041 i 	1,7 

1h,ited States - Ctats-Unis 

Merchandise trade balance - Solde du coam,erce de marchandises 
	 1,157 	 • 4,645 	 * 6,642 	 + 9,118 

Line animals - Animw vioanta 	 - 	46 	 + 	64 	 * 	lOB 	 • 	146 

Food, 	feed, beserages and tobacco - Aliments, pcover,des, boissons et twhacs - 	255 - 	149 • 	56 + 	42 

Of which - Dont: 
Meat - Viandem * 	65 + 	143 • 	169 • 	174 

fish - Poissons * 	303 * 	103 • 	393 * 	169 

Barley - Or9e * 	15 • 	30 * 	16 * 	10 

Wheat-Bid - 	1 - • 	7 * 	6 

Crude materials, 	inedible - Metibrea brutes, non cca,est ibles * 2,298 * 2,602 • 2,982 + 3,211 

Of Which - Dont; 
Crude petroleum - Pdtrole brot . 	674 * 	796 • 1,368 -i- 	1,847 

Natural gas - Gaz naturel + 2,132 • 2,439 + 2,154 + 2,062 

Copper, 	iron and nickel in ares - Minerais de cuivrw, de fec at de nickel • 	261 • 	167 • 	154 * 	177 

Sulphur - Soufre • 	49 + 	49 + 	35 + 	60 

Fabricated materials, inedible - Hatièrea travailldes, non comestibles * 	6,238 * 5,769 • 6,126 * 7,972 

Of which - Dont: 
Lumber, newsprint and anodpulp - Sciages, papier journal at p8te de bois + 	3,733 * 3,559 • 3,648 • 4,372 

Petroleum and coal produmtm - Ddrivdm do pAtrols at do charbon * 	909 • 	769 .. 1,042 .. 	1,116 

Aluminum including alloys - Aluninius y compria alllaqes • 	382 231 + 	376 + 	558 

Electricity - Clectricitd + 	581 * 	489 + 	557 • 	661 

End produnts, inedible - Produits Finis, non cst iDles - 	8,161 - 4,492 - 3,179 - 	3,119 

OF Which - Dont, 
Autasotise prodicta - Produits de l'autamobiie - 	1,556 • 	1,141 • 	1,825 + 3,365 

Machinery - Machines at outiliage - 	2,670 - 	1,863 - 	1,411 - 	1,741 

Telscoesnunication and related equipoent - Materiel at dqulpement de tdldcoswTai- 
nication - 	372 - 	374 - 	333 - 	476 

Electronic computers - Ordinateura Clectronlquea - 	1,015 - 	1,288 - 	1,181 - 	1, 7111. 

Special transactions, Trade - Transactions spdciales cmmsercialea • 	13 - 	213 - 	256 -as 

Dther(2) 	- Autrea(2) • 	1,070 • 	864 805 + 1,2 

(1) Trade of Canada figures with adjustments appropriate for balance of payments purposes. - 
(1) Chiffres do commerce estArteur du Canada comportont des ajuatements de ndcessitCs aim fins de Is balance des palementa. 
(2) Includes balance of payments adjustments which cannot be allocated directly an a coe.mndity basis. 
(2) Comprend 1cm ajumtmsents 8 Is balance des paiooents gui ne peucent pam 8tre attribuAs directement sum difFArents pcodults. 

I 

S 
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, The deficit recorded on service transactions 
panded by over a billion dollars to $7,418 million. 

Cqher net payments of interest and dividends which 
ese by over a quarter to $3,201 million, accounted 

Fir almost two thirds of the increase in net service 
ayrnents. With an advance of over 50% in dividend pay-

ments to $1,245 million, this component accounted for 
over a third of the aggregate interest and dividend 
payments. Interest payments, at $2,376 million, showed 
a relatively email growth of 6%. 

The deficit on "other service' transactions rose by 
12% to $2,947 million. Receipts from miscellaneous 
income transactions doled and earnings from business 
services rose by 24%. Iota! "other service" receipts 
advanced by over a third to $1,755 million. An 
increase of a fifth in payments to $4,702 million, 
mainly due to increases in payments on miscellaneous 
income transactions, more than offset the increase in 
receipts. 

In the first six months of 1984 the deficit with 
the lkijted States on investment income transactions 
which consist of interest, dividends and miscellaneous 
income, at $4,866 million, was 24% higher than that in 
the first six months of 1983. 

The travel deficit, at $1,189 million, was virtu-
ally unchanged from a year earlier. A rise of 15% in 
receipts to $1,053 million, partly due to an increase 
in the nunber of visits to Canada by residents of the 

 nffci 	 in ic irnt 

• 	Lii! 	FUH .i!!!l 	lri 

European Lconomc Commta,ity (EEC) pi udut n it def i - 

it of over $2 billion in the first six months of 
1984, an increase of more than $1.3 billion over the 
first half of 1983. The merchandise trade balance 
resulted in a deficit of $632 million, due to a sub-
stantial rise of $1.3 billion in imports. 

terchandise exports to the EEC totalled $3,384 mil-
lion, up by 7% over 1983. Despite a nijeber of major 
work stoppages which disrupted industrial activity in 
some of the member countries, sales were higher for 
all the members of the Community. [Ni a commodity 
basis, important increases were recorded for rapeseed, 
nickel, precious metals, tobacco and organic chetni-
calm. There were declines in exports of copper and 
alloys, iron ores and concentrates, inorganic chemi-
cals and wheat. 

Imports from the [[C rose by almost 50% to $4, 016 
million. The relative weakness of European currencies 
in relation to the Canadian dollar was probably one of 
the important factors in this develolxnent. Large 
increases were recorded for imports from all the mets-
bers of this group of countries with the more notable 
commodity increases being in crule petrole&Jn, automo-
tive prodixts, iron and steel and special industrial 
machinery. 

The deficit on non-merchandise transactions between 
Canada and the EEC expanded by over a fifth in the 
First six months of 1984, reaching a level of $1,449 

,  illion. Net  service payments rose by 9% and net 
r:flows of unilateral transfers dropped by over two-

Fifths. 

Le deficit des operations au litre des services augmente de 
plus dun milliard de dollars pour passer N $7,418 millions. 

augmentation des paiements nets d' intérêts et de dividendes, 
qui s'accroissent de plus d'un quart pour passer N $3,201 nil-
lions, compte pour presque lea deux tiers de rette c'roissance 
des paiements nets au titre des services. Compte tenu dune 
augmentation de plus de 50% des paiemenls cle dividendes, N 
$1,245 millions, ce poste représente plus du tiers du total 
des paiements d'intérêta et de dividendes. Les paiements 
d'intérêts, N $2,376 millions, enregistrent une croissance 
relativement faible de 6%. 

Le deficit des "autres opérat ions au titre des services" 
auqmentent de 12% pour passer N $2,947 millions. Lea recettes 
au litre des revenus divers doubient, et les gains provenant 
des services commerciaux s'accroissent de 24%. Le total des 
"autres recettes su titre des services" augmentent de plus 
dun tiers pour passer N $1,755 millions. L'aixjmentation d'un 
cinquiNtne des paietnents, N $4,702 millions, principalement N 
cause dun accroissement des paiements au chspitre des opéra-
tions sur revenus divers, a neutralisC l'augmentation des 
recettes. 

Au cours des six premiers mois de 1984, le deficit avec lea 
rtats-Unis au chapitre des revenus de placements, qui compren-
nent les intérêts, les dividendes et lea revenus divers de 
placements, N $4,866 millions, dépase de 24% celui des aix 
premiers mois de 1983. 

Le deficit au litre des voyages, N $1,189 millions, reste 
pratiquement inchangé par rapport N un an plus tôt.L'augmen-
tation de 15% des recettes, N $1,053 millions, en partie a 
cause d' line augment t ion du nointure ule visit i-s cii Canada dcc 

.1 	[flhii 

m,riauté éconunique européenne (CIL ) cc cc ide it )cr U11 dt F IC 

de plus tie $2 milliards pour les six premiers mois de 1984, ce 
qui représente une augmentation de plus de $1.3 milliard par 
rapport au premier semestre de 1983. Le solde du commerce de 
marchandises dégage un deficit de $632 millions en raison 
dine augmentation appreciable de $1.3 milliard des importa-
tions. 

Les exportations de marchandises vera la CE totalisent 
$3,384 millions, en hausse de 7% par rapport N 1983. Malgré un 
certain nombre d'arrêts de travail msjeurs qui ont perturbC 
l'activité industrielle chez certains pays membres, les ventes 
ont auqmenté pour bus les metnbres de la Communauté. Par mar-
chandise, on relNve d'isportantes progressions pour le coiza, 
ie nickel, les métaux précieux, le tabac et lea produits 
chimiques organiques. Lea exportations de cuivre et d'al-
liaqes, de minerais et de concentrés de ler, de produita end-
miques non organiquea et de blé diminuent. 

Les importations en provenance de is CrE augmentent de 
presque 50% pour passer N $4,016 millions. La faibiesse rela-
tive des devises européennes par rapport au dollar canadien 
est probablement un des facteurs majeurs de cette situation. 
Lea importations en provenance de tous les pays membres ie ce 
groupe de pays auqmentent fortement, les plus fortes progres-
sions s'observant dons le cas du pCtrole brut, des produits 
automobiles, du fer et de lacier et des machines induatriel-
les spéciales. 

Le deficit des operations sur invisibies entre le Canada et 
is CE s'accrolt de plus d un cinquieme au cours du premier 
semeatre du 1984 pour atteinire $1,449 millions. Lea paienients 
nets au titre des services s'accroissent de 9%, et les entrées 
nettes au chapitre des transferts unilatérsus diminuent de 
plum des deux cinquièmes. 
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I LIII 	I 	IV. l' 	 I t 1 

IAUI F AU 	I Xl'I 	[cAl IF I V. 	I 	dent/d1ic iL sur ,,s,merre de marchimAisen ic mit ibre. AriergVt iipou 1 

Crude Natural Electricity Coal and Fuel 	oil Uther llad,o- 

petroletie gas other crude petroleus active 
bituninous and coal ores 

Period siiimtances prodirts 
Fatal 

Pétiode P6trote Gar llectricité Produito Mazout Autres Minerais 

brut natural du charbon produits radio- 
et des autres du pétrole actife 
bituninean at du rharbon 

millions of dollars - millions de dollars 

1982 - 	2,201 • 4,813 • 	1,102 + 337 + 326 v 1,357 + 359 * 6,093 
1983 .. 	277 • 	3,916 + 	1,247 * 475 • 552 • 	1,238 * 	63 v 7,748 

1984 

1982: 
- 	933 * 1,399 • 	279 . 289 • 104 • 	342 + 	33 + 	1,513 

II - 	529 i 	1,040 • 	210 * 	58 + 	21 * 	263 + 	66 • 	1,129 
ill - 	487 993 * 	295 - 	4 * 	58 * 	406 . 	148 .. 	1,409 

IV - 	252 .. 	1,381 + 	318 - 	6 * 143 .. 	34.6 + 	112 • 2,042 

1981: 
- 	207 . 	1,355 • 	279 • 271 • 	64 . 	380 + 	38 + 2,180 

II • 	451 • 	799 278 385 + 187 • 	161 + 	4 + 2,265 
Ill • 	107 * 	691 • 	344 - 	79 • 214 • 	220 • 	18 1,515 

IV - 	74 + 	1,071 + 	346 • 	98 * 	67 277 * 	3 . 	1,788 

1984 - 	90 1,160 + 	517 * 353 - 	66 • 	446 • 	22 • 2,142 
• 	507 + 	902 * 	124 + 127 * 234 • 	316 * 	22 +2,432 

It 
III 
lb 

(1) Trade of Canada figures sith timing adjustments appripriate for balance of payments purposes. 
(1) Chiffres du coimnerre est8rieur du Canada comportant des ajustements de pérlode ndcesmitês aus fins de Is balance des paiements. 

IF XI 	14(111 	V. I rule l'( colitis lintit:rti, 	lx P4)11(1,;, 1 98 5  orul 1'1h64 

tABLEAU EXPLICAIW V. Importations de pétrole brut, six muis, 1983 et 1984 

1983 1984 
Country  

Pays Volijne Value - Valeur Volume Value - Valeur 

'000 bbl. $000,000 '000 bbl. $000,000 

000 bbl '000 bbl 

Venezuela 13,506 517 9,883 333 

lkiited Kingdom - Royaune-1k1 1,024 42 7,320 273 

Mexico - Mexique 7,548 257 7,384 254 

Nigeria - Nigria 1,915 83 5,741 214 

Iran 1,898 73 4,673 171 

Algeria - Algérie 1,679 64 3,363 127 

Sauli Arabia - Arabie Saoudite 1,732 73 - - 
Kuwait - Koweit 
United Arab Emirates - Emirats arabes unis 

Other countries - Autres pays 	 1,090 	 44 	 2,763 	 102 

Sub-total - Total partiel 	 30,392 	 1,153 	 41,127 	 1,474 

Imports under oil exchange agreement with the lkiited 
States(1) - Importations en vertu de l'accord de troc 
aver leo tats-Unis(1) 	 5,735 	 218 

TOTAL 	 36,127 	1,371 

T_1T Trade o1 	 H 	'iil 	Ill 	III' 	 1f i'ir:l 

(1 	Chiffn: 

I 

n 

	

,004 	 287 

	

,131 	 1,761 

I 
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Net interest and dividend payments advanced by 14% 
$1,095million. This was entirely due to an expan- 

in interest payments which reached a record level 
$1,248 million and accounted for over 90% of total 

ferest and dividend payments. 

The deficit recorded on "other service" trans-
actions registered a decline of over a fifth as 
receipts, at $834 million, were almost unchanged, 
while payments fell to $1,184 million. The drop in 
payments was due entirely to reduced payments on 
miscellaneous income transactions. 

Travel receipts edged up slightly to $237 million 
while payments advanced by almost a fifth to $430 mil-
lion, resulting in a deficit of $193 million, 50% 
greater than in the first six months of 1983. The 
strength of the Canadian dollar vis-à-via European 
currencies and its weakness in relation to the Onited 
States dollar tended to increase the attractiveness of 
European destinations for residents of Canada. 

The deterioration in the surplus on transfer trans-
actions was due largely to a reduction in the anoint 
of funds brought to Canada by immigrants from this 
group of countries. 

With all other cozitries, Canada's balance on cur-
rent account, in the first six months of 1984 showed a 
deficit of $493 million, a swing of over $1.5 billion 
from 1983. There was a decrease of $1.2 billion in the 
merchandise trade surplus to $783 million, as a result 
of the growth in imports which substantially surpassed 
that of exports. 

Exports to all other countries rose by 8% to $9,202 
ufl lion. Notable increases in exports were registered 
'ir India, Egypt, Australia and South Korea. The value 

S t shipments to Japan, Canada's second largest single 
rading partner, increased by 17%, largely from sales 

coal, rapeseed and precious metals. Sales to china 
rid the U.S.S.R., however, were down substantially, 

largely the result of lower sales of wheat and barley. 

Imports from all other countries, at $8,419 mil-
lion, were up by 29% from 1983. Purchases from Japan 
rose by 29% to $2,618 million, with imports of automo-
tive products rising by 26% to $974 million. The 
share of imports of automotive products from Japan in 
total Canadian automotive imports was 7% for the first 
six months of 1984, compared to 8% for the correspond-
ing period in 1983. Imports from Mexico, South Korea, 
and Taiwan were higher. The value of crude petroleum 
imports increased by 8% to $1.2 billion with volume 
rising by 15%. There were higher purchases of crude 
petroleum from Nigeria, Iran and Algeria while lower 
purchases from Venezuela, Saudi Arabia and Mexico were 
recorded. In the first six months of 1984 crude petro-
leum accounted for 14% of total imports from this 
group of countries compared to 17% in the correspond-
ing period of 1983. 

Non-merchandise transactions between Canada and all 
other countries resulted in a deficit of $1,276 mil-
lion, almost two-fifths greater than in the first six 
months of 1983. This was mainly due to an expansion of 
$375 million in net service payments to $812 million. 

The major contributor to the increase in the defi-
Ht was a 19% increase to $1,078 million in net pay-
nents of interest and dividends. This was due mainly 
o higher interest payments which, in turn, were 

S 

	

	largely attributable to borrowings by the provincial 
lovernments and their agencies. 

Les psiements nets d'intérêts et de dividendes sugmentent 
de 14% pour se fixer b $1,095 millions, uniquement en raison 
de la progression des paiements d'intéréts, qui atteignent le 
nivesu record de $1,248 millions et repréaententplus de 90% du 
total des paiernents d'intérêts et de dividendes. 

Le défic it des "aut res opérat ions au t it re des serv ices" se 
réduit de plus d'un cinquième, puisque lea recettes ($834 mil-
lions) demeurent pratiquement inchangées, tandis que les paie-
ments diminuent pour s'inscrire b $1,184 millions. La baisse 
des paiements est entièrement explicable par Is reduction des 
paietnents au titre des revenus divers. 

Les recettea au titre des voyages augmentent légèrement 
pour passer a $237 millions, tandis que les paiements aug-
mentent presque d'un cinquine pour atteindre $430 millions, 
entrainant un deficit de $193 millions, mupérieur de SU% I 
celui des six premiers mois de 1983. La fermeté du dollar 
canadian par rapport aux devises européennes et sa faiblesse 
par rapport I Is devise anéricaine ont eu tendance I rendre 
plus attrayantes las destinations européennes pour les 
residents du Canada. 

La détérioration de l'excédent au titre des opecrations de 
transfert s'explique principalesent par une reduction des 
capitaux apportés au Canada par les iimnigrants en provenance 
de ce groupe de pays. 

Avec tous lea autres pays, le solde du Canada au co'npte 
courant fait ressortir pour les six premiers mois de 1984 un 
deficit de $493 millions, soit un revirement de plus de $1.5 
milliard par rapport I 1983. L'excédent du commerce de mar-
chandises se replie de $1.2 milliard pour tmnber I $783 mil-
lions en raison dune croissance des importations sensiblement 
supérieure I celle des exportationm. 

Lea exportat ions vera tous lea autres pays augmentent de 8% 
pour atteindre $9,202 millions. Les exportations I destina-
tion de l'Inde, de l'E'gypte, de l'Australie et de Ia Corée du 
Sud progressent senaiblement.. La valeur des livraisons vera 
le Japon, qui eat le deuxilme partenaire commercial du Canada, 
augmente de 17%, principalement 'a cause des ventes de charbon, 
de colza et de métaux précieux. Les ventes vers la 0,ine et 
I'U.R,S.S., par contre, baissent sensiblement, principalement 
I cause d'une reduction des ventes de blé et d'orge. 

Lea importations en provenance de tous lea autres pays aug-
mentent de 29% par rapport 1 1983 pour me fixer I $8,419 mil-
lions. les achats en provenance du Japon s'accroissent de 29% 
pour passer I $2,618 millions, tandis que lea importations de 
produits automobiles augmentent de 26% pour passer I $974 mil-
lions. La part des importations de produits automobiles du 
Japon dana l'ensemble du total des importations automobiles 
canadiennes est de 7% pour las six premiers mois de 1984, corn-
parativement 1 8% pour la méme période de 1983. Lea importa-
tions en provenance du Plexique, de is CorCe du Sud at de 
Taiwan augmentent. La valeur des importations de pétrole brut 
s'accrott de 8% pour passer I $1.2 milliard, laugmentation en 
volume étant de 15%. On note une augmentation des achata de 
pétrole brut auprès du Nigeria, de l'lran at de l'AlgCrie, et 
une diminution dans le cam du Venezuela, de l'Arabie Saoixiite 
et du Mexique. Au premier semestre de 1984, le pétrole brut 
compte pour 14% du total des importations en provenance de ce 
groupe de pays, comparativement 1 17% pour Is période corres-
pondante de 1983. 

Les operations sur invisibles entre le Canada at tous las 
autrea pays laissent un deficit de $1,276 millions, dépassant 
de presque lea deux cinquilmes celui du premier semestre de 
1983. Cette degradation s'explique principalemnent par une 
augmentation de $375 millions des paiements nets au titre des 
services, I $812 millions. 

La principale cause de l'aggravation du deficit eat urie 
progression de 19% des paiements nets d'intérëts at de 
dividendes, I $1,078 millions, gui s'explique principalement 
par une hausae des paiements d'intérêts, laquelle I son tour 
eat imputable principalernent aux emprunts des administrations 
provincislea et de leurs organiames. 
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The surplus recorded on 'other service" transac-
tions declined by 14% to $514 million as a 4% increase 
in receipts to $1,568 million was more than offset by 
a 15% rise in payments to $1,054 million. Over three 
quarters of the increase in payments was due to higher 
payments on miscellaneous income transactions. Net  
payments on investment income accounted for 57% of the 
total non-merchandise deficit with this group of coun-
tries and for 61% of the increase in the deficit from 
the first half or 1983. 

The deficit recorded on unilateral transfers fell 
by 3%. This was despite an expansion of two-thirds in 
inflows of immigrants' funds to a level of $409 mil-
lion. Official contributions to developing countries, 
in the form of grants, food aid, technical assistance, 
and contributions to international and other agencies, 
rose by a quarter to $702 million. One th&rd of offi-
cial contributions was given by way of food aid to a 
wide spectrum of countries. 

L'excédent su chapitre des autres operations au titre dc; 
services baisse de 14% pour me fixer N $514 millions, 
puisqu'une augmentation de 4% des recettes, N $1,568 millions, 
eat neutralisée par une hausse de 15% des paiements, N $1,05 
millions. Plus des trois quarts de l'augmentation des paie-
ments s'expiique par une progression des paiements mu chapitre 
des revenus divers. Lea paiements nets au titre des revenus 
de placements reprCsentent per consequence 57% du deficit 
total sur invisibles pour ce groupe de pays et 61% de l'auq-
mentation du deficit par rapport au premier semestre de 1983. 

I.e deficit mu chapitre des transrerts unilatéraux me 
degrade de 3%, malgré une augmentation des deux tiers des 
entrées do capitaux d'insnigrsnts, qui se fixent N $409 mil-
lions. Les contributions officielles aux pays en développement 
sous is Forme de subventions, daide alimentaire, dside tech-
nique et de contributions aim organismes internationaux et 
autres, augmentent d'un quart pour passer N $702 millions. I.e 
tiers des contributions officialism a pris Is forme d'une aide 
alimentaire destinée N on grand nombre de pays. 

TEXT fABLE VI. Capital I4vements(1) 

TABLEAU EXPLICATW VI. Moements de capitaux(1) 

Item 
	 1983 

	
1984 

1982 	 1983 
Detail 	

II 	 III 	 IV 	 I 	 IT 

se;nents 	ii;n;t, 	su L;uada - - 	ui f, + * 	67; - 	9(10 * 	200 

Direct investment abroad - Invest isse- 
ments directs N létranger - 640 - 	530 - 	985 - 	750 - 	500 - 	950 - 2,700 

Portfolio transactions - Commerce des 
valeurs mobiliNres + 1,017 + 1,266 + 1,528 + 	857 + 2,127 + 10,854 + 4,755 

Uther capital movements in long-term 
forms - Autres mouvements de capitaux N 
long ternie + 179 - 	491 - 	190 - 	513 - 	167 - 	920 + 	55 

Resident holdings of foreign short-term 
funds abroad - Avoirs des residents de 
capitaux étrangers N court terme + 1,271 + 	796 + 	528 - 1,360 - 2,435 - 	6,818 + 2,510 

Non-resident holdings of Canadian short- 
term paper - Avoirs des non-residents 
sous forme deffets N court terme 
canadiens + 419 + 	1,066 + 	328 + 	433 + 	1,423 - 	855 + 2,116 

Other capital movements in short-term 
forms - Autres mouvements de capitaux N 
court terme - 812 + 	789 - 	2,018 + 	912 - 	1,213 - 	1,969 - 2,508 

t capital movements - 	uvements nets 
de capitaux + 1,900 + 2,806 - 	745 + 	204 - 	91 - 	1,558 + 4,428 

(1 ) A minus sign indicates an outflow of capital from Canada and represents an increase in claims on non-residents or a reduc- 
tion in liabilities to non-residents. 

(1 	On 	P. iqne moon 	rcpresente une nort i e de napitaux 	di; '.oniIa 	et 	iinp auqrnm'nt at ion des 	crmarices 	air 	lea non-residents ni; une 
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CAPITAL ACCOUNT 

F)irect Investment 

foreign direct investment in Canada produced a net 
cipital inflow of $675 million, up from a $625 million 
net inflow recorded in the first quarter. The volume 
of gross capital inflows channeled into existing 
enterprises in Canada by foreign direct investors 
remained strong in the current quarter, while the 
level of gross outflows of long-term capital, which 
recorded a sharp decline in the first quarter, 
remained low. On a net basis, more than a third of the 
net capital inflow in the current quarter went to 
manufacturing concerns. Geographically, some 60% of 
the net foreign investment came from the United 
States. 

Canadian direct investment abroad resulted in a net 
capital outflow of $500 million in the second quarter, 
$250 million less than was recorded in the first quar-
ter. Net  capital outflows consisting of advances to 
existing enterprises abroad climbed by some 60% to 
over $1 billion in the second quarter, their highest 
level since the fourth quarter of 1981. These net out-
flows were, however, substantially offset through a 
substantial net inflow arising from a net disinvest-
ment or disposal of assets abroad, largely in the 
petroleum sector. Some two thirds of the $1 billion 
net investment channelled to existing enterprises 
abroad was accounted for by companies in the manu-
facturing and petroleum sectors, and was largely 
directed to the United States. 

Security Transactions 

Sales of new issues of Canadian bonds to 
r-residents rose to $2.7 billion in the second 

P j 
n
rter

. 
 of 1984, from $2.2 billion in the first 

iter, Some $900 million of borrowings in the 
urent quarter were denominated in Swiss Francs. 

Lea investissements directs étrsngers au Canada laissent 
une entrée nette de capitaux de $675 millions, supérieure 
celle de $625 millions du premier trimestre. Le volume des 
entrées brutes de capitaux acheminés vera las entreprises 
existantes mu Canada par lea investisseurs directs étrangers 
est demeuré fort au cours du trimestre, tandis qua le niveau 
des sorties brutes de capitaux 	long terse, gui svaient 
fortement baissC au premier trimestre, demeurait baa. 	Sur 
base nette, plus du tiers de lentrée nette de capitaux mu 
deuxième trimestre de 1984 sest diriqé vera lea entreprises 
manufacturièrem. Par region, quelque 60% des investissementa 
étrangers nets sont arrives des tats-Unis. 

Lea investiasements directs cnadiens A l'étranger me mont 
soldés par une sortie nette de capitaux rim $500 millions mu 
deuxième trimestre, soit $250 millions de moms qu'au 
premier. Las sorties nettes de capitsux cnnsistant en avances 
flux entreprises existantes 6 létranqer augmentent de quelque 
60% pour dépssser un milliard au rleuxiAme trimestre, ce qui 
est leur niveau le plus élevé depuis le guatrième trirnestre de 
1981. Ces sorties nettes ont été, cependant, compensées pour 
une bonne part par une entrée nette appreciable provenant dun 
désinvestissment net, ou aliénation, dactifa 4 Pétranqer, 
principalement dans le secteur pétrolier. Quelque deux tiers 
de linvestissement net de $1 milliard aheminé aix entre-
primes existantes 4 létranqer me rattachent sux compagnies 
des secteurs de la fabrication at du pétrole at me aont 
rtiriqéa essentiellernent vers lea tats-Unis. 

Opérat ions sur valeurs ,abilières 

Les ventes de nouvelles emissions dobtigations canadiennes 
aux non-residents augmentent pour passer I $2.7 milliards au 
deuxième trimestre de 1984, comparstivement I $2.2 milliards 
mu premier. Quelque $900 millions demprunts mu coura du 
deuxilme trimeatre ont été lihellés en francs suisses. Les 
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COI4TE C* CAPITAL 

Investissementa directs 

TEXT TABLE Vii. New Issues of Canadian Bonds Sold to Non-residents 

TABLEAU EXPLICATIF VII. Pèuvelles emissions d'obligations cmnadiennes vendues mix non-residents 

	

1983 	 1984 
Item 

Detail 	 II 	iii 	iv 	i 	II 

millions of dollars - millions do dollars 

Undelivered balance at beginning of period - Reate I livrer en debut 
de période 	 98 	75 	365 	434 	552 

Offerings of current period(l) - Emismions de Is oériode courante(1) 	2,630 	1,611 	2,999 	2,361 	2,499 

Sub-total - lotal partiel 	 2,727 	1,685 	3,364 	2,795 	3,051 

Deduct new issues recorded in current quarter - Nouvelles emissions 
enregiatrées mu cours du trimestre déduits: 

from offerings of current period - des emissions de la période courante 	2,580 	1,245 	2,566 	1,810 	2,220 
from offerings of prior periods - dam emissions de périodes antCrieures 	73 	75 	365 	433 	483 

Sub-total, new issues - Total partial, nouvelles énrissions 	2,652 	1,320 	2,931 	2,243 	2,703 

lindelivered balance at end of period(2) - Reste I livrer an fin de période(2) 	75 	365 	434 	552 	346 

Includes domestic issues sold to non-residents. 

P
1 ) Comprend lea emissions canadiennes vendues aux non-residents. 

Undelivered balance will not equal total of above iteme due to exchange rate fluctuations. 
En raison des fluctuations des cours du change, le reste I livrer ne sara pam Cgal I la somme des postes ci-dessus. 
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P 	nnadjan borrowers in the Swiss capital market 
eluded the Government of Canada ($400 million), the 
N)vinces ($300 million) and the private sector ($200 
ilijon). The proceeds from Government of Canada 
cements were partly used to retire a 500 million 

I)eijtsche Mark issue (Canadian $236 million) which 
natured in May. Sales abroad of United States dollar 
denominated bonds totalled some $900 million in the 
second quarter, their lowest level in recent years, 
while Canadian dollar issues rose by $200 million to 
nearly $500 million. 

Total new borrowings by the provinces exceeded $1 
billion in the second quarter, more than double their 
level in the first quarter. Private sector issues 
totalled nearly $700 million, their highest level 
since the third quarter of 1982. Corporate bond sales 
included several bank issues. 

Canadian corporations raised $115 million of new 
equity financing in foreign markets in the second 
quarter, an amount similar to the previous quarter. 

in the secondary market, non-resident demand for 
outstanding Canadian bonda remained strong in the 
second quarter of 1984, producing a record quarterly 
net inflow of nearly $700 million. This followed a 
net foreign investment of over $500 million in the 
first guarter. Some 40% of the net inflow in the 
first half of the year came from Japanese investors, 
while over a quarter came from Europe. Foreign 
interest in outstandinq issues continued to be concen-
trated in Gnvernment of Canada issues, although nub- 
ntncit infl 	v'trnnrit 	ure nlnn clinic in 	irlis jell ii 	in! 

I;. 

r; less! ii reduced their holdirss!s of (analian equities 
the second quarter, producing a net capital outflow 

of $56 million, down from a net outflow of $127 mil-
lion recorded in the previous quarter. 

Canadian residents continued to increase their 
holdings of outstanding foreign securities, giving 
rise to a net capital outflow of $116 million in the 
second quarter. This compared with a $426 million net 
outflow in the first quarter. 

Other Capital Movements in Long-term Forms 

Government of Canads loans to non-residents gave 
rise to a net outflow of $672 million in the second 
quarter, $475 million as export financinq and $197 
million in the form of capital subscriptions and 
advances to international financial agencies, and soft 
loans to developing countries. In the current quarter 
disbursements under Canada's development aid program 
were largely directed to international financial 
agencies. 

All other long-term capital transactions produced a 
net capital inflow of $505 million. Net  borrowings 
from foreign banks totalled over $300 million, and 
included a five-year Swiss Franc 300 million ($171 
million Canadian) fixed term bank loan by the Govern-
ment of Canada, which was part of an overall nne bil-
lion Swiss Franc financing in the Swiss capital 
market. 

Capital Movements in Short-term Forms 

Capital transactions in short-term forms gave rise 
anet outflow of $2,225 million. Items contributing 
net outflows included the foreign currency 

mnsactions of Canadian banks, non-bank deposits 
road and trade receivables. While in the first 

irter the banks were substantial net borrowers of 
foreign funds, their foreign currency operations in 

emprunteors canadiens sur le marché suisse des capitaux 
comrrennent le Gouvernement du Canada 3400 millions), lea 
provinces ($300 millions) et le secteur privé ($200 
millions). Le produit des placements du Gouvernement du Canada 
a nervi en partie A remboorser une emission do 500 millions de 
marks allemands ($236 millions canadians) qui était venue A 
échéance en mai. Lea ventes payables a létranger 
d'ohliqstions libellCes en dollars américains ont totaliaé 
quelgue $900 millions au deuxiAme trimestre, leur niveau le 
plus baa des dernières années, tandia que celles libellées en 
dollars canadiens auqmentaient do $200 millions pour atteindre 
presque $500 mi1lions. 

Le total des nouveaux emprunts par lea provinces dépasse un 
milliard de dollars mu douxièmne trimeatre, montant plus do 
deux fois supérieur A celui du premier trimestre. Lee 
emissions do secteur privê totalisent près do $700 millions, 
ce gui représente leur niveau le plus élevé depuis le 
troisième trimestre do 1982. Las ventes dobligations do 
sociétCs comprennent plusieurs emissions de banques. 

Les sociétés canadiennes se sont procurées $115 millions 
per de nouvelles emissions d'act ions sur les marches étrangera 
so deuxième trimestre, montant semblable A cetui du premier 
trimestre. 

Sur le marchC secondaire, la demande dobligations cano-
diennes en circulation per lea non-residents eat demeurée 
Forte mu deuxiAme trimestre do 1984, produinant une entrée 
trimestrielle nette record de près de $700 millions. Au pre-
mier trimestre, on avait enreqistré des placements étrangers 
nets de plus de $500 millions. Ouelqoe 40% do l'entrée nette 
mu cours du premier semestre do l'année est attrihuahle sum 
investisseurs japonsis, et plus du quart, aux investisseurs 
europeans. Lea investisseurs étrmngers ont continue A sinté-
resser principalement sux emissions en circulation du Gouver-
ccnrcnt du Canada, mats den placements appréciables am sent 

clement diriqés vers lee emissions des provinces et des 
jétés. 

Saqissant du commerce des actions canadiennea en circula-
tion, lea non-residents ont réduit leors avoirs dactions 
canadiennes au deuxime trimestre, cc gui s'est traduit par 
une sortie nette de capitaux de $56 millions, alors qu'elle 
avait été do $127 millions le trimestre précédent. 

Las residents canadiens cot continue d'accrottre leurs 
avoirs de valeurs mobiliAres etrangerea en circulation, ce qui 
s'est treduit per one sortie nette do capitaux do $116 mil-
lions au deuxième trimestre, coaparativement A one sortie 
nette de $426 millions so premier. 

Autres mouvements do capitaux A lonq terms 

Les prAts do Gouvernensent do Canada aux non-residents as 
soldent per one sortie nette de $672 millions mu deuxiAme tn-
mestre, soit $475 millions sous forme de credits A l'exparta-
tion at $197 millions soon Is forme do sooscriptions mu capi-
tal et davences sum orqanismes financiers internationaux et 
de préts do faveur sum pays en dévelnppemnent. Au deuxièse tn-
meatre de 1984, las dépenses mu titre do proqrarwne d'aide mu 
développement do Canada me sont diriqées principalement vera 
les organismes financiers internationaux. 

loutes len autres opCrationa sor cmpitstjx A long terse don-
nent one entrée nette do capitaux do $505 millions. Lea 
emprunts nets des banqoes étranqAres dépassent $300 millions, 
at comprennent un enspnunt cia 300 millions do francs soisses 
($171 millions canadiens) aor cing ann A échéance fixe par le 
Couvernement do Canada, gui Faisait partie don plan cia finan-
cement total don milliard de franca soisses contracté sur Ic 
mariThé soisse des capitaux. 

Mouvements cia capitaux A court terme 

Len operations sun capitaux A court terme se soldent par 
one sortie nette de $2,225 millions. Lea postes gui contri-
boent aox sorties nettes coeprennent lea operations elm devises 
des banqoes canadiennes, lea depOts non bancaires A létranqer 
at lea comptes commerciaux A recevoir. Alaris qoau premier 
trimestre les banques ont été des emprunteurs nets apprecia-
blea de capitaox étrmnqers, leors ooérations en devises au 
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TEXT TABLE VIII. Other Long-term Capital Tronsactiona(1) 

TABLEAU LXPLICATW VIII. Autrea operations sur capitatix h long terme(l) 

Item 	 1983 1984 

1982 	1983 
Detail 	 II 	III 	IV 	I 	II 

millions of dollars - millions de dollars 

Loans in Canadian dollars to non-residents booked 
in Canada by Canadian chartered banks (net of re-
payments) - Prèts en dollars canadiens h des non-
residents enregistrés au Canada par lea banques 

chartes canadiennes (reraboursements déduits) 	- 21 	- 	6 	- 132 	+ 26 	- 59 	- 	116 	- 206 

Net borrowing from foreign banks - Emprunts nets 
auprès de banques étrangeres: 
by federal government - Administration fédCrale 	- 	- 	- 	- 	171 	- 	657 	- 
by others - Autres emprunteurs 	 + 21 	- 733 	+ 273 	- 300 	+ 167 	+ 2,212 	- 278 

Other long-term capital transact ions(2) - Autres 
operations sur capitaux a long terme(2) 	 + 75 	+ 498 	+ 161 	+ 113 	+ 226 	+ 	327 	+ 893 

TOTAL 	 + 75 	- 241 	+ 302 	- 161 	+ 505 	+ 1,766 	+ 410 

(1 ) A minus sign indicates an outflow o1apital from Canada and represents an increase in claims on non-residents or a reduc-
tion in liabilities to non-residents. 

(1 ) Un signe moin représente une sortie de cspitaux du Canada et une augmentation des crCances sur lea non-residents, ou une 
diminution des engagements envers lea non-residents. 

(2) Includes long-term non-bank borrowings, mortgage liabilities, insurance funds, deferred transfers of migrants' funds, real 
estate and miscellaneous long-term transactions. 

(2) Comprend lea eeiprunts non-bancaires h long terme, lea engagements hypothécaires, lea fonds d'assurance, lea transferts 
différéa de fonda de migrants, lea biens irrwcobiliers et lea transactions diverses b long terse. 

TEXT TABLE IX. Other ort-term Capital Tranaactions(1 

TABLEAU EXPtICATW IX. Autres operations sur capitaux 	cots I I ,rcnc(l 

1983 	 1 )dL 
Item 

1982 	1983 
Detail 	 II 	III IV 	I 	II 

millions of dollars - millions de dollars 

Canadian dollar deposits abroad booked in Canada 
by Canadian chartered banks - Dépôts 
l'étranger en dollars canadiens enregistréa 
au Canada par des banques b charte canadiennes 	- 153 	+ 	41 - 	179 	- 337 	- 	495 	- 	553 	- 	93 

Accounts with related companiea(2) - Comptes 
avec des entreprises apparent6es(2) 	 - 420 	- 	98 - 	586 	+ 239 	- 	349 	- 	988 	- 1,793 

Interest accrued on Canadian bond borrowings - 
IntérAts courus cur lea emprunts obligatsires 
canadiens 	 - 	45 	+ 260 - 	113 	+ 163 	- 	23 	+ 	987 	+ 	264 

Adjustment to account for the allocation to 
official monetary liabilities of foreign 
currency borrowinqs(3) from Canadian chart- 
ered banks by the Government of Canada - 
Ajustement pour prendre en compte l'imputa- 
tion aux engagements monCtaires officiels 
des emprunts en devises 6trangères(3) 
aupres des banquea canadiennes b charte 
contrsctés par le gouvernement du Canada 	 - 	- - 	- 508 	 - 	- 	18 	- 

Other(4) 	- Autres(4) 	 - 	7 	+ 556 - 	651 	+ 857 	- 	616 	734 	- 	132 

TOTAL 	 - 626 	+ 760 - 1,529 	+ 414 	- 1,484 	- 1,306 	- 1,754 

(1) A minus sign indicates an outflow of capital from Canada and represents an increase in claims on non-residents or a reduc- 
tion in liabilities to non-residents. 

(1 ) Un signe moms repréaente une sortie de capitaux du Canada at une augmentation des créances sur 	Iss noit-résolents, cu 
diminution des engagements envers les non-residents. 

(2) Includes accounts with parent, subsidiary and affiliated compalies. 
(2) Comprend lea comptes oiiverts avec des sociétés mres, des filiales et des entreprises affiliées. 
(3) Under revolving standby credit facility. 
(3) En vertu du mécanimne de credit de confirmation. 
(4) Includes accounts payable and receivable with unrelated companies, gold claims on and 	liabilities to non-residents, 

foreign banking liabilities and short-term miscellaneous transactions. 
(4) Comprend les créances et dettes exiyibles avec dec; entreprises non apparentées, les créances et 	les engagements d'or 

envers des non-residents, las emprunts bancairea ;iuprs de banques Ctrangères et des transactions diverses h court terme. 

I 

I 

I 
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second quarter led to a net outflow of $1.4 bil- 
nn. 	Banks' claims on non-residents rose by $2.6 
ilion while foreign currency liabilities increased 

$1.3 billion. The growth in assets occurred essen- 
ally in the foreign interbank market, largely in the 

i.ritted States and Caribbean banking centres. This 
growth in investment abroad coincided with a sharp 
decline in foreign currency claims on Canadians, which 
fell by $1.3 billion during the quarter. 

An increase in non-bank holdings of short-term 
fuids abroad led to a net outflow of $1.1 billion, 
compared with a $3.4 billion increase recorded in the 
first quarter. The bulk of these flows were channelled 
to the United States. These foreign assets, comprised 
largely of United States dollar deposits at foreign 
banks, totalled nearly $18 billion at the end of June. 

There was a sharp rise in the volume of foreign 
investment in Goverranent of Canada treasury bills in 
the second quarter, producing a record quarterly net 
inflow of $1,355 million, The bulk of this investment 
was made in May and to a lesser extent in June, when 
nominal short-term interest rate differentials vis-è-
via the United States widened in favour of Canadian 
assets. In May the Canada-United States interest dif-
ferential on representative short-term commercial 
paper touched a yearly high of 60 basis points. 

A net outflow of $1.5 billion was recorded on "all 
other short-term capital transactions", larye1y 
reflecting increases in trade receivthles with related 
companies, and in chartered banks' Canadian dollar 
iposits abroad. Additionally, there were sizeable 

repayments of short-term foreign bank loans by the 
rm-bank sector. 

UFICIAE INTERNATIONAL HONETARY ASSETS AND LIABILI-
I IIS 

Net official monetary assets (excluding valuation 
adjustments) declined by $1,539 million in the second 
quarter of 1984, the third consecutive net quarterly 
decline. The bulk of the decline in net official 
monetary assets occurred in June when the external 
value of the Canadian dollar touched historical lows 
in foreign exchange markets. Official international 
reserves fell by $892 million while official monetary 
liabilities increased by $647 million. The latter 
reflected drawings of U.S. $500 million in May under 
standby credit arrangements with United States and 
other foreign biks, and followed a U.S. $400 million 
drawing in March under a standby credit facility with 
Canadian banks. These borrowings were used to bolster 
reserve holdings. In addition to the borrowings under 
standby credits, official foreign currency financing 
in the second quarter also included long-term capital 
borrowings and bond redemptions. These transactions 
included one billion Swiss Francs borrowing in the 
Swiss capital market, comprised of two bond offerings 
(Canadian $400 million) and a fixed term bank loan 
(Canadian $171 million). Proceeds from this borrowing 
were partly used to redeem a private placement of 
notes for 500 million Eutsche Marks (Canadian $236 
million), leaving net long-term borrowings of some 
$335 million, which were added to reserves. 

The Bank of Canada announced in May that it is 
participating for Canada in an international mills-

ye to provide a credit facility to the International 
mrmetary Fund. Canada's share in the total facility 

SON 6 billion is SON 180 million. Canada's parti-
ipation in the facility will be through the instru-
'ritality of the Bank for International Settlements.  

deuxième trimestre ant entralné u,e sortie nette de $1.4 mu-
hard. Lea créances des banques sur les non-residents augmen-
tent de $2.6 milliards, tandis que les engagements en devises 
s'accroissent de $1.3 mnilliard. L'augmentation des actifs 
touche esmentiellement le ssrché interbancaire étranger, prin-
cipalement dana lea centres bancaires des rtats-Llmis et des 
Caralbes. Cette croissance des placesent.s 'a l'tranger coin-
cide avec une forte chute des créances en devises étrangres 
sur les Canadiens, qui diminuent de $1.3 milliard au cours du 
t r imest re. 

L'augmentation des avoirs non bancairea de capitaux 'a court 
terse 'a létranger se traduit par one sortie nette de $1.1 
milliard, coumparativement 'a une augmentation de $3.4 silliarda 
au premier. La plus grande partie do ces flux s'est dirigée 
vera les tats-Unis. Ces actifs étrangers, consistant essen-
tiellement en dépôts en dollars miiéricains auprès des banques 
étrangères, totalisaient prs de $18 milliards 'a is fin de 
juin. 

Le volume des placements étrangers en bons du TrCsor du 
Gouvernement du Canada augmente fortement au deuxine trimes-
tre, ce qui so traduit par one entree trimestrielle nette 
record de $1,355 millions. La plus grande partie de ce 
placement smest  faite en mai, et dans one moindre mesure en 
juin, lorsque lea différentielm des taux d'intérAt 'a court 
terme noominaux par rapport aux Ctats-Unis se sont élargis en 
faveur des avoirs canadiens. En mai, Is diffrentiel d'intért 
entre le Canada et lee tats-Unis pour le papier commercial 
reprémentatif 'a court terse avail atteint un somimet pour 
l'annCe de 60 points de base. 

Toutes lea autres opérat ions sur capitaux 'a court terse as 
soldent par une sortie nette de $1.5 milliard, qui rend comnpte 
principalemnent do l'augmentation des comptes 'a recevoir 
comrimmerciaux des compagnies asmociées et des dépôts des banques 
a charte en dollars canadiens 'a l'tranger. 11 y a eu, par 
ailleurs, d'importants remmboursements nets de prAts bancaires 
étrangera 'a court termne par is secteur non bancaire. 

BILAN HtIiETAIRE INTERNATIONAE (iFICLEE 

L'actif monétaire officiel net (sans lea ajustemmments do 
valeur) diminue de $1,539 millions mu cleuxième trimnemtre do 
1984, ce qui en fait Is troisième diminution trimnestrielle 
nette consecutive. La plum grande partie de Is diminution de 
l'actif monétaire officiel net a eu lieu en join lorsque is 
vmleur extérieure do dollar canadien est tombé 'a des minimums 
historiques cur los marches de change étrangers. Les reserves 
internationales officielles ont diminué de $892 millions, 
tandis que Is passif monétaire officiel augmentait de $647 
millions, Ce dernier reflte des tiragem do $500 millions 

en mmmi en vertu des accords de credit de confirmation 
conclus avec lea rtats-Unis et d'autres banquem Ctrangres, et 
survenant apr'as on tirage do $400 millions C. -U. en vertu d'un 
accord de credit de confirmation conclu avec los bmnquem 
canadiennes. Ces emprunts ant servi 'a regarnir 1cm reserves. 
En plus de cem emprunts en vertu des accords de credit de 
confirmation, le financement officiel en devises Ctrangères au 
deuxième trimemtre a 6galement compria des emprunts de 
capitaux 'a long terse et des remnboursementa d'obligations. 
Ces transactions comprennent on emprm.amt d'unmilliard de francs 
suisses sur le marché suisse des capitaux, consistant en deux 
emissions d'obligmtions ($400 millions canadiena) et un pr'at 
bancaire 'a échéance fixe ($171 millions canadiens). Le 
produit de cet emprumt a sorvl en partie 'a remnbourser on 
placement privé do billets pour u-m meontant de 500 millions de 
marks alleemands ($236 millions canadiens), cm qui a laimsé des 
emnpruntm nets 'a long terse de quelque $335 millions, qui ont 
etC ajoutCs sum reserves. 

[mm mai, is Banque do Canada a annoncC queue allait 
participer pour Is Canada 'a une initiative internationale 
destinCe 'a fournir une facilitC de credit mu Fonds monCtaire 
international. La part du Canada du total de 6 milliardm de 
DTS est de 180 millions de OTS. La participation do Canada 
s'effectuera par le biais de Is Banque des r'agiements 
internat uonaux. 
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Figure IV 

Official Monetary Assets - Actif monétaire officiel 
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Figure V 

Effective Exchange Ratel 1 lof the Canadian Dollar (1971 =100) 

Taux de change effectif( 1 ) du dollar canadlen (1971=100) 
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(1) Weighted by shares of trade of 10 major currencies. 
(1) Pondération d'aprés les parts du commerce de 10 devises maleures. 
Sources Departmenr of Finance Canada. - Ministère des Finances Canada. 



UXT TABLE X. Official Financing 

FARiEAU EXPLICATW X. Financement officiel 

Net use Government of Canada foreign currency financing Total 

of reserve official 

assets(1) Financement du Gouvernement du Canada en devises êtrangres financing 

Emploi Total 

net des Standby credits(1) Securities(2) Other du finan- 

avoirs de long-term cement 

r6serves(1) Crdits de confirmation(1) capital officiel 

Period Total 
Valeurs Autrea 

P4riode Canadian 	 Foreign mobilières(2) capitau 
chartered 	 banks b long 
banks terse 

Banques 	 Banques 
charte 	 étrangères 

canad iennes 

1<4 1<5 	 KS 0 324)33 050 

millions of dollars - millions de dollars 

1978 + 	185 + 1,631 	 + 1,483 + 2,301 + 211 + 5,625 + 5,810 

1979 + 	858 - 	1,276 	 - 	1,490 + 	728 + 887 - 	1,151 - 	293 

1980 + 	542 + 	379 	 + 	359 - - + 	737 + 1,279 

1981 - 	381 - 	685 	 - 	360 + 	354 - - 	691 - 	1,072 

1982 + 	666 + 	18 	 + 	12 + 	1,315 - 657 + 	687 + 1,353 

1983 - 	548 - 	 - - 	486 - - 	486 - 	1,034 

1984 

1 982: 
+ 1,668 - 	 - + 	259 - 453 - 	194 + 1,474 
+ 	27 i- 	1,135 	 + 1,888 - 	1,058 - 205 + 3,876 + 3,903 
- 	1,100 - 	1,117 	 - 	1,261 - - - 2,379 - 	3,479 
+ 	70 - 	 - 	615 - 	1 - - 	616 - 	546 

- 	575 - 	 - - - - 	575 
- 	180 - 	 - - 	608 - - 	608 - 	788 

Ill - 	263 - 	 - - - - - 	263 

IV + 	469 - 	 - + 	122 - + 	122 + 	592 

1 984: 
I 	 + 	752 	 + 	508 	 - 	 - 	176 	 - 	 + 	332 	+ 1,084 

II 	 + 	892 	 - 	 + 	647 	 + 	163 	 + 171 	 + 	982 	+ 1,873 

III 
IV 

(1) Signs for official monetary items (K4, KS) in this statement are the reverse of those shown for K4 and K5 in the main 
balance of payments tables. 

(1) Dana cet état, les postes des reserves monétaires officielles (K4, K5) ant des signes contraires b ceux de 1<4 et KS des 

principaux tableaux de Is balance des paiements. 
(2) Incluies transactions with residents siioting to: 	 ($ millions) 

	

(2) Comprend lea transactions avec des residents s'élevant: 	1983 
II U. - I. 	- 5 
IV U. - T. 	- 18 

Following a drop of U.S. 2 cents in the first quar-
ter, which occurred largely in March, the external 
value of the Canadian dollar fell by a further U.S. 
2.4 cents during the second quarter. In the latter 
part of J.jne the dollar toixhed a historical low of 
U.S. 75.77 cents against the United States dollar, 
recovering slightly to close the quarter at U.S. 75.93 
cents. 

REVIS II4S 

With the release of the second quarter publication 
1 each year, following normal practice, data for the 
ipital account are revised for previous years. 	This 

, 	

port includes revisions to capital accoiit data for 
years 1979 to 1983 inclusive. 	These revisions 

Ilect the availability of more complete survey 
:ultm, new or revised basic data and the results of 
(s1tinuing research to replace earlier estimates and 

to generally improve data and methodology. 

Après avoir diminué de deux cents E.-4J. su premier trimes-
tre, principalement en mars, Is valeur extérieure du dollar 
canadien a baissé encore de 2.4 cents E.-U. au deuxième in-
mestre. Dana Is deuxilme quinzaine de juin, le dollar eat 
tombé on minimuli histonique de 75.77 cents par rapport 
mu dollar anéricain avant de se redresser légèrement pour 
clôturer le trimestre h 75.93 1.-4J. 

RCVIS IONS 

Selon is pratique normals, les donnêes du compte de capital 
font l'objet dune revision pour les années prAcédentes avec 
Is parution de Is publication pour le deuxime trirnestre de 
cheque année. Ce bulletin inclut des revisions aux données 
du compte courant pour lea années 1979 h 1983 inclusivement. 
Ces revisions sont rendues possibles par des résultats 
d'enquCtes plus complets, des données de bases nouvelles ou 
révisées et lea résultats de travaux de recherches constants 
ayant pour but de remplacer lem estimations antCrieures et de 
perfectionner d'une facon générale les donnéea et Is méthodo-
logie. 
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TA&E 1. Canadian Balance of International Payaent 

Currevt Accr,uvt - Sot Seasor,al ly Adjusted 

1982 	 1983 

I tern 

1 	 ii 	 III 	 iv 	 i 	 ii 	 hI 	 Iv 

Aect. 
No. 

millions of dollars - millions de dollars 

A 	Current receipts: 

1 i'erchandiae esporta (balance of payments 20299 22,865 20,968 20,807 20,531 23,507 21,534 25,253 
bais)(1) 

Service receipts: 
4 Travel 389 983 1,778 574 386 997 1,882 576 

15 Intereat and dividends 370 391 318 619 472 414 501 630 
21 Freight and shipping 846 1,073 1,030 973 805 1,037 1,046 1,075 
23 Other service receipts 1,837 2,073 1,984 1,964 1,708 1,924 1,871 2,018 

28 Total service receipts 3,442 4,519 5,110 4,170 3,172 4,372 5,300 4,299 

29 Sub-total, esports of goods and 23,742 26,984 26,078 24,936 23,902 27,879 26,834 29,552 
services)?) 

Transfer receipts: 
30 inheritances and immigrants' 	Funds 340 400 356 295 284 339 260 215 
33 Personal and institutional remittances 151 150 150 150 148 149 149 170 

38 Withholding tax) 1) 112 122 271 121 250 265 717 111 

71,11,1 'tuIlo 7,1111 '4, '117 78,112 7f,('.I) 111,48 

Cur 11 	 jr 

1 P'erchandise imp- 	 -t 

basis) (1) 

Service payments: 
4 Travel 

15 Interest and dividends 
21 Freight and shipping 
23 Other service payments 
27 Withholding tav(3) 

28 Total service payments 

29 Suh-totai, imports of goods and 
aervlces(2) 

Transfer payments: 
30 Inheritances and emigrants' funds 
13 Personal and institutional remittances 

37 Official contributions 

80 total current payments 

1,479 1,276 1,137 916 1,530 1,556 1,737 1,222 
2,370 2,576 2,596 3,282 2,591 2,707 2,706 2,967 

725 933 866 813 678 888 890 966 
3,477 3,467 1,248 3,187 2,989 3,116 3,235 3,321 

312 122 223 321 250 265 217 311 

8,359 8,578 8,270 6,519 8,038 8,532 8,785 8,788 

25,404 26,553 28,405 24,086 24,631 26,946 26,653 29,034 

69 80 108 79 71 81 108 60 
144 143 146 148 157 157 158 159 

255 244 171 209 278 284 209 212 

25,877 27,021 24,831 24,522 25,137 27,470 27,128 29,485 

I 

C 	Current accoont balance: 

1 #rchandiae trade 

Service transactions: 
4 Iravel 

15 Interest and dividends 
21 Fre17Jrt and shipping 
23 Other service transactions 
27 Withholding tax 

28 Balance on service transactions 

29 Balance on goods and services 

39 Net transfers 

40 TOTAL CLI1RENT ACCOtftT BALATCE 

See footnote(s) at end of table. 

