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Sales and 2urchases of securities Between Canada and 
Other Countries 

October, 1935, 

The international trade in securities between Canada and other countries in 
October was mich heavier than in any previous month cf the year. The increase over the 
previous month was over 3'/o. The volumes f transactions between Canada and the United 
States and Canada and Great Britain were also larger than in any of the proceeding months 
in 1935 Both sales and purchases increased in October, the larger increase during the 
month however being in the volume of purchases. The volume of sales in October was greater 
than in any month since March, 1934, and the volume of purchases has not been exceeded. 
since August, 1934. The net balance of transactions during the month was very small, 
0aadian purchases being only slightly larger than Canadian sales. 	substantial part 
of the increased dealing during the month was in stocks as well as in bonds. This tride 
in securities between Canada and other countries was carried on through the medium of 
the investment dealers, stock exchanges, banks, insurance companies, trust and mertgage 
companies, United States branch houses, and other agencies. Such dealings constitute 
one of the most important invisible items in Canada's international transactions. 

Total sales were $31,718,584 in October compared with 24,664,634 in Septem-
ber while total purchases increased to 431,816,244 from 42i,631,995 in September. Sales 
to the United States were $28,416,408 in October compared with 21,746,633 in September 
and purchases from the United States were 25,573,669 in October as comared with only 
315,831,450 in $eptember. Sales to Great Britain wore 3,056,239 in October and 2, 816, O3 
in September and purchases were 5,646,187 in October compared with $5,225,269 in September. 

For the first ten months of 1935 sales of securities outside of Canada total. 
led 234,738,583 as compared with 274,680,062 in 1934 and $232,168,147 in 1933. Pur-
chases of securities from all other countries during the same period were 4199,860,387 
in comparison with $258,122,765 in 1934 and .176,372,478 in 1933. Sales to the United 
States for the same ten menths period increased each year, being 210,335,219 in 1935, 
$182,419,297 in 1934 and $172,526,946 in 1933. Purchases from the United States during 
this period were 4157,920,811 in 1935, 236,575,305 in 1934 and 4145,277,534 in 1933. 
Sales to Great Britain during the ten months were greatly reduced in 1935 having declined 
to $22,287,387 as compared with 389,456,199 in 1934 and $57,818,359 in 1933. Purchases 
from Great Britain on the other hand have risen to 36,902,641 during this period in 
1935 from $18,052,360 in 1934 and ,,2,777,548 in 1933. It should be noted that the new 
public issue of 376,000,000 Dominion government bonds sold to a New York syndicate in 
4hugust, 1935, and the 20,000,000 short-term banking credit dated September 1 arranged in 
New York for the Dominion governnnt are not included in these figures. 

Tables showing exchange quotations, and quotations and yields on representative 
bonds in Great Britain, United States and Canada are included in this bulletin. They show 
during October an increase in the premia on New York fands and on sterling funds. With 
the exception of the Great Britain VIar Loan the yield on each of the government securi-
ties shown in the accompanying table declined in October. The yield'and interes' basis) 
on the Dominion of Canada 45 Conversion Loan 1948-58 declined to 3. 79Ln October, re-
iainng the highest  on any of these securities. The yield on United States 	Treasury 
Bonds of 1951-55 ('and interest"Lasis) was 2.80 per cent in October and Great Britain's 
War Jan 3 Oaflable December 1, 1952 ("Flat" price basis) yielded 3.29 per cent during 
the same month. The yield on Dominion of Canada 5 s June 1, 1950-55 ("and interest" 
basis) remained lower than that on the Conversion Loan, however, being 3.06 per cent in 
October. 
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Sales to United States 	
- rchases from United States 

[:onth  
1933 1934 1935 1933 1954 1935 

Jnuaj l,480,773 14., 231, 5 ,,51 16,001,508 5,562,997 26 1 544,836 23,044,678 

ibruary 12,253,088 13,678,0431 14,691,217 1 	1L117,876 26,1( 16,45C 11,969,013 
iLarch 5,881,772 18,137,073 27,046,720 5,529,611 24,382,427 12,050,506 

L)ril 14,645,463 23,015,121 22,834.736 8,168,815 19,121,847 13,955,444 

May 	......... 19,260,645 17,450,321 j 	22,037,755 10 5 917,961 21,759,197 10,976.937 
29, 256, 549 17, 470, 866 16, 359,575 16 )  905, 735 16,450, 606 8, 499,061 

July ......... 31, 408, 256 17,34-8, 983 18,120, 727 26, 376,851 19, 396,713 10, 513, 211 

ugust 12,803,182 25,636,938 23,057,940 12,671.497 33,368,764 25,526,842 

June ......... 

