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Data in Many Foruei... 
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retrieval system. (In this publication refer to Table 
17.) 

How to Obtain More Infori.ation 

Inquiries about this publication and related statia-
tics or services should be directed to: 

Balance of Payments, 
International and Financial Economics Division, 

Des ckinnées sous plusieurs for.es... 
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Canada. (Dens cette publication, référer au tableau 17.) 
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SIGNES CONVENT IONNELS 

Les signes conventionnels suivants sont em-
ployés uniformément dans cette publication de 
Statistique Canada: 

nombres indisponibles. 

n'ayant pas lieu de figurer. 

- nant ou infrieur a la moiti de l'unit 
exprimée. 

P nombres provisoires. 

r nombres rectifis. 

x confidentiel en vertu des dispositions de la 
Loi sur la statistique relatives au secret. 

SYP3OLS 

The following standard symbols are used 
in this Statistics Canada publication: 

figures not available. 

figures not appropriate or not applica-
ble. 

- nil or less than half unit expressed. 

P preliminary figures. 

r revised figures. 

x confidential to meet secrecy require-
ments of the Statistics Act. 

NOTE: 

Data contained 	in tables 	of this 
publication may not add due to rounding. 

NOT A: 

La somme de r1nrines deq t nhlri.ux peut ne 
correspondre 	F 	i 	I 
senient. 
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Troisième trimestre de 1984 

Après désaisonnalisation, lea op6rations mu compte courant 
laissent on excédent appreciable de $688 millions mu troisième 
trimestre, légerement supérieur b celui de $614 millions du 
trimestre précédent. Lexcédent du commerce de marchandises, 
qui sélève b $5.4 milliards, reste a un niveau record. Les 
importations et lea exportations de marchandises progressent 
toutes deux fortement, soil de 8% at de 6% respectivement, 
pour atteindre $24.4 milliards et $29.7 milliar-ds. Plus de la 
moitié de ces augmentations, gui entralnent un excédent 
record, eat représentée par lea produits automobiles. Le dé-
ficit mu titre des services recule légerement, b $4.9 all-
liards, en grande partie grace è l'accroissement de lexcédent 
des operations de transport et è la baiase du deficit mu cha-
pitre des dividendes. 

SUI'4ARY 

third Quarter 1984 

current account transactions, on a seasonally 
nijusted basis, produced a significant surplus of $688 
iiiilhon, slightly higher than the $614 million or the 
previous quarter. 	The merchandise trade surplus, at 
$5.4 billion, remained at a record high level. 	Mer- 
chandise imports and exports both increased strongly, 
at 8% and 6% respectively, to reach $24.4 billion and 
$29.7 billion. Automotive products accounted for more 
than half of these increases, resulting in a record 
surplus. The deficit on services declined slightly to 
$4.9 billion. This was largely attributable to a 
higher surplus on freight and shipping transactions 
and a lower deficit on dividends. 

TEXT TABLE I. Sumnary Statement 

TA&EAU EXPLICATIF I. Ctat récapitulatif 

Item 	 1983 	 1984 
1982 	1983 

Detail 	
III 

millions of dollars - millions de dollars 

Seasonally adjusted - Après désaisonnalimation 

Merchandise trade balance - Solde du commerce 
de marchandises 

irice on non-merchandise transactions - 
lde des operations sur inviaiblea 

urrent account balance - Solde du compte 
cou rant 

+ 3,883 	+ 4,281 	+ 4,525 	+ 5,420 	+ 5,370 	+ 17,813 	+ 17,7U5 

- 4,171 	- 4,242 	- 4,352 	- 4,805 	- 4,681 	- 15,149 	- 16,019 

- 	288 	+ 	39 	+ 	173 	+ 	614 	+ 	688 	+ 2,664 	+ 1,686 

Not seasonally adjusted - Non ddsaisonnalisC 

Current account balance - Solde do compte 
courant + 	333 + 	764 - 1,285 + 	408 + 1,394 + 	2,665 + 	1,686 

Capital movements in long-term forms(1) - 
Mouvements de capitaux a long terme(1) + 	155 + 	418 + 	225 + 2,178 + 1,296 + 	8,084 + 	2,310 

Capital movements in short-term forms(1) - 
Mouvements de capitaux è court terme(1) + 2,651 - 	1,162 + 	66 - 2,446 + 	951 - 	9,642 + 	2,119 

Net capital movements(1) - Mouvements nets 
de capitaux(1) + 2,806 - 	745 + 	291 - 	267 + 2,247 - 	1,558 + 	4,428 

Net errors and omissions - Erreurs et 
omissions nettes - 2,876 - 	488 - 	266 - 	1,680 - 2,256 - 	1,802 - 	5,566 

Allocation of Special Drawing Rights - 
Allocation de droits de tirages spécioux - - - - - - - 

Net official monetary movements - 
Mouvements officiels monétaires nets + 	263 - 	469 - 1,260 - 	1,539 + 1,385 - 	695 + 	548 

(1) A minus sign indicates an outflow of capital from Canada and represents an increase in claims on non-residents or a 
reduction in liabilities to non-residents. 

(1) Un signs moms représente une sortie de capitaux du Canada et une augmentation des créances sur lea non-residents ou une 
diminution des engagements envers lea non-residents. 

Unadjusted for seasonal variations, there was a 
urrent account surplus of $1,394 million, compared to 

1533 million in the corresponding period of 1983. 

S his increase in the surplus resulted from a higher 
m erchandise trade surplus. 

Avant désaisonnalisation, le coinpte courant dégage un excé-
dent de $1,394 millions, comparativement a un excédent de $333 
millions pour is période correspondante do 1983. Cette aug-
mentation s'explique par Is hausse de lexcédent du commerce 
de marchandises. 
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In the capital account, which is not seasonally ad-
justed, a decline of $882 million in the net inflow of 
long-term funds to $1.3 billion. This resulted from 
lower portfolio and direct investments by non-resi-
dents and an increase of direct investment abroad by 
residents. This decline in the net inflow from long-
term funds was more than offset by a shift of $3.4 
billion to a net inflow of $951 million on short-term 
capital transactions. 

Net errors and omissions' (the balancing item 
between the recorded estimates of current and capital 
account transactions) was equivalent to a net debit of 
$2.3 billion. 

From a record low of 74.86 U.S. cents in early 
July, the Canadian dollar appreciated during the 
suimser, breaking the trend of graduated declines 
prevailing since the end of 1983. This was paralleled 
by an increase of $1.4 billion in net official mone-
tary assets, the first quarterly increase since the 
third quarter 1983. 

CURRENT ACCOUNT 

Seasonally Adjusted 

In the third quarter of 1984, the current account 
on a seasonally adjusted basis showed a surplus of 
$688 million, up slightly from the previous quarter. 
The merchandise trade surplus at $5.4 billion remained 
at a record high level. Merchandiae imports and ex-
ports both increased substantially, with automotive 
products accounting for more than half of these in-
creases. 

The value of merchandise exports rose by 6% to 
$29,749 million. In volume terms, exports increased 
significantly by 8.6% following a marginal increase in 
the second quarter. The value of exports to the 
United States rose by 5% largely reflecting acceler-
ated trade in automotive products, probably in aritici-
pat ion of labour disruptions in September and 
October. Sales of non-automotive products moderated 
in conjunction with the slowdown in the United States 
economy in the third quarter. Exports to Japan and to 
the European Economic Community (EEC), including the 
United Kingdom, rose by 15% and 2%, respectively. In 
total sales to all other countries rose by 13%. On a 
commodity basis, increases were recorded for automo-
tive products, wheat, wood products, aircraft (includ-
ing engines and parts) and coal. There were declines 
in sales of crude petroleum, petroleum and coal prod-
ucts and rspeseed. 

Merchandise imports increased by 8% to $24,379 mil-
lion. In real terms, imports grew by over 5%, up 
significantly from the alight increase recorded in the 
previous quarter, a reflection of the growth in real 
GNP which, at tout 2%, was more than double the aver-
age increase in the first two quarters. The value of 
imports from the United States rose by 8%, boosted 
mainly by automotive products, industrial machinery 
and metals. Purchases from Japan and the EEC, includ-
ing the United Kingdom, rose by 12% and 5%, respect-
ively, while imports from the rest of the world in-
creased by 6%. In terma of commodities, the largest 
increases were in automotive products, industrial 
machinery, pet roleun and coal products and precious 
metals. 

The increase of 2.2% in import prices reflected 
higher import prices for fabricated and end products, 
particularly petroleum and coal products. Export 
prices fell by 2.5% as prices for crude and fabricated 
products, especially metal related products, decli-
ned. As a result, Canada's terms of trade auffered a 
deteriorat ion of about 5 percentage points. 

Au cosipte de capital, dont lea operations ne mont pas di-
saisonnalisées, on enregistre une chute de $882 millions Ii 

l'entrée nette de capiteux a long terme, quA passe a 1.5 
milliard. Cette baisse eat attribuable 6 on repli des inve-
tissements de portefeuille et des investissements directs psi 
lee non residents ainsi qua une augmentation des investissi-
ments directs h l'étranger par les residents. Cette chute de 
l'entrée nette des capitaux b long Lerme eat contrebslancée 
par un revirement de $3.4 milliards des opérat ions cur capi-
taux 6 court terme, qui laissent une entrée nette de $951 mil-
lions. 

Les erreurs et omissions nettes' (le poste déquilibre 
comptable entre lea estimations enregistréea des operations su 
compte courant et au compte de capital) equivalent 6 un debit 
net de $2.3 milliards. 

Partant du creux record de 74.86 cents 1.-U. au debut de 
juillet, le dollar canadien seat apprecié au cours de l'été, 
renversant Is tendance de diminutions graduelles quil con-
naisaait depuis la fin de 1983. Ce riouvement seat aecompagné 
dune augmentation de lactif monétaire officiel net de $1.4 
milliard, Is premiere depuis le troiaième trimestre de 1983. 

IiJMPTE EOIJRANT 

Après désaisonnalisation 

Au troisième trimestre de 1984, le compte courant, après 
déaaisonnalisation, enregistre un excCdent de $688 millions, 
sensiblement supérieur a celui du trimestre précédent. Lex-
cédent du commerce de marchandises, qui se chiffre a $5.4 mil-
herds, reste a un niveau record. Les importations et les 
exportat ions de marchandises progressent toutes deux defaçon 
importante, et l'on attribue plus de Is moitié de ces accrois-
sements aux produits automobiles. 

La valeur des exportat.ions de marchandisea augmente de 65 
pour ae fixer h $29,749 millions. En volume, les exportatiore. 
font un bond de 8.6%, après Un léger recul au deuxième trime'-
tre. La valeur des exportations vera lee Ctats-Unis s'accroi 
de 5%, traduisant en grande partie l'accélération du commerce 
de produits automobiles, probablement en prevision dee con-
flits de travail en septembre et en octobre. Lee ventea de 
produits non automobilea ae modèrent avec le ralentissement de 
léconomie américaine aj troisième trimestre. Lea exportat ions 
vera le Japon et Ia Communauté economique europCenne (C11), y 
compris le Royaume-Uni, saccroissent de 15% et de 2% reapec-
tivement. Au total, lea exportations vera le reste du monde 
progressent de 13%. Par marchandise, lea exportations de pro-
duita automobiles, de ble, de produits du bois, d'aéronefs (y 
compris lea moteurs et lee pièces) et de charbon augmentent; 
celles de pétrole brut, de dérivéa du pAtrole et du charbon et 
de colza dirninuent. 

Lea importations de merchandises augmentent de 8% pour as 
fixer a $24,379 millions. En termes reels, lea importations 
progreaaent de plus de 5%, en augmentation sensible par 
rapport b la légere hausse enregistrée au trimeatre précédent, 
ce qui traduit Is croissance du PNB reel qui, è environ 2%, 
eat de deux fois aupérieure b laccroissement moyen dee deux 
premiers trimeatres. La valeur des importations en provenance 
des tats-Unis saccrolt de 8%, stimulée principalement par 
lea produits automobiles, lea machines inductrielles et lee 
métaux. Lea achats aupres du Japon et de is CE, y compris ii 
Royaume-Uni, grimpent de 12% et de 5% respectivement, alore 
que lea importations en provenance du recta du monde progres-
sent de 6%. Par marchandise, ce mont las importations de pro-
duits automobiles, de machines industrielles, de dérivi'. 
pétrole et du charbon et de métaux précieux qui augmente 
plus. 

Laccroisaement de 2.2% des prix a limportation tradu. 
hausae des prix è l'importation dee demi-produits et des pr-
duits finals, particulièrement des dérivés du pCtrole at Ii 
charbon. Lea prix è lexportation chutent de 2.5% alors que 
lea prix des produits bruts at des demi-produits, notammant 
des Iretji f 	1 iiss iii 	 iit 	, 	reniJi mt 	. 	Pour net Ic vu Jill, 
leti 	.J 	 1 	 i 	 ] JJJJ 	 l '• 	Jilt 	JJJJl 	Il 	 lii 	 1 
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Figure II 

Merchandise Trade Indexes, Seasonally Adjusted 
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declined by almost 35 in the third quurler of 1984. 
Thiswas the first reduction in the deficit since the 
first quarter of 1983. 

Net travel payments decreased by 6% to $534 million 
mainly due to a drop in expenditures in the United 
States. The travel deficit with the United States 
decreased by 10% despite a small decline in receipts. 

The deficit recorded on investment income transac-
tions namely, interest, dividends and miscellaneous 
income, was, at $3,463 million, virtually unchanged 
from the second quarter. Receipts of investment 
income rose by 12% to $1,472 million mainly due to 
higher inflows on the miscellaneous income account. 
Investment income payment.s increased by 3%. This was 
made up of a 9% increase in miscellaneous income pay-
ments (to $1,731 million), partially offset by a 8% 
decline in dividend payments (to $708 million). 

The surplus recorded on unilateral transfers 
increased by 18% to $224 million. Official contribu-
tions to developing countries expanded by 4% to $310 
million; however, this was more than offset by a jump 
of 16% in receipts of withholding tax to a level of 
$306 million. 

I 	0 	.0 011 00 0011 	 I I-; "hut e rio 
35 au troisierne trirnestre de 1984. 	II sagit  de is precnière 
reduction du deficit depuis Is premier trimestre de 1983. 

Lea psiements nets aj titre des voyages diminuent de 6% 
pour se fixer h $534 millions, principalement en raison de la 
diminution des dépenses aux Etats-Unis. Le deficit avec lea 
Etats-Unis au chapitre des voyages baisse de 10% en dépit dun 
léger recul des recettes. 

Le deficit au chapitre des opgrations sur revenus de place-
ments, 6 savoirles intéréts, lea dividendes et les revenus 
divers, reste pratiquement inchangé par rapport au deuxième 
trimestre, a $3,463 millions. Lea recettes de revenua de 
placements augmentent de 12% pour atteindre $1,472 millions, 
principalement en raison de l'augmentation des entrées au 
compte des revenus divers. 	Les paiements saccroissent de 
3%. 	Cette hausse as compose dune augmentation de 9% des 
paiements de revenus divers (qui passent b $1,731 millions), 
qui eat partiellement compensé par une baisse de 8% des paie-
ments de dividendes (qui tombent b $708 millions). 

L'excédent au chapitre des transferts unilatCraux s'accrolt 
de 18% pour passer h $224 millions. Les contributions offi-
cielles aux pays en développernent progressent de 4% pour 
aétabljr a $310 millions; toulefois cette hausee est contre-
balancée par un bond de 16% des recettes sous forme deretenues 
fiscales, gui atteiqnent $306 millions. 
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TEXT TABLE II. Inveet.ent I n' 

IABLEAIJ EXftICATIF II. Keen" . 

Receipts - Hecettes 	 Payments - Psiennienis 

Period 	 Interest(1) 	Dividends(1) 	Miseell- 	 Intret(1) 	Dividenda(i) 	Miscell- 
aneous 	 aneous 

Période 	 income(2) 	 sncmne(Z) 
Total 	 Total 

Intdr6ta(1) 	Omvjdendes(1) 	Revenue 	 lntérêta(1) 	Dividendes(1) 	Resenus 
divera(2) 	 d:vers(2) 

millionu of dollars - milliorm de dollars 

Seasonally adjusted - Aprbs ddsaisonnalisation 

1982 337 1,361 3,537 5,235 1,815 3,009 6,167 16,991 

1983 467 1,550 3,070 5,087 8,819 2,152 5,316 16,L87 

1984 

1982 

105 302 807 1,213 1,728 764 1,566 4,078 

Ti 77 349 934 1,059 1,909 803 1,667 4,378 

III 63 303 891 1,257 2,057 640 1,538 4,235 

IV 93 407 906 1,406 2,121 782 1,396 4,299 

1983: 

104 409 748 1,262 2,135 543 1,251 3,919 

11 110 336 723 1,169 2,187 605 1,211 4,002 

III 129 432 163 1,324 2,213 559 1,318 

iv 123 374 835 1,332 2,284 446 1,476 4,. 

1984: 

1 104 366 839 1,309 2,338 861 1,424 4, 

II 80 323 910 1,313 2,430 768 1,584 4, 

III 105 343 1,024 1,473 2,496 708 1,731 4,90 

IV 

Not meaaonally adjusted - Non ddsaisonrnalisd 

1982 337 1,361 3,537 5,235 7,815 3,009 6,167 16,991 

1983 467 1,550 3,070 5,087 8,819 2,152 5,316 16,287 

1984 

1982: 

103 267 783 1,153 1,728 641 1,586 3,956 

11 73 318 941 1,039 1,909 667 1,720 4,296 

III 57 261 880 1,198 2,057 539 1,545 4,142 

I'd 104 515 927 1,546 2,121 1,161 1,315 4.''' 

1983. 

lOS 368 713 1,185 2,135 455 1,256 3, 

It 106 309 137 1,152 2,187 520 1,259 3,  

lii 123 378 758 1,258 2,213 493 1,401 4,  

IV 135 496 862 1,492 2,284 684 1,401 4, 

1984: 

I 107 338 786 1,232 2,338 131 1,415 4,.. 

Il 71 275 923 1,269 2,430 660 1,620 4, 

III 100 304 1,034 1,438 2,496 574 1,803 4, 

IV 

(1) Combined under 'Interesi 	and disidends" in the main tables. 
(fl 	Aqrn'qé sr,on 	le comply 	"Ir,ldrPts et 	dividendes" darns 

h, 	rn,-,', 	l;l,l,'. ... 
leg teb1eo, 

C 
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Ijrisrljusted for Seasonal Variations 

. 	

1 the third quarter of 1984, the current account 
in surplus by $1.4 billion, more than four times 
amount recorded for the same period in 1983. The 

rise in the current account balance was entirely due 
to an impressive growth of over $1.3 billion in the 
merchandise trade surplus to $4,983 million. 

In the first nine months of 1984, the current 
account was in surplus by $517 million, down from the 
$922 million recorded for the corresponding period in 
1983. This decrease in the current account surplus 
occurred in the first half of the year and resulted 
from a significant rise of $2.0 billion to $13,761 
million in the non-merchandise deficit, which was 
partly offset by the large increase of $1.6 billion to 
$14,278 million in the merchandise trade surplus. 

Current 	account 	transactions with the United 
States in the first nine months of 19134 produced a 
surplus of over $3.7 billion, an increase of $2.9 bil-
lion from the corresponding period of 1983. This 
movement in the current account balance was the result 
of an increase of more than $4 billion in the merchan-
dise trade surplus which was partially offset by the 
rise of $1.2 billion in the non-merchandise deficit. 

Merchandise exports to the United States totalled 
$63,766 million, up by more than a third from the 
corresponding period of 1983. Automotive products 
accounted for almost half of this growth in exports. 
Other major increases were recorded for crude petro-
leum, newsprint, telecommunication and related equip-
ment and iron and steel alloys. The value of crude 
pet roleum ';h ipment ii iricrezised by 23, to $5.1 billion 
with volume risioi by 214. There was a decline in 

. 	wiles of cowl. 

Imports from the Urii ted States at $50,094 million, 
ricreased by 31% from the corresponding period in 
1983. Imports of automotive products, which rose by 
45% to $16.9 billion, accounted for almost half of the 
total increase in imports from the United States. 
This brought Canada's automotive trade surplus with 
the United States to a record high surplus of $5 bil-
lion, almost doubling the surplus in the corresponding 
period of 1983. There were increases in purchases of 
computers and office equipment, telecommunication and 
related equipment and measuring and laboratory equip-
ment. The value of crude petroleun imports grew by 
30%, with volume expanding by over 36%. Lower pur-
chases were recorded for live animals and petroleum 
and coal products. 

Non-merchandise transactions between Canada and the 
United States produced a deficit of $9,926 million, an 
increase of 13% from the deficit of the first nine 
months of 1983. This was almost entirely due to an 
expansion in net service payments (more specifically 
investment income) as the small surplus recorded on 
unilateral transfers remained practically unchanged. 

Net travel payments decreased by a fifth to $697 
million. Although the rxjmber of visits to Canada by 
residents of the United States increased only margin-
ally, travel receipts rose by 14% to $2,592 million. 
Travel payments, at $3,289 million, were 4% higher 
than in the first nine months of 1983, despite a 
decline of almost 6% in the number of visits to the 
United States by Canadian residents. 

In the first nine months of 1984 the deficit with 

S  
the United States on investment income transactions, 
which consist of interest, dividends and miscellaneous 
income, expanded by over one fifth to $7,312 million. 
Net  dividend payments, at $1,332 million, expanded by 

Avant désaisonnalisation 

Au troisiè.e trimeatre de 1984, le compte courant dégage Un 
excédent de $1.4 milliard, qui est quatre fois plus grand qua 
le montant enregistré pour Is mèrne période de 1983. L'augmen-
tation du solde du compte courant eat entièrement attribuable 

une croissance impressionnante cia plus de $1.3 milliarti de 
l'excCdent du commerce de merchandises, qui passe a $4,93 
millions. 

Au cours des neuf premiers mois de 1984, les operations au 
compte courant se soldent par un excédent de $517 millions, en 
baisse par rapport aux $922 millions enregistrés pour is pé-
node corrempondante de 1983. Cette diminution de lexcédent 
du compte courant sast produite ai premier semestre de 
lannée at émane dune augmentation importante de $2.0 mil-
liards du deficit sur invisibles, qui passe % $13,761 mil-
lions, en partia contrebalancée par une forte progression de 
$1.6 milliard de lexcédent commercial, qul as chiffre 
$14,278 millions. 

Las operations au compte courant avec les LtaLa-Iinis su 
cours des neuf premiers mois de 1984 laissent un exeédent de 
plus de $3.7 milliards, ce qui représente une amelioration de 
$2.9 milliards par rapport b is pCriode correspondante cia 
1983. Ce mouvement du solde du compte courant résulte dune 
augmentation de plus de $4 milliards de lexcédent commercial, 
qui s etC en partie compensée par la hausse de $1.2 milliard 
du deficit sur invisibles. 

Les exportat ions de merchandises vera las tats-Unis tota-
lisent $63,766 millions, en hausse cia plus dun tiers per 
rapport au troisième trimestre de 1983. Près de la moitié de 
cette augmentation des exportat ions sexplique par les pro-
dujts automobiles. On relève dautres augmentations impor-
tantes pour le petrole brut, le papier journal, le materiel de 
comunication et connexe ainsi qua lea alliages cia fer at 
dacier. La valaur des livraisons de petrole brut augmente de 
23% pour s'établir b $3.1 milliards, at leur volume saccroIt 
de 21%. Les ventes de cliarbon baissent. 

Lea importations en provenance des rtats-Unis augmentent de 
31% par rapport b Ia même periods de 1983 pour se fixer a 
$50,094 millions. Les importations de produits automobiles, 
qui saccroissent de 45% pour passer % $16.9 milliards, sont 
responsablem de près de Ia moitiC cia laugmentation totale des 
importations provenant des tsts-Unis. Lexcédent du commerce 
automobile dii Canada avec les tats-Unis atteint Sinai le 
niveau record de $5 milliards, ce qui est presque le double de 
qui eat presque le double de lexcédent enregistré pendant la 
péniode comparable de 1983. Las achats d'ordinateurs et de 
materiel de bureau, da communication at de materiel connexe 
ainsi qua de materiel de mesure at cia laboratoire augmentent 
également. La valeur des importations de pétrole brut sac-
crolt de 30%, tandis que laugmentat ion an volume dépasse 
56%. Las achats d'animaux vivants et de dCrivés du pétrole et 
du charbon diminuent. 

Lem operations sun invisibles entre le Canada et les Etats-
Unis se soldent par un deficit de $9,926 millions. 11 s'agit 
dune degradation de 13% par rapport aux neuf premiers mois cia 
1983, attnibuable presque entièrement une augmentation des 
paiements nets au titre des services (plus precisément, des 
revenus cia placements) puisque le lCger excédent au chapitre 
des transferts unilatéraux demeure pratiquement inchangé. 

Les paiements nets mi Litre des voyages diminuent dun cm-
quième pour sinscrire a $697 millions. En dépit dune aug-
mentation minima dii nombre de visites mi Canada par des rési-
dents dam ltats-Unis, las recettes s'accroissent de 14% pour 
se fixer b $2,592 millions. Lea paiements su titre des voya-
ges, qui s'établissent è $3,289 millions, sont cia 4% supé-
rieurs è ceux des neuf premiers mois cia 1983, en dépit dune 
chute cia pres cia 6% du nombre cia visites aix Etats-Unis par 
des residents canadiens. 

Au cours des neuf premiers mois de 1984, le deficit avec 
las Etats-Unis au chapitre des revenus de placements, qui com-
prennant las intérêts, las dividendes at lea ravenus divers de 
placements, progressa de plus dun cinquieme pour atteindra 
$7,512 millions. Las paiements nets de dividendes, b $1,332 
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TEXT TRail Ill. Surplus/Deficit on Trade in [nergy Materials(1) 

DBUAIJ EXPLICATIF Ill. Lxcédent/déficit our c,rce do marchandises do .atièrea nerqêtiques(l) 

Period 

P6riode 

Crude 

pet roeom 

P61 role 

brut 

Flatural 

gas 

Uuz 
not urel 

ilectricity 

electricité 

Coal and 

other crude 

bituminous 

substances 

Produits 

du charbon 

et des autres 

bitumineus 

Fuel oil 

Mazout 

Other 

petroleum 

and coal 

products 

Autres 

produits 

du p8trole 

at dii charbon 

Mix 

act 

ore 

Minerals 

radio-

actifs 

W 

Ut UI 

millions of dollars - millions de dollars 

1982 - 	2,201 + 4,813 i 	1,102 + 337 • 326 -n 	1,357 i- 359 • 6,093 
1983 + 	277 • 3,916 * 	1,247 • 475 i 	532 * 	1,238 + 	63 r 7,748 

1984 

1982: 
- 	933 • 1,399 • 	279 + 289 + 1014 • 	342 -. 	33 • 1,513 

II - 	529 * 1,040 • 	210 • 	58 • 	21 * 	263 + 	66 1,129 

Ill - 	487 . 	993 * 	295 - 	4 + 	58 * 	406 * 148 • 1,01J9 

lv - 	252 + 	1,381 • 	318 - 	6 + 143 i 	346 • 112 + 2,042 

1983: 
- 	207 * 	1,355 • 	279 . 	271 + 	64 .,. 	380 o 	58 • 2,180 

11 * 	451 • 	799 • 	278 + 185 .. 	187 + 	363 n 	4 * 2,265 
III + 	107 • 	691 • 	344 - 	79 • 214 • 	220 i 	18 .- 	1,515 

IV - 	74 * 	3,071 * 	346 e 	98 * 	67 ... 	277 + 	3 * 1,788 

1984: 

I - 	90 + 	1,166 317 * 353 - 	66 * 	446 + 	22 + 2,148 
II + 	1484 + 	902 i 	322 • 122 + 227 i 	304 • 	22 . 	2,3123 

III • 	107 + 	813 n 	407 + 	35 • 	96 i 	237 + 	39 * 1,734 
IV 

(1) Trade of Canada figures aith timing adjustments appropriate for balance of payments purposes. 

(1) Chiffrea dii coom,erce estérieur do Canada cusportunt dee ejusteluents do p6riode ndcessités aux firm do is balance des paie,aents. 

TEXT TABLE IV. Crude Petroleum Imports, Nine Months, 1983 and 1984 

TABLEAU EXPLICATIF IV. Importations de ptrole brut, neuf mois, 1983 et 1984 

Country 	
1983 	

- - 

Pays Volume 	Value - Valeur 	Volimr 	nmlniU - 

'000 bbl. 	$'OOU,OOO 	'000 bbl. 	$'OOO,OOO 

JJ bbl '000 bbl 

Venezuela 18,668 680 17,564 605 

Mexico - Mexique 13,506 454 12,006 417 

United Kingdom - Royaume-Uni 2,535 98 10,361 387 

Nigeria - Nigeria 2,415 101 6,673 250 

Algeria - Algérie 1,679 64 4,556 173 

Iran 7,571 276 4,673 171 

United Arab Emirates - Emirats arabes unis 1,234 43 1,353 49 

Saudi Arabia - Arabie Saoudite 2,287 93 - - 
Kuwait - Koweit - - - - 

Other countries - Autres pays 	 2,146 	77 	5,704 	142 

Sub-total - Total partiel 

Imports under oil exchange agreement with the Urn 

States(1) - Importations en vertu de laccord ki 

avec les (tats-Unis(1) 

TOTAL 	 61,002 	2,222 	 73,137 	2,631 

(1) Trade of Canada figures with timinq adjustments appropriate for balance of payments purposes. 

(1) Chiffre'. 0i rr r- 	 1 	I. 	I 	,ti 	i)ul -IF+rF 	F di' pnrikunitn 	Idn; it€' 	hi 	,Fi1,iriFc 	leb 

paiemrii 	. 
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most four fifths and accounted for thout half of the 
•etal increase in the deficit on investment income. 

Fe deficit on investment income accounted for some 
three quarters of the total non-merchandise deficit. 

Current account transactions between Canada and the 
European Economic Coivaunity (EEC), including the 
United Kingdom, produced a deficit of $3.2 billion in 
the first nine months of 1984, an increase of $2 bil-
lion from the corresponding period of 1983. This 
change resulted from a swing of $1.5 billion in the 
merchandise trade balance to a deficit of over $900 
million and a rise in the non-merchandise deficit of 
almost 25% to $2.3 billion. 

Merchandise exports to the EEC totalled $5,089 mil-
lion, up by 6% from the same period in 1983. There 
were higher sales of woodpulp, nickel and precious 
metals while declines were recorded for copper, iron 
ore, newsprint and wheat. 

Rising by more than 43% from the corresponding 
period in 1983, imports from the EEC in the first 
three quarters of 1984 totalled $6,004 million. There 
were higher purchases of crude petroleum, automotive 
products, iron and steel alloys, and special indus-. 
trial machinery. The increase in imports of crude 
petroleum from the United Kingdom accounted for 16% of 
the total rise in imports from this group of coun-
tries. 

The non-merchandise deficit with the EEC rose by 
almost a quarter to $2,295 million. Net  service pay-
ments expanded by 12% to $2,541 million while the sur-
plus on unilateral transfers fell by two fifths to 
$246 million. 

Travel receipts roae marginally to $517 million 
•  ule payments increased by almost a fifth to $897 

illion resulting in a widening in the deficit by 
oout a half to $380 million. The strength of the 
'inadian dollar vis-I-vis European currencies and its 
eakness in relation to the United States dollar 
tended to increase the attractiveness of European 
destinations for residents of Canada. 

Investment income transactions resulted in a defi-
cit of $1,698 million, 10% larger than in the first 
nine months of 1983. An expansion of 14% in net in-
terest payments was partially offset by a reduction in 
net miscellaneous income payments. 