• 3,254 + 4,486 * 4,873 * 5,241 • 3,938 + 5,093 a 	3,667 * 5,001 

- 	1,090 - 	293 • 	441 - 	342 - 	1,144 - 	559 + 	145 - 	646 
- 2,000 - 	2,184 - 2,278 - 2,663 - 	2,118 - 2,293 - 2,205 - 2,337 
* 	121 * 	140 • 	164 + 	160 + 	126 + 	149 * 	156 a. 	1128 
- 1,636 - 	1,395 - 	1,264 - 	1,221 - 	1,281 - 	1,192 - 	1,364 - 1,303 
- 	312 - 	322 - 	223 - 	321 - 	250 - 	265 - 	217 - 	311 

- 4,916 - 4,054 - 	3,160 - 4,389 - 4,667 - 4,160 - 3.41 - 

- 	1,662 * 	411 • 1,673 852 - 	729 + 	934 a 	1 . 	- 

• 	335 405 • 	303 • 	329 a. 	176 * 	208 a. 	1' , 

- 	1,321 + 	836 + 	1,975 • 1,181 - 	553 • 1,142 * 	111 
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VIILEAU 1. Balance caned jenne des paients Intern.tione,jx 

]pe courant - Non ddssisonnalisd 

1982 	1983 	1984 
	

124tai I 

I 	IF 	Ill 	TV 

NO de 

compte 

millions of dollars - millions iie dollars 

Recettes rourantes: 

26,132 29,542 84,540 90,825 [sportations de marchand:ses (bose de to 1 

balance des paiements)(l) 

Recettes au titre des services: 

861 1,089 3,724 3,841 Voyages 4 

446 346 1,698 2,017 tntr8ts et dividendes 15 

984 1,180 3,922 3,962 Transports 21 

2,031 2,126 7,858 7,522 Autres recettes au Litre des services 23 

3,942 4,741 17,202 17,342 Total des recettes su titre des services 28 

30,074 34,283 101,742 108,167 Total partiel pour 	l'esportatlon de biens 29 

et de services(2) 

Recettes de transfert: 

305 333 7,391 1,078 Successiona at capitaus des Immigrants 30 

156 151 600 616 Versements 4 des part iculiers et 	institu- 33 

ions 

258 272 1,174 1,041 Retenues fiacalesC3t 38 

Itt, /11 1,11411 lit4,9111 1111,91) lot ol 	des 	r'eet t' 	o, 	,vl c 

- 	irtations de merchandises 	base de In I 

balance des paiements)(l) 

Pajemente eu Litre des services: 

1,836 1,582 5,008 6,045 Voyages 4 

3,076 3,090 30,824 10,971 lntr8ts at dividendes 15 

875 1,113 3,317 1,423 Transports 21 

3,378 3,562 13,17', 12,661 Autres paiements as Litre des services 23 

258 272 1,178 1,041 Retenues fiscales(3) 27 

9,422 9,640 33,722 34,343 Total des paiements as Litre des services 28 

31,479 33,988 100,448 107,263 Total partiel pour I'iniortat ion de biens 29 

et de services(2) 

Psiements de transfert: 

73 85 336 343 Successions et capitaus des 84igrants 30 

167 167 581 631 Versesents V des part icul iers Ct 	Institu- 33 

tons 

367 135 880 9112 Contribut ions offictelles 37 

32,085 34,576 102,245 109,219 Total des peieots co,orants 40 

blue do compte coarant: C 

* 4,075 * 5,194 * 17,813 . 	17,705 Co,sserce de marchandises 1 

Dprstions au litre des services: 
- 	1,355 - 	493 - 	1,284 - 	2,204 Voyages 4 

- 2,630 - 2,744 - 	9,126 - 	8,954 lnt4r8ts at dicidendes 15 

* 	109 c 	47 • 	585 • 	539 transports 21 

- 1,346 - 	1,437 - 	5,517 - 	5,139 Autres operations ou Litre des services 23 
258 - 	272 - 	1,178 - 	1,043 Retenues fiscales 27 

- 	5,4181 - 4,899 - 	16,520 - 	16,801 Solde des opérat ions su Litre des services 28 

+ 	295 1,293 .. 	904 Solde as Litre des biens et services 29 

I 1 + 	169 • 	1,371 -. 	761 Transferts nets 39 

+ 	464 • 	2,665 + 	1,686 5110€ TOTAL Ott C(WIPTE COLMANT 40 

note(sl 4 Ta fin dii tableau. 
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TARE 1. Canadian Balance of International Pay.ents - Coon 

Capital Account(4) - Not Seasonally Adjusted 

1982 
	

1985 

II 	 Ill 	 lv 	 1 	 11 	 III 	IV 

ars - millions de dollars 

0 Direct 	inoestment:(S) 
21 In Canada - 1,760 50 	+ 260 • 	550 	- 240 465 - 	90 • 	65 
25 Abroad * 1,020 - 	870 	- 545 - 	555 	- 5115 - 	640 - 	'iSO - 	985 

Portfolio transactions: 
Cavathar, securities: 

30 Outstanding bonds + 	142 + 	103 	- 214 348 	- 8 a 	201 + 	252 * 	61 
31 Lkjtstanding stocks - 	220 - 	36 	- 284 + 	34 	- 103 - 	16 + 	48 - 	191 
32 New issues u 4,531 * 4,225 	* 4,824 2,808 	• 2,874 • 2,797 • 1,784 * 3,272 
33 Retirements - 	816 - 	1,158 	- 1,261 - 	1,132 	- 1,455 - 1,523 - 	791 - 1,280 

Foreign securities: 
35 Outstanding issues - 	23 - 	101 	- 100 - 	307 	- 355 - 	470 - 	25 - 	366 
37 New issues - 	10 - 	4 	- 5 - 	11 	- 13 - 	6 - 	4 - 	12 
38 Retirements a. 	S + 	4 	• 2 a. 	7 	+ 4 + 	3 a 	2 * 	43 

Loans and sabscriptions - Goverment of 
Canada: 

40 Advances - 	128 - 	44 	- 70 - 	247 	- 243 - 	120 - 	101 - 	200 
44 Repayments .. 	7 • 	1 	• 1 a 	34 	• 5 * 	1 6 a 	36 

49 Esport credits financed by the Govern- - 	201 - 	609 	- 764 - 	665 	* 520 a- 	224 - 	154 - 	328 
sent of Canada 

50 Other losq-tcrs capital transactions • 1,480 -a 	157 	- 109 + 	238 	• 274 a- 	75 - 	261 * 	IlL 

I Balance of capital .ove,aenta in long- * 4,227 * 1,717 	a. 1,734 + 	407 	• 716 • 1,021 + 	155 + 	418 
term foran 

o Resident holdings of short-tens funds 
abroad: 

61 Chartered banks 	net foreign currency a 	1,814 - 2,006 	- 1,695 - 	2,013 	• 199 * 2,003 - 	70 - 	579 
position with non-residents 

65 Non-bard, holdings of short-term funds - 	2,101 - 	796 	* 125 - 	346 	- 284 - 	731 • 	866 + 1,107 
abroad 

Non-resident holdings of Canadian: 

71 Oullar deposits - 	528 - 	215 68 - 	43 	- 204 - 	243 • 	45 - 	308 
72 Goverraaent demand liabilities - 	6 - 	50 	- 36 .. 	92 	• 110 • 	41 * 	3 • 	67 

74 Treasury bills • 	6 - 	87 	• 256 - 	68 	a- 364 -a 	143 + 	334 + 	160 
75 Commercial paper • 	64 - - - 	57 	• 13 • 	150 - 	58 a. 	71 
76 Finance coepany paper - 	34 - 	612 	• 5 - 	508 	... 8 • 	111 -a 	54 - 	36 
77 Other short-ters paper - 	120 • 	256 	+ 254 - 	209 	- 82 15 * 	740 • 	134 
81 Other finance company obligations • 	48 - 	15 	... 3 * 	18 	- 13 • 	16 - 	20 - 	248 

82 Other short-term capital 	transactions - 	679 - 2,027 	• 2,207 - 	608 	- 359 - 	626 • 	760 - 1,529 

E 2 Balance of capital .osowents in ahort- - 1,137 - 5,551 	a- 1,388 - 3,742 	- 249 a- 	878 + 2,651 - 1,162 
term forms  

( 3 TOTAL 	NET CAPITAL VALANCE • 2,490 - 3,834 	• 3,122 - 3,336 	• 467 + 1,900 * 2,806 - 	745 

F TOTAL C(I1RENT AND CAPITAL ACCOIM 
aRLAlcE 

* 1,163 - 2,999 	• 5,097 - 2,155 	- 86 + 3,042 • 3139 i 	19 

Net errors and omissions - 2,831 - 	52 	- 1,618 • 2,700 	• 660 - 2,862 - 2,876 - 	488 

Allocation of Special Drawing Rights - - - - - - - 

K Net official monetary movements: 
4 Official 	international reserees - 1,668 - 	27 	• 1,100 - 	70 	+ 575 * 	180 * 	263 - 	469 

5 Official 	monetary 	liabilities - - 3,023 	* 2,179 a- 	615 * - - - 

6 NET OFFICIAL MONETARV MOVEMENTS - 	1,668 - 3,050 	+ 3,479 + 	545 	• 575 * 	180 -a 	263 - 	46 

(1)  Trade of Canada figures with certain valuation, coverage and timing adjuatments appropriate for balance of pa1nsients. See Table 5. - 

(2)  As used in the National Income and Espenditure Accounts. 
(3)  Tao withheld on income distributions and service payments to non-residents. 
(4)  A minus sign in Accounts 0, E, F, 	A and 2 indicates an outflow from Canada and representS an increase in holdings of assets abroad or a redont 

liabilities to non-residents, for Account K, 	however, 	the reverse applies, 	i.e. a minus sign indicates an inflow to Canada and represents a 	dec:c,- 
in holdings of assets abroad or an increase in liabilities to non-residents. 

(5)  Eocliaiea undistribiited profits. 

It ci, 

Acct 
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' 	

I 516 IAU 1. O.lice con.die,we den peientn lr,tern.tiona,a - fin 

oIe de caoital(4) - Non dsaIeonna1ia 

1982 	1983 	1984 	tMtail 

11 	III 	[V 

NO de 
compte 

millions of dollars 	millions de dollara 

+ 625 	* 675 	 - 	900 	+ 	200 
- 	750 	- 	500 	 - 	950 	- 2,700 

+ 	519 * 	694 - 	117 * 	535 
- 	127 - 	56 - 	507 - 	262 
• 2,347 * 2,818 • 16,188 * 10,728 
- 	1,356 - 1,200 - 	4,367 - 	5,049 

- 	426 - 	116 - 	530 - 	3,216 
- 	104 - 	16 - 	31 - 	35 
• 	5 + 	3 * 	18 • 	53 

- 	155 - 	197 - 	490 - 	664 
+ 	9 - . 	42 48 

- 	206 - 	475 - 	2,239 * 	261 

* 	509 * 	1,766 • 	410 

* 	219 + 2,134 • 	8,084 * 	2,$10 

Investissements directs(S): 	0 
Au Canada 	 21 
A 1'étranger 	 25 

Commerce des colours mobalières: 
Valeurs canadiennes: 
Obligations en circulation 	30 
Actions en circulation 	 31 
Nouvellea énisaions 	 32 
tachats 	 33 
Valeurs étrongères: 
emissions en circulation 	 35 
Nouvellea dmissiona 	 37 
tachata 	 38 

Pr9ts et souscriptions - Couvecnesient du 
Canada: 

Avances 	 40 
Rembourseisents 	 44 

Crdits h l'evportat ion finances par le Gouver- 49 
nement do Canada 

Vutres operations our capitat!. I lonq 	SO 
to rIfle 

Solde den juvnsnnta do capitavis 4 long 	E 	1 
t cole 

Avoirs des residents do caprtaus Ctrun:jers 0 
4 court terse: 

+ 	1,997 - 	1,358 - 	3,700 * 	1,552 Position nette en devises Ctrangères des 61 
banques 4 charte vim-a-via des non- 
rCsidents 

- 3,357 - 	1,077 - 	3,118 * 	958 Asoirs non bancaires de capitauc Ctrangers 65 
4 court terse 

Avoirs des non-residents sur le Canada 
Sous forme do: 

• 	565 * 	181 - 	717 - 	709 OApOts an dollars 71 

- 	58 • 	137 - * 	221 CrCances 4 sue sur le goavecoement 72 
* 	346 • 1,355 + 	106 • 	997 800s do Trdsor 74 
- 	34 * 	78 • 	6 • 	776 Eff015 do co,aserce 75 
- 	91 • 	82 - 	1,149 + 	137 Effete des societes de financeisent 76 

• 	213 - 	93 • 	182 * 	807 Autcee effets I court terse 77 
- 	9 - 	47 * 	54 - 	265 Autrea engagements des soclCtCs do finan- 81 

cement 
• 	414 - 1,484 - 	1,306 - 	1,754 P,jtres operations Soc rapitauc A court 82 

terse 

- 	15 - 2,225 - 	9,642 + 	2,119 Solde den mousements do capitaus a court E 	2 
t ermm 

+ 	2" - 	91 - 	1,358 * 	4,428 TOTAL 	[Mi SOLDE 'iLl 	SIR CAPITAUS E 	3 

- 1,088 • 	373 * 	1,106 • 	6,114 SO4 	TOTAL 04.1 C044'TE COE84ANT ET 041 1 
CAPI [AL 

- 	172 - 	1,972 - 	1,802 - 	5,966 Erreurs et onisslems rlettes 

- - - - Allocation de droits de tirage spCciaus 

7,xvenents monCtaires officiels nets: II 
- 	752 - 	892 - 	666 • 	948 RAserses officielles de liguiditds inter- 4 

nat ionales 
- 	508 - 	647 - 	30 - Engagements mor,Ctaireo officiels 5 

- 	1,539 - 	695 * 	548 MI2JV[NENTS M0NT8IRES Off ICIELS NETS 6 

- -- h,ftL-O5 do commerce estCrieur du Canada coo,portant certains ajustementa do valour, de portieet de pCciode, ndcesaitRs par Is balance des pave-
vests.Voir tableau 5. 

•I nI gail figure dens 1ev comptes nationaus des revenus et des ddpenses. 
rIetenues fiscales Soc Is distribution de revenus et los paiementa au titre des services aLec non-residents. 

• IOns los coeptes 0, E, f, I et 3 le signe coins reprAsente one sortie do capitaus du Canada, soit one auaentation des asoirs d'actifs h ldtranger, 
nu trio diminution des engagements movers lee non-residents. Pour le coepte K, toutefois, l'inverse sapplique, rest-b-dire quo Ic signe coins 
reprCsente une entrée au Canada et indique one diminution des asoirs d'actifs I l'etranger 00 one augmentation des engagements covers los 
rcon-rCsidents. 

(5) Sons lea bénCfices non rdpartls. 

p 
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TABLE 2. Cwiadtnn 8a1ice of International P.ymentx 

Current Account - Seasonally Adjusted 

1982 	 1903 

I tea 

Aect. 	 I 	II 	III 	IV 	I 	II 
No. 

millions of dollars - millions de dollars 

A 	Current receipts: 

1 Merchandise exports (balance of payments 	20,936 	21,313 	22,082 	20,208 	21,133 	22,242 
basis) (1) 

Service receipts: 
4 Iravel 926 922 917 959 921 957 

15 Interest and dividends 406 425 366 501 514 446 
21 Freight and shipping 975 1,009 984 954 930 974 
23 Other service receipts 1,863 2,022 1,992 1,981 1,743 1,868 

28 lotal service receipts 4,171 4,379 4,258 4,395 6,108 4,246 

29 Sub-total, exports of goads and 25,107 25,692 26,340 24,603 25,261 26,488 

services(2) 

Transfer receipts: 
30 Inheritances and immigrants' funds 300 367 311 333 311 209 
33 Personal and institutional remittances 151 150 150 150 148 149 

38 Withholding tax)T) 303 306 285 284 246 251 

40 Total current receipts 25,941 26,515 21,085 25,369 25,946 27,177 

0 Current payments: 

1 Merchandise in,orta (balance of payments 17,252 16,868 17,029 15,576 16,872 
basis)(T) 

Service payments: 
4 Travel 1,288 1,266 1,205 1,251 1,332 

15 Interest and dividends 2,515 2,711 2,697 2,903 2,678 2,792 
21 freight and shipping 040 866 034 790 794 026 
23 Other service payments 3,366 3,383 3,326 3,302 2,904 3,033 
27 Withholding tax)3) 303 306 285 284 246 251 

28 Total service payments 8,317 0,529 8,344 8,531 7,954 8,414 

29 Sub-total, 	isporta of goods and 25,569 25,398 25,374 24,106 24,026 25,377 

seryices(2) 

Transfer payments: 
30 Inheritances and emigrants' 	funds 00 82 89 85 23 86 
33 Perso,,al and institutional remittances 144 143 146 148 157 157 

37 Official contributions 235 213 109 263 255 247 

40 Total current paymenta 26,028 25,836 25,198 24,583 25,321 25,867 

C Current account balance: 

1 Merchandise trade • 3,604 • 4,645 * 5,053 • 4,632 • 4,241 i 	5,279 

Service transactions: 
4 Travel - 	362 - 	342 - 	208 - 	293 - 	411 - 	555 

15 Interest and dividends - 	2,106 - 2,286 - 2,331 - 2,403 - 2,164 - 2,346 
21 Freight and shipping v. 	127 -+ 	143 * 	110 * 	164 + 	136 • 	160 

23 Other service transactions - 	1,503 - 	1,361 - 	1,172 - 	1,721 - 1,160 - 	1,165 
27 Withholding tao - 	301 - 	306 - 	285 - 	204 - 	246 - 	251 

28 Balance on service transactions - 4,146 - 4,151 - 4,086 - 4,136 - 3,847 - 4,169 

29 Balance on goads and services - 	463 • 	294 . 	966 • 	495 • 	415 v 	1,111 

39 Net transfers * 	375 • 	305 * 	321 • 	291 211 a. 

40 TOTAl.. CTJORENI ACCOtAII BALAPCE - 	87 a. 	679 • 1,281 + 	786 a. 	625 + 	1, Iii 

- (1)  Trade of Canada figures with certain valuation, 	coverage and timing adjustnents appropriate for balance of payments. 

(2)  As used in the National Income and Expenditure Accounts. 
(3)  lax withheld on income distributions and service payments to non-residents. 



Recettos courantes, A 

4 
15 
21 
23 

28 

29 

30 
33 

36 

40 

Exportat ions do marchandises (base de la 
balance des paieiments)(l) 

Recettes au titre des services, 
Voyages 
Intérêts et dioLdendes 
Transports 
Autres reeettes au titre des services 

total des recettes au titre des services 

lotal partiel pour i'exportstion do biens 
ci de services(2) 

Recettex de transfert: 
Successions ci capitauo des ieislgranto 
Verae,nents 8 des particuliers et institu-

t Ions 
Retenues fisrales(3) 

Totsi des iecettes courantes 

22,655 24,795 26,801 28,016 

983 980 1,131 1,049 
561 497 470 404 

1,002 1,056 1,139 1,107 
1,872 2,038 2,082 2,072 

4,418 4,571 4,822 4,632 

27,073 29,366 31,623 32,646 

234 243 338 302 
149 170 156 151 

273 273 254 260 

27,729 30,053 32,371 33, 362 

, 	tABlEAU 2. Oalance canadiemee des pnisents internatio,-rnus 

)te courant - Chiffrto ddsaisonnalisés 

1984 

31 

OBt all 

Ill 	IV 	I 	It 	III 
	

IV 
	

50 do 

millions of dollars - millions do dollars 

lfleflts courants: B 

:tations do merchandises (base de Ia 
Oulance des paiesients)(l) 

Pojements au titre des services: 
1,557 1,643 1,630 1,568 Voyages 4 
2,772 2,730 3,219 1,210 Int6r8tm mE dividendes iS 

660 941 1,030 1,052 Transports 21 
3,105 3,419 3,315 3,481 Autres palecents ax titre des services 23 

273 271 254 260 Retenues fiscales(3) 27 

6,767 9,008 9,428 9,572 Total des paiements au titre des services 28 

27,539 29,521 31,742 32,181 total pertiel pour l'importation de biens 29 
et de sorvices(2) 

Paiee,ents de transfert: 
88 85 86 87 Successions et capitaus des imigrents 30 
156 159 167 167 Verseeients 4 des particuliers et 	Institu- 33 

ions 
212 248 337 295 Contributions officielles 37 

28,011 30,014 32,332 32,131 Total des paients courants 40 

Sole du corrçte courent: C 

3,883 • 	4,281 * 4,457 • 5,407 Cou,sserce de marchandises 

0prat ions au titre des services: 
- 	575 - 	663 - 	479 - 	520 Voyages 4 
- 2,211 - 	2,233 - 2,749 - 2,806 lntérSts et dixidendes 15 
+ 	162 i 	113 * 	109 • 	55 Transports 21 
- 1,433 - 	1,361 - 	1,233 - 1,409 Autres op8rat ions au titre des services 23 
- 	273 - 	273 - 	254 - 	260 Retenues fisrales 27 

- 4,349 - 	4,437 - 4,607 - 4,939 Solde des operations ax titre des sersices 28 

- 	466 - 	155 - 	120 + 	467 Soide au titre des biens et services 29 

178 v. 	194 * 	159 • 	164 Transferts nets 39 

, 

- 	268 + 	39 + 	39 + 	631 SlIDE TOTAL Dli C04P1[ COlI1ANI 40 

11 Chjffres du commerce ext6rjeur c4j Canada coe,ortsnt rertains aJustments de valeur, de porte et de pdriode, n6cessit6s par Is balance des 
psiesients. 

;fl 	Tel 	qu'ii figure dana 1cm rongtes nationaus des revenue et des dépenses. 
(3) Retenues fiscales sur is distribution de revenus et les psie.ents au titre des services aux non-residents. 
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18811 3. Canadian Balance of International Payne - . 

5irimary Account by Geuqrahie Area - Not Soasn - 

1982 	 1983 

I tern 

ii 	iii 	IV 	I 	ii 	iii 	IV 

No. 
miluona of dollars - millions de dollars 

United States: 

1 Merchandise exports (balance of payisents basis) 14,123 15,270 14,355 14,602 15,462 16,937 15,532 18,812 

2 Non-merchandise receipts 1,555 2,093 2,569 1,766 1,707 2,226 2,985 2,123 

3 Total current receipts 15,678 17,363 16,924 16,368 17,169 19,163 18,517 20,935 

4 Merchandise imports (balance of payments basis) 11,512 13,236 11,261 11,051 11,901 13,857 12,511 14,412 

5 Non-merchandise payments 5,242 5,269 4,896 5,237 4,972 5,300 5,418 5,441 

6 Total current payments 16,754 18,504 16,158 16,297 16,873 19,156 17,929 19,854 

Balance: 
7 Merchandise trade 2,611 • 2,034 • 3,094 * 3,552 • 3,561 . 	3,081 • 3,022 • 4,400 
8 Nor,-nercha,,djxe transactions - 	3,687 - 	3,175 - 	2,325 - 3,470 - 3,264 - 	3,074 - 2,434 - 	3,318 
9 Current accpunt balance - 1,076 - 	1,141 * 	767 + 	81 • 	297 • 	7 + 	588 -- 	1,081 

Capital 	msverneots,(fl 
10 In long-term forms 1,636 - 	598 + 	241 - 	334 - 	645 + 	33 - 	183 - 	1,704 
11 In short-terms forms • 	468 - 	1,707 - 	79 - 4,542 • 	1,513 - 	121 * 	1,938 - 	573 

12 Total net capital balance + 2,104 - 2,306 • 	162 - 4,877 * 	068 - 	90 + 1,155 - 2,276 

United Kingdom: 

13 Merchandise exports (balance of payments basis) 761 754 566 614 586 609 616 

14 

15 

Non-merchandise receipts 

Total current receipts 

529 

1,290 

663 

1,417 

673 

1,238 

554 

1,169 

426 

1,012 

492 

1,102 

546 

1,161 I, 

16 Merchandise Imports (balance of payments basis) 522 572 417 427 396 407 453 

17 Non-merchandise payments 616 746 751 709 534 656 701 

18 Total current payments 1,138 1,318 1,168 1,136 929 1,063 1,154 1,068 

Balance: 
19 Merchandise trade * 	239 a. 	182 -. 	148 a 	167 * 	191 • 	203 * 	163 a. 	224 

20 Non-merchsn,lise transactions - 	87 - 	81 - 	78 - 	155 - 	108 - 	164 - 	156 - 	136 

21 Current account balance + 	152 * 	99 + 	10 + 	32 a. 	82 * 	39 + 	7 + 	Be 

Capital onsesests: (1) 
22 In long-term forms 511 a. 	144 • 	276 • 	184 * 	231 • 	117 - 	20 • 	232 

23 In short-term forms - 	532 - 	289 - 	2,638 * 2,500 - 	516 - 	15 + 	540 * 	83 

24 Total net capital balance - 	21 - 	145 - 2,763 + 2,684 - 	285 * 	102 + 	520 a. 	316 

Other EEC:(2) 

25 Merchandise exports (balance of payments basis) 1,203 1,201 1,174 1,143 953 1,006 1,014 1,216 

26 Non-merchandise receipts 495 706 685 741 494 609 641 666 

27 Total current receipts 1,699 1,907 1,859 1,884 1,447 1,615 1,655 1,882 

28 MerchandIse imports (balance of payments basis) 1,035 960 900 857 887 1,032 1,034 1,154 

29 Non-merchandise payments 840 994 1,083 1,008 969 1,051 1,142 1,062 

30 Total current payments 1,874 1,954 1,983 1,865 1,856 2,063 2,177 2,216 

Balance: 
31 Merchandise trade • 	169 • 	241 • 	274 • 	286 -a. 	66 - 	6 - 	20 * 	62 

32 Non-merchandise transactions - 	344 - 	288 - 	397 - 	268 - 	475 - 	441 - 	501 - 	396 

33 Current account balance - 	176 - 	41 - 	123 a. 	18 - 	409 - 	447 - 	522 - 	734 

Japan, 

34 Merchandise exports (balance of payments basis) 1,099 1,283 1,149 989 968 1,331 1,095 1,253 

35 Non-merchandise receipte 149 201 217 166 143 228 212 146 

36 Total current receipts 1,248 1,485 1,365 1,155 1,111 1,559 1,307 1, 

37 Merchandise imports (balance of payments basis) 930 888 907 827 1,007 1,029 1,062 1, 

38 Nan-merchandise payments 192 213 224 206 192 211 221 

39 lotal current payments 1,122 1,101 1,131 1,033 1,199 1,241 1,283 I, 

Balance: 
40 Merchandise trade * 	169 • 	595 * 	242 • 	162 - 	40 * 	3112 * 	33 a. 

41 Non-merchandise transactions - 	43 - 	12 - 	7 - 	40 - 	49 * 	16 - 	9 - 	66 
42 Current account balance a. 	126 • 	383 • 	235 a. 	122 - 	89 + 	318 * 	24 - 	85 

See footnote(s) at and of table. 
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AIILEAU 3. 8sle cse,Mie.wie dos poie.ents internationaux 

ptea r6capitulatifs, per zone - Non ddsaisonnalisd 

1982 1983 	1984 Dtail 

I II 	III 	IV 

NO 
millions of dollars - millions do dollars 

ftats-Unia: 

20,585 22,503 58,350 66,744 Exportations do marchandise (base do is balance des 	1 
paimments) 

2,143 2,547 7,983 9,041 Invisibles 2 

22,728 25,050 66,334 75,795 lotai des recettes courantem 3 

15,962 18,008 47,059 52,681 Importations de merchandises (base do is balance des 	4 
paimments) 

5,995 6,068 20,644 21,131 lnviajbles 5 

21,957 24,076 67,703 73,812 Total des paieoenta courants 6 

Solde, 
• 4,623 e 4,495 • 11,291 • 14,063 Merchandises 7 
- 	3,851 - 	3,521 - 12,600 - 12,090 Invisibles 8 
• 	112 + 	914 - 	1,369 - 	1,973 Solda do cpte courant 9 

lNuvements do cspitau(i) 
- 	851 + 	565 * 	944 - 	2,499 4 long terse 13 
* 1,077 + 	519 - 	5,860 • 	2,755 4 court terse 11 
• 	226 + 1,084 - 	4,911 • 	256 Total du auldo net dos capitsis 12 

Royaisee-IJni 

634 2,695 2,513 teportations do ssrchandisem (base do is balance des 	13 
paiements) 

• 472 2,419 1,939 Invisibles 14 

1,106 5,114 4,451 Total des recettes coursntas 15 

H 531 1,939 1,732 Importations do merchandises (base do is balance des 	16 
paiaments) 

536 655 2,822 2,503 Ineisibles 17 

1,145 1,186 4,761 4,235 Total des paiements courants 18 

... 	23 + 	103 • 	756 • 	780 Marchandisos 19 
- 	184 - 	182 - 	403 - 	564 Inyisibles 20 
- 	161 - 	I * 	353 * 	216 Solda du ccpte courant 21 

4,ueements de cspitauu(l) 
• 	59 • 	314 1,115 .. 	560 4 long terse 22 
- 	884 - 	1,463 - 	959 • 	92 4 court terme 23 
- 	825 - 1,148 + 	156 + 	652 Total du anide net dos capitaus 24 

Autres pays do is Cf[(2): 

1,011 1,107 4,722 4,189 taportations de marchandises (base do is balance des 	25 
palemonts) 

547 570 2,627 2,410 Ineisibles 26 

1,558 1,678 7,349 6,599 Total des recettes courantes 27 

1,350 1,525 3,752 4,088 Importations do merchandises (base do is balance des 	28 
paieoents) 

1,037 1,164 3,925 4,228 Inyisibles 29 

2,387 2,689 7,676 8,311 Total des paiesents courants 30 

Solde: 
- 	339 - 	418 • 	970 * 	102 Msrchanthos 31 
- 	489 - 	594 - 	1,297 - 	1,814 InvisihIcs 32 
- 	829 - 1,011 - 	328 - 	1,112 Solde du caapte courant 33 

Japon: 

1,195 1,504 4,520 4,647 [uportatiors do marchandises (base do is balance dos 	34 
paieo,ents) 

162 192 713 729 Invimibles 35 

1,695 5,253 5,375 Total ,les recettes courantes 36 

1,379 3,552 4,351 Importations do merchandises (base do is balance des 	37 
paieo,ents) 

268 835 856 Invisibles 38 

, 1,647 4,386 5,207 Total des psieisents courants 39 

So I do, 
- 	44 * 	125 + 	968 + 	296 Marchandises 80 

- 	53 - 	77 - 	102 - 	128 Invisihies 41 

- 	97 + 	48 + 	866 • 	168 Solda do enepte courant 42 

Voir note(s) h is fin du tableau. 



34 

TA&E 3. Cenadiun 8.l.ice of Internatiaial Pay.it. - Conclud- 

Siamnary Account by Geoqraphic Area(1) - Not Seasonally Adjust. 

1982 1983 

Ite,i 

I II III IV I II III IV 

No. 

millions of dollars - millions 	la dollars 

Other 0ECD3) 

43 MerchandIse exports (balance of payments basis) 601 510 503 437 387 475 363 428 

44 Non-merchandise receipts 148 205 245 170 136 185 255 165 

45 Total current receipts 749 715 749 607 522 660 618 593 

46 Merchandise imports (balance of payments basis) 504 467 503 706 479 534 542 543 

47 Non-merchandise payments 468 518 599 542 560 586 626 622 

48 lotal current payments 973 986 1,102 1,248 1,038 1,120 1,168 1,165 

Balance 
49 Merchandise trade 	 .,. 	97 	* 	42 	• 	I 	- 	269 	- 	92 	- 	59 	- 	179 	- 	114 
50 Non-merchandise transactions 	 - 	321 	- 	313 	- 	354 	- 	372 	- 	424 	- 	401 	- 	371 	- 	457 

51 Current anconant balsce 	 - 224 	- 211 	- 354 	- 641 	- 516 	- 460 	- 550 	- 571 

Other: 

52 	Merchandise exports (balance of payments basis) 2,512 3,847 3,221 3,023 2,175 3,188 2,914 2,842 

53 	Non-merchandise receipts 1,057 1,201 1,227 1,177 898 1,100 1,071 1,110 

54 	Total current receipts 3,569 4,648 4,447 4,200 7,073 4,247 3,985 1, 

55 	Merchandise imports (balance of payments basis) 2,543 1,856 2,147 1,700 1,923 1,575 2,265  

56 	Men-merchandise payments 1,156 980 919 933 1,068 987 934 

57 	lotal current payments 3,699 2,835 3,066 2,633 2,991 2,562 3,199 3, 

Balance: 

58 	Merchandise trade - 	31 * 	1,591 + 	1,074 * 1,323 • 	251 1,573 * 	64" * 	435 

59 	Non-merchandise transactions - 	99 * 	221 * 	307 + 	244 - 	170 - 	113 • 	137 * 	150 
60 	Current anco,ast balance - 	130 ,- 1,812 • 1,781 a. 1,568 * 	82 • 1,685 * 	186 a. 	585 

All non-residents: 

61 	Merchandise exports (balance of payments basis) 20,299 22,465 20,968 20,807 20,531 23.507 21,534 25,253 

62 	Non-merchandise recelpts(4) 4,245 5,391 5,838 4,896 4,054 5,105 5,926 4,995 

63 	lotal current receipts 24,544 27,856 26,806 25,103 24,584 28,612 27,460 30,248 

64 	Merchandise Imports (balance of payments basis) 17,045 17,979 16,135 15,567 16,593 18,414 17,867 20,246 

65 	Non-merchandise paye,ents(4) 8,826 9,041 R,696 8,956 8,544 9,056 9,260 9,239 

66 	Total current payments 25,872 27,021 24,831 24,522 25,137 27,470 27,128 29,485 

Balance: 

67 	MerchandIse trade • 3,254 . 4,486 + 4,833 • 5,241 • 3,939 * 5,093 * 3,667 * 5,007 
68 	Non-merchandise transactions - 4,581 - 3,650 - 2,858 - 4,060 - 4,490 - 	3,951 - 3,334 - 4,244 

69 	CURRENT ACCC8JNT BALANCE - 	1,327 • 	836 • 1,975 + 	1,181 - 	553 + 	1,142 • 	333 • 	764 

Capital movements: 
70 	In lonq-term forem • 4,227 • 1,717 + 1,734 + 	407 • 	716 • 1,021 + 	155 + 	4113 

71 	In short-term forms - 	1,737 - 5,551 • 	1,388 - 3,742 - 	249 • 	878 • 2,651 - 	1,162 

72 	TOTAL NET CAPIIAL BALANCE • 2,490 - 	3,914 + 	3,122 - 	3,336 • 	467 • 	1,900 * 2,806 - 	765 

73 	TOTAl. CLITRENT AND CAPITAL ACIN91T BALAMI * 1,163 - 2,999 • 5,097 - 2,155 - 	86 + 3,042 + 3,139 + 	19 

74 	Net errors and omissions - 	2,931 - 	52 - 	1,618 * 2,700 * 	660 - 2,862 - 2,876 - 	488 

15 	Allocation of Special Oraainq Ric$ts - - - - - - - 

76 	VT OFFICIAL I4INETARY lCV[M[NTS - 	1,668 - 3,050 • 3,479 • 	545 • 	575 • 	180 • 	263 

(1) For the current year capital movements by area are available only for Canada's transactions with the United States, deited Kinqdom and qloh 

(2) Includes Belqium, Denmark, Federal Republic of Germany, France, Greece (as of January 1, 1981), Ireland, Italy, Luuen#nurq and The Netherlu 

(3) Includes Australia, Austria, Finland, Greece (until Dece,der 31, 1980), Iceland, New Zealand, Norway, Portuqal, Spain, Sweden, Switzerland •r 
Turkey. 

(4) Includes wlthholdin9 tax which is not allocated on a bilateral basis. 
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IABIEAU 3. Balance conadiee des psze.ents internationsux - fin 

cptes r6cspituLatfs, per zone(1) - Non ddsaisonnailad 

19114 

1982 	 1983 	 1984 	 Ddtail 

1 	 II 	 III 	 IV 

NO 
n,illions of dollars - millions de dollars 

Autres pays de l'0(Df(3) 

879 	 538 2,051 1,654 Esportationa de marchsndisea (base de is balance des 	43 

144 	 190 768 741 Invisibies 	 44 

624 	 728 2,819 2,394 Iotal des recettes esurantea 	 45 

502 	 594 2,180 2,098 ImportaUona de eerchand,ses (base ,ie is balance des 	46 
psiesents) 

671 	 720 2,128 2,394 Invisibles 	 47 

1,174 	 1,314 4,308 4,492 Iotal des paieeents courants 	 48 

Soide: 
- 	23 	- 	56 129 - 	444 Marchandisea 	 49 
- 	527 	- 	530 - 	1,360 - 	1,654 Inuisiblps 	 50 
- 	550 	- 	586 - 	1,489 - 	2,097 SoIde du cpte courant 	 51 

Autrea, 

2,229 	 3,256 12,203 11,079 Exportationa de marchandises (base de Is balance des 	52 
paieelents) 

11154 	 1,254 4,662 4,178 Irw,sibles 	 53 

43 	4,510 16,864 15,257 Total des recettes courantes 	 54 

4 	2,311 8,245 8,171 Importations de marchandises (base de is balance des 	55 

, psiementa) 
17 	 1,080 3,987 3,948 Invisibles 	 56 

3,391 12,233 12,120 Total des paiements couranta 	 57 

Solde: 
- 	165 	• 	945 • 	3,957 • 	2.907 Msrchsndises 	 58 
- 	263 	* 	173 • 	674 • 	230 Invisibles 	 59 
- 	428 	* 1,119 $ 	4,631 + 	3,137 Solde du c,te courant 	 60 

bus les non-residents: 

26,132 	29,542 84,540 90,925 Esportations de marci,andises (base de is balance des 	61 
psieeents) 

4,661 	 5,498 20,370 20,080 Inxisibles(4) 	 62 

30,793 	35,040 104,910 110,905 Total des recettes courantes 	 63 

22,056 	28,349 66,726 73,120 Importations de marchandises (base de is balance dee 	68 
psiementa) 

10,029 	10,228 35,519 36,099 Invisiblea(4) 	 65 

32,085 	34,576 102,245 109,219 Total des paleisents couranta 	 66 

Solde: 
• 4,075 	+ 5,194 •.. 	17,817 r 	17,705 Marehandiaes 	 67 
- 5,368 	- 4,730 - 	15,149 - 	16,020 Invisiblea 	 68 

- 1,292 	* 	464 + 	2,665 + 	1,686 SOLC6 	0(1 COIIPTE COURANT 	 69 

Houvements de capitsus: 
+ 	219 	+ 2,134 • 	8,084 * 	2,310 A long terse 	 70 
- 	15 	- 2,225 - 	9,642 • 	2,119 A court terme 	 71 

* 	204 	- 	91 - 	1,558 * 	4,428 TOTAL DII SOLOF NIT CII CAPITAUX 	 72 

- 1,088 	+ 	373 + 	1,106 • 	6,114 SOLDE TOTAL 0(1 C0II'T[ COLN1ANT ET DE CAPITAL 	 73 

- 	172 	- 	1,912 - 	1,802 - 	5,566 Erreurs et coissions nettes 	 76 

- - Allocation de droits de tirage apecisux 	 75 

1,.0 	- 	1,539 - 	695 * 	548 MOUVEMENIS MONETAIRES 0fFICIEL5 NITS 	 76 

'l+ur I ann4e an cours lea mouvements de rapitaux pec zose no sont disponibles gum pour lea opdrationa du Canada sYnc las Etats-is at Is Royae- 
lvi at au niyeau global. 

71 Csnprer4 is Beigiqje, Is Danesark, is Rdpubliqum fdddrale d'Alieeisgne, 	is France, 	is Grbce (depuis is 1er  jansier 1981), 	l'Iriandm, 	iltalie, 	Is 
Lusembourg at lea PaysAss. 

13) 	Cumprer 	i'Australie, 	lAutriche, 	is finlande, is Grèce (juaqu'au 31 dAceuibre 1987), l'Ialande, is Noueelle-Z6lande, is Norvbge, Is Portugal, 
lEspagne, Is Suède, is Sujasa at is Turquie. 

(4) Camprend lea retenues Fiscalea, non rCpsrties bilatArsiseent. 
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TA1 4. CanJa'a Bilateral Accimeit With the Lb,ited States 

Current Account - Not Seasonally Adjusted 

1982 	 1983 

Item 

II 	 III 	 IV 	 1 	 11 	 III 	 IV 

Acct. 
No. 

millions of dollars - millions de dollars 

A 	Current receipts: 

1 Merchandise msports (balance of payments 14,123 15,270 14,355 14,602 15,462 16,937 15,532 18,812 

basis)) 1) 

Service receipts: 
4 Travel 265 594 1,161 382 265 650 1,360 389 

15 Interest and dividends 210 190 175 214 296 226 278 276 

21 Freight and shipping 422 513 480 481 444 521 519 569 

23 Other service receipts 534 659 618 564 582 709 712 754 

28 Total service receipts 1,432 1,956 2,435 1,641 1,588 2,108 2,869 1,990 

29 Sub-total, exports of goods and 
services 

15,555 17,226 16,791 16,243 17,050 19,045 18,402 20,802 

Transfer receipts: 
30 Inheritances and immigrants 	funds 28 41 40 12 29 28 25 21 

33 Personal and institutional remittances 95 94 94 93 90 90 91 112 

40 lotal current 	receipts 15,678 17, 161 16,924 16,168 17,169 19,163 15, 	11 1,115 

1 Nercl-,arsliae imports (balance of payments 11,512 11,016 11,261 11,051 11,901 11,857 12,611 l,,412 

bssis)(1) 

Service payments: 
4 Travel 1,004 869 783 578 1,036 1,056 1,065 746 

16 Interest and dividends 1,563 1,613 1,513 2,128 1,505 1,566 1,574 1,751 

21 Freight and shipping 454 581 489 472 453 555 519 573 

21 Other seroice payments 2,118 2,116 1,995 1,967 1,889 2,028 2,159 2,276 

28 Total service payments 5,159 5,179 4,800 5,145 4,883 5,205 5,317 5,345 

29 Sub-total, 	ieorts of goods and 
services 

16,671 18,415 16,061 16,196 16,784 19,062 17,827 19,758 

Transfer payments: 
30 Inheritances and emigrants' funds 14 40 47 40 15 41 48 41 

33 Personal and Institutional remittances 49 49 50 51 54 61 54 56 

37 Official contribilions - - - - - - - - 

40 Total current pay.ents 16,754 18,504 16,158 16,287 16,873 19,156 17,929 19,854 

C 	Current account balance: 

1 Nerchandise trade 2,611 • 2,014 + 3,094 • 1,552 • 1,561 * 3,081 a 3,022 4,400 

Service transact ions: 
4 Travel - 	739 - 	275 + 	378 - 	196 - 	771 - 	406 + 	295 - 	357 

15 Interest and dividends - 	1,35) - 	1,421 - 1,358 - 	1,914 - 1,209 - 1,340 - 1,297 - 1,472 

21 freight and shipping - 	12 - 	69 - 	8 a 	9 - 	8 - 	12 * 	1 - 	4 

23 Other service transactions - 1,604 - 	1,467 - 1,376 - 	1,404 - 1,307 - 	1,319 - 1,446 - 	1,522 

28 Balance on service transactions - 3,728 - 3,221 - 2,764 - 3,504 - 3,295 - 3,097 - 2,447 - 3,356 

29 Balance on goods and services - 	1,117 - 	1,189 + 	730 a 	47 • 	266 - 	16 • 	575 • 	1,0-.. 

19 Net transfers • 	40 • 	48 a 	17 a 	34 • 	30 * 	23 * 	13 + 

40 TOTAL CIJ1RENT ACCOUNT BALAM[ - 1,076 - 	1,141 • 	767 * 	81 • 	297 * 	7 * 	588 • 	1,' 

See footnote(s) at end of table. 
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lAaEAlJ 4. Caqte bilstdral c8i Canada evec lea Etatm-1Jnia 

Cvmte courant - Von d6saimonnalis4 

1994 

1982 	 1983 	 1984 	 Detail 

I 	 IT 	 [II 	 [V 

compte 
nJltsea of dollars - millions do dollars 

Recettes courantes: A 

20,585 22,503 58,350 66,744 [sportationa do sercha.aimea (base de Ia 1 
balance des paiee.ents)(I) 

Recettes au titre des services: 
337 716 2,402 2,664 Voyages 4 
237 184 790 1,079 Intér&ts at dlvidendeo 15 
601 618 1,896 2,056 Transports 21 
849 906 2,376 2,757 Autres recettem au titre dee services 23 

2,024 2,424 7,464 8,556 Total des recettes Ru titre des aeruicem 28 

22,609 24,928 65,814 75,100 Total partial pour lesportation de biens 29 
at de services 

Recettes de transfert: 
28 11 143 103 sJccessions at capitauu des Immigrants 30 
92 92 376 382 Versements 8 des particuliers at 	institu- 33 

22, 7/H 2,1111 66, 512 15, /ll, uI ul 	duu 	ru'::' II 	' 	Ho: 

15,942 18,008 41,259 52,681 l:nportat :ua:n 	le vurchurojunen 	Ibune dv 	Ia 1 
balance des paieunents)(l) 

Painnents au titre des services: 
1,202 1,040 3.234 3,903 Voyages 4 

1,831 1,789 6,818 6,396 IntrAts et disidendes 15 
613 687 1,996 2,099 Transports 21 

2,252 2,450 8,216 8,352 kitres psienuents au titre des Rervices 23 

5,899 5,966 20,284 20,750 Total des paiements au titre des services 28 

21,861 23,975 67,343 73,431 Total partial pour l'importation de biens 29 
et de services 

Pajenuents de trensfert: 
36 42 161 165 Successions et capitaus des diolgrants 30 

60 60 199 216 Versements A des particul term at 	institu- 33 
t ions 

- - - - Contribubons officiel len 37 

21,957 24,076 67,703 73,812 Total des paieiaents couranta 40 

Solde do rumple courarit: C 

+ 4,623 * 4,495 * 31,291 + 14,063 Coosierce de macchandises 1 

OpCrat ions Ru litre des services: 
- 	865 - 	324 - 	832 - 	1,239 Voyages 4 
- 1,596 - 1,605 - 	6,048 - 	5,318 Intdr€ts ot dinidendes 15 

- 	12 - 	69 - 	99 - 	43 Transports 21 
- 1,403 - 1,544 - 	5,840 - 	5,594 Autres operations au titre des services 23 

- 3,876 - 	3,542 - 12,820 - 12,194 Solde den opCrations au litre des services 28 

* 	748 • 	953 - 	1,529 • 	1,869 bIde Ru titre des blens et services 29 

+ 	24 • 	21 + 	159 • 	104 Tranaferta nets 39 

+ 	772 * 	976 - 	1,369 + 	1,973 S0LUt 	TOTAL DU CIPTE CIIJTANT 40 

Voir note(s) A Ia fin &.s tleau. 
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TABLE 4. Canada's Bilateral Acco,a,t With the Ibilted States - Concluder 

Capital Account(2 - Not Seasonally Adjusted 

1982 	 1983 

Item 

II 	 III 	 LV 	 I 	 II 	 III 	 IV 

Acct. 
No. 

million, of dollars - millions de dollars 

D 	Direct 	jnvestment:(3) 

21 	In Canada - 2,116 - 	69 - 	3 * 	108 - 	299 	• 197 - 	228 - 	331 
25 Abroad * 1,383 - 	480 - 	407 - 	219 - 	420 	- 190 - 	218 - 	771 

Portfolio transactions: 

Canadian securities: 
30 OutstandIng bonds - 	83 - 	117 - 	150 - 	98 - 	143 	- 71 + 	9 - 	119 
31 OutstandIng stocks - 	214 + 	22 - 	212 + 	99 - 	41 	• 72 * 	69 - 	140 
32 New issues + 1,520 + 	656 + 1,701 • 	394 • 1,084 	• 1,140 * 	745 • 	789 
33 Ret ire,,ents - 	282 - 	416 - 	438 - 	393 - 	622 	- 616 - 	458 - 	77U 

Foreign securities: 
35 lkilstariding issues - 	16 - 	99 - 	86 - 	266 - 	339 	- 479 - 	23 - 	340 
37 New issues - 	5 - - - - - - 	1 
38 Retirements - - - - - - + 	38 

Loans and svdscriptions - Goverrssent of 
Canada: 

40 Advances - - - - - - - - 
44 Repayments - - - - - - - - 
49 Esport credits financed by the Cover- - 	16 - 	42 - 	37 - 	9 • 	5 	- 91 * 	3 - 	64 

nment of Canada 

SOOther lurig-tenn capital transactions * 	1,46' - 	53 - 	111 - 	39 * 	130 	a 71 - 	AT + 

C 	1 Balance of capital .osmsents in long-. • 1,636 - 	598 • 	241 - 	334 - 	645 	+ 13 - 	181 - 1,704 
ten. tons. 

0 	Resident holdings of short-term funds 
abroad: 

61 Chartered banks 	net foreign currency * 2,570 - 	96 - 	$18 2,731 • 4,500 	+ 1,134 + 1,184 • 	538 
position with non-residents 

65 Non-bank holdings of short-term Fonda - 	349 - 	379 - 	260 - 	595 - 2,190 	- 1,044 - 	344 • 	225 
abroad 

Non-resident holdings of Canadian: 

71 Dollar deposits - 	315 - 	73 - 	81 + 	155 - 	224 	- 74 - 	274 - 	42 
72 Coverment demand liabilities - - - - - - - - 
74 Ireasury bills 
75 Commercial paper 

• 	44 
* 	65 

- 	143 
* 	7 

• 	272 
- 	16 

- 	244 
- 	43 

• 	54 	* 
• 	26 	• 

46 
74 

* 	217 
- 	34 

+ 	58 
• 	85 

76 finanre roapwiy paper - 	35 - 	612 * 	I - 	SON • 	14 	• 111 • 	54 - 	36 
77 Other short-term paper - 	142 • 	239 * 	268 - 	236 - 	40 	* 15 • 	728 • 	132 
81 Other finance coITany obligations • 	46 - 	15 * 	3 * 	18 - 	13 	• 12 - 	20 - 	153 

92 Other short-term capital transactions - 	1,418 - 	633 * 	250 - 	355 - 	614 	- 596 * 	427 - 	1,381 

C 	2 Balance of capital movements in short- + 	468 - 1,707 - 	79 - 4,542 + 1,513 	- 123 + 1,936 - 	573 
tar. for.. 

C 	3 TOTAL 	NET CAPITAL BALANCE * 	2,144 - 2,306 • 	162 - 4,877 868 	- 90 * 1,755 - 2,276 

TOTAL CLJR(NT AND CAPITAL ACC0LPT * 1,028 - 3,447 * 	908 - 4,795 • 1,164 	- 83 + 2,343 - 1,195 
BAt APCE 

O 	Net errors and onissions 
- 	1,992 • 1,881 • 	666 * 5,358 - 	639 372 - 	2,514 * 	820 

C 	Balance settled by interarea transfers 

K 	Net official monetary movements: 
4 Official international reserses - 	964 - 	107 * 	619 .. 	Ni * 	526 	• 269 - 	171 - 	375 

5 Official monetary liabilities - - 	1,459 * 	975 • 	475 - - - - 
6 NET OfFICIAL MONETARY MOI&MENIS - 	964 - 1,566 • 1,594 a 	562 a 	526 	+ 289 - 	171 - 

(1) Trade of Canada figures with certain valuation, coverage and timing adjustments appropriate for balance of payments. 
(2) A minus sign In Accounts 0, E, F, 	0 and C indicates an outflow from Canada and represents an increase in holdings of assets abroad or a redit 

liabilities to non-residents. For Account K, however, the reverse applies, i.e. a minus sign ind icates an inflow to Canada and represents a de, 
in holdings of assets abroad or an Increase in liabilities to non-residents. 

(3) Escludes uidistributed profita. 
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TAIILEAU 4. Coupta bilat4ral dii Canada avec les (t8t8tJOl5 - fin 

e de capital(2) - Non dAsaisonnalisé 

1982 	 1983 	 1984 	 DAtail 

I 	 II 	 LII 	 IA 

No de 

are - nuhlions as oohiars 

lnvestisse,nents directa(3): 	 0 

* 	345 421 - 	1,990 - 	660 Au Canada 	 21 
- 	583 - 	185 • 	277 - 	1,600 A ltranger 	 25 

Coma,erce des oalei.irs mobilières: 

Valeure canad ienr,eo: 
61 + 	44 - 	447 - 	324 Obligations en circulation 	 30 

- 	119 - 	14 - 	306 - 	41 Act ions en circulation 	 31 
• 	336 + 	455 * 	4,274 • 3,757 Nounelles emissions 	 32 
- 	571 - 	336 - 	1,529 - 2,466 Rachato 	 33 

Valeurs Atranqhres: 
- 	454 - 	101 - 	468 - 	1,160 Cmlsslons en circulation 	 35 

- - - 	7 - 	3 Nouvel lee Amissiono 	 37 
- - • 	2 + 	39 Rachats 	 38 

PrAts et souscriptions - Gouvernement du 
Canada: 

- - - - Anances 	 40 
- - - - Reisbourseinento 	 44 

8 - 	22 - 	104 - 	147 Crdits 6 I'eiportation rinancAa par le Couvar- 	49 
ne,aent du Canada 

126 .. 	304 + 	1,242 * 	126 Autrea operations our capitaus I long 	 50 
t C rme 

- 	851 + 	565 -. 	944 - 2,499 Solde den mouvements de capitaa, A long 	F 
terae 

AvOirn des rAsidento de capitauui dtrangers 	0 
8 court terme: 

* 1,734 * 1,471 - 	179 . 	7,355 Position nette en devises AtrangIres des 	 61 
banques 4 charte vis-è-vis des non- 
r65:dents 

- 	1,735 - 	1,416 - 	1,583 - 3,357 Avoirs non banraires de capitaus Ctrengera 	 65 
4 court terse 

Avoirs des non-r6oidenta our le Canada 
sous forine de: 

- 	6 • 	313 - 	314 - 	614 DepOts en dollars 	 71 
- - - Cr6anceo 4 sue sur le go,uverneisent 	 72 

• 	77 * 	766 - 	71 .. 	375 Bong dii IrAsor 	 74 
- 	47 • 	122 • 	12 a 	151 Effets de ronln,erce 	 75 
- 	91 a 	82 - 	1,152 • 	143 Effets des sociAtCa de financement 	 76 
. 	228 - 	99 + 	128 • 	835 Autren effeto 4 court terme 	 77 
- 	9 - 	47 n 	54 - 	174 Autres engogemeots des aociCtAs de fleas- 	 81 

cement 

• 	925 - 	473 - 	2,156 - 1,964 Autres opArations our capitaus 	court 	 82 
terse 

* 1,071 • 	519 - 	5,860 • 2,755 Soide den mouve.enta de citaim 4 curt 	E 	2 
t erme 

226 1,085 - 	4,917 256 TOTAL 	DO SUEDE NET SUA CAPITAUX 	 [ 	3 

.,. 	998 * 2,058 - 	6,286 • 2,230 S0LL8L TOTAL DO CI]IPTE CUIILANI El t* 	 F 
CAPI TAt 

Erreurset omissions nettes 	 S 

a 	5,912 - 1,960 
Solde rCglC par transferta entre zones 	 C 

Noijremento monAtaires officiels nets: 	 II 
• 	• •• - 	365 * 	269 Rdserveo officielles de liquidit6s inter- 	 4 

nat i ona leo 
- 	9 - Engagements mondtsires officiels 	 5 

• 	, - 	174 i 	269 M0UV[M[NTS M0NTAIRES OFF ICIELS NETS 	 6 

Chiffres iii commerce entdrieur dii Canada coaportwnt certains ajustersents de naleur, de portCe et de p4riode nécesaitCa par Is balance dm8 paiementa. 
• 	Dons lea coie,tea 0, 	E, F, 	S at 6 Ic aigne eloins reprAsente une sortie de capitaux du Canada, soit une augmentation des andre d'actifs 8 lAt ranger, 

ou one diminution des engagements ensers leo non-residents. Pour 	le coegite K, 	toutefois, 	l'innerse a'applique, c'est-è-dire que le signe anins 
-oprAsente one entrAe au Canada at indique une diminution des avoirs d'actifs I l'Ctranger ou une augmentation des engaqeelenta eneers lea 
on-rCa jdent a. 
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TABLE 5. Balance of Payments Adjustments to Trade of Cwda Figures 

1982 

Item 	 - 

I 	II 	Ill 	IV 	I 	II 	III 	LV 

P4:;. 

millions of dollars - millions do dollars 

1 	Trade of Canada (sports (customs basis 20,419 22,649 

including re-exports) 

Adjustments: 

2 	Wheat - * 	28 

3 	Energy - 	132 - 	110 

4 	AutomotIve - 	71 - 	143 

5 	Freight - 	138 - 	143 

6 	Canada-United States reconciliation, * 	229 • 	272 

n. i.e. 