September ... 14,043,301 15,483,299 21,748,633 22,839,188 26,393,250 15,831,450 

October (x) . 22,494,117 21,967,108 28,416,408 25,187,003 23,051,235 25,573,669 
Total, 
10 moB. 	.. 172,526,946 182,419,297 210,335,219 145,277,534 256,575,305 L57,920,811 

11 

Sales to Groat Britain 

1935 	1934 	1935 

2,009,131 16,577,137i4 1 263,321 

	

1,484,762 15,329,851 	1,560,990 

	

1,565,026 15,532,035 	1,820,261 

	

2,184,369 	7,427,210 	1.085.262 

	

3,130,583 	7,427,874 	1,362 1 195 
4,076,333 10,284.990 1,4-26,544 

	

15,534, 970 3,746,970 	2, 691.479 

	

10,855,259 	5,290,921 	2 1 204073 

	

8,720,076 	3.304,565 	2.816,503 

	

8,279,850 	41554,646 	5 51 056,239  

a from Great B ritairi 

1935 	1934 	1935 

1,705,384 	880,262 	2,4-60,766 
5 ; 905,545 	1,103,952 	2,817,560 

1,513,519 	1,614,296 	5,586,692 
5 5 000,028 	1,488,030 	5,587,232 
2,258,916 	2,731,998 	2 3 929,576 
5,620,252 	2,4-49,435 	1,834,231 

1,881,4-61 	1,597,213 	2,481.793 
2,679,727 	2,197,539 	2,353,555 
1.573,474 	1,229,079 	5,225,269 

2,859,442 	2,960,556 	5,646,187 

Month 

January 
February 

March ...... 
4-L ru....... 
May ........ 
Juno ....... .  

July ....... 
ugust ...... 

September 

October (x) 
Total, 

10 mos. 57,818,3591 89,456,199 22,287,387 1  24,777.548  I 18,052,3601 36,902,6a 
111 

Month 

Sales to Other 	Countries Purchases from Other Countries 

1953 1934 	1935 1933 1934 1955 

January 171,677 429,933 210.842 190,291 267,062 263,481 
February 196,134 236,817 182,902 987,556 241.558 491,935 

March 83,251 278,768 145,869 465,084 222 3 682 1,676,263 

pri1 284,540 3,524 238,226 451,921 466,830 452,857 

May ........ 125,844 299,032 339,835 487,370 207,003 414,054 

June 109,686 225,907 284,556 427,551 944,968 183,075 

July ....... . 177,507 124,561 261,852 618,168 341,122 208,540 

LIugust ...... 215,211 249,100 156,460 424,7i1 260,646 175.065 

September ... 207,156 323,614 99,498 489,942 242,138 575,276 

October (x) . 251,836 256,310 245,937 1,794,982 301,091 596,388 

Total, 
10 mos. 	.. 1,822,842 2,804,566 2,145,977 6,317.396 5,695,100 5,036,955 

Iv 

Month 

Total Sales to 	11 Countries Total Purchaaea from 	11 Countries 

- 	 1933 19 1935 - 	 1933 1934 	19:55 

January 12,661,581 31,2381[ 20,475,671 7,458,672 27,692:160 25,768,925 

February 13,933,984 29,244,711 16,435,109 16,010,577 27,451,960 15,278,308 
March 7,528,049 33,947,876 29,012,850 7,508,214 26,219,405 19,313,461 
ipril 	...... 17,114,372 30,824, 855 24,158, 244 11, 600,764 21, 076, 707 19, 975, 533 