The decrease in the surplus on unilateral transfers 
was due largely to a reduction in the amount of funds 
brought to Canada by immigrants from this group of 
count ries. 

The current account balance between Canada and all 
other countries resulted in a deficit of $19 million, 
a swing of $1.3 billion from the corresponding period 
in 1983. There was a decline of over $900 million in 
the merchandise trade surplus to $1.5 billion, as 
imports grew almost twice as fast as exports. The 
non-merchandise deficit rose by $380 million to $1.5 
billion. 

Exports to all other countries, at $14,666 million, 
increased by 14% from the same period in 1983. Ship.-
ments to Japan, Canada's second largest trading part-
ner, rose by over a fifth, as a result of higher sales 
of coal and precious metals. Major increases were 
also recorded for the U.S.S.R., India, South Korea, 
Australia and Egypt while significant declines were 
registered for China and Mexico. In terms of commodi-
I s, larger sales were recorded for coal, precious 
H ala, chemicals, wheat and aircraft (including 

• 	qines and parts). A notable decline was registered 
sales of aluminum and special industrial machinery. 

millions, avancent de quatre cinquièmes et expliquent environ 
is moitié de laugmentation totale du deficit des revenus de 
placements. On sttribue environ les trois quarts du deficit 
total sur invisibles I ce deficit. 

Les opérat ions au compte courant entre le Canada et la Com-
munaité économique européenne (CCE), y cpris le Royaun-
Uni, se soldent par un deficit de $3.2 milliards au cours des 
neuf premiers anis de 1984, ce qui reprCsente une augmentation 
de $2 milliardm par rapport a Is période correspondante de 
1983. Ce changement s'explique par un revirement de $1.5 mu-
hard du solde du commerce de marchandises, gui laisse un 
deficit de plus de $900 millions, et par one degradation du 
deficit des operations sur invisibles de pres de 25%, 1 $2.3 
milliards. 

Les exportations de marchandises vers la CEE t.otalisent 
$5,089 millions, en hausse de 6% par rapport I Is même période 
de 1983. Lea ventes de pâte de bois, de nickel et de métaux 
précieux augmentent, tandis que celles de cuivre, de rninerai 
de fer, de papier journal et de blé reculent. 

Lea importations en provenance de Ia CEE augmentent de plus 
de 43% par rapport I Is période correspondsnte de 1983 pour 
passer a $6,004 millions en 1984. Lea importations de pétrole 
brut, de produita automobiles, dalliagesdu fer et de l'acier 
et de machines industrielles spéciales augmentent. La pro-
gression des importations de pétrole brut en provenance du 
Royaume-Uni représente 16% de l'accroiasement total des impor-
tations en provenance de ce groupe de pays. 

Le deficit sur invisibles entre le Canada et la CCL sac-
crolt do près dun quart pour se fixer I $2,295 millions, Lea 
paiements nets au titre des services saccroissent de 12 1% pour 
atteindre $2,541 millions, tandis qua l'excédent des trans.-
ferts unilatCraux recule de deux cinquiImes, I $246 millions. 

Las recettes an titre des voyages augmentent trIa légère-
ment pour passer I $517 millions, tandis qom lea paiements 
s'accroissent de presque on cinquième pour atteindre $897 mil-
lions, ce gui fait croltre le deficit do moitié environ, I 
$380 millions. La fermeté do dollar canadien par rapport aux 
devises europCennes et as faiblesse per rapport I Ia devise 
américaine ont eu tendance I rendre plus attrayantes lea des-
tinations européennes pour lea residents do Canada. 

Lea operations sur revenus de placements se soldent psi- un 
deficit de $1,698 millions, en hausse de 10% par rapport aux 
neuf premiers mois de 1983. Une croissance de 14% des paie-
ments nets d'intérêts est en partie contrebalancée par one 
reduction des paiements do revenus divers nets. 

La chute do l'excédent au titre des transferts unilatéraux 
s'explique principalement par une réduct ion des capitaux ap-
portés au Cdnada par lea immigrants en provenance de ce groupe 
de pays. 

Avec toua lea antres pays, le solde du Canada an criepte 
coorant fait ressortir on deficit de $19 millions, soit on 
revirement de $1.3 milliard par rapport I Ia période corres-
pondante de 1983. L'excédent do commerce de marchandises ae 
replie de plus de $900 millions pour se fixer I $1.5 milliard, 
alors que lea importations augmentent presque deux fois plus 
rapidement que lea exportations. Le deficit sur invisiblea 
progresse de $380 millions pour atteindre $1.5 miiliard. 

Lea exportations vera tous lea autrea pays augmentent do 
14% par rapport I is nAme période de 1983 pour se fixer a 
$14,666 millions. Les livraisons vera le Japon, gui est le 
deuxiIme partenaire commercial do Canada, aogmentent de plus 
dun cinquiAme, en raison do laccroissement des ventes de 
charbon et de métsux précieux. Lea exportations I destination 
de 1U.R.S.S., do lInde, do la Corée du Sud, de lAustralie 
at de I'Cgypte progreasent sensiblement alors que celles vera 
is Chine et le Mexique reculent de facon importante. Par 
marchandise, on enregistre un accroiasement des ventes de 
charbon, do métaux précieux, do produits chimiques, do blé et 
d'aéronefa (y compris les rauteurs et les piIces). Les ventes 
daluminius et de machines industrielles apéciales reculent 
sensiblement. 
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Imports rose by more than 26% to $13,145 million. 
Purchases from Japan increased by 32% to $4,084 mil-
lion, with imports of automotive products accounting 
for more than a third of the increase. The value of 
crude petroleum imports increased slightly to $1.8 
billion. Purchases of crude petroleum from Iran were 
down significantly. Other imports from South Korea, 
Mexico and Taiwan were higher while purchases from 
Norway and New Zealand were lower. Increases in im-
ports were recorded for automotive products, apparel 
and accessories, fuel oil, telecommunication and 
related equipment and personal and household goods. 

Non-merchandise transactions between Canada and all 
other countries resulted in a deficit of $1,539 mil-
lion, up by a third from the first nine months of 1983 
as net service payments more than doubled to $1,038 
million. Net  disbursements of unilateral transfers 
declined by over a quarter to $501 million. 

Travel receipts rose by 14% to $559 million while 
payments increased by almost a quarter to $1,115 mil-
lion resulting in a deficit of $556 million, a third 
greater than in 1983. 

The deficit recorded on investment income transac-
tions rose by 47% to $1,121 million, and accounted for 
almost three quarters of the total non-merchandise 
deficit with this group of countries. 	Net interest 
payments went up by 16% to $1,673 million. 	Interest 
payments were largely attributable to borrowings by 
the provincial governments and their agencies. 

The deficit recorded on unilateral transfers fell 
by over a quarter, entirely due to an increase in the 
amount of funds brought into Canada by immigrants from 
this group of countries. Official contributions to 
developing countries in the form of grants, food aid, 
technical assistance, and contributions to interna- 

onol and ot her aqenri en rose by some 25% to 

Lea importations augmentent de plus de 25% pour s'établir 
$13,145 b $4,084 millions, lea importations de produits auto-  
mobi lea expliquant plus du tiers de cette augmentation. I 
valeur des importations de pétrole brut s'accroIt légèremeuil 
passant b $1.8 millard. Les achats de pétrole brut auprès 
1 Iran diminuent de facon marquee. Lea autres importations 
provenance de la Corée du Sud, du Mexique et de Taiwan s'ac-
croissent tandis que celles provenant de Ia Norvège et de Is 
Nouvelle-Zélande reculent. Les importations de produits auto-
mobiles, de vêtements et d'accessoires, de mazout, de materiel 
de télécommunication et connexe ainsi que de biens personnels 
et ménagers augmentent. 

Lea operations sur invisibles entre le Canada et tous les 
autres pays laissent un deficit de $1,539 millions, en hausse 
dun tiers per rapport aux neuf premiers moia de 1983, alors 
que lea paiements nets au titre des services augmentent de 
plus du double, a $1,038 millions. Lea débours nets mu titre 
des transferts unilatéraux décroissent de plus d'un quart pour 
am fixer è $501 millions. 

Les recettes mu titre des voyages s'accroissent de 14% pour 
atteindre $559 millions tandis que lea paiements augmentent 
près d'un quart, b $1,115 millions, entralnant Un deficit 
$556 millions, qui eat dun tiers supérleur 4 celui de 1983. 

Le deficit des operations sur revenus de placements s'ai--
crolt de 47% pour passer h $1,121 millions, et expliqu' 
presque lea troia quarts du deficit total des operations siio 
invisiblea avec ce groups de pays. Lea paiements nets d'int-
rêts augmentent de 16% pour se fixer 4 $1,673 millions. I.  
paiements dintérêts sont en grands partie i -  
emprunts contractés par les administrations 
leurs organismes. 

Le deficit mu chapitre des transferts unul: 
plus d'un quart, entièrement an raison dune auineiiluj1 luli 

entrées au Canada de capitoux dimmigrants de cm groupe 
pays. Lea contributions officielles auxpays an développemei 
sous Is force de suubseotinno, d'aide alimentaire, d'aide ter- 

al_il I 

II 	I 

Direct Invest.ent 

Foreign direct investment in Canada gave rise to a 
net capital inflow of $450 million in the third quar-
ter of 1984, down $225 million from the second quarter 
net inflow. The volume of gross capital inflows chan-
nelled into existing enterprises in Canada by foreign 
direct investors declined by some 20% in the current 
quarter, while the level of gross outflows of long-
term capital remained at about the same level. On a 
net basis, the reduction in capital inflows from 
abroad was widespread to all industries, except for 
the petroleirn sector. On a geographical basis, the 
decline in the net capital inflow was also widely dis-
tributed. 

Canadian direct investment abroad resulted in a net 
capital outflow of $900 million in the third quarter, 
up from a $500 million net out flow in the second quar-
ter of 1984. The lower net outflow of the previous 
quarter was explained by a substantial offsetting 
inflow related to the sale of Canadian owned assets 
abroad. No similar transactions occurred in the cur -
rent quarter as the bulk of the net outflow represent-
ed additional advances to existing enterprises abroad. 

The manufacturing and petroleum sectors in Canada 
accounted for some 60% of the net outflow directed to 
existing enterprises abroad in the third quarter, 

Investisae.ents direct 

Les investissements dii- too dl i uiiojni, su LSriddS 
une entrée nette de capitaux de $450 millions mu troisiêii 
trimeatre de 1984, en baisse de $225 millions par rapport I-
l'entrée nette du deuxième trimestre. Le volume des entrée-
brutes de capitaux acheminés vera les entreprises existente 
au Canada par les investisseurs directs étrangers diminue I-
quelque 20% mu cours du trimestre, tandis que le niveai il-
sort isa brutes de capitaux a long terse reste Al peu près 
même nivemu. Sur base nette, la baisse des entrées de cap'-
taux prnvrnnnt de ltrnncirr ot q6o6raTise dens tni,e; 
bror 
chuil 
11 

dell 	I -- -- - 	 - 	 -_ 	 - 	 _. _ .  

troisième trimeatre, contre $500 millions mi deuxièine Lrilusou-
tre de 1984. Lea sorties plus faibles du trimestre précédeul 
s'expliquent par une entrée importante reliée a la vents dir 
avoirs canadiens 4 l'étranger. Aucune operation analogue lou-

sest produite mu cours du trimeatre, alors que Ia plus graruil 
part des sorties nettes representaient des avances supplémei--
tairea 4 des entreprises existant 4 l'étranger. 

Lea secteurs de Is fabrication at du pétrole mu Canouil 
comptent pour quelque 60% des sorties net tea ocheminées 4 di-- - 
entreprises existent 4 létrsnqer au troisième trimestre, go 
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ILXI TABII V. Capital Moveents(1) 

TABLEAU EXPLICATIF V. 4,uvements do capitaux(1) 

It em 
	 1983 	 1984 

1982 	1983 
Dtai1 

millions of dollars — millions de dollars 

Direct investment in Canada - Invest is- 
sements directs mu Canada — 	90 + 	65 + 	625 + 	675 + 450 — 	900 + 	200 

Direct investment abroad - Investisse- 
ments directs 'a l'étranqer - 	530 - 	985 - 	750 - 	500 - 900 — 	950 — 2,700 

Portfolio transactions — Corimnerce des 
valeijrs mohilières + 1,266 + 1,528 + 	870 + 2,153 + 1,372 + 10,854 + 4,755 

Other capital movements in long-term 
forms - Autres mouvements de capitaux a 
long terse + 	491 — 	190 - 	519 - 	150 + 373 - 	920 + 	55 

Resident holdings of foreign short-term 
funds abroad - Avoirs des rsidents do 
capitaux etranqers 'a court terme + 	796 + 	528 — 	1,360 - 2,288 + 1,910 - 	6,818 + 2,510 

Non-resident holdings of Canadian short- 
term paper - Avoirs des non-residents 
sous Forme d'effets 'a court terse 
canadiens + 1,066 + 	328 + 	430 + 1,403 + 524 - 	855 + 2,116 

Other capital movements in short-term 
forms - Autires mouvements do capitsux 'a 
court terme + 	789 - 2,018 + 	996 - 	1,561 - 1,483 - 	1,969 - 	2,508 

Nit capital movements - Mouvements nets 
de capitaux 

• 
+ 2,806 - 	745 + 	291 - 	267 + 2,247 - 	1,558 + 4,428 

1 	A minus sign indicates an outflow of capital from Canada and represents an increase in claims on non-residents or a reduc- 
tion in liabilities to non-residents. 

(1) Un signe rmins représente une sortie de capitaux du Canada et une aunmentation des créanceg sur lea non-residents ou irle 
diminution des engagements envers los non-residents. 

Security Transactions 

New issues of Canadian bonds sold to non-residents 
declined to $1.9 billion in the third querter of 1984, 
from $2.6 billion in the second quarter. The most 
notable reduction in sales abroad occurred in the 
Swiss capital market, where the value of new bond 
borrowings dropped from a record $900 million in the 
second quarter to less than $300 million. The Govern-
ment of Canada, which raised some $400 million in 
Switzerland in the second quarter, did not borrow in 
the foreiqn bond markets in the current quarter. The 
Federal government did, however, undertake a substan-
tial borrowing in Japan in the form of a syndicated 
loan (included in item D50) with Japanese banks and 
other financial institutions. Other Canadian borrow-
ers similarly made use of the Yen loan market in the 
current quarter. 

New bond borrowings in the third quarter were 
diversified with respect to markets and currencies of 
Nurrowinq. There was a surge of activity in the Euro-
liliadian dollar market, where about a dozen Canadian 
Inrrowers, mainly governments, raised some $500 mu-
ion in the third quarter. Several foreign entities 
Iso made use of this market in this current quarter. 
llea abroad of United States dollar bonds totalled 
use $700 million, spread evenly between the United 
i sins domestic and Euro-bond markets. 

Ii the secondary bond market in Canada, there was a 
increase in foreign demand for Canadian bonds in 

lii third quarter, qivinq rise to a net capital inflow 
t iii I 	inn. 	This rcprnu;nnl nil 	tin;  inirrinini cver 

ii 	ii). 	j.iit ii 	In:1 	ii 	nni:il 	r 	Ilium 	sin; 	ni  

(rat ions aur valeurs anhi 1 ières 

Los nouvelles emissions d'ohliqations canadiennes vendues 'a 
des non-residents sont passues do $2.6 milliards su deuxième 
trimestre 'a $1.9 milliard su troisième trimestre de 1984. La 
r4duction Ia plus rernarquahle des ventes 'a l'etranqer s'est 
produite sur le marche suisse des eapitaux, ou is valour des 
nouveaux eunprunts obliqotaires a chute d'un niveou record do 
$900 millions mu deuxième trimestre 'a mains de $300 millions. 
Le qouvernement du Canada, gui a recueilli environ $400 mil-
liona en Suisse a, deuxième trimestre, We pas emprunte sur 
lea marches des obligations étranqères su troisième. Ii a 
toutefois contrscte un important emprunt mu Japon sous forme 
de credit syndical (inclus au paste D50) auprès do banques et 
d'autres institutions financièrea japonaimes. D'autres em-
prunteurs canadiens ant aussi utilisé le marche du yen all 
cours du trimestre. 

Les nouvesux eunprunts obliqataires mu troisième trimestre 
etnient diversifies tant du point de vue des marches que des 
monnaies d'emprijnt. L'activité sur le marché du dollar euro-
canodien a fait Un bond, alors guenviron une douzaine d'em-
prunteurs conadiens, principalement des administrations publi-
ques, am sont procures quelque $500 millions mu troisième tn- 
mestre. 	Plusieurs entités Ctrangèrea ant aussi utilisé ce 
marché mu cours du trimestre. 	Lea ventes d'obligations an 
dollars américains 'a létranqer ant totalisé environ 700 mil-
lions, rCparties eqalement entre le marché intérieur des 
Etats-Unis et los marches des euro-obligations. 

Sur Ic marche secondsire canadien des obligations, is de-
mande etranqère d'ohliqations canadiennes a fortement auqmente 
su trnisi'anne trimostre, produisant une entree riette do $863 
nil I I irm ,;, cc cmii rrpr, nqrntr iin scnrnirc;mcnt. dn 25; pur null- 

In mint ru 	innulint 	i 	It 	in; 	nct c; 	nil 



18 

Figure III 

New Issues of Canadian Bonds 

Nouvelles emissions d'obligations canadiennes 
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IEXT TABLE VI. New Issues of Canadian Bonds Sold to Non-residents 

!ABLEAU EXPLICATIF VI. Nouvelles Amissions dobliqations canadiennes vendues aix non-residents 

It em 	
1983 	 1984 

Detail 	
III 	IV 	 I 	 II 	 III 

millions of dellars - millions de dollars 

Undelivered balance at beginning of period - Reste 4 livrer en debut 
de période 	 75 	365 	434 	552 	412 

Offerings of current period(1) - Emissjons de is période courante(1) 	 1,611 	2,999 	2,361 	2,506 	2,090 

Sub-total - Total partiel 	 1,685 	3,364 	2,795 	3,057 	2,502 

Deduct new issues recorded in current quarter - Nouvelles emissions 
enregistréea au cours du trimestre déduits: 

from offerings of current period - des emissions de la période courante 	 1,245 	2,566 	1,810 	2,161 	1,534 
from offerings of prior periods - des emissions de périodes antérieures 	 75 	365 	433 	483 	409 

Sub-total, new issues - Total partiel, nouvellea éi.iasions 	 1,520 	2,931 	2,243 	2,644 	1,943 

Undelivered balance at end of period(2) - Reste 8 livrer en fin de période(2) 	565 	434 	552 	412 	556 

(1) Includes domestic issues sold to non-residents. 
(1) Comprend lea emissions canadiennes vendues aus non-residents. 
(2) Undelivered balance will not equal total of above items due to exchange rate fluctuations. 
(2) En raison des fluctuations des cours du change, 	le reate 4 livrer ne serm p55 égal 4 Is somme des postes ci-dessus. 

nun-residents 	for 	the 	year-to-date 	to 	over 	$2 	hil- d'ohliqations 8 des non-residents depuis le debut de lannée 8 
• 	lion. 	The gross value of trading activity with non- 

residents reached a record $3.8 billion in the current 
plus de $2 milliarda. 	La valeur 	brute des échangea avec 	lea 
non-residents a atteint le chifire record de $3.8 milliarda su 

quarter, 	50% 	greater 	than 	in 	the 	second 	quarter. troisième trimeatre, 	soit 	50% de plus qu'au 	trimestre 	précé- 
Ieoqraphically, some three quarters of the net foreiqn dent. 	Par region, quelgue trois quarts des placements étran- 
investment 	in 	bonds 	came 	from European 	and 	Japanese gers nets en obligations, dont 18 plus grande partie se compo- 
investors, 	the bulk of which represented purchases of sait 	dachats 	démissions 	en 	circulation 	du 	cuvernement 	do 
outstanding Government of Canada issues. 	Longer dated Canada, 	provenaient 	dinvestisseurs 	européens 	et 	japonais. 
issues 	bearing coupons 	in the 	12-14% range were pre- Lea 	investisseurs 	etrangers 	ant 	préféré 	lea 	placements 	dana 
ferred investments of foreign investors. les emissions 4 échéance plus lonque rapportant de 12 8 14%. 

Canadian 	corporations 	raised 	$76 	million 	of 	new Les societes canadiennes se sont procurées $76 millions de 
equity 	financinq 	in 	the 	foreign markets 	in the third nouveau financement per actiona sur les marches internationaux 
quarter 	of 	1984, 	representinq 	a 	continuation 	of 	the su troisième trimestre de 1984, 	ce qui représente is poursuite 
reduced 	levels 	of 	financing 	recorded 	this 	year. 	In des 	niveaux 	réduits 	de 	financement 	enregistrés 	cette 	année. 
1983, 	by comparison, 	Canadians raised a record volume In 	comparaison, 	lea 	Canadiens 	ont, 	en 	1983, 	recueilli 	on 
of new equity capital 	in the foreign markets, volume record de capital-actions sur lea marches étrangers. 

In 	trade 	in 	outstanding 	Canadian 	equities, 	non- Les 	non-residents 	ant 	réduit 	leura 	avoirs 	dactions cans- 
residents reduced their holdings of Canadian equities diennes 	an 	circulation 	su 	troisième 	trimestre, 	entralnant 
in 	the 	third quarter 	producing a net capital 	outflow sinai une sortie nette de $20 millions, 	inferieure 8 celia de 
of $20 million, down from a net outflow of $38 million $38 millions enreqistrée le trimeatre precedent. 
recorded in the previoua quarter. 

Canadian residents continued to increase their 
holdings of outstanding foreign securities, qivinq 
rise to a net capital outflow of $216 million, up from 
a net outflow of $60 million in the second quarter of 
1984. In the current quarter, the net inflow repre-
sented net purchases of $153 million of foreign bonds 
and $63 million of foreign equities. The gross value 
of resident trading activity in foreign markets in the 
third quarter rose to a record $9.1 billion. 

Other Capital Movementa in Lang-term Forms 

Government of Canada loans to non-residents led to 
net capital outflow of $433 million in the third • luarter, $401 million as export financing and $32 mil-

lion in the form of capital subscriptions and advancea 
to international financial agencies, and soft loans to 
developing countries. 

Lea residents canadiens ant continue 8 augmenter leurs 
avoirs dactions étrangeres en circulation, ce qui a produit 
une sortie nette de $216 millions, supérieure 8 celle de $61 
millions du deuxième trimestre de 1984. Au troisième trimes-
tre, lea entrées nettes ant repréaenté des achats de $153 mil-
lions dobligations étranqeres et de $63 millions d'actions 
étrangeres. La valeur brute de l'activité des residents sur 
lea marches étranqers au troisième trimestre a augmenté pour 
atteindre le record de $9.1 milliarcta. 

Autres mouveinents de capitaux 4 long terms 

Les prCts du Gouvernement du Canada aux non-residents ae 
soldent par one aortie nette de $433 millions au troisième 
trimestre, soit $401 millions sous Is forme de credits 4 l'ex-
portation et $32 millions sous Is forme de souscriptions au 
capital at davances aux organismea financiers internationaux, 
Sinai que de préts de faveur aix pays en développement. 
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TEXT TABLE VII. Other Long-ter. Capital Transactions(1) 

TABLEAU EXPLICATIF VII. Autrea operations aur capitaux A long terme(1) 

I tern 	 1983 	 1984 

1982 	1983 
DCtail 

millions of dollars - millions de dollars 

Loans in Canadian dollars to non-residents booked 
in Canada by Canadian chartered banks (net of re-
payments) - Préts en dollars canadiena a des non-
residents enregistrés m,j Canada par lea banques 
a chartes canadiennes (rembouraementa déduits) - 6 - 132 + 26 - 59 - 93 - 116 - 206 

Net borrowing From foreign banks(2) - Emprunts nets 
auprés de banques etrang6rea(2): 
by federal government - Administration Iédérale 	- 	- 	- 	+ 171 	+ 643 	- 	657 	- 
by others - Autres emprunteurs 	 - 733 	+ 273 	- 309 	+ 188 	+ 202 	+ 2,212 	- 2713 

Other long-term capital transmctions(3) - Autrea 
opérat ions sur capitaux 4 long terme(3) 	 + 498 	+ 161 	+ 114 	+ 226 	+ 55 	+ 	327 	+ 8)' 

TOTAL 	 - 241 	+ 302 	- 169 	+ 526 	+ 806 	+ 1,766 	+ 41' 

(1) A minus sign indicates an outflow or capital from Canada and represents an increase in claims on non-residents or a redu - 
tion in liabilities to non-residents. - Un signe moin représente une sortie de capitaux du Canada et une augmentation din, 
créances sur lea non-residents, ou one diminution des engagements envers lea non-residents. 

(2) Includes foreign non-bank participation in syndicated loans. - Comprerni la participation non bancaire Ctrangere dana les 
de syndicats financiers. 

(3) Includes long-term non-bank borrowings, mortgage liabilities, insurance funds, deferred transfers of migrants funds, re. 
estate and ml sc 	I snnrnin 1 nn"- nriri In sin -  t i one. - 1'omprnnd I en ,mpriirfn non-bonn;, rr's 5 1 oni I ernie. Inn ern1;,1ement S i 

caires, les fn 	 . 
in;; S Ionq I';'' 

TEXt 	Alit I VIII. lit lur Sliort.-t olin Lapi tat I raiie,ct. ions( 1 

TABLEAU [XPLICATIF VIII. Autres operations sur capitaux 6 court terme(1) 

Item 
	 1983 

	
1984 

1982 	lii 
Detail 	 III 	IV 	I 	II 

	
III 

millions of dollars - millions ne dnllsr, 

Canadian dollar deposits abroad booked in Car. 
by Canadian chartered banks - Dépôts 4 
létranger en dollars canadiens enregistrC;; 
mu Canada par des banques a charte canadier i'- 	 ,.. 

Accounts with related companies(2) - Comptes 
avec des entreprises apparentees(2) 

Interest accrued on Canadian bond borrowings 
Intérêts courus sur lea emprunts obligatair 
canadiens 

Adjustment to account for the allocation to 
official monetary liabilities of foreign 
currency borrowings(3) from Canadian chart -
ered banks by the Government of Canada - 
Ajustement pour prendre en compte limpu' 
tion aux engagements monétaires officio], 
des emprunts en devises etrangeres(3) 
auprès des bmnques canadiennes 4 charte 
contractés par le gouvernement du Canada 	 - 	 - 	- bull - 	- 	3 	- 	Tb 

- 

Other(4) - Autrea(4) 	 + 556 	- 	651 	+ 901 	- 	856 	- 383 	- 	734 	- 	15 

TOTAL 	 + 760 	- 1,529 	+ 498 	- 1,832 	- 720 	- 1,306 - 1,754 

(1) A minus sign indicates an outflow of capital from Canada and represents an increase in claims on non-residents or S 

tion in liabilities to non-residents. - Un signe moms représente one sortie de capitaux du Canada et line augments' 
créances aur les non-residents, ou une diminution des engagements envers lea non-residents. 

(2) Includes accounts with parent, subsidiary and affiliated companies. - Comprend lea comptes  
mères, des filiales et des ent.reprises affiliées. 

(3) Under revolving standby credit Facility. - En vertu du mécanisme de credit de confirmation. 
(4) Includes accounts payable and receivable with unrelated companies, gold claims on and liab 

foreign banking liabilities and short-term miscellaneous transactions. - Comprend les cr6;o ,'  
des entreprises non apparentées, lea crCances et lea engagements di i'. ;' "  

i1 1 rb; In hsnun'; 43 '-anqrne et des transnrt ions diverse; S court 
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All other long-term capital transactions gave rise 
•  o a net capitol inflow of $806 million. Net  borrow-

figs from foreign banks more than doubled in the cur-
rent quarter, to over $800 million. The bulk of these 
orrowings represented several syndicated loans from 
Jipanese banks and other financial institutions, the 
most notable being an eight-year Yen 120 billion ($663 
million Canadian) loan by the Government of Canada. 
New borrowings by residents in the Japanese capital 
market exceeded $900 million in the third quarter. 

Capital Movements in Short-term Forms 

Foreign currency transactions of the Canadian char-
tered banks with non-residents gave rise to a net 
capital inflow of $888 million in the third quarter, 
compared to a net outflow of $1,358 million in the 
previous quarter. In the current quarter, the char-
tered banks reduced both their foreign currency claims 
and liabilities booked in Canada with non-residents: 
claims, largely against other banks, decreased by $1.8 
billion while liabilities were reduced by some $0.9 
billion. 

The non-bank sector reduced its holdings of short-
term funds abroad in the third quarter, resulting in a 
$1 billion net inflow. This contrasted with an aggre-
gate net outflow of more than $4 billion in the first 
half of the year. These holdings, comprised largely 
of United States dollar deposits at foreign banks, 
amounted to about $17 billion at the end of September. 

A decline in non-resident holdings of Canadian 
dollar deposits produced a net capital outflow of $661 
million, reversing imich of the growth in these liabi-
l.itiea recorded in the first half of the year. 

• 	 Foreign investment in Canadian money market instru. 
irients, mainly federal treasury bills, gave rise to a 
net capital inflow of some $500 million in the third 
quarter, down substantially from a record $1.4 billion 
net investment made in the second quarter. Net  sales 
to non-residents of Government of Canada treasury 
bills amounted to over $600 million. This investment 
occurred largely in July, when non-residents acquired 
some $1 billion of bills; they reduced their holdings 
over the balance of the quarter. Throughout July, the 
uncovered yield differential vis-à-vis the United 
States on representative short-term paper amounted to 
well over 100 basis points in Canada's favour for much 
of the month. On a covered basis the yield differen-
tial was at its highest in July, at some 50 basis 
points. At the end of September, non-residents held 
some $7 billion of Canadian money market paper, about 
90% of which represented short-term obligations of 
various Canadian governments and their enterprises. 

A net outflow of $720 million was recorded on "all 
other short-term capital transactions", down $1,112 
million from the previous quarter. Contributing to 
he reduction in the net outflow were short-term trade 

nredits with foreign parent companies and a decline in 
'anadian dollar deposits abroad booked in Canada by 
'hartered banks. 

(IFFICIAL INTEI*ATIONAL MONETARY ASSETS AND LIABILI-
I [IS 

ml official monetary assets increased by $1,385 
million in the third quarter, following net reductions 
in each of the previous three quarters. Ufficial 
international reserve assets increased by $753 million 
in the current quarter, while official monetary liabi-
Itties, comprised of borrowings under the Government 
of Canada's revolving standby credit facilities with 
lmnadian and foreign banks, declined by $632 million. 
The decline in the latter represented the repayment of 
nt oF nrrdmnq trrrrrowi rio from Input i°  hmink. In Jul v F hr 

Toutes lea autres operations our capitaux a long terme 
donnent une entrée nette de capitaux de $806 millions. Les 
emprunts nets des banques étrangères ont plus que double au 
cours du trimestre, pour dépasser $800 millions. La plus 
grande partie de ces emprunts représente plusieura credits 
syndicaux contractés par le Gouvernement clu Canada aupres de 
banques et dautres institutions financiAres japonaises; lea-
prunt le plus important est de 120 milliards de yen ($643 mil-
lions canadiens) sur 8 ans. Les nouveaux emprunts des rési-
dents sur le marché des capitaux japonais depassent $900 mil-
lions au troisième trimestre. 

Houvements de capitaux A court terme 

Las operations en devises Ctraogeres des banques I charle 
canadiennes avec des non-residents me soldent par une entrée 
nette de capitaux de $888 millions mi troisième trimestre, 
comparativement A une sortie nette de $1,358 millions mo tn-
mestre précédent. Au cours du tnimestre, lea banques A charte 
ont réduit tant leurs créances que leurs engagements en devi-
ses au Canada avec les non-residents: les créances, en grande 
partie sur d'sutrem banques, baissent de $1.8 milliard alarm 
que las engagements se rCduisent de quelque $0.9 milliard. 

