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Sales and Purchases of Securities Between Canada and
Qther Countries

November, 1935,

Although somewhat less than in October the international trade in securi-
ties between Canada and other countries in November remained higher than in any ef the
months of the year previous to October. There were declines in the volumes of transac-
tions between both Canada and the United States and Canada and Great Britain during the
month., This decline in total transactions was principally in the reduced purchases. The
result on the net balance of transactions was to produce a large net balance of sales
as contrasted with the very small net balance of purchases in the month before. An
interesting characteristic of the trading in November was an increase in the interna-
tional purchase and sale of stocks accompanied by a decline in the similar trade in
bonds, This trade in securities between Canada and other countries was carried on through
the medium of the investment dealcrs, stock exchanges, banks, insurance companies, trust
and mortgage companies, United States branch houses, and other agencies. It constitutes
one of the most important invisible items in Canada's international transactions.,

Total sales were $30,544,056 in November comparcd with $31,718,584 in
October while total purchases declined to 423,066,041 from ;31,816,244 in October. Sales
to the United States were 327,714,098 in November compared with 328,416,408 in October
and purchases from the United States were only 318,490,740 in the latter month compared
with $25,573,669 in the former. Sales to Great Britain declined to 2,501,749 in Novem-
ber from $3,056,239 in October while purchascs declined to .j4,065,207 from 45,646,187,

_ For the first eleven months of 1935 sales of securities outside of Canada
totalled $265,312,639 as compared with $299,611,995 in 1934 and 268,972,936 in 1933,
Purchases of securities from all countrics during the same xriod were $222,926,428 in
comparison with $280,585,753 in 1934 and }§214,826,681 in 1933. Sales to the United
States for the same eleven months period incruased each ycar, being ;238,049,317 in 1935,
$198,964,759 in 1934 and $195,958,022 in 1933. Purchases from the United States during
this period were $176,411,551 in 1935, 256,506,568 in 1934 and %181,737,259 in 1933,
Sales to Great Britain during the eleven months period were greatly reduced in 1935,
having declined to $24,789,136 as compared with $97,700,939 in 1934 and $71,019,899 in
1933, Purchases from Great Britain on the other hand have risen to $40,967,848 during
this period in 1935 from 20,102,444 in 1934 and $26,281,763 in 1933, It should be noted
that the new public issue of 376,000,000 Dominion Gevernment bonds sold to a New York
syndicate in August, 1935, and the 420,000,000 short-term banking credit dated September
1 arranged in New York for the Dominion Government arc not included in these figures.

Tables showing exchange quotations, the index numbersof common stock prices,
and quotations and yields on representative bonds in Great Britain, the United States
and Canada arv included in this bulletin. They show during November that while the
premium on sterling funds remained about the same as October there was a slight decline

{ in the premium on New York funds, The only yield that increased during the month was
that on Dominion of Canada 3's June.l, 1950-55 which on November 13 was 3.13 per cent
("and interest" basis)., The yield on United States 3% Trcasury Bonds of 1951-55 ("and
interest" P§Sis) remained at 2.80 per cent in November while the yield on Great Britain
War Loan 33% Callable December 1, 1952 ("flat" price basis) declined to 3.1l per cent
and that on Dominion of Canada 435 Conversion Loan 1948-58 ("and interest" basis) de-
clined to 3,74 per cent.
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T Sales to United States Purchases from United States

1933 1934 1935 1933 1934 1935

| TG VG ol 10,480,773| 14,231,545} 16,001, 508 5,562,997 26,544,836 | 23,044,678
February «s.. 12,253,088 13,678,043 14,691,217| 11,117,876| 26,106,450 ( 11, 969,013
M&1rCh oo..uee 5,881,772| 18,137,073 27,046,720 5,529,611 24,582,427 | 12,050,506
NGB LT, o e 14,645,463} 23,015,121 | 22,834,736 8,168,815| 19,121,847 | 13,935,444
o, ey ] 19,260,645| 17,450,321| 22,057,765| 10,917,961 21,759,197 | 10,976,937
[ UT (= A . i 29,256,349 17,470,866| 16,359,575 16,905,735 16,450,606 8,499, 061
U B\ A PYe R P 1 31,408,256 17,348,983} 18,120,727 | 26,376,851 19,396,715 10,513,211
Aupustaare. e 12,803,182 23,636,938| 23,057,940} 12,671,497 | 33,368,764 | 25,526,842
September ... 14,043,301 15,453,299| 21.748,633| 22,839,188 26,393,230 | 15,831,450
Octiehel 5 ad-v 22,494,117| 21,967,108 28,416,408 25,18’7,005| 2305 1% 2585|125 357'5,1669
NovemberX... 23,431,076 16,545,462 | 27,714,098} 36,459,725 19,931,263 | 18,490,740