22,517,072 25,177,227 23,759,785 15,664,247 24,698,198 14,320,567 May .......... 
June ......... 33,442,568 27,979,763 18,070,675 20,953,538 19,845,009 10,516,567 
July ....... 4-7,120,733 21,220 1 514 21,074,058 28,876,480 21,155,048 13,205,544 
ugust 23,855,652 29,176,959 25,398,973 15,575,935 35,826,9-19 28,035,445 
September 22, 970, 533 19, 111,4-78 24, 664, 654 24,902, 604 27, 864,447 21, 681, 995 
October (x) 31,025,805 26,758,064 51,718,584 29,821,427 26,512,882 51,816.244 
Total, 
10 ms. 	... 232,168,147274,680,062 234,768,583 176,372,478 258,122,765 199,860,387 

(x) Subject to revision. 
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27, O6, '720 

22 53. 1/56 

'12, 05'7 75: 

13, 120. 727 

25, 057, 940 

21,7r5 : 353 

28,416,408 

1,8202Cl 5,586,592 

	

155,444 	1.0 $15 ,282 5567232 

	

lO ç  972,957 	1362,195 2,929,572 

1,1265')4 1 83•,21;1 

	

10, 53.5, 211 
	

2 :  691,479 2,481,793 

	

251 523, &2 
	

2,201,575 2.335,535 

	

15,851,150 
	

2,816,503 5,225,269 

	

25,573,669 
	

3,056,239 5,616,187 

145, 669 

238, 226 

339, 335 

28 356 

261, 852 

1j.j 'r60 

99, 198 

25, 937 

16, 359, 575 j 8,499, 061 

21, 071, 058 

25,398,973 

i9313, 461 

19, 975, 535 

3.4, 320, 567 

10,516,367 

15,203, 544 

28, 005: 

29012 850 

	

357 	'11, 158. 

	

"114 ;  054 	23. '759, 785 

	

183,075 	18, 070. 575 

238, 510 

17.5. 066 

	

575,276 
	

2'r,661,634 21,651,995 

	

596,388 
	

31, 718, 58431,816,244 

.-i  

Salt's and .Purha.es of .  S.cuii,tie --- -  13e7een 
Canada and Other_Countries 

Other than 	reaG 
thui;Ged States 'reat ritain Britain and 

United 	Sa es 

Sales ftrchases SaleS rchASeS I 	3i f:-hases 

I 1 6,001,302 23,D',678 4285,321 2460,76€ .J0,d'2 

J.391.2i7 11.69.015 560,900 287,36C 182,902 M,935 

1955 
Jar:.'.ary 	 . 

i'ebt'ua:ry 	. . 	, . 

i'.Iarch 

April  

Jur.e ...................... 

August 

September ................. 

Octobex* . ................ 

Total. 

Salos 	Purchases 

20,175, 671 25.7651915 

16.435 109 15, 272, 508 

Subject to rcvision. 





1933 	I 	134 

t1 Discount - j'unds at Discount-
1; 	50 	07ontTeal 

ew yor 
Funds a 
liontrea 

1935 
:ev.r yoric prer.ium + 

Funds a 	Discount- 
Iontreai 	/0 

1.1435 
1.1967 
1.1983 
1.1794 
1.1412 
L1113 

1(0003 

+14 .35 

.94 

11,.18 
+ 5.85 
-' 3.08 

1,0047 
1.0084 
1.0022 

-997g 
.9932 

99 .. - 
r9383 
,9709 

+0.47 
+0 84 
+0 122 
-0.2]. 
0e18 

17  3 
1.al'7 

.. 4 -, 

Monthly Averae of Dailir 4uotaticns and prelilums 
Or Disocr, ts for N7 York Fuunrg 

r th 

January 
February • S . a a 
M.trch ....... 
Jpri1 ........ 
TJay ............ 
June 
July ....... • S a 

i.ugust a • a •. a a 

Q ,' ' .4- .-,,, .L. - 
I 0 .. 	39 .9Vj4 -286 October 	..... 