La diminution des avoirs du aecteur non bancaire de capi-
taux A court terms A i'étranger au troisiAme trimestre Se tra-
duit par une entrée nette de $1 milliard. Ccci contrasts avec 
les sorties nettes globales de plus de $4 milliards au premier 
aeaestre de l'année. Ces avoirs, consistant essentiellement 
en dépôts en dollars aménicains auprèa de banques étranyeres, 
totalisajent environ $17 milliards A Is fin de septembre. 

Une diminution des avoirs des non-residents de dépôts en 
dollars canadiens produit une sortie nette de capitaux de $661 
millions, neutralisant en grande partie Is croissance de ceo 
engagements enregistrés A is premiere moitié de l'année. 

Lea placements etrangers en instruments du marché monétaire 
canadien, principalement des bons du Tremor fédéral, me mont 
aoldCs par une entrée nette de quelque $500 millions au troi-
siAme triaestre, soit une baisse iinpontante par rapport sum 
placements nets records de $1.4 milliard du troisiAme trimes-
tre. Les ventes nettes de bans du TrCsor du gouvernement du 
Canada aux non-residents me sont chiffrées A plus de $600 mil-
lions. Ces placements ant eu lieu principalement en juillet., 
alarm qua les non-residents oat achetC pour quelque $1 
milliard de bans, Landis qu'ils ant réduit leurs avoirs pen-
dant le reste du trimestre. En juillet, le différentiel d'in-
LérAt, change A terme non compnis, par rapport aux ftots-Unis 
des effets A court terms représentatifs a été bien supénieur A 
100 points de base en faveur du Canada pendant une banns par-
tie du mois. Le différentiel d'intérAt, change a terse com-
prig, a atteint son plum haut niveau en juillet, soit quelque 
50 points de base. l is fin de septeabre, les non-residents 
détenoient quelque $7 milliards d'effeta du marché monétaire 
canadien, dont environ 90% sous forme d'engagements I court 
terme de diverses administrations publiques canadiennes at de 
leurs entreprises. 

Toutes les autres operations our capitaux A court terse se 
soldent per une sortie nette de $720 millions, en baisse de 
$1,112 millions par rapport au trimestre précédent. Les cré-
dita commercioux A court terms avec des sociétés mères étran-
gAres Sinai qu'une chute des dépâts en dollars canadians A 
i'étranger comptabilisCs au Canada par les banques A charts 
contribuent a 18 reduction de Is sortie nette. 

liliAN IIJNETAIRE INTERNATIONAL (FILCIEL 

Lactif monétaire officiel net augmente de $1,385 millions 
au troisième trimestre, apr6s des reductions nettes au cours 
de chacun des trois trimestres prCcédents. Lea reserves 
internationales officielles saccroissent de $753 millions aj 
cours du tnimestre, tandis qua le pamsif monCtaire officiel, 
compose d'emprunts en vertu des accords de credit de confirma-
tion conclus avec des banques canadiennes et étrangAres, dimi-
nue de $632 millions. Cette baisse représente is rembourse-
cent du molds d'emprunts contractés auprès de banques étran- 

in. 	Fit 	 i 	1 1 	. 	I u 	it 0 r' I 	fluI ii' 	ill' TO 	 nt 	PITIJIT int 6 	Ii 



Figure IV 

Official Monetary Assets - Actif monétaire officel 
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Figure V 

Effective Exchange Rate of the Canadian Dollar (1971 100) 
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(1) weighted by shares of trade of 10 major currencies. 
(1) Pondération daprés les parts du commerce de 10 devises majc.' 
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onetary 	authorities 	borrowed 	U.S. 	$500 million 	from millions l.-U. 	aupres de banques étrangères, 	faisant passer le 
foreign 	banks, 	bringing 	outstanding 	borrowings 	to solde 	des 	emprunts 	'a 	$1 	milliard 	F.-U. 	'a 	is 	fin 	de 	juillet, 
U.S. 	$1 	billion 	at 	the 	end 	of July, 	all 	of 	which were S dont 	Is 	totalité a été 	remboursée 	le rnois suivant. Les opéra- 
opSid 	in 	the 	following 	month. 	Transactions 	with tions avec 	des 	banques 	canadiennes ccsprennent 	un rembourse- 

fanadian 	banks 	included 	a 	net 	repayment 	of U.S. 	$200 ment 	net de $200 millions E.-U. 	en aoOt 	ainsi gum des prelève- 
ill ion 	in August 	and net 	drawings of the same 	amount cents 	nets 	du 	méme 	mont ant 	en 	septembre, 	cm 	qui laisse 	le 

in September, 	leaving 	the 	outstanding 	liability 	under solde du passif 'a ce 	titre 	so 	mAme niveau quau cieuxième tn- 
this 	facility unchanged 	from the 	second quarter 	level mestre, 	cest-à-dire 	'a 	$4110 millions 1.-U. 

of U.S. 	$400 million. 

TEXT TABLE IX. Ufficial Financing 

TABLEAU EXPLICATIF IX. Financeent officiel 

Net use 	Government of Canada foreign currency financing Total 
of reserve official 
assets(1) 	Financement du Gouvernement du Canada en devises étrangeres rinancing 

Emploi Total 
net 	des 	Standby credits(1) Securities(2) 	Other du finan- 
avoira de long-term cement 
réserves(1) 	Credits de confirmation(1) capital officiel 

Period  Total 
Valeurs 	Autres 

Période 	 Canadian 	Foreign mobilières(2) 	capitaux 
chartered 	banks 'a 	long 
banks terme 

Banques 	Banques 

'a charte 	étrangères 
canad I ennes 

K4 	KS 	KS 032/033 	D50 

millions of dollars - millions de dollars 

1978 	+ 	185 	+ 	1,631 	+ 1,483 + 2,301 	+ 211 	+ 5,625 + 5,810 
979 	+ 	858 	- 	1,276 	- 	1,490 + 	728 	+ 887 	- 	1,151 - 	293 

1981) 	+ 	542 	+ 	379 	+ 	359 - 	 - 	 + 	737 + 1,279 
19ff1 	- 	381 	- 	685 	- 	360 + 	354 	- 	- 	691 - 	1,072 
1982 	+ 	666 	+ 	18 	+ 	12 + 	1,315 	- 657 	+ 	687 + 	1,353 
1983 	- 	548 	- 	- - 	486 	- 	- 	486 - 	1,034 
1984 

1982: 

+ 1,668 	- 	- + 	259 	- 453 	- 	194 + 1,474 
II 	+ 	27 	+ 	1,135 	+ 	1,888 + 	1,058 	- 205 	+ 3,876 + 3,903 

III 	- 	1,100 	- 	1,117 	- 	1,261 - 	 - 	 - 2,379 - 3,479 
IV 	+ 	70 	- 	- 	615 - 	1 	- 	- 	616 - 	546 

1983: 

I 	- 	575 	- 	- - 	 - 	 - -575 
II 	- 	180 	- 	- - 	608 	- 	- 	608 - 	788 

III 	- 	263 	- 	- - 	 - 	 - - 	263 
IV 	+ 	469 	- 	- + 	122 	- 	+ 	122 + 	592 

1984: 

I 	+ 	752 	+ 	508 	- - 	176 	- 	+ 	332 + 1,084 
II 	+ 	892 	- 	+ 	647 + 	163 	+ 171 	+ 	982 + 1,873 

III 	- 	753 	+ 	3 	- 	635 - 	 + 643 	+ 	11 - 	742 
IV 

(1) Signs for official monetary items (K4, KS) in this statement are the reverse of those shown for K4 and KS in the main 
balance of payments tables. 

(1) Dana cet état, 	lea postea des reserves monétairea officielles (K4, K5) ont des signes contraires 'a ceux de K4 et KS des 
principaux tableaux de Is balance des paiementa. 

(2) Includes transactions with residents amounting to: ($ millions) 
(2) Comprend las transactions avec des residents s'élevant: 1983 

II 	U. 	- T. 	- 	S 
IV 	U. 	- 	T. 	- 	18 

Official 	financing 	in 	the 	current 	quarter 	also Le 	financement 	officiel 	au 	cours du tnimeatre comprend 	en 
iluded a borrowing in the Japanese capital market of outre un emprunt 	de 120 milliards de yen sur 	le marché japo- 

120 	billion, 	in 	the 	form of 	an 	eight-year 	syndi- nais des capitaux scum la forms d'un credit Syndical de 8 ans 
oled 	loan 	with 	Japanese 	banks 	and 	other 	financial auprès de 	banques 	et 	dautres 	institutions 	financières japo- 
rit itutions. 	The proceeds from this borrowing, 	equi- S naises. 	Le produit 	de cet 	emprunt, 	équivalant 	'a environ $500 

imlent 	to 	about 	U.S. 	$500 million 	were 	added 	to 	the millions 	.-U., 	a 	été 	ajouté 	aux 	reserves 	en 	juillet. Cet 
reserves in July. 	This borrowing appears in the capi- emprunt figure au compte de capital 	au poste D50 "autres opé- 
tal 	account 	in 	item 050 	'all 	other 	long-term capital rations sur capitaux 'a long terme. 
transact ions'. 
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In the first half of July the Canadian dollar 
declined aqainst the United States dollar, dropping 
U.S. 1 cent to a record low of U.S. 74.86 cents. By 
early September, however, the Canadian dollar had more 
than recouped its losses, rising to the U.S. 77 cents 
level. As mentioned ahove, the monetary authorities 
repaid, in August, U.S. $1.2 billion of drawings out-
standing under standby credit lines with Canadian and 
foreign banks. The dollar closed the quarter at U.S. 
75.91 cents, virtually unchanged from the close of the 
second quarter. 

Vjs--via other major currencies the Canadian dol-
lar recorded a substantial appreciation, following the 
strenqtheninq of the United States dollar in foreign 
exchange markets. 

RECUNCILIATION OF CANADIAN-UNITED STATES CURRENT AC-
COUNT BALANCE OF PAYMENTS STATISTICS, 1982 AND 1983 

Reconciliation of the 1983 current account bilater-
al balance between Canada and the United States as 
published by the two countries has recently been comp-
leted, together with revisions to the 1982 reconcilia-
t ion. 

Au cours de Is premiere quinzaine d's juillet, le dolla 
canadien s'est ddpr6cid par rapport au dollar amricain, chu-
tant d's 1 cent .-U. pour tomber a un minimum absolu d's 
cents .-U. TouteFois, su debut septembre, le dollar canadien 
sétalt plus qua remia de sea pertes, remontant 5 77 cent 
.-U. Come on l'a djt plus tOt, lea autorites monétaires Out 

rembouraé, en soOt, $1.2 millard f'.-lJ. tie prélAvements en ver-
tu des accords de credit de confirmation conclus avec des ban-
goes canadiennes et itranqAres. Le dollar a termin4 le tn-
sestre a 75,91 cents F.-U., pratiguement inchanqe par rapport 

la fin du deuxiAme tnimeatre. 

Via-a-via des autres devises principales, le dollar cana-
dien s'est apprecie de facon appreciable, suivant le raffer-
missement du dollar américsin sur las marches d's change étran-
qers. 

RAPPROCHEMENT OF LA STATISTIQU[ DU COMPTE COURANT OF LA BALAN- 
CE DES PAILMENTS DU CANADA FT (IS ITAT5-UNI5, 1902 El 1983 

Le rapprochement du compte cnurant de la balance hilatcrale 
entre le Canada at lea Ctats-Unis en 1985, tel guil eat 
publié par les rleux nays, vient d'être terminé, en mAme temps 
que lea revisions aoport6es ou rapprochement pour 1982. 

TEXT TABLE X. Canada - United States Current Account, 1982 and 1983 

TABLEAU EXPLICAIIF S. Co,te ecairant Canada - Ctats-lJnis, 1982 and 1983 

19132 

Published 

Chiffres publis 
du Canada 

Canada 	Canada 
U.S. 

C.U. 

Reconciled data 

Chifrres aprRs 
rapprochement 

U.S. 
Canada 

C.L1. 

1983 

Published 

Chiffres publis 
du Canada 

Canada 	Canada 
U.S. 

C.U. 

Reconciled datii  

Chiffres apri 
rapprochemero 

U. 
Canada 

C. 

billions billiorca of U.S. dollars billions billions of U.S. dollars 
of of 
Canadian Canadian 
dollars dollars 

milliards mitliords de dollars C.-U. milliards silliards d's dollars .-U. 
dm dollars de dollars 
canodiens canadierm 

Canadian receipts/United States 
payments - Recett.es du Canada/ 
paiements des l.-U. 

Merchandise - Marchandises 58.4 47.3 48.5 47.8 47.8 66.7 94.1 54.4 54.8 	54.8 

Services 7.5 6.0 5.5 7.2 7.2 8.6 6.9 6.3 7.8 	7.9 

Transfers - Trar,sterts 3.5 0.4 0.2(1) 0.5 0.5 0.5 0.4 0.2(1) 0.4 	0.4 

Total 66.3 53.8 54.2 55.6 55.4 19.8 61.5 61.0 63.0 	63.1 

Canadian payments/United States 
receipts - Paimments dii Canodo/ 
recettes des 	.-U.: 

Merchandise - Marchandiaes 47.1 38,1 39.2 38.1 38.1 52.7 42.7 41.8 45.1 	45.1 

Services 20.5 16.4 14.2 17.8 17.8 20.8 16.8 1,.2 17.7 	17., 

Transfers - Transfers 0.4 0.3 ... 0.3 0.3 0.4 0.3 ... 0.3 	Ii. I 

Total 61.7 54.9 53.4 56.2 56.2 73.8 59.9 58.0 61.1 	61 .11 

Current account balance - Solde 
do voript 	ournt 1.4 - 	.1 - 	II. 0 - 	0.7 II.) + 	7.0 * 	I .1. - 	7.11 + 	1.9 	- 

flT 
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On the basis of the conceptual frameworl< establish- 

S 0 the purpose of the reconciliation exercise, the 
83 reconciliation shows a current account surplus 

br Canada of U.S. $1.9 billion and U.S. $2.1 billion, 
roe Canadian and United States sources, respective-
l. As the 1983 data are still preliminary, these 
differences may be reduced in future years. The 1982 
bilateral estimates were, however, reconciled and show 
a Canadian deficit of U.S. $0.7 billion. 

The study incorporates the results of the trade 
reconcilist ion agreed to by the United States-Canada 
statistical committee. Also included are adjustments, 
where necessary, to the other current account items. 

The conceptual basis adopted for reconciliation 
purposes required grossing of some transactions which 
are included on a net basis in the published series. 
Further adjustments were made to allow for differences 
in the conceptual treatment of certain transactions, 
and the comparative coverage of United States and 
Canadian data series associated with particular 
itema. For the purposes of the reconciliation, data 
were converted from Canadian dollars to United States 
dollars. 

Revisions based on the reconciliation are being 
incorporated, wherever possible, in the published 
series of Canada and the United States. It is not 
possible, however, to incorporate the individually 
reconciled series fully into the regularly published 
data because of conceptual differences between the 
methodologies established for the bilateral reconci-
liation and those used in the published balance of 
payments series of the two countries. 

The reconciled data provide a statistical basis on 
which bilateral discussions affecting the current 
ocount of Canadian/United States economic transac-
t ions can be conducted. The regularly published data 
re, however, appropriate for the analysis of the 

position of the United States in the global Canadian 
dance of payments picture, where Canadian concepts 
ire applied consistently to all areas. 

Sur Is base de is structure conceptuelle établie a cette 
fin, le rapprochement pour 1983 indique un excédent du compte 
courant pour le Canada de $1.9 milliard 1.-U. et de $2.1 mu-
liards .-U., selon les sources canadienne et aséricaine res-
pectivement. Ctant donné que les stat istiques pour 1983 aont 
encore provisoires, ii est possible que ces differences soient 
réduites au coura des prochaines années. Toutefois, on a ef-
fectué le rapprochement des estimations bilatérales pour 1982, 
qui indiquent un deficit canadien de $0.7 milliard E.-U. 

L'étude présente les résultats do rapprochement commercial 
qui a recu laccord du comité statistique Etats-Unis-Canodo. 
[lie comprend en outre des ajustements, le cas échAant, aux 
autres postes des comptes courants. 

La structure conceptuelle adoptée b des fins de rapproche-
ment exigeait ie calcul de certaines operations en donnAes 
brutes qui soot incluses en données cettes dana les series 
publiées. D'autres ajustements ont été apportés afin de tenir 
compte des differences dana le traiteinent conceptuel de cer-
tames operations, et de is couverture comparative des series 
de données des Etats-Unis et du Canada associées b certains 
postes. Aux fins du rapprochement, les données ont été con-
verties de dollars canadiens en dollars américains. 

Autant que possible, lea revisions fondées sur le rappro-
chement sont incorporées dans lea series publiées du Canada et 
des [tats-Unis. II n'est toutefois pas possible dincorporer 
ent.ièrement lea series rapprochées individuellement dans lea 
données publiées régulierement en raison de differences con-
cept.uelles entre les methodologies établiea pour le rapproche-
ment bilateral et celles utilisCes dans les series de donnéea 
sur Is balance des paiements publiées dana lea deux pays. 

Les données rapprochées fournissent une base statistique en 
fonction de laquelle on peut mener des discussions bilatérales 
touchant le compte courant des operations economiques entre le 
Canada et lea ELats-Unis. Les données publiées régulièrement 
conviennent toutefois a lanalyse de la position des tats-
Unia dana le cadre canodien de Ia balance des paiements, dans 
lequel lea concepts canadiens mont appliqu6s dana tous lea 
secteurs de facon cohérente. 
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lADLE 1. Canadian Balance of International Paym'4 

Current Account - Not Seasonally Adj::':: ed 

1982 	 1983 

It em 

I 	11 	III 	IV 	L 	II 	III 	IV 

Acct. 

So. 
millions of dollars - millions de dollars 

A 	Current receipts: 

1 Merchandise exports (balance of payments 20,299 22,665 20,968 20,807 20,531 23,507 21,534 25,253 

basis) 	l) 

Service receipts: 

travel 389 983 1,778 574 386 997 1,882 576 

15 Interest and dividends 370 391 318 619 472 414 501 630 

21 Freight and shipping 846 1,073 1,030 97$ 806 1,037 1,046 1,075 

23 Other service receIpts 1,817 2,073 1,984 1,964 1,708 1,924 1,871 2,018 

28 Total service receipts 5,442 4,519 5,110 4,130 3,372 4,372 5,300 4,299 

29 Sub-total, exports of goods and 23,742 26,984 26,078 24,938 23,902 27,879 26,834 29,552 

services) 2) 

Transfer receipts: 

31) InherItances and 	immigrants' 	funds 340 400 156 295 284 319 260 215 

33 Personal and institutional remittances 151 150 150 150 148 149 149 170 

38 Withholding tax(S) 112 322 223 321 250 266 217 311 

':,u,( t. , v' , , 	ill: '4,':14 :3)1(12 27,3:,!)  

S 

1 Merchandise uiip-- 

basis) (1) 

Service payments: 

4 Iravel 

15 Interest and dividends 

21 freight and shipping 

23 Other service payments 

27 Withholding tas(l) 

28 lotsl service payments 

29 Sub-total, imports of goods and 

sersices(2) 

Transfer payments: 

30 Inheritances and emigrants' funds 
33 Personal and institutional remittances 

37 Official contributions 

41) Iotal current payments 

1,479 1,276 1,337 916 1,530 1,556 1,737 1,222 

2,370 2,576 2,596 3,282 2,591 2,707 2,706 2,967 

725 933 866 811 678 888 890 966 

3,473 3,467 3,248 3,187 2,989 3,116 3,235 3,321 

312 322 223 321 250 265 217 311 

8,359 8,574 8,270 8,519 8,038 8,532 8,785 8,788 

25,404 26,553 24,405 24,086 24,631 26,046 26,653 29,034 

69 80 108 79 71 83 108 80 

144 141 146 148 157 157 158 159 

255 244 171 209 278 284 209 212 

25,872 21,021 24,831 24,522 25,137 27,470 27,128 29,485 

1 Merchandise trade 

Service transactions: 

4 Iravel 

15 Interest and dividends 

21 Frei,t and shipping 
23 Other service transactions 

27 withholding tax 

28 Balance on service transactions 

29 Balance on goods and services 

39 Net transfers 

41q 1714) c160F',I .srrI:usr 

- 1,090 - 	293 , 	441 - 	342 - 	1,144 - 	559 v- 	145 	- 	646 

- 2,000 - 2,184 - 2,278 - 2,663 - 	2,118 - 2,291 - 2,205 	- 2,337 
. 	121 a 	140 * 	164 a 	160 + 	326 a 	149 * 	156 	a 

- 	1,636 - 	1,395 - 	1,264 - 	1,223 - 	1,281 - 	1,192 - 1,364  

- 	312 - 	122 - 	223 - 	321 - 	250 - 	265 - 	217 	- 
- 4,916 - 4,054 - 3,160 - 4,389 - 4,667 - 	4,160 - 	3,486 	- a, - 

- 1,662 • 	431 • 1,673 • 	852 - 	729 • 	934 • 	181 	* 

((1', * 179 17 

•i 
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ABLEAU 1. llance canadierrie des peints internat innaus 

rvpte courorit - Nov d6saisonna1is 

I 944 

1982 	 1983 	 19134 	 Detail 

I 	 II 	 [II 	 IV 

NO de 
cOoçLe 

millions or dollars - millions de dollars 

Recettes courantes: A 

26,143 29,597 27,781 84,540 90,825 [sportations de marchandises (base de 	Is 1 
balance des paiements)(3) 

Recettes as Litre des services: 
481 1,124 2,063 3,774 3,861 Voyages 4 
446 346 404 1,698 2,017 lntCr#ts et divsdendes 15 
984 1,180 1,229 3,922 3,962 Transports 21 

2,031 2,126 2,256 7,858 7,522 Autrea recettes au Litre des services 23 

3,942 4,776 5,953 17,202 17,342 lotal des recettes as Litre des services 28 

30,055 34,377 35,733 101,742 108,167 Total partiel pour l'esportotion de biens 29 
et de sernices(2) 

Recettes de transrert: 
305 333 449 1,391 1,078 Successions et capitass des immigrants 30 
156 151 152 6LJIJ 616 Versements 4 des partic-uliers at 	inmtvtu- 33 

ions 
258 272 253 1,176 ,613 Vetenies fivcales3 38 

30,804 35,179 34,586 104,910 110.90, Inl,1 	des 	,e,-eit,:,,-orsvlev 49 

as marchandises (base de In 
balance des paiements)(l) 

Paiements as Litre des services: 
1,836 1,691 1,774 5,008 6,045 Voyages 4 
3,076 3,090 3,070 10,824 10,971 lvtér8ts at dividendes 15 

875 1,133 1,019 3,337 3,423 Iransports 21 
3,178 3,562 3,731 13,375 12,661 Autres paiements a, Litre des sereices 23 

258 272 253 1,178 1,043 Ilotenues fiscales(3) 27 

9,422 9,749 9,848 37,722 34,143 Total des psiements as Litre des services 28 

31,483 34,133 32,647 100,448 107,263 lotal partiel pour l'omportation de biens 29 
et de services(2) 

Pajements de transfert: 
73 85 111 336 547 Successions at copitaus des Vmigrants 30 

167 167 368 581 631 Verseisents b des particuliers at 	institu- 33 
sons 

167 335 767 880 987 Contributions officielles 37 

72,099 34,721 33,192 102,245 109,219 lotal des peimments courants 40 

Solde du cmpte courant: C 

* 4,083 .. 5,213 * 4,983 i 	17,813 .- 	17,705 Cammerce de marchandises 1 

Operations as Litre des services: - 	1,355 - 	567 289 - 	1,284 - 	2,204 Voyages 4 - 2,630 - 2,744 - 2,666 - 	9,126 - 	8,956 lnterVts et dividendea 15 
+ 	109 + 	47 .. 	209 + 	585 • 	539 Transports 21 - 1,346 - 	1,437 - 	1,475 - 	5,517 - 	5,179 Autres operations as tstre des services 23 - 	258 - 	272 - 	253 - 	1,178 - 	1,043 Retenues fiscales 27 - 5,480 - 4,973 - 3,896 - 16,520 - 16,801 Solde des operations as Litre des services 28 - 	1,398 + 	240 .i- 	1,086 + 	1,293 + 	904 Solde as titre des biens et services 29 

113 ..- 	169 * 	308 + 	1371 * 	781 Transferts nets 39 • 
1,285 + 	408 .,. 	1,394 • 	2,665 • 	1,686 SOLDE TOTAL CO CISIPTE CUI8IANT 60 

9* ii 'ole(s) 4 Is fin du tableau, 
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TABLE 1. Canadian Balance of International Paymenta - Conr 

Capital Account)4) - Not Seasonally Adjusted 

1982 	 1983 

Item 

II 	III 	IV 	I 	II 	III 	IV 

Acrt. 
No. 

millions of dollars - milliora do dollars 

D 	Direct lnvestment:(S) 
21 	In Canada - 1,760 v 	50 a 	260 + 	550 - 	740 	... 445 - 	90 • 	65 

25 Abroad * 1,020 - 	870 - 	545 - 	555 - 	545 	- 640 - 	530 - 	985 

Portfolio transactions: 
Canadian securities: 

30 Outstanding bonds * 	342 .. 	103 - 	214 - 	348 - 	8 231 * 	252 • 	61 
31 Outstandinq stocks - 	220 - 	36 - 	284 + 	34 - 	103 	- 16 + 	48 - 	191 
32 New issues • 4,531 * 4,225 • 4,824 * 2,808 • 2,874 	* 2,797 * 1,784 • 3,272 
33 Retirements - 	816 - 	1,158 - 	1,261 - 	1,132 - 	1,455 	- 1,523 - 	791 - 1,280 

foreign securities: 
35 Outstanding issues - 	23 - 	101 - 	100 - 	307 - 	355 	- 470 - 	25 - 	366 

37 New issues - 	10 -. 	4 - 	5 - 	11 - 	13 	- 6 - 	4 - 	12 
38 Ret iresents + 	5 • 	4 s. 	2 .. 	7 + 	4 	* 3 • 	2 • 	43 

Loans and subscriptions - Government of 
Canada: 

40 Advances - 	128 - 	84 - 	70 - 	247 - 	243 	- 120 - 	101 - 	200 

48 Repayments * 	7 * 	1 • 	1 + 	34 • 	5 	* 1 • 	6 • 	36 

49 [sport credits financed by the Govern- - 	201 - 	609 - 	764 - 	665 + 	520 	• 224 - 	154 - 	328 
sent of Canada 

50 Other long-term capital transactions • 1,480 , 	157 - 	109 • 	238 + 	274 	- 75 - 	241 a. 	IC. 

1 Balance of capital movements in long- + 4,221 • 1,717 • 1,734 + 	411 .1 	• 1, 	121 • 	1, • 
term forms 

0 	Resident holdings of short-term funds 
abroad: 

61 Chartered banks' net foreigs currency -. 	1,814 - 2,006 - 1,495 - 2,013 • 	199 	• 2,003 - 	70 - 	579 
position with non-residenta 

65 Non-bank holdings of abort-term funds - 2,101 - 	796 • 	125 - 	346 - 	294 	- 731 + 	866 + 1,107 
abroad 

Non-resident holdings of Canadian: 

71 Dollar deposits - 	528 - 	215 + 	68 - 	43 - 	204 	- 243 + 	45 - 	308 
72 Government demand liabilities - 	6 - 	50 - 	56 • 	92 • 	110 	• 41 + 	3 * 	67 
74 Treasury bills * 	6 - 	87 + 	256 - 	68 * 	364 	+ 143 4 	330 + 	160 
75 Cosanercial paper * 	64 - - - 	57 • 	13 	• 150 - 	58 • 	71 
76 finance company paper - 	34 - 	612 + 	5 - 	508 + 	8 	* 111 + 	54 - 	36 
77 Other short-term paper - 	120 • 	256 • 	254 - 	209 - 	82 	i 15 + 	740 • 	134 
81 Other finance coppany obligations • 	48 - 	15 * 	3 • 	18 - 	13 	* 16 - 	20 - 	248 

82 Other short-term capital tranmactiono - 	879 - 2,027 + 2,207 - 	608 - 	359 	- 626 + 	760 - 1,529 

C 	2 Balance of capital anvementa in abort- - 1,137 - 5,551 + 1,388 - 3,742 - 	249 	+ 878 * 2,651 - 1,162 
term forms 

C 	3 	1111Sf 	NET 	CAPITAL 	BALANCE + 2,490 - 3,834 .. 	3,122 - 	3,336 467 	* 1,900 .. 2,806 - 	- 

f 	TOTAL CURBLNT AND CAPITAL ACCIlAIT + 1,163 - 2,999 + 5,097 - 2,155 - 	86 	• 3,042 + 3,139 + 	1° 
BALMCI 

Net errors and omissions - 2,831 - 	52 - 	1,618 * 2,700 • 	660 	- 2,1162 - 	2,876 - 	488 

2 	Allocatica, of Special Drawing Rights - - - - - - - - 

K 	Net official monetary movements: 
4 Official 	international reserves - 1,668 - 	27 • 1,100 - - 

5 Official senetary liabilities - - 3,023 • 2,379 + - 

6 NET OffICIAL MONETARY MOVEMENTS - 1,668 - 3,050 • 3,479 + 

(1) Trade of Canada figures with certain valuation, coverage and timing adjumtments appropriate for balance ofpayne::ts.SeeTwhl' - 

(2) As used in the National Income and Espenditure Accounts. 
(3) las withheld on income distributions and service payments to non-residents. 
(8) A minus sign in Accounts 0, F, 1,  I and 3 indicates an outflow from Canada and represents an increase in holdings of assets abr -, 

liabilities 	to non-residents. 	In 	li.J,! 	1, rJr, 	In- r-.arr 	nppl1nn, In. .flnhnnin ni-ri 	nnnrI,intn.n inn 	inflow 	tin C*nonio 	onc! rr - ; n -nts 
in holdings of 	assets 	abroad or 	n - n 	non - rn -  i 	iCni 	I 	In. 111011 

S 
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1AHEEAU 1. Flalance canadierw,e des peieents internationaux - Fin 

"vte do capital(4) - Non désaisonnalisé 

19114 

1982 	 1983 	 1984 	 Dtajl 

II 	 ill 	 IV 

NO de 

millions of dollars - millions de dollars 	
coepte 

fl 

+ 	625 ... 	 675 , 	450 - 	900 , 	200 
- 	750 - 	500 - 	900 - 	950 - 	2,700 

.. 	519 + 	694 * 	863 - 	117 * 	535 
- 	128 - 	38 - 	20 - 	507 - 	262 
• 2,361 + 2,827 • 2,019 i 	16,388 + 10,728 
- 1,358 - 	1,257 - 1,273 - 	4,367 - 	5,049 

- 	425 - 	60 - 	216 - 	530 - 	1,216 
- 	104 - 	16 - 	3 - 	31 - 	35 
+ 	5 • 	3 .- 	3 .- 	18 + 	53 

- 	155 - 	197 - 	38 - 	490 - 	664 
• 	9 - + 	6 * 	42 48 

- 	204 - 	478 - 	401 - 	2,239 * 	263 

169 .. 	526 806 • 	1,766 + 	410 

• 	/24 7,119 * 	1,716 • 	5,1154 • 	2, 11)1 

Investismements directs(5): 	 TI 
Au Canada 	 21 
1% l'6tranqer 	 25 

Coeserce des valeurs cesblllères: 
Valeurs Canadiennes: 
Obligations en circulation 	 30 
Actions an elrculation 	 31 
Nouvelies doiissiona 	 32 
Rachati, 	 33 
Valeurs tranqères: 
Fmissiona en circulation 	 35 
Nouvelles emissions 	 37 
Rachats 	 39 

PrAts at souscriptmena - Gouverneeent du 
Canada, 

Avanees 	 40 
Redeoursements 	 44 

Cr4dita 8 i'esportation financCs par 10 Couver- 49 
nement do Canada 

Autres operations our capitaux 4 lonq 	 50 
terse 

',.Ida des onuvesents do csaitesx 8 long 	E 	1 
t eisa 

Avoirs des r6aidenta do capitaux Ctranqers 	D 
8 court terse: 

+ 1,997 	 - 	1,358 • 	888 - 	3,7(1) * 	1,552 Position nette en devises Ctranqères des 	 61 
banques 4 ctiarte vis-4-vis des non- 
rCsi dents 

- 3 1 357 	 - 	930 * 1,022 - 	3,118 + 	958 Avoirs non bancairea do capitaux 6tranqers 	65 
8 court terme 

Avoira des nen-r4aidenta aur le Canada 
soua forme de: 

• 	565 	 + 	181 - 	661 - 	717 - 	709 D6pOta en dollars 	 71 
- 	58 	* 	137 - 	86 - + 	221 Creances I von sur Is qouvernement 	 72 
• 	342 	 * 1,355 • 	616 + 	106 • 	997 Bona du TrCsor 	 74 
- 	34 	 78 + 	105 • 	6 • 	176 Effeta do enlsnerce 	 75 
- 	91 	 • 	62 - 	71 - 	1,149 • 	137 Fffetm dos soci4t6a do finaneement 	 76 
+213 	 - 	93 - 	126 + 	182 + 	807 Autres effets 8 court terme 	 77 
- 	9 	 - 	47 - 	15 -r 	54 - 	265 Autras engaqements dos soci4t6a do fjnan- 	 81 

cement 
* 	498 	 - 1,872 - 	720 - 	1,306 - 	1,744 Autres oi,Crations mur capitaus F, court 	 82 

terse 

• 	66 	 - 2,446 + 	951 - 	9,642 • 	2,119 Solde des onuvements do capitaux F, court 	E 	2 
ter.e 

• 	291 	 - 	267 • 2,247 - 	1,558 * 	4,428 TOTAL 	(31 50106 	NET 	5118 CAPITAlS 	 [ 	3 

- 	994 	* 	141 + 3,641 • 	1,106 • 	6,114 5110€ TOTAL DEl Ct84'TE COIJRAOIT El DE 	 F 
CAPITAL 

- 	266 	 - 	1,680 - 2,256 - 	1,802 - 	5,566 Erreors et omissions nettes 

- 	- - - Allocation do droite do tiraqe apéciaux 	3 

t-louvementa monetaires officiels nets: 	 K 
- 	752 	 - 	892 * 	753 - 	666 + 	548 Reserves officielies do liquiditCa inter- 	 4 

nat ionales 
- 	508 	 - 	647 * 	632 - 	30 - Engagements monAteirea officials 	 5 

- 	1,260 	 - 1,539 + 1,385 - 	695 * 	548 MOIJVEFIENTS P4ONrTAIRES OFFICIELS NETS 	 6 

1 	0-,ifrrea do coniserce ext4rieur do Canada coegiortant certaina ajustesents do valeur, do øort6e at de pAriode, ndceasitAs par is balance dee psie- 
santa. Voir tdeleau 5. 