7 	Other - 	8 - 	87 

B 	Equals merchandise exports adjusted to 20,299 22,665 

balance of payments basis 

9 	Trade of Canada Imports (customs basis) 17,613 18,231 

Adjustments: 

10 	Automotive - 	123 - 	169 

11 	Aircraft and other equipment * 	1 • 	289 

12 	freivt - 	49 - 	45 

13 	Canada-United States reconciliation, - 	301 - 	315 

n.j. e. 

14 	Other - 	96 - 	11 

15 	Equals merchandise Imports adjusted to 11,045 11,919 

balance of payments baa is 

16 	TRP6I( &4LAB 	(J BALANCE BL PAYWNTS + 3,254 + 4,486 
BASIS 

	

20,886 	20,576 	20,674 	23,665 	21,363 	25,262 

	

31 	- 	. 	36 	- 	14 	. 	16 	- 	8 

	

98 	+ 	208 	- 	147 	- 	137 	* 	49 	+ 	239 

	

69 	- 	77 	- 	52 	- 	110 	- 	85 	- 	111 

	

127 	- 	120 	- 	101 	- 	118 	- 	105 	- 	128 

	

371 	• 	269 	a 	244 	• 	274 	• 	336 	185 

- 	161 	- 	49 	- 	124 	- 	53 	- 	40 	- 	186 

	

20,968 	20,807 	20,531 	23,501 	21,534 	25,253 

	

16,474 	15,537 	16,911 	19,083 	18,567 	21,026 

- 	102 	- 	86 	- 	112 	- 	140 	- 	128 	- 	193 

* 	153 	+ 	328 	• 	236 	* 	32 	- 	193 	• 	16 

- 	46 	- 	42 	- 	44 	- 	53 	- 	57 	- 	59 

- 	272 	- 	264 	- 	289 	- 	326 	- 	317 	- 	365 

	

74 	• 	92 	- 	309 	- 	183 	- 	I 	- 	178 

	

16,135 	15.567 	16,593 	18,414 	11,867 	20,246 

	

+ 4,833 	• 5,241 	• 3,938 	* 5,093 	+ 3,667 	+ 5,007 

10011 	1,0.,,: 	.,I  

19112 1983 

I tern 

TI III LV I II IH TV 

No. 

millions of dollars - millions do dollars 

Between Canada and all non-residents - Entre le Canada at thus lea non-résldents 

Peceipta: 

1 Interest 103 73 57 104 105 106 123 135 

2 Dividends 267 318 261 515 368 309 378 496 

5 Total 370 391 318 619 472 414 501 630 

Payments: 
4 Interest 1,728 1,909 2,057 2,121 2,135 2,187 2,213 2,266 

5 Dividends 641 667 539 1,161 455 520 493 684 

6 Total 2,370 2,576 2,596 3,282 2,591 2,707 2,106 2,961 

Between Canada and the United States - Entre Is Canada at lea ttats-Unis 

Receipts: 

7 Interest 88 52 45 74 90 90 104 98 

8 Dividends 122 138 131 140 206 136 174 180 

9 Total 210 190 175 214 296 226 278 278 

Payments, 

10 Interest 1,002 1,067 1,098 1,116 1,112 1,134 1,142 1,154 

11 Dividends 561 546 435 1,012 194 432 432 594 

12 Total 1,563 1,613 1,533 2,128 1,505 1,566 1,574 1,751 

Note: The item interest and dividends covers: 	(a) 	interest 	receipts 	including interest on 	intergovernmental 	loans, earnings of the Eochange Fund Acoount 

and interest 	on private holdings of foreign bonds; (b) dividend receipts including dividends and interest received by corporations from Canadian 

direct and portfolio investment abroad and profits from unincorporated branches abroad of 	Canadian companies: 	(c) interest 	payments on Canadian 

bonds and debentures held sbroad; and 	)d) dividend payments 	including divide,,ds paid to all non-resident 	shareholders and net 	profits of onincor- 

poraied branches in Canada of forein companies esciuding insurance companies. 
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TORI [AU 5. Ajuste.enta relevant de to balance dam paiants ..ix atati.tiqLs du crce extrieur du Canada 

1982 1983 	 1985 

Dtstl 

1 II 	 III 	 IV 
NO 

millions of dollars - millions de dollars 

26,195 29,644 84,530 90,964 [sportations cstiadiennea (base douani8re, 	1 
rdesportations comprises) 

A us temeot 5 

54 • 	20 -. 	4 • 	30 816 	 2 
- - 	157 • 	65 * 	5 Cnergie 	 3 

- 	152 - 	123 - 	360 - 	357 Iralustrie automobile 	 4 

- 	104 - 	137 - 	528 - 	451 transports 	 5 

+ 	462 * 	504 • 	1,141 * 1,039 Rapprochement Canada-Itsts-Lhis, n.i.a. 	6 

- 	215 - 	208 - 	305 - 	403 Autres 	 7 

26,132 29,542 84,540 90,825 Rdsultat corresporalant sex exportationo de 	8 
earcitandisea aliqnées sur Is balance des 
paiseente 

22,803 25,231 67,856 75,581 Importations canadiemnem 	bane douanrrc) 	9 

Ajusteinents; 
- 	181 - 	212 - 	479 - 	573 Industrie automobile 	 10 
t- 	54 + 	38 + 	772 • 	90 Adrorrefs at 	autre matdriel 	 11 
- 	62 - 	66 - 	181 - 	213 Transports 	 12 
- 	377 - 	445 - 	1,153 - 	1,296 Rapprochement 	Canods-Ctats-tbis, r,.i.a. 	13 

- 	180 - 	197 - 	OR - 	475 Autres 	 14 

22,056 24,349 66,726 73,120 Rdaultat correeporsiant sex importatione de 	15 
,aarcllersiises aliqnées stir is balance des 
paie.enta 

+ 4,075 + 	5,194 ..-17,813 *17,705 BALAMX Dli CIJI4ROIi [XTrRI[IJ1 *tlt([ SIll 	16 
IA 9*1 AMX IS PAIFINT5 

19111 	All 	6. 	lirt 6rAt 	I 	dividefide,  

1984 1982 1983 	 1984 
Detail 

I 	 II 	 Ill IV 
NO 

millions of dollars - millions de dollars 

Between Canada and all non-residents - Entre Is Canada at taus leg non-residents 

Recettes: 

107 	 71 337 467 lntdrBts 	 1 

338 	 275 1,361 1,550 Dividendes 	 2 

446 	 346 1,690 2,017 Total 	 3 

Pajestents: 

2,338 	 2,430 7,815 8,819 Intdrêts 	 4 

737 	 660 3,009 2,152 Dividendes 

3,076 	 3,090 10,824 10.971 total 	 6 

Between Canada and the lkiited States - [ntre le Canada et les Ctats-IJnis 

Recettes 

90 	 51 259 382 lntdr0ts 	 7 

147 	 133 531 607 Dividendea 	 8 

237 	 100 790 1,079 Total 	 9 

Pajenents: 

1,175 	 1,201 4,286 4,542 lntdrOts 	 10 

557 	 586 2,555 1,854 Dividendes 	 11 

1,1111 	 1,709 6,838 6,396 Total 	 12 

roste int4r*ts at disidendes coinprend: aS lea recettes onus forme d'int6r*ts p ccsopris l'intdrè[ stir lea prOts inter-qouvernonentaus, let gains 
roopte dii Fondo des changes at l'intdrêt sur lea asairs priaCs en obligations dtrsnqèrex; b) let recettem anus farina tie dividertdes, y coispris 
disidendes et Iintdrêt reçua par lea soridtds au titre des investisseinents directs ci. des placements en portefeuille canadiens I lCtranger, 

que let bdndfices des succursales Ctranqlres non constituCes tie socidtds canadienneo; c) let paiements d'intdrBts sur let obligations et lea 
[tqations non garanties canadiennes ddtenuea I l'dtranger; d) let psiements de dividendes, p coepris lea dinidendes payCs sus actionnaires non 

rulents et lea bCnCfices nets des succursalea canadiennes non constitudea des sociCtés Ctranqbres, I l'escaption des coiepaqnxes d'sssurance. 
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TABLE 7. Other Service Transactions 

ltn 

I 	II 	III 	IV 	1 	II 	111 	Iv 
No. 

millions of dollars - millions de dollors 

Receipts: 
1 Government transactions 122 115 165 122 153 13U 143 157 
2 Miscellaneous income(l) 783 947 880 927 713 757 758 862 
3 Business services and other transactions 932 1,010 941 916 843 1,057 971 999 

4 Total 1,837 2,073 1,984 1,964 1,708 1,924 1,871 2,018 

Payments: 
5 Goverrment transactions 309 240 199 289 336 231 230 237 
6 Miscellaneous incoine(1) 1,586 1,720 1,545 1,315 1,256 1,259 1,401 1,401 
7 Business services and other transactions 1,578 1,507 1,503 1,583 1,397 1,626 1,605 1,684 

8 Total 3,473 3,467 3,248 3,187 2,989 3,116 3,235 3,321 

Includes in addition to income on short-term and miscellaneous long-term investments, all services associated with inter-
national banking and insurance operations. Due to intermediation between different geographic areas, including Canda, the 
levels of receipts and payments between Canada and abroad should not be taken to represent flows of net earnings. 

TABLE 8. Foreign Exchange Rates 

Canadian dollar vis-à-vis Lh,ited States dollar(l) 

Dollar canadien vis--vis le dollar anéricain(l) 

Spot rates Premiuii 	(+) or 

Period discount(-) 
Coura au comptant on forward 

U.S. 	dollar(3) 

High 	 Low Close 	 Noon Deport (+) 
average ou report 	C-) 

cours moyerl 
Haut 	 Baa ClOture 	 Moyenne stir 	le dollar 

midi 

U.S. 	- cents - E.-U. 

1982 84.46 76.80 81.38 81.03 + 1.95 
1983 82.08 79.90 80.36 81.14 - 0.13 
1984 

1982: 
I 84.46 81.13 81.49 82.72 + 0.59 

II 82.16 76.80 77.48 80.35 + 1.07 
III 81.66 77.07 60.90 80.01 + 3.83 

IV 82.15 80.27 81.38 81.21 + 2.30 

1983: 
I 82.08 80.72 80.83 81.48 + 0.96 

II 81.82 80.66 81.48 81.23 + 0.12 
III 81.37 80.77 81.16 81.12 - 	1.02 
IV 81.33 79.90 80.36 80.74 - 0.59 

1984: 
80.38 78.08 78.36 79.66 - 0.14 

II 78.51 75.77 75.93 77.37 - 0.24 
III 
Iv 

April 78.51 77.62 77.66 78.16 - 0.42 
May 77.71 77.02 77.23 77.26 - 0.26 
June 77.32 75.77 75.93 76.70 - 0.05 

(1) Calculated on the basis of rates prevailing on the interbank market in Canada. 
(2) Calculated on the basis of average spot rates based (except for SDRa) on nominal quotations in terms of United States 

dollars. 
(3) Rates per annun computed on basis of average 90-day forward spread on the spot noon rates. 
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rABIEAU 7. Ptitres oprations au titre des services 

1 34 
	

1982 	1983 	1984 

Déta ii 

I 	 II 	 III 	 IV 
NO 

millions of dollars - millions de dollars 

Recettes: 
130 128 522 583 Operations gouvernementales 
706 923 3,537 3,070 Revenus divers(l) 	 2 

1,115 1,075 3,799 3,870 Services commercisux et autres operations 	3 

2,031 2,126 7,858 7,522 Iota! 	 4 

Psiements: 
301 259 1,037 1,034 1rations gouvernementalea 	 5 

1,415 1,620 6,167 5,316 Revenus divers(l) 	 6 
1,661 1,684 6,171 6,311 Services commerciaux et autres operations 	7 

3,378 3,562 13,375 12,661 Total 	 8 

1) Y compris, en plus do revenu des placements a court terse et des placements divers è long terme, tous les services se rap-
portant aux operations internationales des banques et des compagnies d'assurance. Par suite de l'interférence de diverses 
zones géographiques, il ne faut pas considérer les montanta des recettes et des dêpenses entre le Canada et létranger 
conme une representation des flux de gains nets. 

TAEAIJ 8. Cours cii change 

Canadian dollar vis-a-vis other currencies(2) 

lar canadien vis-a-vis lea autres devises(2) 

I md 	 French 	 Deutsche 	 Swiss 	Japanese 	 SDR(2) 
rIing 	 franc 	 Mark 	 franc 	 yen 

- 	 Période 

Livre 	 Franc 	 Mark 	 Franc 	 Yen 	 DTS(2) 
sterling 	 francais 	 allemand 	 suisse 	 japonais 

expressed in terms of foreign currencies - cours expriiné en fonction de Ia rnonnaie étrangère 

.4634 5.31 1.97 1.64 201.37 .7364 1982 

.5352 6.16 2.07 1.713 192.68 .7591 1983 
1984 

1982: 
.4482 4.96 1.94 1.55 193.39 .7279 I 
.4539 5.04 1.89 1.60 196.08 .7194 II 
.4640 5.56 1.99 1.69 207.26 .7369 III 
.4928 5.75 2.03 1.74 210.41 .7540 IV 

1983: 
.5321 5.61 1.96 1.64 191.93 .7463 
.5227 6.07 2.02 1.69 192.91 .7549 II 
.5373 6.46 2.14 1.74 196.60 .7692 III 
.5495 6.59 2.16 1.74 189.00 .7675 IV 

1984 
.5550 6.61 2.15 1.75 183.92 .7598 I 
.5543 6.45 2.10 1.74 177.69 .7397 II 

III 
IV 

.1198 6.36 2.07 1.71 175.99 .7393 Avril 
6.52 2.12 1.75 178.00 .7421 Mai 

"69 6.46 2.10 1.75 179.08 .7377 Juin 

i1) I)après les coura des opitions entre banques su Canada. 
(2) D'après lea cours moyens so comptant calculés (aauf lea OTS) sur lea cours nominaux en dollars anericains. 

(3) laux annuels calculés d'après le report ou le deport moyen è 90 joura sur lea cours de midi au comptant. 
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TABLE 9. Portfolio Transactions in Canadian Securities - tits1andnq, New Issues, Ret irements 

Between Canada and All Non-resident 

1982 

Type of issue 

I II III IV 	I II III IV 

millions of dollars - millions de dollars 

Trade in outstanding securities - 
Commerce de valetirs mobilières en circulation 

Bonds: 
Federal government: 

1 Direct + 	372 + 	136 - 	102 - 	222 	+ 72 + 215 + 133 + 14 
2 Enterprises - 	2 - - 	26 + 	1 	+ 2 + 21 - 3 - 55 

Provincisi government: 
3 Direct - 	76 - 	42 - 	42 - 	30 	- 63 - 20 + 10 + 26 
4 Enterprises - 	7 - + 	5 - 	21 	+ 4 + 29 + 105 + 74 

5 Municipal government (including + 	2 - 	9 - 	1 - 	16 	+ 7 + 13 + 12 + 27 
institutions) 

6 Corporations (excluding govern- + 	53 + 	19 - 	48 - 	62 	- 30 - 29 - 5 - 24 
ment enterprises) 

7 Sub-total + 	342 + 	103 - 	214 - 	348 	- 8 + 231 + 252 + 61 

8 Common and preferred stocks - 	220 - 	36 - 	284 + 	34 	- 103 - 16 + 48 - 191 

9 Total + 	122 + 	67 - 	498 - 	314 	- 111 + 215 + 299 - 130 

- Nujc les ,misons 

Bonth;: 
Feder 

10 	Direct i,1 * 	hi) * i 1 	.4. it 

11 	Enterprises + 	364 + 471 + 	756 + 511 + 567 i-  336 • 	75 + 92 

Provincial government: 
12 	Direct + 1,501 + 373 + 1,307 + 684 + 843 + 1,061 + 	115 + 669 
13 	Enterprises + 	696 + 965 + 1,099 + 883 + 787 + 379 + 	778 + 666 

14 	Municipal government (including + 	265 + 181 + 	32 + 206 + 40 + 150 - + 143 
institutions) 

15 	Corporations (excluding govern- + 	1,333 + 1,025 + 	1,453 + 232 + 264 + 582 + 	163 + 594 
ment enterprises) 

16 	Sub-total + 4,488 + 4,166 + 4,807 + 2,734 + 2,645 + 2,652 + 1,320 i- 2,931 

17 	Common and preferred stocks + 	43 + 59 + 	17 + 74 + 229 + 145 + 	464 + 341 

18 	Total ± 4,531 + 4,225 + 4,824 + 2,808 + 2,074 + 2,797 + 1,784 + 3,272 

Retirements - Remboursements 

Bonds: 
Federal government: 

19 	Direct - 	106 - 	75 - 	115 - 	243 - 	211 - 	684 - 	87 - 	635 
20 	Enterprises - 	42 - 	178 - 	64 - 	1 - 	108 - 	163 - 	155 - 	1 

Provincial government: 
21 	Direct - 	196 - 	236 - 	92 - 	168 - 	208 - 	184 - 	197 - 	256 
22 	Enterprises - 	148 - 	57 - 	567 - 	364 - 	328 - 	141 - 	175 - 	168 

23 	Municipal government (including - 	62 - 	75 - 	57 - 	124 - 	122 - 	71 - 	38 - 	69 
institutions) 

24 	Corporations 	(etc 	c 	 ':- . fl'.. - 	,' 
sent enterprisc' 

25 	Sub-total -'• -i , ! ':4 -i•' - 

26 	Common and preferred stocks  

27 	Total - 	816 - 1,158 - 1,261 - 	1,132 - 1,455 - 1,523 - 	791 - 1,280 



ARtEAU 9. Commerce tie valeurs mobil ières canad Lennes en circulation, nouvel lea 6missions, remboursements 

0. re is Ciiada el tnuu les non-r63 idents 

I 	 1982 	1983 	1984 

Genre d'mission 

I 	II 	Ill 	IV 
No 

millions or dollars - millions de dollars 

Trade in outstanding securities - 
Commerce de valeurs mobilières en circulation 

Administration 	léderale: 
+ 	325 + 384 + 	184 	+ 435 Oirectes 
- 	1 + 6 - 	27 	- 36 Entreprises 	 2 

Administrations provinclaics: 
+ 	48 + 11 - 	189 	- 47 Directes 
+ 	110 + 147 - 	24 	+ 213 Entreprises 	 4 

+ 	15 + 12 - 	23 	+ 58 Administrations municipalea (y compris 	ins- 	S 
t itutions) 

+ 	34 + 134 - 	38 	- 87 Sociétés (saul les entreprises publiques) 	6 

+ 	519 + 694 - 	117 	+ 535 Total partiel 	 7 

- 	127 - 56 - 	507 	- 262 Actions ordinaires et privilégiées 	B 

+ 	392 + 638 - 	624 	+ 273 Total 	 9 

Nw issues - Nouvelles &iissionm 

Lbligat ions: 
dminjstration fédérale: 

10 rectea 10 
+ 	3ucl * 	150 + 2 ,103 + 

Administrations provinciales: 
+ 	421 + 	1,011 + 3,865 + 2,688 Directes 12 
+ 	769 + 	249 + 3,643 + 2,610 Entreprises 13 

+ 	359 + 	40 + 683 + 333 Administrations municipales (y compris 	ins- 14 
titutions) 

+ 	225 + 	677 + 4,043 + 1,603 Sociétés (saul les entreprimes publiques) 15 

+ 	2,243 + 2,703 + 16,196 + 9,548 Total partiel 16 

+ 	104 + 	115 i- 192 + 1,180 Actions ordinaires et privilégiées 17 

+ 2,347 + 2,818 + 16,388 + 10,128 Total 18 

Retirements - Remboursements 

t1 igat ions: 
Administration fédérale: 

- 	328 - 	527 - 538 - 1,617 Directes 19 
- 	318 - 	114 - 285 - 428 Entreprises 20 

Administrations provinciales: 
- 	277 - 	172 - 692 - 845 Directes 21 
- 	157 - 	101 - 1,137 - 812 Entreprises 22 

- 	83 - 	49 - 319 - 300 Administrations municipales (y compria ins- 23 
titutions) 

235 - 1,393 - 1,041 Sociétés (sauf les entreprises publiques) 24 

1,33 - 	1,198 - 4,363 - 5,042 Total partiel 25 

3 - 	3 - 4 - 6 Actions ordinaires et privilégiées 26 

- 1,356 - 1,200 - 4,367 - 5,049 Total 27 
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IAIIE 9. Portfolio transactions in Canadian Securities - thitstandirvj, N.w 	 di rnit 

Between Canada and the United States 

1982 	 198 

type of issue 

I 	 II 	 III 	 IV 	 I 	 II 	 III 	 IV 
No. 

millions of dollars - millions de dollars 

Trade in outstanding securities - 
Commerce de valeurs mohilières en circulation 

Bonds: 
Federal goverreient: 

1 	Direct + 	9 - 	70 - 	60 - 	41 - 	57 - 	44 + 	19 - 	84 
2 	Enterprises - 	6 - 	2 - 	28 - 	5 - 	8 i- 	22 - 	3 - 	46 

Provincial 	government: 
3 	Direct - 	88 - 	16 - 	25 - 	16 - 	45 - 	38 - 	42 - 	9 
4 	Enterprises - 	15 - 	18 - - 	31 - 	34 - 	13 - 	2 + 	12 

5 	I4inicipal 	government 	(including + 	4 - 	9 1 - 	5 - + 	8 - 	2 - 	6 

inst itut ions) 
6 	Corporations (excluding govern- + 	13 - 	1 - 	38 - 	1 + 	1 - 	5 + 	39 + 	15 

went enterprises) 

7 	Sub-total - 	83 - 	117 - 	150 - 	98 - 	143 - 	71 + 	9 - 119 

8 	Corixnon and preferred storks - 214 i- 	22 - 	212 + 	99 - 	41 + 	72 + 	69 - 	140 

9 	Total - 297 - 	95 - 	361 + 	1 - 	185 + 	1 + 	77 - 259 

New issues - Nouvelles 4missions 

Bonds: 
Federal government 

10 	Direct - 	I  
11 	Enterprises I 	I I - f t.'n - - 

Provincial government: 
12 	Direct + 	688 + 133 + 	373 + 125 + 	332 + 534 + 	7 + 248 
13 	Enterprises + 	310 + 178 + 	249 + 	22 . 	367 + 1 + 	331 + 312 

14 	Municipal government 	(including + 	14 •s- 	38 + 	7 + 122 - - - - 
institut ions) 

15 	Corporations (excluding govern- • 	267 + 	73 + 	494 + 	57 + 	63 + 226 + 	63 + 131 

nnt enterprises) 

16 	Sub-total + 	1,479 + 612 + 1,696 + 333 + 	899 + 1,013 + 	408 + 711 

17 	Common and preferred stocks + 	41 + 	44 + 	8 + 	61 + 	184 + 127 + 	336 + 	78 

18 	Total + 1,520 + 656 + 1,703 + 394 + 1,084 + 1,140 + 	745 + 789 

Retirements - Remboursements 

Bonds: 
Federal government: 

19 	Direct - 	1 - 	9 - - 	23 - 	23 - 	305 - 	20 - 481 

20 	Enterprises - 	6 - 	9 - 	62 - - - 	38 - 	154 - 

Provincial government: 
21 	Direct - 	52 - 208 - 	46 - 	84 - 	64 - 	83 - 	40 - 	88 

22 	Enterprises - 104 - 	22 - 	182 - 	52 - 	170 - 	19 - 	143 - 	38 

23 	Municipal government (including - 	44 - 	31 - 	18 - 100 - 	59 - 	36 - 	lB - 	55 

institut ions) 

24 	Corporations (excluding govern- - 	74 - 136 - 	130 - 134 - 	305 - 	135 - 	83 - 106 

ment enterprises) 

25 	Sub-total - 282 - 416 - 	438 - 393 - 	621 - 	615 - 	457 - 76 

26 	Coimnon and preferred stocks - - - - - 	1 - 	1 - 	1 - 

27 	Total - 282 - 416 - 	438 - 393 - 	622 - 	616 - 	458 - 770 
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TABLEAU 9. Eoe.erce de voleurs nxibilières canediennes en circulation, nouvellea emissions, rethoursements - fin 

Lntre le Canada et les Etats-Unis 

1984 
	

1982 	1983 	1984 

Genre d'emission 

I 	II 	III 	IV 
NO 

millions of dollars - millions de dollars 

Trade in outstanding securities - 
Commerce de valeura mobilières en circulation 

Obligations: 
Administration fédérale: 

+ 	1 + 	44 - 	162 - 	167 Directes 	 1 
+ 	1 - - 	41 - 	36 Entreprises 	 2 

Administrations prov inciales: 
+ 	12 - 	17 - 	145 - 	134 Directes 	 3 
+ 	6 - 	21 - 	63 - 	37 Entreprises 	 4 

+ 	3 - 	1 - 	8 - Administrations municipalea (y ccxnpris ins- 	5 
titutions) 

+ 	38 + 	38 - 	27 + 	50 SociétCa (aauf lea entreprises publiques) 	6 

+ 	61 + 	44 - 	447 - 	324 Total partiel 	 7 

- 	119 - 	14 - 	306 - 	41 Actions ordinairea et privil6qiées 	8 

- 	58 + 	29 - 	153 - 	365 Total 	 9 

Nw issues - Nouvelles emissions 

Obligations: 
Administration fédérale: 

• 	 + 30 + 46 + 68 Directes 	 10 
- - + 923 + 347 Entreprises 	 11 

Administrations provinciles: 
+ 	2 	+ 320 + 1,319 + 1,122 Directea 	 12 
+ 280 	+ 35 + 759 + 1,011 Entreprises 	 13 

- - + 181 - Administrations municipSies (y  compris ins- 	14 
titutions) 

+ 	5 	+ 6 + 891 + 483 Societes (sauf lea entreprises publiques) 	15 

+ 291 	+ 391 + 4,120 + 3,031 Total 	partiel 	 16 

+ 	45 64 + 154 + 726 Actions orrlinaires et privilegiees 	17 

+ 336 	+ 655 + 4,276 + 3,757 Total 	 18 

Retirements - Remboursements 

Obligations: 
Administration fédérale: 

- 	5 - 	36 - 	34 - 	828 Directes 	 19 
-. 	185 - 	78 - 	192 Entreprises 	 20 

Administrations provincialrs: 
- 124 - 	84 - 	390 - 	274 Directes 	 21 
- 106 - 	74 - 	360 - 	371 Entreprises 	 22 

- 	64 - 	37 - 	192 - 	168 Adsinitrations municipales 	(y compris ins- 	23 
titutions) 

84 - 102 - 	474 - 	629 Sociétés (sauf les entreprises publiques) 	24 

568 - 334 - 	1,529 - 2,462 Total 	partiel 	 25 

3 - 	3 - - 	it Actions ordinaires et privileqiees 	26 

- 571 - 336 - 1,529 - 2,466 Total 	 27 
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TABLE 10. Goverrinent of Canada: Disbursen,ents on Bilateral Soft Loans and SEscriptions and Advances to International Finan-
cial Agencies 

TABLEAU 10. Couverne.ent du Canada: Prêts de faveur bilatéraux at aouscriptiona et avaicea aux organisnies financiers interns-
tionaux 

1982 	 1983 

Item - Dtai1 

I II III IV I II III IV 

millions of dollars - millions de dollars 

National governments - Gouvernesents nationaux: 

Asia - Asie 32 15 39 34 50 7 15 19 

Africa - Afrique 50 28 28 37 30 16 22 13 

Western hemisphere - Hemisphere occidental 12 2 2 4 13 2 6 10 

Other - Autres 7 - - - - - - - 

Sub-total - Total partial 101 44 69 74 92 25 43 43 

International financial agencies(1) - Organismes 
financiers internationaux(1): 

Asia - Asia 

Africa - Afrique 

Western hemisphere - I-temisphère occidental 

Global - Honde 

Sub-total - Total partiel 

Total 

National governments - Gouvernements nationaux: 

Asia - Asle 

Africa - Afrique 

Western hemisphere - Hémisphëre occidental 

Other - Autres 

Sub-total - total partiel 

23 	 - - 	 - 	 57 - - 92 

- 	 - - 	 - 	 46 - - 46 

4 	- - 	 - 	 28 - - 19 

- 	 - 1 	 173 	21 96 58 - 

27 	 - 1 	 173 	151 96 58 1 

128 	44 70 	247 	243 120 101 7!1fl 

1984 1982 1983 1bc 

I 	 II III 	 IV 

millions of dollars - millions de dollars 

55 	 12 119 91 

26 	 8 143 Al 

16 	 9 19 31 

- 	 - 7 - 

96 	 29 289 203 

International 	Financial aqencies(l) - Organismes 
financiers internationaux(l): 

Asia - Asia - 	 - 23 149 

Africa - Afrique - 	 - - 91 

Western hemisphere - Hémisphère occidental 3 	 - 4 47 

Global - Monde 56 	 168 174 174 

Sub-total - Total partiel 59 	 168 201 

Total 155 	 197 490 64 

(1) Excluding ninounta reflected in Canadas official international monetary assets (e.a., Canadas reserve positiri. 
International Monetary Fund). 

(1) A lexception des montants pris en compte dans lactif monétaire international ofUinic'l dii Canada ipar  ax., is position 
reserve do Canada auprès du Fonda mon4tsire international1. 
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813FF 11. Export Credite Financed by the Government of Canada, by Area 

lint I Mi 11. Cr6dils 4 I exportation fir i.e. jmr Is Gouverneu.ent .8j Canada, per region 

[)eoeloped 	 Less developed coontries 	 Centrally 

countries 	 planned 
Pays en eoie de dénel000ement 	 countries 

-- 	 Pays 
Period  

Total 	 industri- Pays 

trialisdo 	 Western Aajs Afrir.. Other drononie 
PCriorle hemi- centrs- 

sphere linde 

Hdmi- isle Afrique Autres 
sphere 
occi - 
dental 

millions of dellars - millions ne ibilars 

Loans eatended - Pr8ts 8 l'dtranqer 

1982 3,415 	 241 	 645 164 467 32 1,866 

1983 1,994 	 250 	 787 229 206 34 488 

1984 

1982: 
459 	 59 	 96 22 144 - 137 

II 811 	 85 	 141 56 183 6 339 

III 1,005 	 66 	 181 47 50 - 659 

IV 1,141 	 31 	 226 39 89 26 730 

1985 
356 	 34 	 133 21 10 7 150 

II 559 	 122 	 186 43 24 13 171 

III 510 	 9 	 237 79 66 8 110 

IV 568 	 85 	 230 86 106 5 56 

1984: 
350 	 2 	 108 49 100 - 91 

II 693 	 44 	 152 123 185 53 137 

Ill 
ii 

Loans repaid - Pr8ts remboursds 

105 42 17 465 
121 93 26 1,509 

13 9 - 92 
29 5 2 16 

22 14 8 104 
40 15 7 253 

15 23 2 693 
37 13 3 6113 
24 31 8 148 
45 26 14 50 

20 25 4 34 

44 23 9 22 

1982 1,177 106 443 
1983 2,255 110 396 
1984 

1982 
258 33 111 

II 202 27 124 

III 241 20 74 

IV 476 27 154 

1983: 
876 34 110 

LI 783 26 86 

111 356 21 124 

IV 240 30 76 

1984: 
1 144 23 38 

II 218 58 62 

III 
lv 

Net loans extended - Pr8ts nets 8 ldtranqer 

1982 •v 	2,239 • 135 • 202 
1983 - 	261 * 140 391 
1984 

1982: 
I • 	201 .. 	26 - 	14 

11 + 	609 • 	59 • 	17 

LII * 	764 * 	46 . 	107 
lv • 	665 * 	4 . 	92 

1983: 
I - 	520 - + 	23 

II - 	224 • 	96 +100 

Ill i 	154 - 	11 i 	114 

IV n 	328 .56 *154 

1984: 
1 206 - 	21 • 	70 

II r- 	475 - 	14 + 	90 

• 	60 . 425 * 16 + 1,401 
o 108 + 	113 + 	8 - 	1,021 

• 	9 *135 - * 	45 

+ 	26 .179 n 	5 .. 	324 
25 n 	36 - 	8 n 	506 

- 	1 .74 .19 .476 

• 	7 -12 +6 - 	543 

• 	6 . 	11 .11 - 	447 
* 	54 a. 	35 • 	1 - 	313 
-.41 .80 -9 n 	6 

+ 	29 • 	75 - 	4 + 	57 
+ 	79 • 162 * 44 + 	115 

Trdits outstandinq - Pr8ts an coors 

'ii 	1 9ii 
LU jnnirr 1944 	 9,350 	 1,065 	 2,568 	 1,296 	 1,478 	 340 	 2,603 

Note: Loans eateiided represent a capital outflona. 
Note: Les pr8ts conneentis 8 iCtranger constituent one sortie de cepitaus. 



+ 	98 + 	518 + 2,733 

- 	311 + 3,215 - 2,067 

+ 2,219 - 2,238 + 1,347 

+ 2,006 + 1,495 + 2,013 

+ 1,1641 - 	1,1941 + 	391 

+ 	3,170 + 	301 + 2,4114 

- 4,500 

+ 2,215 

+ 2,085 

- 	199 

- 	454 

- 	653 

Lties. 
Lng operations (excluding gold) of the Cansdiai 
by the series for net assets with all non-re 
are based on data published mont ly in the 

i value result inq from variat inns I n axchanqe 
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TABLE 12. Foreign Currency Assets and Liabilities Booked in Canada at Head Offices, Branches and Subsidiaries of the Canadian 
Diartered Banks 

Net transactions - Operations nettes 

1982 	 1983 
Item 

I 	II 	III 	IV 	I 	II 	III 	IV 

No.     
millions of dollars - millions de dollars 

Assets with residents of; 

1 United States 	+ 	652 

2 United Kingdom 	+ 	612 

3 Other countries 	- 	641 

4 Total mn-residents 	+ 623 

5 Canada 	 + 	137 

6 Total 	 + 	760 

Liabilities with residents of: 

7 United States 	+ 3,222 

8 United Kingdom 	+ 1,365 

9 Other countries 	- 2,151 

10 Total non-residents 	+ 2,437 

11 Canada 	 - 	134 

12 Total 	 + 2,303 

Net position with residents of: 

13 United States 	- 2,570 

14 United Kingdom 	- 	753 

15 Other countries 	+ 1,509 

16 Total non-residents 	- 1,814 

17 Canada 	 + 	271 

18 Total 	 - 1,543 

TI) Includes lending to official monetary author 
Note: This table shows the foreign currency bsnk 

Canada's balance of payments is measured 
tables as item D61 . The transaction figure 
been adjusted so as to eliminate chanqes 1 

rsst 

+ 1,315 - 	3,055 + 1,277 

- 	855 + 	1,917 - 	1,729 

+ 	466 - 	1,206 + 	660 

+ 	926 - 2,344 + 	207 

+ 	2,1311 - 	5831 + 	872 

+ 3,057 - 	2,927 + 1,080 

+ 	1,217 - 	3,573 - 	1,456 

- 	545 - 	1,298 + 	338 

- 	1,753 + 1,033 - 	688 

- 1,081 - 3,838 - 1,806 

+ 	968 + 	611 + 	482 

- 	113 - 3,227 _ 	1,324 

+ 	1,172 + 	577 - 464 

- 	64 + 	232 + 114 

- 	679 + 	387 + 805 

+ 	430 + 1,196 + 455 

- 	1,1136 + 	726 - 694 

- 	606 + 1,922 - 240 

+ 2,306 + 	1,761 + 7 

- 	460 - 	1,032 - 146 

+ 	586 + 	397 - 52 

+ 2,432 + 1,126 - 125 

- 	1,011 - 	282 - 261 

+ 1,421 + 	844 - 386 

- 	1,134 - 1,184 - 538 

+ 	396 + 1,265 + 260 

- 	1,265 - 	11 -- 857 

- 2,003 + 	70 + 579 

- 	25 + 1,008 - 433 

- 2,028 + 1,078 + 147 

chartered banks. The effect on 
:idents which appear in the main 
lank of Canada Review, but have 
ates and to include accrued in- 

+ 	7 

+ 	42 

+ 1,400 

+ 1,449 

- 143 

+ 1,305 

+ 4,506 

- 2,174 

- 685 

+ 1,648 

+ 311 

+ 1,959 



+ 	32 

+ 1,677 

+ 189 

+ 1,891 

+ 2,089 1  

+ 3,987 

+ 814 

+ 310 

+ 1,503 

+ 2,628 

- 1,348 

+ 1,280 

+ 	189 

- 	 56 

- 	 721 

- 588 

+ 2,558 1  

+ 1,970 

+ 1,292 

+ 324 

± 1,913 

+ 3,529 

- 1,147 

+ 2,381 

15,752 

10,751 

30,391 

56,895 

33,860 

90,754 

* 1,767 

* 919 

± 1,209 

+ 3,894 

+ 409 

+ 4,303 

+ 2,285 

- 1,459 

+ 444 

+ 1,270 

+ 217 

+ 1,488 

- 	 591) 

- 	 140 

- 3, 558 

- 4,288 

+ 1,927 

- 2,362 

+ 8,647 

- 3,812 

+ 246 

+ 5,081 

- 1,243 

+ 3,838 

38,062 

11,905 

33,601 

83,568 

11,803 

95, 371 
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TABLEAU 12. Avoirs et enqJiients en devises êtrangres coinptthilisés au Canada aux sthgea sociaux, succursalea et filiales 
des banques a charte canadiennes 

Net transactions - Operations nettes 	 Amount 
outstand-
i ng 

1984 	 1982 	1983 	1984 	June 30, 

Dét all 

Solde 
impayé au 

1 	 II 	III 	IV 	 30 juin 
1984 

N° 
millions of dollars - millions de dollars 

Avoirs auprès des 
rés idents 

Des 	tats-Unis 1 

1k 	Royaume-Lkii 2 

D'autres pays 3 

Total, non-residents 4 

Canada 5 

Total 6 

Engagements envers des 
residents: 

Des ftats-Unis 7 

Du Royatine-Uni 8 

D'autres pays 9 

Total, non-residents 10 

Canada 11 

Total 12 

Position nette auprès 
des residents: 

- 1,734 	- 1,471 	 + 	779 	- 7,355 	- 22,310 	Des tats-Unis 	13 

+ 	758 	+ 1,769 	 + 	84 	+ 4,136 	- 1,154 	Du Royaune-Uni 	14 

- 1,020 	+ 1,059 	 + 2,837 	+ 1,667 	- 3,210 	Dautres pays 	15 

- 1,997 	+ 1,358 	 + 3,100 	- 1,552 	- 26,674 	Total, non-residents 	16 

+ 1,6801 	- 1,565 	 + 	632 1 	+ 	96 	+ 22,057 	Canada 	17 

- 	 317 	- 	 207 	 + 4,332 	- 1,456 	- 4,616 	Total 	18 

(1) V compris lea prAts aux autorités nonetaires officiels. 	 - 

Nota: Ce releve montre les operations bancaires en devises étrangères (sauf lor) des banques b charte canadiennes. Leur effet 
cur la balance canadienne des paiements est mesuré par Is gene relative aux avoirs nets auprs de tous lea non-rési-
dents figurant dans lea tableaux pnincipaux au poste 061. Les chiEfres des operations sont bases sur des données pu-
hiiées mensuellesent dans la Revue de Ia Ranque du Canada, mais ils ont été ajustés de facon b éliminer lea changetnents 

valoir F ~TSulfanl de sri it ions do iiux do rliaiqo ot. h i nrlure lea intérêt 	coirus. 
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TABLE 13. Trisactionrn in Selected Honey Prket Instrijaents 

Between Canada and All Non-residents 

Transactions - Operations 

1982 	 1983 
I tern 

I 	II 	III 	IV 	1 	II 	III 	IV 

No. 

millions of dollars - millions de dollars 

Government of Canada treasury bills: 

1 	Sales 1,870 1,745 1,678 1,902 2,274 2,456 4,217 3,249 

2 	Purchases (includinq maturities) 1,864 1,833 1,423 1,970 1,910 2,313 3,887 3,089 

3 	Net + 	6 - 	87 + 256 - 	68 ± 364 + 143 + 	330 + 160 

Canadian commercial paper: 

4 	Sales 442 775 618 436 431 683 574 719 

5 	Purchases (including maturities) 378 775 618 493 418 533 632 648 

6 	Net + 	64 - - - 	57 + 	13 + 150 - 	58 + 	71 

Finance company paper: 

7 	Sales 1,205 1,277 850 466 561 844 505 33 

B 	Purchases (including maturities) 1,239 1,889 845 975 553 733 451 37 

9 	Net - 	34 - 612 + 	5 - 508 + 	8 + 	111 + 	54 - 

Other Canadian short-term paper: 

Other government (including government 

enterprises): 

10 	Sales 269 605 715 696 648 572 1,248 873 

Ii 	Purchases (including maturities) 402 342 535 809 736 546 493 829 

12 	Net - 	133 + 263 + 180 - 	113 - 	88 + 	25 + 	755 + 	44 

Banks: 

13 	Sales 203 157 192 127 48 46 18 97 

14 	Purchases (including maturities) 145 138 170 186 42 50 5 38 

15 	Net + 	58 - 	1 + 	22 - 	59 + 	6 - 	4 + 	13 + 	58 

Other financial corporations: 

16 	Sales 394 121 123 60 40 65 12 42 

17 	Purchases (including maturities) 439 126 71 97 40 70 40 ii 

18 	Net - 	45 - 	5 + 	52 - 	37 - - 	6 - 	28 + 	31 

Total, other short-term paper: 

19 	Sales 866 862 1,030 884 736 682 1,278 1,012 

20 	Purchases (including maturities) 985 606 775 1,093 818 667 538 878 

21 	Net - 	120 + 256 + 254 - 209 - 	82 + 	15 + 	740 + 134 

Total: 

22 	Sales 4,382 4,659 4,176 3,688 4,001 4,665 6,574 5,31 

23 	Purchases (including maturities) 4,466 5,103 3,661 4,531 3,699 4,246 5 9 508 4,9337 

24 	NET - 	84 - 444 + 516 - 843 + 302 + 419 + 1,066 + 32 
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IAIILEAU 13. (écations stir certains instruments du marché monétaire 

Entre le Canada et tous lea non-residents 

Iransact ions - Operations 	 Non- 
______________________________________________________________________ 	 resident 

holdings 
June 30, 

1984 	 1984 
1982 	1983 	1984 	 Detail 

Avoirs des 
non-rési-
dents ati 

I 	 II 	III 	 IV 	 30 juin 
1984 

No 
millions of dollars - millions de dollars 

8ons du Irésor du Gouvernement du 
Canada: 

2,985 4,288 7,195 12,196 Ventes 
2,639 2,933 7,090 11,199 Achats ( 	cnpr1s snortissement) 2 

+ 	346 + 	1,355 + 	106 + 	997 3,908 Net 

Effets de cnsmerce canadiens: 

697 591 2,271 2,407 Ventes 4 
731 513 2,265 2,232 Achats (y compris snortissetiient) 5 

34 + 	78 + 	6 + 	176 397 Net 6 

Eflets des sociétés de financeinent 

$13 518 3,798 2,245 Ventes 7 
E11 436 4,947 2,108 Achats (y canpris snort issement) 8 

31 + 	82 - 	1,149 + 	137 370 Net 9 

Autre papier canadien 	court Lerme: 

Autres administrations publiques ( 
compris les entreprises piiiliques): 

832 617 2,286 3,340 Ventes 10 
529 715 2,087 2,605 Achats (y compris ainortissenient) Ii 

+ 	303 - 	97 + 	198 + 	736 1,919 Net 12 

Banques: 

48 28 658 209 Ventes 13 
115 27 639 136 Achats (y compris snortissement) 14 

- 	66 + 	2 + 	20 + 	74 9 Net 15 

Autres entreprises fjnancières: 

16 20 698 159 Ventes 16 
40 17 733 161 Achats (y cnspria auiortissement) 17 

- 	24 + 	3 - 	35 - 	2 15 Net 18 

Total, autre papier b court terme: 

896 666 3,642 3,708 Ventea 19 
684 759 3,459 2,901 Achata (y compria snortissement) 20 

+ 	213 - 	93 + 	182 + 	807 1,943 Net 21 

Total: 

,091 6,064 16,906 20,557 Ventes 22 
3,658 4,641 17,761 18,440 Achats (y compria ainortissement) 23 

433 + 1,423 - 	855 + 2,116 6,618 NET 24 
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TABLE 13. Transactions in Selected Money Market lnstriinents - Conclude. 

Between Canada and the United States 

Transactions - Operations 

1982 	 1983 
Item 

I 	II 	III 	IV 	I 	II 	III 	IV 

No. 
millions of dollars - millions de dollars 

r,ovetrsnent of Canada treasury bills: 

1 	Sales 826 587 601 575 739 614 2,456 1,863 
2 	Purchases (including maturities) 782 731 329 819 684 568 2,239 1,805 

3 	Net + 	44 - 143 + 272 - 	244 + 	54 + 	46 + 217 + 	58 

Canadian commercial paper: 

4 	Sales 430 756 573 355 421 604 469 518 
5 	Purchases (including maturities) 365 749 590 398 395 530 504 433 

6 	Net + 	65 + 	7 - 	16 - 	43 + 	26 + 	74 - 	34 + 	85 

Finance company paper: 

7 	Sales 1,200 1,277 844 466 561 844 505 3' 
8 	Purchases (including maturities) 1,236 1,888 840 975 547 733 450 

9 	Net - 	35 - 612 + 	3 - 	508 + 	14 + 	ill + 	54 - 

Other Canadian short-term paper: 

Other government (including government 
enterprises): 

10 	Sales 172 581 654 646 626 543 1 9 219 826 
Ii 	Purchases (including maturities) 323 332 464 791 664 522 473 779 

12 	Net - 	151 + 248 + 190 - 	145 - 	39 + 	21 + 747 + 	47 

Banks: 

13 	Sales 196 126 159 119 44 44 8 82 
14 	Purchases (including maturities) 142 127 132 174 40 48 3 29 

15 	Net + 	53 - 	1 + 	27 - 	55 + 	5 - 	4 + 	5 + 	53 

Other financial corporations: 

16 	Sales 391 115 114 59 33 64 8 41 
17 	Purchases (including maturities) 436 123 63 96 39 66 32 10 

18 	Net - 	45 - 	8 + 	51 - 	36 - 	6 - 	2 - 	24 + 	31 

Total, other short-term paper: 

19 	Sales 760 821 927 824 703 651 1,236 949 
20 	Purchases (including maturities) 902 582 659 1,060 743 636 508 817 

21 	Net - 	142 + 239 + 268 - 	236 - 	40 + 	15 + 728 + 132 

Total: 

22 	Sales 3,216 3,441 2,945 2,221 2,423 2,713 4,666 
23 	Purchases (including maturities) 3,284 3,950 2,418 3,253 2,369 2,467 3,701 3,4 

24 	NET - 	68 - 509 + 527 - 1,032 + 	55 + 246 + 965 + 23 
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IARLEAU 13. Operations stir certains instruments du marché monétaire - fin 

Lntre le Canada et lea £tats-Unis 

Transactions - Operations 	 Non- 
__________________________________________________________________ 	resident 

holdinqs 
June 30, 

1984 	 1984 
1982 	1983 	1984 	Detail 

Avoirs des 
non-rési-
dents au 

II 	Ill 	IV 	 30 juin 
1984 

NO 
millions of dollars - millions de dollars 

Bons du Trésor du 6ouvernement du 
Canada: 

901 1,421 2,590 5,672 Ventes 	 1 
823 655 2,661 5,297 Achats (y  cxnpris asortissement) 	2 

+ 	77 + 	766 - 	71 + 	375 1,453 Net 	 3 

Effets de cnsmerce canadiens: 

566 547 2,114 2,013 Ventes 	 4 
613 424 2,101 1,862 Achats (y corepris amortissement) 	5 

- 	47 + 	122 + 	12 + 	151 385 Net 	 6 

Effets des sociétés de financement: 

518 3,787 2,245 Ventes 	 7 
Hi 436 4,939 2,101 Achats (y cnspris anortissement) 	8 

- 	fl + 	82 - 	1,152 + 	143 370 Net 	 9 

Autre papier canadien a court terse: 
Autres administrations publiques (y 
compris lea entrepriaes publiques): 

800 579 2,053 3,214 Ventes 	 10 
498 681 1,910 2,438 Achata (y  compris amortissement) 	Ii 

+ 	302 - 	102 + 	143 + 	776 1,902 Net 	 12 

Banques: 

48 27 600 179 Ventes 	 13 
100 27 575 120 Achats (y compris anortissement) 	14 

- 	51 - + 	24 + 	59 8 Net 	 15 

Autres entreprises financières: 

15 19 679 146 Ventes 	 16 
38 17 718 147 Achats (y cnspris anortissement) 	17 

- 	22 + 	2 - 	39 - 13 Net 	 lB 

Total, autre papier è court terme: 

864 625 3,332 3,539 Ventes 	 19 
635 724 3,204 2,704 Achata (y compria amortisaement) 	20 

+ 	228 - 	99 + 	128 + 	835 1,923 Net 	 21 

Total: 

?, 1143 3,110 11,823 13,469 Ventes 	 22 
2,676 2,239 12,905 11,964 Achats (y ccxnpris asortissement) 	23 

* 	168 + 	871 - 	1,083 + 1,505 4,131 NET 	 24 
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TABLE 14. Canada's General Acco1zt With the International Monetary Fund(1) 

Canadian Assets 

Avoirs du Canada 

Canadian liabilities (equals IHF holdings of 
Canadian dollars) 

Engagements du Canada (equivalents aux avoirs du 
FMI en dollars canadiens) 

Transactions - Operations Total Transactions - Operations 
assets 

Subscription 	Loans(3) Subscriptions 	Foreign currencies 
Period 	to [HF and loans 

(quota) Total Devises etranqeres 
des  
avoirs 

Drawings Repay- 
Souscription 	Prêts(3) Souscriptions 	by Canada ments(-) 
au FMI et prts 
(quote-part) 

Tirages Rembour- 
canadiens sements(-) 

SDR - millions - DTS 

1947-81 	2,035.5 	12.7 	2,048.2 	1,560.8(5) 	726.0 	- 310.5 

1984 

1982: 
2,048.2 

II 2,048.2 
III 2,048.2 
IV 2,0413.2 

1983: 
I - 	1.0 2,047.2 

II 50.0 2,097.2 
III 36.9 2,134.1 
IV 	905.5 25.0 3,064.6 	679.1 

1984 
46.8 	3,111.4 

11 	 - 0.9 	3,110.5 
III 
IV 

(1) Excludes Special Drawinq Account. 
(2) This is a cumulative measure of the net resources provided by Canada to the IMF. This may be drawn by Canada virtually 

automatically on statement of balance of payments need, but Canada would then be under an obligation to restore its net 
balance to 25% of its quota which is currently SOB 2,941.0 million. The Canadian dollar equivalent of changes in positive 
balances appears as a component of item <4 in Table I. Changes in negative balances, i.e., use of IMF credit, are shown 
as a component of item KS. 

(3) Loans under Oil Facility, General Arrangements to Borrow (GAB) and Supplementary Financing Facility (SFF). 

(4) Includes net administrative expenditures and distribution of net income and payments of interest on indebtedness. 
(5) Includes the retirement of [MI notes issued under the General Arrangements to Borrow, equivalent to SDR 30.0 mU ti,H, 

previously acquired from another [MV member. 
Note: The main body of the statement is expressed in terms of SDRs in accordance with IMF practice. From time to timr (H 

have been adjustment payments between the [MV and Canada in Canadian dollars arising from changes in the gold coot' 
the Canadian dollar. These transactions are not reflected above because the series are expressed in SDRs, and do cril 

appear in the balance of payments statements because Only the change in Canada's net asset is shown. The adjustment 
transactions affect the Public Accounts of Canada. 
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IAIIIIAU 14. Compte qénéral du Canada ajprès du Foixis Monétaire lnternational(1) 

Iinadian liabilities (equals IME holdinqa of Canada dollars) 

Enqaqernents du Canada (equivalents aux avoirs du EMI en dollars 
canad i ens) 

Transactions - Operations Total 
liabil-
ities 

Canada's 
net balance 
with IMF(2) 

Solde net des 
avoirs du Canada 
sur le FMI(2) 

Canadian dollars 	Sales b 	Other(4) 
Canada of 
	

Per iode 
Dollars canadiens 
	Canadi an 	 Total 

dollars for 
	

des 
gold or SDRs engage- 

Drawings Repay- cents 
by other cents Vente par Autrea(4) 
coun- le Canada 
triea(-) de dollars 

canadiens en 
Tiraqes Rembour- echanqe dor 
d'autres sements ou de DTS 
pays(-) 

SDR - millions - 015 millions of 
U.S. 	dollars 

millions cip  

dollars E.-0. 

- 2,288.0 1,700.3 282.3 31.7 	1,702.6 345.6 	402.4 	1947-81 

5. 	I - 	0.4 	1,717.1 550.? 	55.11 	 I 517 

- 	 7 5. 	I 1q .  6 5 	5'7.' 571 .15 	11 	. 	 I5? 

1984 

1982 
2.0 1,704.6 343.6 382.6 
8.0 1,712.6 335.6 366.6 II 

- 	0.4 	1,712.2 336.0 360.3 III 
5.1 1,717.3 330.9 365.0 IV 

1983: 
3.1 1,720.4 326.8 352.6 

- 	 12.0 	15.6 1,724.0 373.2 398.8 II 
0.9 1,724.9 409.2 432.5 III 

- 	 13.7 	2.6 2,392.9 671.8 703.3 IV 

1984 
- 	4.3 	7.3 	 2,395.9 	715.5 	761.4 	I 
- 	3.5 	5.2 	 - 0.1 	2,397.5 	713.0 	735.2 	II 

III 
IV 

(1) Ne comprend pas le poste des droits de tirage spéciaux. 
(2) Ce chiffre cumulé mesure lea ressources nettes misea b Ia disposition du FMI par is Canada; il en découle isi droit de ti-

rage presque automatique, selon le besoin de financement indiqué par la balance des palements, mais le Canada serait slots 
dana l'obliqation de rétablir son solde net b concurrence de 25% de as quote-part (actuellement fixée a 2,941.0 millions 
de DTS). Lea variations des aoldes positifs, en dollars canadiena, figurent au poste K4 du tableau I; cellea des soldes 
négatifa (appel au credit du FMI) sont indiquées aj poste KS. 

(3) Prêta consentis en vertu des Accords GénCraux d'Emprunt (AGd'E), du mCcanisme pétrolier et du mCcanisme de financement 
supplémentaire (MIS) du FM!. 

(4) V compria lea dépenses administratives nettes et les distributions de revenus nets et dintérêta sur lea dettes. 
(5) V compris le retrait deffeta du FMI émia en vertu des Accords GénCraux d'Emprunt dun montant equivalent b 30.0 

millions de 015, acquis précédemment dun autre pays membre du FM!. 
Nota: La principale partie de l'état eat exprimée en DTS aelon l'usage du FMI. 11 a fallu de temps a autre procéder b des 

paiements dajustement en dollars canadiens entre ie FMI et le Canada par suite des variations dana le titre dor du 
dollar canadien. Ii We pas Cté tenu compte des paietnents, ob ne figure que l'ectif net du Canada. Lea operations 
d'ajustement ont influence aur lea coinptes publics du Canada. 
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TABI.E 15. Canada's Official International Monetary Assets awl Liabilities 

1982 
	

983 

Item 

IL 	 Ill 	 IV 	 I 	 11 	 111 	IV 

No. 
millions of U.S. dollars - ailliOnx de dollars .-U. 