November 
1.3244 24 I 	.'7'J 209 

December 
.9004 - 	0.93 .9761 239 
954 98 1.22 

Year 	........ 1.0916 
----_-L 

+ 96 i .9902 -098 

p9986 
1.0013 
I ,0O07 
1,, 0049 
1 XU5 
1a0014 

rI 

1 

1 	.)r) 
-- 
()r -'-C 	'_'..,f ] 

A.. ,0080 
]Oi41 

-0.14 
O .13 

''O.97 
+0,19 
0.15 

+ 0014 
-'0 - 22 
+0.27 

onth 

January 
February 
March 
April ..... 
May 
June •, • ....... 
July . . . . . . . . . . 
August 
September 
0etrhr - - - 

3.81L66  
4.0994 
4 .l35 

• 23-0 
4.4979 
4.6148 
-L.93O8 '  r 

LI
p • (  

4.8388 
/ r7r- 

-20.95 
-15.75 
-15.03 
-12.99 
- 7O56 
- 5,16 
+ 1,33 

C 	1.. - 

5 • 0702 
5.0777 
5.1065 
5.1476 
5.1002 
5.0122 

.9651 
 .950i  

4.20 

+4,94 
5 .79 

+4.81 
.. 3.. 00 
-'2.15 

-0.22 
-O..47 

+ 2 • 60 

4.83170 
4 .8833 
4.8247 
4.8622 
4.8958 
4.9426 
4.9674 
4.9350 
4.9701 

4-0 • 43 
4-0.36 
-0.85 
-0.08 
+0.61 
+l.57 

+. .14 
-'2 • 28 

1933 
Sterli 	eii 

at 	Disccu -it-- 
ontreuL 	9 

---p 

1934 	 9  
terlin 

at 	I DiscoInG - 	at 	I D L :sccunt- 
Jortr  

	

• . . 	 I ( I LI 	 L. -, 	 b5J. 

	

November ....... 	5.0615 	4.43 	4.8721 

	

December ......• 	5.0957 	- 4,72 	48865 
Year 





United States Dominion of 
Treasuir Canada 4 
Bonds o Convrsior. 

1551-55 Yje1dLoan 148-58 
i,.nd In to r l!.nd Inte re st" 

Pricc. at I ?riee 	at 
' Yt_ t2_ 

9'7..26 1 	3.17 97.50 
97 24 3, 17 98.50 io  3.181 96.50 
96.15 98.00 
98. 12 3 	1 .2 1  08.25 
98.25 3.1'1 99.60 
99..50 3,03 99,65 
98.14 5-1.2 100.35 
99. 30 3 04 I 100.00 
98,22 3.11 99.75 
95.15 3.51 99.50 
95.00 3132 98.25 

Dominion of 
Canada 3's 

.iune j 
•1 , 

ield 	1950-55 	Yield 
tAnd Intercst' 

Price at 
Toronto 

4.67 	- 	- 
4.60 	- 	- 
4.74) 	- 	- 
4.64 	- 
4.62 	- 	- 
4,53 	- 	- 
4.53 	- 	- 
4.47 	- 	- 
4.50 	- 	- 
4.52 	- 	- 
4.53 	- 	- 
4.62 	- 	- 

-5... 

iddle_of_Monthuotations and_Yields for United Kingdom V'ar Loan 
5 %. Ur.i ted State s TreasuryBonds ..Domin ion of Canada 

	

CnversionLoai 	93-1035, and L3minion of 

	

Canada 3 	June to deptemler, 1953. 

reat Britain 
'war Loan 	3 

Callable 
Date ;Dec. i 	1952, Yield 

and after 
F1at 	Price 
at London - I  

Jaii. 18 98-2-  5, 54 
e'5, 99 3•50 

lda'. 15 3 5.49 
Apr. 12 no quotation - 
Alay IY 99c 3.52 
June 14 99 3.55 
July 12 98 3.55 
Aug.. 15 994 3. 	8 
Scot 13 i00- 354 
Oct. 18 101 3.52 
Nov. 15 10 3- 4:8 
Dec. 13 100-  547 

3.32 
327 
3,30 
5.34 
5.23 
3.22 
3.22 
3.18 
2.96 
2., 98 

Ja'i, 17 101  
Pe'3. 14 102 
Ma:, 141  103 
Api'. 18 104j 
Ma-i 161 102x 
Junc 13 102-3/8 
July 18 104-1/8 
Aug. 14 104 
Sept.12 104-7/8 
Oct. 17 105 
Nov. 14 107x 
Dec. 12 107k 