2) Tel qu'll figure dana lea comptes nationaux des revenus at des dépenaes. 
1) Ratanues fiacales our Is distribution do revenua at lea psiements on titre des services aix non-residents. 
4) Dana lea coaptea D. E, F, I at J is signs coins repr4sente une sortie do capitaus du Canada, salt une auqmentatia, des avoirs d'actifs I l'etranqer, 

ou one diminution des engagements envara lea non-residents. Pour Is compta K, toutefois, linverse s'soplique, c'eat-F,-dire qua le siqne nina 
reprCsante une entree su Canada at indique uric diminution des avoirs d'actifs 8 1 'Ctranqer on uric aueentatmon des engagements ensers lea 
non-rAsidents. 

(5) Sons las b4nficas non répartis. 
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Current Arcount - Seasonally Adjusted 

1982 
	

983 

Item 

Sect. 	 I 	 II 	 III 	 IV 	 I 	 Ii 

1 Merchandise eoports (balance of payments 20,936 21,511 22,082 20,208 21,133 22,232 

ban is ) (1 ) 

Serv;ce receipts: 
ii Travel 925 922 917 959 921 957 

15 Interest and dsidends 406 425 366 501 514 446 

21 Freight and shipping 975 1,009 984 954 930 974 

23 Other service receipts 1,865 2,022 1,992 1,981 1,743 1,868 

28 Total service receipts 4,171 4,379 4,258 4,395 6,108 4,249 

11 

	

ru 	ur 	lull 	-; 	.r 

'rurririaL 	arud 	liii) itt'. 	errol 	ii',,) I irs, 

r.i 

lu 	I 

I 

l'tn 1511 i'd In) 

98 WitlrhuhirnA 	tout 11 101 306 285 283 286 ni 

-. Aal 	rrrirrerut 	r ..tpl 	, 15,931 21.515 21 	011, Ii, 3i 25 989 21,5 ii 

1 i4yrcriarrdise 	ieoctv 	,balance of paymclits 1,252 b,Jbd  

basisUl) 

Service payments: 
4 Travel 1,288 1,264 1,205 1 I, 

15 Interest and dividends 2,313 2,715 2,697 2,9U1 2,6 ld 2, 

21 Freist and shipping B4B 866 834 790 794 825 

23 Other service payments 3,366 3,383 3,324 3,302 2,904 3,011 

27 WIthholding taa(3) 503 306 285 284 246 23' 

28 Total service payments 8,317 8,529 8,364 8,531 7,953 Br 

29 Sub-total, 	laorta of goods and 25,569 25,398 25,374 24,108 24,82r 

aervicea(2) 

Transfer payments: 
30 Inheritances and emigrants' funds 80 82 89 85 115 

33 Personal and institutional remittances 148 143 146 188 157 Ti 

37 OfFicial contributIons 235 213 189 243 235 2r 

ri) 	enrr"nt 	ylyvs'v 76,11711 25, 036 75, /951 24,583 25, 371 25, FIr) 

1 Merchandise trade  

Service transactions; 
4 Travel - 	362 - 	342 - 	288 - 	293 - 

15 Interest and dividends - 2,106 - 2,286 - 	2,331 - 2,403 - 	2, 

21 Freight and shipping C 	127 .. 	163 v 	150 * 	164 i. - 
23 Other service transactions - 	1,503 - 	1,361 - 1,132 - 	1,321 - 	1,180  

27 Withholding tax - 	303 - 	306 - 	285 - 	284 - 	246 - 	2 

28 Balance on service transactions - 4,146 - 4,151 - 4,086 - 4,136 - 3,847 - 4,169 

29 Balance on goods and services - 	463 294 * 	966 495 • 	415 * 	1,111 

39 Net transfers + 	375 • 	385 + 	321 ,. 	291 . 	211 v. 

80 TOTAL CIASRENT ACCO(AT BALATCE - 	87 + 	679 + 1,287 • 	786 .- 	625 + 1,309 

Si 

(1) Trade of Canada f;qxirev with certainvaluation, coverage and tising adjustrsrr- 
	 SI 

(2) As in,'] ii, the Nl innal Income and Fvy,'ndtt urn Ac-onrI 'I. 

liv vi tithe/ri or, lull-rifle dist rihut i iriS and service yuiyifl,uit .5 10 nOv-roll tries/s. 
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• 	 TAOLEAU 2. Balance canodienne des paie.ents internationaus 

mipte courant - Chifires dsaisonnalvsés 

983 	 19334 

Dtail 

Ill 	 IV 	 1 	 II 	 III 	 IV 	 Na dv 
rorte 

miflioris or dollars - millions dv dollars 

Recettes courantes: A 

22,655 24,795 26,813 28,081 29,749 [upartations de merchandises (base de Is 
balance des paiement8)(1) 

Recettes al titre des servvcesv 
983 980 1,128 1,074 1,074 Voyages 4 
561 497 470 404 449 lntrPts et theidendes 15 

1,042 1,056 1,139 1,114 1,170 Transports 21 
1,872 2,038 2,082 2,083 2,246 Autres recettes an Litre des services 23 

6 9 418 4,571 4,1120 4,674 4,939 Total des recettes su Litre des seruices 28 

27,073 29,366 31,633 32,754 36,688 lotal partiel pour l'evportatian dv biens 29 
et dv services(2) 

Recettes dv trarisfert: 
234 243 404 327 372 Successions et capitaus des imatigrants 30 
149 170 156 151 152 Versesents 4 des part irulvers et 	iristitu- 33 

ions 
273 273 255 264 306 Retenues fiscales(3) 38 

27 9 729 30,053 32,449 33,491 35,479 lotal des recettes canrantea 40 

u "inents courants: 8 • 
1i9rtstions do eerchsises 	(base dv 	Is 
hilance des paiements)(l) 

Paie,sents an titre des services: 
1,557 1,643 1,620 1,644 1,609 Voyages 4 
2,772 2,770 3,199 3,198 3,204 Intrts at dividendes 15 

860 943 1,028 1,045 987 Transports 21 
3,305 3,419 3,300 3,518 3,139 Autres pavements so Litre des services 23 

273 273 255 264 306 Reternues Fiscales(3) 27 

8,767 9,008 9,402 9,669 9,844 Total des pavenents an Litre des services 28 

27,539 29,521 31,690 32,330 34,224 Total 	partiel pour 	I'importatior, dv biens 29 
et dv seruices(2) 

Paie,sents dv transfert: 
88 85 86 88 89 Successions et rapitais des devigrants 30 

158 159 167 167 168 Versements 4 des particuliers et 	aristitu- 33 
ions 

232 248 333 298 310 Contributions oflicielles 37 

28,017 30,014 32,276 32,883 34,791 Total des paie.ents cooranto 40 

Sole du cisnpte courant: C 

• 3,887 • 	4,281 a. 4,525 + 5,420 a. 5,370 Covisierce dv marchsndises 

Operations an titre des services: - 	575 - 	663 - 	491 - 	570 - 	534 Voyages 6 - 	2,211 - 	2,233 - 2,729 - 2,794 - 2,755 IntCr8ts et dividendes 15 
a. 	142 * 	113 • 	111 * 	69 v 	183 Transports 21 - 	1,433 - 	1,381 - 	1,217 - 	1,435 - 	1,492 Autres op33rations an Litre des services 23 - 	273 - 	273 - 	255 - 	264 - 	306 Retenues fiscalea 27 

- 4,349 - 	4,437 - 4,582 - 4,996 - 4,905 Solde dee opdratiovs so titre des services 28 

- 	466 - 	155 - 	57 + 	424 + 	464 Solde si Litre des biens at services 29 

• 	194 * 	230 + 	190 + 	226 Transferts nets 39 

. 
- 	288 + 	39 a. 	173 + 	614 .,- 	688 SOLDE TOTAL [Ri [RU'TE (DLI3NT 40 

lit frey do conaserce evtCrveiir dv Canada cnsportant certains ajusteentv de valeur, de port33e et dv période, nécessitCs par Is balance des 
pavements. 

I 
	

Tel 	quil figure days les comptes nationaux des rvvervjs et des d33penses. 
(5) Iletenues fiscales sur Is distribution dv revenus at lea paiements au Litre des services sun non-residents. 
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Summary Account by Lrrorjraprr.ic Area - Not Seasonal 

1982 	 193l' 

•i 

United States: 

1 	Merchandise exports (balance of payments basis) 14,123 15,270 14,335 14,602 15,462 16,937 15,532 18,812 

2 	Non-merchandise receipts 1,555 2,093 2,569 1,766 1,707 2,226 2,985 2,121 

3 	Total current receipts 15,678 17,763 16,924 16,368 17,169 19,163 18,517 20,93' 

4 	Merchandise imorts (balance of payments basis) 11,512 13,236 11,261 11,051 11,901 13,657 12,511 14,412 

5 	Non-merchandise payments 5,242 5,269 4,896 5,237 4,972 5,300 5,418 5,441 

6 	lotel current payments 16,754 18,504 16,158 16,287 16,873 19,136 17,929 19,8'. 

Balance: 
7 	Merchandise trade * 2,611 + 2,034 • 3,094 3,552 .. 	3,561 • 3,081 * 3,022 * 4,40' 

B 	Non-merchandise transactions - 	3,687 - 	3,175 - 	2,323 - 3,470 - 3,264 - 3,074 - 2,434 - 	3,11' 

9 	Current .coumt balance - 1,076 - 	1,141 i. 	767 • 	81 • 	297 + 	7 + 	588 • 	1,1181 

Capital rmmvements:(l) 
10 	In 	long-terre for'-7 1.316 - 	579 241 - 	334 - 	645 33 - 	193 - 	1, 

11 	In short-ter c I 1. 	"1 -' - 	,.', - - 	1'' . 	'. 	'' - 
12 	Total 	net 	cOpll 	 li 	Iliac - ' 2,1(14 2,1113, • 	il? - 	4,1(1/ n 	13631 - 	91 , 	1,1',, . 	2,1(. 

United Kinli" 

13 	Merchandlo...... .  

14 	Mon-merchandise receipts 529 663 613 554 426 492 ',46 

15 	Total current receipts 1,290 1,417 1,238 1,168 1,012 1,102 1,161 1,37' 

16 	MerchandIse imports (balance of payments basis) 522 572 417 427 396 407 453  

17 	Non-merchandise payments 616 746 751 709 534 656 701 611 

18 	Iotal current payments 1,138 1,318 1,168 1,136 929 1,063 1,154 1,1111 

Balance: 
19 	MerchandIse trade * 	239 • 	182 a 	148 • 	187 + 	191 * 	203 • 	163 a 

20 	Mon-merchandise transactions - 	87 - 	83 - 	75 - 	155 - 	108 - 	164 - 	156 - 	II 
21 	Current ancotant balance • 	152 + 	99 • 	10 + 	32 * 	82 • 	39 + 	1 + 	831 

Capital ummsements:(l) 
22 	In 	long_term 	t,rn'i * 	711 144 . 	276 ,- 	184 a 	231 • 	117 - 	20 • 	11: 

23 	In short-I 
24 	Total 	not 	cut' 	3,1 	I,al.*a'.' 21 14' 2, 	11,1 2,684 - 	2335 • 	1312 * 	'211 + 	W. 

Other EtC:? 

25 	Merchandise 	•,'-..-.- ' .'. 	
0  (, 	. ', 	. 	, '- ' , 

26 	hum-marehandase recespts 495 706 685 751 494 609 641 

27 	lotal current receipts 1,699 1,907 1,859 1,884 1,447 1,615 1,655 1,431 

28 	MerchandIse li,orts (balance of payments basis) 1,035 960 900 857 887 1,012 1,034 1,1".. 

29 	Nm-merchandise payments 840 994 1,083 1,008 969 1,051 1,142 1,0' ,  

30 	Total current payments 1,874 1,954 1,983 1,865 1,856 2,063 2,177 2,21' 

Balance: 
31 	Merchandise trade + 	169 + 	241 • 	274 * 	286 .- 	66 - 	6 - 	20 a 

32 	Non-merchandise trenaactiona - 	344 - 	288 - 	397 - 	268 - 	475 - 	441 - 	501 - 
33 	Current ancoont balance - 	176 - 	47 - 	123 • 	18 - 	409 - 	447 - 	522 - 	114 

Japan: 

34 	Merchandise asporta (balance of payments basis) 1,099 1,283 1,149 989 968 1,331 1,095 1,253 

35 	Non-merchandiae receIpts 149 201 217 166 143 226 212 146 

36 	lotal current receipts 1,248 1,485 1,565 1,155 1,111 1,559 1,307 1,599 

37 	Merchandise imports (balance of payments basis) 930 888 907 827 1,007 1,029 1,062 1,25 

38 	Non-merchandIse payments 192 213 224 206 192 211 221 21 

39 	lotal current payments 1,122 1,101 1,131 1,033 1,199 1,241 1,283 1,41' 

Balance: 
40 	Merchandise trade a 	169 a 	39', • 	242 • 	162 - 	40 * 	3412 ,' 	 33 * 
Al 	Non-merchandise transaction', - 	51 - 	12 - 	7 - 	Al) - 	49 • 	irl - 	9 

.42 	Cutrent mecommet balarare a 	126 3431 235 + 	122 - 	89 * 	318 * 	24  

Si 

SI 
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TA8t(Aj 3. 84lseice canadiecwse des peintm internaL loosux 

riptes récapitulatifs, par zone - Non dénazsonnalzs 

1982 	 1983 	 1984 	 0tail 

I 	 II 	 III 	 Iv 

40 
millions of dollars - millions de dollars 

it at s-It, is 

20,591 22,467 20,708 58,350 66,744 Exportations de marchandise (base de Is balance des I 
pa i ernent s) 

2,143 2,591 3,339 7,983 9,041 I000sLbIeS 2 

22,735 25,058 24,047 66,334 75,785 Tot,l den recettes couraates 3 

15,947 18,054 16,093 47,059 52,681 Importations de narchsndimee (base de is balance des 6 
paiemnents) 

5,995 6,117 5,888 20,644 21,131 lrmvisiblea 5 

21,942 26,171 21,982 67,703 73,812 Total des paiements couranta 6 

Soide: 
* 4,644 • 4,413 -.. 4,614 * 	11,291 a 16,063 Harcimandises 7 
- 	3,851 - 	3,526 - 2,549 - 	12,600 - 12,090 Innisibles 8 
+ 	793 + 	887 + 2,065 - 	1,369 - 	1,973 Soide ii, ciapto courant 9 

Mousemeots de capita.ux'l): 
- 	850 * 	646 - 	601 a 	944 - 	2,699 4 long terse 10 
a 	1,122 • 	350 - 	1,665 - 	5,860 • 	2,755 4 court terse II 
+ 	272 + 	996 - 2,266 - 	4,917 + 	256 total thi aoldm net dma capitans 12 

Royaume-Uni: 

640 550 2,695 2,517 Emmportationni de marchandises (base de 18 balance des 15 
pa lenient,) 

. 

469 542 2,419 1,979 Invisible, 16 

1,109 1,092 5,114 4,451 Total des receltes courantes 15 

534 547 1,939 1,732 Importations de marchandises (base de Is balance des 16 
paiementm) 

654 708 2,822 2,503 lnniaiblea 17 

1,147 1,188 1,255 4,761 4,235 Total des psiements courants lb 

a 	26 • 	106 a 	3 a 	756 + 	780 Harchandise, 19 
• 	184 - 	184 - 	165 - 	403 - 	564 Invisible, 20 
- 	158 - 	79 - 	163 • 	353 + 	216 Salde it, cnpte courant 21 

Mouoennenntn de capitaun(I): 
a 	61 a 	318 a 	160 * 	1,115 • 	560 4 long terse 22 
- 	896 - 	1,569 + 	1,152 - 	959 * 	92 4 coon 	icnee 23 
- 	835 - 1,251 a 1,312 + 	156 .. 	652 Total it, selde net dma capitais 24 

Aatnes pays de 18 CrE)2) 

1,017 1,148 1,097 4,722 4,189 Exportations de manctiandises (base de 18 balance des 25 
paineents) 

547 568 644 2,627 2,410 Irmnosibles 26 

1,565 1,717 1,140 7,349 6,599 Jotal des recettes courantem 27 

1,350 1,524 1,438 3,752 4,088 Importations de marchandises (base de Is balance des 28 
paneisenta) 

1,037 1,174 1,310 3,925 4,224 Innisibles 29 

2,387 2,698 2,748 7,676 8,311 lotal des psiementa courants 30 

- 	333 - 	376 . 	341 + 	970 a 	102 Marchandisea 31 
- 	489 - 	606 - 	666 - 	1,297 - 	1,814 Invisible, 32 
- 	822 - 	981 - 1,007 - 	328 - 	1,712 Solde &.i cipte courant 33 

Japon: 

1,195 1,490 1,465 4,520 4,647 Esportutions de marclnarsiimea (base de Is balance des Is 
pasements) 

162 191 2311 733 729 Invisible, 35 

1,357 1,680 1,695 5,253 5,375 total des recettes courantem 36 

1,377 1,468 3,552 4,351 Importations de mmrchand,sea (base de is balance des 37 
patenenta) 

272 349 835 856 Innisib lea 38 

1,649 1,816 4,386 5,207 Total dma paieisenta courants 39 

SnIde: 
45 a 	112 - 	2 * 	968 a 	296 Marchandises 40 
53 - 	82 - 	119 - 	102 - 	128 Invisible, 41 

- 	98 a 	31 - 	121 + 	866 -. 	168 Solde iti ciptm cowant 42 

Pair 	'note(s) 5 	Is 	firm du tableau. 



11311 	1. 	i.itt.iti,., 	11,1. it,,',, I 	lit r ,,,.,i ins ti 	I'yx,'l 

turner1 Accouni Ti Leugrapli ic Auto1' - Nd Nt'asnnul 1 

19112  

Item 

11 	III 	.3 	I] 	1.1 

Ni,  
lit 	I,,, 	- till 	ic'''l , ' Ill 

Other OECD:(2) 

43 Merchandise exports (balance of payments basis) 601 510 503 437 587 475 363 ilL. 

44 Non-merchandise receipts 148 205 245 170 136 185 255 liii' 

45 Total current receipts 749 715 749 607 522 660 618 593 

46 Merchandise imports (balance of payments basis) 504 467 503 706 479 534 542 545 

47 Non-merchandise payments 468 518 599 542 560 5116 426 622 

48 Total current payments 973 986 1,102 1,248 1,0311 1,120 1,168 

Balance: 
49 Merchandise trade i, 	 97 s 	42 + 	1 -20 9 - 	59 - 	79  

50 Nue-mercharidise transactions - 	321 - 	313 - 	354 - 
51 Current mecount balance - 	224 - 	271 - 	354 - 	641 516 4611  

Other 

52 Merchandise exports (balance of payments basis) 2,512 3,447 3,221 3,11,13  

53 Non-merchandise receipts 1,057 1,201 1,227 1,177 898 1,100 1,U71 1,111J 

54 Total current receipts 3,369 4,6413 4,447 4,200 3,073 6,247 3,985 3,952 

55 Merchandise imports (balance of payments basis) 2,543 1,856 2,147 1,700 1,923 1,575 2,265 2,402 

56 Non-merchandise payments 1,156 980 919 933 1,068 987 934 461. 

57 Total current payments 3,699 2,835 3,066 2,633 2,991 2,562 3,199 3,31'S 

Balance: 
58 her,'hind,si, 	iced, - 	11 .- 	1,591 1,078 -'- 	1,321 • 	291 1,573 + 	649 + 	LI' 

59 ' i-,,.,, 	 S 	,, - 5. 	1 ., - 	;,, I 

6/I I ,urreni 	an- ,, iu,1 I 	I,;,! 	its-,' - 	1111 , 	 1,512 , 	 1,1(11 * 	1, 568 • 	82 • 	1,68, * 	1316 4 	US 

61 ilerchundese 	super Is 	be. Cr's,' 	of 	poy'tents 	bee is SI ,299 Sc ebb 211 	96(1 213, Ct/I L J,5il 1 / • "UI 21,5 	4 I 	- 

62 Non-merchandise ceceipts)4) 4,245 5,391 5,838 4,896 4,054 5,105 5,926 409' 

63 Total current receipts 24,544 27,656 26,806 25,703 24,584 28,612 27,460 30,248 

64 Merchandise ilrports (balance of payments basis) 17,045 17,979 16,135 15,567 16,593 18,414 17,867 2U,246 

65 Nsn-mecchandume paysests(4) 8,826 9,041 8,696 8,956 8,544 9,056 9,260 'e, 	5' 

66 Total current payments 25,872 27,021 24,831 24,522 25,157 27,470 27,128 2,- 

Balance: 
67 Merchandise trade * 	11,254 + 4,486 * 4,833 5,241 + 3,938 * 5,093 a 3,667 * 
68 Non-merchandise transactions - 4,581 - 3,650 - 2,858 - 4,060 - 4,490 - 	3,951 - 	3,3' 

69 CURRENT ACCOUNT BALANCE - 	1,327 • 	836 + 	1,975 + 	1,181 - 	553 * 1,142 * 

Capital rsosements: 
70 In long-term forms + 4,227 • 	1,717 1,734 * 	407 * 	716 • 	1,021 * 
71 In short-term Forms - 	1,737 - 	5,551 • 1,388 - 	3,742 - 	249 • 	878 * 	2,'' 

72 TOTAL NIT CAPITAL BALANCE 2,490 - 3,834 * 	3,122 - 	3,336 a. 	467 • 1,900 • 2,806 - 

73 TOTAL CURRENT AND CAPITAL ACCOIJT BALAJCE a 1,163 - 2,999 + 5,097 - 2,155 - 	86 * 3,042 + 3,139 19 

74 Net errors and omissions - 2,831 - 	52 - 	1,618 * 2,70U * 	660 - 	1,862 -,87s-'u8A 

75 Allocation of Special Drawing Rights - - - - - - 

76 NET OFFICIAL MONETART MOVEMENTS - 	1,668 - 	3,050 + 3,479 e- 	545 -r 	515 i/U v 	263 

Ui/rd Kingdom and global (1)  for the current year capital mevements by area are available only for Canada's tranaact ions with the United States, 

(2)  Includes Belgium, Denmark, Federal Republic of Germany, France, Greece, Ireland, 	Italy, Luxembourg and The Netherlands. 

(3)  Includes Australia, Austria, Finland, 	Iceland, New Zealand, Norway, Portugal, Spain, Sweden, Switiecland and Turkey. 

(4)  Includes withholding tan which is not allocated on a bilateral basis. 



8131LAU 3. Balance canadienne des psicnts internat lonaus - 

-3iLE' rêcapitulatils, par zone(1) - hon dsaisonnaTisé 

Autres pays iie 	i'ULLJE3: 

539 512 2,051 1,654 [sporistiors de merchandises (base de is balance des 	43 

193 241 768 741 Invisibles 	 44 

r,20 732 753 2,819 2,394 lotal des recettes courantes 	 45 

5133 587 587 2,180 2,098 Importations de merchandises (ba8e de is balance des 	46 
posements) 

671 737 799 2,128 2,394 Irwisibles 	 47 

1,324 1,386 4,308 4,492 Total den paieme,,ta coursots 	 48 

Solde: 
- 48 - 	 76 - 	 129 - 	444 Marchandises 	 49 - - - . 	 . I-. 	sibies 	 50 

314 - 	lull - 	.43/ 4lde du ccapte courant 	 51 

Luportatiors tie marctisndises (base tie Is balance des 	52 
paierrients) 

,054 1,248 1,555 4,662 4,178 Inuisibles 	 53 

1,280 4,560 5,006 16,864 15,257 Total des recettes courantes 	 54 

• 7,410 2,308 2,666 6,245 8,171 Importations do marchandises (base do Is balance des 	55 
poie,nents) 

1/7 1,110 1,086 3,987 3,948 Invisibies 	 56 

3,419 1,752 12,273 12,120 Total des paiements couranis 	 57 

Soide, 
• 1,004 • 	784 • 	3,957 • 	2,907 Merchandises 	 58 

337 • 	ill 474 713/ Ir, isibles 	 59 
11 116 • 1,142 1,255 + 	4,631 • 	5,153 Soide da cte courwit 	 60 

o 	Len non-rAsidents: 

L'portatsons de merchandises (bose de Is balance des 	61 
pa tenents) 

3,661 5,533 6,835 20,370 20,080 lnvasibles(4) 	 62 

I004 35,129 34,586 104,910 110,905 Total den recettes courentes 	 63 

060 24,384 22,799 66,726 73,120 Importations do merchandises (base tie Is balance des 	64 
paseeents) 

11,129 10,337 10,394 35,519 36,099 Ir.iisibles(8) 	 65 

5,1/i 'u, 7 21 15,317 TOIZuS 14,71- Icr ii des paieisents courants 	 66 

S1. lie: 
17613 11, /4 I-la r;handises 	 67 

Si/i 	- 4,844 - 	1,5/il - 	15,149 - 	16,420 Inaisibles 	 68 

- 	1,285 	* 408 * 1,394 .- 	2,665 + 	1,686 SUL0€ 00 COMPTE COUIIANT 	 69 

Mouvemeots de capitaus: 
225 	e 2,178 i 	1,296 + 	8,084 + 	2,310 it long terse 	 70 

• 	66 	- 2,446 + 	951 - 	 9,642 * 	2,119 it court 	terse 	 71 

291 	- 267 a. 2,247 - 	1,558 a 	4,428 TOTAL DU SOLD€ Nil 015 CAPITAUX 	 72 

014 	* 141 • 3,641 * 	1,106 .. 	6,114 5010€ TOTAL DU COW1t COURANT €1 DI CAPITAL 	 73 

- 1,680 - 2,256 - 	 1,802 - 	 5,566 irreurs et omissions nettes 	 74 

- - Allocation de droits do tirage apAciaux 	 75 

3,744 	- 1,539 + 1,385 - 	 695 * 	548 MOUVEItNTS H0MTAIRtS DIFICItLS StIS 	 76 

. 

i 	Pour 	l'anr,ée en cours lea mouseeientm do cspitaus par zone me sont dimponibies qne pour 1cm oprationn cii Canada auec lea Etats-lk,is et 	Ic Roysose- 
Uni ci so nivesu global. 
Consurerid is Belgaque, Ic Dane,nark, 	is R8publique fdrale d'Alleeagne, 	Is Irance, is OrBee, i'Irisnde, 	l'Iiaiie, 	Is Luseo6ourg at 	lea Pays-Bss. 

Comprend 1'Australie, i'Autriche, 	is Finlande, 	l'Islande, Is NouselIe-i81ande, 	Ia Norvége, Xe Portugal, 	l'Espsgne, 	is Subde, 	Is Sumac et 	Is 
I urlyl IC. 



TABLE 4. Canada's Bilateral Account With the United Staten 

Current Account - Not Seasonally Adjusted 

1982 

Item 

1 	II 	LII 	15 	1 	II 	Ill 	14 

Acct. 
No. 

millions of dollars - millions Ac dollars 

A 	Current 	receipts: 

1 Merchandise exports (balance of payments 14,123 15,270 34,955 14,602 15,462 16,937 15,532 18,812 
basas)( 1) 

Service receipts: 
4 Travel 265 594 1,161 382 265 650 1,360 389 
15 Interest and dividends 210 190 175 214 296 226 278 278 
21 Freight and shipping 422 513 480 481 444 523 519 569 
23 Other service receipts 534 659 618 564 582 709 712 754 

28 Iotal service receipts 1,432 1,956 2,435 1,641 1,588 2,108 2,869 1,990 

29 Sub-total, eoports of goods and 
sers ices 

15,555 17,226 16,791 16,243 17,050 19,045 18,402 20,802 

Transfer receipts: 
30 Inheritances and 	insiligrants' 	funds 28 43 40 32 29 28 25 21 
33 Personal and institutional remittances 95 94 94 93 90 90 91 112 

11, 161 1,924 16, 1611 11, III 19,161 1,51/ 211,91', 

1 	,,.,.,, 	l,v I:,r 	y.'vl I 	1 , 	2 I i, 16 1 1,261 1 1, 461 1 	62 I I 	1,4 12 	I I 	, 	2 
bssis)(1) 

Service payments: 
4 Irsvel 1,004 869 783 578 1,036 1,056 1,065 746 
15 Interest and dividends 1,563 1,613 1,533 2,128 1,505 1,566 1,574 1,751 
21 Freight and shipping 454 581 489 472 453 555 519 573 
23 Other service payments 2,138 2,116 1,995 1,967 1,889 2,028 2,159 2,276 

28 Total service payments 5,159 5,179 6,800 5,145 4,883 5,205 5,317 5,345 

29 Sub-total, imports of goods and 
services 

16,671 18,415 16,061 16,196 16,784 19,062 17,827 19,758 

Transfer payments: 
30 Inheritances and emigrants' funds 34 40 47 40 35 41 48 41 
33 Personal and institutional remittances 49 49 50 51 54 53 54 55 

37 Official 	contributions - - - - - - - 

40 Total current payments 16,754 18,504 16,158 16,287 16,873 19,156 17,929 19,854 

C 	Current account balance: 

1 Merchandise trade a 2,611 a 2,034 a 3,094 a 9,552 • 3,561 + 3,081 + 3,022 + 4,400 

Service transactions: 
6 Iravel - 	739 - 	275 + 	378 - 	196 - 	771 406 4 	295 - 	357 
15 Interest and dividends - 	1,353 - 	1,423 - 	1,358 - 	1,916 - 	1,209 - 1,360 - 	1,297 - 1,472 
21 Freight and shipping - 	32 - 	69 - 	8 .- 	9 - 	8 - 	32 * 	1 - 	.6 
23 Other service transactions - 1,604 - 	1,457 - 	1,376 - 	1,404 - 	1,307 - 	1,319 - 1,446 - 10,. 