Assets, 

Official holdings of foreign exchange: 

1 United States dollars 

2 Other convertible currencies 

3 Monetary gold(1) 

4 Special Drawing Rights 

5 Reserve position in 114(1) 

6 Total official international reeerves(2) 

Liabilities: 

7 Use of 1141 credit(S) 

8 foreign exchange deposit liabilities(4) 

9 Reported use of central bank reciprocsl cml 
facilities 

10 Total official monetary liabilities 

II NET 1FICIAL HONE TART ASSETS 

12 Change in net official monetary assets 

13 Net official monetary assets 

Change in net official osinetary assets: 

14 Total change 

Change due to: 

15 Valuation adjustments(S) 

16 Transactions 

1,531 1,689 2,577 2,455 2,773 7,177 7,001 2,373 

108 22 21 120 267 19 248 368 

793 778 763 782 763 756 748 739 

154 70 69 71 96 30 157 21 

383 367 360 365 353 399 432 703 

2,969 2,926 3,790 3,793 6,252 4,3811 4,586 4,204 

	

- 	 2,400 	 5013 	 - 	 - 

	

2,969 	 526 	 1,290 	 5,795 	4,252 
	

4,380 	4,586 	4,204 

	

- 1,402 	 - 2,443 	• 2,764 	 • 503 	 659 
	

• 128 	* 206 	- 382 

millions of Canadian dollars - millions de dollars csnadienx 

	

3,643 	 679 	 4,067 	 4,661 	5,260 
	

5,576 	5,651 	5,232 

	

- 1,550 	 - 2,064 	 3,355 	 • 594 	v- 599 	• 116 	* 275 	- 419 

* 	129)6) 	 87 	- 	92(6) 	. 50(6) 	24(6) 	- 64 	• 12 	i. 50(6) 

	

- 1,668(6) 	- 3,050 	* 3,479(6) 	• 545(6) 	r 575(6) 	* 180 	* 265 	- 469(6) 

Net official monetary sovements:(l) 

17 Total official international reaervea(8) 	 - 1,668(6) 	- 	27 	• 1,100(6) 	- 70(6) 	* 575(6) 	+ 180 	+ 263 	- 469(6) 

18 Total official monetary liabilities)8) 	 - 	 - 3,023 	* 2,379 	 • 615 	 - 	 - 	 - 

(1) From July 1, 1974 the basis of ialiiation for Canadas gold-based assets was changed from U.S. $42.22 to one SOS per ounce of fine gold. 
(2) As piilished by the Minister of Finance. 
(3) Represents transactions with the 114 when that institutiac holds Canadian dollars in excess of 110)1 r  ri1 	 r11. 

(4) Includes borrowing From Canadian and foreign banks. 
(5) Valuation adjustments represent changes in the external value of the Canadian dollar vie-k-nix i 

convert ible currencies. 
(6) Includes revaluation from book to market value of gold transferred from the Reserves. 
(7) Excluding valuation adjustsents. 
(8) Corresponding to totals appearing as items 64 and KS in [able 1. 
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TABLEAU 15. Bilan montaire international officiel du Canada 

1984 

April 	 Kay 	 June 	 taj1 

I 	 II 	 III 	 IV 
Avril 	 Kai 	 Join 

NO 
millions of U.S. dollars - millions de dollars t.4l. 

Act if: 

Avoics officVelo an devises: 

1,837 1,017 1,507 1,665 1,017 Ebllars, Ctsts-i.kis 1 

246 354 230 429 354 Autres devises convertibles 2 

751 728 739 735 728 Or monAtaire(1) 3 

51 49 56 99 49 Droits de tirage spdciaiix 4 

761 135 747 743 735 Position active auprès du FIll(1) 5 

3,653 2,884 3,279 3,671 2,884 Total des reserves canaliennes officielles de 6 
liquiditCa internationales(2) 

Pass if: 

- - - - - Recours au crddit 	auprbs dv 1111(3) 7 

400 900 4)0 000 905 Engagements sous forme de dApVts en devises(4) B 

- - - Ancoors dAclarC sun facilitAs rim credit entre 9 
Oarrques centrales 

400 900 400 900 900 Total du passif monAtsire officiel 10 

3,253 1,984 2,879 2,771 1,984 ACT IF HONCTAIRE OFlCIEL NET 11 

- 	951 - 	1.269 - 374 - 108 - 787 Variation de lactif manAtaire officiel net 12 

millions of Canadian dollars - millions de dollars cenadiens 

4,151 2,612 3,707 3,588 2,612 Actir monAtaire olficiel net TI 

Variation de lactif monAtaire officiel net: 

-1,081 -1,538 - 443 -119 -.975 Variation totale 14 

Variation imputable: 

- 	179 • 	1 - 	12 * 	1 + 	13 Aiia ajustasents de valeur(S) 15 

- 	1,260 - 	1,539 -431 -120 -.988 Aux operations 16 

Kauemiients ,nonCtaires off iciels nets(7): 

- 	752 	- 	892 	 - 431 	 * 527 	 - 988 	 Total des reserves conadiennes officielles de 	17 
liquiditAs internationales(8) 

- 	508 	- 	647 	 - 	 - 647 	 - 	 lotal du passif monAtaire officiel net(8) 	 15 

(1) lpuis Icr  juillet 1974, is base d'Cvaluation des actifs du Canada bases sur l'or est passée dv $42.22 (E.-11.) hun 0TS l'once d'or fin. 
:2) Conforme sun chiffres pabitCs per le ministers des Finances. 
(3) T,Arations aver le fMI lorsque cc dernier dCtient sons forine de dollars canadiens plus de 100% de is quote-part du Canada. 
(A) V cainpris lea eeprunts suprCs des banques canadiennee at CtrangCres. 
5) Lea ajusteinents de valeur représentent las changeecents de is valeur b l'Ctranqer du dollar canadien par rapport h l'or, Is 015, Is dollar t. -U. at 

d'autres devises convertibles. 
6) Coinprend Is rABoaluation de Is valeur corrptablo b Is valeur as marchC de l'or transfCrd des reserves. 
7) Les ajustecurento do valeur ne sont pas pris an compte. 
(8) Correspondent sun totaus figurant sus postes 64 at 65 du tableau 1. 



90,825 

3,841 
2,017 
3,962 
7,522 

88,540 

3,724 
1 ,698 
3,922 
7,858 

799 
450 

754 

79,535 

1,161 
519 

995 

93,706 

1,404 
545 

1,110 

103,75.4 

61,157 67,903 77,140 

17,202 

101,742 

17,342 

106,167 

6,065 
10,971 
3,423 

12,661 
1,043 

34,143 

107,267 

66,75 

5,008 
10,826 
3,337 

13,375 
1 ,178 

33,722 

100,448 

65,582 76,681 I 	84,468 

2,887 3,349 3,160 
1,271 1,577 1,829 
3,463 3,960 4,293 
4,329 5,464 6,365 

11,9511 14,351 16,226 

77,532 91,031 100,695 

	

690 	 616 

	

331 	 394 

	

534 	I 	582 

	

54,365 	64,899 

	

1,391 	1,078 

	

600 	616 

	

1,178 I 	1,083 

	

104,910 	110,905 

69,047 41,523 

44,498 

2,02 4 
874 

2 $ 71 
3,082 

8,312 

52,810 

53,362 

2,578 
1,208 
2,714 
3,645 

9,945 

63,307 

3,666 
4,715 
2,397 
4,722 

534 

16,034 

57,557 

4,086 
6,113 
2,583 
5,865 

582 

19,227 

68,274 

3,955 
6,640 
3,159 
7,373 

754 

21,881 

83,038 

4,577 
7,134 
3,447 
9,291 

995 

25,443 

93,346 

4,876 
8,533 
3,857 

12,760 
1,110 

31,132 

108,272 

235 252 255 317 309 
364 380 431 478 519 

543 910 645 680 718 

58,699 69,816 84,375 94,821 109,819 

	

376 
	

343 

	

581 
	

631 

	

880 
	

982 

	

102,245 
	

109,219 

2,975 
	

4,315 
	

* 4,425 
	

8,778 
	

7,328 
	

+ 17,813 + 17,705 

- 1,228 
- 5,556 
•.. 513 
- 3,827 
- 995 

- 11,093 

- 2,316 

• 1,208 

- 	1,116 

1,116 
6,71)4 

440 
6,416 
1,110 

- 14,905 

- 7,5.71 

+ 1,512 

- 6,065 

- 1,284 
- 9,126 
+ 595 
- 5,517 
- 1,178 

- 16,520 

+ 1,293 

+ 1,371 

+ 2,665 

- 2,204 
- 6,954 
+ 539 
- 5,139 
- 1,043 

- 16,801 

+ 	904 

• 	781 

4 l,66i 

- 1,641 
- 3,841 
- 26 
- 1,660 
- 534 

- 7,722 

4,747 

413 

4,334 

1,708 
4,905 

171 
2,220 

582 

9,282 

- 4,967 

s. 	50 

- 4,917 

- 1,068 
- 5,369 
+ 304 
- 3,044 
- 754 

- 9,931 

- 5,506 

+ 666 

- 4,841] 
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TABLE 16. Canadian Balance of International Payments, Annual Historical Series 

Current Account 

Between Canada and all countries 

I tee, 	
tntre Is Canada el tous lea pays 

Acct. 	 1975 	 1976 	1977 	1978 	1979 	1980 	1981 	1982 	1983 

No. 
millions of dollars - millions de dollars 

A Current receipts: 

1 Merchandise exports (balance of payments 31,511 38,166 
bssis)(1) I 

Service receipts: 

4 Travel 1,815 1,930 
15 Interest and dividends 926 825 
21 freight and shipping I 	1,714 2,082 
23 Other service receipts 2,486 2,781 

28 Total service receipts 6,941 7,624 

29 Sub-total, exports of goods and 40,452 45,790 
services(2) 

Transfer receipts: 

30 lmeritances and insiigrants' 	funds 665 727 
33 Personal and institutional remittances 258 278 

38 Withholding tuv(3) 465 506 

40 Total current receipts 41,840 47,299 

B Current payments: 

1 Merchandise imports (balance of payments 33,962 36,607 
basis)(1) 

Service payments: 

4 Travel 2,562 3,121 
15 Interest and dividends 2,879 3,656 
21 Freight and abipping 2,147 2,232 
23 Other service payments 3,594 6,311 
27 withholding tas(3) 665 504 

28 Total service payments 11,627 13,822 

29 Sub-total, 	imports of goods and 45,589 50,429 
serxices(2) 

Transfer payments: 

30 Irheritances and emigrants'funds 170 181 
33 Personal and institutional remittances 325 343 

37 Official contributions 513 455 

40 Total current payments 46,597 51,408 

C Current account balance: 

1 Merchandise trade - 	451 + 1,559 

Service transaction: 

4 Trasel - 	727 - 	1,191 
15 Interest and dividends - 1,953 - 2,829 
21 Freight and shipping - 	433 - 	150 
23 Other service transactions - 	1,108 - 1,524 
27 Withholding tax - 	665 - 	404 

28 Balance on service transactions - 4,686 - 6,198 

29 Bslsnce on goods and services - 5,137 - 4,639 

79 Net transfers + 	380 + 	530 

40 TOTAL CURRENT ACCOUNT BALANCE - 4,757 - 4,109 

See footnote(s) 	end of table. 



57,732 

1,650 
507 

1,318 
1,445 

4,920 

42,652 

105 
238 

42,995 

45,083 

1,881 
620 

1,610 
1,601 

5,712 

50,795 

115 
268 

51,178 

34,845 

2,553 
4,398 
1,471 
3,781 

12,203 

47,048 

165 
12) 

41,316 

44,481 

2,457 
4,926 
1,803 
4,808 

13,994 

58,475 

142 
162 

58,759 

2,887 
	

602 

- 	903 
- 3,891 
- 	153 
- 2,336 

- 7,283 

- 4,396 

• 75 

- 4,321 

- 	576 
- 4,106 
- 	193 
- 3,207 

- 8,282 

- 7,680 

5. 	 99 

- 7,581 
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!ABLEAU 16. B.1ce ciadisie doe paionts internaticisaus, s6riee clircisoloqlques aunuelles 

ovte courant 

Between Canada and the United States 

Entre le Canada at los tats-Unis 

1975 	 1976 	1977 	1978 	1979 	1980 	1981 	1982 	171-9.,-  

millions of dollars - millions de dollars 

Ddts i 1 

NO do 

A 

4 
15 
21 
23 

28 

29 

30 
33 

38 

40 

31,135 

1,525 
469 

1,180 
1,299 

4,473 

35,608 

100 
202 

35,910 

29,394 

2,280 
3,512 
1,362 
3,128 

10,282 

39,676 

132 
124 

39,932 

1,741 

755 
3,043 

182 
1,829 

5,809 

4,068 

* 	46 

- 6,022 

Ju tableau. 

	

48,974 
	

56,498 

	

2,121 
	

2,491 

	

693 
	

905 

	

1,715 
	

1,986 

	

1,847 
	

2,463 

	

6,375 
	

7,847 

	

55,350 
	

64,344 

	

141 
	

129 

	

310 
	

331 

	

55,801 
	

64,804 

	

47,343 
	

52,777 

	

2,920 
	

3,208 

	

5,123 
	

5,957 

	

1,966 
	

2,274 

	

5,995 
	

8,067 

	

16,003 
	

19,506 

	

63,347 
	

72,283 

	

148 
	

150 

	

155 
	

171 

	

63,649 
	

72,604 

1,631 	I + 3,721 

- 	799 	- 	717 
- 4,430 	- 5,052 
- 	251 	- 	286 
- 4,147 	- 5,604 

- 9,628 	- 11,659 

- 7.997 	- 7,938 

* 	148 	• 	139 

- 7,849 	- 7,800 

58,350 

2,402 
790 

1,896 
2,376 

7,464 

65,814 

143 
376 

66,334 

47,059 

3,234 
6,838 
1,996 
8,216 

20,284 

67,343 

161 
199 

67,103 

+ 11,291 

- 	832 
- 6,048 
- 	99 
- 5,840 

- 12,820 

- 1,529 

• 159 

- 1,369 

66,744 

2,664 
1,079 
2,056 
2,757 

8,556 

75,300 

103 
382 

75,785 

52,681 

3,903 
6,396 
2,099 
8,352 

20,750 

73,431 

165 
216 

73,812 

. 14,063 

1,239 
- 5,318 
- 43 
- 5,594 

- 12,194 

* 1,869 

• 104 

* 1,973 

Recettes courantes 

Esportat ions de marchandisea (base do is 
balance des palements)(1) 

Recettes au titre des services: 

Voyages 
Int6r8ts et dividendes 
Iransports 
Autres recettes au titre des services 

lotsl des recettes au titre des services 

Total partiel pour lesportatton de bless 
et do sernices(2) 

Recettes sic transfert: 

Successions et capitaus des Immigrants 
Versements V des particuliers et institu-

ions 
Retenoes fiscales(S) 

Total des recettes courantes 

PaVements courarits, 

Iirçsortations de marchandises (base de Is 
balance des paiessents)(1) 

Paiensents au titre des services: 

Voyages 
lntArRts at dividendes 
Transports 
Autres paVements au titre des aersices 
Retenues fiscaies(3) 

Total des paVements so titre des services 

Total partiel pour l'iWortation de biens 
at de service(2) 

Pajements do transfert: 

Successions et capitaus des emigrants 
Verseeents V des part iculiers et Inst itu-

ions 
Contribotior,s officielles 

Total des psiements courants 

Solde du coyOte coursnt: 

Commerce de narchsndises 

OpCrations au titre des services: 

Voyages 
IntCrAts et dividendes 
Transports 
Autres operations su titre des services 
Retenues fiscales 

Solde des opérat ions su titre des services 

Solde su titre des biens et services 

Transferts nets 

50L0E TOTAL DU C1I'4PIt COURANI 

B 

4 
15 
21 
23 
27 

28 

29 

30 
33 

31 

40 

C 

4 
15 
21 
23 
27 

28 

29 

39 

40 

	

21,932 
	

25,813 

	

1,337 
	

1,346 

	

'115 
	

480 

	

178 
	

1,004 

	

1,064 
	

1,012 

	

1,674 
	

3,902 

	

25,606 
	

29,115 

	

110 
	

105 

	

170 
	

169 

	

25,086 
	

29,989 

25,123 

	

1,587 	1,956 

	

2,364 	2,797 

	

1,109 	1,248 

	

2,392 	2,883 

	

7,452 	8,884 

	

30,509 	36,007 

	

82 	 86 

	

105 	 Il) 

	

30,696 	34,206 

	

- 1,125 
	

690 

- 	250 
	

610 

	

- 1,849 
	

2,317 
- 	331 
	

244 

	

- 1,348 
	

1,811 

	

- 3,778 	- 4,982 

	

- 4,901 	- 4,292 

* 	93 
	

+ 	75 

	

- i,81[J 	- 4,217 

Voir note(s B la fin 
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IA&E 16. Canadian Balance of International Paymsenta, Annual Historical Series - Concluded 

Capital Account(4) 

Between Canada and all countr ies 

Iteim 
	 Entre is Canada at tous ten pays 

Acct. 
	 1975 	 1976 977 

	
978 	1979 
	

1980 	I 1981 	I 1982 	I 1985 

millions of dollars - millions d dot tars 

0 Direct investment:(5) 

21 In Canada i 	725 - 	300 * 	475 * 	135 • 	750 a. 	8180 I 	- 	4,4111 - 	900 • 	200 

25 Abroad - 	915 - 	590 - 	740 - 2,325 - 2,550 - 3,150 - 	6,900 - 	950 - 	2,700 

Portfolio transactions: 

Canadian securities: 
30 Outstandinq bonds + 	302 * 	560 * 	245 + 	35 • 	476 1,071 • 	1,254 - 	117 • 	535 

SI Outstanding stocks • 	5 - 	80 - 	91 - 	396 a. 	 360 + 	987 - 	1,112 - 	507 - 	262 

32 New issues + 5,038 •,- 9,035 • 5 1 953 + 6,672 + 5,287 * 5,518 • 14,067 a. 	16,388 • 10,728 

33 Retirements - 	853 - 	936 - 	9313 - 	1,314 - 	2,110 - 2,504 - 	3,230 - 	4,367 - 	5,049 

35 
Foreign securities: 
Outstanding issues a. 	43 • 	62 * 	167 • 	28 - 	315 - 	6 + 	20 - 	530 - 	1,216 

37 New issues - 	72 -. 	44 - 	41 - 	24 .- 	312 - 	195 - - 	51 - 	35 

38 Retire,sents • 	12 • 	59 • 	97 • 	22 * 	46 • 	19 • 	9 • 	lB • 	53 

Loans and subscriptionS - Goserrarient of 
Canada: 

40 Advances - 	377 - 	435 - 	579 - 	509 - 	552 - 	519 - 	629 - 	490 - 	664 

44 Repayments • 	38 18 + 	36 * 	262 a. 	33 + 	37 e 	41 + 	42 • 	48 

48 Columbia River Treaty - - - - 

49 [sport credits financed by the Govern- - 	355 - 	210 - 	521 - 	882 - 	877 - 	1,386 - 	847 - 	2,239 • 	261 

sent of Canada 

50 Other long_term capital transactions • 	342 • 	882 • 	176 • 1,519 + 	1,876 • 	2413 • 	1,975 v 	1,766 * 	410 

1 Balance of capital anventw in long- • 3,935 a- 8,021 a 4,284 I + 3,223 a 	2,112 * 1,112 a. 	153 • 	8,084 + 	2,310 

tens Forms I  

O Resident holdings of short-tern funds 
abroad: 

61 Chartered banks 	net foreign currency * 	489 - 	941 • 1,384 * 2,771 * 4,106 ... 	1,311 • 17,400 - 	3,700 * 	1,552 

position with non-residents 

65 Non-bank holdings of short-term funds - 	217 - 	348 - 	656 - 	667 • 	72 - 	489 - 	6,829 - 	3,118 958 

road 

Non-resident holdings of Canadian: 

71 Dollar deposits • 	561 * 	156 * 	230 r 	. 	37 • 	523 - 	60 a 	1,394 - 	717 - 	709 

72 Coverranent denand liabilities - 	4 a. 	7 + 	172 * 	55 + 	217 • 	171 • 	164 - a. 	221 

74 Treasury hills + 	37 * 	439 + 	242 - 	53 - 	178 • 	541 - 	2 a. 	106 + 	997 

75 Commercial paper + 	35 a. 	290 - 	65 - 	187 • 	153 - 	79 - 	96 6 * 	Ilk 

76 Finance company paper + 	168 * 	19 • 	42 • 	128 - 	4 - 	165 a. 	760 - 	1,149 a. 	137 

77 Other short-term paper a. 	147 a. 	211 • 	243 • 	144 a. 	527 • 	751 • 	543 	I. 182 * 	807 

81 Other finance compan5 obligations - 	89 + 	47 - 	30 - 	65 - a. 	70 • 	471 • 	54 - 	265 

82 Other short-term capital transactions • 	493 * 	494 - 	671 - 	639 * 	1,633 - 2,223 • 	2,575 - 	1,3136 - 	1,754 

2 Balance of capital .oveiuentm in 	rt- * 1,620 • 	377 • 	a] * 1,523 • 7,049 - 	171 + 16,319 - 	9,642 * 	2,119 

tens for 

F 	I IOIAL MET CAPITAL. RAI.4NCE • 5,555 * 8,798 + 	5,114 * 4,744 * 	9,161 * 	941 4,513 - 	1,554 + 	'a,421I 

F TOTAL CURRENT All) CAPITAL ACCOIJ6T • 	798 + 4,289 + 	840 - 	173 • 4,319 - 	114 a. 10,468 * 	1,106 -a 	6,114 

BALANCE 

O Net errors and omissions - 	1,203 - 	3,767 - 	2,261 - 	3,126 - 	2,630 - 	1,323 - 	9,253 - 	1,802 - 	5,566 

C Balance settled b1 	interarea transfers - - - - - - - - 

3 Allocation of Special Drawing R:qhL+ - - - - a. 	219 * 	217 • 	210 - - 

K Net official monetary movements: 

4 Official 	international 	reserves - 	405 * 	522 - 	1,421 - 	185 - 	858 - 	542 a. 	381 - 	666 * 	548 

5 Official monetary 	liabilities - - - - 	3,114 2,766 - 	738 a 	1,044 - 	30 - 

6 NET OFFICIAt MONETARY MOV[143114 - 	405 • 	522 - 	1,421 - 3,299 + 	1,908 - 1,280 • 	1,425 - 	695 * 	548 

(I) Trade of Canada figares with certain valuation, coverage and Losing adjustments appropriate for balance of payments. 

(2) As used in the National Income and Expenditure Accounts. 
(3) las withheld on income distributions and service payments to non-residents. 
(4) A minus siqn in Accounts fl, F, F, X and 3 indicates an outflow of capital from Canada and represents an increase in holdings of assets abroad or a 

reduction in liabilities to non-residents. For Account K, however, the reverse applies, i.e. a minus sign indicates an inflow to Canada and repre- 
sents a decrease in holdings of assets abroad or an increase in liabilities to non-residents. 

(5) Excludes andiatributed profits. 
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TABLEAU 16. Balvce ciame dew patweenta intemationaux, series chraiologkpes annuellee - fin 

Covte de cspital(4) 

Between Canada and the Ik,ited States 

Entre Ic Canada et lea Ctats-UnLs 	 D4tail 

1975 	1976 	1977 	1978 	1979 	1980 	1981 	1982 	1983 	 40 de 

miflions of dollars - millions de dollars 

lnvestisse,sents directa(5): 0 

+ 	588 - 	559 • 	417 - 	294 • 	358 * 	278 - 	3,694 - 1,990 	- 660 Au Canada 21 
- 	542 - 	257 - 	$08 - 	1,001 - 1,239 - 	2,216 3,531 i. 	277 	- 1,600 A lCtranger 25 

I Commercedes valeurs eobilières: 

Valeura ranadiennes: 
* 	38 * 	21 • 	48 * 	86 + 	11 + 	163 * 	170 - 	447 	- 326 Obligations en circulation 30 
- 	8 - 	68 + 	101 - 	240 * 	557 • 	855 - 	851 - 	306 	- 41 Act Ions en circulation 31 
.. 1,433 5,657 * 2,942 4,364 2,698 .. 	2,824 v. 	6,566 • 4,274 	-. 3,757 Nouvel len emissions 32 
- 	666 - 	702 - 	640 - 	748 - 	1,078 - 	1,274 - 	1,314 - 	1,529 	- 2,466 Rachats 33 

Valeurs Ctrangbrea: 
• 	41 + 	57 + 	125 + 	46 - 	310 - + 	11 - 	468 	- 1,1BU Cmissions en circulatIon 35 
- 	18 - 	16 - 	11 - 	4 - 	2% - 	108 - 	64 - 	7 	- I Nouoelles emissions 37 
+ 	7 + 	40 + 	7 + 	9 + 	7 + 	7 + 	2 o 	2 	+ 39 Rachats 38 

PrAts et souscript ions - Goizoernement du 
Canada: 

- - - - - - - - - Avs,ces 40 
- - - - - - - - - Reaboursements 46 

- - - - - - - - - IraitC du fleuve Colu,8ia 48 

- 	3 - 	9 - 	2 - - 	165 - 	121 - 	102 - 	104 	- 147 Credits 4 1'esportation financed par le 49 
Gowernement du Canada 

• 	422 * 	485 - 	211 * 	531 • 	281 * 	193 • 	813 • 1,242 126 #utrea operation nor capotaus A long 50 
terse 

• 3,292 * 4,649 * 2,267 • 2,748 • 	850 • 	601 - 	1,994 * 	944 	- 2,499 5o Ide dee nouvenionts de capi taus 4 long C 1 
ter.e 

A001rs des residents de capitaux etrangers 0 
4 court terse: 

• 1,484 - 	610 • 	882 * 2,1286 * 1,855 - 	1,651 • 	9,323 - 	779 	• 7,355 Position nette en devises Ctrsnghres des 61 
banques 4 charte via-A-via des non- 
r8sidents 

- 	68 - 	161 - 	212 - 	347 + 	167 - 	349 i• 	46 	1- 1,583 	- 3,353 Avoirs non bancaires de capitaux Ctrangers 65 
court terse 

Anoirs den non-residents nor le Canada 
anus forme do: 

• 	70 * 	2 149 * 	158 • 	157 - 	223 * 	846 314 	- 614 O&pBts en dollars 71 
- - - - - - - - - CrCances A vue our Ic gotmernement 72 

* 	T • 	28 * 	167 - 	2 - 	27 * 	187 - 	33 - 	71 	+ 375 Bans do TrCsor 74 
o 	30 + 	291 - 	85 - 	203 * 	170 - 	71 - 	109 v- 	12 	• 151 Effets de commerce 75 
* 	189 • 	TB • 	37 • 	120 .i- 	12 - 	194 • 	768 - 	1,152 	• 163 ETfets des sociCtCs de financenient 76 
o 	153 • 	170 i 	261 + 	143 o 	650 • 	666 * 	568 o- 	128 	• 815 Autres effets A court terse 77 
- 	91 • 	43 - 	26 - 	45 + 	6 • 	70 322 v 	54 	- 174 Autres engagements des sociCtés de finar,-. 81 

cement 
+ 	336 • 	358 - 	603 + 	364 + 	281 - 	1,346 • 	2,192 - 	2,156 	- 1,964 Autres operations sur capitaux A court 82 

terme 

+ 2,104 + 	141 + 	551 + 2,275 • 3,010 - 	2,912 . 	13,924 - 5,860 	+ 2,755 Solde dee .oucweents do capitata A court j 	E 2 
tere 

+ 5,396 • 4,790 • 2,818 • 5,024 	I  * 3 1 920 - 	2,311 * 11,910 - 4,917 	• 256 TOTAL Dli SOLOL NL1 5111 CAPITAUX E 3 

+ 	586 a 	573 - 	1,2114 • 	703 - 3,660 - 10,160 * 	4,130 - 6,286 	.,. 2,230 SILDE TOTAL DU co.cii: COIIWIL CT DU 
CAPITAL 

Erreurs et omissions nettes I 
- 	1,154 - 	306 • 	5 - 1,663 .. 4,138 • 	9,567 - 	2,981 • 5,912 	- 1,960 

Solde régld par transferts entre zones 12 

- - I ... ... ... ... ... Allocation de droita do tirage apdoiaus 3 

PRouvementa monétairea officiela nets: IC 

- 	568 * 	267 - 	1,199 * 	196 - 	684 - 	313 • 	869 - 	765 	+ 269 Reserves officlelles de liquidités inter- 4 
nat lonales 

- - - - 	1,157 . 	1,162 - 	280 • 	281 - 	9 - Engagements monétairea officiels 5 

- 	568 • 	267 - 	1,199 - 	9611 * 	478 - 
	

$93 * 	1,149 - 	374 	+ 269 MOUWPIENTS N(9CTAIRES Off IC ICLS NETS 6 

(1) Chiffres do commerce extCrieur du Canada coxiportant certains ajustements do valour, de portee et de Is pCriode, nCceasitCs par Is balance des wiTh- 
ments. 

(2)Tel qu'il figure dana lea coelptes nationaux des revenus et den ddpenses. 
(3) Retenues fiacales our 1w diatribution de revenus et les paiements su Litre des services aixu non-residents. 
(4) Dana lea comptea D, 	C, 	F, 	I et 3 to signe moina reprdsente one sortie de capitaux do Canada, soit one auimentation des avoirs dactifs A l'Ctranger, 

ou une diminution des engagements envers lea non-residents. Pour le corrpte K, 	toutefois, 	linverse sapplique, cent-A-dire quo le signe coins 
reprAsente one entrée au Canada ci 	indique .me diminution des avoirs d'mctifs A létranqer ou one sujmentst ion des engagements envers len 
non-residents. 

(5) Sans lea bénCficea non rApartla. 
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1*811 17. Canadian Balance of International Pay.ents, by Area, 1979 

Current Arcnur,t - Not Seasonally ddjasted 

All non-residents 

bus les non-residents 

Iten 

Year 
1 	 11 	 III 	 lv 

Acct. 	 Ann8e 
No. 

millions or dollars - millions de dollars 

A 	Current receipts: 
1 Merchandise exports (balance of payments 15,099 

basis) (1) 

Service receipts: 
4 Travel 243 

15 Interest and dividends 281 
21 freight and shipping 702 
23 Other service receipts 1,088 

26 lotal service receipts 2,314 

29 Snh-total, exports of goods and 17,413 
services(2) 

Transfer receipts: 
30 Inheritances and 	:sssigcants' 	fonds 125 
33 Personal and institutional remittances 107 

38 Withholding tan)3) 	 186 

40 Total current receipts 	 17,031 

16,127 16,032 18,324 65,582 

772 1,410 562 2,887 
288 363 339 1,271 
879 935 947 1,463 

1,071 1,069 1,101 4,329 

3,010 3,777 2,849 11,930 

19,137 19,809 21,173 77,532 

172 277 225 799 
108 117 116 450 

200 166 202 754 

19,617 20,369 21,718 79,535 

B 	Current payments: 
1 ."erchandise imports (balance of payments 14,519 

bas:s)(1 ) 

Service payments: 
A Travel 1,163 

15 Interest and dividends 1,473 
21 Freight and shipping 642 
23 Other service payments 1,753 
27 Withholding tan(3) 186 

28 Total service payments 5,217 

29 Sub-total, 	imports of goods and 19,736 
services(2) 

Transfer payments: 
30 Inheritances and emigranta' fonda 54 
13 Perannal and institutional reaittences 107 

37 Uffc ial contributions 171 

40 Total current payments 20,060 

Current accou',t bslance, 
1 Merchandise trade • 	580 

Service transactions: 
4 Travel - 	920 

15 Interest and dividends - 	1,192 
21 Freight and shipping * 	60 
23 Other service transactions - 	665 
27 Withholding tax - 	186 

26 Balance on service transactions 	 - 2,903 

29 Balance on goods and aervices 	 - 2,323 

39 Net transfers 	 • 	86 

40 TOTAL CIJTR[NT ACCOI)IT BALAME 	 - 2,237 

e footnote(s) at end of table. 

13,531 14,533 16,574 61,157 

972 1,073 747 3,955 
1,429 1,502 2,236 6,640 

824 850 843 3,159 
1,833 1,850 1,937 7,373 

200 166 202 754 

5,258 5,441 5,965 21,881 

20,789 19,974 22,539 83,038 

64 72 65 255 
110 130 110 437 

132 168 174 645 

21,095 20,324 22,888 64,375 

596 a. 	1,499 1,750 4,425 

- 	200 .- 	337 - 	285 - 	1,068 
- 	1,141 - 	1,139 - 	1,697 - 	5,369 
+ 	55 a. 	85 + 	104 a- 	304 
- 	762 - 	781 - 	636 - 	3,044 
- 	200 - 	166 - 	202 - 	754 

- 	2,246 - 	1,664 - 	3,116 - 	9,931 

- 	1,652 - 	165 - 	1,366 - 	5,506 

* 	174 a 	210 a- 	196 a 	666 

- 	1,478 a- 	45 - 	1,170 - 	4,840 
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TA&FAU 17. 8alice cwadienne des paisoests intematimauc, par zone, 1979 

C0OR,te courant - Non ddsa:sonnalisd 

United States 

rtats-Unia 

Detail 

Year 
I 	 II 	 III 	 IV 

AnnCe NO de 
compte 

millions of dollars - millions de dollars  

Recettes courantes: A 
10,751 11,315 10,491 12,526 45,083 loportations de msrchandises (base do is 1 

balance des paiernents)(1) 

Rosettes au tutre des services: 
167 498 905 311 1,881 Voyages 4 
123 151 164 182 620 lntérRts at dividendes 15 
351 423 395 441 1,610 Transports 21 
96 399 401 405 1,601 Autres recettes as titre des services 23 

1,017 1,471 1,865 1,339 5,712 Total des recettes as titre des services ZR 

11,788 12,786 12,356 13,865 50,795 Total partiel pour 	l'esportatioo de biens 29 
Pt do seroices(2) 

Ilecettes de transfert: 
20 25 38 32 115 Successions at capitaus des jmmi9rants 30 
63 64 70 71 268 Versements N des part iculiers at 	inst ito- 33 

ions 
Reterues riscales)3) 38 

11,871 12,075 12,464 13,968 51,178 Total des recettes courantes 40 

Paiements courants: B 
10,641 13,573 10,311 11,954 44,481 Importations do merchandises (base de Is 1 

balance des paienents)(1) 

Paiemer,ts au titre des services: 
772 639 580 466 2,457 Voyages 4 

1,075 992 1,073 1,786 4,926 lnt6r6ts et disiderrdes 15 
380 482 464 477 1,803 Transports 21 

1,101 1,195 1,222 1,290 4,808 Atres paieerevts su titre des services 23 
Retenues fiscales(3) 27 

1,328 3,308 3,339 4,019 13,994 Total den paiements cu titre des services 28 

15,969 14,881 13,652 15,973 58,475 Total partiel poor 	l'ivportstion de biens 29 
at 	de oeroices(2( 

Paiemevts do transfert: 
30 36 41 35 142 %ccessiorrs et cmpitauv des Amigrants 30 
33 37 36 36 142 Vervemeots N den port icrI iers et 	jestitu- 33 

ions 
- - - - Contributions off,cielles 37 

14,032 14,954 13,729 16,044 58,759 Total des paieaents courants 40 

Solde du conçte courant: C 
• 	110 - 	258 + 	178 572 + 	602 Commerce de ,iiarchandises 1 

Opdrat ions cu titre des services: 
- 	605 - 	141 * 	325 - 	155 - 	576 Voyages 4 

952 - 	841 - 	909 -. 	1,604 - 	4,306 IntdrAts et dividenden 21 
- 	29 - 	59 - 	69 - 	36 - 	193 Transports 21 
- 	705 - 	796 - 	821 - 	885 - 	3,207 4tres opArat ions su titre des services 23 

• . •. .. Retemues fiscales 27 

- 	2,291 - 	1,837 - 	1,474 - 	2,680 - 	8,282 Solde des operations au titre des services 28 

2,181 - 	2,095 - 	1,296 - 	2,108 - 	7,680 SnIde as titre des biens et sereices 29 

20 • 	16 .- 	31 * 	32 + 	99 Transferts nets 39 

- 	2,161 - 	2,079 - 	1,265 - 	2,076 - 	7,581 SOLDE TOTAL Dl CT2PTE C0LANT 40 

Yojr note(s) B in fir, dv tableau. 
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TA&[ 17. Canadian Balanc, of International Pa.ents, by Area, 1919 - Coot Inued 

Capital Account (4) - Not Seasonally Adjusted 

All non-residents 

bus lea non-rAsudents 

Itme 

Year 
II 	 III 	 IV 

Aect. 	 Ann8e 
No. 

millions of dollars - millions de dollars 

0 	Direct investeent(S) 
21 In Canada - 	140 . 	60 + 	90 + 	740 * 	750 
25 Abroad - 	125 - 	760 - 	605 - 1,060 - 	2,550 

Portfolio transactions: 

Canadian securities: 
30 Outstanding bonds * 	83 a 	236 125 a- 	32 • 	476 
31 Outstanding stocks - 	357 - 	55 • 	441 * 	331 a- 	 360 

32 New issues • 2,199 • 1,8 a- 	1,406 * 	594 a- 	5,287 

33 Retirements - 	427 - 	542 - 	528 - 	613 - 	2,110 

foreign securities: 
35 Outstanding issues - 	108 - 	68 - 	113 - 	26 - 	315 

37 New issues - 	6 - 	6 -. 	7 - 	293 - 	312 
38 Retiresents • 	5 a 	6 a- 	 4 a- 	 31 • 	46 

Loans and suinscriptians - Goverrment of 
Canada: 

40 Advances - 	124 - 	83 - 	47 - 	298 - 	552 

44 Repayments • 	4 - • 	1 • 	28 * 	33 

49 [sport credits financed by the Govern- - 	119 - 	271 - 	228 - 	259 - 	877 
sent of Canada 

50 Other long-term capital transactions -a- 	1,092 * 	599 -a- 	189 * 	57 * 	1,876 

1 Balance of capital •ommeants in long- + 1,916 a- 	143 + 	728 - 	736 a- 	2,112 

ter. forma 

O 	Resident holdings of short-term funds 
abroad: 

61 Diartered bank net foreign currency a- 	919 + 1,266 - 	111 a. 	2,033 a- 	4,106 

position with non-residents 

65 Non-bank holdings of short-term fiaids * 	443 - 	118 • 	111 - 	364 * 	72 

abroad 

Non-resident holdings of Canadian: 

71 Oullar deposits - 	61 + 	358 a 	95 * 	131 * 	523 

72 Gooerriuent dmnand liabilities • 	22 - 	40 - 	10 * 	245 • 	217 

74 Treasury bills a- 	177 -a 	60 * 	22 - 	438 - 	178 

75 Commercial paper a 	123 - 	44 * 	34 -a- 	41 -,- 	153 
76 finance company paper * 	2 • 	71 - 	178 *301 - 	4 
77 Other short-tern: paper • 	558 a. 	122 - 	162 + 	9 a. 	 527 

81 Other finance company obligations - 	18 - 	38 -.. 	 24 • 	31 - 

82 Other short-term capital transactions v 	457 a. 	88 * 	234 a. 	854 a- 	1,633 

E 	2 Balance of capital •ovr.ents in short- * 2,822 • 1,725 - 	141 * 2,844 • 	7,049 

ter. for.s 

[ 	3 IOTAL NET CAPITAL 	BALAMI. • 4,598 • 	1,868 a- 	 5F17 * 	2,108 • 	9,161 

F 	TOTAL CIJ1RENI AND CAPITA!. ACCOIJAT 
88LA18[ 

-a- 2,359 * 	389 * 	634 + 	937 • 	4,319 

C 	Net errors and mnissions - 	1,197 + 	348 - 	127 - 	1,455 - 	2,630 

O 	Balance settled by interarea transfers - - - - - 
3 	Allocation of Special Draaing Rights • 	219 - - - a. 	219 

K 	Net official monetary movmsents: 
4 Official 	international reserves a- 	1,029 - 1,440 • 	307 - 	754 - 	858 

5 Official monetary lishilities * 	352 -a- 	2,178 - a. 	236 • 	2,7*, 

6 NET IJFICIAL RRJNETARY uoh!:M[NTS • 1,381 • 	738 * 	307 - 	518 • 	1,5L 

See footnote(s) at end of tthte. 
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T8HIFAU 17. Balmice conedieowie dee psiements internetionma,, par zone, 1979 - suite 

Coqte do capital(4) - Non désaisonnalisé 

United States 

Ctats-Urlia 

I II Ill IV 
Year 

Ann&e 

DCtsi 1 

NO de 
coopte 

millions of dollars - millions de dollars 

Investissesients directs(S): D 
- 	113 - 	59 - 	50 * 	580 • 	1513 3u Canada 21 
- 	314 - 	188 - 	292 - 	445 - 	1,239 4 lAtranger 25 

Comerce des valeurs mobllières: 

Valeurs canadiennes: 
- 	27 - 	26 + 	59 a 	25 + 	31 Ob):9stions an circulation 31) 
- 	259 • 	39 + 	464 * 	313 a 	557 Actions an circulation 31 
• 	989 • 	350 • 	959 • 	401 * 2,698 Nouvelles emissions 32 
- 	190 - 	262 - 	234 - 	392 - 	1,078 Rachats 33 

Valeurs Atrangres: 
- 	97 - 	75 - 	107 - 	32 - 	110 Cmissims en circulation 35 
- 	1 - - 	4 - 	285 - 	290 Nouselles emissions 37 

2 * 	2 2 • 	2 • 	7 Rachats 38 

Prêts et souscriptions - Gouvernement du 
Canada: 

- - - - - Aaances 40 
- - - - - Remboursements 44 

+ 	1 - 	80 - 	32 - 	54 - 	165 Credits 11 lesportatlon 	finances par Is 49 
Gouvernement du Canada 

- 	12 * 	199 * 	106 - 	12 • 	281 Autres operations sur capitaux b long tense SO 

- 	22 - 	100 • 	871 a 	101 • 	850 Solde des .ouvemente do capitaux 8 long E 1 
ter.e 

Avoirs des residents de cap:taux Atrangers 0 
4 court tense: 

• 	1,585 i 	245 - 	945 * 	968 • 1,853 Position nette en devises Ctrangbres des iii 
bonques N rharte via-N-via des non- 
residents 

a 	201 - 	20 a 	35 - 	49 167 Avoirs non bancaires do capitaui dtrangers 65 
N court terse 

Avoirs des non-rAuidenta sur Is Canada 
sous forme do: 

a 	19 • 	248 - 	12 - 	93 a 	157 DepOts en dollars 71 
- -. - - - CrCances N nue eur Is gouvernement 72 

a 	99 * 	165 - 	44 - 	246 - 	27 Boos du Irésor 74 
i 	96 - 	2 * 	4 * 	72 * 	170 Effets de commerce 75 
- 	12 • 	45 - 	348 * 	327 • 	12 Effets des aociAtAs do fineirement 76 
a 	398 • 	198 - 	239 • 	93 + 	450 Autres elEcts N court terse 77 
- 	12 - 	38 a 	24 * 	31 • 	6 Autres engements des sociétés do finan- 81 

cement 

* 	361 - 	698 a 	149 • 	467 • 	281 Autres operations sur capitaux N court 82 
te rise 

a. 2,737 a 	143 - 1,377 * 1,567 • 3,070 Solde des uoueentm de capituiec N court E 2 
terme 

a 2,715 • 	43 - 	506 * 	1,668 • 	3,920 TOTAL Dli SOLDE NET 501 CAPIIAUX E 3 

a 	555 - 2,035 - 1,772 - 	1108 - 3,660 5010€ TOTAL Dli COWTE COIJTANT IT DI F 
CAPI TAt 

Erreurs et omissions nettes A 
a 	335 • 	1,741) a 2,253 - 	189 • 4,138 

Solde réglé per trenaferta entre zonea 1) 

Allocation de drocts de tiroge apkiaus 3 

Noueements monétairea officcela nets: 
+ 	890 - 1,457 + 	481 - 	598 - 	684 Reserves officielles do liquidites inter- 4 

oat tonales 
- a 1,162 - - a 	1,162 Engagements monCtaires officiela 5 

a 	8913 - 	295 a 	481 - 	598 . 	478 MOU11€MENTS MONrTAIRES OfFICIELS NETS 6 

VoIr note(s) A Is fin du tableau. 
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(ABLE 17. Canadian (Telance of International Poy.enta, by Area, 1979 - Continued 

Current Account - Not Seasonally Ydjusted 

United Kingdom 

Royauiie-Uni 

Item 

Year 

I 	 II 	 III 	 IV 
Mnée 

No. 
millions of dollars - millions de dollars 

A 	Current receipts: 
1 Merchandise enporta (balance of payments 494 

basIs) (1) 

Service receipts: 
4 Travel 12 

15 	Interest and dIvidends 60 
21 freight and shipping 48 
23 Other service receipts 128 

28 Total service receipts 248 

29 Sub-total, esports of goods and 742 
services(2) 

Transfer receipts: 
Ill Inheritances and immigrants 	funda 22 
33 Personal and institutional remittances 18 

38 Withholding tas(l) 

40 Total current receipts 782 

B 	Current payments: 
1 Merchandise imports (balance of pmyvevts 405 

bus is)(i ) 
Serv ice payments: 

4 Travel 45 
IS Interest and din idends 57 
21 Freight and shopping 30 
23 Other service payments 121 
27 Withholding tav(3 

28 Total service payventa 261 

29 Sub-total, 	ivports of goods and 666 
services(2) 

Transfer payments: 
30 Inheritances and emigrants' funds S 
33 Personal and institutional remitlavcev 13 

37 Official contributions - 
40 Total current pay.enta 684 

C 	Current accoirit balance: 
1 Merchandise trade * 	89 

Service transactions: 
4 Travel - 	33 

15 Interest and dividends + 	3 
21 freight and shipping + 	10 
23 Other service transactions • 	7 
27 Withholding tax 

28 Balance on service transactions - 	13 

29 Balance on goods and aervicea + 	76 

79 Net tranafers * 	22 

40 TOTAL C1I(R[NT ACCIJJNT BALAVCE .. 	98 

See footnote(s) at end of tnhle. 

555 	 711 	 722 	 2,502 

69 	 139 	 32 	 252 
24 	 25 	 57 	 164 

63 	 77 	 71 	 259 
113 	 102 	 80 	 423 

269 	 341 	 240 	 1,098 

824 	 1,072 	 962 	 3,600 

28 	 60 	 56 	 166 

18 	 20 	 20 	 16 

870 	 1,152 	 1,038 	 3,042 

515 474 481 1,075 

87 167 65 364 
56 61 71 245 
5- 68 62 227 

119 125 120 485 

321 421 310 1,321 

836 895 799 3,196 

8 11 9 33 
12 13 13 51 

856 919 821 3,280 

• 	40 257 • 	241 .. 627 

18 - 	28 - 	33 - 112 

- 	32 - 	38 - 	14 - 01 
5 	4 • 	9 • 	9 i- 32 
- 	6 - 	23 - 	40 - 62 

- 	52 - 	00 - 	78 - 223 

- 	12 • 	177 * 	163 + 40. 

.26 * 	56 * 	54 +156 

+ 	14 • 	233 + 	217 * 56 
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TA&EAU 17. B.l.ice c.iadienne doe p.ioeonta internationatai, per zone, 1919 - suite 

Ccte courent - 1n d8saisonoalisA 

Other FEC 

3utres pays de Is cCt 
Detail 

Year 
I 	II 	III 	TV 

4,1084 	 No de 
coaipte 

millions ot doflers - millions de dollars 

Recettes courantes: A 
1,5 1,117 1,181 1,276 4,539 [sportations de marchandises (base de Is 1 

balance des paieeients)(1) 

Recettes au titre des services: 
20 86 156 18 300 Voyages 4 
49 41 110 15 215 Tnt6r8ts et dividendes 15 
75 96 114 105 790 Transports 21 
99 813 107 95 389 A,itrea recettes as Litre des services 23 

243 311 487 253 1,294 Total des recettes au titre des services 28 

1,248 1,428 1,668 1,489 5,833 Total pertlel pour l'esportetlon de blens 29 
at de services(2) 

Recettes de transfert: 
30 45 63 56 194 Sucessions et capitaus des immi9rants 30 
21 21 21 22 85 Versements 4 des part icul lers et 	institu- 33 

t ions 
Rvter,ues Fiscales(S) 38 

1,299 1,494 1,752 1,567 6,112 Tot.l doe racettes cowentee 412 

Pajements courents: B 
877 972 845 1,024 3,716 Isportations de narchandises (base de Is 1 

balance des paieseots)(l) 

Pajements Cu Litre des services: 
50 73 144 74 341 Voyages 4 

179 211 193 201 784 Ir,tArVts et dividendes 15 
59 70 77 73 279 Transports 21 

177 211 187 192 767 Autres psieniento su Litre des services 23 
Retenues fiscsIes(1) 27 

465 565 601 540 2,173 Total des patesents Cu t itre des spry ices 28 

1,342 1,537 1,444 1,564 5,887 lotal partiel pour lisportation de biens 29 
et do services(2) 

Psiements de transfert: 
5 5 5 5 20 Successions et capitsuv des 4sigrarts 30 

13 13 13 13 52 Versements 4 des particuliers et institu- 33 
lions 

- - - - - Contributions officielles 37 

1,360 1,555 1,462 1,582 5,959 Total dee paie.anta couranta 40 

Snide du corrpte courant: C 
• 	128 * 	145 .. 	338 212 + 	823 Commerce de narchsvdises 1 

Operations au titre des services: 
- 	30 + 	13 • 	12 - 	36 - 	41 Voyages 4 
- 	130 - 	170 - 	83 - 	186 - 	569 IntArêts et dividendes 15 
• 	16 • 	26 • 	37 • 	32 + 	111 Transports 21 
- 	78 - 	123 - 	80 - 	97 - 	378 A.itres opArations as titre des services 21 

Retenues fiscales 27 

- 	222 - 	254 - 	114 - 	287 - 	877 Solde des operations au titre des services 28 

- 	94 - 	109 .v 	224 - 	75 - 	54 SnIde au titre des biens at services 29 

• 	33 48 • 	66 .. 	60 • 	207 Transferts nets 39 

- 	61 - 	61 * 	290 - 	15 + 	153 SOIDE TOTAL 01.1 COIPTE C018ANT 40 

Voir note(s) 4 is Fin du tthleau. 
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TA&t Ii. Canadian Balance of International Pay.rnta, by Area, 1919 - Continond 

Capital Account (4) - Not Seasonally Adjusted 

United Kirsdn. 

Royaune-lkii 

Item 
Year 

I 	 II 	 Ill 	 IV 

Acct. 	 MnAe 

No. 
millions of dollars - millions de dollars 

O 	Direct innestment:(5) 
21 In Canada + 	5 
25 Abroad + 	30 

Portfolio transactions: 

Canadian aecurities: 
30 Outstanding bonds .- 	45 
31 Outstanding stocks - 	21 
32 New issues • 	35 
35 Retirements - 	53 

foreign securities: 
35 Outstanding issoms - 	6 
37 New issues - 
38 Retirements - 

loans and aiiacriptions - Gosernsent of 
Canada: 

40 Advances - 
44 Repayments - 

49 Esport credits financed by the Govern- c 	2 
ment of Canada 

50 Other long-term capital tranaact ions * 	33 

1 Bale of capital .ovomenta in Ionq- + 	70 
tar. for.a 

O 	Resident holdings of short-term funds 
abroad: 

61 thartered bank net 	foreign currency - 138 
position with non-residents 

65 Non-bank holdings of short-term funds + 149 
abroad 

Non-resident holdings of Canadian: 

71 	Oullar deposits - 	9 

72 Conerrasent demand liabilities - 
74 Treasury bills • 	38 
75 Comearcial paper i. 	4 
76 finance company paper - 	1 

77 Other short-term paper + 	35 
81 Other finance company obligations - 	6 

82 Other short-tern rapital transactions - 	9 

2 Balance of capital .ovomonta in abort- + 	63 

tar. bras 

3 TOTAL NET CAPITAL 	BAIAvC[ * 	132 

F 	TOTAL CIJ1R[N1 AND CAPIIAL 811011ff + 232 

Net errors and omissions 
- 	232 

C 	Balance settled by loterarea transfer. 

.) 	 Allocation of Special Drawing Rights 

K 	Net official monetary movements: 
4 Official 	international reserves - 

Official monetary liabilities - 

6 NET IFFICIAL MONETARY MOOtMENTS - 

See footnote(s) at end of table. 

- 	3 	 + 	13 	 -39 	 - 	24 
-148 	 - 	19 	 - 18 	 - 	155 

.69 * 	1 -17 + 	98 
-67 - 	13 * 	4 - 	97 
* 	46 • 	19 .- 	41 -e 	141 
- 	41 - 	10 - 	49 - 	153 

- 	4 -. 	1 - - 	9 
- 	1 

.24 • 	24 

• 	I , 	13 - 	1 i. 	15 

-27 - 	13 -11 - 	18 

-114 - 	9 -65 - 	179 

+ 871 	 1,403 	 - 53 	 • 2,086 

- 64 	 v 	201 	 - 68 	 * 	219 

.85 - 	55 +67 • 	88 

52 -81 - 	24 

- 	S - 	2 - 	I - 	4 
- 	3 - 	3 - - 	7 

-16 a 	4 -33 - 	TO 

-57 • 	62 -52 - 	56 

+ 783 * 1,662 - 221 * 2,286 

.608 1,654 - 286 * 2,108 

• 622 * 1,688 - 	71 • 2,670 

- 636 - 	1,888 * 	71 - 2,665 

+ 	5 - - * 
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TASLEAU 17. ftalsce csadieone des psiente internationais, per zone, 1979 - suite 

Compte do capital(4) - hon d6saisonnahs4 

Other EEC 

Autres pays de is CE 
DAt au 

Year 
I 	 Ii 	 III 	 IV 

Arinde 	 NO do 

millions of dollars - millions de dollars 

• 	38 	 • 76 	 • 72 	 +130 
- 	159 	 - 338 	 - 120 	 - 137 

+ 	7 -8 -2 	 .5 
- 	68 - 	9 - 	25 	 - 	17 
• 	259 .407 .246 	 • 	86 
- 	56 - 	101 - 127 	 - 	69 

- 	3 - 	3 -2 	 -8 

*1 * 	1 	 • 	1 

* 	3 * 	2 * 	3 	 + 	9 

* 	36 .- 	86 - 	15 	 * 	22 

.- 	17 *112 .32 	 • 	3 

• 	747 - 	122 * 172 	 • 	24 

• 	213 -108 - 	86 	 * 	6 

- 	87 *69 - 	2 *23 

- 	49 - 	96 - 	15 - 	15 
+ 	27 - 	37 • 	27 - 	34 
• 	19 4 	25 - 	26 - 	24 
• 	107 - 	62 • 	45 - 	72 

• 	173 - 252 - 	63 * 174 

.1,150 -583 + 	52 + 	83 

• 	1,227 - 471 + 	84 . 	86 

+ 1,161 - 532 • 314 . 69 

- 	1,167 .. 528 - 374 - 	60 

- - 	4 - .9 

- - 	A - 4. 	9 

Voir note(s) a is fin du tthleau. 

lnvestiose,nents directs(S): 0 
• 	316 Au Canada 21 
- 	754 A lAtranger 25 

Cosserce des saleurs ,nobiliAres: 

Valeurs canadiennes; 
• 	2 Obligations an circulation 30 
- 	118 Actions an circulation 31 
. 	1,002 Mouvel lea &nissions 32 
- 	374 Rschats 35 

Valeurs Atrang8res; 
- 	14 rmissiona an circulation 35 

- Nouvellea &oissiOns 77 
* 	3 6achata 38 

PrAts at souscriptiono - Gouvernement Au 
Canada: 

- Avances 40 
- Rembourseaents 44 

a. 	16 CrAdits 8 lesportat ion fknanc4s per Is 49 
Gotsuernement du Canada 

a. 	148 Autres opArations our capitaus I long terme 50 

+ 	225 Solde des moueosents do csitsem I long I 	1 
terse 

Aooirs den rAsidentu de rapiTuun Atrurigers Li 
I court terse: 

* 	821 Position nette an den ises AtrangIres des 61 
banques I charte via-I-vim des non- 
rAs idents 

• 	24 Avoirs non bancaires de capitaux Atrangers 65 
I court tense 

Aeo,rs des non-rAsidents sur Is Canada 
anus forme de: 

* 	2 04pAts en dollars 71 
- CrAances I sue gut Is gotsernement 72 

- 	175 Bons du TrAxor 74 
- 	17 Cf lets de coninerce 75 
- 	5 If lets des sociAtAs de financexent 76 
• 	19 kit rca effets I court tense 77 

Autres engagements des sociAtAs de finan- 61 
cement 

+ 	32 Autres opArat ions sur capitaux I court 82 
terse 

a. 	701 Solde des u,ouvosents do capitame I court t 	2 
tenee 

r 	926 TOTAL DU 5010€ NET 51jf CAPITAUX C 	3 

+ 1,078 SOLDE TOTAL DII COWIE COUIANT U L 
CAPITAL 

Erreurs at emissions nettea I 
- 	1,073 

Solde rAglA par transferts entre zones I 

Allocation Ac droits de tirsge spAciauo 

hoiivements monAtaires officiels nets: 1 
a. 	6 6sernes officiellea do liquiditAs inter- 4 

nationales 
- Engagements acm&tairea officials 5 

• 	6 MOUi€NINTS M&'ITAIRES 0€FICIELS P&TS 6 
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TABLE 17. Canadian Balance of International Pay.ents, by Area, 1979 - Contirx.d 

Current Account - Not Seasonally Adjusted 

Japan 	 Other OECD 

Japon 	 Autres pays de lOCI 

Item 
Year 

ii 	 HI 	 lv 	 I 	 II 	itI 
Acet. 	 Mnée 

No. 
millions of dollars - millions de dollars 

A 	Current receipts: 
1 Merchandise exports (balance of payments 912 992 1,015 979 3,8911 417 466 43U 

basis) (1) 

Serv ice receipts: 
4 	Travel 8 25 45 11 89 12 31 49 

15 	Interest and dix idends 2 2 1 1 6 9 36 11 

21 freight and shipping 74 85 101 88 348 36 49 56 

23 Other service receipts 25 26 28 25 104 36 36 40 

28 Total service receipts 109 138 175 125 547 93 132 156 

29 Sub-total, enports of goods and 1,021 1,130 1,190 1,104 4,445 510 598 586 

sers lces( 2) 

TransFer receipts: 
30 Inheritances and 	isasigrants' 	funds 2 1 1 1 5 10 13 26 

33 Personal 	and 	inntitutivnal 	remittances - - 1 1 0 3 3 3 

38 Withholding tas( i 

40 Total current receipt. 1,023 1,131 1,192 1,106 4,452 521 614 615 

B 	Current payments: 
1 Barchandise imports (balance of payments 590 483 501 517 2,111 409 516 429 

basis))1 

Service payments: 
4 Travel 10 10 6 7 33 59 58 78 

15 Interest and dividends 18 19 20 211 77 89 96 99 

21 freight and shipping 23 33 19 17 132 38 50 55 
21 Other service payments 39 39 45 $1 174 95 83 84 
27 Withholding tax)3) . 