96,00 

98.29 
99.. 24 

1O, 23 
101, 00 
102,10 
100.12 

98, 18 
100, 50 
59.26 

100.13  

3.26 
5 18 I 
.3., 1: 
3.05 
2,P I 
2.93 
2.84 
2.99 
3.12 
2.06 
3.05 
2.99 

99.00 
99.75 

103.00 
104, 50 
105.15 
105.00 
105.85 
106.85 
107. 25 
106.30 
107.00 
110.75 

I  4,57 
4.52 
4.22 
i. 09 
4.03 
4.04 
3.96 
3.87 
3.83 
6.94 
5.85 
3.51 

1955 
Jan. 16 109-1/8 
Feb. 13 10& 
Mar, 13 1064  
Apr. 17 107-7/8 
ltay 15 106-5/8x 
June 121 105 
July 17 1  10G 
Aug. 14i  106.75 

ept.18g 103,75 
Oct. 13 I 104 
Nov, 13 105x 
])oc, 18 106 

2.88 
3.08 
'7 

3.02 
3.01 
3.12 
3. 0 
3,05 
3,29 
3. 2) 
3,11 
3.03 

102.50 	2.81 110.25 3.55 - 
103.00 	2,77 108.00 3.74 - 
102.23 	2.33 108.85 3.67 - 
103. ±9 	2.76 109.25 3.63 - 
103.2 	2.75 100.85 5.51 - 
103. 24 	2., 75 108 75 3.66 97.50 
104. 40 	2., 66 109.00 5. 64 95. 05 
103.17 	2.76 110.00 3.54 100.00 
101.30 	2.,88 104.25 4.08 98,25 
102, 5P 	2. 80 J.07, 25 3.79 99.13 
102. 5 	2.80 '1.07, .5 3. 74 98.10 
102.41 	2.81 107,15 3.79 97.75 

3.17 
. 06 

3.00 
F 

5.06 
5.13 
5.16 

X Ex interest. 





1933 
January 
February 
March  
April .,., ................ 
May . . ............ 	. . . 
June 
July . . ... 	, . 
August................. 
Soptcmbor............... 
October. 
November............... 
December 

1934 
January 
Fbrury 
a r c h ... 

April •......- .,.. 

	

ay •... .......... 	01* 

June , 
July •C.ittS •0C•• 	 SCOt 

August 
September........ 
October QC. 	 O1*10Cr 

November . . . . 
December .......•. ..... 

1935 
January 	..... . 0 • 

Fcbruary 	. ........ 
March . .......... . . 
A'.pr11 •..• 

... •..c..,. 

June ................... .r.-tly .................. 
August .. .. 
September ............. 
October ................ 

ibers o 	omnion Sc ks Prices in Canada, Groat 

P1 

Canada 
l21) 

Lonth 	(Douinion 
Bureau or 

I Statistics 

Enr land 
(157) 

(St.ndard 
Ste tist los 
Co. Inc.)X 

United States 
(121) 

(Standard 
Statistics 
Co. Inc.) 

, 

6.8 
132 

538 6o.2 17.5 
66,1 67.3 e29 
7r74 72..,3 
86,15 72.9 80.4 
eI.s 77,6 r/5 
81.3 80.1 71,8 
1'r7 81.0 0915 

83.8 691.1 
82.0 70.4 

313 ! 	 85.0 75.6 
33 862 80.5 
8€3C0 87.3 7 171 
93.7 88.8 79.6 
88.16 0.7 71.8 

90.0 73.5 
31,3 88,3 71.4 
33,8 86,4 67.8 
d3,8 89.2 o/,0 
85.2 90.4 67.3 
80 .1 07.' 69.' 
862 90.7 69.2 

88.6 90,4 69,7 
873 91.1 678 

90.1 63,9 
86C4 87.2 67,5 
936 908 73.1 
93.8 9.3 76.0 
92,4 91,5 79.4 
91.7 92.7 833 
c" 	r 85,0 
96.1 90.6 86.1 

X Investors' Chronicle. London indeyes have been converted from 
their original base to a 1926 bas so as to render comparison 
with other series asiur, 
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