28 Balance on service transactions - 3,728 - 	3,223 - 2,364 - 3,506 - 3,295 - 3,097 - 2,447 - 	3, 

29 Balance on goods and services - 	1,117 - 	1,189 * 	730 + 	47 • 	266 - 	16 * 	575 + 	1,. 

39 Net transfers a 	60 a 	68 a 	37 a 	36 •i 	30 * 	23 a 	13 a 

40 TOTAL CURRENT ACCOUNT 841 05fF - 	1,1176 - 	1,141 • 	767 91 -,- 	257 • 	7 5411 + 

36 

1985 

. 

S 



Ile 	 fAII AU 4. Cote bi iotdrai du Lanuda avec ion 

I/Se courant - Non d4saisonnaijs 

coipte 

20,591 22,467 20, 708 '8,71,0 66,744 1 vporl ot irwin 	ne 	'rcrndi'ner, 	7,a',e 	do 	1', 
balance des psxements)(1) 

Itecettes si Litre des services: 
760 1,995 2,402 2,664 Voyaqes 	 4 
184 176 790 1,079 lntdrêts et dividendes 	 15 
618 610 1,896 2,056 Iransports 	 21 
906 933 2,376 2,757 Autres recettes si Litre 'lee services 	 23 

2,488 3,214 7,460 8,556 lola) des recettes so titre des services 	 28 

partiel pour l'enportaticri do biens 	 29 
rim services 

ottes do transfert: 
:11 II 11 in 3 101 innessiona at capitaux des imiqrants 	 30 

92 93 376 382 Versernents 8 des perticuliers at institu- 	 33 
Lions 

/,11/I '4,114/ ,,r, 334 7, 18', II 	- ii 	16"n 	rI-I Sc, 	n-rrrrr,tr'n 

• 	•,ils 	ri,! 	dill 

• 	' '. • rtatiSls do marchandisea (base do is 	 1 
- iaone dos paiements)(i) 

a, titre des services: 
'qes 	 4 

1)111 1,11I! 1,7/I 1,838 1,196 i,,tr'rOts 	at 	,lividendeg 	 55 
613 681 575 1,996 2,099 Transports 	 21 

.252 2,450 2,485 8,216 8,352 Autres paimsents au Litre doe services 	 23 

1,899 6,015 5,779 20,284 20,750 Iota) des palements a, Litre des services 	 28 

I I-ri psrtjel pour i'importation do biens 	 29 
ne services 

•nrwnt8 do trsnsfert: 
- -sions at capitons des 4eiqrants 	 30 

in-moments A dos psrticuiiers at 	irstitu- 	 33 
Lions 

- - - - Tontrihutionv nfficielles 	 37 

21,14? 74,111 21,95)2 87,705 11,1)12 II,,) 	rimm, 	)inren,annit'! 	nnnwrn,r,tm, 

-[li 	du 	cornptc 	couront, 

5,44 • 4,411 r 	4,614 15,291 * 	14,063 [*srrerce do merchandises 	 1 

Opêrstiers a, titre des services: 
865 - 	729 .. 	497 - 	832 - 	1,239 Voyaqes 	 4 

1,596 - 1,605 - 1,545 - 	6,048 - 	5,318 1nt6rLm at divideosdes 	 15 
12 - 	69 * 	35 - 	99 - 	43 Transports 	 21 

1,407 - 1,544 - 	1,551 - 	5,840 - 	5,594 Autres opretions ai titrm des services 	 23 

1,876 - 3,547 - 2,565 - 12,820 - 12,194 Soide des operations so titre des services 	 28 

769 + 	867 + 2,049 - 	1,529 v 	1,869 Soldo so Litre des biens et services 	 29 

24 * 	21 * 	16 + 	159 • 	104 Ironsferts nets 	 39 

793 ... 	887 + 2,065 - 	1,769 .. 	1,973 SOLc€ TOTAL DU COMPTE CIJJ8ANT 	 40 

r 	v*te'ml 0 	ln 	fin 	r6, tnhivnn,. 



'::': 	:': 	

Ii lat 	A 	it wIlt:: 	it 	I 

Acct. 
No. 

oillior:s of dollars - millions de dollars 

I) 	Direct 	investment:(3) 

21 	In Canada - 	2,116 - 	69 	- 3 • 	198 - 	299 + 	197 - 	228 - 
25 Abroad 1,383 - 	480 	- 407 - 	219 - 	420 - 	190 - 	218 - 

Portfolio transactions: 

Canadian securit ies: 
30 Outstanding bonds - 	83 - 	117 	- 150 - 	98 - 	143 - 	71 a 	9 - 	119 
31 Outstanding stocks 214 • 	22 	- 212 • 	99 - 	41 72 69 - 	140 
32 New issues 1,520 * 	656 	* 1,703 .. 	394 * 	1,084 ... 	1,140 745 79 

33 Retirements - 	ZR? - 	416 	- 438 - 	393 - 	622 - 	616 - 	458 - 

Foreign securities: 
35 Outstanding issues - 	6 - 	99 	- 116 - 	2118 - 	139 - 	479 - 	73 - 
31 New issues - 	- - - - - 
38 Retirements - - - - 

Loans and subscriptions - Government. 
Canada: 

40 Advances - - 
44 Repayments - - - 

49 Esport cred::  
nment of 

50 Other 	lung-I-. 	 -- - - - 	- - 

1 Balwe of capital moveita In long- • 	1,6 I SEE 741 134 64 - 	191 - 	1, /114 

ter. for.s 

D 	Resident holdings of short-term fund 
abroad: 

61 Chartered banks' net foreign currency • 	.:, 	'ii - 	 -- Iii 54 , 1,1ii, + 
position with nm-residents 

65 Non-bank holdings of short-term Funds - 	349 - 	379 	- 260 - 	595 - 2, 19T - 	94-i - 
abroad 

Non-resident holdings of Canadian: 

71 Dollar deposits - 	315 - 	73 	- 81 * 	155 - 	7- - - 
72 Government demand liabilities - - - - - - 
74 Treasury bills -. 	44 - 	143 	-a 272 - 	244 a 	55 5+ 717 
75 Coesinercial paper + 	65 -a 	7 	- 16 - 	43 • 	26 * 	74 - 	34 * 
76 finance congmny paper - 	35 - 	612 	+ 3 - 	508 + 	14 + 	111 + 	54 - 
77 Other short-term paper - 	142 -. 	239 	.- 268 - 	236 - 	40 • 	15 • 	728 * 
81 Other finance coapany obligations • 	48 - 	15 	* 3 • 	18 - 	13 • 	12 - 	20 - 

82 Other short-term capital transactions - 	1,418 - 	633 	* 250 - 	355 - 	614 - 	396 + 	427 - 	1, 

2 Bale of capital anvnta In abort- • 	468 - 1,707 	- 19 - 8,542 • 1,513 - 	123 • 1,938 - 
ter. for.s 

3 TOTAL NET CAPITAL 8ALANCE • 2,104 - 2,306 	* 162 - 4,877 * 	868 - 	90 +- 	1,755 - 	2,! 

F 	TOTAL (3J18F)IT NO CAPITAL N20UT • 1,028 - 3,447 	* 928 - 4,795 a- 1,164 - 	83 i- 2,343 - 	1,1 
BALANCE  

Net errors and meisaions 
- 1,992 + 1,881 	• 666 • 5,358 - 	639 * 	372 - 2,514 a- 

C 	Ralance settled by interarea tranafers 

K 	Net official monetary movements: 
4 Official international reserves - 	964 - 	107 	a 619 + 	87 * 	526 * 

5 Official monetary liabilities - - 	1,459 	a- 975 * 	475 - 

6 NET OFFICIAL MONETARY MOVEf*74T5 - 	964 - 1,566 	• 1,594 • 	562 • 	526 * 

(1) Trade of Canada figures with certain valuation, coverage and timing adjustments appropriate for balance of payments. 
(2) A minus sign in Accounts 0, E, 	F, 	Y and C 	r,dir.ntvi an nuF!nw Fran ranairi 	and reprpqenN in 	norms in 	hnldmnnjn 	ft onsets 	nhrnad or 	n 	ri-dirt t 

liabilities to non-residents. 
in holdu,:qn of assel-: 	shroor 
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I Affi [AU 4. CoupLe b&lat6ral ito Canada eeoc lea Ltata-lk,As - fin 

e de. cap:tal(2) - Non dssisonna1is 

1982 	 1983 	 1984 	 Udtail 

I 	 II 	 III 	 IV 

NO do 
coete 

millions of dollars - millions de dollars 

Inveatissements directs(S): 	 0 

a. 	345 • 	421 + 	280 - 	1,990 - 	660 Au Canada 	 21 
- 	583 - 	185 - 	667 * 	277 - 	1,600 A i'étranger 	 25 

Commerce des valeurs nxibiliAres: 

Valeurs canadiennes: 
+ 	61 * 	44 a. 	 70 - 	447 - 	324 Obligations en circulation 	 50 
- 	120 a. 	 9 a. 	 116 - 	306 - 	61 Actions en circulation 	 51 
* 	350 * 	517 * 	463 • 	4,274 ... 	3,757 Nouvelles emissions 	 32 
- 	571 - 	393 - 	611 - 	1,529 - 2,466 Fiachats 	 33 

Valeurs CtrangVres: 
- 	453 - 	48 - 	182 468 - 	1,180 Emissions en circulation 	 35 

- - - - 	7 - 	3 Nouvelles emissions 	 37 
- - - * 	2 • 	39 Rachats 	 38 

PrPts et souscript ions - (jouvernement dii 
Canada: 

- - - - - Avances 	 40 
- - - - - Rembouraemrnts 	 44 

* 	9 22 - 	106 - 	104 - 	147 Credits è lesportation financds par le Couver- 	49 
nement dii Canada 

112 
. 

. 	304 • 	37 s 	1,262 ,. 	126 Autrea o>érations sue capitaix 6 long 	 50 
terme 

- 	050 • 	646 - 	601 • 	944 - 2,499 SnIde des .,uveurnta do capitaix 8 long 	t 	1 
tense 

Avoirs des rCsidents de capitaux Ctrangers 	I) 
6 court terse: 

+ 1,734 • 	1,471 - 	958 - 	779 ... 	7,355 Position nette en devises étrangAres des 	 61 
banques 6 charts vu-b-us des non- 
rds ident 5 

- 	1,735 - 	1,416 • 	455 - 	1,583 - 	3,353 Avoirs non bancaires de capitaus Ctrangers 	 65 
6 court terse 

Avoirs des non-residents sur 	Ic Canada 
sous forms di: 

- 	6 * 	313 - 	73 - 	314 - 	614 DCpOts en dollars 	 71 
- - - - - CrCances A sue our le gouvernement 	 72 

+ 	77 • 	766 - 	46 - 	71 • 	375 Gons du TrCsor 	 74 
- 	47 • 	122 + 	109 a 	12 a. 	151 Effets de commerce 	 75 
- 	91 a. 	62 - 	71 - 	1,152 * 	143 Effets des sociCtCs de linancement 	 76 
+ 	228 - 	99 - 	128 + 	328 • 	835 IFutres effets 4 court terse 	 77 
- 	9 - 	47 - 	15 a. 	54 * 	176 Autres engagements des sociCtCs do [oman-. 	 41 

cement 

a 	970 - 	823 - 	938 - 	2,156 - 1,964 Autres operations sur caputauo 6 court 	 82 
terse 

+ 1,122 + 	350 - 1,665 - 	5,860 • 2,755 Solde des .xive.ents do capitaim 6 court 	L 	2 
terse 

• 	272 a. 	996 -2,266 - 	4,917 + 	256 10161 	Dli 44L[* 	NET 5181 CAPITAUX 	 L 	3 

+ 1,065 + 1,883 - 	201 - 	6,286 • 2,230 SULDE blAt DU T3JI'TE D81MNIT El 11 
CAPITAl. 

Erreurs et omissions nettes 	 I 
a. 	5,912 - 1,960 

Solde rCqlC per transferts entre zones 	 C 

Nouvements monétaires officiels nets: 	 K 
- 	365 + 	269 Rserses officiel lea do liquidites inter- 	 4 

nat ionales 
- 	9 - Engagements ionetairea offuciels 	 5 

- 	374 i 	269 NOUVEF4ENTS HONC1AIHES Off ICIEL5 NETS 	 6 

I 	Ihiffres du commerce estCrieur du Canada comportant certains ajustements de saleur, de portCe et Or periode nécessitCs par Is balance des paiements. 
Iuns les comptes 0, [, [, I ci C Is signe moms represents une sortie do capitaus du Canada, soit une augmentation des aioirs d'actifs A 1dtranger, 
nu une S diminution des engagements myers les non-residents. Pour 	Ic ccxnpte K, 	toutefois, 	i'inverse s'applique, cest-b-dire qor 	Ic signs veins 
reprCsente use entrée a., Canada at indique Cole diminution des asoirs d'actifs 6 l'Ctranqer on une augmentation des engagements envers 1cm 
un-rCa idents. 

;ans los bénCficea non rdpartla. 



17.1311 	9. 	Uuiu.v:eol 	l',,yrnc.d 	Ad .jus(v.e.it 	I. 

Item 

No. 

oI 

1982 

1 

- 

11 III IV 

1941 

I II III 

- 

millions of dollars - millions do dollars 

1 Trade of Canada Exports (customo basis 20,419 22,649 20,886 20,576 20,674 23,665 21,363 29,.-. 
including re-exports) 

Adjustments: 
2 Wheat - .. 	28 - 	31 - . 	36 - 	14 • 	16 - 
3 Energy - 	172 110 • 	98 * 	208 - 	147 - 	137 i 	49 i 
4 Automotive - 	71 - 	143 - 	69 - 	77 - 	52 - 	110 - 	85 - 	1! 

5 Freight - 	138 - 	143 - 	127 - 	120 - 	101 - 	118 - 	105 - 
6 Canada-United States reconciliation, 

i.e. n. 
+ 	229 • 	272 + 	371 • 	269 + 	244 v 	274 * 	736 • 

7 Other - 	8 - 	87 - 	161 - 	49 - 	124 - 	53 - 	40 - 	186 

Ii Equals merchandise exports edjusted to 20,299 22,465 20,968 20,807 20,531 23,507 21,534 25,253 
balance of payments basis 

9 Trade of Canadu Imports 	(cuotom 	basis) 17,617 18,271 16,474 15,537 16,911 19,083 18,567 21,026 

Adjustments: 
10 Automotive - 	123 - 	169 - 	102 - 	06 - 	112 - 	140 - 	120 - 
11 Aircraft and other equipment -v 	I * 	209 -x 	153 • 	328 * 	236 + 	32 - 	193 + 	1 

12 Freight - 	89 - 	45 - 	46 - 	42 - 	44 - 	53 - 	57 - 
13 Canada-United Staten reconciliation, 

n.i.e. 
- 	301 - 	315 - 	272 - 	264 - 	289 - 	326 - 	317 - 

14 Other - 	96 - 	Ii - 	74 • 	92 - 	109 - 	183 - 	4 

15 Equals merchandise isporta aijusted to 17,045 17,979 16,175 15,567 16,593 18,414 17,867 211,246 
balance of payments basis 

16 TRAIL MEAME 111 ROLANd 	IL PAYNdNTS + 3,254 • 4,486 + 4,833 + 5,241 • 3,938 • 5,093 • 3,667 • 5,317. 
BASIS 

S 
(7.1111 6. 	lriteresL 	aid Div 

1962 1987 

Item 

I 	 II III 1 
No. 

millions of dollars - millions do dollar. 

Between Canada and all non-residents - (uI  

Receipts: 
1 Interest 	 103 	 73 57 104 105 (Un 123 
2 Dividends 	 247 	 318 261 515 368 309 370 i 

3 Total 	 770 	 391 318 619 472 414 501 633 

Payments: 
4 Interest 	 1,728 	 1,909 2,057 2,121 2,135 2,187 2,213 2,11.. 
S Dividends 	 641 	 667 539 1,161 455 520 493 1,11 9  

6 Total 	 2,370 	 2,576 2,596 3,282 7,991 2,7(17 7706 

Rece 
7 	lnt+: 
 - 

  
B Oix:  

9 Total 	 210 	 190 	 175 	 214 	 296 	 226 	 278 	 2/8 

Psyments, 
10 Interest 	 1,002 	 1,067 	 1,098 	 1,116 	 1,112 	 1,134 	 1,142 	 1, 
11 Dividends 	 561 	 546 	 435 	 1,012 	 794 	 432 	 432 

12 Total 	 1,563 	 1,613 	 1,533 	 2,128 	 1,505 	 1,566 	 1,574 	 1, 

Note: The ite, interest mod dividends covers: TO interest receipts including interest on intergovernmental loans, earnings of the Exchange Fund Ac 
and interest an private holdings of foreign bonds; (b) dividend receipts including dividends and interest received by corporations from Cmiv 
direct and portfolio investment ebroml and profits from unincorporated branches abroal of Canadian companies: (c) Interest payments on Can. 

''1 	1. 	jii'-t.--I 	piid 	I i-ill 	u,. - i..11-,i 	i7,..l(/,-, 	ni 	it  
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TABLEAU 5. Ajuste,i,ents relevant de Is balance des paieaents mix statistiques de cerce eatërieur dii Canada 

S 19132 1983 1985 

Dtail 

11 III 	 IV 
NO 

millions of dollars - millions de dollars 

26,212 29,557 27,793 84,530 90,964 Exportations canadiennes (base douanibre, 	1 
réesportations comprises) 

Ajustements: 
- 	54 - 	15 - 	73 - 	4 a 	30 Bld 	 2 

- - - 	9 + 	65 * 	5 Energie 	 3 
- 	152 - 	123 - 	120 - 	360 - 	357 Industrie autoombile 	 4 
- 	117 - 	138 - 	131 - 	528 - 	451 Transports 	 5 
* 	462 + 	504 . 	469 + 	1,141 + 	1,039 Rapprochement Canada-Otats-Unis, n.i.a. 	6 

- 	208 - 	188 - 	148 - 	305 - 	403 Autres 	 7 

26,143 29,597 27,781 84,540 90,825 Rdsultat correspondant mix exportationa de 	8 
•archandtses alignées our Is balance des 
paieiments 

22,805 25,209 23,906 67,856 75,587 Importations canadiennes (base douxoaRre) 	9 

Ajustemerita: 
- 	181 - 	212 - 	183 - 	879 - 	573 Industrie automobile 	 10 
* 	54 + 	38 - 	227 i 	772 a 	90 Aroriefs et autre matrsel 	 11 
- 	62 - 	66 - 	74 - 	181 - 	213 Transports 	 12 
- 	377 - 	415 - 	422 - 	1,153 - 	1,296 Rapprochement Canada-Ctats-Unis, n.i.a. 	13 

- 	179 - 	169 - 	202 - 	88 - 	475 Autres 	 14 

22,060 24,384 22,799 66,726 73,120 Raultat correaporsiant mix importations de 	15 
marctsandisea aliga6es sur Is balance des 
pa jement 5 

+ 4,083 + 	5,213 .4,983 *17,813 *17,705 BALANCE Dli ti*RCE EXTCRIUJR NJGNCE lAIR 	16 
LA B13I.ANCt DlS PAIEPtNTS 

IAIILLA(J 6. lnt6r9ts et disideodes 

1984 1982 1985 1984 
0Lai 1 

II 	 III IV 
NO 

millions of dollars - millions de dollars 

Betseen Canada and all non-residents - Entry le Canada et tous lee non-rAsidenta 

hecet Leo: 
107 71 	 100 337 467 lntdrRts 1 
338 275 	 304 1,361 1,5511 Llrvidendes 2 

446 346 	 404 1,698 2,017 Total 3 

Par ement s: 
2,338 2,430 	 2,496 7,815 8,819 lntdrPts 4 

737 660 	 574 3,009 2,152 Diuidendes 5 

3,016 3,090 	 3,070 10,824 10,911 TotaL 6 

Betveen Canada and the United States - Entre Is Canada et leo Ctato-Unis 

Recettes: 
90 51 	 38 259 382 lntérèts 7 

147 133 	 138 531 697 Dividendea B 

237 184 	 176 790 1,079 Total 9 

Paj events: 
1,175 1,201 	 1,216 4,284 4,542 lntérêts 111 

657 588 	 505 2,555 1,854 Dividendes 11 

1,833 1,789 	 1,721 6,838 6,396 lotal 12 

hots: Le 
3m 

posts intr6ts et dividendes comprend 	a) les recettes sous forms dint4r8ts 
ronipte du Fonda des changes et l'intrAt our los avoirs prisdu en obligations 

p compris l'intAr6t 
dtrangères; 	b) leo 

sur les prBts inter-gouvernenentaux, 
recettes sous forms de dividendes, 

leo gains 
y conpris 

1+ dividendea et linLr8t reçus par leo sociétds an titre des iniestissements directs et des placements en portefeuille canadieno b l'étrarrqer, 
almisi que leo bdnéfices des succursales dtrangères non constitudes de sociétés canadiennes; c) leo paiemento d'xntrêts our lea obligations  et lea 
obligations non garanties canadiennes ddtenues S l'dtranger; d) les pasements Un dividendes, p cospris lea dividendes paydo sun act ionnaires non 
rm'mmdents et leo bénfices nets des succursales canadiennes non constitaéea des sociAta étrangRres, S l'euception des canpagnies dassuranre. 



61)1 I 	/ . 	II h 	iv i 	i 

1982 
	

1985 

Item 

I 	 II 	 III 	IV 	 I 
	

III 
No. 

millions of dollars - millions de 

Receipts: 
1 Government. transactions 122 115 163 121 
2 Miscellaneous income(l) 783 947 880 927 ill /5/ 
3 Business services and other transactions 932 1,010 941 916 843 1,057 971 

4 Total 1,837 2,073 1,984 1,964 1,708 1,924 1,871 2,018 

Payments: 
5 Government transactions 309 240 199 289 336 231 230 237 

6 Miscellaneous 	incomel) 1,586 1,720 1,545 1,315 1,256 1,259 1,401 1,401 
7 Business services and other transactions 1,578 1,507 1,503 1,583 1,597 1,626 1,605 1,684 

Ii Total 3,473 3,467 3,248 3,187 2,989 3,116 3,235 3,321 

nucis in addition to income on short-term and miscellaneous long-term investments, all services associated with inter-
national banking and insurance operations. Due to interniediatiori between difierent geoqraphic areas, including Lands, the 
levils of receipt a and pvuu-it 1 let wi and uteri mill not 5P laken to repreeril I li_ia: 1)1 niL earrii , igq. 

TABlE 8. Foreign Exchange Rates 

Canadian dollar 	vis-à-vis United States dollar''I' 

Dollar canadien vis-à-vis 	le dollar amricatni 

Spot rates Premium 	(+ 5 discount(-1 
Period 

Cours au comptant on forward 
U.S. 	doll 

High 	 Low 	 Close Noon Dport 
average ou report 	- 

cours moym' 
Haut 	 Bas 	 ClOture Moyenne sur 	le 	dour: 

h midi 

U.S. 	- 	cent:; 	- 	-ii. 

1)117 84.4o 7m,.S1J 1)1,1)1 51.115 * 	1.95 
19115 82.08 79.90 8U.36 81.14 - 	(5.11 

1984 

1982: 
I 04.46 81.13 81.49 82.72 + 0.54 

II 82.16 76.80 77.48 80.35 + 	1.07 
III 81.66 77.07 811.°1) 811.1)1 + 	3.115 

+ 	2. 	11J 

19)) 
52.LJH SIJ. 	1 11 hH. H h I .i + U.O 

II 151 	. 	32 II). 	n 111 	:;t) 111 .25 + 	11.12 
III 57 I 	/ H Hi . 12 - 	1 .1)2 

191): 

Il 78.51 75.77 15.53 77.37 - 
Ill 77.18 74.86 75.91 76.23 + 	1.: 
IV 

July 76.38 74.86 76.37 75.53 + 	1.. 
August 77.16 76.22 77.14 76.72 + 	IS.))' 
September 77.18 75.65 75.91 76.09 + 	0.15 

(1) Calculated on the basis of rates prevailing on the interbank market in Canada. 
(2) Calculated on the basis of average spot rates based (excepL for SUMs) on nominal quotatirir 	Ic ti 	. iii lJi:ili'il IS 

11 	i 

SI 



I ALIL I_AU 7. ALIL. r no opt1 rat ions au I I re des set v ices 

184 	 1982 	1983 	1904 

Détai I 

I 	II 

 

I I I 	IV 
NO 

millions of dollars - millions de dollars 

Recettes: 
130 128 130 522 583 Operations gouvernementales 	1 
786 923 1,034 3,537 3,070 Revenus divers(l) 	 2 

1,115 1,075 1,092 3,799 3,870 Services conumerciaux et autres operations 	3 

2,031 2,126 2,256 7,858 7,522 Total 	 4 

Pairments: 
301 259 248 1,037 1,034 Operations gouvernementales 	5 

1,415 1,620 1,803 6,167 5,316 Revenus divers(l) 	 6 
1,661 1,684 1,680 6,171 6,311 Services commerciaux et autres operations 	7 

3,378 3,562 3,731 13,375 12,661 Total 	 8 

1) Y compris, en plus du revenu des placements a court terme et des placements divers 5 long terse, tousles services se rap-
portant aux operations internationales des banques et des conipagnies dassurance. Par suite de linterférence  de diverses 
zones géographiques, 11 ne faut pas considerer lea montants des recettes et des dépenses entre le Canada et l'etranger 
comme une representation des flux de gains nets. 

TABLEAU 8. Cours de change 

Canadian dollar vis-a-vis other currencies(2) 

Dollar canadren via-a-via les autres devises(2) 

'ound French 	Deutsche Swiss Japanese 	SDR(2) 
Inning franc 	Mark franc yen 

[lyre Franc 	Mark Franc Yen 	DTS(2) 
sterling français 	allemand suisse Japonals 

Per lode 

expressed in terms of foreign currencies - cours expnime en fonct ion de is monnaie etrangere 

.4634 5.31 1.97 1.64 201.37 .7364 1982 

.5352 6.16 2.07 1.70 192.68 .7591 1983 
1984 

1982: 
.4482 4.96 1.94 1.55 193.39 .7279 
.4539 5.04 1.09 1.60 196.08 .7194 II 
.4640 5.56 1.99 1.69 207.26 .7369 III 
.4928 5.75 2.03 1.74 210.41 .7560 1V 

1983: 
.5321 5.61 1.96 1.64 191.93 .7463 I 
.5227 6.07 2.02 1.69 192.91 .7549 II 
.5373 6.46 2.14 1.74 196.60 .7692 III 
.5495 6.59 2.16 1.74 189.00 .7675 IV 

1984 
.5550 6.61 2.15 1.75 183.92 .7590 I 
.5543 6.45 2.10 1.74 177.69 .7397 II 
.5868 6.82 2.22 1.86 185.37 .7521 III 

IV 

.5723 6.61 2.15 1.82 103.59 .7407 Juillet 

.5839 6.79 2.21 1.85 185.84 .7549 Aot S 7.07 2.30 1.90 186.67 .7607 Septeritre 

I) 	D'aprs 	lea cours des operations entre banques au Canada. 
2) Daprès lea cours moyens su comptant calcules (sauf lea DTS) sur les Coors nominaux en dollars américains. 

(3) Taux annuels calculés daprès le report ou le deport rauyen a 90 jours sur lea cours de midi au camptant. 
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TABLE 9. Portfolio Tra,isactiona in t'i!riii1 	 ii-  it c; 	hit 	New F;;iu;, ti'! I riin'rit; 

Between Canada and All Non-residp 

1982 
	

1983 

Type of issue 

I 	LI 	III 	IV 	I 	II 	LII 	IV 
No. 

millions of dollars - millions de dollars 

Trade in outstanding securities - 
Commerce de valeurs nobilières en circulation 

Bonds: 
Federal government: 

1 	Direct 
2 	Enterprises 

Provincial government: 
3 	Direct 
4 	Enterprises 

S 	Municipal government (including 
institutions) 

6 Corporations (excluding govern-
ment enterprises) 

7 	Sub-total 

8 	Cor,mton and preferred stocks 

9 	Total 

i. 	372 + 136 - 102 - 222 + 72 + 215 + 133 + 14 
- 	2 - - 26 + 1 + 2 + 21 - 3 - 55 

- 	76 - 42 - 42 - 30 - 63 - 20 + 10 + 26 
- 	7 - + 5 - 21 + 4 + 29 + 105 + 74 

+ 	2 - 9 - 1 - 16 + 7 + 13 + 12 27 

+ 	53 + 19 - 48 - 62 - 30 - 29 - 5 - 24 

+ 	342 + 103 - 214 - 348 - 8 + 231 + 252 + 61 

- 	220 - 36 - 284 + 34 - 103 - 16 + 48 - 191 

+ 	122 + 67 - 498 - 314 - 111 + 215 + 299 - 130 

New issues - Nouvelles emissions 

. 
Bonds: 
Federal government: 

10 	Direct 
11 	Enterprises 

Provincial government: 
12 	Direct 
13 	Enterprises 

14 	Municipal government (including 
institutions) 

15 	Corporations (excluding govern- 
ment enterprises) 

16 	Sub-total 

17 	Cormnon and preferred stocks 

18 	Total 

Bonds: 
Federal government: 

19 Direct 
20 Enterprises 

Provincial government: 
21 	Direct 
22 	Enterprises 

23 	Municipal government (including 
institutions) 

24 Corporations (excluding govern-
ment enterprises) 

25 	Sub-total 

26 Common and preferred stocks 

27 	Total 

+ 	330 	+ 1,151 	+ 	160 	+ 	218 	+ 	144 	+ 	145 	+ 	189 	+ 	it; 
+ 	364 	+ 	471 	+ 	756 	+ 	511 	+ 	567 	+ 	336 	+ 	75 	+ 	'). 