28 lotal service payments 90 101 110 115 416 281 287 316 

29 Sub-total, 	imports of goods and 680 584 611 652 2,527 690 803 745 
aerv icea(2) 

Transfer paysenta: 
30 Inheritances and emigrants 	funds - 1 1 - 2 3 3 3 
33 Personal and inatitutional remittances 1 1 1 1 4 7 8 7 

37 Official contributions - - - - - - - - 

40 Total currant p.y.enit. 681 586 613 653 2,533 700 814 755 

C 	Current accoont balance 
1 Barchandise tr.Oe v 	322 • 	509 * 	514 o 	442 v 	1,787 • 	8 - 	50 • 	1 

Service transactions: 
4 Travel - 	2 v 	15 39 4 n 	56 - 	47 - 	27 - 	29 

15 Interest and dividends - 	16 - 	17 - 	19 - 	19 - 	71 - 	80 - 	80 - 	88 
21 freight and shipping • 	51 52 * 	62 • 	51 • 	216 - 	2 - 	1 
27 Other service transaction. - 	14 - 	13 - 	17 - 	26 - 	70 - 	59 - 	47 - 	44 
27 WithholdIng tas .. .. .. .. .. 

28 Balance on service transactions • 	19 * 	37 • 	65 • 	10 131 - 	188 - 	155 - 	160 

29 Balance on goods and aervlcma i 	341 i- 	546 * 	579 * 	452 + 	1,918 - 	180 - 	205 - 	159 

39 Net transfers • 	1 - 	1 - -. 	1 + 	1 x 	3 • 	5 + 	19 

40 TOTAL CLBRENT ACCOL9IT BALACE + 	342 * 	545 .. 	579 453 * 	1,919 - 	177 - 	200 - 	141 

See footnote(a) at end of table. 
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TABLEAU 17. Baisce caiieeae des paients internationaw, par zone, 1979 - suite 

Corrçte courant - Non ddsaisonnelusd 

Other OECD 	 All Other coontries 

Autres pays de POCCC 	bus lea autres pays 

Ddtail 

Year 	 Year 
IV 	 I 	 II 	 III 	 IV 

lleinAe 	 Aende 	 NO de 
conpte 

millions of dollars - nillions de dollars 

Recettes courantes; A 
594 1,907 1,520 1,682 2,184 2,267 7,653 Cuportatuons de marchandises (base de Is 3 

balance des paimments)0) 

Rerettes au titre des services: 
21 113 24 63 116 49 252 Voyaqes 4 
14 50 38 54 54 713 216 IntArRts et dividendes 15 

54 195 118 163 192 188 661 Transports 21 

37 149 404 409 391 459 1,663 Autres recettes so titre des services 23 

126 507 584 689 753 766 2,792 lotal des recettes su titre des services 28 

720 2,414 2,104 2,371 2,917 3,033 10,445 Total partiel pour 	l'esportation de biens 29 
et de services(2) 

Recettes de tranofert, 
13 62 41 60 89 67 257 Successions et capitaus des immigrants 30 

2 11 2 2 2 2 8 Versements V des psrticuliers at 	inst,tu- 33 
ions 

- .. .. .. Retenues fiscsles(3) 38 

735 2,4B7 2,147 2,433 3,028 3,102 10,710 ToteS des recettes nourantes 40 

Pajeinents courants: H 

530 1,884 1,597 1,472 1,973 2,048 7,090 Importations de rsorchsvdises (base de is 1 
balance des paiements)(1) 

Psiementa au titre des services; 

45 240 227 105 98 90 520 Voyages 4 

101 385 55 55 56 57 223 letYrOts et dividendes 15 

54 197 104 130 147 140 521 Transports 21 

78 340 220 186 187 206 799 Autces psiements as titre des services 23 
-. Retenues fiscales(3) 27 

278 1,162 606 476 488 493 2,063 Total des psienierito au titre des services 28 

808 3,046 2,203 3,948 2,461 2,541 9,153 Total partiei 	pour 	Iirnpartation de biens 29 
et de 8ervices)2) 

Pajements de transfert: 

4 13 11 11 11 12 45 Sviccevsiovs et cspitaus des Amigrarits 30 

B 30 40 39 40 39 158 Versements A des particuilers et 	institu- 33 
tioris 

- - 171 132 160 174 645 Contributions oflicielles 37 

820 3,089 2,425 2,130 2,680 2,766 10,081 Total des paie,senbs couranta 40 

Snide du coinpte courar,t: C 

v- 	64 v 	23 - 	77 v 	210 * 	211 * 	219 v 	563 Comnerce de marcharidises 

OpArat ions au tutre des services: 

24 - 	127 - 	203 - 	42 * 	18 - 	41 - 	268 Voyages 4 

- 	87 - 	335 - 	17 - 	1 - 	2 , 	13 - 	7 IntAcAtv at disidendes 15 
- - 	2 * 	14 * 	33 • 	45 • 	48 * 	140 Transports 21 

- 	41 - 	191 v 	184 + 	223 * 	204 • 	253 864 Autres opArations as titre des services 23 
Retenues fincales 27 

152 - 	655 - 	22 * 	213 v 	265 * 	273 + 	729 Solde des operations so titre des services 28 

88 - 	632 - 	99 -i- 	423 . 	476 * 	492 * 	1,292 blOc au tutre des biens at services 29 

3 * 	30 - 	179 - 	120 - 	128 - 	156 - 	583 Transmits neto 39 

85 - 	602 - 	278 * 	303 • 	348 336 * 	709 S0t0€ TOTAL DU CI1TF'TE COIBANT 40 

Voir note(s) V 	Ia 	fin do tableau. 
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TABLE 17. Canadian Balance or International Payments, by Area, 1979 - Concluded 

Capital Accotiit(4) - Not Seasonally Adjusted 

)apan 	 Other DECO 

Japon 	 Autres pays do l'OC( 

Wn 
Year 

I 	 II 	 III 	 IV 	 I 	 II 	 Ill 

Acct. 	 Arnée 
No. 

millions of dollars - millions de dollars 

D 	Direct Investment: (5) 
21 	In Canada a. 	25 + 	16 + 	14 * 	15 • 	70 • 	19 + 	20 a 	32 

25 Abroad - 	2 - 	1 - 	1 - - 	4 - 	29 * 	54 • 	12 

Portfl io transactions: 

Canadian securities: 
30 Dotstandlng bonds • 	14 • 147 * 	85 - 	6 a 	240 - 	3 • 	29 - 	24 

31 luitstanding stocks • 	1 • 	I • 	19 - 	1 + 	22 - 	11 - 	13 - 	2 

32 New issues • 	172 a. 	S a. 	18 • 	36 i 	230 * 	729 a- 268 • 134 

33 Retirements - - 	1 - 	7 - - 	8 - 	121 -134 -108 

Foreign securities: 
35 (kitstanding issues - a- 	2 - 	2 • 	S • 	6 • 	2 - 	2 - 
37 New issues - - - - - - - - 
38 Retirements - - - - - - - - 

Loans and sthscriptions - Goverrisent of 
Canada: 

40 Advances - - - - - - - - 
44 Repayments - - - - - - - - 

49 Esport credits financed by the Govern- - - a- 	2 * 	3 * 	S - 	18 - 	9 - 	26 

sent of Canada 

50 Other long-term capital transactions • 	418 * 	133 a. 	1" a- 	IA • 	554 a- 	598 a- 	127 a- 	70 

L 	1 Balance of capital .ovenLs in long- a 	629 a. 	303 • 143 a 	70 • 1,145 • 1,166 + 340 * 	89 

teem for.s 

0 	Resident holdings of short-term funds 
do road: 

61 0-rartered bank net foreign currency a. 	19 41 - - 	4 a. 	58 * 	164 - 	1.14 - 103 

position with non-residents 

65 Non-bank holdings of short-term funds - 	8 • 	2 - 	1 + 	12 a. 	5 * 	6 - 	1 - 	2 

abroad 

Non-resident holdings of Canadian: 

71 	Dollar deposits -a. 	15 a- 	4 a. 	9 - 	1 a- 	26 - 	15 * 	14 a. 	5 

72 Goverrpicent demand 	liabilities - - - - - - - - 
74 Treasury bills * 	31 * 	42 - 	5 - 	55 a- 	14 i 	60 * 	15 a- 	1 

75 Cossercial paper - - - - - - - - 
76 Finance company paper - - - - - - - - 
77 Other short-term paper - - - - - • 	1 * 	1 - 	1 
81 Other finance company obi igat ions - - - - - - - - 

82 Other short-term capital transactions a- 	26 - * 	38 - 	75 - 	11 - 	26 a- 	57 * 	61 

2 Balance of capital ensents in short- + 	82 a 	91 a. 	41 - 123 + 	91 • 	189 - 	29 - 	39 

teem foems 

3 	TOTAl 	.541 	CAPITAL 	AALAM:I: a. 	710 a. 	396 a- 	184 - 	53 a- 	1,236 a- 	1,356 a- 	311 a- 	49 

F 	TOTAL CIJARENI AND CAPITAL ACtOLIIT • 1,054 a- 939 * 764 • 399 • 3,155 i 	1,175 a- 112 - 	92 

BALANCE 

A 	Net errors and cyn(ssIoris 1 - 	1,054 - 916 - 764 - 399 - 	3,152 - 	1,175 - 	112 • 	92 

O 	Balance settled by interares transfers 

J 	Allocation of Special Drawing Rights ... ... ... ... ... ... . . - 

K 	Net official monetary movements: 
4 Official international reserves - - - - - - - - 

5 Official monetary liabilities - + 	3 - - a 	3 - - - 

6 NET IJFICIAL TION[TART NOVEI4ENTS - * 	3 - - a. 	3 - - - 

(1) Trade of Canada Figures with certain valuation, covermie and timing adjustments appropriate for balance of payments. 
(2) As used in the National Income and [spenditure Accounts. 
(3) Tan withheld on service payments and income distributions to non-residents. 
(4) A minus sign in accounts 0, [, F, I and 7 indicates an outflow or capital from Canada and represents an increase in holdings of assets abroad or a 

redition in liabilities to non-residents. 
(5) [scira-lea rndistributed profits. 
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TA8L[AU 17. Belsece cadierEe dam pelementa internatiemawi, per zone, 1979 - fn 

Cos,te de cspital(ii - Non démr,a1isé 

Other OECD 	 All other cou,tries 

Autres pays de I'OCCC 	bus las autrea pays 

Ddta: 1 

Year 	 Year 
Iv 	 i 	 ii 	 II! 	 lv 

Onnée 	 NO de 
compt 

millions of dollars - millions de dollars 

Invest issenierits directs(S); 0 
• 45 * 	116 - 	114 • 	10 	* 9 + 	9 - 	86 Au Canada 21 
- 61 - 	6 * 	349 - 	139 	- 185 - 	439 - 	394 A l'Atranger 25 

Coira,erce des maleurs moUklières: 

Valeurs ranadiennes: 
- + 	2 • 	46 • 	26 S * 	26 • 	103 Obligations an circulation 30 

• 28 • 	2 i 	1 - 	8 	- I i 	4 - 	5 Actions en circulation 31 
+ 	5 + 1,135 • 	16 * 	12 29 * 	24 + 	80 Nouvelles Amiissions 32 
-52 - 	615 - 	8 - 	3 	- 41 - 	32 - 	82 Rsehats 33 

Valeurs Atrangeres: 
- 	S - 	5 - 	4 • 	15 	- 4 • 	13 • 	20 lmissions en circulation 35 

- - - 	5 - 	5 	- 4 - 	B - 	21 Notatel lea emissions 37 
- - + 	3 .- 3 1 + 	29 • 	36 Rhat a 38 

PrAts at souscriptiona - 	.ernesent du 
Canada 

- - - 	124 - 	83 	- 47 - 	298 - 	552 Avances 40 
- - , 	4 - 	• 1 * 	4 . 	9 Remboursements 44 

- - 	53 - 	107 - 	185 	- 187 - 	217 - 	695 CrAdita 6 leaportation finances par Ic 49 
Gouverneewnt du Canada 

* 23 * 	819 - 	I 20 	+ 7 • 	16 62 Autrrs opArat Ions sur capitauc 6 long tense 50 

+ 	4 • 1,598 * 	56 - 	337 	- 395 - 	845 - 	1,527 Solde des 	otaeememts dii caplteto, 6 long t 	1 
ter.e 

Avoirs dee residents de cepiteum Atrangers LI 
6 court terme: 

+ 81 • 	28 - 1,458 • 	339 	- 638 1,017 - 	740 Position nette en devises AtrenqAres des 61 
banques 6 rharte via-a-via des non- 
rAn idents 

- 	8 - 	6 - 	118 • 	73 	- 35 - 	257 - 	337 Asoirs non bancairea de capitata Atrangers 65 
6 court terse 

Avoirs des non-residents our Is Canada 
says forme de: 

+ 14 * 	18 • 	16 - 	62 	* 150 * 	126 • 	231 DApots en dollars 71 
- - .. 	22 - 	40 	- 10 + 	245 • 	217 CrCances b cue sur Is gouoernement 72 

- 	9 • 	67 - 	1 - 	33 	• 33 - 	33 - 	33 Bons do TrAsar 74 
- - - 	3 - 	1 	+ 5 + 	4 + 	S ElEcts de conmerce 75 
- - - 	5 a 	3 	- 1 - 	2 - 	5 Effete des sociAtAs de fina,ceiaent 76 
- - 17 1 	,. 29 a 	20 • 	68 Autrea effete 6 court terme 77 
- - - - - - - Autres engagements des sonAtAs de finan- 81 

cement 

- 	33 v. 	59 - 	69 • 	1,037 	- 13 + 	373 + 	1,328 Autres opArations sur capitaux I court 82 
te me 

• 45 + 	166 - 1,599 + 	1,319 	- 480 + 1,493 + 	734 Solde des .ouaememts do capitoua 8 court C 	2 
tern 

* 49 • 1,766 - 	1,542 • 	982 	- 878 645 - 	793 10131 	S0Ili NET SUR CAPI fAUX E 	I 

- 34 a 1,161 - 1,823 • 1,284 	- 528 * 	983 - 	85 511D( TOtAl. LXJ CON'lE COIItANT 1! 01 
CAP! TAt 

F 

I Erreurs at omissions nettes A 
* 34 - 	1,161 • 2,096 - 	256 	a 354 - 	912 1,282 	4 

bide rAgld par transferta entre zones C 

+ 	219 - - - • 	219 Allocation de droits de tirage apAciasi 3 

Moavnaents monCtaires officials nets: K 
- - + 	140 • 	20 	- 174 - 	165 - 	180 Reserves officielies de liquiditAs inter- 4 

net tonales 
- - .+ 	352 • 1,008 - + 	236 • 1,596 Engagements monAtaires officials 5 

- - + 	492 + 1,028 	- 174 + 	71 • 	1,417 MOUVEMENIS MONrIAIBES T3FIC1CL5 NETS 6 

(1) Ehiffres du rseaerce estArieur du Canada comportant certains ajusteiaents la valeur, de portAe at de pAriode, nAcessitCa par Is balance dee peiements. 
(2) Tel qu ii figure dons las comptem net ionaus des revenue et des dApenses. 
(3) Retenues fiacelea aur Is distribution de resenus et lee paineants au titre des services CLIX non-residents. 
(4) Dens lea camptea 0, C, 	F, 	X at 	3 Ic sigma moms reprAsente one sortie de capitetox du Canada; soit tale aagmeeitation dem avolra 6 lCtranger, ou one 

diminution des enqagaemnts envers lea non-rAsidents. 
(5) Sauf lea bAnéfices non rCpartia. 
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TA&[ 10. Canadian Balance of International Papsents, by Area, 1980 

Current Account - Not Seasonally Adjusted 

All non-residents 

bus les non-r6sldents 

IF me 

Year 
II 	 III 	 IV 

Acct. 	 Mn&e 
No. 

millions of dollars - millions de dollars 

A 	Current receipts: 
1 Merchandise esports (balance of payments 

basis)(1 ) 

Service receipts: 
4 Travel 

19 Interest and dividends 
21 freight and shipping 
23 Other service receipts 

28 Total service receipts 

29 Sub-total, esports of goods and 
seroices(2 

Transfer receipts: 
30 Inheritances and iaanigrants' fonds 
33 Personal and institutional remittances 

38 Witriholdirsj tan(T) 

40 lotal current receipts 

8 	Current payments: 
1 irchandise imports (balance of payments 

basis) (1) 

Service payments: 
4 bravel 

15 Interest and dividends 
21 freight and shipping 
23 Other service payments 
27 Withholding tsv(l) 

28 botal service payments 

29 Sub-total, imports of goods and 
services(2) 

Transfer payments: 
30 Inheritances and emigrants' funds 
33 Personal and institutional remittances 

37 Uffirlal contributions 

40 Total cur rant payments 

18,606 18,864 18,035 21,176 76,681 

338 877 1,626 508 3,149 
282 472 360 464 1,577 
837 1,022 1,051 1,051 3,960 

1,115 1,395 1,380 1,374 5,466 

2,771 3,766 4,416 3,197 14,311 

21,377 22,630 22,491 24,573 91,031 

193 508 379 281 1,161 
120 124 139 136 519 

322 279 152 242 995 

22,012 23,341 23,121 25,231 93,706 

16,765 17,729 15,442 1 7, 947 67,903 

1,293 1,093 1,312 879 4,577 
1,605 1,698 1,676 2,155 7,134 

716 926 883 923 3,447 
2,331 2,288 2,240 2,432 9,291 

322 279 152 242 995 

6,267 6,283 6,262 6,631 25,443 

23,052 24,012 21,704 24,578 93,346 

69 78 95 75 317 
119 118 119 121 478 

209 168 190 115 650 

23,445 24,376 22,111 24,889 94,821 

C 	Current acrotrit balance: 
1 i'erchandise trade .. 	1,821 1,135 • 	2,593 3,229 * 	8,778 

Service transactions: 
4 Travel - 	955 - 	216 + 	314 - 	371 - 	1,228 

15 Interest and dividends - 	1,323 - 	1,225 - 	1,316 - 	1,692 - 	5,556 
21 Freight and shipping • 	121 96 * 	168 • 	128 • 	513 
23 Other service transactions - 	1,016 - 	892 - 	859 - 	1,058 - 	3,827 
27 Withholding tas - 	322 - 	279 - 	152 - 	242 - 	995 

28 Balance on service transactions - 	3,496 - 	2,517 - 	1,846 - 	3,234 - 11,093 

29 Balance on goods and services - 	1,675 - 	1,182 • 	747 - 	5 - 	2,314 

39 Net transfers .- 	243 • 	347 * 	263 • 	368 i 	1,200 

40 TOTAL CIS1RENT ACCOUNT BALATCE - 	1,432 - 	1,035 • 	1,010 • 	343 - 	1,1 1 4 

See footnote(s) at end of table. 
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FA&[AU Ia. 8alice ca.1ieone dos paiits internationatac, per zone, 1980 

urpte coarant - on dAaaisonnal isA 

United Stetes 	 - 

tats-Unis 

DAtai 1 

Year 
I 	 II 	 III 	 IV 

NO do 

millions of dollars - millions de dollars 	
comPte 

12,717 11,551 10,875 13,832 

233 521 1,027 340 
181 181 171 159 
408 422 414 473 
421 477 487 462 

1,243 1,602 2,099 1,432 

13,960 13,152 12,974 15,264 

20 32 41 48 
69 73 86 92 

14,049 13,257 13,100 15,394 

11,672 12,686 10,288 12,698 

853 732 787 548 
1,134 1,214 1,166 1,609 

420 $41 469 536 
1,514 1,515 1,432 1,533 

3,922 4,002 3,854 4,225 

15,593 16,688 14,142 16,923 

31 37 43 37 
18 38 39 40 

15,663 16,764 14,223 17,1)00 

Rerettescourantes: A 
48,974 Exportstions do marcYandises (base de Is 1 

balance des paiesents)(1) 

Recottes mu Litre des services: 
2,121 Voyages 4 

693 IntAcAts et dividendes 15 
1,715 transports 21 
1,847 6itres recottem mu titre des services 23 

6,375 Total des recettos mu Litre des services 28 

55,350 Total partiel pour 	lexportation de biona 29 
et de seruires(2) 

Recettes do transfert: 
141 Siacessions ot capitaux des itsoigrants 3(2 
310 Yersesients 8 des part icul lerm at 	institu- 33 

Lions 

Rtnuem fisrsles(3) 38 

55,801 Total des recettrs courtes 40 

Psje,ventx coursnts: B 
47,343 Importations do marchandises (base de is 1 

balance des paie,sents)(1) 

Pajeisent, mu titre des services: 
2,920 Voyages 4 
5,121 Ivt6r9ts et dividendes 15 
1,966 Transports 21 
5,995 Autres paievtents as titre des services 23 

Retenisis fiscales(3) 27 

16,003 Total des palements su titre des services 28 

61,347 Total partiel pour l'usportat Los do biens 29 
et do serwices(2) 

Paie,oents de travafert, 
148 Successions ot cspitairn des Amigrants 30 
155 Verseetents 8 des part icul iers at 	institu- 33 

t Ions 
- Contributions officielles 37 

61,649 Total des paie.ents courants 40 

Solde du com,te courarit: C 
• 	1,046 - 	1,135 + 	587 * 	1,134 * 	1,631 Commerce do marrhandises 1 

Operations mu Litre des services: 
- 	620 - 	271 + 	240 - 	208 - 	799 Voyages 4 
- 	953 - 	1,031 - 	995 - 	1,450 - 	4,430 IntArAts et disidendes 15 
- 	13 - 	119 - 	55 - 	65 - 	251 Transports 21 
- 	1,093 - 	1,038 - 	945 - 	1,071 - 	4,147 Autres operations mu titre des services 23 

-. Retenons fiscales 27 

- 	2,679 - 	2,41)1 - 	1,755 - 	2,791 - 	9,628 Solde des opArations sit Litre des services 28 

- 	1,613 - 	3,536 - 	1,168 - 	1,659 - 	7,997 bide su titre des biens at services 29 

x- 	20 x. 	29 45 • 	54 • 	148 Transferts nets 39 

- 	1,614 - 	3,506 - 	1,123 - 	1,606 - 	7,849 SOLDE TOTAL 0(2 CCHPT[ COLBANI 40 

Voir note(s) 	I Is fin du tableau. 
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TABLE 18. Canadian Balance or International Paymants, by Area, 1980 - Continued 

Capital Account(4) - Not Seasonally Adjusted 

All flonre8ideflts 

Tous Leo non-residents 

Item 
Year 

I 	 II 	 Ill 	 lv 
Abet. 	 Annie 

No. 
millions of dollaro - millions de dollars 

0 	Direct investment:(S) 
21 In Canada + 	330 
25 Abroad - 	520 

Portfolio transactions: 

Canadian securities: 
30 Outstanding bonds a 	86 
31 Outstanding stocks 639 
32 Now issues 1,145 
33 Retirements - 	477 

Foreign securities: 
35 Outstanding issues • 	32 
37 New issues - 	64 
38 Retirements • 	S 

Loans and sidiscript ions - Government of 
Canada; 

40 Advances - 	107 
44 Repayments • 	6 

49 Export credits financed by the Govern- - 	173 
sent of Canada 

50 Other long-term capitol transactions • 	40 

£ 	I Balance of cital .ovements in long- * 	941 
tens forms 

O 	Resident holdings of 8hort-term funds 
abroad: 

61 Osartered bank net foreign currency - 	734 

position with non-residents 

65 Non-bank holdings of short-tens fonds - 	124 

abroad 

Non-resident holdings of Canadian: 

71 Dollar deposits - 	109 
72 Gonerment demand liabilities - 	16 

74 Treasury bills • 	165 

75 Commercial paper • 	174 
76 finance conpany paper 301] 
77 Other short-term paper • 	513 

81 Other finance couI,any obligations • 	57 

82 Other short-tens capital transactions - 	727 

E 	2 Balance of c,itsI .oeements in short- - 	501 

tens forms 

E 	3 TOTAL 	NET CAPITAL BALAeCE • 	440 

TORAL CII1RENI AND CAPITAL ACCOLNI 
RALMC[ 

- 	992 

* 	Not 	errors and emissions 547 

O 	Balance settled by ivterarea transfers - 

.3 	Allocation of Special Drawing Rights • 	217 

K 	Net official monetary movements: 
4 Official 	international 	reserves - 	425 

5 Official monetary liabilities - 	3 

6 NET CFfICIAL MONETARY MONEMENTS - 	428 

See footnote(s) at end of tle. 

+ 305 	 * 355 	 - 	190 	 • 800 

- 	795 	 - 	610 	 - 1,225 	 - 3,150 

+ 	176 + 	316 + 	493 * 	1,071 

a 	320 + 	289 - 	261 a 	987 

• 1,623 • 1,353 1,397 • 5,518 

- 	514 - 	722 - 	790 - 2,504 

* 	147 + 	24 - 	210 - 	6 

- 	S - 	71 - 	55 - 	195 

• 	S + 	4 * 	6 a. 	19 

- 	73 - 	40 - 	299 - 	519 

+ 	1 - a 	31 a 	37 

- 	419 - 	333 - 	261 - 	3,186 

* 	363 - 	247 * 	84 * 	240 

• 1,133 a- 	317 - 1,279 • 1,112 

• 	69 	 - 	281 	 • 2,257 	 .- 1,311 

- 672 	 • 402 	 - 	95 	 - 	489 

• 	33 * 	73 - 	57 - 	60 

- 	19 - 	25 • 	232 * 	171 

a 	212 • 	240 - 	75 * 	541 

- 	68 - 	53 - 	132 - 	79 

- 	290 - 	18 - 	156 - 	165 
a. 	513 - 	535 a 	259 .. 	751 

a. 	27 - 	36 • 	21 * 	70 

+ 	412 - 	378 - 1,530 - 2,223 

* 	215 - 	610 + 	724 - 	171 

a 	1,348 - 	292 - 	555 • 	941 

+ 	314 + 	718 - 	213 - 	174 

• 	099 - 	1,249 - 	780 - 	1,323 

- - - 217 

* 	liii - 	531 * 	84 - 	542 

+ 	TAZ - - 	1,077 - 	738 

• 	672 - 	531 - 	993 - 1,280 
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TA&EAU 18. 6alancm ca,adienne des palesents intemationa,.a,, per zone, 1990 - suite 

Coste de capitsl(4) - Non dAsaisonnalisé 

United States 

tats-Unis 
OAtei 1 

Year 
II 	 III 	 LV 

kinAe 50 de 
compte 

millions of dollars - millions de dollars  

a 	112 * 	267 • 	81 - 	182 
- 	123 - 	453 - 	475 - 	965 

.- 	128 + 	50 - 	211 
• 	623 + 	260 304 - 	332 
+ 	852 * 	554 • 	580 * 	837 

293 - 	129 - 	329 - 	324 

+ 	36 a 	143 -a 	17 - 	196 
- 	60 - - 	1 - 	48 
.. 	2 .. 	2 a 	2 -a 	2 

- 	25 - 	14 - 	38 - 	44 

- 	52 * 	131 - 	134 249 

• 	877 * 	690 • 	57 - 1,023 

- 	663 	 - 	28 	 - 1,221 	 * 	260 

- 	75 	 - 	164 	 - 	73 	 - 	36 

- 	16 + 	56 - 	157 - 	105 

• 	25 * 	18; - - 	27 
• 	172 - 	70 - 	67 - 	105 
• 	278 - 	287 - 	25 - 	160 
* 	510 * 	465 - 	562 .. 	253 
+ 	58 .. 	27 - 	36 .. 	21 

- 1,207 + 	280 - 	195 - 	224 

- 	920 • 	468 - 2,337 - 	123 

- 	41 * 	1,158 - 	2,281 - 	1,146 

- 1,657 - 2,349 - 3,404 - 2,751 

• 1,343 + 2,989 * 3,059 * 	2,177 

- 	313 + 	6441 - 	345 - 	294 

- - - - 	280 

- 	313 + 	640 - 	345 - 	574 

Voir note(s) 4 Is fin du t1eau. 

Inoestissen,ents directs5): 0 
. 	278 Au Canada 21 

- 	2,216 A lAtranger 25 

Commerce des ealeurs mob ilières: 

Valeurs canadiennes: 
• 	163 llig9t ions en circulation 30 
.. 	855 Actions en circuustion 31 
+ 	2,824 Noaraelles diuissions 12 
- 	1,274 Rhats 13 

Valeurs Atrangires: 
- rmissions en circulation 35 

- 	108 Nouvejles Amissions 37 
+ 	7 Rachsts 38 

Pr8ts et souscriptiona - Gouvernmsent du 
Canada: 

- Avances 40 
- Remboursements 44 

- 	121 CrAdits S ]eoportat ion finances par le 49 
Gauverneinent du Canada 

* 	191 Aut ran opArations our capitauc h long terme 511 

• 	601 Solde des mouvemariLs de capita.o, A long C 1 
ttirme 

Avoirs des residents di 	copilauo Atrangers 1) 
4 court terse: 

- 	1,651 Position nette en devises 6trang8res des 61 
banques S cI-iarte sis-8--vis des non- 
residents 

- 	349 Avoirs non bancaires de capitaus Atrangers 65 
S court terse 

Avoirs des non-residents our is Canada 
sous force de: 

- 	223 Dèpôts en dollars 71 
- CrCmices S sue sur to gouvernement 72 

.,. 	187 Dons dii 	Tr6sor 74 
- 	71 Effets de commerce 75 
- 	194 Effets des soci6t6s de finanre.sent 76 
i 	666 A,jtres effets S court tense 77 
• 	70 Autres enga3e'sents des sociét6s do finan- 81 

cement 

- 	1,346 Aijtres operations sir capitaus S court 82 
terse 

- 	2,912 Solde des •ouvents de capitata, A court C 2 
terse 

- 	2,311 TOTAL 	1111 S0L18 	NET 	SIJI 	EAPITAIJO C 3 

- 10,160 501.0€ TOTAL Dli COWT[ C01J1ANT LI 0€ 
CAPITAL 

F 

Erreurs et omissions nettes 
* 	9,567 

Solde rAglC par transferts entre zones 11 

Allocation de droits de tirage spéciaus .2 

buoeeients nonêtairea off iciels nets: IC 
- 	313 Reserves ofricielles de liquidAtes inter- 4 

nat:onales 
- 	2811 Engagements mciiétaires officiels 5 

- 	593 HOU8MENTS NUnl1A1RES (8FIC LEtS NETS 6 
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TABLE 18, Canadian Balance of International Pay,aents, by Area, 1980 - Continued 

Current Account - Not Seosorially Adjusted 

United Kingdoo 

Royoijne-Un i 

Item 
Year 

I 	 II 	 III 	 IV 

Acct. 	 Adne 

No, 
millions of dollars - millions de dollars 

A 	Current receipts: 
1 Merchandise exports (balance of payments 806 815 726 874 3,221 

basis) (1) 

Service receipts: 
4Trace! 21 105 174 40 340 

15 Interest and dividends 17 14 88 128 247 

21 Freight and shipping 58 80 84 81 304 

23 Other service receipts 164 197 176 170 707 

28 Iotal service receipts 261 396 523 419 1,598 

29 Sub-total, exports of goods and 1,067 1,211 1,249 1,292 4,819 

vervices(2) 

Transfer receipts: 
30 	Inheritances and 	ieieigrantx' 	funds 42 57 67 56 222 

33 Personal and institutional remittances 23 24 25 26 98 

38 Withholding tax)l) 

40 Total current receipLs 1,132 1,291 1,341 1,374 5,139 

B 	Current payments: 
1 Merchandise imports (balance of payments 491 525 456 470 1,942 

basis)(1 ) 

Service payments' 
60 913 157 67 774 

4 Travel 
15 Interest and dividends 69 70 72 95 307 

21 Freight and shipping 45 65 71 64 246 
562 23 Other service payments 132 146 148 137 

27 Withholding tax(3)  

28 Total service payments 306 371 449 363 1,489 

29 Sub-total, 	imports of goods and 797 895 906 833 3,431 

servicesl2 I 

Transfer payments: 
18 6 39 

30 Inhecitances and emigrants 	funds 7 7 
33 Personal and institutional 	remittances 14 14 14 14 55 

37 Official contributions - - - - - 

40 Iotal current papuenta 818 916 937 853 3,524 

C 	Current accoieiL balance: 
1 Merchandise trade * 315 a 291 .. 270 403 . 	1,279 

Service transactions: 
39 * 	15 * 	17 - 	27 - 	34 

4 Travel 
15 Interest and dividends 

- 
- 	52 - 	56 * 	16 + 	32 - 	59 

21 freight and shipping a- 	14 a 	15 * 	12 • 	17 * 	58 
145 a- 

23 Other service transactions a 	32 i 	51 a 	28 • 	33 

27 Withholding tan 

28 Balance on sersice transactions - 	45 25 i 	73 a 	56 + 	109 

29 Balance on goods and services 270 a 316 • 343 * 459 • 1,388 

39 Net transfers -a- 	44 * 	59 a- 	61 a 	62 • 	226 

40 TOTAL CIJTRENI ACCIJJT BALAPCL • 314 a- 375 • 404 a- 521 + 1,614 

See footnote(s) 	at end of table, 
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1A8&EAU iS. 8elce csadive des paiesonts intemationatat, per zone, 1980 - suite 

Conpte courant - Non d6sa,sonnslis6 

Other EEC 

Autres pays de is C 

041 mit 

Year 
I 	 IL 	 Ill 	 IV 

Onnde NO do 

millions of dollars - millions do dollars 	
conipte 

Recettes courenles: A 
1,521 1,655 1,506 1,613 6,295 Esportations de n,archandises (base de is 1 

balonce des paiosents)(l) 

Recettes 8u titre des services: 
29 105 188 41 363 Voyaqes 4 
46 197 37 105 385 lnt6c6ts et dlvdendes 15 
95 126 110 121 474 Transports 21 

121 156 175 173 623 Autres recettes mu titre des servIces 23 

293 583 530 419 1,846 Total des recettes mu titre des sersices 28 

1,814 2,239 2,035 2,052 8,141 Total partiel pour 	l'esportation de biens 29 
at de oars ices(2) 

Recettes do transfert: 
43 74 86 62 264 Successions et capitsux des llsnigrants 30 
22 22 22 22 88 Versesents A des particuliers at institu- 33 

lions 
F1etenis 	fiscales(3) 38 

1,879 2,335 2,144 2,136 5,493 Total dos reesitos covasnEms 40 

Piementg caurants: 8 
957 1,111 841 829 1,740 Importations do marchandises (base de Is 1 

balance des paien,ents)(l) 

Paimuents mu titre des services: 
60 81 174 80 395 Voyayes 4 

206 215 226 230 877 lvt4r6ts et dividendes 15 
66 79 82 77 305 Transports 21 

279 244 249 296 1,070 Autres paiesonts mu titre des services 23 
Retenues fiscales(3) 27 

612 620 711 683 2,646 lotal des paiements as titre des services 28 

1,569 1,711 1,574 1,512 6,386 lotal partial pour limportation do biens 29 
at do sersices(2) 

Paieuients de transfert: 
7 II 9 8 32 Successions et capitaus des dmiqrants 10 

14 14 15 15 59 Versenients A des part irvi vers ci 	institu- 13 
ions 

- - - - - Contributions offiriellen 37 

1,591 1,755 1,597 1,535 6,477 fotal dos paiements courants 40 

bide Os corupte rourant: C 
564 • 661 • 784 • 2,555 Coesserco de narchsndises 1 

Operations au litre des services: 
- 	31 a 	24 * 	14 - 	39 - 	32 Vaypoeo 4 
- 160 -. 	19 - 	188 - 	125 - 	492 Int6rVts et dividendes 15 
+ 	31 a. 	47 * 	48 a. 	44 * 	170 Transports 21 
- 159 - 	89 - 	75 - 	124 - 	446 Autres op4rations mu titce des sernices 23 

Retenues f,scales 27 

- 319 - 	37 - 	2111 - 244 - 	800 Solde des opérat ions mu titre des services 28 

• 245 a 	508 a 461 a. 540 • 1,755 Solde au titro des biens et services 29 

.. 	41 .- 	73 • 	85 60 * 	262 Icansferts nets 39 

• 288 * 501 c 546 a 601 .c 2,017 SOLOE TOTAL Dli COPT[ C(IJ(ANT AU 

Voir note(s) A Is fin du tteau. 
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TABLE 18. Canadian Balance of International Poymenta, by Area, 1980 - Continimd 

Capital Account(4) - Not Seasonally Adjusted 

United Kingdom 

Royatmie-Uni 

Item  

Year 
I 	 LI 	 Ill 	 lv 

Acct. 	 dnnAe 

No. 
millions of dollars - millions do dollars 

0 	Direct investment:)5) 
21 	In Canada - 	5 
25 Abroad + 	53 

Portfolio transactions: 

Canadian securities: 
30 Outstanding bonds - 	21 
31 Outstanding stocks 
32 New issues e 	39 
35 Retirements - 	50 

foreign securities, 
38 Outstanding issues • 	6 
37 New issues - 
38 Retirements - 

Loans and sitiscript ions - Goverrisent of 
Canad a: 

40 Advances 
44 Repayments - 

49 [sport credits financed by the Govern- + 	1 
sent of Canada 

50 Other long-term capital transactions + 	68 

1 Balance of capital .ovm,ents in long- * 	145 
term for.a 

o 	Resident holdings of short-term funds 
abroad: 

61 Diartered bank net foreign currency - 	1,443 
position with non-residents 

65 Non-bank holdings of short-term funds - 	RB 
abroad 

hon-resident holdings of Canadian: 

71 Oullar deposits - 	47 

72 Goverrisent dasand liabilities - 
74 Ireasury bills * 
75 Commercial paper - 
76 finance company paper - 
77 Other short-term paper - 	9 

81 Other finance company obligations - 

82 Other short-term capital transactions * 	94 

K 	2 Balance of capital ,soveota in abort- - 1,483 
term forms 

t 	3 	TOTAL 	'itT 	CAPITAL 	E3RLA.'d.t - 	1,309 

TOTAL CIJ1R[NI AND CAPItAL MCO&1T - 	995 
BALA1E 

Net errors and emissions 
5 	994 

O 	Ralance settled by lnterarea transfers 

Allocation of Special Drawing Rights 

K 	Net official monetary niovesentS: 
4 Official 	international 	reserves - 

S Official monetary liabilities - 

6 NET OtFICIAL MONETARY MOI(MENTS - 

See footnote(s) at end of table. 

- 	104 a. 	26 - 81 - 	164 
+ 	28 a. 	25 • 20 • 	126 

- 	25 • 	23 + 102 n 	74 
• 	36 - 	12 + 24 + 	102 
• 	107 + 	34 * 110 • 	290 
- 	48 - 	22 - 59 - 	179 

- 	2 • 	16 + 4 * 	24 
- - 	16 - - 	16 

- .. 	25 • 	25 

- 	6 - 	2 - - 	7 

• 	51 * 	38 - 	8 * 	149 

. 	37 * 	110 * 	137 • 	428 

• 	130 	 + 	218 	 • 	987 	 - 	112 

- 	67 	 - 	19 	 * 	130 	 - 	44 

o 	31 - 	6 • 	94 * 	73 

• 	57 + 	1 • 	2 * 	138 

 14- - - 	1; 

• 	43 - 	182 - 	79 - 	125 

181 * 	22 .1,162 - 	88 

• 	215 132 • 	1,299 + 	140 

+ 	593 • 	536 • 1,020 * 1,954 

- 	592 - 	536 - 	1,822 - 	1,956 

• 	1 - - 	2 - 	2 
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TABLEAU 18. Ba1ice canadieme des poioisents internationair.c, par zone, 1980 - suite 

Conte de capitsl(4) - Non d6saisunnalis6 

Other EEC 

Autrem pays 

1 

de is CrE 

11 III IV 
Year 

DAta 11 

NO do 
conpte 

millions OF dollars - millions de dollars 

Investissenients directs(S): D 
• 	141 + 	111 + 	88 * 	62 * 	402 Au Canada 21 
- 	63 - 	256 - 109 - 	322 - 	750 A IAtrmnger 25 

Corrinerce des valeurs nobilières: 

Valeurs canadiennes: 
... 	 4 + 	11 + 	15 -+ 	13 a- 	42 Obligations an circulation 311 
5- 	43 a- 	33 a- 	13 + 	66 a. 	155 Actions en circulation 31 
a. 	27 a. 	491 • 353 * 	117 a- 	988 Noanelles Amissions 32 
- 	101 - 	60 - 	153 - 	176 - 	491 Rachats 33 

Valeurs Atronghres: 
* 	6 * 	1 - 	6 - 	1 - Crnissions en circulation 35 

- - - - - Nsrrnelles Arnissions 37 
-a. 	1 • 	1 a- 	1 a- 	1 * 	3 Rachats 38 

PrRts et nouscript ions - Gousernernent do 
Canad a 

- - - - - Avances 40 
- - - - - Remboursenents 44 

- 	2 -a- 	3 * 	49 - 	1 * 	48 Credits 6 lexportation finances par Ic 49 
Coroernemerrt do Canals 

48 -r 	201 - 	78 - 	7 * 	165 llutres operations nut espitsus b long terme 50 

* 103 • 	536 * 173 - 	250 * 	562 Solde des anueer.en,ts de eapitrn.a 6 long U 1 
teme 

Anoirs des residents de capitaus Atrangers 0 
S court terse: 

• 	82 - 	595 - 363 - 	395 - 	1272 Position nette en denises AtrangAres des 61 
bonques S charte vis-S-vis des non- 
rAs idents 

* 	75 - 	1119 + 	111 a- 	52 * 	89 Anoirs non bancaires de capitaun Atrangers 65 
S court terse 

Avoirs des non-residents sur Ic Canada 
soon forme tIe: 

+ 	6 a- 	6 * 	44 - 	19 -a- 	37 DepOts en dollars 71 
- - - - - Crdanceu 6 vue sur Ic gowernement 72 

• 	9 - 	29 - 	6 a- 	13 - 	13 Bons do TrAsor 74 
a- 	10 -e 	3 a- 	13 - 	26 - Effets tIe commerce 75 
* 	11 a- 	3 * 	7 a- 	5 -a- 	25 Effets des sonAtAs de financernent 76 
a- 	 3 * 	123 a- 	6 - 	63 a- 	68 Autres elEcts S court terme 77 

- - - - -. Autres engagements dm8 sonAtAs de finan- 81 
cement 

a. 263 - 	576 - 	66 - 	14 - 	394 Autres npérot inns nor capitaus S court 82 
terme 

+ 458 - 1,215 - 255 - 	448 - 1,460 Solde lea .000naants Ic capitatra S court C 2 
terme 

• 561 - 	679 - 	82 - 	698 - 	890 TOTAL 	Dli 501 DE 	NET 	5118 	LAPITAUX 1 3 

s 949 - 	97 s 464 - 	97 a- 	1,118 SOlDU TOTAL Dii CD*T1 C[MJI1ANT UT DI F 
CAPI TAt 

Errerirs et omissions nettes S 
- 853 • 	96 - 461 a- 	100 - 	1,117 

Solde rAgid par trmnsferts entre zones Ii 

- 	. 	. ... ... Allocation de droitm de tirage spAciaus 

Vijayements monAtaices oIlineSs nets: II 
- 	4 - 	1 * 	3 a- 	3 + 	1 RAserves officielles de liquiditAs inter- 4 

nat jonales 
- - - - - Engagements mcsiétaires officiels 5 

- 	4 - 	1 * 	3 a- 	3 a- 	1 IIOUVEMENTS MWrTAIRES DII IC IELS NETS 6 

Vair note(s) S So fin da tableau. 
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188L[ 18, Canadian Balance of lnternatonal Payments, by Area, 1900 - Continued 

Current iccount - Not Seasonally Sdjusted 

Japan 	 Other OECD 

Japan 	 Autres pays de l'0C 

Item 

Year 
I 	II 	III 	IV 	 I 	II 	III 

Acct. 	 Année 
No. 

millions of dollars - millions de dollars 

A 	Current receipts: 
1 Merchandise eoports (balance of payments 960 1,159 1,159 997 4,275 654 700 697 

basis) (1) 

Seru ice receipts: 
4 Iraxel 7 27 38 9 81 19 40 57 
15 Interest and diuidends 3 1 2 3 9 6 14 7 
21 Freight and shipping 93 123 131 110 455 46 64 69 
23 Other service receipts 24 24 21 26 99 46 42 48 

28 lotal service receipts 126 175 195 148 644 117 160 181 

29 Sub-total, exports of goods and 1,087 1,334 1,354 1,145 4,919 771 860 878 

Bern ices) 2) 

Transfer receipts; 
30 Inheritances and 	ivmiigrants 	funds 2 1 1 5 11 15 46 17 

33 Personal 	and 	institutional 	rev,ittanres 1 1 1 1 2 1 3 1 

38W:thholding tax)3) .. .. .. .. 

40 Total current receipts 1,089 1,337 1,357 1,151 4,935 789 908 898 

B 	Current payments: 
1 Merchandise imports (balance of payments 599 644 700 867 2,810 $24 474 546 

basis)(1 ) 

Service payments: 
V Iravel 9 8 8 17 42 63 65 90 

15 Interest and dividends 29 31 32 34 126 1114 109 120 

21 Freight and shipping 24 36 41 37 137 33 44 51 

23 Other service payments 62 61 63 74 260 80 73 75 
27 Withholding tax)3) .. .. .. 

28 Total service payments 123 136 144 162 565 280 292 336 

29 Sub-total, 	imports of goods and 722 780 844 1,028 3,376 804 766 882 

sero ires(2) 

Transfer payments: 
30 1i8eritances and emigrants' 	funds 1 1 1 1 4 5 5 5 
33 Personal and institutional rmm,ittances 1 1 1 1 i 8 8 8 

37 Official contributions - - - - - - - 

40 Total current payments 124 782 847 1,030 3,383 817 779 895 

C 	Current eccoont balance: 
1 Merchandise trade * 361 ... 	515 -v 459 + 	130 * 	1,465 * 130 * 225 + 151 

Service transactions: 
4 Irmuel - 	2 • 	19 * 	30 - 	8 a 	39 - 	44 - 	25 - 	33 

15 	Interest and dividends - 	26 - 	30 - 	31 - 	31 - 	117 - 	98 - 	96 - 	113 
21 freight and shipping * 	69 87 * 	90 x 	73 • 	319 + 	14 + 	20 • 	18 
23 Other service transactions - 	38 - 	38 - 	39 - 	48 - 	162 - 	35 - 	31 - 	27 
27 WIthholding tao .. -. .. .. .. .. -. 

28 Balance on service transactions • 	3 • 	39 + 	51 - 	14 79 - 163 - 132 - 155 

29 Balance on goods and services • 365 * 553 • 509 * 	117 + 	1,544 - 	33 * 	94 - 	4 

39 Net transfers - * 	2 2 • 	4 * 	8 • 	5 • 	35 i 	7 

40 TOTAL CIJ1R[NT ALCILOT BALAICE • 365 • 555 • 511 + 	121 a- 1,552 - 	28 + 129 a. 	3 

5ee footnote(s) st end of table. 
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TABLEAU 18. Dalance canadienne dee poiementa internatloneux, par zone, 1980 - suite 

Caete courant - Non désaisonnalisd 

Other OECD 	 All other coontries 

Autres pays de l'000€ 	bus lea autres pays 

0tail 

Year 	 Year 
IV 	 1 	 11 	 III 	 IV 

Anr,Ae 	 MnAe 	 NO de 
coWte 

millions of dollars - millions de dollars 

Recettes courantes: A 
680 2730 1,947 2,984 3,073 3,180 11,184 Esportations de merchandises (base Ia Is 1 

balance des paiements)(1) 

Recettea au titre dee services: 
23 119 29 79 142 55 305 Voyages 4 
15 42 28 66 53 53 201 lntérRts at dividendes 15 
56 236 135 206 223 213 776 bransports 21 
44 180 538 500 470 510 2,009 dutres recettes au titre dee services 23 

138 596 730 851 889 821 3,291 Total des recettea au titre des services 28 

818 3,327 2,678 3,835 3,961 4,001 14,475 Total partiel pour l'esportation de biens 29 
et de services(2) 

Recettes de transfert: 
23 101 72 96 165 86 420 Successions at capitaun des immigrants 30 

3 12 2 2 2 2 9 Versevients 4 des partiruliers et inotitu- 33 
ions 

Retenues fiscales(3) 38 

844 3,440 2,752 3,933 4,129 4,089 14,904 Total dma recettes courantee 40 

Pajeineots courants: B 
573 2,117 2,542 2,289 2,609 2,510 9,950 Importations de merchandises (base de Is 1 

balance dea paieeient5)(1) 

Paje,nents eu titre des services: 
49 267 248 117 96 118 579 Voyages 4 

128 462 62 58 59 60 239 IrtdrRts et dividendes 15 
46 174 129 161 167 164 621 Transports 21 
84 313 263 248 272 308 1,091 Autres pasements au titre des services 23 

Retenues utscalem(3) 27 

307 1,215 702 583 595 650 2,530 Total des paienients au titre des services 28 

880 3,331 3,244 2,872 3,204 3,159 32,480 Total partiel pour 	1' importation de biens 20 
at de services(2) 

Psiemento de transfert: 
5 20 17 19 20 18 74 Successions et capitaus des emigrants 30 
8 32 43 43 44 44 174 Versenients 4 des particuliers et 	vstitv- 33 

t ions 
- - 2115 168 193 115 680 Contributions officielles 37 

893 3,384 3,510 3,102 3,460 3,336 13,407 Total des paiementC courante 40 

Solde du compte courant: C 
• 107 • 613 - 595 + 695 * 463 * 670 * 	1,234 Commerce de merchandises 1 

Operations au titre des services: 
- 	26 - 128 - 219 - 	38 + 	46 - 	63 - 	274 Voyages 4 
- 	118 - 419 - 	34 * 	8 - 	5 - 	6 - 	38 Int6r6ts et d:videndes 15 
• 	11 • 	62 • 	6 * 	45 v 	55 + 	49 * 	156 Transports 21 
- 	40 - 	133 • 275 * 253 .. 198 * 392 v- 	917 Autres operations au titre des services 23 

Retenues fiscales 27 

- 169 - 618 + 	28 * 268 * 294 + 171 v 	761 Solde des op6rations su titre des services 28 

- 	62 - 	5 . 567 a. 963 * 757 * 842 v 1,995 Sulde su titre des biens at services 29 

* 	13 * 	61 - 	191 - 	131 - 	88 - 	88 - 	490 Transferts vets 39 

- 	48 + 	56 - 758 + 832 • 669 a- 753 + 1,496 8110€ TOTAL IOU CINPT[ COI81ANT 40 

Voir note(s) 8 la fin du tableau. 
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TABLE lB. Canadian Balance or International Paymenta, by Area, 1980 - Conclvaed 

Capital Account(4) - Not Seasonally Adjusted 

Japan 	 Other OECD 

Japon 	 Autrea pays de 1'OC( 

Year 
I 	 II 	III 	IV 	 I 	 II 	III 

krnVe 

roillions of dollars - millions tIe dollars 

D 	Direct investment: (5) 
21 	In Canada • 	13 • 	12 	 • 61 - 	51 + 	35 * 	40 • 	3 • 	21 

25 Abroad - - - - 	2 - 	2 - 	12 - 	58 - 	23 

Portfolio transactions: 

Canadian securities: 
30 Outstanding bonds • 	93 • 	40 	 + 156 * 335 .. 	624 • 	2 • 	1 • 	5 

31 	Outstanding stocks - 	79 -. 	ii 	- 1 - 	3 - 	94 • 	33 + 	5 - 	24 

32 New issues • 101 • 	9 	 .. 23 • 	6 a. 	140 • 103 a. 407 • 300 

33 Retirements - 	5 - 	- 9 - 	5 - 	19 - 	23 - 	29 -160 

Foreign securities: 
35 Outstanding issues .. 	N a 	2 	 - 3 - 	2 -. 	2 - 	7 * 	4 * 	6 

37hewissues - - - - - - - - 
38 Retirements - - - - - - - 

Loans and siAtscript ions - Government of 
Canada: 

40 Advances - - - - - - - 
44 Repayments - - - - - - - - 
49 [sport credits financed by the Govern- .. - - - - - 	18 - 	8 - 	14 

sent of Canada 

SO Other long-term capital transactions - 	19 + 	37 	• 28 • 	30 * 	56 - 	60 - 	27 - 	2 

1 Balance of capital .oventa in long- + 	89 • 	88 	+ 256 • 309 • 	742 a. 	59 + 297 • 110 

Let, forms 

0 	Resident holdings of short-term funds 
abroad: 

61 Otartered bank net foreign currency - 	48 + 	15 	* 10 • 	10 - 	14 - 	Ii - 	143 - 	61 

position with non-residents 

65 Non-bank holdings of short-term funds - - 	43 	• 41 * 	10 • 	9 a 	2 0 	 5 - 
abroad 

Non-resident holdings of Canadian: 

71 Oullar deposits a 	7 - 	TO 	* 27 15 19 * 	8 • 	23 • 	1 

72 Goverrsnent denand liabilities - - - - - - - - 
74 Treasury bills a 	128 - 	6 	• 179 - 	75 • 	226 - 	7 -v 	23 • 	5 

75 Commercial paper - - - - - - - - 
76 Finance cotTuany paper - - - - - - - - 
77 Other short-term paper - - - a- 	29 -. 	29 - - - 
81 Other finance coqany obligations - - - - - - - - 

82 Other 	shori -Iwian t-ap:taal 	transactions o 	59 - 	- 71 - 	66 - 	114 146 + 155 + 	81 

E 	2 Balance of capital sosmeents in short- * 141 - 	65 	.- 186 - 	77 * 	185 -. 	138 * 	62 • 	26 

term forms 

[ 	3 TOTAL NET CAPITAL BALAMC • 210 v 	21 	+ 442 + 232 • 	927 + 	117 a- 	359 + 136 

TOTAl. C(A1RENT AND CAPITAL ACtOhJIT • 595 a 578 	+ 953 a 353 + 2,478 • 169 * 487 + 139 

BALANCE 

X 	Net errors and Galssions 1 - 595 - 578 	- 953 - 	351 - 2,479 - 	169 - 487 - 	139 

G 	Balance settled by Interarea transfers 

7 	Allocat ion of Special Drawing Rights ... ... ... ... ... 

1< 	Net official 	atixietary movenents: 
4 Official international reserves - - - - - - - 
5 Official monetary liabilities  

6 NET CIFICIAL Hl)l[YARY MOVEIIENT5  

(1) Trade of Canada figures with certain valuat ion, coverage and timing adjustments appropriate for balance of payments. See Table 5. 