Total |

B ;os. oxs, 195,958,022{198,964, 759 {238, 049, 317 181,757,259,256,506,568}176,411,551
L]l
= —
#onth Sales to Great Britain Purchases from Great Britain
1933 12934 1935 1S5S 1934 Ji 1935

JanUATY s ee 25 0095 131 (1.6), 57 PRl 4,263,321 1,705,384 880,262 2,460, 76€
BebEATE. . - 1,484,762| 15,329,851 1,560,990} ~§,905, 346 LSR8, 952 2,817,860
MEEEl 35, o1c orne 1,563,026} 15,532,035 IR S8@5267 | | IOt elS 1,614,296 5,586, 692
YOIl 1o Tens o e 2:184,369 Py 222 0N 4 1T, 085,282 3,000,028 1,488,030 54987 282
MEF . aePers o orios 3,130,583 T 9227 5 874 1,362,195 2,258,916 2517.81,,998 2,929,576
JMAC werase; o e fanefe 4,076,333 10,284,990 1,426,544 5620, 292 2,449,435 1,834,231
JULY G s eEhe 15,534,970 3,746,970 2,691, 479 1,881,461 15800216 2,481,793
August ...000 10,835,259 5,290,921 2,204,573 2,479,727 2,197,539 2,333,535
Septemker ... 8,720,076 3,304,565 2,816,503 1,573,474 1,229,079 54 225,268
October ..... 8,279,850 4,534,646 3,056,239 2,839,442 2,960,556 5,646,187
Novenber *... 13,201,540 8,244,740 2,501, 749 1,504,215 2,050, 084 4, 065,207

Total,

IS Tes . 71,019,899. 97,700,939 24,789,136 26,281,763 20,102,444_ 40,967,848
T

-
Sales to Other Countries

1

furchases from Other Countries

Month
1033 1954 1935 1935 193+ 1935

JanuUaTY «.... 171,677 429,933 210, 842 190,291 267,062 263,481
February .... 196,134 236, 817 182,902 987, 356 241,558 491,935
March .v..... 83,251 278, 768 145, 869 465,084 222,682| 1,676,263
APTil vevsess 284,540 382, 524 238, 226 131,921 466, 830 452, 857
Ay 125, 844 299, 032 339, 835 487, 370 207, 003 414, 054
e T 109, 686 223,907 284,556 427,551 944,968 183,075
TR 1775507 124, 561 261,852 618,168 341,122 208,540
AUGUSE ouon.. 25, 3R 1 249,100 136, 460 424,731 260, 646 175, 066
September ... 207,156 323,614 99, 498 489, 942 242,138 575,276
OCtOBET ... 251, 836 256, 310 245,937] 1,794,982 301,001 596, 388
NovemberX 172,173 141,731 328, 209 490, 263 481,641 510, 094

Total, '

11 mos. .. 1,995,015 | 2,946,297 2,474,186/ 6,807,659 3,976,74li 5,547,029
IV

y Total Sales to All Countries Total Purchases from All Countries

Month 1933 1954 1935 1933 1934 1935
January ..... | 12,661,581 31,238,615| 20,475,671| 7,458,672 | 27,692,160| 25,768,925
February .... | 15,933,984 | 29,244,711 | 16,435,109] 16,010,577 | 27,451,960| 15,278,308
March oveoees 7,528,049 | 33,947,876 29,012,850 7,508,214 | 26,219,4C5| 19, 313,461
APTil eev.... | 17,114,372 | 30,824,855| 24,158,244 11,600,764 | 21,076,707 19,975,533
MBy »ene..... | 22,517,072 | 25,177,227| 23,759,785 13,664,247 | 24,698,198 14,327,567
JUNE ...ve... | 33,442,368 27,979,763 | 18,070,675| 20,953,538| 19,845,009| 10,516, 367
JUly eeveee.s | 47,120,733 | 21,520,514 | 21,074,058| 28,876,480 | 21,135,048| 13,203,544
August ...... | 23,853,652 | 29,176,959 25,398,973| 15,575,955 | 35,826,9:9| 28,035,443
September ... | 22,970,533 | 19,111,478 | 2+,66+,63+] 24,902,60s | 27,86+, ++7| 21,631,995
October ..... | 31,025,803 26,758,064 | 31,718,58%| 29,821,427 26,312,882 31,816,244
NovemberX ... . 36,804,789 | 24,931,933 30,51%,056| 38,%5%,208 | 22,362,988| 23]066)041

oT 3 i

11 mos. .. |268,972,936 299,611,995 265,312, 639|214, 26,681 {280, 585, 753 | 222, 926,428

% Subject to revision.