+ 1,501 + 373 + 	1,307 + 684 + 843 + 1,061 + 	115 + 669 
+ 	696 + 965 + 	1,099 + 883 + 787 + 379 + 	778 + 666 

+ 	265 + 181 + 	32 + 206 + 40 + 150 - + 143 

+ 1,333 + 1,025 + 1,453 + 232 + 264 + 582 + 	163 + 594 

+ 4,488 + 4,166 + 4,807 + 2,734 + 2,645 + 2,652 + 1,320 + 2,931 

+ 	43 + 59 + 	17 + 74 + 229 + 145 + 	464 + 341 

+ 4,531 + 4,225 + 4,824 + 2,808 + 2,874 + 2,797 + 1,784 + 3,272 

Retirements - Remboursements 

- 	106 	- 	75 	- 	115 	- 	243 	- 	211 	- 	684 	- 	87 	- 	635 
- 	42 	- 	178 	- 	64 	- 	1 	- 	108 	- 	163 	- 	155 	- 	1 

- 	196 	- 	236 	- 	92 	- 	168 	- 	208 	- 	184 	- 	197 	- 	256 
- 	148 	- 	57 	- 	567 	- 	364 	- 	328 	- 	141 	- 	175 	- 	168 

- 	62 	- 	75 	- 	57 	- 	124 	- 	122 	- 	71 	- 	38 	- 	69 

- 	261 	- 	537 	- 	367 	- 	228 	- 	477 	- 	279 	- 	137 	- 	14 

- 	816 	- 1,158 	- 1,261 	- 1,128 	- 1,454 	- 1,522 	- 	790 	- 1,27 

	

- 	- 	- 	- 	4 	- 	1 	- 	1 	- 	1 	- z. 

- 	816 	- 1,158 	- 1,261 	- 1,132 	- 1,455 	- 1,523 	- 	791 	- 1,280 

S 



TABLLAU ). Commerce de vuleurs molit 1 tèrcs canadieriries cli circulat. ion, nouvel les iimissionis, remboursement a 

Ire le Canada et tous les non-residents 

1414 
	

1982 	1983 	1984 

Genre d'émission 

11 	 LII 	 IV 
NO 

4llions of dollars - millions de dollars 

rude in outstanding securities - 
onrnercP Ic vul curs rnnbi 1 i Ares en ci rcul at ion 

Administration fCdér- ale: 
• • 	4 4 Utrectes 1 
- 15 + 	6 - - - 56 Erltreprises 2 

Administrat ions provinciales: 
+ 45 + 	11 - 	53 - 189 - 47 Directes 3 
+ 110 + 	147 + 	105 - 24 + 213 Entreprises 4 

+ 15 + 	12 - 	14 - 23 + 58 Administrations municipales (y compris ins- 5 
itut ions) 

+ 34 + 	134 + 	63 - 38 - 87 Societes (saul lem entreprises publiques) 6 

+ 519 + 	694 + 	863 - 117 + 535 Total 	partiel 7 

- 128 - 	38 - 	25J - 51J7 - 262 Actions ordinaires et privilégiéea 8 

+ 391 + 	657 + 	843 - 624 + 273 Total 9 

\w issues - Nouvelles érnission 

Ubligat ions: 
Administration lédérale: 
Directea ID 

* i1.i I 	1, H * , 	I U + , 

Administrations provinciales: 
+ 421 + 	1,011 + 	552 + 3,565 + 2,688 Directes 12 
+ 769 + 	249 + 	488 + 3,643 + 2,610 Entreprises 13 

+ 359 + 	40 + 	204 + 683 + 333 Administrations municipales (y comprim ins- 14 
itut ions) 

+ 225 + 	618 + 	358 + 4,043 + 1,603 Societea (saul lea entreprises publiques) 15 

+ 2,243 + 2,644 + 1,943 + 16,196 + 9,548 Total partiel 16 

+ 118 + 	183 + 	76 + 192 + 1,180 Actiona ordinaires et privilegiees 17 

+ 2,361 + 2,827 + 2,019 + 16,388 + 10,728 Total 15 

8etirempnts - kemboursements 

Obligations: 
Administration fédérale: 

328 - 	527 - 	196 - 	538 - 	1,617 Directes 19 
118 - 	128 - 	205 - 	285 - 	428 Entreprises 20 

Administrations provinciales: 
.17 - 	193 - 	213 - 	692 - 	845 Directes 21 

- 	157 - 	101 - 	438 - 	1,137 - 	812 Entreprises 22 

- 49 - 	54 - 	319 - 	300 Administrations municipales (y compria ins- 23 
titutions) 

8 - 	165 - 	1,393 - 	1,041 Societes (saul lea entreprises publiques) 24 

Y15 - 	1,255 - 	1,271 - 	4,363 - 	5,042 Total partiel 25 

- 	5 - 	3 - 	2 - 	4 - 	6 Actions ordinaires ci privalégiées 26 

- 1,358 - 1,257 - 1,273 - 	4,367 - 	5,049 Total 27 
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TABEE 9. Portfolio Transactions in Canadian Securities - Outstanding, New Issues, Retirements - Conc1ud 

Between Canada and the United States 	 is 
1982 	 1983 

Type of issue 

1 	 II 	 111 	 IV 	 1 	 11 	 III 	 IV 
No. 

millions of dollars - millions de dollars 

Trade in outstanding securities - 
Commerce de valeurs mobilières en circulation 

Bonds: 
Federal government: 

1 Direct + 	9 - 	70 - 	60 - 	41 - 57 - 44 + 19 - 	84 
2 Enterprises - 	6 - 	2 - 	28 - 	5 - 8 + 22 - 3 - 	46 

Provincial government: 
3 Direct - 	88 - 	16 - 	25 - 	16 - 45 - 38 - 42 - 	9 
4 Enterprises - 	15 - 	18 - - 	31 - 34 - 13 - 2 + 	12 

5 t4inicipal 	government 	(including + 	4 - 	9 + 	1 - 	5 - + 8 - 2 - 	6 
institutions) 

6 Corporations (excluding govern- + 	13 - 	1 - 	38 - 	1 + 1 - 5 + 39 + 	15 
sent enterprises) 

7 Sub-total - 	83 - 	117 - 	150 - 	98 - 143 - 71 + 9 - 119 

8 Coranon and preferred stocks - 214 i- 	22 - 	212 + 	99 - 41 + 72 + 69 - 14U 

9 Total - 297 - 	95 - 	361 + 	1 - 165 + 1 + 77 - 259 

New issues - Nouvelles 4missions 

Bonds: 
Federal governme 

10 Direct * 
11 Enterprises 1i - 

Provincial government: 
12 Direct + 	688 + 133 + 	373 + 125 + 332 + 534 + 7 + 248 
13 Enterprises + 	310 + 178 + 	249 + 	22 + 367 + 1 + 331 + 312 

14 Municipal government (including + 	14 + 	38 + 	7 + 122 - - - - 
institut ions) 

15 Corporations (excluding govern- + 	267 + 	73 + 	1494 + 	57 + 63 + 226 + 63 + 	131 
mont enterprises) 

16 Sub-total + 1,479 + 612 + 1,696 + 333 + 899 + 1,013 + 408 + 711 

17 Common and preferred stocks + 	41 + 	44 + 	8 + 	61 + 184 + 127 + 336 + 	78 

18 Total + 1,520 + 656 + 1,703 + 394 + 1,084 + 1,140 + 745 + 769 

Retirements - Rerirboursements 

Bonds: 
Federal government: 

19 Direct - 	1 - 	9 - - 	23 - 23 - 305 - 20 - 	1481 
20 Enterprises - 	6 - 	9 - 	62 - - - 38 - 154 - 

Provincial government: 
21 Direct - 	52 - 208 - 	46 - 	84 - 64 - 83 - 40 - 	88 
22 Enterprises - 104 - 	22 - 	182 - 	52 - 170 - 19 - 143 - 	38 

23 Municipal government (including - 	44 - 	31 - 	18 - 100 - 59 - 36 - 18 - 	55 
institutions) 

24 Corporations (excluding govern- - 	74 - 136 - 	130 - 134 - 305 - 135 - 83 - 	liii 
ment enterprises) 

25 Sub-total - 282 -416 - 	438 - 393 - 621 - 615 - 457 - 76 

26 Comon and preferred stocks - - - - - 1 - 1 - 1 - 	1 

27 Total - 262 - 416 - 	438 - 393 - 622 - 616 - 458 - 770 
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IABLEAU 9. Cownerce de valeurs mobilières canadiennes en circulation, nouveiles emissions, reoursementa - fin 

re le Canada et las Etats-Unis 

1982 	1983 	1984 

Genre deniission 

I 	 II 	 III 	 IV 
NO 

millions of dollars - millions de dollars 

Trade in outstanding securities - 
Comerce de valeurs mobilières en circulation 

Ohliqat ions: 
Administration federale: 

+ 	1 + 	44 + 	86 - 	162 - 	167 Directes 	 1 
+ 	1 - - 	14 - 	41 - 	36 Entreprises 	 2 

Administrat ions provinciales: 
+ 	12 - 	17 - 	52 - 	145 - 	134 Directes 	 3 
+ 	6 - 	21 + 	3 - 	63 - 	37 Entreprises 	 4 

+ 	3 - 	I - 	4 - 	8 - Administrations raunicipales (y compris ins- 	5 
titutions) 

+ 	38 + 	38 + 	52 - 	27 + 	50 Sociétés (sauf lea entreprises publiques) 	6 

+ 	61 + 	44 + 	70 - 	447 - 	324 Total partiel 	 7 

- 120 + 	9 + 116 - 	306 - 	41 Actions ordinaires et priviléqiées 	 8 

- 	59 + 	52 + 186 - 	153 - 	365 Total 	 9 

Nw iasues - Nouvelles 6missions 

Obliqations: 
Administration federale: 

• 	3 	+ 30 + 	27 + 46 + 68 Directes 10 
- - - + 923 + 347 Entreprises 11 

Administrations provinciales: 
+ 	2 	+ 320 + 329 + 1,319 + 1,122 Directes 12 
+ 280 	+ 35 + 	33 + 759 + 1,011 Entreprises 13 

- - - + 181 - Administrations municipales (y compris ins- 14 
titutions) 

+ 	5 	+ 6 + 	18 + 891 + 483 Sociétés (asuf lea entreprises ptjhliques) 15 

+ 291 	+ 391 + 408 + 4,120 + 3,031 Total partiel 16 

+ 	59 	+ 126 + 	55 + 154 + 726 Actions ordinaires et privileqiees 17 

+ 350 	+ 517 + 463 + 4,274 + 3,757 Total 18 

Retirements - Remboursements 

Obligations: 
Administration fédérale: 

- 	5 - 	36 - 	29 - 	34 - 	828 Directea 	 19 
- 185 - 	14 - 	7 - 	78 - 	192 Entreprisas 	 20 

Administrations provincialea: 
- 	124 - 104 - 	39 - 	390 - 	274 Directes 	 21 
- 106 - 	74 - 401 - 	360 - 	371 Entrepriaes 	 22 

64 - 	37 - 	31 - 	192 - 	168 Administrations municipales (y compris ins- 	23 
t it Ut iOflS) 

- 	34 - 125 - 104 - 	474 - 	629 Sociétés (sauf lea entreprises publiques) 	24 

- 	68 - 390 - 609 - 	1,529 - 2,462 Total partiel 	 25 

3 - 	3 - 	2 - - 	4 Actions ordinaires at priviléqlées 	 26 

- 	511 - 393 - 611 - 1,529 - 2,466 Total 	 27 
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TABLE 10. Government of tirililia: Dibijr;iii'rils oI i Ii lit 	i;iI Soft I 0111 Is orxll,ijhiicr lilt tutu; ;iixi Aitv;iiiiic; to hit irrt;it jitrial F ini - 

cial Agencic 

TABLEAU 10. (011v5tnCtn('lt itit I.ariili 	l'itI 	to favour to 1 ;iI (1 raiJx ui 	iiitt.ir I pt Io, Is 	 I OVI1CO 	;lX un ;tii I lluflt 	 ft I iafiv il'rO itit n - ill - 

t ionaux 

1982 

11 111 IV 

1983 

I II III IV 

millions of dollars - millions de dollars 

52 15 39 54 Ll 7 15 19 

50 28 28 37 30 16 22 13 

12 2 2 4 13 2 6 10 

7 - - - - - - - 

101 44 69 74 92 25 43 145 

23 - - - 57 - - 92 

- - - - 46 - - 46 

4 - - - 28 - - 19 

- - 1 173 21 96 58 - 

27 - 1 173 151 96 58 

128 44 70 247 243 120 101 21111 

1984 1982 1983 1 

I II III IV 

millions of dollars - millions de dollara 

Item - Detail 

NatLonal governments - Gouvernemenits nationaux: 

Asia - Asie 

Africa - Afrique 

Western hemisphere - Hémisphère occidental 

Other - Autres 

Sub-total - Total partiel 

International financial agencies(l) - Organismes 
financiers internationaux(1): 

Asia - Asie 

Africa - Afrique 

Western hemisphere - Ilémisphère occidental 

Global - Monde 

Sub-total - Total partiel 

Total 

National governments - Gouvernements nationaux: 

Asia - Asie 55 12 19 119 91 

Africa - Afrique 26 8 10 143 81 

Western hemisphere - Hémisphère occidental 16 9 9 19 31 

Other - Autres - 
- - 

Sub-total - total partiel 96 29 38 289 203 

International financial agencies(l) - Organismes 
financiers internationauxl): 

Asia - Asie - - 
- 23 149 

Africa - Afrique - - - 
- 91 

Western hemisphere - Hémisphère occidental 3 - - 4 

Global - Monde 56 168 - 174 173 

Sub-total 	- Total 	partiel 59 168 - 201 461 

Total 155 197 38 490 664 

(1) Excluding amounts reflected in Canadas official international monetary assets (e.g., Canada's reserve position with tta- 
International Monetary Fund). 

(1) A 1 'exception des mont ants pr is en compte dana 1' act if mt ii 	it ernat 1111111 	 it tic is 1 -fil [allis 	piil it. , l;i j)013 it ii 	I 

rserve du Canada auprs du Foods monetaire internations1. 
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• 

ISAIt 11. Laport Credits I Inanced by the t)oser,ent or Canada, by Area 

I Alit [AU 11. Crdts 6 I eoportot,on financAs par Ic Couverne.ent do Canada, per rAqian 

lipoeloped 	 Less (Poeloped countries 
uuntries 

Pays en vole P dêieloppeaent 
H9,S  

ridustri- 

Pértode 	 triolisJs 	 Western 	 Asia 

sphere 

Hd,.i- 	 Asie 
spfiAre 
occi- 
dental 

Africa 

AfriqiR 

Other 

Autres 

Centrally 
planned 
countries 

Pays 1) 
4conomie 

hide 

millions of dollars - millions (P dollars 

Loans estended - PrAts 6 l'dtronger 

1982 3,415 	 241 	 645 164 467 32 1,866 
1903 1,994 	 250 	 787 229 206 74 468 
1984 

1982: 
459 	 59 	 96 22 144 - 137 

II 811 	 85 	 141 56 185 6 379 
III 1,005 	 66 	 181 47 50 - 659 
IV 1,141 	 31 	 226 39 89 26 730 

1983: 
356 	 34 	 137 21 10 1 150 

II 559 	 122 	 186 43 24 13 171 
510 	 9 	 237 79 66 8 110 

IV 568 	 85 	 230 86 106 5 56 

1984:  
350 	 2 	 106 50 101 - 91 

II 694 	 44 	 150 124 186 53 137 
III 616 	 138 	 202 61 97 17 121 

IV 

Loans repaid - PrPts remboursda 

19O4? 1,177 	 106 	 443 105 42 17 465 
2,255 	 110 	 396 121 93 26 1,509 

S .  258 	 33 	 111 13 9 - 92 
202 	 27 	 124 29 5 2 16 
241 	 20 	 74 22 14 8 104 
476 	 27 	 134 40 13 7 253 

I 	I: 

876 	 34 	 110 15 23 2 6,93 
II 783 	 26 	 86 37 13 3 618 

III 356 	 21 	 124 24 31 8 148 
lv 240 	 30 	 76 45 26 14 50 

1984: 
146 	 23 	 40 20 25 a 34 

II 216 	 58 	 64 47 20 9 22 
III 215 	 27 	 84 VI) 22 12 34 
IV 

Net 	loans estended - PrPto nets 6 l'dtranger 

1982 v 2,239 	 , 175 	 * 202 • 	60 425 i. 	16 • 	1,401 
1983 - 	261 	 r 140 	 . 	791 • 1034 • 	117 * 	8 - 	1,021 
1984 

1982: 
• 	201 	 • 	26 	 - 	14 v 	9 + 135 - • 	45 

II • 	61)9 	 o 	59 	 • 	17 • 	26 • 379 * 	5 328 
ILL 764 	 * 	46 	 * 107 o 	25 + 	36 - 	8 * 	556 

IV 665 	 * 	4 	 92 - 	1 • 	74 * 19 o 	476 

1903: 
- 	520 	 - 	 + 	23 * 	7 - 	12 6 - 	543 

11 - 	224 	 * 	96 	 • 100 • 	6 • 	11 0 	11 - 	447 
Iii • 	154 	 - 	II 	 • 114 • 	54 • 	15 I - 	78 

• 	328 	 • 	56 	 • 154 • 	41 • 	80 - 	9 + 	6 

• 	204 	 -21 	 +66 .29 *76 -4 i 	58 
.. 	478 	 - 	14 	 • 	86 * 	81 • 167 * 44 • 	115 * 	401 	 , 	91 	 * 138 .. 	21 • 	75 * 	5 , 	91 

Credits outstanding - PrAts en coura 

1 tHu 9,759 	 1,157 	 2,689 1,718 1,557 355 2,684 

5 .. 	l 
:,:"' 



United States 

2 1kited Kingdom 

3 Other countries 

4 Total non-residents 

5 Canada 

6 Total 

Liabilities with residents of: 

7 United States 

8 United Kingdom 

9 Other countries 

10 Total non-residents 

11 Canada 

12 Iota 1 

+ 652 

+ 	612 

- 	641 

+ 623 

+ 	137 

+ 760 

+ 3,222 

+ 1,365 

- 2,151 

+ 2,437 

- 134 

+ 2,303 

- 3,055 	1,277 

+ 1,917 	- 1,729 

- 1,21)6 	+ 	660 

- 2,344 	+ 207 

- 	583 1 	+ 	872 

- 2,927 	+ 1,080 

+ 	7 + 	1,172 

+ 	42 - 	64 

+ 1,400 - 	679 

+ 1,449 + 	430 

- 	143 - 	1,036 

+ 1,305 - 	606 

+ 	577 - 	464 

+ 	232 + 	lii 

+ 	387 + 	805 

+ 1,196 
+ 	

455 

+ 	726 694 

+ 1,922 - 	71] 

51) 

lABLE 12. Foreign Currency Assets and I_iabilities Booked in Fr:ul;i at lfnl(t fit fin;, Ifr,Ii,n;;irelsjhn (1 mri en of tIE lnnwi 
Chartered Banks 	

• 
Net transactions - l)prst ions net tes 

1982 	 1983 
It em 

I 	U 	III 	IV 	I 	II 	UI 	liv 

No 
of dollars - millions de dollars 

Assets with residents of: 

+ 	1,217 - 3,573 

- 	545 - 	1,298 

- 	1,753 + 1,033 

- 1,081 - 3,838 

+ 	968 + 	611 

- 	113 - 3,227 

+ 1,315 

- 855 

+ 466 

+ 926 

+ 2,131 1  

+ 3,057 

. - 1,456 + 4,506 + 2,306 + 	1,761 	* 

+ 	338 - 	2,174 460 - 	1,032 - 	iSo 

- 	688 - 	685 + 	586 + 	397 - 

- 1,806 + 1,648 + 2,432 + 1,126 - 	125 

+ 	482 + 	311 - 	1,011 - 	282 - 

- 	1,324 1,959 + 	1,421 + 	844 	- 

Net position with residents of: 

13 United States 	- 2,570 	+ 	98 	+ 	518 	+ 2,733 	- 4,500 	- 1,134 	- 1,184 	- 

14 United Kingdom 	- 	753 	- 	311 	+ 3,215 	- 2,067 	+ 2,215 	+ 	396 	+ 1,265 	+ 	h 

15 Other countries 	+ 1,509 	+ 2,219 	- 2,238 	+ 1,347 	+ 2,085 	- 1,265 	- 	11 	+ 

16 Total non-residents 	- 1,814 	1 + 2,006 	+ 1,495 	+ 2,013 	- 199 	- 2,003 	+ 	70 	+ 	57n 

17 Canada 	 + 	271 	+ 1,1641 	- 1,1941 	+ 	391 	- 	454 	- 	25 	+ 1,008 	- 	Y 

18 total 	 - 1,543 	+ 3,170 	+ 	301 	+ 2,404 	- 	653 	- 2,028 	+ 1,078 	+ 

T) Includes lending to official monetary authorities. 
Note: This table shows the foreign currency banking operations (excluding gold) of the Canadian chartered banks. The effeci 

Canada's balance of payments is measured by the series for net assets with all non-residents which appear in the 
tables as if em 1)61 	Ttip  f ransnnf ion firtir 0; are based on data plihi jibed innnthlv in the Rank of Cana Review, but 
been aW 	S 	 h 	I 	i -i id 

61 



+ 	32 

+ 1,677 

+ 189 

+ 1,897 

+ 2,0891 

+ 3,9137 

+ 	814 

+ 	310 

+ 1,503 

+ 2,628 

- 1,348 

+ 1,280 

+ 987 

- 1,457 

- 1,348 

- 1,818 

- 1,0801 

- 2,898 

+ 	189 

- 	56 

- 	721 

- 588 

+ 2,5581 

+ 1,970 

+ 1,292 

+ 324 

+ 1,913 

+ 3,529 

- 1,147 

+ 2,381 

51 

A81EAU 12. Avotrs et engagements en devises étrangères comptabilisés ai Canada aux sieges seclaux, succursales et filiales 
des banques 5 charte canadiennes 

	

transactions - 0prations rietteo 	 Amount 
outstand-
ing 

1984 	 1982 	1983 	1984 	Sept. 50, 
1984 	

Detail 

Soide 
impayé au 

1 	11 	III 	IV 	 30 sept. 
1984 

millions of dollars - mflhions de dollars 

Avoirs auprès des 
residents: 

16,763 Des 	tats-Unis 1 

9,146 Du Royaume-Uni 2 

28,879 D'autres pays 3 

54,788 Total, non-residents 4 

32,712 1  Canada 5 

87,500 Total 6 

Engagements envers des 
residents: 

37,041 Des Ctats-Unis 7 

11,637 Du Royaume-Uni 8 

33,680 D'autres pays 9 

B2,357 I Total, non-rdsidents 10 

11,274 Canada 11 

13,631 Total 12 

• 	919 

+ 1,209 

+ 3,894 

+ 409 

+ 4,303 

+ 2,285 

- 1,459 

+ 444 

+ 1,210 

+ 217 

+ 1,488 

+ 	29 

- 	149 

- 	811 

- 	931 

- 	507 

- 1,437 

- 	590 

- 	140 

- 3,558 

- 4,288 

+ 1,927 

- 2,362 

+ 8,647 

- 3,812 

+ 246 

+ 5,081 

- 1,243 

+ 3,838 

Position nette auprès 
des residents: 

- 1,734 	- 1,471 	+ 	958 	+ 	779 	- 7,355 	- 20,278 	Des rtats-Unis 	13 

+ 	758 	+ 1,769 	- 1,308 	+ 	84 	+ 4,136 	- 2,491 	Du Royaume-Uni 	14 

- 1,020 	+ 1,059 	- 	538 	+ 2,837 	+ 1,667 	- 4,801 	D'autres pays 	15 

- 1,997 	+ 1,358 	- 888 	+ 3,700 	- 1,552 	- 27,569 	Total, non-residents 	16 

+ 1,6801 	- 1,565 	- 	5731 	+ 	632 1 	+ 	96 	+ 21,439 1 	Canada 	17 

- 	317 	- 	207 	- 1,461 	+ 4,332 	- 1,456 	- 6,131 	Total 	18 

(1) Y compris les prêts aux autorités monetaires officiels. 	 - 
Plots: Ce relevé montre les operations bancaires en devises êtrangeres (sauf l'or) des banques h charte canadiennes. Leur effet 

sur Is balance canadienne des palements est mesurC par Ia sCrie relative aix avoirs nets auprès de tous ies non-rési- 
dents figurant dans les tableaux principaux au poste 061. Les chiffres des operations sont bases sur des donnEes pu- 
Itées mensueliement dans is Revue de Is Banque du Canada, inais us ant té ajustés de facon I eliminer les changements 

1cur rsult ml de vmr i it lono de t atix de nhanqp 	 I ic- hit- n inn irilflrpts courus. 
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TABLE 15. Transactions in Selected Missy Mai kiI lI I usuuul 

Between Canada and All Non-resident 

Transactions - Operations 

1982 	 1983 
Item 

It 	 Ill 	IV 	 I 	 II 	 (11 	IV 

No. 
millions of dollars - millions de dollars 

Government of Canada treasury bills: 

1 	Sales 1,870 1,745 1,678 1,902 2,274 2,456 4,217 3,249 

2 	Purchases (including maturities) 1,864 1,833 1,423 1,970 1,910 2,313 3,887 3,089 

3 	Net + 	6 - 	87 • 256 - 	68 * 364 + 	143 + 	330 • 	160 

Canadian commercial papPi: 

4 	Sales 442 775 618 456 431 68 5 574 719 

5 	Purchases 	(including matiurut Isp) 3113 775 6153 4)3 5533 535 632 648 

6 	Net + 	65 - - 	57 • 	13 + 	I 513 - 	515 7 

Finance company paper: 

7 	Sales 1,205 1,277 850 466 561 1344 505 55( 

8 	Purchases (including maturities) 1,239 1,889 845 975 553 753 451 5' 

• 

Other government (including qo 
enterprises): 

11) 	Sales 21u 605 1 1 00 ,,Sd 7) 3,7431 

11 	Purchases (including maturities) 402 342 535 809 756 546 493  

12 	Net - + 26 1851 - 	It - 	118 * 	75 ,- 	755 44 

Banks: 

13 	Sales I I 	57 I '7)) 21 411 41, III 5! 

14 	Purchases 	(including maluirutues) 145 138 170 186 42 50 5 

15 	Net + 	58 - 	1 + 	22 - 	59 + 	6 - 	4 + 	13 + 
Other 	financial corporations: 

16 	Sales 394 121 123 60 40 65 12 

17 	Purchases (including maturities) 439 126 71 97 40 70 40 

18 	Net 

Total, other short-term pap 

19 	Sales  

20 	Purchases (including maturities) 985 606 775 1,093 818 667 538 

21 	Net - 	20 + 256 + 254 - 209 - 	82 + 	15 + 	740 + 
Total: 

22 	Sales 4,382 4,659 4,176 5,688 4,001 4,665 6,574 5,13'- 

23 	Purchases (including maturities) 4,466 5,103 3,661 4,531 3,699 4,246 5,508 4,R' 

75 	\'1 -. 	 1 54 - 455 * 	516 - 943 .- 	502 • 419 * 	1,1366 + 	175 
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13. OpratLons sur certains instruments du marchd ,iun4taire 

Canada et tous les non-residents 

ii 	inssctonm - operations Non- 
__________________________________________________________________ resident 

holdings 
Sept. 	30, 

1984 1984 
1982 1983 	1984 Detail 

Avoirs des 
non-rêsi- 
dents ai 

II III IV 30 Sept. 
1984 

NO 
millions of dollars - millions de dollars 

Boos du Tresor du Gouvernetnent du 
Canada: 

2,985 4,288 4,566 7,195 12,196 Ventes 1 
2,642 2,933 3,950 7,090 11,199 Achats (y compris amortissement) 2 

+ 	342 + 	1,355 + 	616 + 	106 + 	997 4,523 Net 3 

Effets de commerce canadiens: 

697 591 736 2,271 2,407 Ventes 4 
731 513 631 2,265 2,232 Achats (y compris amortissement) 5 

34 + 	78 + 	105 + 	6 + 	176 501 Net 6 

Effeta des societes de financement: 

II 502 379 3,798 2,245 Ventes 7 
• 1 440 451 4,947 2,108 Achats (y compris meortissement) 8 

+ 	62 - 	71 - 	1,149 + 	137 275 Net 9 

Autre papier canadien h court terse: 

Autres adeinistrations pubhques (y 
compris les entreprisem publiques): 

832 617 648 2,286 3,340 Ventes 10 
529 715 826 2,087 2,605 Achats (y ccxnpris amortissement) 11 

+ 	303 - 	97 - 	178 + 	198 + 	736 1,741 Net 12 

Banques: 

48 28 102 658 209 Ventes 13 
115 27 67 639 136 Achats (y compris amortissement) 14 

- 	66 + 	2 + 	35 i- 	20 + 	74 44 Net 15 

Autres entreprisem financières: 

16 20 58 698 159 Ventes 16 
40 17 40 733 161 Achats (y compris amortissement) 17 

- 	24 + 	3 + 	17 - 	35 - 	2 32 Net 18 

Total, autre papier 	court terme: 

1196 666 808 3,642 3,708 Ventes 19 
htti 759 933 3,459 2,901 Achats (y compris arnortisaement) 20 

21 

it al: 

.1 

,i 4,645 
- 

5,965 
Hr 
17,761 

- 
15,440 

-rites 
Achats (y compris anortissement) 

22 
23 

4311 + 	1,403 + 	524 - 	855 + 2 0 116 7,116 NET 24 
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tABLE 13. Transactions in Selected Mri, 	Mark,'l Iri',t inmiriL'; - 	I 	1 

Between Canada and the United Stati' 

Transactions - Operations 

1982 	 1983 
item 

1 	 11 	 111 	IV 	 1 	 11 	 111 	IV 

No. 
millions of dollars — millions de dollars 

Government of Canada treasury bills: 

1 Soles 826 587 601 575 739 614 2,456 1,863 
2 Purchases (includinq maturities) 782 731 329 819 684 568 2,239 1,805 

3 Net ti/i - * 772 - 	2/44 ± + 	16 + 	217 2 

Canian cnmmercial 	pope; : 

4 Sales S 'I 7 7 /5 I 664  

5 Purchases 	(including motul it 	is) 365 749 590 593 34 IS 

6 Net + 	65 + 	7 - 	16 — 	43 + 

Finance company paper: 

7 Sales 1,200 1,277 844 466 561 244 505 
8 Purchases (including maturities) 1,236 1,888 840 975 547 753 450 

• 

Other govet ument 	( including i1Ol 
enterpi ises): 

10 Sales 117 531 /5.'; 646 6 2 e, 54 5 1 ,7 I)  
Ii Purchases (including maturities) 323 332 464 791 664 522 473 

12 Net  

Banks: 

13 Sale;  

14 Purchases 	);ncludir+q maturities) 142 127 132 174 40 48 3 

15 Net + 	13 I + 	27 55 i— 	5 - 	4 + 	5 * 	3 

Other 	financial corporations: 

16 Salea II' II '.4 t s 41 

17 Purchases (including maturiti—I III 

lRNet 

Total, other short-term pap 

19 Sales /611 21 12/ 124 /111 651 I ,2Su 

20 Purchases (including maturities) 902 582 659 1,060 743 636 508 7 

21 Net 

Total: 

22 
23 Purchases 	iriclud;iig 	;iutu; ities) 

Sales  
3,284 3,95/) 2,412 1,2+1 2,569 2,46i 5,/u1 5,.1, 

24 NET — 	68 - 509 + 527 - 	1,032 + 	55 + 246 + 965 + 71 
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ABLEAU 13. lkratjons sur certains instruments dii marchO menLaire - fin 

re Ic Carinda et les Etats-Unis 

.iiisactions - Operations 	 Non- 
resident 
holdings 
Sept. TO, 

1984 	 1984 
1982 	1983 	1984 	 Dtail 

Avoirs (ii 
non-rési-
dents au 

II 	Ill 	 IV 	 30 sept. 
1984 

NO 
millions of dollars - millions de dollars 

Bons du Trésor du Gouvernement du 
Canada: 

901 1,421 1,310 2,590 5,672 Ventes 1 
823 655 1,356 2,661 5,297 Achats (y coinpris amortiasement) 2 

+ 	77 + 	766 - 	46 - 	71 + 	375 1,408 Net 3 

Effets de commerce canadiens: 

566 547 716 2,114 2,013 Ventes 4 
613 424 606 2,101 1,862 Achats (y compris amortissement) 5 

47 + 	122 + 	109 + 	12 + 	151 494 Net 6 

Effets des soci4t4s de financement: 

502 379 3,787 2,245 Ventes 7 • 440 451 4,939 2,101 Achata (y compris amortissement) 8 

fl + 	62 - 	71 - 	1,152 + 	143 275 Net 9 

Autre papier canadien a court terme: 

Autres administrations publiques (y 
compris les entreprises publiques): 

800 579 605 2,053 3,214 Ventes 10 
498 681 788 1,910 2,438 Achats (y compris amortisaement) 11 

+ 	302 - 	102 - 	183 + 	143 + 	776 1,713 Net 12 

Banques: 

48 27 102 600 179 Ventes 13 
100 27 66 575 120 Achats (y compris amortissement) 14 

- 	51 - + 	36 + 	24 + 	59 44 Net 15 

Autres entreprises financières: 

15 19 57 679 146 Ventes 16 
38 17 39 718 147 Achats (y compris amortissement) 17 

- 	22 + 	2 + 	18 - 	39 - 32 Net 18 

Total, autre papier a court 	terme: 

864 625 764 3,332 3,539 Ventes 19 
635 724 893 3,204 2,704 Achats (y coflipris amortissement) 2U 

+ 	228 - 	99 - 	128 + 	128 + 	835 1,789 Net 21 

Total: 

2,843 3,095 3,169 11,823 13,469 Ventes 22 
2,676 2,243 3,306 12,905 11,964 Achats ( 	compris amortissement) 23 

168 + 	852 - 	136 - 	1,083 + 1,505 3,966 NET 24 
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TABLE 14. Canada's General Accouot With the International Monetary Fuod(1) 

Canadian Assets 	 Canadian liabilities (equals IMI holdings 

	S 
Canadian dollars) 

Avoirs du Canada 	 Engagements du Canada (quivalents aux avotiu du 
FMI en dollars canadiens) 

Transactions - Uprations Transactions - Uprations 

Period 
Subscript ton 
to 1MF 
(quota) 

Souscript Lan 
au FMI 
(quote-part) 

Total 
assets 

Loans(3) 
	

Subscript ions 
and loans 

Total 
des 
avoirs 

Pr8ta(3) 	 Souscriptioris 
et prêts 

Foreign currencies 

Devises étrangères 

Drawings 	Repay- 
by Canada 	ments(-) 

Tirages 	Rembour- 
canadiens 	sementst - 

1,055.5 	 1 Z. 	 ,ut1,: 	 IL. 