(2) As used in the National 	Incane and Espereiiture Accounts. 
(3) lan withheld on inrone distributions and seroirm payments to non-residents. 
(4) A minus sign in Accounts D, t, F, 	I and 7 indicates an outflow from Canada and represents an increase in holdings of assets abroad or a redirtion in 

liabilities to non-residents. For Account K, however, the reverse applies, 	i.e. a minus sign indicates an inflow to Canada and represents a decrease 

in holdings of assets abroad or an increase in 	liabilities to non-residents. 

(5) Escitales undistributed profits. 

1T 

Acet 
No. 
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TA&EAU 18. Bal,cr conedleewie des paie.enta internationaizi, per zone, 1980 - Civ 

Compte oe cspital(6) - Non dOsaisonnalis 

Other OECD 	 All other co,r,tries 

Autres pays Op I'UCDC 	bus les autres pays 

OOtai I 

Year 	 Year 
Iv 	 I 	 II 	 111 	lv 

NO de 
co.te 

millions of dollars - mill ions 00 dollars 

Inveat ispments directs(S): 1) 
+ 	10 + 	74 • 	29 • 	16 v 	78 * 	52 a. 	175 Au Canada 21 
- 	10 - 	103 - 	175 - 	56 - 	28 . 	54 - 	205 A lOtranger 25 

Coimnerce des valeurs mobilières: 

Valeurs canadiennes: 
• 	8 • 	16 • 	2 • 	23 * 	67 + 	56 • 	168 Obligations en circulation 30 
- 	15 - 	1 - 	35 - 	3 • 	10 - 	I - 	30 Act ions en circulation 31 
+ 306 + 1,115 + 	23 • 	56 • 	62 • 	21 • 	161 Nouvelles Omissions 32 
- 171 - 	981 - 	5 - 	50 - 	50 - 	55 - 	160 Raehats 33 

Valeurs 6trang4res: 
- 	14 - 	Ii - 	14 - - 	5 - 	I - 	21 Cmissions en circulation 35 

- - - 	5 - 	5 - 	54 - 	8 - 	71 Nouvelles Omissions 37 
- - 2 a 	2 a 	1 • 	3 a 	9 Rachats 38 

Pr#ts et souscriptions - Cooneroement du 
Canad a 

- - - 	107 - 	73 - 	40 - 	299 - 	519 Avances 40 
- - * 	6 a 	1 - a 	6 * 	12 Remboursements 44 

- 	13 - 	53 - 	129 - 	395 - 	328 - 	203 - 1,054 CrOdits 8 lesportation finances par Is 49 
Gouverne,nent du Canada 

- 	94 - 	182 • 	75 - 	30 - 	100 - 	87 - 	141 Autrea operations sur capitaus 8 lung terme 50 

a 	8 a 	474 - 	372 - 	514 - 	388 - 	461 - 1,695 So Ide des moueesents de capitair.c 8 long E 	1 
terse 

Avoirs den r4sidevts de capitaus Otrangers II 
A court 	terse: 

• 335 * 	119 • 	1,150 a 	690 * 	1,119 • 1,060 a 4,240 Position nette en devises CtrangAres des 61 
banques A charte sis-A-vis des non- 
residents 

- 	2 • 	5 - 	39 - 	254 * 	342 - 	247 - 	198 Avolrs non bancaires de cap:taue Otrangers 65 
A court terse 

Avoirs des non-residents sur Ic Canada 
sous force de: 

a 	B • 	60 - 	65 - 	54 a. 	164 - 	50 - 	5 O6p4ts en dollars 71 
- - - 	16 - 	19 - 	25 • 	232 a 	171 CrOances 8 sue sir le gouvernesent 72 

- 	17 a 	4 - 	29 - 	22 a 	43 • 	7 - 	1 Boos du TrOsor 78 
- - - 	8 - 	1 + 	2 - 	1 - 	B [ffets de conmlerce 75 
- - * 	11 - 	6 - - a 	4 Effets des saciOtOs de finanroisent 76 
- - + 	9 - 	62 a 	27 + 	33 + 	7 Autres effets A court terse 77 
- - - - - - - Autres engcsents des sociétOm de finan- iii 

cement 

- 530 - 	148 - 	76 a 	512 • 	55 - 	616 - 	125 Autres opOrat ions our rapitaus A court 82 
terse 

- 206 + 	20 • 1.136  + 	784 • 1,148 + 	417 + 4,805 So 1dm des ex*onents de cttaum A court C 	2 
terse 

- 198 + 	694 • 	805 • 	269 • 	1,361 - 	41 2190 FOIAL 	soLE:*: NET ShY CAPITAUX £ 	3 

- 246 + 	550 a 	47 a 1,101 • 2,030 a 	109 + 3,886 SiLDE TOTAL 00 COWTE COUIANI Et OK 
CAPI TAL 

I 

Erreurs et omissions nettes A 
i 	246 - 	549 - 	374 - 	1,069 - 2,218 - 1,129 - 4,790 

Solde rOglO par trwasferts entre zones U 

a 	217 - - - * 	217 Allocation de droits de tiroije spOcisus I 

ibusesents monOtaires officiels nets: K 
- - - 	107 - 	310 - 	149 a 	375 - 	210 R4serses officielkes de liquiditCa inter- 4 

nat ionales 
- - - 	3 a. 	342 - - 	795 - 	456 Engagements monOtaires officiels 5 

- - - 	110 • 	32 - 	169 - 	420 - 	667 MOIJVEP4ENTS M80E1A1RES YFICIELS ?T5 6 

(1) Chiffrea dii commerce estOrieur du Canada coieportant certeins ajustesents de saleur, de portOe et de pAriode, nOcessitOs par Is balance des paie-
meets. Voir tdeleau 5. 

(2) Tel qu 11 figure dmvs lea comptes nationaus des reseous et des dApenses. 
(3) Retenuma fisceles our Is distribution de revenus at les paiscents au titre des services aus non-residents. 
(4) Dans lea cptea 0, C, 1, 4 et 3 Is signe moms reprOsente one sortie de capitaus du Canada, aoit one ai.mentation des avoirs d'actifs A ldtranger, 

ou one diminution des engagements ensers lea non-rOsidents. Pour Is co,te K, toutefoim, linverse sapplique, c'est-è-dire gum Is Signe Coins 
reprOsente one entr4e Cu Canada at indique une diminution dma eeoirs dsctifa A l'Ctranger ou isle aumentation des engagements envers los 
non-rOmidente. 

(5) Sane lea bOnOfices non rOpartie. 
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TABLE 19. Canadian Balance of International Pamienta, by Area, 1981 

Current Account - Not Seasonaily Adjusted 

All non-residents 

Toua leo nori-rAsidents 

Item 

Year 
11 	 III 	 IV 

Acct. 	 Mode 

No. 
milliona of dollars - millions de dollars 

A 	Current receipts: 
1 Merchandise esporta (balance of payments 20,162 

basis) (1) 

Service receipts: 
4 Travel 385 

iS Interest and dividends 443 
21 Freight and shipping 917 
23 Other service receipts 1,415 

28 Total service receipts 3,161 

29 Sub-total, exports of goods and 23,323 
services(2) 

Transfer receipts: 
10 Inheritances and inieigrants 	funds 290 
33 Personal and institutional remittances 125 

38 Withholding tao(3) 	 259 

40 Total current receipta 	 23,997 

22,502 19,712 22,092 84,468 

991 1,815 569 3,760 
331 434 620 1,829 

1,141 1,129 1,106 4,293 
1,570 1,665 1,695 6,345 

4,033 5,043 3,990 16,226 

26,535 24,754 26,082 100,695 

351 423 340 1,404 
130 149 lii 545 

269 251 129 1,110 

27,285 25,579 26,892 103,754 

B 	Current payments: 
1 Merchandise inports (balance of payments 

basis)(1 ) 

Service payments: 
4 Travel 

15 Interest and din idends 
21 Freight and shipping 
23 Other service payments 
27 Withholding tas(3) 

28 Total service payments 

29 Sub-total, imparts of goods and 
services(2) 

Transfer payments: 
30 Inheritances and emigrants' funds 
33 Personal and ir,atitutioval remittances 

37 Official contributions 

40 Total current paymenta 

18,128 21,268 18, 731 19,013 77,140 

1,394 1,213 1,352 917 4,876 
1,864 1,853 2,197 2,619 8,533 

796 1,006 1,045 1,006 3,853 

3,070 3,244 3,298 3,148 12,760 
259 269 253 329 1,110 

7,383 7,584 8,145 8,019 31,132 

25,512 28,852 26,876 27,032 108,272 

65 74 98 72 309 
129 129 130 132 519 

177 198 167 177 718 

25,882 29,253 27,270 27,413 109,819 

C 	Current accoi.nt balance: 
1 Merchandise trade 

Service transactions: 
4 Travel 

15 Interest and dividends 
21 Freight and shipping 
23 Other sernice transactiova 
27 Withholding tax 

28 Balance an service transactions 

29 Balance on goods and services 

39 Net transfers 

40 TOTAL CLJ1RENT ACCOUNT BALANCE 

See Footnote(s) at end of table. 

* 2,034 a. 	1,234 * 	983 a 	3,079 * 	7,328 

- 1,009 - 	222 * 	463 - 	348 - 	1,116 

- 	1,421 - 	1,521 - 	1,763 - 	1,999 - 6,704 

* 	121 • 	135 * 	84 • 	100 * 	440 
- 	1,655 - 1,674 - 	1,633 - 1,453 - 	6,416 

- 	259 - 	269 - 	253 - 	329 - 	1,110 

- 4,222 - 	3,551 - 	3,102 -. 4,030 - 	14,905 

- 2,188 - 	2,317 - 	2,122 - 	950 - 	7,577 

* 	303 a- 	349 + 	431 • 	430 + 	1,512 

- 	1,885 - 	1,968 - 	1,691 - 	521 - 	6,065 
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TABLEAu 19. Balance canadienne des psiemants internationaw, par zone, 1981 

Compte coorant - Non désaisonr,alisé 

United States 

rL3t5-U0 is 

Ddtai 1 

Year 
I 	 II 	 Ill 	 IV 

Année 30 de 
coupLe 

millions of dollars - millions de dollars  

Recettes courantes: A 
13,669 14,992 13,164 14,762 56,498 Esportations de sarchandises (base de Is 1 

balance des paianents)(1) 

Recettes au titre des services: 
274 624 1,219 374 2,491 Voyages 4 
203 199 253 250 905 InL8rALs et dividendes 15 
438 533 505 511 1,988 Transports 21 
599 672 632 361 2,463 Astres recettes as titre des services 23 

1,313 2,028 2,608 1,696 7,847 lotal des receLtes au titre des services 28 

15,184 16,930 15,772 16,458 64,344 Total partlel pour lesportation de biens 29 
at dv services(2) 

Recettes de transfert: 
25 38 37 30 129 Successions at capitaux des ixmvigrants 30 
72 79 93 86 331 Versements h des psrticuliera et 	institu- 33 

t ions 
Reteriuns 	f:srales(3) 38 

15,281 17,048 15.902 16,574 64,804 Total des recettes courantes 40 

Paie,nents courants: B 
12,585 14,830 12,392 12,979 52,777 Importations de marchandises (base de Is 1 

balance des paiements)(1) 

Paie,nents au titre des services: 
939 836 838 595 3,208 Voyages 4 

1,297 1,286 1,558 1,816 5,957 IritArAts et dividendes 15 
ABA 596 596 594 2,274 Transports 21 

2,050 2,084 2,048 1,885 8,067 Autres peiemevts su titre des services 23 
Fletenues fi5cales(3) 27 

4,774 4,802 3,040 4,890 19,506 Total des paienents au titre des services 28 

17,359 19,672 17,432 17,860 72,283 Total partiel pour l'importatiun de biens 29 
Vt de services(2) 

Palements de trassfert, 
31 17 44 38 150 Successions et capitsus deV &nigcants 39 
42 42 43 44 171 Verse,ner,Ls S des particuliers et 	ivtjIi- 33 

t ions 
- - - - - Contributions officielles 77 

17,432 19,712 17,516 17,942 72,604 Total des paineents courants 40 

-,- 
 bIde du conpte courant: C 

1,089 i 	72 s 	772 a 	1, 792 3,721 Commerce de narchand (sea 1 

OpArations au titre des services: 
- 	665 - 	212 a 	381 - 	221 - 	717 Voyages 4 
- 1,094 - 	1,087 - 	1,305 - 	1,566 - 	5,052 IntérBLs at dividendes 15 
- 	50 - 	62 - 	91 - 	83 - 	286 Transports 21 
- 	1,451 - 	1,413 - 	1,416 - 	1,324 - 	5,604 Autres operations au Litre des services 23 

Retenues fiscales 27 

- 3,259 - 2,774 - 	2,432 - 	3,193 - 11,659 Solde des operations au Litre des services 28 

- 	2,175 - 	2,702 - 1,660 - 	1,401 - 	7,938 Solde au titre des biens et services 29 

* 	23 39 * 	43 v 	33 * 	139 Travsferts nets 39 

- 	2,151 - 2,664 - 	1,617 - 	1,368 - 	7,800 50L0€ TOTAL Dli CDlPTE COIBTANT 40 

Voir note(s) A Is fin du tablesa. 
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TABL[ 19. Canadian 8.i.nce or International Paymenta, by Area, 1981 - loot intted 

lap F vi Accnur,t 4 - Not Seasonally Adjusted 

All non-residents 

Tous los non-residents 

Item 
Year 

Ii 	 III 	 iv 
Acct. 	 AnnCe 

No 
millions or dollar. - millions de dollar. 

0 	Direct investment:(S) 
21 In Canada * 	490 

25 Abroad - 	1,610 

Portfolio transactions: 

Cariadjw, securities: 
30 Outstanding bonds a 	278 
31 Outstanding stocks - 	464 
32 New issues . 	1,692 
33 Retirements - 	554 

Foreign securities: 
35 Outstanding issues - 	244 
37 New issues - 	16 

38 Retirements + 	A 

Loans and subscriptions - Government of 
Canada: 

40 Advances - 	149 

44 Repayments • 	9 

49 (sport credits financed by the Govern- - 	84 
sent of Canada 

50 Other long-term capital transactions - 	7 

C 	1 8a1ice or capital meve,ta in long- - 	656 
ter. foram 

O 	Resident holdings of short-term funds 
abroad: 

61 Chartered bank net foreign currency • 5,899 
position with non-residents 

65 Non-bank holdings of short-term funds - 	1,419 

abroad 

Non-resident holdings of Canadian: 

71 Dollar deposits • 	402 
72 Government demand liabilities - 	B 

74 Treasury bills + 	26 

75 Coumoercial paper • 	90 
76 finance coapany paper 73 

77 Other short-term paper • 	564 
81 Other finance congiany obligations + 	29 

82 Other short -term c-ar,: t u I 	transact ions * 	929 

2 Balonce of capital movements in &mort- * 6,585 
ter. for.. 

3 TOTAL NET CAPITAL BALANCE * 5,929 

F 	TOTAL CtNT AND CAPITAL ACCOLRIT + 4,043 
BALAE 

Net errors and omissions - 	3,853 

3 	Allocation of Sec:al Drawing Rir1ta + 	210 

K 	Net official monetary movements: 
4 Orfliia1 international reaereem - 	314 

5 Offui.l ,eesetary liabilities • 	714 

6 NET JfIC1AL MONETARY PCYEI4NTS • 	400 

See footnote(a) at end of table. 

	

- 3,300 	 - 	390 	 - 1,200 	 - 4,400 

	

- 1,145 	 - 2,120 	 - 2,025 	 - 6,900 

• 	447 • 	241 • 	287 * 	1,254 

- 	469 • 	136 - 	315 - 	1,112 

• 2,918 • 2,855 • 6,602 14,067 

- 	823 - 	547 - 	1,305 - 	3,230 

- 	317 * 	546 • 	36 * 	20 

- 	21 - 	50 - 	8 - 	96 

• 	3 • 	2 * 	1 • 	9 

- 	38 - 	124 - 	318 - 	629 

* 	1 - .- 	31 a- 	41 

- 	413 - 	184 - 	166 - 	847 

- 	18 * 	886 • 	1,112 a- 	1,975 

- 3,176 a- 1,254 * 2,732 • 	153 

	

8,078 	 * 2,669 	 * 	754 	 • 17,400 

	

- 1,236 	 - 1,978 	 - 2,196 	 - 6,829 

4 - 	43 • 1,039 + 	1,394 

- 	56 a- 	41 * 	188 • 	164 

- 	93 + 	213 - 	148 - 	2 

- 	14 - 	3 - 	170 - 	96 

• 	265 * 	208 * 	213 * 	760 

- 	99 * 	491 - 	412 a. 	543 

+ 	135 * 	207 a- 	107 + 	471 

- 	269 - 	1,592 * 3,508 * 	2,575 

• 6,706 a- 	206 a. 2,883 • 16,319 

3,530 • 1,460 * 5,615 a. 	16,533 

• 1,562 - 	231 * 5,094 + 10,468 

- 	2,202 - 	514 - 2,683 - 	9,253 

- - - * 	210 

- 	637 - 	126 a- 1,459 • 	381 

- 	3 - 	619 a- 	952 a. 	1,044 

- 	640 - 	745 • 2,411 a- 	1,425 
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TABLEAU 19. Balance ca,odienne des paieuuents internaticaiaus, par zone, 1981 - suite 

Coete 46 capital(4) - Non désaisoonulisd 

United States 

ELts-Un is 
DAtsi 1 

Year 
I 	 II 	 Ill 	 IV 

AnnAe 	 110 de 

millions of dollars - millions de dollars 	
compte 

•.. 	296 	 - 2,410 	 - 	35 	 - 1,545 
- 	878 	 - 	$61 	 - 1,081 	 - 1,030 

+ 	45 + 	160 * 	23 - 	59 
- 	381 - 	185 o 	178 - 	263 
* 	634 + 2,003 * 	1,719 * 2,189 
- 	289 - 	367 - 	131 - 	328 

- 	257 - 	320 * 	542 + 	46 
- 	11 - 	7 - 	46 - 

- 	16 - 	11 - 	27 - 	48 

.- 	108 v. 	128 * 	98 * 	479 

- 	148 - 1,748 a. 1,061 - 	559 

* 4,024 	 - 	53 	 a. 2,442 	 a- 2,910 

- 	29 	 + 	14 	 o 	92 	 - 	30 

246 * 	12 - 	270 * 	858 

+ 	142 - 	122 + 	98 - 	152 
+ 	59 - 	26 + 	23 - 	164 
+ 	77 + 	255 a. 	203 * 	233 
a- 	563 - 	90 * 	495 - 	400 
+ 	29 + 	116 + 	50 a- 	107 

- 	220 * 	495 - 	472 a- 2,389 

* 4,892 a. 	620 • 2,661 + 5,751 

a. 	4,143 - 	1,127 • 	1,727 • 5,192 

1,992 - 3,791 + 2,106 a. 3,824 

- 	1,948 a- 	3,537 - 	1,975 - 2,696 

- 	116 - 	254 + 	131 * 	1,128 

* 	281 - - - 

+ 	144 - 	254 * 	111 a- 	1,128 

Voir note(s) 	4 Is Pin do tableau. 

Invest issenents directs(S): 0 
- 	3,694 Au Canada 21 
- 	1,531 A 	1'6tranger 25 

Conanerce des saleors n,obilières: 

Vleurs canadiennes 
+ 	170 Obliqst ions en circulation 30 
- 	851 Actions en circulation 31 
+ 	6,566 Nouvelles 6nisston8 32 
- 	1,314 Rachata 33 

Valeurs dtranqbres, 
* 	ii Emissions en circulation 35 
- 	64 Nouvelles dmissions 37 
+ 	2 Rachats 18 

Pr6ts et souscriptions - Gouvernenent do 
Canada, 

- Avances 40 
- Rembourseaents 44 

- 	302 Credits 8 l'esportation finanrAs par Is 49 
Gouvernenent du Canada 

* 	813 Autres operations our capitaux b lo,,g terse 50 

- 	1,994 Solde des mo,,eoaemto de capitaen 8 long C 1 
terme 

Avoirs des rAsidents de cspitauo Ptrangers 0 
8 court 	terme, 

o 	9,123 Posit ion nette en devises étranqères des 61 
banques 8 charte v:s-A-vis des non- 
rAn idents 

46 Avoirs non bancaires de capitauu Atrangers 65 
8 court terse 

Avoirs des non-residents our Ic Canada 
noun forme Se, 

+ 	846 DApVts en dollars 71 
- Crdances 8 sue sur 	Is gouvernement 72 

- 	31 Bons du TrAsor 74 
- 	109 Cffets de commerce 75 
+ 	768 Effets des sonAtAs de finanrennent 76 
-a- 	568 Autres effets 4 court terme 77 
* 	122 Autres ernjage,oents des sociAtAs de Finan- 81 

cement 

a. 	2,192 Autres opArat:ons nor cupitauo 8 court 82 
terse 

• 13,924 Solde des uioovents de capitaen 8 court C 2 
terme 

a- 	11,930 TOTAL DV SOLDC SET SUn CACITAUX C 3 

-a- 	4,130 SOLDE TOTAL (Xi C014'IE C0L8ANT CT DC F 
CAPITAL 

Erreurs et emissions nettes A 
- 	2,981 

bIde r8gi6 per transferts entre zones S 

Allocation de droits Se tirage spAciaus 

Ptirve,nents nonAtaires officiels nets: IX 
o 	869 RAserves officielles de 'iquiditAs 	inter- 4 

flat isnales 
o 	281 Engagements monCtai-es :,fficlels 5 

• 	1,149 MOUAE1-ICNTS MOACTAI8, 	BF IC IELS NETS 6 
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TA&[ 19. Canadian Balance of International Payments, by Area, 1981 - Cont inid 

current Account - Not Seasonally Adj-ttid  

United Kingdom 

Royaune-Uni 

(ten 
Year 

II 	 III 	 (V 

Acct. 	 Mne 

No. 
millions of dollars - mill ions de dollars 

A 	Current receipts: 
1 Merchandise evports (balarwo 	ii pvvvvtu 838 

bsis) (1) 

Sernice receipts: 
4 	Truvel 20 

1' 	Interest 	and disidends 65 
21 Freight and shipping 64 
23 Other service receipto 120 

28 Total service receipts 269 

29 Sub-total, eoports of goods and 1,077 
se ro ices) 2) 

Transfer receipts; 
30 	Inheritances and immigrants 	funds 48 
33 Personal and institutional 	remittances 25 

38 Withholding tan)l) 

40 Total current receipts 1,150 

B 	Current payments: 
1 t'erchandise imports (balance of 	payments 501 

basis)(l ) 

Service payments: 
4 Travel 52 

15 Interest and dividends 87 
21 freight and shipping 45 
23 Other service paymentS 215 
27 Withholding tas(3) 

28 Total service payments 398 

29 Sub-total, 	imports of goods and 099 
services(2) 

Transfer payments: 
30 Inheritances and ee.igrants' 	funds 9 
33 Personal and institutional remittances 14 

37 Official contributions - 
40 Total current payments 922 

C 	Current account balance: 
1 horchandise trade • 307 

Service transactions, 
A Travel - 	32 

15 Interest and dividends - 	21 
21 freight and shipping • 	20 
23 Other service transactions - 	95 
27 Withholding tan 

28 Balance on service transactions - 129 

29 Balance on goods and services • 178 

19 Net transfers * 	50 

40 TOTAL CLITR[NT ACCOIJP4T BALAfCE • 228 

See footnote(s) at end of table 

906 760 889 3,363 

101 163 40 326 

24 58 137 283 

89 95 87 323 
172 247 236 774 

386 553 499 1,707 

1,292 1,317 1,388 5,070 

76 123 Ill 347 

71 28 28 104 

1,391 1,464 1,515 5,520 

685 554 644 2,384 

92 146 72 362 
82 86 124 379 

66 74 67 251 
232 325 363 1,135 

472 631 626 2,127 

1,157 1,185 1,270 4,511 

13 12 9 41 
14 14 14 57 

1,183 1,210 0,293 4,609 

o 222 • 207 + 244 * 980 

+ 	11 * 	17 - 	32 - 	36 
- 	59 - 	28 . 	13 - 	95 
• 	22 * 	11 * 	19 + 	72 
- 	61 - 	78 - 127 - 361 

-86 - 	78 -127 -420 

• 135 . 128 • 118 a. 559 

• 	72 .125 +104 +352 

* 208 + 253 • 222 + 911 
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TABLEAU 19. Baiwice c,adierw,e des paienLn internetionsue, per zone, 1981 - suite 

Congte courant - Non d6saisorinalis8 

Other EEC 

Autres pays lIe Is CITE 

Dt oil 

Year 
1 	 11 	 111 	 IV 

AnnAe NO de 
compte 

millions of dollars - millions de dollars  

Recettes courantes: A 
1,404 1,471 1,142 1,470 5,487 Enportations lIe merchandises (base de Is 1 

balance des paienents)(1) 

Recettea su titre des scm ices: 
29 304 177 49 359 Voyages 4 
63 28 60 48 199 lntérAts at dividendes 15 

101 123 321 121 467 Transports 21 
145 154 157 160 616 Autres recettes au litre des services 23 

338 410 516 178 1,642 Total des rerettes mu litre des services 28 

1,742 1,881 1,658 1,848 7,129 Total psrtiel pour 	l'enportatiov de biens 29 
et de services(2) 

Hecettes de transfert: 
105 82 57 46 289 Successions et capitaun des 	inmnigcents 30 
21 21 22 22 86 Versemento h des partiruliers et 	institu- 33 

lions 
Retenues fiscules(3) 38 

1,868 1,984 1,736 1,916 7,504 Total dee rosettes co.,rsntom 40 

Pajenents courants: B 
897 1,049 1,0117 1,104 4,057 Importations de marchandises (base de Is 1 

balance des paiements)(1) 

Paie,nenta su litre des services: 
59 96 171 77 403 Voyages 4 

229 211 240 161 1,061 lnt8rVts at dividendea 15 
84 105 112 107 408 Transports 21 

284 711 305 311 1,251 Autres paieinmnta su litre des services 23 
Retenues fiscales(3) 27 

656 765 829 875 3,125 Total des pa:ements au litre des services 28 

1,552 1,814 1,836 1,979 7,182 Total partiel pour limportat ion de biens 29 
et de sernices(2) 

Paiements de transfert: 
6 6 10 6 30 Successions et capitaun des Amigrants 30 

16 16 16 16 63 Verse,ner,ts S des particuliers at 	institu- 33 

- - - - Contributions officielles 37 

1,514 1,836 1,862 2,002 7,274 Total des paieuonts courants 40 

Snide du rompte courant: C 
* 508 * 421 • 134 + 367 + 1,430 Commerce de marchandises 1 

Operations au titre des services: 
- 	30 • 	8 • 	6 - 	28 - 	44 Voyages 4 

- 	165 - 203 - 180 - 	314 - 	862 IntdrAts mt dividendes 15 
* 	17 • 	18 * 	9 15 .- 	59 Transports 21 
- 140 - 	179 - 	148 - 	171 - 	637 Autres operations au litre des services 21 

Retenues fiscales 27 

- 	318 - 355 - 	313 - 497 - 1,483 SnIde des opécat ions Su titme des services 28 

• 	190 • 	66 - 178 - 	131 - 	53 Solde au litre des biens et services 29 

* 104 -s 	81 4 	53 • 	45 v 	282 Iransferts nets 39 

• 291 • 147 - 	126 - 	86 + 	229 50L011 TOTAL Di CI3IPTE C1I&JVANT 40 

Vojr note(s) Ia fin du tableau. 
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TABLE 19. Canadian Balance of International Payments, by Area, 1981 - Coat Inond 

Capital Account(4) - Not Seasonally Adjusted 

United Kingdom 

Roysuse-Uni 

Item 

Year 
I 	 II 	 III 	 IV 

Acct. 	 Ann6e 
No. 

millions of dollars - millions de dollars 

D 	Direct irwestment:(5) 
21 	In Canada a 	40 
25 Abroad - 	25 

Portfolio transactions: 

Canadian securities: 
30 Outstanding bonds + 	19 
31 Outstanding stocks - 	12 
32 New Issues a 	216 
33 Retirements - 	40 

Foreign securities: 
35 Outstanding issues - 
37 New issues - 
38 Retirements - 

Loans and sd,scriptions - CovertaTlent of 
Canada: 

40 Advances - 
44 Repayments - 

49 Export credits financed by the Govern- + 	1 
sent of Canada 

50 Other long-term capital transactions a 	92 

1 Balance of capital .ovomenta in long- + 	311 
tar, forum 

D 	Resident holdings of short-term funds 
abroad: 

61 Diartered bank net foreign currency * 2,863 
position with non-residents 

65 Non-bank holdings of short-term funds - 	1,182 
abroad 

hon-resident holdings of Canadian: 

71 UnIlar deposits a 	182 
72 Government demand lidoilities - 
74 Treasury bills a 	70 
75 Commercial paper * 	29 
76 FInance company paper - 
77 Other short-term paper • 	1 
81 Other finance company obligations - 

82 Other short-tern, capit at 	transactions • 	293 

E 	2 Balance of capital .osomentm in shert- + 2,258 
tmr, forum 

C 	3 TOTAL NET CAPITAL RALAME • 2,569 

F 	TOTAL CLA1RENT AND CAPITAL ALCOI1T 
BALAi'CE 

+ 2,197 

Net errors and mvissions 
- 	2,795 

6 	Balance settled by  interarea tranafers 

J 	Allocation of Special Drawing Rights -. 

K 	Net official monetary moveintm: 
4 Official international reserves i 	1 

5 Official monetary liabilities i 	1 

6 NET OfFICIAL MONETARY MOVEMENTS + 	2 

See footnote(s) at end of table. 

• 	83 	 * 	57 	 a 	66 	 a 246 
- 	98 	 - 	54 	 - 	53 	 - 	230 

+ 	53 * 24 • 	27 + 122 
- 	6 - 10 - 	14 - 41 
• 	228 • 234 a 	208 + 906 
- 	135 - 7 - 	123 - 304 

a 	1 + 7 - 	21 - 13 

	

- 	 - 	 a 	25 	 • 	25 

	

- 	 - 	11 	 - 	6 	 - 	16 

+ 	42 	 + 	329 	 a. 	124 	 a 	587 

	

a 167 	 * 568 	 * 234 	 +1,280 

	

a 2,585 	 * 2,563 	 - 	834 	 • 7,179 

	

- 1,249 	 - 2,372 	 - 1,478 	 - 6,282 

- 	157 + 	70 - 	74 + 	21 

- 	36 * 	22 - 	174 - 	117 
- 	26 - 	3 - - 
• 	10 - 	2 - 	8 - 
• 	25 - 	28 . 	17 • 	14 

- 	172 - 	258 • 	6 - 	131 

+ 	980 - 	9 -2,546 + 	684 

a 	1,1411 • 	559 - 	2,311 * 1,965 

* 1,355 • 	812 - 2,089 + 2,876 

811 2,089 - 2,874 

- - - a 	1 



95 

TA&EAU 19. Balaice cenadieme dee paiente ioternetioneuac, per zone, 1981 - suite 

Coepte de capital(4) - Non dsaisonnalisé 

Other EEC 

Autrea pays de Ta CEE 
O8tail 

Year 
1 	 11 	 111 	 18 

NO de 

millions of dollars - millions de dollars 
	 compte 

4 82 	 - 1,055 	 - 	432 	 * 	154 
- 499 	 - 	347 	 - 	689 	 - 	715 

• 	7 i 	15 + 	24 + 	42 
-41 - 	36 - 	1 - 	13 
+ 365 * 	301 * 	380 + 2,154 
- 182 - 	221 - 	132 - 	321 

- 	2 	 - 	11 	 - 	7 	 - 

- 108 	 - 	61 	 • 	375 	 540 

- 378 	 - 1,420 	 - 	482 	 4 1,841 

- 161 	 * 1,459 	 - 	438 	 - 	612 

- 26 	 - 	22 	 * 	31 	 - 	194 

.28 + 	97 * 	14 • 	28 

.2 .29 .16 - 	7 
• 	2 + 	38 - 	26 + 	1 
- 	4 * 	1 - - 	10 
-.55 - 	46 * 	28 - 	19 

4.174 - 	275 - 	23 • 	57 

+ 	70 -.1,280 - 	399 - 	155 

- 308 - 	119 - 	881 * 1,086 

- 	15 • 	B - 1,1137 + 1,1100 

20 - 	13 • 1,019 - 	1,006 

* 	6 - 	5 • 	8 - 	6 

• 	6 - 	5 • 	8 - 	6 

Voir note(s) h Ia rio du tableau. 

Investissonents directs(S): 0 
- 	1,251 Au Canada 21 
- 2,249 A l'6trar.ger 25 

Commerce des valeurs mobilibres: 

Valeurs canadiennes: 
* 	87 tbligations en circulation 30 
- 	91 Actions en circulatIon 31 
* 3,200 Noiselles Amissions 32 
- 	856 Rachats 33 

Valeurs Atrangires: 
- 	5 Cmisstc..s en circulation 35 

- Nouselies dnnissions 37 
+ 	1 #ahaLs 38 

Prits et souscript ions - Couvernement du 
Canada: 

- Avaices 40 
- Remboursements 

- 	20 CrAd:ts S l'enportation finances par lv 49 
Couvernement du Canada 

• 	747 Autres opArations our capitaus S long terse 50 

- 	438 Sulde des .ouvmmonte de capilarm S long E 	1 
tene 

Asoirs des r6sidents de capitass Atrangers 0 
S court terse: 

• 	248 Position nette en devises étrsngAres des 61 
banques S charte nis-A-vis des non- 
rAn identa 

- 	211 Anoirs non bancaires de capitaus Atrangers 65 
S court terms 

Avoirs des non-residents sur Is Canada 
sous forine de: 

167 OApbts en dollars 71 
- CrAances S vue our le gouvernernent 72 

* 	41 Bans du Irdsor 
• 	15 Effets de commerce 75 
- 	13 EfFets des sociétAs de flnanceeient 76 
* 	18 Autres effets S court terse 77 

- Autres engagements des sociétAs de rinan- 81 
cement 

- 	67 Autres operations our capitaun S court 82 
te rnle 

+ 	196 501dm des .ouemmenta de capitais. S court C 	2 
ter.e 

- 	242 TOTAL DIJ SOLII NET Son CAPI 1600 E 	3 

- 	13 50101 TOTAL ([U C014'TE COURANT El 01 F 
CAPI TAL 

Erreurs et emissions nettes I 
* 	16 

501dm rAglA par transferta entre zones 0 

Allocation de drovEs de tirage spAciaun 

Niuvements monCtaires officiels nets: K 
• 	1 Rdserves officielles de liquiditCs inter- 4 

nat tansies 
- Engagements ms-i6tsirea offiriels 5 

, 	3 MOLPIEMENTS MCRI9TA1RES OFF IC IELS NETS 6 



C 	Current account balance: 
1 Merchandise trade 

Service transactions: 
4 Travel 
15 Interest and dividends 
21 Freight and shipping 
23 Other service transactions 
27 Withholding tax 

28 8alance on service transactions 

29 Balance on goods and services 

39 Net transfers 

40 TOTAL CIITRENT ACCOtINT BALAICE 

See footnote(s) at end of table. 

• 179 a 133 - 	4 + 	22 • 330 

- 	4 * 	16 a 	31 a 	2 * 	45 
- 	47 - 	49 - 100 - 	52 - 288 
• 	75 • 	74 • 	75 • 	71 * 295 
-44 -46 -46 -45 -180 

- 	20 - 	5 - 	40 - 	23 - 	88 

• 159 • 128 - 	64 - 	1 • 242 

+ 	1 • 	2 - • 	1 a 	4 

+160 .130 - 	44 - .246 
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TA&[ 19. Canadian Balance or International Payments, by Area, 1981 - Continued 

Current Account 	Not Seasonally Sdjxsted 

Japan 	 Other OECD 

Japon 	 A,jtres pays de lOCC* 

Item 
Year 

I 	 II 	 111 	 lv 	 I 	 II 	 III 
Acct. 	 Ilt,nde 

No. 
millions of dollars - millions de dollars 

A 	Current receipts: 
1 Merchandise exports (balance of payments 1,108 1,170 1,051 1,045 4,375 

basis) (1) 

Service receipts: 
4 Travel 7 25 41 15 88 
15 Interest and dividends 2 3 1 1 6 
21 freight and shipping 106 117 121 114 459 
23 Other service receipts 27 29 31 28 114 

28 Total service receipts 141 173 196 158 668 

29 Sub-total, exports of goods and 1,250 1,344 1,247 1,202 5,043 
services(2) 

Iransfer receipts: 
10 Inheritances and inasigrants' 	funds 2 3 2 2 8 
33 Personal and institutional remittances 1 1 1 1 2 

38 Withholding tax(l) .• .. 

40 Total current receipts 1,252 1,387 1,250 1,204 5,053 

B 	Current payments: 
1 Merchandise imports (balance of payments 

basIs) (1 

Service payments; 
4 Travel 
15 Interest and dividends 
21 Freight and shipping 
23 Other service payments 
27 Withholding tax(3) 

28 Total service payments 

29 Sub-total, imports of goods and 
services(2) 

Transfer payments: 
30 Inheritances and emigrants' funds 
33 Personal and institutional remittances 

37 Official contributions 

40 Total current payments 

773 588 560 

14 41 56 
19 20 20 
47 56 62 
51 52 66 

132 169 204 

905 754 764 

14 15 25 
3 3 3 

922 772 793 

*255 - 	17 * 	52 

- 	48 - 	17 - 	20 
- 112 - 117 - 126 
.. 	17 * 	15 . 	18 
- 	63 - 	59 - 	52 

- 205 - 178 - 181) 

• 	50 - 195 - 127 

• 	5 • 	6 *13 

.- 	54 -189 -114 

929 1,057 1,055 1,023 4,045 518 601 508 

11 9 10 13 43 62 58 76 
49 52 101 52 254 130 137 146 
10 43 46 43 164 30 41 44 
71 74 77 73 295 114 111 118 

161 178 236 181 736 336 347 384 

1,090 1,215 1,291 1,203 4,801 855 949 892 

1 1 1 1 3 4 4 7 
1 1 1 1 3 9 9 9 

1,092 1,217 1,293 1,205 4,807 868 961 907 
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T88LEAU 19. 8elwe canadienne des paients Internationatac, par zone, 1981 - suite 

Coagte courant - Non désaisonnal:sd 

Other OECD 	 All other coutrles 

Autrea pays de 100CC 	Tous les autres pays 

Ddt a ii 

Year 	 Year 
IV 	 I 	 II 	 III 	 IV 

Année 	 Annde 	 40 do 
coopte 

millions or dollars - millions de dollars 

Recettes courantes: A 
662 2,580 2,399 3,468 3,034 3,264 12,166 Esportations de merchandises (base de is 

balance des paiements)(1) 

Recettes au titre des services: 
24 135 41 94 159 67 361 Voyages 4 
45 124 91 58 43 119 311 [nt6r8ts at dividendem 15 
37 223 161 721 233 215 832 Transports 21 
35 225 474 492 532 655 2,153 Autres recettes au Litre des servIces 23 

202 707 767 867 966 1,057 3,656 Total des recettes su titre des services 28 

864 3,287 3,166 4,335 4,000 4,321 15,822 Total partiel pour leaportation do blanc 29 
et do sernices(2) 

Recettes de tronsfert, 
20 74 96 137 180 143 556 Success:ons at capitaus des immigranta 30 

II 2 2 2 2 9 Verseeieots 6 des part icul lera at inst itu- 33 
ions 

887 3,374 3,265 4,474 4,182 4,466 16,3117 Total dam rarattas courantom 40 

Pasements rourants: B 
546 2,174 2,698 3,065 3,215 2,726 11,705 Importations de merchandises (base do In 1 

balance des paiesents)(1) 

Paie,sents au Litre des services: 
43 239 271 122 111 117 621 Voyages 4 

188 601 73 65 66 78 281 IntérRts at disidendes 15 
40 156 119 154 171 155 599 Transports 21 

135 478 336 409 425 363 1,533 Autres paienents au Litre des servIces 23 
Retenues fiscules(3) 27 

406 1,473 799 750 773 713 3,035 Total des paiements au Litre des services 28 

952 3,647 1,497 3,815 3,987 3,439 14,739 Total partial pour 	1' importation de blanc 29 
at de sersices(2) 

Paieaents de trsnsfert: 
4 18 14 14 24 14 67 Successions at rapitaus des 4csigrants 30 
9 15 47 48 48 45 190 Verae,sents 4 des perticuliers at institu- 33 

Lions 
- - 177 198 167 177 718 Contributions officielles 37 

964 3,700 3,735 4,015 4,226 3,678 15,114 Total des paie.ents cocnants 40 

SnIde du coagte courant: C 
* 	116 • 406 - 299 • 403 - 180 + 538 v 	461 Commerce de merchandises 1 

OpArat ions su titre des services: 
19 -104 -230 - 	28 • 	45 - 	50 - 	260 Voyages A 

- 	322 - 477 * 	15 - 	7 - 	23 • 	41 + 	30 IntdrAts at din idendea 15 
• 	17 • 	68 ,- 	42 .. 	69 + 	62 * 	60 * 	232 Transports 21 
- 	79 - 253 • 138 • 	83 * 106 .v 292 * 	620 Autres opArations au Litre des aernices 23 

Retenues fiscales 27 

- 204 - 766 - 	12 * 136 a 194 • 344 .. 	622 SnIde des opArat ions au titro des sermiros 28 

- 	87 - 360 - 331 a 519 'm 	13 + 882 * 1,083 Solde au titre des biens et services 29 

* 	11 • 	34 - 139 - 120 - 	57 - 	96 - 	410 Iransferts nets 39 

77 	 - 326 	 - 470 	 a 400 	 - 44 	 * 788 	 + 673 	SaCE TOTAL DIJ CIIIPIE COIJ1ANT 	 40 

air soLe(s) 6 Is fin du tableau. 
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TAStE 19. Canadian Balance of International Pay.ent., by Area, 1901 - Concladed 

Capital Account (4) - Not Seasonally Adjusted 

Japan 	 Other OCCI) 

Japan 	 Autres pays de l0CC 

UXT 

Year 
I 	 II 	 III 	 IV 	 I 	 II 	 Ill 

Acct. 	 AflflAe 
No. 

millions of dollars - mill ions de dollars 

O 	Direct investment:(5) 
21 In Canada • 124 94 • 	45 + 120 * 	184 • 	14 a 	7 * 	15 

25 Abroad - - - - - 	32 - 	33 - 	86 

Portfolio transactions: 

Canadian securities: 
30 Outstanding bonds • 166 * 148 • 	94 • 198 * 	606 • 	4 + 	20 • 	18 

11 Outstanding stocks 7 • 	3 - - - 	A - 	92 - 	52 - 	7 

32 New issues + 	2 13 .112 a 	54 a 	199 *408 +315 .290 

33 Retirements - 	4 - 	2 - 	7 - 	11 - 	24 - 	21 - 	0 - 	21 

fureign securities: 
35 D..tstanding 	issues - 	15 • 	11 *3 S - 	4 - 	2 - 	10 - 
37 New issues - - - - - - - - 
38 Retirements - - - - - - - - 

Loans and smbacriptians - Goverrssent of 
Canada: 

40 Advances - - - - - - - - 
44 Repayments - - - - - - - 

49 Eaport credits financed by the Govern- - - - - - • 	2 - 	33 - 	15 

sent of Canada 

50 Other long-term rapitsi transactions - 	4 - 	4 a- 	63 • 103 * 	159 - 	83 - 	96 - 	9 

[ 	1 Balance of capital .oventa in long- • 262 + 283 * 310 .- 462 a 	1,317 + 257 • 	66 .. 	183 

tee. forms 

O 	Resident holdings of short-term funds 
abroad: 

61 0artered bank net foreign currency a. 	40 a 	25 • 	34 - 	59 -a. 	40 - 150 • 129 - 	98 

position with non-residents 

65 Non-bank holdings of short-tens funds - 	1 - 	1 - 	2 - 	6 - 	11 - 	6 - 	TO • 	7 

abroad 

Non-resident holdings of Canadian: 

1 Oullar deposits - 	9 - 	29 • 	15 -a 	15 - 	8 - 	48 a- 	20 * 	4 

72 Goverrmment denand liabilities - - - - - - - 
74 Treasury bills - 150 - 	1 - 	26 - 	8 - 	184 15 - 	2 • 	55 

75 Commercial paper - 7 - 	7 - a 	1 1 

76 finance company paper - - - - - 
29 

- 
14 

- 
a- 	3 

- - 	2 77 Other short-term paper 
81 Other finance company obligations 

- 	29 
- 

- 
- 

- 
- 

- 
- 

- 
- 

- 
- - * 	28 

82 Other short-harms capita) transactions a- 	9 - 	22 * 	60 • 	3 • 	49 a- 302 a 	44 - 273 

C 	2 Balance of capital .ove.ent, in short- - 141 - 	28 * 	87 - 	68 - 	162 + 	98 + 185 - 279 

ter, for., 

C 	I TUIAL NET CAPITAL BALAME • 	121 a. 	255 a. 	397 • 401 .. 	1,174 + 355 + 251 - 	97 

F 	TOTAL CLIREN1 AND CAPITAL AUOthT * 281 + 386 * 353 * 401 a. 1,421 • 410 + 	62 - 211 

BAIAPC[ 

Net errors and Omissions 
- 281 - 386 - 353 - 401 - 	1,420 - 410 - 	62 -a 	211 

G 	Balance settled by interarea transfers 

3 	Al location of Special Drawing Rights ... ... ... ... ... 

K 	Net official monetary movesents: 
4 Official international reaerves - - - - - - - - 

5 Official monetary liabilities i 	1 - - - • 	1 - - - 

6 NET OtFICIAL HOtE1ARY HOVU4[NTS - - - - + 	1 - - - 

(1) Trade of Canada figures with certain valuation, coverage and timing adjusimenta appropriate for balance of payments. See Table 5. 

(2) As used in the Nat lanai Income and Eapenditure Accounts. 
(3) Tao withheld on Income distributions and service paymenta to non-residents. 
(4) A minus sign in Accounts 0, C, F, I and 3 indicates an outflow from Canada and represents an increase In holdings of asset, abroad or a reduction in 

liabilities to non-reaidents. for Account K, however, the reverse appi icy, i.e. a minus aign Indicates an inflow to Canada and represents a decrease 
in holdings of assets abroad or an increase in liabilities to non-residenty. 

(5) Esciades u-idiatributed profits. 
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IA8LEAU 19. Balance casadieone des paineants internationaus, par zone, 1981 - fin 

Coagte de capital(4) - Non d8saisonnalis4 

Other OECD 	 All other coa-ntries 

Autres pays de i'OCOC 	bus lea autres pays 

Ddt Si 1 

Year 	 Year 
IV 	 I 	 II 	 III 	 [V 

k,née 	 Pnnée 	 NO de 
compte 

millions of dollars - millions de dollars 

Irwestiesenients directs(5): 0 
- 	9 • 	26 - 	67 - 	19 - 	41 * 	15 - 	111 Au Canads 21 
- 	20 - 	172 - 	176 - 	125 - 	210 - 	207 - 	718 A 1étrsnger 25 

Corrnerce des valeurs eobililres: 

Valeurs canadiennes; 
-v 	18 + 	60 * 	18 * 	53 • 	57 a- 	60 * 	209 Obligations err rirculation 30 
- 	23 - 	114 a- 	9 * 	7 - 	25 - 	3 - 	11 Actions an circulation 31 
• 1,598 a 	2,610 * 	46 • 	38 101 * 	401 • 	586 Flouvelles emissions 32 
- 	412 - 	506 - 	19 - 	49 - 	45 - 	111 - 	225 Rachats 33 

Valeurs CtrangVres: 
+ 	11 - 	2 -a- 	31 * 	5 - 	6 • 	I a. 	33 Emissions en circulation 35 - - - 	S - 	15 - 	4 - 	8 - 	31 Nia-amelles éniissioris 37 - - a- 	3 * 	2 * 	1 - * 	6 Rachats 58 

PrAts at souscriptions - Cousecnement du 
Canada: 

- - - 	149 - 	38 - 	124 - 	318 - 	629 Avances 41 
- - a 	9 + 	1 - -4 	 5 a- 	16 Renibouroenientu 40 

- 	11 - 	57 - 	68 - 	358 - 	123 - 	102 - 	651 Credits N lesportot ion finances par Is 45 
Goiroernement lu Canada 

* 	17 - 	151 - 	17 - 	27 * 	31 - 	170 - 	179 Autces operations sur capitoun 8 long tense SI 

4- 1,189 * 1,694 - 	360 - 	525 - 	385 - 	435 - 1,706 Soide des moaNlents de capitaaac 4 long £ 	1 
terms 

Avoics des residents is capitaus Ctrangers 0 
N court tense; 

+ 	116 3 - 	719 * 3,933 - 	1,834 - 	767 a. 	613 Position nette an devises Atrsrs36res des 61 
banques N charts via-N-eNs des iron- 
rés ident a 

- 	21 - 	30 - 	174 * 	32 -v 	267 467 - 	341 Avoics non barr-aires de capitsus Atrangers 65 
N court 	terine 

Avoirs des non-residents our is Canada 
001w Ionic is: 

* 	56 • 	32 a- 	3 53 * 	124 * 	156 a- 	336 DepOts era dollars 71 
- - - 	8 - 	56 • 	41 * 	188 * 	164 Ccésnr-ev N sue sur le qouvecseroent 72 

• 	149 • 	218 - 	53 + 	37 * 	47 * 	43 a 	73 Boris dv Tremor 74 
- - - 	1 - - 	1 - - 	2 Effets de commerce 75 
- - - - 	1 a. 	7 - 	2 + 	5 fIlets des socriCtés de firaaraceoent 76 
- - 	14 - 	11 + 	10 - 	1 - 	11 - 	14 Autmes effets N court terse 77 
- * 	28 - - a 	121 - a 	121 Autres engagements des sociAtés de finan- 31 

cement 

* 	5 a- 	79 a- 	371 - 	339 - 	626 v 	1,047 4- 	453 Autres operations sum capitaus N court 82 
ernie 

+ 	306 + 	309 - 	592 + 3,668 - 1,855 -+ 	107 + 1,408 Solde des mouusaents is capitaus 8 court £ 	2 
terms 

* 	1,495 • 2,014 - 	912 a- 	3141 - 	2,2140 - 	258 - 	297 TOTAL 	SOLDII NET 	SUN 	CAI'ITAUU 1 	3 

* 1,418 • 1,678 - 1,422 * 3,542 - 2,284 • 	540 • 	376 50L01 TOTAL DO COIfTE COIEANT El DC I 
CAPITAL 

Ecreurset caiissions nettes 0 
- 	1,417 - 	1,678 a. 	1,460 - 	1,921 a- 	1,600 a- 	747 - 	316 

bide rCgiC par transferts entry zones U 

* 	210 - - - a- 	210 Allocation de droitm is tiraqe spéciaus 3 

1kusements sonCtaires ofliciels nets, K 
- - - 	184 - 	377 - 	265 * 	776 - 	491 RCuerves officielles de liquiditCs inter- 4 

nat iunaies 
- - * 	412 - 	3 - 	619 a- 	952 * 	762 Engaqenrents morrCtaires officiels 5 

- - a- 	248 - 	380 - 	884 + 1,288 • 	271 PIOUVEMESTS MONLTAIRES 0Ff IC ILLS NETS 6 

(1) Chiffces du commerce estérieuc dv Canada coraportant certains ajuste'nents de valeur, is portée at de pCriode, sAcessitCs par Is balance des paie-
ments. Voir tableau 5. 

(2) Tel qu'il figure days lea co.nptes nationaus des revenus et des dApenses. 
(3) Retenues Pier-ales sir Is distcibution de cevenus at lea paiements su titre des services sus non-residents. 
(4) Dana lea coinptes D, 1, 1, 0 et 3 le signe moms cepcAsente uric sortie is capitaux dv Canada, soit one aageentation des avoics dactils 8 lCtrsnqer, 

ou uric diminution des engagements envecs ins non-residents. Pour Is compte K, toutefois, lineerse sspplique, c'est-4-dice que Is signe coins 
ceprCsente uric entrée au Canada at isdique asic diminution des anoirs dactits N lCtranqer 00 use sagnrentation des engagements enners lea 
non-residents. 

(5) Sass lea bénélices non répartis. 
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TABL( 20. Canadian Balance of International Pay.ents, by Area, 1982 

[arrest Account - Not Seasonally fidjusted 

All nan-residents 

bus Its non-residents 

Item 

Year 
I 	 II 	 III 	 IV 

Acct. 
ho. 

millions of dollars - millions de dollars 

A 	Current receipts: 
1 Merchandise esports (balance of payments 20,299 

basis) (1) 

Service receipts: 
4 Travel 389 

15 Interest and dividends 370 
21 Freight and shipping 846 
23 Other service receipts 1,637 

28 total service receipts 3,442 

29 Sub-total, esports of goods and 21,742 
serv ices( 2) 

Transfer receipts: 
30 Inheritances and inavigrsnts 	funds 340 
33 Personal and institutional remittances 151 

16 Withholding tas(3) 112 

40 botal current receipts 24,584 

B 	Current payments: 
1 Merchandise imports (balance of payments 17,045 

basis)(1 ) 
Secs ice payments: 

4 	Travel 1,479 
15 Interest 	and div iclends 2,370 
21 freight and shipping 725 
23 Other service payments 3,473 
27 Withholding tao(3) 112 

28 total service payments 8,359 

29 Sub-total, 	imports of goods and 25,404 
services(2) 

Transfer payments: 
10 Inheritances and emigrants 	funds 69 
33 Personal and institutional remittances 344 

37 Official contributions 	 251 

40 Total current pa).enta 	 25,872 

22,465 20.968 20,807 84,540 

983 1,778 574 3,724 
391 318 619 1,698 

1,073 1,030 973 3,922 
2,073 1,984 1,964 7,858 

4,519 5,110 4,130 17,202 

26,984 26,078 24,938 101,742 

4110 356 295 1,391 
150 150 150 6011 

322 223 321 1,178 

27,856 26,806 25,703 104,910 

17,979 16,135 15,567 66,726 

1,276 1,337 916 5,008 
2,576 2,596 3,282 10,824 

933 866 813 3,337 
3,467 3,248 3,187 13,375 

322 223 321 1,178 

8,574 8,270 8,519 33,722 

26,553 24,405 24,086 100,446 

80 108 79 336 
143 146 148 581 

244 171 209 880 

27,021 24,831 24,522 102,245 

C 	Current account balance: 
1 Mercfiandise trade 

Service transactions: 
4 Travel 

15 Interest and dividends 
21 freight and shipping 
21 Other service transactions 
27 Withholding tax 

28 Balance on service transactions 

29 Balance on goods and services 

39 Net transfers 

40 blAt CUIFIENT ACCI)JNT BALAICt 

See footnote(s) at end of tthle. 

* 	3,254 . 4,486 • 4,833 + 	5,241 17,313  

- 	1,09(1 -. 	293 + 	481 - 	342 - 	1284 
- 2,000 - 2,184 - 2,278 - 2,663 - 	9,126 
a 	121 * 	140 + 	164 * 	160 + 	585 
- 	1,636 - 1,395 - 1,264 - 	1,221 - 	5,517 
- 	112 - 	322 - 	223 - 	321 - 	1,178 

- 4,916 - 4,054 - 	3,160 - 4,389 - 16,520 

- 	1,662 + 	431 • 1,673 * 	852 • 	1,293 

• 	335 + 	405 + 	303 • 	329 .. 	1,371 

- 	1,327 • 	836 • 1,975 • 	1,181 • 	2,665 
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18&[AU 20. Balance canadierwie des paieasnt. internationaux, per zone, 1982 

Cispte rourant - Non désaismna1is 

United States 

tats-Unis 

Détai 1 

Year 
I 	 It 	 111 	 IV 

kioe NO do 

millions or dollars - millions de dollars 	
compte 

Ilecettes courantes: A 
14,123 15,270 14,355 14,602 58,350 [eportotions do merchandises (base do Is 1 

balance des paie,nents)(1) 

Recettes Eu titre des services: 
265 594 1,161 382 2,402 Voyages 4 
290 190 175 214 790 Intéréto at dividendes 15 
422 513 480 481 1,896 transports 21 
514 659 618 564 2,376 kitten recettes su titre des services 23 

1,412 1,956 2,435 1,641 7,464 Total des recettea su tiLts des services 28 

15,555 17,226 16,791 16,243 65,814 total partiel pour 	l'esportation do biens 29 
at de services(2) 

Recettes do transfert, 
28 43 40 32 143 Successions et copitaus des ilmoigrants 30 
95 94 94 93 376 Versements 4 des particuliers et 	institu- 33 

tioos 
Retenoes fiscales(3) 34 

15,618 11,363 16,924 16,368 66,334 Total des recottes courantes 40 

Pajements courants: B 
11,512 13,236 11,261 11,051 67,059 Importations do merchandises (base de Is 1 

balance des paieiaents)(1) 

Pajeisents su titre des services: 
1,004 869 783 578 1,234 Voyages 4 
1,563 1,613 1,531 2,128 6,818 lntr8ts at dividendes 15 

454 581 489 472 1,996 Transports 21 
2,118 2,116 1,995 1,967 8,216 Autres paieeients su titre des services 23 

Retenues fiscales(3) 27 

5,159 5,179 4,800 5,145 20,284 Total des psiements as titre des services 28 

16,671 18,415 16,061 16,196 67,343 lotsl partiel pour 	i'iinportation de blens 29 
et do services(2) 

Pajements de treilafert: 
34 40 47 40 161 Successions et capitauo des 6ieigrsnts 30 
49 49 50 51 199 Versements 4 des particutiers et inst ito- 13 

ions 
- - - - Contributions officielles 37 

16,754 18,504 16,158 16,287 67,103 total des paie.ents cotaants 40 

Soide du coopte courant: C 
+ 2,611 i 	2,034 .. 1,096 -.- 	1,552 • 	11,291 Commerce de earchandises 1 

Operations as titre des seruices: 
- 	739 - 	275 • 	178 - 	196 - 	812 Voyages 4 

1,353 - 	1,423 - 	1,358 - 	1,914 - 	6,048 lntCrets at disidendes 15 
- 	12 - 	69 - 	8 • 	9 - 	99 Transports 21 
- 	1,604 - 	1,457 1,376 - 1,404 - 	5,840 kitres operations as titre des services 21 

Retenues fiscales 27 

- 3,728 - 3,223 - 2,564 - 3,504 - 12,820 Snide des operations au titre des services 28 

- 	1,117 - 	1,189 730 . 	47 - 	1,529 Snide as titre des blens at services 29 

• 	40 + 	48 + 	37 • 	34 • 	159 Trajisferts nets 39 

- 1,076 - 	1,141 • 	767 + 	81 - 	1,369 SDLDE TOTAL Ill C&8IPT[ COIJTANT 40 

Voir note(s) 4 Is fin do tableau. 
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iaou: 20. Canadim, Balance of International Payments, by Area, 1982 - Continued 

Capital Account (4) - Not Seasonally Adjusted 

Al I non-residents 

thus lea noo-rAsdents 

Ites 
Year 

II 	 [II 	 IV 

Acct. 	 Anne 

No. 
millions of dollars - millions de dollars 

0 	Duect inveot,nent:(S) 
21 In Canada - 1,760 • 	50 + 	260 • 	550 - 	900 

25 Abroad . 	1,020 - 	870 - 	545 - 	555 - 	950 

Portfolio transactions: 

Canadian securities: 
10 Outstanding bonds * 	142 • 	103 - 	714 - 	348 - 	117 

31 Outstanding stocks - 	220 - 	36 - 	284 * 	34 - 	507 

32 New issues * 4,531 + 4,225 .. 4,824 . 	2,808 + 16,388 

33 Retirements - 	816 - 	1,158 - 	1,261 - 	1,132 - 	4,367 

foreign securities: 
35 Outstanding issues - 	23 - 	101 - 	100 - 	107 - 	530 

37 New issues - 	10 - 	4 - 	5 - 	11 31 

38 Retirements + 	S .. 	4 + 	2 r 	7 • 	16 

Loans and s,iacript ions - Coverriuent of 
Canada: 

40 Advances - 	128 - 	44 - 	70 - 	247 - 	490 

44 Repayments • 	7 • 	1 . 	1 • 	14 • 	42 

49 Fopoct credits financed by the Govern- - 	201 - 	609 - 	764 - 	665 - 	2,239 

sent of Canada 

50 Cher long-term capital transactions 1,480 v 	157 - 	1119 • 	238 • 	1,766 

C 	1 Balance or capital .ovementa in long- * 4,227 • 1,717 • 1,734 + 	407 • 	8,084 

term Forms 

0 	Resident holdings of short-term funds 
abroad' 

61 Otartered bank net foreign currency * 	1,814 - 2,006 - 	1,495 - 2,013 - 	3,700 

position with non-residents 

65 Non-bank holdings of short-term funds - 2,101 - 	796 • 	125 - 	346 - 	3,1111 

abroad 

Non-resident holdings of Canadian: 

71 li,llar deposits - 	528 - 	215 68 - 	43 - 	717 

72 Goverment demand liabilities - 	6 - 	50 - 	36 • 	92 - 
74 Iceasury bills • 	A - 	87 + 	256 - 	68 + 	106 

75 Conseerciai paper v 	64 - - - 	57 • 	6 

76 F inm-,ce cmiaiy paper - 	34 - 	612 . 	5 - 	508 - 	1,149 

77 Other short-term paper - 	120 • 	256 * 	254 - 	209 .. 	182 

81 Other finance riany obligations a 	48 - 	15 a 	3 • 	18 • 	54 

82 Other short-term capital transactions - 	879 - 2,027 + 2,207 - 	608 - 	1,306 

C 	2 Balance of capital .ovonta in 	rt- - 1,737 - 5,551 • 1,388 - 3,142 - 	9,642 

term forms  

C 	3 TOTAL NET CAPITAL 8ALAFCC • 2,490 - 	3,834 • 	3,22 - 	1,336 - 	1,558 

f 	TOTAl C08RENI AND CAPITAL ACCOtRIT 
BA[AICE 

+ 1,163 - 2,999 + 5,097 - 2,155 + 	1,106 

A 	Net errors and emissions - 2,831 - 	52 - 	1,618 . 	2,700 - 	1,802 

Allocation of Special Drawing Rights - - - - - 
K 	Net official monetary movements: 

4 Official 	international reserves - 1,668 - 	27 a. 	1,100 - 	70 - 	666 

5 Official monetary liabilities - - 3,023 • 2,379 * 	615 - 	30 

6 NET IFFICIAL IUICIARY HOSCMENTS - 1,668 - 3,050 • 3,479 a 	545 - 	695 

See footnote(s) at end of table. 
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TA&FAU 20. Balance cunadieow,e des pa1enta intemationa, per zone, 1982 - suite 

Conte de capital(4) - Non dkaisonnalisLI  

United States 

Ctata-Unia 
Oétai 1 

Year 
I 	 II 	 111 	 IV 

NO de 
conpte 

millions of dollars - millions de dollars  

- 	2,116 - 	69 - 	3 + 	198 
+ 1,383 - 	480 - 	407 - 	219 

- 	83 - 	117 - 	150 - 	98 
- 	214 * 	22 - 	212 * 	99 
• 1,520 • 	656 • 	1,703 + 	394 
- 	282 - 	416 - 	438 - 	393 

- 	16 - 	99 - 	86 - 	268 

- 	16 - 	42 - 	37 - 	9 

• 	1,465 - 	SI - 	131 - 	39 

• 1,636 - 	598 * 	241 - 	334 

* 2,570 	 98 	 - 	518 	 - 2,733 

- 	349 	 - 	379 	 - 	260 	 - 	595 

- 	315 - 	73 - 	81 • 	155 

* 	44 - 	141 • 	272 - 	244 
* 	65 + 	7 - 	16 - 	43 
- 	35 - 	612 * 	3 - 	4178 
- 	142 * 	219 e 	268 - 	236 
+ 	48 - 	15 + 	3 + 	18 

- 	1,418 - 	631 * 	290 - 	355 

• 	468 - 1,707 - 	79 4,542 

• 	2,104 - 	2,306 * 	162 - 4,977 

+ 1,028 - 3,447 a. 	928 - 4,795 

- 	1,992 * 	1,881 666 a- 5,358 

- 	964 - 	107 * 	619 * 	87 

- - 1,459 • 	975 * 	475 

- 	964 - 1,566 • 1,494 + 	562 

Voir note(s) 	I Is fin du tableau. 

Investissem,ents directs(S): U 
- 	1,990 Au Canada 21 
* 	277 A l ' étranger 24 

Comerce des valeurs mobilibres, 

Valeurscanadiennes: 
- 	447 Obligations an circulation 30 
- 	306 Actions en circulation 31 
• 4,274 Nouvelles &iilssions 32 
- 	1,529 Ronhats 33 

Valeurs étrangbres: 
- 	468 Cmjssicx-,s an circulation 35 
- 	7 Noovelles &sissions 37 
* 	2 Rachats 38 

PrRts et sooscriptiorio - Obuverneioent du 
Canada 

- Avances 40 
- Reebourseinents 44 

- 	104 Cr4di€m I leoportotion finonc6s par Is 49 
Couaernenerit do Canada 

• 	1,242 Autres op8rstions our rapilaus I long terse SO 

* 	944 SnIde des s0000nts de cspi1aoa I long C 	1 
ter.e 

Avoirs des residents de copitaos 6trars7ern 0 
Icourt terme, 

- 	779 Position nette en devises 4trarsVreo des 61 
banques I charte 	is-I-vis des non- 
residents 

- 1,583 Avoirs non bancaires de capitairx dtrangers 65 
I court terse 

Avoirs des non-residents sur le Canada 
sous force de: 

- 	314 Ddpôts en dollars 71 
- CrCances I sue sor le qotrverneriient 72 

- 	71 Bons du Trdsor 74 
• 	12 Effets de commerce 75 
- 	1,152 Effets des sociCtés de financement 76 
+ 	128 Autres effeta I court 	terine 77 
* 	54 81jtres enqaçelnenta des vociCtés de Finan- 81 

cement 

- 2,156 Autres opdrat ions sur capitao 	court 82 
te line 

- 5,860 Solde des n,ouoements de capitao 	I coart 1 	2 
teeme 

- 	4,917 tOTAL Dl SOLDC NET 5181 CAPI)AUX F 	3 

- 6,286 504.04. TOTAL DU C014'tE COURANT LI DL 
CAPITAL 

F 

Erreurs at omissions nmttes I 
* 5,912 

Solde rCglé par transferts entre zones I 

Allocat ion de droitu de tiraqe spAcious 7 

Itteve,nents monCtaires officiels nets: II 
- 	369 Reserves officielles de liquiditCs inter- 4 

nat ionalms 
- 	9 Engagements nonCtaires officiels 5 

- 	374 MOUVEMENTS NIJ4CTAIRES ITFICIELS R&TS 6 



IA8L[ 20. Canadian Balance of International Paymer,t8, by Area, 1962 - Co,,tinoerl 

Cecrent Account - Not Seasonally Odjusted 

United Kingdom 

Royause-Un i 

Item 

Year 
I 	 II 	 III 	 IV 

Acct. 	 Ann6e 
lb. 

millions of dollars - millions de dollars 

A 	Current receipts: 
1 Merchandise exports (balance of payments 761 

basis)(1 

Service receipts: 
4 Travel 21 

15 	Interest and dividends 25 
21 Freight and shipping 58 
23 Other service receipts 341 

26 Iotal service receipts 445 

29 Sub-total, 	exports of goods and 1,207 
sersices(2) 

Transfer receipts: 
30 Inheritances and 	issnigrants' 	lands 56 
33 Personal and :nstrtutional remittances 28 

38 Withholding taxl) 

40 Total current receipts 1,290 

B 	Current payments: 
1 Nerchandime imports (balance of payments 522 

ban is)(1 ) 

Service payments: 
4 Travel 59 

15 Interest and dividends 98 
21 Freight and shipping 39 
23 Other service payments 396 
27 Withholding tau(3) 

28 total service payments 592 

29 Sub-total, 	imports of goods and 1,114 
sersices(2) 

Transfer payments: 
30 Inheritances and emigrants' 	funds 9 
33 Personal and institutional remittances 15 

17 Official contributions - 

40 Total current pay.enta 1,138 

C 	Current accoont balance: 
1 Nerchandise trade * 239 

Service transactions: 
4 Travel - 	38 

15 Interest and dividends - 	73 
21 Freight and shipping e 	19 
23 llther service transactions - 	54 
27 Withholding tan 

28 Balance on service transactions - 146 

29 Balance on goods and services ' 	93 

39 Net transfers + 	59 

40 TOTAL CIJT8tNT ACCOUNT BALAME a 	152 

See footnote(s) at end of table. 

754 564 614 2,695 

107 161 38 327 
11 25 90 151 
75 68 66 267 

177 330 280 1,328 

570 583 475 2,073 

1,124 1,149 1,089 4,768 

ii 61 52 235 
28 28 28 111 

1,417 1,238 1,168 5,114 

572 417 427 1,939 

86 112 61 338 
109 108 155 470 
58 62 55 213 

467 421 412 1,696 

720 723 683 2,717 

1,292 1,140 1,110 4,655 

10 11 11 43 
15 16 16 62 

1,318 1,168 1,136 4,761 

-,- 	182 * 148 * 187 * 756 

+ 	21 a- 	29 - 	23 - 	11 
- 	96 - 	83 - 	64 - 	016 
* 	17 .• 	6 a- 	11 * 	53 
- 	91 - 	91 - 132 - 367 

- 150 - 139 - 206 - 644 

a- 	32 a- 	9 - 	21 .113 

* 	67 a- 	61 .- 	53 *240 

• 	99 • 	70 a- 	32 +353 
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TABlEAU 20. Balice canwfieeaae des poieuents internationavai, par zone, 1982 - suite 

Coirpte coucant - Non dAsoisonnalisé 

Other EtC 

Autres pays de Is CEE 

Ddtail 

Year 
1 	 11 	 III 	 IV 

MnAe NO de 
compte 

millions of dollars - millions de dollars  

Hecettes courarites: A 
1,203 1,201 1,174 1,143 4,722 Enpoctstions de 	narcharadivea (base de is 1 

balance des paieeents)(1) 

Herettes au Litre des services: 
34 109 186 46 375 Voyages 4 
66 128 47 271 512 Int6r8ts et dividendes 15 
83 105 104 95 387 Transports 21 

168 207 210 210 795 Autres recettes su titre des services 23 

351 548 547 622 2,068 Total des recettes au Litre des services 28 

1,554 1,749 1,721 1,765 6,790 Total partiei pour lexportation de biens 29 
et de services(2) 

Recettes de transfert, 
123 136 117 97 474 Successions et capitauu des ivwnigrants 30 

21 21 21 21 55 Versenents 4 des particuliers at 	institu- 33 
t ions 

-. . . . .. Vetenues fiscales 38 

1,699 1,907 1,859 1,884 7,349 Total des recettes coiwantes 40 

Paiements couronts; 8 
1,035 960 900 857 3,752 Importations de marchandises (base de Is 1 

balance des paiements)(l) 

Paiements au Litre des services: 
64 114 198 80 456 Voyages 4 

334 428 481 502 1,746 lnt6r8t5 et dividendes 15 
75 58 90 84 337 Transports 21 

342 539 284 116 1,282 Autres paiements au Litre des services 23 
• • .. •. .. .. Netenues fiscales(l) 27 

816 969 1,053 983 3,820 Total des paiemerts su titre des services 28 

1,850 1,929 1,953 1,840 7,572 Total partiel pour iimportation de biers 29 
et de aervices(2) 

Pajements de trsnsfert: 
6 7 12 7 33 Successions et capitsux des Anigrants 30 

15 is 18 18 72 Versesients 8 des part icul iers et institu- 33 
ions 

- - - - - Contributions olficielles 37 

1,874 1,954 1,983 1,865 7,676 Total des paienonta courants 40 

bIde du ronpte courant; C 
..- 	169 + 241 * 274 a- 	286 • 	970 Commerce de marchardises 1 

Opdrat ions au titre des services; 
- 	30 - 	5 - 	12 - 	34 - 	81 Voyages 4 
- 268 - 300 - 435 - 211 - 	1,233 Int8r8ts et dividendes 15 
• 	7 a- 	17 * 	15 + 	11 • 	50 Transports 21 
- 174 - 	133 - 	73 - 106 - 	487 Autres operations ax titre des secvices 23 

Reterues liscales 27 

- 465 - 421 - 505 - 361 - 	1,752 Solde des operations au titre des services 28 

- 296 - 180 - 232 - 	75 - 	782 Solde su Litre des biens at services 29 

* 120 a- 	133 * 108 a- 	93 * 	654 Transferts nets 39 

- 	176 - 	47 - 	121 + 	18 - 	328 SOLDE TOTAL DU C)3IPIE COLJ9ANT 40 

Voir note(s) I Is fin du tableau. 
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TABLE 20. Canadian Balance of International Payments, by Area, 1982 - Continued 

Capital Account(4) - Not Seasonally Adjusted 

(hiited Kingdom 

Royauue-4Jni 

It em 

Year 
1 	 (1 	 III 	 lv 

Acet. 	 Annde 
No. 

millions of dollars - millions de dollars 

0 	Direct investu,mnt:(5) 
21 	In Canada * 	31 
25 Abroad - 	47 

Portfolio transactions: 

Canadian securities: 
30 Outstanding bonds a- 	44 
31 Outstanding stocks a- 	9 
32 New issues a- 	327 
33 Retirements - 	98 

Foreign securities: 
75 Outstanding issues + 	9 
37 New issues - 
18 Retirements - 

Loans and si.bwcriptione - Coseriwient of 
Canada: 

40 Adoonces - 
44 Repayments - 

49 txport credits financed by the Covern- • 	3 
sent of Canada 

50 Other long-term capital transactions a- 	233 

1 Balance of capital movements in long- + 	511 
term forms 

U 	Resident holdings of short-tern funds 
abroad: 

61 Drnrtered bank net foreign currency • 	753 
position with non-residents 

65 Non-bank holdings of short-term funds - 	1,581 
abroad 

Non-resident holdings of Canadian: 

71 Oullar deposits + 	12 
72 Coverrment demand liabilities - 
74 Treasury bills - 	13 
75 Commercial paper - 
76 finance coo,any paper - 
77 Other short-term paper a- 	4 
81 Other finance coapany obligations - 

82 Other short-term capital trsnsactiona * 	293 

E 	2 Balance of capital movements in 	rt- - 	532 
term forma 

3 TOTAL NIT CAPITAL BALAtC[ - 	21 

TOTAL CIEM1 AND CAPITAL ACCOIJT a- 	131 

Net errors and omissions 
- 	131 

C 	Balance settled by interarea transfars 

J 	Allocation of Special Drawing Rights 

K 	Net official monetary moemoents; 
4 Official international reserves - 

5 Official monetary liabilities - 

6 NET IW1ICIAL MGIETARY HOI4l7ITS - 

See footnoie(s) at end of table. 

+46 	 • 	55 	 + 	38 	 a- 	171 
- 	S 	 - 	13 	 -. 	53 	 - 	9 

- 	25 - 	46 - 	122 - 	150 
-11 143 - 	12 - 	57 
.118 + 	242 * 	164 • 	852 
-73 - 	23 - 	100 -294 

• 	8 - a- 	9 a- 	26 

* 	26 • 	26 

a- 	3 - * 	2 a- 	9 

+ 	8(3 + 	104 a- 	125 a- 	$42 

a- 	144 • 	276 + 	184 + 	1,115 

* 311 	 - 3,215 	 2,067 	 - 	84 

- 462 	 a- 	169 	 + 	101 	 - 1,773 

a- 	19 • 	136 - 	89 a- 	78 

-13 - 	35 a- 	36 - 	24 

- - : -10 

- 	135 + 	312 i 	384 + 	855 

- 289 - 2,638 • 2,900 - 	959 

- 	145 - 	2,363 • 2,684 • 	156 

- 	45 - 2,293 • 2,716 + 	509 

+ 	45 a- 	2,293 - 	2,716 - 	509 
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TABLEAU 20. Balance ca,adieone des palesents internationaua, par zone, 1982 - suite 

Coete de capttul(4) - Non d6saisonnai:a4 

Other EEC 

Autres pays de Is CLt 
OAt a: I 

Year 
I 	 11 	 III 	 Iv 

UnnAe 	 NO de 

millions of dollars - millions de dollars 	
conpte 

185 	 - 	127 	 * 	94 	 .. 	101 
180 	 - 	187 	 - 	53 	 413 

.. 	69 59 ,- 	4 • 	55 
• 	5 - 	9 - 	10 - 	7 
• 1,299 1,925 * 	1,412 • 1,169 
- 	217 - 	398 - 	290 * 	230 

- 	2 - 	3 - 	10 - 	19 

+ 	S 

- 	47 	 * 	32 	 - 	41 	 - 	8 

• 1,110 	 * 1,292 	 • 1,101 	 + 	654 

* 883 	 - 	56 	 + 428 	 - 892 

+ 	68 	 + 	86 	 - 	14 	 - 	171 

- 	71 - 	9 - 	16 + 	40 

• 	20 - 	25 • 	S - 	8 
- 	12 - 	3 - 	2 - 	I 

* 	95 - 	188 • 	397 - 	51 

+ 	982 - 	195 * 	798 -1,805 

+ 2,092 • 1,090 * 	1,099 - 	431 

• 1,917 + 1,050 * 1,775 - 	413 

- 	1,911 - 1,052 - 	1,778 436 

• 	S - 	2 - 	3 + 	23 

+ 	5 - 	2 - 	3 + 	21 

Voir note(s) N Is fin du tleeu. 

Inoestissenents directs(S): D 
* 	254 Au Canada 21 
- 	1133 A lAtranqer 2' 

Conuerce dee eaieurs nobiliNres: 

Valeurs canaiiennes: 
+ 	187 IJ)ligationsen circulation 31. 
- 	21 Actions en circulation 31 
+ 5,805 Nouuellea emissions 32 
- 	1,136 Rachats 31 

Valeurs AtrangNre8: 
- 	33 emissions en circulation 35 

- Nounelles As,issions 37 
a. 	1 Rachats 98 

PrAts et souscriptions - C.oueernmsent du 
Canada: 

- Anances 41 
- Rcmboursements 44 

- 	3 CrAdits N i'esportation finances per le 49 
Coueernneent du Canada 

- 	66 Autros operations our cspitaux N long terme SI 

• 4,158 Solde ,Jes moocesents do capitaizc N long C 	1 
terse 

Asoirs des rAsidents do capatsus Atrangers 0 
Ncourt terse: 

* 	367 Position nette en denises AtrangArea deu 61 
banques N charte sic-N-ole des non- 
rAsidents 

- 	31 Anoirs non bancaires de capitaus 4trangers 65 
N court terme 

Avoirs des non-rAsidents our Is Canada 
sous forme de: 

- 	56 DepOts en dollars 71 
- CrAsnees N sue sur le gotruernement 72 

- 	8 Bons du TrAsor 74 
- 	21 Cf tots de co,snerce 75 

- Effete des sonAtAs de financement 76 
- A.ut roe effets N court terme 77 
- Autres engementa des sociAtAs de flnsn- 81 

cement 

+ 	252 Autrea opArationa sur capitaus N court 82 
terme 

.- 	580 Solde des mouvesents do capitai.ac N court C 	2 
ter*e 

+ 4,657 TOTAL DO SULD( NET Sill CAPITAlS C 	3 

• 4,330 saix: TOTAL CU COWIE COIJOABIT IT OK 
CAPITAL 

I 

trreurs et omissions nettes 
- 

S 
4,306 

Snide rAglA par tronsferts entre zones I 

Allocation de drolts de tire spAclaux 7 

I'ouvmtnents monAtaires officjels nets: K 
+ 	24 RAserves officiellea de liqulditAs inter- 4 

net lonalea 
- Engagements monCtaices officiels 5 

• 	24 MCUVEMENTS HlllTAIRE5 OFF IC IELS NETS 6 
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TA&E 20. Canadian Balance of Internet lanai Pay.enta, by Area, 1982 - Continued 

Current Account - Not Seasonally ndjuoted 

Japan 	 Other OECD 

Japon 	 Autree pays de iOCC 

It me 

Year 
1 	 [1 	 III 	 IV 	 1 	 II 	 III 

Acct. 	 Année 
No. 

millions of dollars - millions de dollars 

A 	Current receipts: 
Merchandise exports (balance of payments 1,099 1,283 1,149 989 

basis)(1 ) 
Service receipts: 

4 Travel 13 34 48 18 
15 Interest and dividends 1 1 1 
21 Freight and shipping 103 130 129 112 
23 Other service receipts 29 34 36 32 

28 Iotal service receipts 146 199 213 162 

29 Sub-total, esporta of goods and 1,245 1,482 1,361 1,151 

services(2) 

Transfer receipts: 
10 Inheritances and imeigrants' funds 3 2 3 3 

33 Personal and institutional remittances 1 1 1 1 

38 Withholding tax(3) .. 

40 Total curtent receipts 1,248 1,485 1,365 1,155 

4,520 601 510 5133 

113 17 46 61 
3 9 23 44 

474 79 50 50 
130 62 67 70 

720 128 186 224 

5,240 729 695 728 

10 16 16 17 
3 4 A V 

5,253 149 715 749 

A 	Current payments: 
I Merchandise imports (balance of payments 

bas is) (1) 

Service payments: 
4 Travel 

15 Interest and dividenda 
21 Freight and shipping 
23 Other service payments 
27 Withholding tao(3) 

28 Total service payments 

29 Sub-total, imports of goods and 
sersicem(2) 

Transfer payments: 
10 Inheritances and enigrants' funds 
33 Personal and institat lanai remittances 

37 Official contributiona 

40 Total current pay.enta 

930 888 907 827 3,552 504 467 503 

15 14 15 14 58 63 65 96 
67 77 80 79 34)4 221 262 305 
29 42 46 Al) 156 26 32 34 
78 79 81 71 309 146 146 147 

190 211 222 204 827 455 504 582 

1,120 1,100 1,129 1,031 4,379 959 972 1,085 

1 1 1 1 4 4 5 7 
1 1 4 9 9 10 

1,122 1,101 1,131 1,033 4,386 973 986 1,102 

C 	Current account balance: 
1 Merchandise trale 

Service transactions: 
4 Travel 

15 Interest and dividends 
21 Freight and shipping 
21 Other service transactions 
27 Withholding tas 

28 Balance on service transactions 

29 Balance on goods and services 

39 Net transfers 

40 TOTAL CIJTR[NT ACCOUNT BALAyCC 

See footnote(s) at end of table. 

• 169 * 395 . 242 a 162 968 * 	97 v 	42 • 	I 

- 	2 * 	20 -v 	33 - 	A • 	55 - 	46 - 	19 - 	35 
- 	66 - 	76 - 	80 - 	79 - 	301 -211 -239 -261 
* 	74 -,. 	 89 * 	83 .. 	72 + 	317 • 	13 •. 	18 ,- 	15 
- 	50 - 	45 - 	AS - 	39 - 	179 - 	83 - 	79 - 	77 

- 	44 - 	12 - 	9 - 	42 - 	108 - 327 - 319 - 358 

* 125 .383 .233 *120 * 	860 -231 -276 -357 

+ 	1 . 	I * 	2 2 . 	6 • 	7 . 	5 + 	4 

* 	125 -+383 * 235 .122 • 	866 - 224 -271 -354 
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TA&EAU 20. Bel.3ce ciame dee psieeenta intrmatima, per zone, 1982 - suite 

Ooegte courant - Non d&aaiaonnal 1a6 

Other OECD 	 All other cou,tries 

Autcea pays de 1'OCc* 	bus las autrea pays 

08t oil 

Year 	 Year 
lv 	 I 	 It 	 III 	 IV 

Ann6e 	 An4e 	 NO de 
Cote 

millions of dollars - millions de dollars 

Recettes courantes: 
437 2,051 2,512 3,447 3,221 3,023 12,203 (sport at ions de macchand lees (base de Is 

balance des palements)(l) 

Recettes au titre des services: 
25 149 39 93 161 65 358 Voyages 
10 87 58 38 27 32 155 IntérAts et dividendes 
41 182 141 201 199 176 717 Transports 
73 271 703 728 720 805 2,956 Autres racettes au titre des services 

152 6913 941 1,061 1,107 1,078 4,187 Total des recettes su titre des services 

$89 2,761 3,453 4,508 4,328 4,101 16,389 Total partial pour l'asportation de biens 
et de aarvices(2) 

Recettes de transfert: 
14 64 114 138 117 97 465 SuccessIons et captaus des immigrants 
4 15 3 3 3 3 10 Versonents h des particuliers at institu- 

t ions 
Retens fiacales(3) 

607 2,819 3,569 4,648 4,947 4,200 16,864 Total dee recettem courantee 

Paimnents courants: 
706 2,180 2,543 1,856 2,147 1,700 8,245 Iaportat ions de merchandises (base de Is 

balance des paiesents)(1) 

Psiements su titre des services: 
56 280 274 128 113 127 642 Voyages 

327 1,114 87 87 88 91 351 Int8r8ts at dividandes 
32 124 101 133 146 131 511 Transports 

113 552 373 120 321 307 1,321 Autres palements su titce des services 
Retenues fiscales(3) 

528 2,069 815 668 668 655 2,827 Total des palements su titre des services 

1,231 4,249 1,378 2,523 7,815 2,355 11,072 total partlel pour limportation de biens 
at do seruicas(l) 

Pajanents de transfert: 
4 20 IS 16 28 16 75 Successions at rapitauv des 4oigrants 

10 39 52 51 52 52 207 Versee,ents b des part icul lace et 	inst itu- 
ions 

- - 255 244 171 209 880 Contributions officielles 

1,248 6,308 3,699 2,835 3,066 2,633 12,233 total dam paleeantm co,xanta 

Solda do coTçte courant: 
- 269 - 	129 - 	31 + 	1,591 * 1,074 .. 	1,323 + 3,957 Cosaserce de marchw,dises 

Operations au titre des services: 
- 	31 - 	131 - 235 - 	35 + 	48 - 	62 - 	284 Voyages 
- 316 - 	1,027 - 	29 - 	49 - 	61 - 	59 - 	198 tntCr8ta at dividandas 
+ 	12 * 	58 • 	40 • 	68 53 • 	45 s. 	206 transports 
- 	40 - 	279 • 330 • 	409 * 	399 * 	498 • 	1,635 Autres opCrat ions Cu titre des services 

Retan.ms fiscales 

- 376 - 1,379 • 106 • 	393 • 	439 * 	422 • 1,360 Solda des opArat ions au titce des services 

- 644 - 1,508 • 	75 • 1,984 • 1,512 + 1,746 + 5,317 Solde au titre des biana at services 

4 . 	19 - 205 - 	172 - 	131 - 	178 - 	686 Tranaferte nets 

- 641 - 	1,489 - 130 a 	1,812 • 1,381 * 1,568 a. 4,631 SOLUC TOTAL Dli COP1t CU1I1ANT 

Voir nota(e) 8 is rio du tableau. 

A 

4 
15 
21 
23 

28 

29 

30 
33 

38 

40 

8 

4 
15 
21 
23 
27 

28 

29 

30 
33 

37 

40 

C 

4 
15 
21 
23 
27 

28 

29 

39 

40 
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TABLE 20. Canadian Balance of International Payments, by Area, 1982 - Concluded 

Capital kcn-avt(4 - Not Seasonally Adjusted 

Japan 	 Other OECD 

Japon 	 Autres pays de l'lCI 

Year 
I 	 LI 	 III 	 IV 	 I 	 II 	 III 

Acct. 
No. 

millions of dollars - millions de dollars 

D 	Direct 	investment: (5) 
21 	In Canada + 	44 * 	38 a 	42 * 	78 	 a- 211 + 	39 * 	12 * 	30 

25 Abroad - 	1 - - 	1 - 	1 	 - 3 - 	37 - 	29 * 	9 

Portfolio transactions: 

Canadian securities: 
30 Outstanding bonds • 254 + 131 - 167 - 239 	 - 22 a- 	31 * 	49 * 	7 

31 	Ibitotanding stocks - 	3 - 	1 - * 	1 	 - 4 - 	17 - 	25 - 	15 

32 New issues • 	17 + 	18 a- 284 * 	21 	 a. 339 a- 	1,343 -a 1,407 + 	1,172 

33 Retirements - 	19 - 	3 - 	21 - 	33 	 - 74 - 	150 - 	71 - 	236 

Foreign securities: 
35 litstanding issues - 	4 - + 	1 - 	- 3 - 	6 * 	2 .- 	2 

37 New issues - - - - - - - - 
38 Retirements - - - - - - - 

Loans and sthscriptions - louerrsnent of 
Caned a: 

40Advances - - - - - - - 
44 Repayments - - - - - - 

49 Esport credits finsnced by the Govern- - - - - 	-. 1 - 	10 - 	24 + 	4 

sent of Canada 

SD Other long-tern capital transactions * 138 a. 	73 - 	3 -a- 	23 231 - 	392 - 	7 * 	24 

C 	1 Balance of capital .oveaenta in long- + 436 + 256 -a 134 - 149 	+ 676 a- 	801 4- 1,313 + 	946 

ten. forms 

0 	Resident holdings of short-term funds 
abroad: 

61 thartered bank net foreign currency -+ 	I - 	33 11 - 156 	 - 178 a- 	20 • 	206 • 	266 

posit ion with non-residents 

65 Non-bank holdings of short-term funds a 	7 - 	7 • 	16 7 	 * 23 a 	12 - 	4 a- 	10 

abroad 

Non-resident holdings of Canadian: 

71 Dollar deposits • 	72 - 	OCT a 	1 -a49 	 * 41 - 	43 12 - 	26 

72 Goeermient demand liabilities - - - - - - - - 
74 Treasury bills - 	45 -a 	3 - - 	7 	 - 49 - 	52 -a 	64 * 	4 

75 Commercial paper - - - - - - - - 
76 finance company paper - - - - - - - - 
77 -ther short-term paper - - - - - - - - 
81 Other finance company obligations - - - - - - - - 

82 Other short-term capital transactions * 	48 - 	48 - 	75 a 	59 	 - 17 -a- 	134 * 	105 192 

C 	2 Balance of capital moarments in short- + 	32 - 	116 - 	45 - 	48 	 - 177 + 	73 + 	384 + 	445 

tsr. forms 

E 	3 TOTAL NET CAPITAL BALAME + 468 * 	139 * 	89 - 197 	 + 499 a- 	874 -a 	1,697 -. 	1,391 

F 	TO0AL C(I1RLNT AND CAPITAL ACCOIllI 
OALARCC 

a 594 * 523 + 323 - 	75 	-a- 1,365 + 	650 -a- 1,426 a- 1,038 

I 	Net errors and emissions 
- 594 - 	523 - 	323 a- 	75 	 - 1,365 - 	650 - 	1,427 - 	1,1311 

0 	Balance settled by interarea transfers 

3 	Allocation of Spwcial Drawing Rights ... ... - 	. 	- •. 	. - - - -. ... - -. 

K 	Net official monetary movements: 
4 Official international reserves - - - - - - - - 

5 Official monetary liabilities - - - - - - - - 

6 NET 1FF ICIAL MONETARY l-RJVQ4ENTS - - - - - - - - 

(1) Trade of Canada figures with certain valuation, coveraje and timing adjustments appropriate for balance of payments. See table 5. 

(2) As used in the National 	Income and Expenditure Accounts. 
(3) Tax withheld on Income distributions and service payments to non-residents. 
(4) A minus sign in Accounts D, C, F, 	I and 3 indicates an outflow from Canada and represents an increase In holdings of assets abroad or a reduction in 

liebil ities to non-residents, for Account K, however, the reverse applies, i.e. 	a minus sign indicates an inflow to Canada and represents a decrease 

in holdings of assets abroad or an increase in liabilities to non-residents. 

(5) Esclides undistributed profits. 
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TA&EAU 20. Ba1.ce canadieme dea paineenta Internationaus, per zone, 1982 - fin 

Co,rpte de capital(4) - Non dAuaisonnalia4 

Other OECD 	 All other coontrlee 

Autres pays de l'OCcC 	bus lea autres pays 

Detail 

Year 	 Year 
lv 	 1 	 II 	 III 	 Iv 

AnnAe 	 AllflAC 	 NO de 

•illions of dollar8 - millions de dollars 	
cte 

• 16 	+ 	97 	* 	47 	 + 	150 	 -a 	42 	.119 	 • 	358 
- 61 	- 	125 	- 	99 	- 	170 	 - 	80 	• 91 	 - 	257 

* 	39 * 	126 	• 27 	• 6 .- 	137 • 	17 .- 	188 
- 	48 - 	104 - 	- 12 - 	4 .- 	1 - 	15 
.- 975 • 4,647 	+ 26 	 • 100 .- 	61 • 	84 + 	271 
- 105 - 	562 	- 50 	 - 198 - 	252 -271 - 	712 

-16 - 	18 	- 5 	- 9 - 	8 -13 - 	35 - - 	- 5 	- 4 - 	5 -11 - 	24 - - 	.• 4 	 + 1 + 	2 • 	6 * 	15 

Insestissements directs(S): 	 1) 
Au Csnada 	 21 
A 1'6trara7er 	 25 

Cer,erce des valeurs mobiliNres: 

Valeurs canadiennes, 
(8,iigations en circulation 	 30 
Actionsen circulation 	 31 
Noonelles &nissions 	 32 
Rachets 	 33 
Valeurs AtrongNres: 
missions an circulation 	 35 
Nouseiles Amissiona 	 37 
Rachats 	 18 

PrAts et souscriptions - Coomernement du 
Canada: - - - 	128 - 	44 - 	70 - 247 - 	490 Asances 40 - - . 	7 -. 	1 + 	I + 	B -i- 	16 Remboursements 44 

- 	22 - 	53 - 	175 - 	545 - 	725 - 642 - 2,088 Credits N l'esportation finances par le 49 
Couvernement du Canada 

-. 	9 - 	366 • 	83 .. 	12 - 	62 * 	127 + 	181 Autres opArat ions sur capitsux N long terse 50 

-,- 	782 + 3,842 - 	267 - 	690 - 	964 - 730 - 2,651 Solde deu .ouaneonts de capitsus N long E 	1 
teree 

Avoirs des residents de capitaus Atrangers 0 
Ncourt terse: 

- 258 + 	235 - 2,414 - 2,336 . 	1,534 - 	41 - 	3,257 POsition nette en devises CtranqAres des 61 
banques N charte sis-N-sis des non- 
rex idents 

.. 	21 + 	39 - 	258 - 	29 * 	203 • 291 + 	207 Asoirs no-i bancairea de capitaus Ctrangera 65 
N court terme 

Avoirs des non-rAuldenta aur le Canada 
sous forme de: 

* 	18 - 	40 - 	133 - 	133 + 	53 -215 - 	428 D6pAts en dollars 71 - - - 	6 - 	50 - 	36 a 	92 - CrAances N vue sur le gouserneeent 72 + 	5 • 	21 • 	52 a- 	26 • 	9 • 149 • 	236 Bons do IrCsor 74 - - a- 	10 - 	4 a- 	19 - 	11 • 	14 Effets de conanerce 75 - - * 	1 - a- 	3 - a- 	I Effets des sociAtAs de financesent 76 - - • 	19 a- 	25 - 	8 • 	27 • 	68 Autres effets N court tense 77 - - - - - - - Autres engagements des aoclCtAa de linen- 81 
cement 

- 100 a- 	331 - 	31 - 	1,128 • 	1,112 - 544 - 	571 Autres opArat ions sur capitaus N court 82 
tense 

- 316 + 	586 - 2,760 - 3,620 + 2,908 - 251 - 3,731 Solde des .ousenta de capitaiac N coigt C 	2 
tense 

• 466 4,428 - 3,021 - 	4,118 1,944 - 981 - 6,382 TOTAL SOLDC SET SIB CAPITAUX 1 	3 

- 175 • 2,960 - 3,157 - 2,506 • 3,325 • 587 - 1,751 SOIDC TOTAL DO C0W1C C(8J1ANI El DC F 
CAPITAL 

Erreurs et omissions nettes I 
• 114 - 2,940 a. 2,448 * 	1,024 - 	1,438 - 627 * 1 1 407 

Solde rCglA par transferts entre zones 0 

- - - - - Allocation de droits de tiraqe spkiaus 3 

Nouvements nonAtaires officiels nets: K - - 	1 - 	709 * 	82 * 	481 - 	179 - 	323 Reserves officleiles de liquiditAs inter- 4 
nat ionales - - - - 	1,564 • 1,404 • 	140 - 	21 Engagements mcri6taires officiela 5 

- - 	I - 	709 - 1,482 + 1,887 - 	40 - 	346 1400AEMENTS MIBETAIRES OFIICIELS NETS 6 

(1) Chitfres dii commerce extCcleur du Canada coeportant certaina ajustements de valeur, de portAe et de periods, riéceasitCs par is balance des paie-
nents. Voir tableau 5. 

(2) Tel qu' 1  Figure dens ins comptea oat loneux des revenus et des dApenses. 
(3) Retenues fiscales sur Is distribution de revenus et los palements au titre des services aus non-residents. 
(4) Dans ins rumpLes 0, C, F, I at 3 in signs noins represents une sortie de capitaus du Canada, soit one sagmentation des avoics d'actifs N l'Ctranger, 

vu tine diminution des engagements envers 1ev non-residents. Poor Is coirte II, toutefois, l'inserse s'applique, rest-b-dire que Is signe moms 
reprAserite une entrée au Canada at indigos one diminution des avoirs d'actifs N l'Ctranger vu use angmeritat ion des engagements envers 1ev 
non-rev idents. 

(5) Sans lea bCnéfices non rAoarlin 
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TA&E 21. Canadian Balance of International Payments, by Area, 1983 

Current Account - Not Seasonally Adjusted 

All non-residente 

bus las non-r68idents 

Item 

Year 
I 	 II 	 III 	 IV 

Acct. 	 9nne 

No. 
sillions of dollars - millions de dollars 

A 	Current receipts: 
1 Nerchandise osports (balance of payments 20.531 

basis) (1) 

Service receipts: 
4 Travel 386 

15 Interest and dividends 472 
21 freight and shipping 804 
23 Other service receipts 3,708 

28 Total seruice receipts 3, 172 

29 Sub-total, exports of goods and 23,902 
servlces(2) 

Transfer receipta: 
30 Ir*ieritwces and lemigrants' 	funds 284 
33 Personal and institutional remittances 148 

38 Withholding tax(l) 	 240 

40 Total current receipts 	 24,584 

B 	Current payments: 
1 Nerchandise imports (balance of payments 16,493 

basis) (1) 

Service payments; 
4 Travel 1,530 

15 Interest and dividends 2,591 
21 freight and shipping 678 
23 Other service payments 2,989 
27 Withholding tav(l) 250 

28 Total service payments 8,038 

29 Sub-total, 	imports of goods and 24,631 
serv ices(Z) 

Transfer payments: 
30 Idoeritances and emigrants' funds 71 
33 Personal and institutional remittances 157 

17 Official contributlona 	 278 

40 Total current payments 	 25,137 

23,507 21,534 25,253 90,825 

997 1,882 576 3,841 
414 501 630 2,017 

1,037 1,046 1,075 3,962 
1,924 1,871 2,018 7,522 

4,372 5,300 4,299 17,342 

27,879 26,834 29,552 108,167 

319 260 215 1,078 
149 149 170 636 

264 217 311 1,043 

28,612 21,460 10,248 110,905 

18,414 17,867 20,246 73,120 

1,556 1,737 1,222 6,045 
2,707 2,706 2,967 10,971 

888 890 966 3,423 
3,116 3,235 3,321 32,661 

265 217 311 1,043 

8,532 8,785 8,788 34,143 

26,946 26,653 29,034 107,263 

81 108 80 343 
157 158 119 631 

284 209 212 982 

21,470 27,128 29,485 109,219 

C 	Current account balance: 
1 Nerchandise trade 

Service transactions: 
4 Travel 

15 Interest and dividends 
21 freight and shipping 
23 Other service transactions 
27 Withholding tas 

28 Balance on service transactions 

29 Balance on goods and aervices 

39 Net transfers 

40 TOTAL CIJ1RENT ACCOUNT BALAICE 

See footnote(s) at end of tthle. 

• 3,938 + 5,093 • 3,667 • 5,007 a 	17,705 

- 	1,144 - 	559 • 	145 - 	646 - 	2,204 
- 	2,118 - 2,293 - 2,205 - 2,337 - 	8,954 

126 v 	149 . 	156 .. 	108 • 	539 
- 	3,281 - 	1,192 - 1,364 - 	1,303 - 	5,139 
- 	250 - 	265 - 	217 - 	311 - 	1,043 

- 4,667 - 4,160 - 3,486 - 4,489 - 	16,801 

- 	729 + 	934 + 	181 a 	518 i 	904 

• 	176 * 	208 x. 	151 .. 	245 + 	781 

- 	553 * 	1,142 + 	333 • 	764 • 	1,686 



I SB! I VII 21. Ia I once canad,ery,e des paieen.rit 	st ernst simon, par lone, 19535 

9te courant - Non désaisonnalisé 

7ted States 

it 33Ufl is 

I 	 ii 	 III 	 iv 

viii eofd1srs-vi1Iim-,sdeusIIorv 

Detail 

Year 

NO de 

15,462 16,937 13,532 18,812 

265 650 1,360 389 
296 226 278 278 
444 523 519 569 
582 709 712 754 

1,588 2,108 2,069 1,990 

17,050 19,045 18,402 20,802 

29 28 25 21 
90 917 91 112 

17,160 19,163 18,517 20,935 

11,901 13,857 12,511 14,412 

1,016 1,056 1,065 746 
1,505 1,566 1,574 1,751 

553 555 519 573 
1,889 2,028 2,159 2,276 

4,881 5,205 5,317 5,345 

16,784 19,062 1 7, 827 19,758 

35 41 48 (ii 
54 51 54 55 

16,870 19,156 17,929 19,854 

.. 	3,561 + 3,081 • 	5,022 .. 4,400 

- 	771 - 	406 * 	295 - 	357 
- 	1,209 - 1,340 - 	1,297 - 	1,472 
- 	8 - 	32 * 	1 - 	4 
- 	1,307 - 	1,319 - 	1,446 - 1,522 

- 	1,295 - 3,097 - 2,847 - 3,356 

* 	266 - 	16 • 	575 * 1,044 

+ 	30 a 	23 • 	13 + 	17 

a 	297 a 	7 a 	588 * 1,081 

Voir note(s) 	b Is Fin du tableau. 

Veu*tes cc,urante: 
66,744 Espoitat ions dv 	earcharidLseo 	(base de 	Is 1 

balance des paimoents)(1) 

Recettes au titre dee services: 
2,664 Voyages 4 
1,079 lnt8r8ts et dividendes 15 
2,056 Transports 21 
2,757 Vutres recettes su titre des services 23 

0,556 Total des recettes so titre des services 28 

75,300 Total partiel pour l'esportation 18 Diana 29 
at de sersicea(2) 

Recettes tie transfert: 
103 Successions at capitaus des Isselgrants 10 
382 Versereents S des particuliers at 	inst ito- 33 

ions 
Retenueo fiscales(3) 38 

75,785 Iotal des recettes courantes 40 

Paie,nents coarants: 8 
52,681 Importations tie rsarchsstdises (base de Is 1 

balance des paiement a) (1) 

Painsents au titre des services: 
3,903 Voyages 4 
6,196 tnt êrOts et dividendes 15 
2,099 Transports 21 
8,352 Autres paie,sents au Litre des servIces 23 

Retenses riscales(3) 27 

20,750 Total des paievrents au t itre des services 28 

71,431 Total partiel pour l'importat ion de biens 29 
at 	de sers ires(2) 

Paie,nents de transfert: 
165 Successions at capitaus des emigrants 30 
216 Versnsents S des particulters Ct institu- 33 

Lions 
- Contributions officielles 37 

73,812 Total den psie.ents courants 40 

bide do cor,çte courant: C 
* 14,063 Commerce de earchandises 1 

OpCrat ions au titre des services: 
- 	1,239 Voyages 4 
- 	5,318 !ntCrRts et dividendes 15 
- 	43 Transports 21 

5,594 Autres opérat ions so titre des sernices 23 
Retenues Fiscales 27 

- 	12,394 bide des operations su titre des services 28 

a 	3,869 Solde so titre des biens at services 29 

a 	108 Traisferts nets 39 

• 	1,973 SOLDE tOTAL 06 CcOIPTE C0LANT 40 
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TARE 21. Canadian Balance of International Pay.ents, by Area, 1985 - Continued 

Capital Tcount (4) - Not Seasonally Adjusted 

All non-residents 

bus len non-rOsidenta 

Itn 

Year 
I 	 II 	 Ill 	 IV 

Occt. 	 Année 
No, 

millions of dollars - millions dx dollars 

0 	Direct 	ir,vestnient:(5) 
21 In Canada - 	240 + 	465 - 	90 + 	65 * 	200 
25 Abroad -. 	545 -. 	640 - 	530 - 	985 - 	2,700 

Portfolio transactions: 

Canadian securities: 
30 lutstanding bonds - 	B '- 	231 + 	252 * 	61 + 	535 
31 	uitstanding storks - 	103 - 	16 + 	48 - 	191 - 	262 
12 New issues • 2,874 * 2,797 • 1,784 • 7,272 • 10,728 
33 Betirements - 	1,455 - 1,523 - 	791 - 1,280 - 	5,049 

Foreign securities: 
35 Tkitmtanding issues - 	355 - 	470 - 	25 - 	366 - 	1,216 
37 New issues - 	13 - 	6 - 	4 - 	12 - 	35 
38 Retirements x- 	4 • 	3 • 	2 + 	43 a. 	53 

Loans and sitscriptions - Goverranent of 
Canada: 

40 Advances - 	243 - 	120 - 	101 - 	200 - 	664 
44 Repayments • 	5 • 	1 * 	6 * 	36 + 	48 

49 Export credits financed by the Govern- + 	520 * 	224 - 	154 - 	328 261 
nent of Canada 

SO Other long-term capital transactions • 	274 a- 	71 - 	241 * 	102 * 	410 

E 	1 Balance of capital moymuents in long- a. 	716 * 1,021 • 	155 -.- 	418 • 	2,310 
term for.a 

D 	Resident holdings of short-term furxls 
abroad; 

61 Diartered bank net foreign currency .,. 	199 * 2,003 - 	70 - 	579 + 	1,552 
posit ion with non-residents 

65 Non-bank holdings of short-term funds - 	284 - 	731 a. 	866 a. 	1,107 a- 	958 
abroad 

Non-resident holdings of Canadian; 

71 	L%,llar deposits - 	204 - 	243 • 	45 - 	308 - 	709 
72 Goverranent deniarud 	liabilities • 	110 * 	41 * 	3 + 	67 + 	221 
74 Treasury bills + 	364 u 	143 * 	330 + 	160 • 	997 
75 Commercial paper • 	13 150 - 	58 a- 	71 + 	176 
76 Firuancecoouparuy paper * 	a * 	111 • 	54 - 	36 a. 	137 
77 Other short-term, paper - 	82 * 	15 a- 	741) • 	134 -x 	807 
81 	Other finance roIrany obligations - 	13 * 	16 - 	20 - 	248 - 	265 

82 Other short-term capital transactions - 	359 - 	626 a- 	760 - 	1,529 - 	1,754 

2 Balance of capital movements in short- - 	249 a- 	878 a- 2,651 - 1,162 + 	2,119 
term forms 

3 TOTAL TICI CAPITAL BALANCE • 	467 * 1,900 * 2,806 - 	745 + 	4,428 

F 	TOTAL CLB1RENT AND CAPITAL ACCOOAT 
BALANCE 

- 	86 + 5,042 a- 3,139 + 	19 -a. 	6,114 

Net errors and onuismioris a. 	660 - 	2,862 - 	2,876 - 	488 - 	5,566 

Balance settled by interarea transfers - - - - - 

Allocation of Special Drawing Rights - - - - - 

K 	Net official monetary noveiments: 
A Official international reserves a- 	575 u 	180 a. 	263 - 	469 * 	548 

Official monetary liabilities - - - - - 

6 NET OFfICIAL MONETARY MOAEMCNTS + 	575 + 	180 * 	263 - 	469 a. 	54 

See footnote(g) at end of table. 



181111411 	1. 	11 	 I sos 	65 piirrsIs 	si roil isrilso, 	s,r,,05' 	1181 

ste de capitaU4) - ioi ddsaisonoalisé 

is'ed States 

0-0019 

	

III 	 IV 

Odtait 

Year 

Annde 	 NO de 

- 	143 - 	71 * 	9 - 	119 
- 	41 • 	72 • 	69 - 	140 
.- 1,084 1,140 • 	145 • 	789 
- 	622 - 	616 - 	458 - 	770 

- 	339 - 	479 - 	23 - 	340 

+ 	38 

+ 	5 - 	91 + 	3 - 	64 

+ 	130 • 	71 - 	81 * 	6 

- 	645 • 	33 - 	183 - 1,704 

	

* 4,500 	 • 1,134 	 + 1,184 	 • 	538 

	

- 2,190 	 - 1,044 	 - 	344 	 • 	225 

- 	224 - 	74 - 	274 - 	42 

+ 	54 + 	46 + 	217 • 	58 
+ 	26 • 	74 - 	34 * 	85 
• 	14 + 	111 .- 	54 - 	36 
- 	40 .. 	15 * 	728 • 	132 
- 	13 • 	12 - 	20 - 	153 

- 	614 - 	396 • 	427 - 	1,381 

• 1,513 - 	123 * 1,938 - 	513 

868 90 * 	1,755 - 	2,276 

• 1,164 - 	83 • 2,343 - 1,195 

- 	639 372 - 2,514 • 	820 

* 	526 • 	289 - 	171 - 	375 

+ 	526 . 	289 - 	171 - 	315 

Voir note(s) 4 is fin du tables,,. 

- :ir,ada 21 
liltranqer 25 

Comerce des vuleors mohiii8res: 

Valeurs runadiennes: 
- 	324 Obligations an circulatIon 30 
- 	41 Actions en circulation 31 
* 3,757 Nnuvellea gmissions 32 
- 2,466 Rachte 33 

Valeur,, 	tranqAres: 
- 1,180 Cmisuions en circulation 35 
- 	3 Noijoelles Omissions 37 
• 	39 Rachats 38 

Pr8ts et souscripticeos - Gouvernement du 
Canada: 

- Avancea 40 
- Rantouraementa 44 

- 	147 Credits 4 i'euportation finencAs per Is 49 
Gouveroe,nent do Canada 

126 Autres npArat ions stir capitaux S lung tense 50 

- 2,499 Solde des wosmments do citona A lcej 0 	1 
terme 

Avoirs des rdsidente do cepitaus Atranqers 0 
8 court terse: 

* 7,355 Position nette an devises dtranqères des 61 
hanques A charte vie-8-vis doe non- 
rAsidentu 

- 3,353 Avoirs non bancaires do capitaun Atranqers 65 
8 court terse 

Avoire dna non-rdsidents sur le Canada 
soijo forme do: 

- 	614 l)Ap8ts en dollars 71 
- Cr4ancee 8 one sur Is qouverneisent 72 

• 	375 Bone do irdeor 74 
x 	151 Effete ci, coicaserce 75 
• 	143 Effetu des soctetes do financement 76 
+ 	835 Autree effete 8 court terse 77 
- 	114 Autree engagements des eociAtde do finem- 81 

cement 

- 	1,964 Atitres opArol ions 	our 	sapiteos 8 court 82 
terse 

• 2,755 Solde doe enuvemente do capitons A nourt E 	2 

• 	256 TOTAL Cli SOLOf SlIT 5138 CAPITAUX 0 	3 

+ 2,230 SlIDE TOTAL DU C0I4'IE COII1ANT El 0€ 
CAPITAL 

F 

I trreurs at omissions nettes X 
- 1,960 

Soldo reqld per traneferta entre zones C 

Allocation tie droits tIe tiraqe apciaus 3 

Mouvements monéteires officiela nets: IT 
+ 	269 RAserves officielles tIe ilquiditds inter- 4 

net iona lee 
- Engagements monAtaires officiels 5 

* 	269 MIXJVEMENIS MOACTAIBES FFICIEL5 NETS 6 
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TAOLE 21. Canadian Balance of International Payments, by Area, 1983 - Continued 

Current Account - Not Seasonally Adjusted 

United Kingdom 

Roysuse-Uni 

1ts 

Year 
I 	 [I 	 III 	 IV 

Acct. 	 Annde 

No. 
millions of dollars - millions de dollars 

A 	Current 	receipts: 
1 Merchandise exports (balanre of payments 186 609 616 701 2,513 

basiS) (1) 

Service receipts: 
6 Travel 22 88 128 40 278 

15 Interest and dividends 24 10 18 96 168 

21 Freight and shipping 53 75 75 71 273 

23 Other service receipts 247 239 279 200 916 

28 Total service receipts 347 411 470 407 1,615 

29 Sub-total, 	exports of goods and 973 1,020 1,086 1,108 4,148 

sersices(2) 

Transfer receipts; 
30 Inheritances and 	irsoigrants' 	funds 51 53 47 40 190 

33 Personal and institutional 	remittances 28 28 28 28 113 

388it#holding tao)3) .. .. 