1982 	 2,048.: 

5 

11 	 2,048.. 
III 	 2,1003.: 

I 	 - 	 1.0 	II 

II 	 50.0  

II 	 - 	0.9 
III 	 - 	0.7 	,1 
lv 

fi) Excludes Special Drawing Account. 
(2) This 	is a cumulative measure of the net 	resources provided 	by 	Lanudj 	1u 	lIie 	11-Il . 	 lIwi may 	be 	diawn 	by 	Lari.idi 	virtuti. 

automatically on 	statement of 	balance of payments need, but 	Canada would then be under an obligation to restore its 
balance to 25% of its quota which 	is currently SOIl 2,941.0 million. 	The Canadian dollar equivalent of chunqes 	ii pa-ni i. 
balances appears as a component of item 	K4 in Table 	1, 	Changes in negative balances, 	i.e., use of 11*  
as a component of item KS. 

(3) Loans under Oil Facility, General Arrangements to Borrow (GAB) and Supplementary Financing Facility (Sif 

(4) Includes net 	administrative expenditures and distribution of net 	income and payments of interest on irideLil.l- 	- 
(5) Includes the retirement of 	IMF notes issued under the General Arrangements to Borrow, equivalent to SDR 30.0 mt 

previously acquired from another IHF member. 
Mote: The main body of the statement is expressed in terms of SDRs 	in accordance with IMF 	practice. 	From time to time 

have been adjustment payments between the IMF and Canada in Canadian dollars arising from changes in the gold rn.it 

the 	Canadian dollar. 	These transactions are not reflected above because the series are expressed in 	StiRs, 
i-.rinr 	in 	ibi- 	.51 	]fl55 	Cf 	n.nv.-riFn 	.1 -rn.-. 	-. 	bnn.in-,r- 	nril -. 	ibn 	'inst-in 	Ii 	 fliri:irii': 	'iii 	inst 	in 	n,wn. 	Tb- 
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TAI3LEAU 14. Compte g6nra1 du Canada aiprés dii Fonds *xitaire International(1) 

radian liabilities (equals IMF holdings of Canada dollars) 

riqagements du Canada (equivalents aux avoirs du FMI en dollars 
canadiens) 

Transactions - Operations Total 
liabil- 
Lt ies 

Canada s 
net balance 
with IMF(2) 

Solde net des 
avoirs dii Canada 
sur le FMI(2) 

Canadian dollars 
	

Sales by 	 Uther(4) 
Canada of 
	

Per lode 
Dollars cariadiens 

	
Canadian 
	

Total 
dollars for 
	

des 
goio or auns 	 engage- 

Drawings 	 Repay- ments 
by other 	 ments Vente par 	 Autres(4) 
coun- le Canada 
tries(-) de dollars 

canadiens en 
larages 	 Rembour- Cchange dor 
d'autres 	 sements ou de DTS 
pays(-) 

SDR - millions - OTS millions of 
U.S. dollars 

millions de 
dollars 	E.-U. - 2,288.0 	 1,700.3 282.3 	 31.7 	 1,7U2.6 345.6 	402.4 1947-81 

15.1 - 0.4 	 1,717.3 330.9 	365.0 1982 . !1. 

1982 
2.0 1,704.6 343.6 	382.6 
8.0 1,712.6 335.6 	366.6 II - 	0.4 	 1,712.2 336.0 	360.3 Ill 
5.1 1,717.3 330.9 	365.0 IV 

1983; 
3.1 1,720.4 326.8 	352.6 I - 	12.0 	 15.6 1,724.0 373.2 	398.8 II 
0.9 1,724.9 409.2 	432.5 III - 	13.7 	 2.6 2,392.9 671.8 	703.3 IV 

1984 - 	4.3 	 7.3 2,395.9 715.5 	761.4 I - 	3.5 	 5.2 - 0.1 	 2,397.5 713.0 	135.2 II 
13.0 2,410.5 699.3 	698.6 III 

IV 

(1) Ne comprend pas le poste des droits do tirage speciaux. 
(2) Ce chiffre cumule mesure les ressources nettes mises b la disposition du FMI par le Canada; 	il en découle un droit 	do 	ti-- 

rage presque automat Ique, selon le besoin de financement indique par is balance des psiements, maia le Canada serait alors 
dana 	l'obligation de rétablir son solde net b concurrence do 	25% de as quote-part (actuellement 	fixde a 2,941.0 millions 
de DTS). 	Lea variations des soldes positifs, en dollars canadiens, 	figurent mu poste 	K4 dii tableau 1; 	celies des soldes 
négat ifs (appel au credit du IMI) mont 	indiquées mu poste K5. 

(3) Prêts consentis en vertu des Accords 	Generaux 	d'Emprunt 	(AGd'E), du mécanisme pdtroliei-  et du mecanisme do financement 
supplementaire (MIS) du FMI. 

i 1  V compris les dépenses administrativea nettes et lea distributions de revenua nets et d'interets sur 	lea dettes. 
V compris 	Ic retrait deffets du 	FM! émis en vertu des Accords 	Generaux d'Emprunt dun nontant équivalent It 	30.0 • millions de DIS, acquis precedemment 

N. ota: La principale partie do 	l'état 
dun autre pays membre du FMI. 

est 	exprimée en 	DIS 	aelon lusage du 	FMI. 11 a fallu do tempa 	autre proceder 6 des 
palements d'ajuatement en dollars canadiens entre le 	FMJ et le 	Canada par suite des 	variations dana le titre 	dor du 
dollar 	canadien. 	Ii n's pas ete tenu compte des pajements, 	oCi ne figure que lactif net du 	Canada. 	Lea 	operations 
d'ajustement ont influence sur 	lea coinptes publics dii Canada. 
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TAOLF 15. Canada's Official international Monetary Aaseta and Liabilities 

1982 	 1983 

I tea 

II 	ILl 	IV 	I 	II 	Ill 	IV 

No. 
millions of U.S. dollars - millions de dollars C.-U. 

IA 

Assets: 

Official holdings of foreign exchange; 

1 Lfrvited States dollars 

Other convertible currencies 

3 Monetary qold(1) 

4 Special Drawing Rights 

S Reserve position in IMF(1) 

6 Total official international reserves(2) 

Liabilities: 

7 Use of IHf credit(3) 

8 foreign currency deposit and standby credit 
liabilities (4) 

9 Reported use of central bank reciprocal cr ,  
facilities 

10 Total official monetary liabilities 

11 TT l8FICIAL I4lN[TARV ASSiTS 

12 Change in net official monetary assets 

13 Net official monetary assets 

Change in net official monetary assets: 

14 Votal change 

Change doe lx; 

15 Valuation cIjivtvent s 5 

16 Transactions 

1,531 1,689 2,577 2,455 2.773 3,177 3,001 2,373 

108 22 21 120 267 19 248 38 

793 778 763 782 763 756 748 739 

154 70 69 71 96 30 157 21 

383 367 360 365 353 399 432 103 

2,969 2,926 3,790 3,793 4,252 4,380 4,586 4,204 

	

2,969 	526 	3,290 	3,793 	4,252 
	

4,380 	4,586 	4,204 

	

- 1,402 	- 2,443 	.- 2,764 	5U3 	+ 459 
	.128 	.206 	-382 

millions of Canadian dollars - millions do dollars canadiens 

	

3,643 	679 	4,067 	4,661 	5,261.1 
	

5,376 	5,651 	5,232 

	

- 1,539 	- 2,964 	v 3,388 	* 594 	• 599 	• 116 	a 275 	- 419 

	

1290 	• 	87 	- 	92(6) 	+ 50(6) 	• 24(6) 	- 64 	i 12 	* 50(6) 

	

- 3,668(6) 	- 3,050 	+ 3,479(6) 	a 545(6) 	• 575(6) 	i 180 	• 263 	- 469(6) 

. 

Net official monetary mosements;(7) 

17 Total official international reserves(8) 	- 1,668(6) 	- 	27 	i- 1,100(6) 	- 70(6) 	+ 575(6) 	+ 180 	+ 263 	- 469(6) 

18 Total official monetary liabilitie5(8) 	- 	- 3,023 	• 2,379 	• 615 	- 	- 	- 

(1) from July 1, 1974 the basis of valuation for Canada's gold-based assets was changed from U.S. $42.22 to one SDR per ounce of fine gold. 
(2) As published by the Minister of finance. 
(3) Represents transactions with the LW when that institution holds Canadian dollars in eacess of 100% of Csnada'm quota. 
(4) Includes borrowing from Canadian and foreign banks. 
(5) Valuation adjustments represent changes in the esternal value of the Canadian do l; . . 	S. 

convertible currencies. 
(6) Includes revaluation from book to market value of gold transferred from the Reser 
(7) Eacluding valuition adjustments. 
(8) Corresponding to totals appearing as items K4 and KS in Table 1. 

[1 



Act if: 

Avoirs officiels en devises: 

1,577 	bollarv, Ctats-lkis 

295 	Autres devises convertibles 

705 	Or anntaire'1) 

85 	Oroits do tirage spdciauo 

699 	Position nctive mjprès do 1)11(1) 

3,365 	Total dos rserves canathonnes officiel lea do 
liquiditês internationales(2) 

Pa as i F 

1,837 	 1,017 	 1,577 	 2,243 	 1,782 

246 	 354 	 295 	 451 	 324 

751 	 725 	 705 	 715 	 715 

57 	 49 	 88 	 61 	 90 

761 	 735 	 699 	 722 	 720 

3,653 	 2,884 	 3,365 	 4,193 	 3,633 

A 

6 
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AOUAU 15. Bjlan .on4taire Vnternatkonal officiel a., Canada 

July 	 August 	 September 	Mail 

II 	 III 	 IV 
Juillet 	MIt 	 Septeatre 

40 
millions of U.S. dollars - millions de dollars t.-U. 

I 900 	 4111) 	 1,41111  

Liii 	 3411 	 iii)] 	 1,400 	 204 

3,253 	 1,984 	 2,965 	 2,793 	 3,433 

- 	951 	- 1,269 	+ 	952 	 • 	509 	+ 	640 

ailliono of Canadian dollars - millions do dollars canadiens 

4,151 	 2,612 	 3,906 	 3,658 	 4,450 

- 	1,081 	- 1,538 	• 1,294 	 • 1,045 	• 	792 

- 	179 	... 	 1 	- 	91 	 - 	90 	- 	17 

- 	1,260 	- 	1,539 	... 	1,355 	 + 	1,135 	. 	BOB 

	

- 	Serouro an crd,t anprAs do FHI(3) 

	

AI]11 	F ngagoaents soua foran do adpIts an devises 
trangbres at do crddits do confirmation(4) 

leeoura cWclar4 any facilits do crdit entre 
hanquea centrales 

	

40)) 	Iotal do passif muntaxre officio! 

	

2,965 	ACIIF MUNfFAIHL UFFICItL NET 

	

468 	Variation do l'actif vnntaire officiol net 

	

3,906 	Actif anntaire officiel net 

Yariatian do lactif annétaire officiel net: 

- 	543 	Variation totale 

Variation imputable: 

.. 	15 	ilus ajustements do valour(S) 

- 	559 	Aus operations 

7 

B 

9 

10 

11 

12 

13 

14 

15 

16 

S 

iNxjvementa ,,on4tairos officiels netB(7): 

- 	752 	- 	892 	• 	753 	 + 1,797 	- 	748 	- 	796 	Total dos reserves canadiennes officiel lea do 	17 
I iquiditCs internationales(8) 

508 	- 	647 	• 	632 	 - 	662 	.o 1,557 	 - 	263 	Total du paasif onnetaire officiel net(8) 	 18 

'1' Depuis ter juillet 1974, Is base dCvaluation des actifs do Canada bases sur l'or eat passee de 842.22 (E.-U.) 	un [ITS l'once dor fin. 
?I Conform, any thiffres publies par le ministre des Finances. 

OpCrations auec le FM! lorsque ce dormer dCtient sous form, do dollars canadiena plus do 100% do Is quote-part do Canada. 
1 V compris 1ev emprunts auprVs des banques canadiennes at Ctrangeres. 

Los ajusteeients do valour reprCsentent los changements do  Is valour b l'Ctranger do dollar canadieri par ruppor) 	lor, le 015, le dollar .-U. et 
d'autres devises convertibles. 
Comprend Is rvaluatiom do Is valour coeiptthle A Is valeur au marchC do l'or tranafCrC des rCseroes. 
Los ajustes,ents do valeur no sont pas pris on comçte. 
Correspondent sos totaus figurant aus postea K4 et KS do tableau 1. 
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TABLE 16. Canadian Balance of International Payments, Annual Hiatcirical Ser c 

Current Account 	 is 
Between Canada and alI c,nv1 r# 

Item 	
Entre Is Canada et tous lea pays 

Acct, 	 1975 	1976 	1977 	1978 	1979 	1980 	1981 	1982 	1983 

No.   
millions of dollars - millions de dollars 

A Current receipta: 

1 MerchandIse exports (balance of payments 	33,511 38,166 44,498 55, 362 65,582 	76,681 84,468 84,540 	90,825 

basis)( 1) 

Service receipts: 

4 Travel 	 1,815 1,930 2,025 2,578 2,887 	3,349 3,760 1,724 	3,841 

15 Interest and dividends 	 926 825 878 1,208 1,271 	1,577 1 1 829 1,698 	2,017 

21 Freit and shipping 	 1,714 2,082 2,371 2,716 3,463 	3,960 8,293 3,922 	3,962 

23 Other service receipta 	 2,486 2,787 3,042 3,645 4,329 	5,464 6,345 7,858 	7,522 

28 lotal service receipta 	 6,941 7,624 8,312 9,945 11,950 	14,351 16,226 17,202 	17,342 

29 Sub-total, evporta of goods and 	40,452 45,790 52,810 63,307 77.532 	91,031 100,695 101,742 	TDP'77 

services(2) 

Transfer receipts: 

30 Irtieritances and isnigranta 	funds 	665 727 690 616 799 	1,161 1,404 1,391 

33 Personal and institutional remittances 	258 278 331 394 450 	519 545 600 

38 Withholding tav(3) 	 465 504 534 582 754 	995 1,110 1,178 	111/7 

40 Total current receipts 	 41,840 47,299 54,365 64,899 79,535 	93,706 103,754 11)4,911) 	11I3,90 

B Current payments: 

1 Merchandise imports (balance or payments 	33,962 36,607 41,523 49,047 61,157 	61,903 77,140 66,726 

basia)(1) 

Service payments: 

A Travel 	 2,542 3,121 3,666 4,084 3,955 	4,577 4,876 5,008 

15 Interest and dividends 	 2,879 3,654 4,715 6,117 6,640 	7,134 8,533 10,824 	10,971 

21 Freit 	mid shipping 	 2,147 2,232 2,397 2,585 3,159 	3,447 3,853 3,337 	3,42' 

23 Other service payments 	 3,594 4,311 4,722 5,865 7,573 	9,291 12,760 13,375 	12,661 

27 Withholding tax(3) 	 465 504 534 582 754 	995 1,110 1,118 	1,067 

28 Iotal service payments 	 11,621 13,822 16,034 19,227 21,881 	25,443 31,132 33,122 	34,143 

29 Sub-total, imports of goods and 	45,589 50,429 57,557 68,274 83,058 	93,346 108,272 100,448 

aervices(2) 

Transfer payments: 

30 Irderitsnces and emigrantafunda 	170 181 235 252 255 	317 309 336 

33 Personal and institutional remittances 	325 543 364 380 437 	478 519 541 

37 Official contributions 	 513 455 543 910 645 	680 718 880 	982 

40 Total current paymenta 	 46,397 51,408 58,699 69,816 84,375 	94,821 109,819 102,245 	109,719 

C Current account balance: 

1 MerchandIse trade 	 - 	451 + 1,559 + 2,975 + 4,315 s 4,425 	+ 	8,778 a. 	7,326 + 	17,813 	a. 	 1 

Service transaction: 

4 Travel 	 - 	127 - 	1,191 - 1,641 - 1,706 - 1,068 	- 	1,228 - 	1,116 - 	1,284 	- 	2,204 

15 Interest and dividends 	 - 1,953 - 2,829 - 3,841 - 4,905 - 5,369 	- 	5,556 - 	6,704 - 	9,126 	- 

21 freIght and shipping 	 - 	433 - 	150 - 	26 + 	131 + 	304 	s 	513 • 	440 + 	585 	+ 	539 

23 Other service transactions 	 - 1,108 - 1,524 - 1,680 - 2,220 - 3,044 	- 	3,821 - 	6,416 - 	5,517 	- 	5,130 

27 WithholdIng tax 	 - 	465 - 	504 - 	534 - 	582 - 	754 	- 	995 - 	1,110 - 	1,178 	- 	1,04 

28 Balance on service transactions 	- 4,686 - 6,198 - 7,722 - 9,282 - 9,931 	- 11,093 - 14,905 - 16,520 	- 16,801 

29 Balance on goods and services 	- 5,137 - 4,639 - 4,747 - 4,967 - 5,506 	- 	2,514 - 	7,577 s 	1,293 	a. 	904 

39 Net transfers 	 'Fill • 	110 • 	611 c 	10 • 	666 	• 	1,200 1,512 a- 	1,371 	a- 	79 

40 TOTFL 	CIIRRfNT 	ACCIIFINT 	R'J 
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Recettes courantes: 

	

48,974 
	

56,498 
	

58,350 
	

744 

	

2,121 
	

2,491 
	

2,402 
	

664 

	

693 
	

905 
	

790 
	

079 

	

1,715 
	

1,988 
	

1,696 
	

056 

	

1,847 
	

2,463 
	

2,376 
	

757 

	

6,375 
	

7,847 
	

7,464 
	

556 

	

55,350 
	

64,344 
	

65,814 
	

300 

	

141 
	

129 
	

143 
	

103 

	

310 
	

331 
	

376 
	

362 

	

55,601 
	

64,804 
	

66,334 
	

765 

	

47,343 
	

52,777 
	

47,059 
	

681 

	

2,920 
	

3,208 
	

3,234 
	

903 

	

5,123 
	

5,957 
	

6,838 
	

396 

	

1,966 
	

2,274 
	

1,996 
	

099 

	

5,995 
	

8,067 
	

8,216 
	

352 

	

16,003 
	

19,506 
	

20,284 
	

750 

	

63,347 
	

72,263 
	

67,343 
	

431 

	

148 
	

150 
	

161 
	

165 

	

155 
	

171 
	

199 
	

216 

	

63,649 
	

72,604 
	

67,703 
	

612 

	

1,631 
	

3,721 
	

a 11,291 
	

063 

- 	799 	- 	717 	- 	832 
	

239 

	

- 4,430 	- 5,052 	- 6,048 
	

318 
- 	251 	- 	286 	- 	99 

	
43 

	

- 4,147 	- 5,604 	- 5,840 
	

594 

	

- 9,628 	- 11,659 	- 12,820 
	

194 

	

- 7,997 	- 7,938 	- 1,529 
	

369 

+ 	148 
	

* 	139 
	

* 	159 
	

104 

	

- 7,849 	- 7,800 	- 1,369 
	

973 

Exportations de earchandises (base de Is 
balance des paiements)(1) 

Recettes as titro des services: 

boyages 
!ntdrBts et dividendes 
Transports 
Autces recettes au litre des services 

Iotal des recettes as litre des services 

Iotal partiel pour leoportat ion de biens 
et de services(2) 

Recettes de transfert: 

Successions et capitmux des inrnigrants 
Versements 4 des particuliers et institu-

ions 
Retenves f:vcales(3) 

latal des recettes courantes 

Palements caurants: 

Iqoortat ions On marchandises (base de is 
balance des paienents)(1) 

Paineents au titre des services: 

Voyages 
IntArAts et dividendes 
Transports 
Autres paiements au titre des services 
Retenues fiscales(3) 

Total des pateroenta su titre des services 

Total partiel pour linportat ion de biens 
et de service(2) 

Poienents de transfert: 

Successions et capitaux des 6migrants 
Versements I den particuliers et institu-

tions 
Contributions officielies 

Rotal des paie.ents courants 

Snide du coepte courant: 

Commerce de narchasdises 

Dpdratioes au titre den services: 

Voyages 
lntdrêts et dividendes 
Transports 
Autres opdrations as titre des services 
Retenues fiscsles 

Solde des op4rations mu titre des services 

bide au titre des biens et services 

Icansferts nets 

SOLDE 111181 Dli C[8IPIE COII9ANI 
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FABIITAU 16. Balance canodienne des paie.ents internationaus, sdries chronologiques annuelles 

Forigte courant 

sotseen Canada and the United States 

Entre Is Canada et lee Etats-Unis 	 DOta, 1 

1975 	 1976 	1977 	1978 	1979 	1960 	1981 	1982 	1983 
	 40 On 

millions of dollars - millions de dollars 

110 
170 

25,866 

123 

1,956 
2, 	 2,797 

	

1, 1119 
	

1,248 

	

2,392 
	

2,883 

	

7,452 
	

8,884 

	

30,509 
	

34,007 

	

82 
	

86 

	

105 
	

113 

	

30,696 
	

34,206 

	

1,125 
	

690 

	

250 
	

610 

	

1,849 
	

2,317 

	

331 
	

244 

	

1,348 
	

1,811 

	

3,778 
	

4,982 

	

4,903 
	

4,292 

	

. 	 93 	5 75 

	

- 4,810 	- 4,217 

sir note(s) 4 is fin 

37,732 	45,081 

	

1,650 	1,081 

	

507 	 620 

	

1,318 	1,610 

	

1,445 	1,601 

	

4,920 	5,712 

	

42,652 	50,795 

	

105 	 115 

	

218 	 268 

	

42,995 	51,118 

	

29,394 
	

14,845 	44,481 

	

2,280 
	

2,551 	2,457 

	

3,512 
	

4,398 	4,926 

	

1,162 
	

1,471 	1,803 

	

3,128 
	

3,781 	4,808 

	

10,282 
	

12,203 	13,994 

	

39,676 
	

47,048 	58,475 

	

132 
	

145 	 142 

	

124 
	

123 	 142 

	

39,932 
	

47,316 	56,759 

	

3,741 	1. 2,867 	1+ 	602 

- 	755 - 	903 - 	576 
- 3,043 - 3,891 - 4,306 
- 	182 - 	153 - 	193 
- 1,829 - 2,336 - 3,207 

- 5,809 - 7,283 - 8,282 

- 4,068 - 4,396 - 7,680 

+ 	46 a 	75 * 	99 

- 4,022 - 4,321 - 7,581 

u tableos. 

21,932 

1,337 
515 
778 

1,084 

3,674 

25,606 

25,813 

1,346 
480 

1,008 
1,072 

3,902 

29,715 

31,135 

1,525 
469 

1,180 
1,299 

4,473 

35,608 

	

105 
	

100 

	

169 
	

202 

	

29,969 
	

35,910 
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TPL[ 16. Canathan Balance of international Payments, kwival Historical Series - Conchvl 

Capital Accnunt(4) 

Between Canada and all countries 

Item 	 Entre Ic Canada et tous les pays 

Acct. 	 1975 	 1976 	1977 	1970 	1979 	1980 	1981 	1982 	1983 
No.   

millions of dollars - millions de dollars 

0 flirect 	investment:(5) 

21 in Canada • 	725 - 	300 • 	475 • 	135 + 	750 * 	800 - 	4,400 - 	901) a 	200 
25 Abroad - 	915 - 	590 - 	740 - 2,325 - 2,550 - 	3,150 - 	6,900 - 	950 - 	2,700 

Portfolio transactions: I 

Canadian securities. 
50 Outstanding bonds • 	302 + 	560 + 	243 a 	55 + 	476 a 	1,071 • 	1,254 - 	Ill * 	535 
31 Outstanding stocks + 	5 - 	80 91 - 	396 * 	360 + 	987 - 	1,112 - 	507 - 	262 
32 New issues .. 5,038 i 	9,035 * 5,953 + 6,672 + 5,287 + 5,518 a 14,067 . 	16,388 * 10,720 
35 Retirements - 	851 - 	936 - 	930 - 	1,314 - 	2,110 - 2,504 - 	3,230 - 	4,367 - 	5,049 

Foreign securities: 
35 Outstanding issues 43 + 	62 + 	167 * 	28 - 	315 - 	6 * 	20 - 	530 - 	1,216 
37 New issues - 	72 - 	44 - 	41 - 	24 - 	312 - 	195 - 	96 - 	31 - 	35 
38 Retirements • 	12 * 	59 97 • 	22 a 	46 * 	19 a 	9 * 	18 a 	53 

Loans and subscriptions - Goverrasent of 
Canada: 

40 Advances - 	377 - 	435 - 	539 - 	5139 - 	2 - 	519 - 	629 - 	490 - 	664 
44 Repayments * 	38 .,. 	18 a. 	36 • 	262 • 	33 a. 	31 + 	41 -a 	42 + 	48 

48 Coli.vabia River Treaty - - - - - - - - 

49 (uport credits financed by the Govern- - 	355 - 	210 - 	521 - 	882 - 	877 - 	1,186 - 	847 - 	2,239 a. 	261 
sent of Canada 

50 Other long-term capital transactions + 	342 + 	882 • 	176 a. 	1,519 • 	1,876 a- 	240 + 	1,975 a. 	1,766 a 	410 

C 	1 Balance of capital mevnsmts in long- • 3,935 • 8,021 a. 4,284 • 3,221 • 2,112 1.111' • • 	1,11114 • 	2, 	11(1 

term forms 

0 Resident holdings of short-term funds 
abroad: 

61 Chartered banks' net 	foreign currency a 	489 - 	941 a 1,384 + 2,771 • 4,106 a- 	I,?!! • 	li,400 - 	3,100 + 
position with non-residents 

65 Non-bank holdings of short-term fu,aia - 	217 - 	348 - 	656 - 	667 • 	72 - 	489 - 	6,029 - 	3,118 
abroad 

Non-resident holdings of Canadian: 

71 Dollar deposits * 	561 • 	156 + 	230 * 	37 a- 	523 - 	60 * 	1,394 - 	717 - Jy 
72 Goverranent densnd liabilities - 	4 i 	7 • 	172 a- 	55 • 	217 + 	Ill • 	164 - v 	221 
74 Treasur) bills • 	37 • 	439 a- 	242 - 	53 - 	78 a. 	541 - 	2 a. 	106 + 	997 
75 Commercial paper • 	35 • 	290 - 	65 - 	187 a. 	IS? - 	79 - 	96 • 	6 • 	176 
76 finance ccalgiany paper • 	168 • 	19 • 	42 • 	120 - 	4 - 	165 a. 	760 - 	1,149 • 	177 
77 Other short-term paper • 	147 $ 	21? • 	243 • 	144 • 	527 + 	751 • 	543 a- 	182 a 	807 
81 Other finance company obligations - 	09 a- 	47 - 	30 - 	65 - a- 	70 • 	471 * 	54 - 	265 

82 Other short-term capital transactions • 	493 • 	494 - 	671 - 	639 a- 1,633 - 2,223 • 	2,575 - 	1,306 - 	1,754 

C 	2 Balance of capital anvementa in short- * 1,620 * 	377 * 	s) a. 1,523 * 7,049 - 	171 • 16,379 - 	9,642 • 	2,119 
term forms 

C 	5: TOTAI 	'ItT 	CAPITAL 	HAl ASIT a- 	5,555 • 8,398 * 	5,174 .4,744. • 	9,161 * 	941 * 	16,533 - 	1,558 • 	4,428 

F 	TOTAL CIJRRCNT AND CAPITAL ACLIJJU a. 	796 • 4,289 • 	840 - 	113 + 4,319 - 	174 a- 10,468 + 	1,106 • 	6,114 
BALAAfl 

O Net errors and omissions - 	1,203 - 	3,767 - 2,261 - 3,126 - 2,630 - 	1,323 - 	9,253 - 	1,802 

0 Balance settled by interarea tranmfers - - - - - - - - 

3 Allocation of Special Drawing Rii*its - - - - a- 	219 + 	217 a- 	210 - 

K Net official monetary movements: 

4 Official international reserves - 	405 • 	522 - 	1,421 - 	185 - 	858 - 	542 + 	381 - 	666 

5 Official monetary liabilities - - - - 	3,114 + 2,766 - 	158 • 	1,044 - 	30 

6 NET OffICIAL HONCTORY PVEItNTS - 	405 • 	522 - 	1,421 - 3,299 + 1,908 - 	1,280 i,425 - 	9' - 	* 

flTirade of Canada figures with certain valuation, coverage and timing adjustments appropriate for balance or payment .. - 

(2) As used in the National lncman and Cipenditure Accounts. 
(3) las withheld on income distributions and service payments to non- residents. 
(4) A minus sign in Accounts 0, F, F, 0 and I indicates on outflow of capital from Canada and represents an increase 	a-- 

reduction 	in 	liabilities 	to 	'' - '- i 	 I''- ''. 	 I a- 4,-in 	 V 	 i w.-a-r 	 ',.*, a-,*; a- rppl 1 . 'i, 	 I 	•. 	II!I!I. iv! I 	 .0 

sents a decrease in holdin 
a-u- - 

[1 

SI 
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'ABIEAU 16. Balance canadicone den paieets internatimawi, ,8ries chrcaio1oqicpes a,.allrn - fin 

I. 

do cap ttal)4) 

• 	 naua one trie unitea StateS 

.0T:. le Canada et lea Ctats-Unis 
	

Daai 1 

1975 	 1976 	1977 	1978 	1979 	1980 	1981 	1982 	1983 
	

No do 

mUlicnm of dollars - millions de dollars 

investiasesents directs(S): 0 

+ 	588 - 	559 1117 - 	294 * 	358 * 	278 	- 3,694 	- 1,990 - 	660 Au Canada 21 
- 	542 - 	257 - 	508 - 	1,001 - 	1,219 - 	2,216 	- 1,531 	• 	277 - 	1,600 A lAtranger 25 

Ci.erce den naleurs mdetUèrea: I 

Yaleurs canadiennes: 
+ 	38 + 	21 + 	48 j + 	86 • 	31 + 	163 	+ 170 	- 	447 - 	3211 Ibligations an circulation 30 
- 	8 - 	68 -. 	101 - 	240 i. 	557 + 	855 	- 851 	- 	306 - 	41 Actions en circulation 31 
i. 	3,433 + 5,657 + 2,942 + 4,364 + 2,698 + 	2,824 	+ 6,566 1*  4,274 -o 	3,757 Nouvelles Amlasiona 32 
- 	666 - 	702 - 	640 - 	748 - 1,078 - 	1,274 	- 1,314 - 	1,529 - 2,466 Aachata 33 

Valeurs dtrangres: 
-o 	41 * 	57 * 	125 i. 	46 - 	310 - 	+ 11 	- 	468 - 1,180 Ceissions en circulation 35 
- 	18 - 	16 - 	11 - 	4 - 	20 - 	108 	- 64 	- 	7 - 	3 Nouvelles Amissions 37 
+ 	7 -. 	40 • 	7 + 	9 • 	7 .r 	7 2. 	2 • 	39 Rachats 311 

PrAta ci souscriptions - Gouverriemeni du 
Canada: 

- - - - - - - Avoncea 40 
- - - - - - - 	- - Renbouranaents 44 

- - - - - - 	- - IrajtA du fleuve Colu,la 48 

- 	3 - 	9 - 	2 - - 	165 - 	121 	- 102 	- 	104 - 	147 Credits 8 i'evportation finances par le 49 
Gouvernement do Canada 

+ 	422 • 	485 - 	211 i. 	531 a 	281 • 	193 	• 813 	a 	1,242 + 	126 Autrea opArat ions our capitaw 6 long 50 
terme 

• 	1°'7 • 4,649 + 2,267 a 2,748 • 	850 * 	601 	- 1,994 1• 	96A 2,499 So Ide des mono mont a do capi tarn, 8 long E 	1 
terae 

Avoira des residents de capitaua Ctranqers 0 
8court terse: 

• 610 + 	882 a 2,086 • 1,853 - 	1,651 	+ 9,323 	- 	779 • 7,355 Position iette en devises Atrangeres des 61 
banqons 8 charto vis-6-.via des non- 
residents 

68 - 	161 - 	212 - 	347 + 	167 - 	349 	. 46 	.- 	1,583 - 3,353 Avoirs non bancaires de capttaua Atranqers 65 
court terse 

Asoira des nor-residents nor Is Canada 
noun forum do: 

a 	70 • 	2 a. 	149 + 	158 • 	157 - 	223 	• 546 	- 	314 - 	614 DApAts en dollars 71 
- - - - - - - 	- -. CrAances 4 vue our le gouvernement 72 

a 	I • 	28 + 	147 - 	2 - 	27 a 	lii? 	- 33 	- 	71 a. 	375 Sons do TrAaor 74 
• 	30 + 	291 - 	85 - 	203 * 	170 - 	71 109 	a 	12 + 	151 Effeta de coaaerce 75 
• 	189 + 	18 a 	37 • 	120 • 	12 - 	194 	a 768 	- 1,152 * 	143 Effets des aociétds de financeerent j 	76 
a 	153 a 	170 • 	261 a 	145 • 	450 + 	666 	+ 568 	a 	128 a. 	835 Autres effete 8 court terme 77 
- 	91 a. 	45 - 	26 - 	45 • 	6 a 	70 	a. 322 	Fe 	54 - 	174 Autres engagements des soci&téa de finan- 11 

cement 
+ 	116 358 - 	603 • 	364 a. 	281 - 	1,346 	a. 2,192 	- 	2,156 - 1,964 Autres operations sur capitaux 8 court 82 

terse 

a. 2,104 a. 	141 + 	551 • 2,275 • 1,070 - 	2,912 	• 13,924 	- 5,860 'a 2,155 Solde des emueonts do cepitaur 4 crnt C 	2 
ter.e 

a 5,396 4,790 • 2,818 • 5,024 + 3,920 - 	2,311 	* 11,930 	- 	4,917 • 	256 TOTAL Di 501CC NET Son CAPITAUS E 	3 

a 	586 a. 	571 - 1,204 + 	703 - 3,660 - 10,160 	• 4,130 	- 6,286 • 2,230 SOLDE TOTAL (Xl C0l'T[ COII1ANI El DIJ F 
CAPITAL 

Erreurs et 	omissions nettes 
U 

- 	1,154 - 	306 a. 	S - 1,663 • 4,138 • 	9,567 	- 2,981 	a 5,912 - 1,960 
bide régle par transfects entre zones 0 

Allocation de droits de tirage spklauv 

I4)uveymnts monCtaires offirlels nets K 

- 	568 • 	267 - 	1,199 • 	196 - 	684 - 	313 	+ 869 	- 	165 • 	269 Rederves officlellea de liquiditAs inter- 4 
nationalea 

- - - - 	1,157 * 1,162 - 	2 	• 281 	- 	9 - Engagements momCtsires officials 5 

- 	568 + 	267 - 	1,199 - 	960 • 	478 - 	$93 	a. 1,149 	- 	374 a 	269 NO&JSEMENTS H3'ICIAIRES OfF IC EELS NETS 6 

1 Chimes do ceemerce evtCrieirijul'iiiada compactor -it certains ajuatements do naleur, de portCe et do is pAriode, nAceasitCs par is balance des paie-
menta. 

2) Tel qu'il figure dons lea comptes nationaw des revenue et des dApenses. 
1) Retenues fiscales our Ia distribution de revenus at lee paieeents su titre den services area non-redidents. 
4) Dana lea corsptea 0, F, F, I ci 3 Is signe moms représente one aortie tie capitaun du Canada, soit one au)mantation des avoirs d'actifs 4 létranqer, 

So une diminution des engagements envers lee non-redidents. Pour Is compte K, toutefois, linverse sapplique, cest-6-dire que Is signe moAns 
reprCsente we entrée au Canada et indique one di,sinut ion des avoirs d act ifs 6 1 'étranger ou one aagmentat Ion des engagements envers lea 
non-redidents. 

5) Sans lea bénCficea non répartia. 



A Current receipts: 
1 Merchandise exports (balance of payments 50001 

basis) 
Services receipts: 

3 Cold production available for esport(2) 50005 

4 Trace! 50006 

15 Interest and dividends 50008 

21 Frei,t and shipping 50012 

23 Other sernice receipts 50016 

28 Total aervice receipts 50002 

29 Sub-total, exports of goods and sernuces 50003 

Transfer receipts: 

30 Inheritances and iedn,grants' funds 50015 

37 Personal and institutional remittances 50018 

38 Withholding tas 50215 

40 Total current receipts 50025 

B Current payments: 

1 Merchandise igoorts (balance of payments 50026 

basis) 

Service payments: 

4 Travel 50031 

15 Interest and dividenda 50033 

21 Freiit and shipping 50037 

23 Other service payments 50045 

27 Withholding tao 50216 

28 Total aereice payments 50044 

29 Sub-total, igoorta of goods and services 50041 

Transfer payments: 

30 Inheritances and emigrants' funds 50040 

33 Personal and institutional remittances 50047 

37 Official contributions 50042 

40 Total current paymenta 50050 

C Current account balance, 

1 Merchandise trade 50051 

Service transactions: 

3 Gold production available for export 

4 Travel 50218 

15 Interest and dividends 50219 

21 Freii,t and s1iin'vng 50220 

23 Other service transactions 50221 

27 Withholding tax 50222 

28 Balance on service transactions 	50056 

29 Balance on goods and services 	50058 

39 Net transfers 	 50057 

40 TOTAL CURRENT ACCOUNT 641 

64 

TRItE 17.  the Canadian Balance of International Payments Cross Referenced In CAN5IM Data Bank Nusln. 

Current Account 

Annual - Annuel 

All non- United United R.S.A.(1) Other Al! other EEC Japan Other Other 

residents States Kingdom ([CO rr,n-resi- ([Cl) 

(Euro- dentn(1) 

pe)(1) 

bus las Etats- Royau- R.Z.S.(1) OCOC bus 	lea CCC Japon Autres Autrea 

non- Uns ne-iini (Euro- sub rca pays de 

residents pe)(l) non-rdsi- I'OCOC 

dents( 1) 

Acct. 

No. 

na numbers 
	

273 	1  274 	j 

275 	1 276 
	

277 	278 	2329 	
2330 	2331 	2332 

numbers are orefised be U - les nueé 
	

ncent par 0 

Item 

S 

51001 	152001 	153001 	54001 	55001 	66001 167001 	68001 

51005 . .. . . ... I 

51006 	52006 53006 

. 	. . 	 I 	. 	. . 

54006 	55006 66006 67006 68006 	690fl' 

51008 	52008 53008 54008 	55008 66008 67008 68006 

51012 	52012 53012 54012 	55012 66012 67012 68012 

51016 	52016 53016 54016 	55016 66016 67016 68016 

51002 	52002 53002 54002 	55002 66002 67002 68002 

51003 	52003 53003 54003 	55003 66003 67003 68003 

51015 	52015 53015 54015 	55015 66015 67015 68015 

51018 	52018 53018 54019 	55018 66018 67018 68018 

51025 	52025 53025 54025 	55025 66025 67025 69025 	(fl 

51026 	52026 53026 54026 	55026 66026 67026 68026 

51031 	52031 53031 54031 	55031 66031 67031 68031 

51033 	52033 53033 54033 	55033 66033 67033 68033 

51037 	52037 53037 54037 	55037 66037 67037 68037 

51045 	52045 53045 54045 	55045 66045 67045 68045 

51044 	52044 53044 54044 	55044 66044 67044 68044 

51041 	521)41 53041 54041 	55041 66041 67041 68041 

51040 	52040 53040 54040 	55040 66040 67040 68040 

51047 	52047 53047 54047 	55047 66047 67047 68047 

51042 	52042 53042 54042 	55042 66042 67042 68042 

51050 	52050 53050 54050 	55050 66050 67050 68050 	6) 	(I 

51051 	52051 53051 54051 	55051 66051 67051 68051 

51056 	52056 53056 54056 	55056 66056 67056 68056 

51058 	52058 53058 54058 	55058 66058 67058 68058 

51057 	52057 53057 54057 	55057 66057 67057 68057 

. 

•i 



60501 	150501 I 51501 152501 	153501 	154501 155501 	166501 167501 

60505 	1 50505 151505 

60506 	

1516

506 51506 52506 	5356 	54506 55506 	66506 67506 

60508 	 508 51508 52508 	5 	5 	55508 	6508 

60512 	 512 51512 	52512 	53512 	54512 	55512 	66512 67512 

60711 	5 	52516 	53516 	54516 	5 	66516 67516 

60710 	50502 51502 1 52502 	53502 	54502 	55502 	66502 67502 

	

! 117 51503 	52503 	53503 	54503 	55503 	66503 67503 

 

15 

, l8 

50716 

51515 
51518 

51525 

51526 

51531 

51553 
51537 

51545 

51544 

51541 

52515 
52518 

52525 

52526 

52531 

52553 
52537 

52545 

52544 

52541 

53515 

53518 

53525 

53526 

53531 

53553 
53537 

53545 

53544 

53541 

54515 

54518 

54525 

54526 

54531 

54533 
54537 

54545 

54544 

54541 

55515 

55518 

55525 

55526 

55531 

55533 

55537 

55545 

55544 

55541 

66515 

66518 

66525 

66526 

66531 

66553 
66537 

66545 

66544 

66541 

67515 

67518 

67525 

67526 

67551 

67533 
67537 

67545 

67544 

67541 

 

60525 

60526 

60531 

60533 
60537 

60715 
60725 

60714 

60723 

50525 

50526 

50531 

50533 
50537 

50545 
50715 

50544 

50541 

60540 

60717 

60542 

60550 

60551 

60701 

60554 

60556 

60557 

60719 
60727 

60718 

40724 

611720 

60555 

iotr note(s 

50540 

50547 

50542 

50550 

50551 

50717 

50718 

50719 

50720 

50721 

50722 

50556 

50558 

50557 

50555 

51540 

51547 

51542 

51550 

51551 

51556 

51558 

51557 

51555 

dii 

52540 

52547 

52542 

52)50 

52551 

52556 

52558 

52557 

52555 

,bleau. 

53540 	54540 

53547 	54547 

53542 	54542 

53550 	54550 

53551 	5 

53556 	54556 

53558 	54558 

53557 	54557 

53555 	54555 

55540 

55547 

55542 

55550 

55551 

55556 

55558 

55557 

55555 

66540 

66547 

66542 

66550 

66551 

66556 

66558 

66557 

66555 

67540 

67547 

67542 

67550 

67551 

67556 

67558 

67557 

67555 
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TABLEAU 17. I4jsdros CANSIM des pastes de in balance canadierwie des paiuuents internationaus 

'unte courant 

huorterly - lrimestr,el 

AU non- 	United United 	8.5.4.(1) Other 	All other EEC 	Japan Other 	Other 

residents 	States Kingdom 	OECD 	non-resi- 	OECD 

(Euro- dents(1) 

pe) (1) 

bum lee 	Ctats- Royau- 	R.Z.S.(1) OCDt 	bus len 	CE 	Japan litres 	litres 

rio,,- 	Unis 	me-Uni 	(Euro- autres 	pays de 

rdsidents 	 pe)(1) noo-rési- 	i'OCI)l 	Ddtail 

dent (T) 

Seasonally Not seasonally adjusted 

adjusted 

Aprbs 	Avant ddsaisonnalisation 

ddsaison- 

nalisation 	 50 de 
 compte 

12.
_______

1363 	279 	 0 	281 	282 	283 	284 	2325 	2326 2327 	2328 	lAindros de matrices 

numbers are prefixed by 0 - lea numAros coi,ssencent per 0 

Recettes courantes: 
	

A 

68501 	69501 	Luportstvoris de sarcTiandises (base de Is ba- 

lance de paiements) 

Recettesau titres des services: 

Production d'or disponible pour l'exporta- 
	

3 

tion2) 

68506 	69506 Voyages 
	

4 

68508 	69508 	lotdr8ts et dividends 
	

15 

68512 	69512 	Transports 
	

21 

68516 	69516 Autres recettes on titre des services 
	

23 

68502 	69502 	Autres recettes mi titre den services 
	

28 

68503 	69503 	botal partiel pour leuportation de biens at de 
	

29 

services 

Recettes de tranvrert: 
68515 	69515 	Successions at capitauo des inmiqrants 

	
30 

68518 	69518 	Versements I des particuliers et institutions 
	

33 

Retenuee fiscales 
	

38 

68525 	69525 lotal des recettes aiurantes 
	

40 

Pasements courants: 
	

B 

68526 	69526 	Importations de marchandises 1 bsve de Is ba- 
lance des paiements) 

Pviements au titre des services: 

6853169531 	Voyages 
	

4 

68533 	69553 	IntArAts et dividendes 
	

15 

68537 	69537 	Transports 
	

21 

68545 	69545 	Autres psiements so titre des services 
	

25 

Retenues fiscajes 
	

27 

68544 	69544 	Total des paiements mi titre des servicea 
	

28 

68541 	69541 	Total partiel pour l'importation de biens at de 
	

29 

seroices 

Pajements de transfert: 

68540 	69540 Sucessions et capitaus des Asigrants 
	

30 

68547 	69567 	Versements I des particuliers et institutions 
	

33 

68542 	69542 	Contributions officielles 
	

37 

64550 	69550 Total des paieita onurants 
	

413 

Solde dii coepte coursnt: 
	

C 
68551 	49551 	Consnerce de marchandises 

Operations a, titre des services; 
Production dor disponible pour l'esporteticsi 

Voyages 
	 Li 

lntdrAts et dividendes 
	

15 

Iransports 
	

21 

Autres opdrations au titre des services 
	

23 

Retenues fiscales 
	

27 

68556 	69556 SoIde desoperations au titre des services 
	

28 

68558 	69558 	Solde au tjtre des bjens et services 
	

29 

68557 	69557 	Iransferta nets 
	

39 

68555 	69555 	50L17[ TOTAL Dli C014'TE COIJRANT 
	

40 



273 

numbers are i 

50060 
50064 

50177 
50076 
50086.50178 

50087.541179 

50100 
50108 
50196 

50124 
50126 

50127 

50129 

50130 

50132 

50150 

50187 

SOT 58 

50159 

50160 

50152 
50154 
50156 
50167 
50168 
50169 
50176 

50186 

50188 

50189 

50190 

50193 

50210 

50213 

50214 

274 

refised t 

51060 
51064 

51068 
51076 
51084 

51092 

51100 
51108 
51116 

51124 

51127 

51130 

51132 

51150 

51187 

51158 

51159 

51160 

51152 
51154 
51156 
51167 
51168 
51169 
1176 

51186 

51188 

51189 

51190 

51191 

51213 

51214 

275 
	

276 

p D - 1mm 

52060 
	

53060 
52064 
	

53064 

52068 
	

53068 
52076 
	

53076 
52084 
	

53084 

52092 
	

53092 

52100 
	

53100 
52108 
	

53108 
52116 
	

53116 

52124 
	

53124 

52127 
	

53127 

52129 

52132 
	

55132 

52150 
	

53150 

52187 
	

53187 

52158 
	

53158 

52159 
	

53159 

52160 
	

53160 

52152 
	

53152 
52154 
	

53154 
52156 
	

53156 
52167 
	

53167 

52168 
	

53168 
52169 
	

53169 
52176 
	

53176 

52186 
	

53186 

57188 
	

53188 

52189 
	

53189 

52190 
	

53190 

52191 
	

53191 

52213 
	

53213 

52214 
	

53214 

277 	278 

ncent per D 

	

54060 	55060 

	

54064 	55064 

	

54068 	55068 

	

54076 	55076 

	

54084 	55084 

	

54092 	55092 

	

54100 	55100 

	

54108 	55108 

	

54116 	55116 

	

54124 	55124 

	

- 	55126 

	

54127 	55127 

	

- 	55129 

	

54132 	55132 

	

54150 	55150 

	

54187 	55181 

	

54158 	55158 

	

54159 	55159 

54160 	155160 

54152 	155152 
54154 	1 55154 
54156 	55156 
54167 	55167 
54168 	55168 
54169 	1 55169 
54176 	55176 

54186 	55186 

54188 	55188 

54189 	55189 

54190 	55190 

54191 	55191 

55210 

54213 	55213 

54214 	55214 

2329 	12330 	I 2331 	I 2332 

66060 67060 68060 
66064 67064 68064 

66068 67068 68068 
66076 67076 68076 
66084 67084 68084 	i 

66092 67092 68092 	16 

66100 
	

67100 
	

68100 	691! 

66108 67108 
	

68108 	6? 
66116 
	

67116 
	

68116 	6 

66124 
	

67124 
	

68124 	1 

66127 
	

67127 
	

68127 

66132 
	

67132 
	

68132 

66150 
	

67150 
	

68150 

66187 67187 68187 

66159 
	

67159 
	

68159 

66160 
	

67160 
	

68160 

66152 
	

67152 
	

68152 
66154 
	

67154 
	

68154 
66156 
	

67156 
	

68156 
66167 
	

67167 
	

68167 
66168 
	

67168 
	

68168 
66169 
	

67169 
	

68169 	6? 
66176 
	

67176 
	

68176 	69 

66186 
	

67186 
	

68186 

66188 
	

67188 
	

68188 	6911??? 

66189 
	

67189 
	

68189 	6? 

66190 67190 68190 	6919 

66191 
	

67191 
	

68191 	b 

66213 
	

67213 
	

68213 	& 

66214 67214 68214 	o 

•i 

•i 
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TABLE 11. The Canadian Balance of Internatimal Payments Cross Referenced To CANSIN Data Bank F4bers - Con: 

Capital Account 

Annual - Annuel 

All non- United United R.S.A.(1) Other All other ([C Japan Other Other 
residents States Kingdom OECD non-resi- OECD 

(Euro- dents(1) 
pe)(1) 

bus 1cm Etats- Royau- R.Z.S.(1) OCOC Tons lee CC( Japan Autres Autrea 
ron- Unis me-Uni (Euro- autres pays it 
residents pe)(1) non-rCai- 1 , OCDC 

dents(1) 

Item 

Acct. 
No. 

(latris numbers 

0 	Direct investment: 
21 In Canada 
25 Abroad 

Portfolio transactions: 
Canadian securities: 

30 Outstanding bonds 
31 Outstanding stocks 
32 New issues 
33 Retirements 

foreign securities! 
35 Outstanding issues 
37 New issues 
38 Retirements 

Loans and subscriptions - Government of 
Canada: 

Advances and loans to national governments 
40 Subscriptions and advances to international 

financial agencies 
84 Repayments of post-ear loans and advances 

Repayments of war loans and advances 

48 Columbia River Treaty 

49 [sport credits financed by the Government 
of Canada 

50 Other long-term capital transactions 

[ 1 Balance of capital .ovements in long-term 
foran 

0 60 Resident holdings of short-term funds 
abroad: (3) 

61 Chartered banks' net foreign currency 
position with r.-reaidents 

65 Non-bank holdings of abort-term funds abroad 

Non-resident holdings of Canadian: 

71 Dollar deposits 
72 Government demand liabilities 
74 Treasury bills 
75 Coosercial paper 
76 Finance coapany paper 
77 Other short-term paper 
81 Other finance conçany obligations 

82 Other short-term capital transactions 

2 Balance of capital movosents in mbort-term 
loran 

£ 	3 TOTAL NET CAPITAL BALANCE 

TOTAL 0JRNT AND CAPITAL MCIXMT OALAICE 

0 	Net errors and emissions 

Balance settled by interarea transfers 

3 	Allocation of Special Drawing Rights 

K 	Net official monetary movements: 

4 Official international reamrvea 

5 Official monetary liabilities 

6 NET OFFICIAL M)NETARY MIVENTS 



51652 
51654 
51656 
51667 
51668 
51669 
51676 

54652 
54654 
54656 
54667 
54668 
54669 
54676 

55652 
55654 
55656 
$5667 
55668 
55669 
55676 

51686 54686 

54688 

54689 

54690 

55686 

55688 51688 

51689 55689 

55690 51690 

51691 55691 

55710 

54691 

54713 

54714 

54712 
. 

51713 

11714 

51712 

55713 

55714 

55712 

series 6 
a teraine 
e termine 

5 s'arrBter 
mier trimeo 
e 1963. 

t annotd, 
ur Ic prt 
ur l'anrA 

52652 	53652 
52654 	53654 
52656 	53656 
52667 	53667 
52668 	53668 
52669 	53669 
52676 	53676 

52686 	53686 

52688 	53688 

52689 	153689 

52690 	53690 

52691 	53691 

52713 	53713 

52714 	53714 

52712 	53712 

mt lea matrices so. 
aver lea donndes pt 
aver lea denndea p. 

66652 61652 
66654 67654 
66656 67656 
66667 67661 
66668 67668 
66669 67669 
66676 67676 

66686 67686 

66688 67688 

66689 67689 

66690 67690 

66691 	67691 

66113 	67113 

66714 	67714 

66712 	67712 

en 1972. 
tre de 1968. 

50652 
50654 
50656 
50667 
50668 
50669 
50676 

50686 

50689 

50690 

50695 

50710 

(1113 

f)714 

1712 

loutes leo 
2) La sêrie a 

(3) La sdrie 5 

50677 51568 52568 53568 54568 55568 66568 67568 68568 
50576 51576 52576 55576 58576 55576 66576 67576 68576 
50586.50678 51584 52584 53584 54584 55584 66584 67584 68584 
50587+50679 51592 52592 13592 54592 55592 66592 67592 68592 

50600 51600 52600 53600 54600 55600 66600 67600 68600 
50608 51608 52608 53608 54608 55608 66608 67608 68608 
50616 51616 52616 57616 54616 55616 66616 67616 68616 

	

50624 
	

51624 
	

52624 
	

53624 	54624 
	

55624 
	

66624 67624 68624 

	

116 26 
	

55626 

	

11629 
	

51627 
	

12627 
	

53627 	54627 
	

55627 
	

66627 
	

67627 
	

68627 

	

793 
	

52629 
	

55629 

	

(1630 
	

51630 

	

0632 
	

51632 
	

52632 
	

53632 	54632 
	

55632 
	

66632 67632 68632 

	

50650 
	

51650 
	

52650 
	

53650 	54650 
	

55650 
	

66650 67650 68650 

	

50687 
	

51687 
	

52687 
	

53681 	54687 
	

55687 
	

66687 67687 68687 

	

50658 
	

51658 
	

52658 
	

53658 	54658 
	

55658 

	

50659 
	

51659 
	

52659 
	

53659 	54659 
	

55659 
	

66659 67659 68659 

	

50660 
	

51660 
	

52660 
	

53660 	54660 
	

55660 
	

66660 61660 68660 

. 
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TABLEAU 11. P&adroe CANSIN des pastes de I. balance canaidienne dma paieents internetionaux - fin 

ompte de capital 

Ilarterly - Trimestriel 

All non- 	United United 	R.5.A.(1) Other 	All other EEC 	Japan 	Other 	Other 
residents 	States 	Kingdom 	 OCCO 	non-resi- 	 OECD 

	

(Euro- 	dents(1) 
pe)(1) 

bus lea 	Etats- 	Bayou- 	R.l.S.(1) OCOC 	bus les 	CCE 	.)apon 	Autres 	Autres 
non- 	 mis 	me-tJni 	 (Euro- 	out rea 	 pays de 
rdsidents 	 pe)(l) 	non-rdsi- 	 l0C0 

denta(1) 

NO de 

2325 	12326 	12327 	12328 	I Ntas6ros de matrices 

Investisseaent directs: 
	

0 

	

66560 67560 68560 
	

69560 	Au Canada 	 21 
66564 	67564 	68564 

	
69564 	4 l'Ctranqer 

	
25 

Coesserce des valeurs mobiliCres: 
Valeurs canadlennes: 

	

69568 	Obligations en circulatica. 
	

30 

	

69576 	Actions en circulation 
	

31 

	

69584 	houveLles emissions 
	

32 

	

69592 	Rachats 	 33 
Valeurs CtrangAres: 

	

69600 	Emissions an circulation 
	

35 

	

69608 	houvelles dmissmona 
	

37 

	

69616 	Rachats 
	

38 

Prêts at souscript ions - Gouvernetsent du 
Canada: 

	

69624 	Avancea at prBts flux gouvernements natlonaux 

	

69626 	Souscriptiona et avances six organusses 
financiers internationaus 

	

69627 	Remboursement de prats at avances de 
	

44 
1 aprhs-guerre 

	

- 	Remboursement de pr8ts at avances de querre 

TraitC de fleuye Colusbia 
	

48 

	

69632 	CrAdits 8 besportation finances per le 	 49 
Gouvernement du Canida 

	

69650 	Autres op6rations our capitaux 4 long terse 	 50 

	

69687 	bIde des anuve.ents de capitaus a long 
	

E 	1 
teremee  

	

- 	Avoirs des residents de capitaus dtranqes 	0 60 
8court terse: 

	

69659 	Position r.ette an devises Ctrangeres des 	 61 
banques 4 charte vis-i-y:s des non- 
rdaidents 

	

69660 	Avoirs coin bancaires de capitaus dtranqes 	 65 
8 court terse 

Avoira des non-residents sur Ic Canada sous 
forme de: 

	

68652 	69652 	OCpAto en dollars 	 71 

	

68654 	69654 	CrCances 8 vue soy Is cpuvernement 
	

72 

	

68656 	69656 	Bons du brdaor 
	

74 

	

68667 	69667 	Effets de coem.erce 	 75 

	

68668 	69668 	Effets des sociCtds de financement 
	

76 

	

68669 	69669 	Autrea effets a court terse 	 17 

	

68676 	69676 	Autres engagements des aocidtds de finance- 	 81 
sent 

	

68686 	69686 	Autrea opdrat:ons our capitaux 8 court terse 
	

82 

	

68688 	69688 	SnIde des anuve.ente de cepitaux A court 
	

[ 	2 
tease 

	

68689 	69689 	tOTAL Iii SOLOC NET EN CAPITAL 
	

F 	3 

	

68690 	69690 	91(0K TOTAL 00 01*11 COURANT El Of CAPITAL 

Lrreurv et omissions nettes 
	

6 

	

68691 	69691 	bide rdgle per transferts entre zones 	 C 

	

69710 	Attribution de droits de tiraqe vpdc:eux 	 3 

Houveetents .ondtaires offic'els nets: 	 K 

	

68713 	69713 	Reserves officiellea de liquiditds interns- 	 4 
tionales 

	

68714 	69714 	Engagements s.onétaires officiels 	 5 

	

68712 	69712 	OJVEINTS POIETAIRES liFICTELS P81S 
	

6 

Not seasonally adjusted 

Avant d66aisonnalisation 

279 	 280 	281 
	

282 	 285 	288 

nuit.era are prefised by 0 - lea nondros coassencent par 0 

50560 	 51560 	52560 
	

53560 	54560 	55560 
50564 	 51564 	52564 

	
53564 	54564 	55564 
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IEFERENCE POOL ICAT I (JN 

Title 

67-001 'Quarterly Estimates of the Canadian 
Balance of International Pay-
nients". (1) 

67-201 "The Canadian Balance of Interna- 
tional Payments, 1978".(1) 

67-505 "The Canadian Balance of Interna-
tional Payments - A Compendium of 
Statistics from 1946 to 1965" for 
1946 to 1964. 

67-002 "Security Transactions with Non-
residents". 

67-202 "Canada's International Investment 
Position, 1979 and 1980.(2) 

67-506E "The Canadian Balance of Interna-
tional Payments and International 
Investment Position - A rJr ip inn 

of Sources and Method". 

I'IJFII I CA I I (iNS If 8fF I8L NFl 

67-001 "Estimations trimestrielles de la balance 
canadienne des patements internatio-
naux"( 1). 

67-201 "La balance canadienne des paiements inter-
nationaux, 1978"(1). 

67-505 "The Canadian Balance of International 
Payments - A Compendium of Statistics from 
1946 to 1965", de 1946 a 1964. 

67-002 "Operations avec des non-residents sir ins 
valeurs mobilières". 

67-202 "Bilan canadien des invest issernent s nit er-
nationaux, 1979 et 1980(2). 

67-506F "La balance des paiements et le bLiorl Ins 
investissements internationaux du Canad - 
()nscript tnfl dni; ncnjtrnn0 rips met hodns'. 

. 

(1) Starting with 1981 the fUU10i quorrnr 
editions contain annual data which were 
previously published in 67-201 (discon-
tinued after 1978.) 

(2) More recent information on Canada's 
International Investment Position is 
published in the Stat ist ics Canada 
Daily: 

"Canadian Direct Investment Abroad, 
1981", relpaspd April 27, 1984. 

0 	j 	I ii 	i 	1)1 , 	i 	:1 	Ufl 	00 	LJ 1 
trimestre incluent des donnEes annuelles qui 
etaient auparavant publiées dens le catalogu 
67-201 (discontinue après 1978). 

(2) Des données plus 	jour sur le bilan canadte 
des 	investissernents 	internattonaux 	sorl 
publiées dens le Quotidien de Statist I: 

Canada: 

"Investissements diren 	roirnlinri; 	I ''t 	- 

qer, 1981" do 27 avri 

. 

•1 
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