40 Total current receipts 1,012 1,102 1,161 1,176 4,451 

3 	Current payments; 
1 Merchandise imports (balance of payments 396 41)7 453 477 1,732 

basis) (1) 

Service payments: 
4 Travel 48 116 169 102 435 

15 Interest and dividends 112 119 114 133 479 

21 freight and shipping 31 60 57 61 211 

23 Other service payments 316 334 331 287 1,268 

27 Withholding tas(3) .. .. 

28 Total service payments 509 629 671 583 2,392 

29 Sub-total, 	imports of goads and 904 1,036 1,124 1,060 4,124 

aervices(2) 

Transfer payments: 
30 Inheritances and emigrants' 	funds B 10 13 11 42 

33 Personal and institutional remittances 17 17 17 17 68 

37 Official contributions - - - - - 

40 Total current pay.ent. 929 1,063 1,154 1,088 4,235 

C 	Current accou,t balance: 
1 Merchandise trade * 191 * 203 + 163 + 224 + 780 

Service transactions, 
4 Travel - 	26 - 	28 - 	41 - 	62 - 157 

15 Interest and dividends - 	88 - 109 - 	76 - 	37 - 310 
21 Freight and shipping v- 	20 * 	14 + 	18 * 	10 • 	63 

23 Other service transactions - 	68 - 	96 - 102 - 	87 - 353 

27 Withholding tan .. .. . 

28 Balance on service transactions - 162 - 218 - 201 - 176 - 757 

29 Balance on goods and services • 	79 - 	16 - 	38 • 	49 a. 	23 

39 Net transfers • 	54 5. 	 54 .. 	45 • 	413 + 197 

40 TOTAL CLRRENT ACCOUNT BALAtIE + 	82 4 	39 * 	7 • 	88 a- 216 

See footnote(s) at end of table. 



TABLEAU 21. Balance canadieme des paie.ents internstionota, par zone, 1983 - 5U1t8 

Courpte courant - Non désaisonnalisV 

Other EEC 

Autres pays do Is CE 

Ddtai 1 

Year 
I 	 II 	 1(1 	 IV 

Année NO de 

millions of dollars - millions de dollars 	
comp te  

Recettes courantes: A 
953 1,006 1,014 1,216 4,189 Euportations de sarchandisen (base de lo 1 

balance des paiements)(l) 

Recettes au titre des services: 
30 92 140 41 103 Voyages 4 

100 132 84 200 516 lnEérAts at dividendes 15 
67 94 94 103 358 Transports 21 

179 167 213 228 787 Autres recettes so titre des services 23 

377 486 531 571 1,965 Total des recettes au titre des services 28 

1,330 1,492 1,545 1,788 6,154 Total partiel poor l'esportation de biens 29 
et de services(2) 

Recettes de tranafert: 
94 101 87 71 354 Successions et capitauu des iasiiigrants 30 
23 23 23 23 92 Versements 4 des particuliers at 	instjtu- 33 

tions 
Retenues fiscales 38 

1,447 1,615 1,655 1,882 6,599 iotal des recettes courantes 40 

Pajemonts courants: B 
887 1,012 1,034 1,154 4,088 Importations do marchandisea (base de Is 1 

balance des palements)(1) 

Paiements au titre des services: 
70 127 229 132 558 Voyages 4 

479 513 493 523 2,009 Int6rBts et divldefldes 15 
64 87 84 90 325 Transports 21 

129 296 304 289 1,218 Autres paieoients so titre des services 23 
Retenues fiscales(3) 27 

942 1,021 1,111 1,035 4,110 Total des psiements ou titre des services 28 

1,829 2,035 2,145 2,189 8,198 Total partiel pour limportstion do biens 29 
at de services(2) 

Psjeeients de transfert: 
7 8 12 7 34 Successions et capitaus des Amigrants 30 

20 20 20 20 80 Versements 4 des particuliers at institu- 33 
ions 

- - - - - Contributions off icielles 37 

1,856 2,063 2,177 2,216 8,311 Total den paineents courants 40 

bide du coepte courant: C 
-.- 	66 - 	6 - 	20 a- 	62 • 	102 Commerce de rnarchandises 1 

Operations ou titre des services: 
- 	40 - 	35 - 	89 - 	91 - 	255 Voyales 
- 379 - 381 - 409 - 323 - 1,493 Int8rBts at dividendes 15 
• 	3 + 	7 u- 	10 • 	12 * 	33 Transports 21 
- 150 - 129 - 	91 - 	61 - 	431 Autres operations an titre des services 23 

• • •• •. Retenues fiscales 27 

- 566 - 537 - 580 - 463 - 2,146 Solde des operations au titre des services 28 

- 499 - 543 - 600 - 4121 - 2,044 Solde so titre des biens et services 29 

* 	90 + 	96 * 	78 -v 	67 -.. 	 332 Transferts nets 39 

- 409 - 447 - 522 - 334 - 	1,712 SOLDE TOTAL Di CIOVPTE COURANT Au 

Voir note(s) 5 Ta fin do tleau. 
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188[E 21. Canadian Balance of International Payiannta, by Ares, 1983 - Continued 

Capital Account(6) - Net Seasonally Adjusted 

United Kingdom 

Roysune-Uni 

Item 

Year 
I 	 II 	 III 	 [V 

Acot. 	 Anode 
No. 

millions of dollars - millions de dollars 

0 	Direct inseatnent:(5) 
21 In Canada m 	193 
25 Abroad - 	22 

Portfolio transactions: 

Canadian securities: 
30 Outstanding bonds - 	78 
31 	IA.tstanding stocks - 	16 
32 New issses * 	179 
33 Retirements - 	93 

Foreign securities: 
35 lbitstonding issues + 	7 
37 New issues - 
38 Retirements - 

Loans and s.Eacriptiona - Goverrssent of 
Canada: 

40 Advances - 
44 Repayments - 

49 [sport credits financed by the Severn- + 	2 
sent of Canada 

50 Other long-term capital transactions • 	59 

C 	1 Balance of capital movements in long- + 	231 
term forms 

0 	Resident holdings of short-term funds 
abroad: 

61 thartered bank net foreign currency - 	2,215 
position with non-residents 

65 Non-back holdings of short-term funds 1,893 
abroad 

Non-resident holdings of Canadian: 

71 	Sellar deposits - 	94 
72 Government demand liabilities - 
74 Treasury bills - 	4 
75 Commercial paper - 
76 finance company paper - 
77 Other short-term paper - 
81 Other finance company obligations - 

82 Other short-term capital transactions - 	97 

2 Balance of capital movements in short- - 	516 
term for*s 

3 TOTAL NET CAPITAL BALANEE - 	285 

F 	TOTAL CII1R[NT AND CAPITAL ACCOWT - 	203 
BALAME 

O 	Net errars and c,sissiona 1 
203 

C 	Balance settled by interarea transfers 

Allocation of Special Drawing Rights 

K 	Net official monetary movements: 
4 Official international reserves * 	1 

Official monetary liabilities - 

6 NET OFFICIAL MONETARY MOVEMENTS + 	1 

See footnote(s) at end of Lle. 

+84 	 • 	30 	 • 	15 	 * 	322 
-38 	 - 	71 	 + 	106 	 + 	25 

.39 * 	36 - 	6 - 	9 
- 	55 - 	38 - 	45 - 	153 
+ 182 . 	169 • 	200 + 	730 
-69 - 	40 - 	66 - 	268 

- 	9 - 	5 - 	31 - 	37 

	

- 	 - 	 + 	26 	 • 	26 

- 	5 	 - 	 * 	5 	 * 	I 

	

- 12 	 - 	151 	 • 	28 	 - 	75 

	

+ 111 	 - 	20 	 • 232 	 + 560 

- 196 	 - 1,265 	 - 	260 	 - 4,136 

+ 333 	 • 1,503 	 • 	611 	 • 4,341 

.85 • 	188 - 	262 - 	83 

-19 + 	4 - 	4 - 	23 

-19 • 	110 - 	2 - 	7 

-15 * 	540 + 	83 + 	92 

* 102 • 	520 

 - 

 + 	316 -.- 	652 

i-lAO • 	521 .- 	404 + 	868 

- 140 - 	526 - 	ADO - 	863 

- v 	1 6 , 	5 

- * 	1 * 	A + 	5 
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TA&[AU 21. Balance ciadimnne des poIents intemetionaum, per zone, 1983 - suite 

Coepte de cap ital(4) - Non d6saisonnal isA 

Other EEC 

Autres pays de la CE 
OAtai I 

Year 
1 	 11 	 Ill 	 (V 

k,nie NO de 
conpte 

millions of dollars - millions de dollars  

- 	288 a. 69 • 	40 + 262 
- 	40 - 291 - 	66 • 117 

+ 	19 + 7 - 	10 a. iz 
- 	24 - 9 - 	10 * 22 
+ 	819 a 718 • 	327 a 973 
- 	363 - 622 - 	140 - 111 

- 	18 - 6 * 	1 - 12 

a. 	A 	 * 	5 	 -a 	7 	 + 	3 

-+ 	30 	 - 	50 	 - 	131 	 a. 	226 

+ 140 	 - 158 	 • 	17 	 a 1,493 

- 	982 	 * 	343 	 - 	512 	 - 	556 

+ 	65 	 -a 	33 	 - 	24 	 a 	81 

- 	18 	 - 35 - 	15 • 	24 

4- 	 108 	 .,- 13 a. 	5 - 	13 
- 	1 	 • 68 - 	16 - 	23 

+ 	2 - a- 	10 a- 	S 
- 	 4- 4 - - 

+ 	244 	 - 55 * 	104 a. 	 103 

- 	582 	 + 311 - 	440 - 	310 

- 	441 	 a- 213 - 	430 + 	1,115 

- 	850 	 - 234 - 	952 + 	781 

.- 	826 	 -a 233 -a. 	957 - 	783 

- 	24 	 - 1 a. 	 S - 	2 

- 	24 	 - 1 + 	5 - 	2 

Voir note(s) 8 is fin do tableau. 

lneestiase,nents directs(S): 0 
* 	83 4u Canada 21 
- 	280 A lAtrariger 25 

Conoserce des naleurs mobilières: 

Yaleurs ranadiennea: 
* 	29 Obligations en circulation 30 
- 	21 Actions en circulation 31 
* 2,837 Nouuel lea Amissior,s 32 
- 	1,236 RacIsts 33 

Valeurs Atrang8res: 
- 	34 Omissions en circulation 35 

- Nooanlles Amissiorns 37 
+ 	1 Rachats 38 

PrAts at souscriptions - Gouverno,nent du 
Canada: 

- Avanc 40 
- Resboursementa 44 

-a. 	18 Crldits 8 lasportation finoneAs par le 49 
Gouvernement du Canada 

* 	96 Autres operations sur capitaus 8 long terse 50 

+ 1,492 501dm des .o,,aaents de capitansa 4 long E 	1 
tacos 

Avoirs des residents de capitaus Atrangers 0 
4 court terse: 

- 	1,706 Position nette en desises &trangères des 61 
banques 4 charts vis-b-vis des non- 
rAsidents 

+ 	154 Avoirs non bancairea de capitaux Atrangers 65 
8 court terse 

Avoirs des non-rlsidents ear in Canada 
sous forme de: 

- 	44 DepOts an dollars 71 
- CrIanres 8 sue our is gouvernement 72 

* 	114 Bone du Irlsor 74 
a. 	29 Effete de commerce 75 

- Effets des soci6t8s de funancement 76 
• 	17 Autrea effete 8 court tercne 77 
* 	4 Autres engagements des sociltIs de finan- 81 

cement 

-a 	396 Aaatres opArations cur copitaus 4 court 82 
terme 

- 1,037 Solde des anx,00nts de capitaum 4 court E 	2 
terue 

* 	456 TOTAL Dl SOLDE NET Sill CAPItAlS C 	3 

- 1,256 SILDE TOTAL DII COIVTE COIJRANT ET DC 
CAPITAL 

Erreurs et omissions nettes I 
-. 	1,234 

bide rAglA par transferts entre zones C 

Allocation de droits de tirage spAr iaux 3 

Nouvenients monAtaires officiels nets: K 
- 	22 Rdserves afficielles de liquiditAm inter- 4 

nat ionales 
- Engagements sonAtaires officieis 5 

- 	22 M0IJVEMENTS MObOTAIRES OFFICIELS NETS 6 
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1A&[ 21. Canadian Balance of International Payments, by Area, 1983 - Continued 

Current Account - Not Seasonally Aijusted 

Japan 	 Other OECD 

Japo:: 	 Autres pays de l'0ClX 

Item 

Year 
I 	 II 	 Ill 	 IV 	 I 	 II 	 III 

Acet. 	 MnAe 
No. 

millions of dollars - millions de dollars 

A 	Current receipts: 
1 Merchandise exports (balance of payments 

basis) (1) 

Service receipts: 
A Travel 

15 Interest and dividends 
21 Freight and shipping 
23 Other service receipts 

28 Total service receipts 

29 Sub-total, exports of goods and 
services(2) 

Iransfvr receipts: 
30 Inheritances and ieusigrants funds 
33 Personal and institutional remittances 

18 Withholding tav(3) 

40 Total current receipts  

	

968 	 1,311 	 1,095 	 1,253 

	

10 	 34 	 53 	 15 

	

1 	 1 	 1 	 1 

	

97 	 134 	 119 	 93 

	

32 	 35 	 37 	 35 

	

140 	 204 	 209 	 143 

	

1,107 	 1,535 	 1,304 	 1,396 

	

3 	 23 	 1 	 2 

	

1 	 1 	 1 	 1 

	

1,111 	 1,559 	 1,307 	 1,399 

4,647 387 475 363 

112 lB 42 56 
1 8 9 61 

442 27 43 44 
139 65 14 78 

696 118 167 239 

5,343 505 642 602 

30 14 15 13 
3 4 6 4 

5,375 522 660 618 

4,351 479 534 542 

60 72 81 103 
135 336 349 352 
170 18 28 30 
281 118 114 123 

849 545 571 609 

5,200 1,024 1,105 1,151 

4 4 5 7 
4 it) 70 10 

5,207 1,038 1,120 1,168 

A 	Current payments: 
1 l'mrcharxiise iaports (balance of payments 1,007 1,029 1,062 1,252 

baa is) (1 

Service payments: 
4 Travel 17 14 16 13 

15 Interest and dividends 74 79 86 96 
21 Freight and shippIng 31 46 46 Si) 

23 Other service payments 68 73 71 71 

27 Withholding taa(l) .. 

28 Total service payments 190 210 219 230 

29 Sub-total, 	imports of goods and 1,198 1,239 1,281 1,483 

services) 2) 

Transfer payments: 
30 Inheritances and emigrants' funds 1 1 1 1 
33 Personal and institutional remittances 1 1 1 

37 Official contributions - - - - 

40 Total current payment. 1,199 1,241 1,283 1,484 

C 

	

	Current account balance: 
1 Merchandise trade 

Service transactions: 
4 Travel 

15 Interest and dividends 
21 freight and shipping 
23 Other service transactiona 
27 Withholding tax 

28 Balance on service transactions 

29 Balance on goods and servicea 

39 Net transfers 

40 TOTAL C1REMT ACCOUNT BALAME 

See footnote(s) at end or table. 

- 	40 + 302 + 	33 • 	1 * 	296 - 	92 - 	59 - 179 

- 	7 +20 .37 + 	2 * 	52 -54 -39 -47 
- 	73 - 	78 - 	85 - 	96 - 	333 -329 -341 -291 
.66 .90 *72 .43 * 	272 + 	9 .15 +13 
-37 -37 -34 -37 - 	145 -53 -68 -45 

- 	51 - 	5 - 	10 - 	87 - 	153 -427 - 404 -170 

- 	90 , 296 .- 	23 - 	86 + 	143 - 519 - 463 - 549 

* 	2 .22 • 	1 + 	I • 	26 + 	3 + 	3 - 	1 

- 	99 -. 	318 • 	24 - 	85 • 	168 - 516 - 660 - 550 



- 	I/ill 	 All 	it. M. 1 	 ll1I 	 - .w,s,l 	!'(,!!,'(lf 	 I I}1ThMII 	 it ,i,t;il iiviiIl £1 	 01 r tone, 	1°tI ¶ - 

nte mutant 	- Non désaisonnal isé 

her OECD All other co,i,tries 

rae pays de VOCOC bus lea autres pays 

DétaU 

Year Year 
• I II 111 IV 

AnnAe 8nnée NO de 
- con9te 

1,04 1,1/', 1, 	ott 2,914 4842 11,1379 Loportot ions de. 	narrhandinjns 	(haoe dv 	Ia 1 
balance des paiemants)(1) 

Recettee au titre des services: 
141 41 91 145 66 343 Voyages 4 
86 43 37 39 47 166 IntRrhts at die Idendes 15 

153 116 168 195 199 679 Trnspocts 21 
298 602 700 602 724 2,629 Autres recettes su titce des services 23 

674 802 997 982 1,036 1,817 blat des recettea au titre des services 28 

ortiel pour l'esportation de blens 29 
seruices(2) 

-- - it de trsfert: 
• "I 91 1212 8o 77 550 Nom-noslons at capitaus des immigrants 30 

15 3 5 3 3 11 Vers,ents 8 des part iculiers at institu- 33 
I one 

• .. .. .. .. Ret enues fisca1es(l 38 

7, 35 3,011 4, 247 3,985 3,952 15, 251 Total dcv rerettev mnurantes 

1,921 1,775 2,265 2,0127 8,1/1 lvpnrtal lone dv oarcr,an,nlioes 	bane dv 	Ia 1 
balance des paien,ents)(1) 

Pajeetents su tilts des services: 
1 314 287 162 155 171 775 Voyages 4 

1,413 81 82 86 89 339 Int6r9ts et dividendes 15 
I 107 81 115 154 161 511 Transports 21 

itt 498 268 271 248 255 1,042 Autres pseonnts su titce des services 23 
Retenues fiscales(3) 27 

6177 2,332 719 629 642 676 2,667 Total des paieeents au t itre des once ices 28 

1,150 4,429 2,642 2,205 2,908 3,083 10,838 Total partiel pour limpoctation de biens 29 
CL de eernices(2) 

Paleesents de transfect: 
4 21 16 18 27 16 76 Successions et capitaun des &nigcants 30 

10 41 56 56 56 56 223 Yersenents N des partiruliers et inatitu- 33 
t lone 

- 278 284 209 212 982 Contributions off icletles 37 

1,165 4,492 2,991 2,562 3,199 3,367 12,120 Total des paie.ents coueents 80 

Solde dvi conte courant: C 
- 	114 - 	444 251 1,573 649 435 • 2,907 Coleserce de marchwidises 1 

UpArationa au litre des sersices: 
- 	33 - 	173 - 246 - 	73 - 	10 - 	105 - 	432 Voyages 4 
- 366 - 	1,327 - 	40 - 	44 - 	47 - 	42 - 	173 lntrêts at dividendes 15 
• 	9 • 	46 • 	36 • 	53 s. 	Al • 	38 * 	168 Transports 21 
- 	66 - 	204 + 134 a. 	429 * 	355 a. 	469 • 1,588 Autres op6cat Ions mu litre des services 23 

Retenues fiacales 27 

- 456 - 1,658 • 	83 • 	368 • 	339 a 	360 a. 1,150 bIde des opAcations au litre des services 28 

- 	571 - 2,301 a 	336 • 1,940 988 a. 	 795 * 4,057 Solde su litre des biens at services 29 

1 • 	4 -253 - 	255 - 	202 - 	210 - 	921 Iransferts nets 39 

-- 	571 - 2,097 i 	80 • 1,685 a- 	786 • 	585 + 1,137 S0LIX 	TOTAL DU CU8PTI COIITANT 40 

htr note(s) N is fin du tableau. 
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TA&E 21. Canadian Balance of international Pay.enta, by Area, 1983 - Conclu3ed 

Capital Account(4) - Not Seasonally Adjusted 

Japan 	 Other OECD 

Jepon 	 Autres pays de 1'0CC 

Item 

Year 
I 	 II 	 Ill 	 IV 	 1 	 II 	 Ill 

Acct. 	 Vnn8e 
No. 

millions of dollars - millions do dollars 

0 	Direct inoeatment:(5) 
21 In Canada 	 66 	 . 15 	 -e 72 	 ,. 55 	 ... 	 191 	 + 	36 	+ 	14 	i 	16 
25 Abroad 	 - 	2 	 - 	2 	 - 35 	 -, 	1 	 - 	41 	 - 	2 	-. 	89 	 - 

Portfolio transactions: 

Canadian securities: 
30 Outstanding bonds • 179 -e 	147 + 180 • 134 -,. 	 639 	 • 35 • 	21 + 	24 
31 	Tijtstanding stocks • 	6 + 	9 * 	4 - 	1 • 	18 	 - 18 - 	11 • 	17 
32 New issues • 	18 .. 	155 • 120 + 	60 352 	 i 735 * 	502 .- 	377 
33 Retirements - 	24 - 	37 - 	17 - 	11 - 	88 	 - 150 - 	137 - 	124 

Foreign securities: 
39 Dotstanding Issues - 	1 - 	12 - 	22 - 	15 - 	50 	 • B • 	34 • 	12 
31 New Issues - - - - - - - - 
38 Retirements - - - - - - - 

Loans and sabscrlptlons - Goserrwient of 
Canada: 

40 Advances - - - - - - - 
44 Repayments - - - - - - - 
49 Export credits financed by the Govern- - - - - - 	- 16 .. 	15 • 	1 

ment of Canada 

50 Other long-term capital transactions 144 * 	13 * 	16 29 • 	201 	 - 85 - 	18 a- 	64 

E 	1 Balance of capital •ovements in long- • 387 + 307 a- 274 * 255 • 1,224 	 + 543 + 	480 • 	786 
teem Forsa 

0 	Resident holdings of short-term funds 
abroad: 

61 thartered bank net foreign currency - 	121 - 	37 a- 167 - 	22 - 	13 	 - 418 + 	79 + 	572 
position with non-residents 

69 Non-bank holdings or short-term funds - 	1 • 	1 - 	15 .. 	21 • 	6 	- 7 - 	9 -. 	6 
abroad 

Non-resident holdings of Canadian: 

71 Dollar deposits - 	52 + 	5 * 	23 - 	32 - 	55 	 - 27 + 	10 - 	3 

72 Goverrsnent demand liabilities - - - - - - - - 
74 Treasury bills * 	2 - 	9 80 - 	20 • 	53 	 * 28 - 	31 a- 	74 

75 Commercial paper - - - - - - * 	10 - 	10 

16 finance coapany paper - - - - - - - - 
77 -ther short-term paper - - - - - - - - 
61 Other finance company obligations - - - - - - - - 

82 Other short-term capital transactions a. 	71 - 	31 - 	78 + 	15 - 	27 	 + 40 a- 	1 a- 	170 

E 	2 Balance of capital movements in abort- - 100 - 	70 + 171 - 	38 - 	31 	 - 386 • 	56 -e 	810 

term forum 

I 	1(JIAt 	NET 	CAPITAL. 	BALATCE a. 	287 a- 	237 a- 452 + 217 a. 	1,193 	 • 159 + 	536 • 	1,195 

TOTAL CIJIRENT AND CAPITAL ACCOIJB1 • 198 + 555 -a- 475 • 132 • 1,361 	- 357 • 	76 a- 	645 

BALAICE 

Net 	errors and emissions 
- 	198 - 555 - 475 - 132 - 	1,361 	 • 357 - 	76 - 	644 

0 	Balance settled by intersrea transrers 

Allocation of Special Drawing Rights .. ... ... ... .., 

K 	Net official monetary movements: 
4 Official international reserves - - - - - - - - 

Official monetary liabilities - - - - - - - - 
6 NET OtFICIAL MLETARY HOVUIENTS - - - - - - - - 

(1) Trade of Canada figures with certain valuation, coverage and timing wijuatsents appropriate for balance of payments. 
(2) As used in the National Income and Expenditure Accounts. 
(3) Tao witigield on income distributions and service payments to non-residents for global area only. Bilateral distribution is not available. 
(4) A minus sign in Accounts 0, F, F, 	I and 3 indicates an outflow of capital from Canada and represents an Increase in holdings of assets abroad or a 

cedartion in liabilities to non-residents. For Account 	K, 	howexer, 	the reverse applies, 	i.e., a minus sign indicates an inflow to Canada and repre- 
sents a decrease in holdings of assets abroad or an increase in liabilities to non-residents. 

(5) Escli.es undistributed profits. 



I 4151 I All 2 1 . I ba I inc 	rasuni i dim' Ii.; pa i nnmnn,mnl 	inS mmml I InflanIx 	mr znmnmn. 	1985 - 

nnlptn de rapital(4) - Non dPsassonrmalssd 

Other OECD 	 All other cotritries 

latres pays de 1'OCDr 	bus les autres pays 

Dtai1 

Year - 	 Year 
- 	 I 	 IL 	 111 	LV 

ArmnOe 	 Mne 	 30 de 

-ml 	lIlmr-. -i linmn 	 lm-lInlli- 	
- 	 Compto 

nvestnssements direrts(5'm 	 I) 

Ifileurs ranadiennes: 
• 	-,- - 	. 7 1 	 l • ibligat ions en circulation 	 30 
- 	12 - 	2m - 	ID - 	21 + 	7 	- 	15 - 	19 Actions en circulation 	 31 

1,157 2,771 -c 	38 a- 	100 * 	48 	* 	95 * 	281 Nounelles Vmissions 	 32 
- 	249 - 	660 - 	202 - 	42 - 	11 	- 	74 - 	330 Hachats 	 33 

Valeams étrangères: 
+ 	III v- 	83 - 	12 1 * 	13 	+ 	1 -r 	3 tnaissiorns en circulaTion 	 35 

- - 	12 - 	6 - 	- 	'1 - 	32 Ncnnccilcs 	6+sinsio,74 	 37 
- - * 	I * 	I 	 5 * 	1 1 Oacl +7 

r12l. 	1 	cr5: 	r:,n 	m)mr:7-l + J!11(' mr -cell 	 I_i 

Laniala: 
120 - 	1121 - 	200 - 	6612 Auanmces AU 

• 	1 + 	6 + 	9 a. 	21 Remboumsesents 44 

1.1 - 	21 * 	525 .. 	330 - 	165 - 	281 .r 	409 Cr6dtts A lexportation finances par Is 49 
Gosrvernemest lu Canado 

12 - 	47 - 	'I * 	52 41 21 -r 	1129 Aulrno smpCralsrmnnn our ropitaun A long terse 'mU 

a 	951 , 2,363 a. 	60 * 	242 - 	31 1) - 	816 833 Solde den mooieements de capitai.ec A long E 	1 
ter.e 

Avuirs lies réssdernts de rapitaux Atrangers 0 
Zi court 	terries 

o 	2-I 7:17 - 	745 i- 	4111+ - 	.117 - 	511 - 	122 Position nette en devises etrangAres des 61 
banques A charte vis-A-eis des non- 
r6sidermts 

* 	I - 	1 - 	0-I 21 - 	27+1 • 	li - 	illS Avoirs non bancaires de capitaus Otrangers 65 
a court terme 

Avoirs des non-residents our Is Canada 
sous fornme des 

- 	22 - 	31 211 - 	23u -o 	126 + 	25 * 	128 Déplts en dollars 71 
- - * 	110 • 	Al * 	3 * 	67 a- 	223 CrCances A cue our Is gotnerneoment 72 

- 	1 * 	70 * 	174 * 	143 - 	49 i 	140 407 Boris du TrCsor 74 
a 	1 a- 	1 - 	12 - 	2 • 	2 + 	8 - 	5 Effets de commerce 75 

- - - 	6 - - - - 	6 Effets des sociOtAs do financenient 76 
- - - 	44 - a- 	2 - - 	45 Autres effets A court terse 77 
- - - - - - 	95 - 	95 Autres engagements des soriCtés de finan- 81 

cement 

- 	60 • 	155 - 	4 - 	125 + 	27 - 	205 - 	307 Autrea operations sur capitaau 11 court 82 
terse 

+ 	171 + 	652 - 	10 • 	660 - 	366 - 	428 - 	313 Solde des aotramaents do capiteem A court 1 	2 
ter.e 

a- 	1,128 -r 	3,018 - 	120 * 	902 - 	685 - 	1,244 - 	1,146 TOTAl 	SOLDE NIT 	SLIt CAPIT6UX 1 	1 

+ 	556 • 	920 - 	38 + 2,587 + 	101 - 	659 + 1,991 SILDETOTALDliC014'TECOLB1ANTElDC F 
CAPiTAL 

Ermeurs et 	omissions nette8 X 
- 	556 - 	920 + 	110 - 2,696 0 	328 * 	563 - 1,696 

Solde réglC par trarmsferta entre tones 53 

• ..• - - - - - Allocation de droita de tirage spéciaux 3 

Pt)uue,nents raonétajres offjcjels neta: K 
- - a. 	72 - 	109 a- 	428 - 	97 • 	295 Reserves officielles de liquiditCa inter- 4 

natiosales 
- - - - - Engagements mondtaires officiels 5 

- - a- 	72 - 	109 * 	428 - 	97 a- 	295 MOU4EKENTS M(8ITAIRES OFFICIELS SlITS 6 

(1) Chiffrea du commerce eotéiiur du Canada comportant certains ajustements de valeur, de portée et do pdriode, nCcessitCs par Is balance des paie-
sent a 

2) Tel qu'il figure dons los coomptes nationaux des revenus et des d6pense8. 
(3) Retenues fiscales our Is distribution de renenua et lea paieonerita au titre des services aux non-residents. 
4) Dana leo comnptes I), 1, F, 0 et 3 le stymie moms reprCsente one sortie de capiteia-i du Canada, soit uric augmentation dec anoirs d'artifa A l'Ctranger, 

ou une diminution des ermgageonnts envers leo non-rAsiilents. Pour le comyste K, tautefois, l'inverse s'applique, rest-A-dire quo Is sigse mains 
reprCsente one entrée au Canada et md ique rio dim inut ion des anoirs d' actifm 8 1' Ctranger ou une augmentation des engagements envers los non-
residents. 

(5) Sauf leo bCnéficea non rCpartia. 
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TA&[ 22. the Canadian Balance or Internatianal Payments Cross Referenced To CANSIM Data Bank Nibers 

Current Account 

Annual - Annual 

All non- United United R.S.A.(1) Other All other EEC Japan Other Other 
residents States Kingdom OECD non-resi- OECD 

(turn- dents(1) 

pe) (1) 

bus 	les Etats- Royau- R.Z.S.(1) OCDE bus lea DEE Japon Autres Autres 

am 
non- Unix me-Uni (Euro- autrex pays de 
rdsidents pe)(1) non-rdsi- l'OCDE 

dents(1) 

Aect. 

Matrix nusbers 273 274 275 276 277 278 2329 2330 2331 2332 

numbers are prefixed by 0 - lea nunAros coesnencent par 0 

A Current receipts; 
1 Merchandise exports (balance of payments 50001 	51001 52001 53001 	54001 	55001 66001 67001 68001 	69001 

basis) 
Services receipts: 

3 Gold production available for esport(2) 50005 	51005 ... ... 	 .. 	 ... .., 

4 Travel 50006 	51006 52006 53006 	54006 	55006 66006 67006 68006 	69006 
15 Interest and dividends 50008 	51008 52008 53008 	54008 	55008 66008 67008 68008 	69008 
21 Irei,t and shipping 50012 	51012 52012 53012 	54012 	55012 66012 67012 68012 	69012 
23 Other service receipts 50016 	51016 521116 53016 	54016 	55016 66016 67016 68016 	69016 

28 Iota) service receipts 50002 	51002 52002 53002 	54002 	55002 66002 67002 68002 	69002 

29 Sub-total, exports of goods and services 50007 	51003 52003 53003 	54003 	55003 66003 67003 68003 	69003 

Transfer receipts; 
30 Inkeritancea and inonigrants' 	funds 50015 	51015 52015 53015 	54015 	55015 66015 67015 68015 	69015 
33 Personal and institutional remittances 50018 	51018 52018 53018 	54018 	55018 66018 67018 68018 	69018 
38 Withholding tan 50215 	.. .. 	.. 	.. .. 

40 Total current receipts 50025 	51025 52025 53025 	54025 	55025 66025 67025 68025 	69025 

8 Current payments; 
1 Merchandise imports (balance of payments 50026 	51026 52026 53026 	54026 	55026 66026 67026 68026 	69026 

basis) 
Service payments: 

4 Travel 50031 	51031 52031 53031 	54031 	55031 66031 67031 68031 	69031 
15 Interest and dividends 50033 	51033 52033 53033 	54033 	55033 66033 67033 68033 	69033 
21 frei,t and shipping 50037 	51037 52037 53037 	54037 	55037 66057 67037 68037 	69037 
23 Other service payments 50045 	51045 52045 53045 	54045 	55045 66045 67045 68045 	69085 
27 Withholding tax 50216 	.. .. .. 	 .. 	 .. .. 

28 botal service payments 50044 	51044 52044 53044 	54044 	55044 66044 67044 68044 	69044 

29 Sub-total, ie,orts of 900dm and services 50041 	51041 52041 53041 	54041 	55041 66041 67041 68081 	69941 

Transfer payments: 
30 Inheritances and emigrants' funds 50040 	51040 52040 53040 	54040 	55040 66040 67040 68040 	69040 
33 Personal and institutional remittances 50047 	51047 52047 53047 	54047 	55047 66047 67047 68047 	69047 
37 Official contributions 50042 	51042 52042 53042 	54042 	55042 66042 67042 68042 	69042 

40 Iotal current payments 50050 	51050 52050 53050 	54050 	55050 66050 67050 68050 	69050 

C Current account balance: 
1 Merchandise trade 50051 	51051 52051 53051 	54051 	5 66051 67051 68051 	69051 
Service transactions: 

3 Gold production available for export .. 	 .. .. .. 	 .. 	 .. .. 

4 Travel 50218 	.. .. .. 	 .. 	 .. .. 

15 Interest and dividends 50219 	.. .. .. 	 .. 	 .. .. 

21 freiit and shinning 50220 	.. .. .. 	.. 	,. .. 
23 Other service transactions 50221 	.. .. .. 	 .. 	 .. .. 

27 Withholding tax 50222 	.. ,. . - 	 .. 	 .. .. 

28 Balance on service transactions 50056 	51056 52056 53056 	54056 	55056 66056 67056 68056 	69056 

29 Balance on goods and services 50058 	51058 52058 53058 	58058 	55058 66058 67058 68058 	69058 

39 Net transfers 50057 	51057 52057 53057 	54057 	55057 66057 67057 68057 	69057 

40 TOTAL CURRENT ACCOUNT BALANCE 50055 	51055 52055 53055 	54055 	55055 66055 67055 68055 	69055 

See footnote(s) at end of table. 
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TABlEAU 22. Pè.4ros CAN5IM des pastes de Is balance canadieme des painta internatianaus 

Compte courant 

Quarterly - Trimestriel 

All non- 	 United United R.S.A.(1) Other 	All other EEC 	3apan Other 	Other 
residents 	 States Kingdom 	 OECD 	non-reel- 	 OECD 

(Euro- dents(1) 
pe) (1) 

Toua les 	 Etets- Royau- 	R.Z.S.(1) OCDC 	bus lee 	CrE 	Japon Autres 	Autres 
non- 	 Unia 	om-Uni 	 (Euro- autrea 	 pays de 
r6sidents 	 pe)(1) non-rdsi- 	 I , OCDC 	 D6tail 

dents) 1) 

Seasonally Not seasonally adjusted 
adjusted 

AprAa 	Avant d6saisonnaliaation 
d4saison- 
nalisation 	 NO de 

1363 	279 	1280 	1 281 	1282 	I 283 	1284 	12325 	2326 	2327 	I 2328 	l&as6ros do matrices 

numbers are pref'ised by D - lee numAros coeasencent per D 

Recettes coursntes: 
60501 50501 51501 52501 53501 54501 55501 66501 67501 68501 69501 Espurtations de narchandises (base dv Is ba- 

lance de- paienents) 
Recettes au titres des oerviresr 

60505 50505 sisos •.. ... ... ... ... Production dor diaponible pour 1exporta- 
tion(2) 

60506 50506 51506 52506 53506 54506 55506 66506 67506 68506 69506 Voyages 
60508 50508 51508 52508 50508 54508 55508 66508 67508 68508 69508 Int#r8ta yE dividends 
60512 50512 51512 52512 53512 54512 55512 66512 67512 68512 69512 Transports 
60711 50516 51516 52516 53516 54516 55516 66516 67516 68516 69516 Autres recettes su titre des services 

60710 50502 51502 52502 53502 54502 55502 66502 67502 68502 69502 Autres rerettes Si titre den sersicea 

60722 50503 51503 52503 53503 54503 55503 66503 67503 68503 69503 Total partiel pour l'evportation de biens et do 
services 

Recettesde transfert 
60515 50515 51515 52515 53515 54515 55515 66515 67515 68515 69515 Successions et capitsus des ie.nigrant.s 
60713 50518 51518 52518 53518 54518 55518 66518 67518 68518 69518 Versen.ents A den particuliers et 	institutions 
60726 50716 .. .. .. .. .. .. Retenues fisrales 

60525 50525 51525 52525 53525 54525 55525 66525 61525 68525 69525 Total den recettes cs,urantes 

Paiements courants: 
60526 50526 51526 52526 53526 54526 55526 66526 67526 68526 69526 Importations dv narchaodisea (base de is ba- 

lance dea pa:ements) 
Pajements au titre des services: 

60531 50531 51531 52531 53531 54531 55531 66531 67531 68531 69531 Voyages 
60533 50533 51533 52530 53533 54533 55533 66533 67537 68533 69533 Int6r8ts at dividendes 
60537 50537 51537 52537 53537 54537 55537 66537 67537 68537 69537 Trsnsports 
60715 50545 51545 52545 53545 54545 55545 66545 67545 68545 69545 Autres paiements su titre den services 
60725 50715 .. .. .. . - . .. .. .. .. Retenues fiscales 

60114 50544 51544 52544 53544 54544 55544 66544 67544 68544 69544 Iotal des psiersents on titre des services 

60723 50541 51541 52541 53541 54541 55541 66541 67541 68541 69541 Total partiel 	ssur 	Ir, annr f sti nn  do hiuns ob 	do 
services 

60540 
60717 
60542 

60550 

60551 

60701 
60554 
60556 
60557 
60719 
60727 

60718 

60724 

60720 

60555 

Voir note(a 

50540 
50547 
50542 

50550 

50551 

50717 
50718 
50719 
50720 
50721 
50722 

50556 

50558 

50557 

50555 

aial 

51540 
51547 
51542 

51550 

51551 

51556 

51558 

51557 

51555 

in du ti 

52540 
52547 
52542 

52550 

52551 

52556 

52558 

52557 

52555 

b less. 

53540 
53547 
53542 

53550 

53551 

53556 

53558 

53557 

53555 

54540 
54547 
54542 

54550 

54551 

54556 

54558 

54557 

54555 

55540 
55547 
55542 

55550 

55551 

55556 

55558 

55557 

55555 

66540 
66547 
66542 

66550 

66551 

66556 

66558 

66557 

66555 

67540 
67547 
67542 

67550 

67551 

67556 

67558 

67557 

67555 

68540 
68547 
68542 

68550 

68551 

68556 

68558 

68557 

68555 

69540 
69547 
69542 

69550 

69551 

69556 

69558 

69557 

69555 

Panesenta de transfert: 
Sucessions et capitaus des 6migrants 
Versements A des psrtnculiers et institutions 
Contributions officielles 

Total doe paie.ents cenirants 

Solde du compte courant: 
Consnerce de marchandises 
Operations au Litre des services: 
Production dor diaponible pour l'esportstion 
Voyages 
lnrt6rêts et dividendes 
Transports 
Autres opdrations au titre des services 
Retenues fiscales 

Sulde des opArations su titre des services 

Solde ann titre den biens et services 

Transferts nets 

SOLDE TOTAL Cii COMPTE COURANT 

30 
33 
37 

40 

15 
21 
23 
27 

28 

29 

39 

40 

A 

4 
15 
21 
23 

28 

29 

30 
33 
38 

40 

8 

15 
21 
23 
27 

28 

29 



2329 	12330 	I 2331 	- 

60 67060 68060 690611 
164 67064 68064 6906 

(68 67068 68068 6906" 
(76 67076 68076 6907;, 
184 67084 68084 6908' 
(92 67092 68092 6909 

00 67100 68100  
08 67108 68108 
16 67116 68116 

124 67124 68124 

27 	67127 68127'.'' 

132 	. 67152 68132 

150 67150 60150 69150 

87 67187 68187 69187 

159 67159 68159 691"' 

160 67160 68160 69160 

275 

- lea 

52060 
52064 

'12068 
52076 
52084 
52092 

52100 
52108 
52116 

52124 

52127 

52129 

52132 

52150 

52187 

52158 

52159 

276 

60 
(64 

68 
'76 
84 
92 

00 
08 
16 

24 

27 

32 

50 

187 

58 

59 

277 

ncent pm 

54060 
54064 

54068 
54076 
54084 
54092 

54100 
54108 
54116 

54124 

54127 

54132 

54150 

54181 

54158 

54159 

278 

55060 
55064 

55068 
55076 
55084 
55092 

55100 
55108 
55116 

55124 
55126 

55127 

55129 

55132 

55150 

55187 

55158 

55159 

52160 
	

60 
	

54160 
	

55160 

(iii 	The 	 ft;1 v ' 	',' 	,,I, ',v.l 	F'; 	 [7,19 l'I  

Capital Ac, 

Other All non- United United R.S.A.(1) Other All other EEC Japan 
residents States Kingdom OECD mn-real- OECD 

(Euro- dents(1) 
pe) (1) 

bus leo flats- Royou_ R.Z.S.(1) (XJ)t bus lea CCE Japcxi Autre 
tem 'mn (mis me-Un! (Euro- aut rem pay;; 

residents pe)(1) non-real- 
dents( 1) 

Acet. 
No. 

Matrix numbers 273 274 

numbers are prefixed b 

D Direct investment: 
21 In Canada 50060 51060 
25 Abroad 50064 51064 

Portfolio transactions: 
Canadian securities: 

30 Outstanding bonds 50177 51068 
31 Outstanding stocks 50076 51076 
32 New issues 50086+50178 51084 

33 Retirements 50087,50179 51092 
Foreign securities; 

35 Outstanding issues 50100 51100 

37 New issues 50708 51108 
38 Retirements 50116 51116 

loans and subscriptions - Government of 
Canada: 

Advances and loans to national governments 50124 51124 

40 Subscriptions and advances to international 50126 - 

financial agencies 
44 Repayments of post-sac loans and advances 50127 51127 

Repayments of war loans and advances 50129 - 

48 Columbia River Treaty 50130 51130 

49 Esport credits financed by the Goveroment 50152 51132 
of Canada 

SO Other long-ters capital transactions 50150 51150 

C 	1 Balance of capital mevemente in long-ter. 50187 51187 
forme 

0 	60 Resident holdings of short-term funds 50158 51158 
abroad:()) 

61 Chartered banks' net foreign currency 50159 51159 
position with mn-residents 

65 Non-bank holdings of alort-term funds abroad 50160 51160 

Non-reeident holdings of Canadian; 

71 Dollar deposits 50152 51152 

72 Goverr.ment demand lisbxlitiea 50154 51154 
74 Treasury bills 50156 51156 
75 Coweercisl paper 50167 51167 

76 finance conpony paper 50168 51168 
77 Other short-term paper 50169 51169 
81 Other finance roapany obligations 50176 51176 

82 Other short-term capital transactions 50186 51186 

2 Balance of capital ,,uvemeotm in thort-ter. 50188 51188 
for.. 

3 TOTAL NET CAPITAL BALANCE 50189 51789 

f TOTAL DJRNT AND CAPITAL ACC(I1T BALAICE 50190 51190 

Net errors and omissions 50193 

C Balance settled by interarea transfers - 51191 

Allocation of Special Drawing Righto 50210 

K Net official monetary eoveioente: 
A Official international reserves 50213 51213 

5 Official monetary liabilities 10214 51214 

6 NET OfFICIAL MONETARY MOVEMENTS 50212 51212 

>YALI series in noted matrices terminated as of 1973. 
(2) Series terminated as of the second aparter 1968. 
(3) Series terminated as of 1963. 

52152 
	

53152 	54152 
	

55152 
	

52 	67152 
	

68152 
	

69152 
52154 
	

53154 	54154 
	

55154 
	

154 	67154 
	

68154 
	

69154 
52156 
	

53156 	54156 
	

55156 
	

156 	67156 
	

68156 
	

69156 
52167 
	

53167 	54167 
	

55167 
	

167 	67167 
	

68167 
	

69167 
52168 
	

53168 	54168 
	

55168 
	

168 	67168 
	

68168 
	

69168 
52169 
	

53169 	54169 
	

55169 
	

69 	67169 
	

68169 
	

69169 
52176 
	

53176 	54176 
	

55176 
	

176 	67176 
	

68176 
	

69176 

52186 
	

53186 	1 54186 
	

55186 
	

186 	67186 
	

68186 
	

69186 

52188 
	

53188 	54188 
	

55188 
	

88 6)188 68188 
	

69188 

52189 
	

53189 	54189 
	

55189 
	

89 	67189 
	

68189 
	

69189 

52190 
	

53190 	54190 
	

55190 
	

190 67190 68190 
	

69190 

52191 
	

53191 	54191 
	

55191 
	

91 	67191 
	

68191 
	

6191 

55210 

52213 
	

53213 	54213 
	

55213 
	

(13 	67213 
	

68213 

52214 
	

53214 	54214 
	

55214 
	

(14 	67214 
	

68214 

52212 
	

53212 	54212 
	

55212 
	

(12 	67212 
	

68212 
	

69212 



50677 51568 52568 53568 54568 55568 66568 67568 68568 
50576 51576 52576 53576 54576 55576 66576 67576 68576 
50586+50678 51584 52584 53584 54584 55584 66584 67584 68584 
50587+50679 51592 52592 53592 54592 51592 66592 67592 592 

50600 51600 52600 53600 54600 55600 66600 67600 600 

1616 

50608 51608 52608 53608 54608 55608 66608 67608 608 
50616 51616 52616 53616 54616 55616 66616 67616 

50624 
50626 

50629 

50700 

50630 

50632 

50650 

50687 

50658 

50659 

50660 

51624 

51627 

51630 

51632 

51650 

51687 

51658 

51659 

51660 

52624 

52627 

52629 

52632 

52650 

52607 

52658 

52659 

52660 

53624 

53627 

53632 

57650 

53687 

53658 

53659 

53660 

54624 

54627 

54632 

54650 

54687 

54658 

54659 

54660 

55624 

55626 

55627 

55629 

55632 

55650 

55687 

55658 

55659 

55660 

66624 

66627 

66632 

66650 

66687 

66659 

66660 

67624 

67627 

67632 

67650 

67687 

67659 

67660 

68624 

68627 

68632 

68650 

68687 

68659 

68660 

50652 
	

51652 
	

52652 
	

53652 
	

54652 
	

55652 	66652 
	

67652 
	

68652 
50654 
	

51654 
	

52654 
	

53654 
	

54654 
	

55654 	66654 
	

67654 
	

68654 
50656 
	

51656 
	

52656 
	

53656 
	

54656 
	

55656 	66656 
	

67656 
	

68656 
50667 
	

51667 
	

52667 
	

53667 
	

54667 
	

55667 	66667 
	

67667 
	

68667 
50668 
	

51668 
	

52668 
	

53668 
	

54668 
	

55668 	66668 
	

67668 
	

68668 
50669 
	

51669 
	

52669 
	

53669 
	

54669 
	

55669 	66669 
	

67669 
	

68669 
50676 
	

51676 
	

52676 
	

53676 
	

54676 
	

55676 	66676 
	

67676 68676 

50686 
	

51686 
	

52686 
	

53686 
	

54686 
	

55686 	66686 
	

67686 
	

68686 

50688 
	

51688 
	

52688 
	

53688 
	

54688 
	

55688 	66688 67688 68688 

50689 
	

51689 
	

52689 
	

53689 
	

54689 
	

55689 	66689 
	

67689 
	

68689 

50690 
	

51690 
	

52690 
	

53690 
	

54690 
	

55690 	66690 67690 68690 

50693 

51691 
	

52691 
	

53691 
	

54691 
	

55691 	66691 
	

67691 
	

68691 

50710 
	

55710 

50713 
	

51713 
	

52713 
	

53713 
	

54713 
	

55713 	66713 
	

67713 
	

68713 

50714 
	

51714 
	

52714 
	

53714 
	

54714 
	

55714 	66714 
	

67714 
	

68714 

50712 
	

51712 
	

52712 
	

53712 
	

54712 
	

55712 	66712 
	

57712 
	

58712 
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TABLEAU 22. Nu.6ros CANSIM des postes de Is balance canadienne des psiements internationaux - fin 

Coepte de capital 

Quarterly - Trimestriel 

All non- United United R.S.A.(1) Other All other EEC Japan Other Other 
residents States Kingdom OECD non-real- OECD 

(Euro- dents(1) 

pe)(1) 

bus les Etats- Roysu- R.Z.5.(1) OCDE boos len CEE Japan Autres Autres 
non- Unix me-tini (Euro- autres pays de 
residents pe)(1) non-rdsi- l'OCOE 

dent s)1) 

66560 167560 168560 

66564 167564 168564 

NO de 

Investissement directs: 
	

0 

	

69560 	Au Canada 
	

21 

	

69564 	8 ICtranqer 
	

25 

Comerce des valeurs nobiliCres: 
Valeurscanadievves: 

	

69568 	Obligations en circulation 
	

30 

	

69576 	Actions en circulation 
	

31 

	

69584 	Nouvellen Cainsions 
	

32 

	

69592 	Rachats 
	

33 
Valeurs dtranqAres: 

	

69600 	Cmissions an circulation 
	

35 

	

69608 	Nouvelles Cmissions 
	

37 

	

69616 	Rachats 
	

38 

Prêt, at souscriptoons - Gouvernement du 
Canada: 

	

69624 	Avences et prêts sun gouvernements nationaun 

	

69626 	Souscriptions et avances auv organismes 
	

40 
financiers intervationaun 

	

69627 	Rembourseeent de prêt, et avances de 
	

44 
1 aprbs-querre 

	

- 	Rembvuraement S prêt, et avances S guerre 

braitC du fleuve Colunbia 
	

48 

	

69632 	Crddjtn N lenportation financCs per Ic 
	

49 
Gouverneeent du Canada 

	

69650 	Autres opdratiovs our capitaus A long terms 
	

50 

	

69687 	SoloS des rouveents S capitaux A long 
	

E 	1 
terme 

	

- 	Avoirs des rdsidents de capitaux Ctranges 
	

0 	60 
A court terme: 

	

69659 	Position nette on devises 6trsng8res des 
	

61 
banques N cloarte vie-A-via des non- 

residents 

	

69660 	Avoirs ron barocaires ole capitaun oltranqes 
	

65 
O court terme 

Avoir, des non-rdsidents sun Ic Canada sous 
force de: 

	

69652 	Depots on dollars 
	

71 

	

69654 	CrCances 0 mie Bar Is gouvernenent 
	

72 

	

69656 	Boos do lrCsor 
	

74 

	

69667 	Effets de commerce 	 75 

	

69668 	Effets des socidtCs de fivanceaent 
	

76 

	

69669 	Autre, effets 0 court terme 
	

77 

	

69676 	Autres engagement, des socidtCs S finance- 
	

81 
sent 

	

69686 	Autres opdrstions nun capitaun h court terme 
	

82 

	

69688 	Solde des auuveaents S capitous A onurt 
	

E 	2 
ter.e 

	

69689 	TOTAL IIJ SOLDE NET EN CAPITAL 
	

E 	3 

	

69690 	SOLDE TOTAL Iii Q]N'T( QXJRANT El fr CAPITAL 
	

1 

Erreurs et omissions nettes 

	

69691 	Solde reglC per transferts entre zones 
	

I; 

	

69710 	Attribution de droits S tiraqe 8pCcl005 
	

J 

movements monoltaires officels nets: 
	

K 

	

69713 	Reserve, officielles S liquiditC, interns- 
	

4 
t iona los 

	

69714 	Engagements monoltaires officiels 
	

5 

	

69712 	MOUVEMENTS lelNfbAlerc Ofrirbli c Scot 	 6 

Not seasonally adjusted 

Avant d6ssisonnsljsotion 

279 	280 	281 
	

282 	283 	284 

nusbers are prelixed by 0 - Ic: numCras commencent par U 

50560 	51560 	52560 
	

53560 	54560 	55560 
50564 	51564 	52564 

	
53564 	54564 	55564 

2325 	12326 	12327 	12328 	1 NunCro, S satrices 

(1) bates les series dont leg atrices nor L annotCe sarrOtent en 197 2. 
(2) La aCne Se termine aver leo donedea pc -r Ic pre 01cr trimestre de 1 968. 
(3) La aCne Be termine aver len donndes pe r lannd 1963. 
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REFERENCE PUBLICATIONS 

Catalogue 

Title 

67-001 "Quarterly Estimates of the Canadian 
Balance of International Pay-
ments" . (1) 

67-201 "The Canadian Balance of Interns-
tiorial Payments, 1978".(l) 

67-505 "The Canadian Balance of Interria-
tional Payments - A Compendium of 
Statistics from 1946 to 1965" for 
1946 to 1964. 

67-002 "Security Transactions with Non-
residents". 

67-202 "Canada's International Investment 
Position, 1979 and 1980.(2) 

67-506E "The Canadian Balance of Interna-
tional Payments and International 
Investment Position - A Description 
of Sources and Methods". 

PUBLICATIONS DE RFRENCU 

Catalogue 

Titre 

67-001 "Estimations trimestrielles de la balance 
canadienne des paiements internatio-
naux" (1) 

67-201 "La balance canadienne des paiements inter-
nationaux, 1978"(1). 

67-505 "The Canadian Balance of International 
Payments - A Comipendiun of Statistics from 
1946 to 1965 11 , de 1946 a 1964. 

67-002 "Operations avec des non-residents sur des 
valeurs mobilières". 

67-202 "Bilan canadien des investissernents inter-
nationaux, 1979 et 1980(2). 

67-506F "La balance des paiements et le hilan des 
investissements internationaux du Canada - 
Description des sources et des méthodes". 

(1) Starting with 1981 the fourth quarter 
editions contain annual data which were 
previously published in 67-201 (discon-
tinued after 1978.) 

(2) More recent information on Canada's 
International Investment Position is 
published in the Statistics Canada 
Daily: 

"Canadian Direct Investment Abroad, 
1981", released April 27, 1984. 

(1) A partir de 1981, les editions du quatrième 
trirnestre incluent des données annuelles qui 
étaient auparavant publiées dans le catalogue 
67-201 (discontinue après 1978). 

(2) Des données plus b jour sur le bilan canadien 
des 	invest issements 	internationaux 	sont 
puhliées dans le Quotidien de Statistique 
Canada: 

"Investissements directs canadiens b l'étran-
ger, 1981" du 27 avril, 1984. 
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