-






Sales and Purchases of Securities Between Canada and Other Countries

e e e e e e e e e
Other than Great
United States Great Britain Britain and Total

United States

't Sales _T Purchases Sales ““EPEPEEEEE_,_éaleS.J.ﬁﬁffﬁéfff_i_qhﬁgles ? Purchases
$ ¢ 2 @ 9 9 Y v
1935

JBxuaATY |4sa s 16,001,508 | 23,044,678 | 4,263,321 | 2,460,766 | 210,842 263,481 | 20,475,671 | 25,768,925
February se.ec. 14,691,217 | 11,969,013 | 1,560,390 2,817,350 | 1.82,902 491,935 { 16,435,109 15,278,308
March ...».....| 27,046,720 | 12,050,5"6 ] 1,820,261 | 5,586,692 | 145,869 | 1.676,263 | 29.012,850 | 19,313,461
April ..leaveek | 22 ,8341736 103,955,444 ] 1,085 gie ‘3,587,232 238,226 452,857 | 24,158,244 | 19,975,533
HBY +0cmsoeeasas | 22,000 E0 PN, 5769937 [ 1302208 259232516 | 339:835 414,054 | 23,759,785 | 14,320,567
June ceo.oeeeeo| 16,359,575 | 8,499,061 | 1,426,544 1,834,231 | 284,556 183,075 | 18,070,675 | 10,516,367
TJULlY 60 5e oha bin b Yo ilBRJRRE IERN 10, 5133201 {2,050 BIGE 2. 401 993 |'261658 208,540 | 21,074,058 | 13,203,544
hegust . .qie .ot 23JEBT SR 25,526,842 122,204,573 2,333,535 | (136,466 175,066 | 25,398,973 | 28,035,443
September ..... | 21,748,633 {15,631,450 12,816,503 5,225,269 ] 99,498 575,276 | 24,664,634 | 21,631,995
October .s..... | 28,416,408 | 25,573,669 | 3,056,239 5,646,187 | 245,937 596,388 | 31,718,584 | 31,816,244
Nevember* ..... 127,714,098 | 16,490,740 | 2,501,749 | 4,065,207 | 328,209 510,094 | 30,544,056 | 23,066,041

i Subject to revision.
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Monthly Average of Daily quotations and Premiums

or Discounts for New York fundy and Sterling

Monireal,
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1936

(e i it

Neéw York } Premiwn” .

New York

Premium 4

New York | Premium 4

Month Punds at ! Discount-| Funds at | Discount- | Punds at | Discount-
Montreal | o Mon+treal % liontreal %
i I
SRR A" (o Torss Tiite ahoselokond o L35 s e ) I 1. 0047 4+0. &7 ' . 9986 -0. 14
Babrua T whicee e s o o 312,367 I W TTCre +C. 84 L, ORHE S0
bl

TN o e

08 e dc e

+19. 88

e
3 @ 30

H S o o

1.0022

40,22

1, 0097 =0, 97

e
.y
X,
AR s Gedet « + 5 A5 i, G i 17, 0% - 9879 -0.21 1. 0049 +0.49
Mg 3 7es 5o o 57 TaTa el 2 S T e | SSCES --Q, 18 s CERS lavilts
JEIGCEC o R oo - s oW Ty 17 195 Pl lgd's . 9922 -.78 1.0014 0. 14
Al 2 Ex. L, /0888 Bl e . 5883 -1.17 10822 4022
U TSI I RO AW 250808 il U8 | . 9788 -2.31 1. 0027 +0.27
SSPEEMEC 71 o el 1.C359 L JedY E 9714 -2.,86 1.0080 +0. 80
CSEORETN 7 24% vvo . Toie e e AT B= e T S -2.0z 1.0141 aliL . 2L
HESRREIEER" . - ooy o < Paig <000 | " =T .9761 | -2, 39 1.0105 = A0S
DOCETRET « 0 oo v s 0 ons . 9954 e l V9858 | -1.22
P e 35 OR1® ) s En 78 i .59C2 0798 §
1 |
1635 ! 1054 I 1935
Steriing | fremium -4 | Steriing | Premium .| Sterling; Premium .
Month 2 at Discount- at Discount-! at Discount-
Montreal % . liontreal % | Moritreel! 74
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) L e R
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3. 8465 -23, 95
%, 0994 -15.75
41745 -15.08
&, 234C -12,99
4,4976 | - 7.56
4,6]48 | - 5.16
49308 | 4 1.33
4, 7870 - 1.62
4. 8388 - 0,56
4,7870 ; - 1,82
§5.0815 | 4 4.4%
), el MY Wy
iSRG 3, 78

5T 1 J))
5, 0777
5..1:065
S5 Jit7 6
5. 1082

Mol
4, 9851
4. 2509
+, 8551
4, 8431
4. 8724
4., 8865

&. 9926

R e L e s e e e i

Y
4. 35
b 94
5.79
.‘_‘.1:, 81 |
+3. 00
235
sl
-.22 |
=0, %7
40,153
40, 42

o
-

+2. 60

!

4, 8870
+, 0833
S 9227
4, 8522
4. B9se
& 9426 |
4. 9674
4. 9850
&, 9701
4. 9778
4.9776

343
40. 35
-0. 85
-C. 08
+0. 61
y1.6%
+2. OE
2. 45
375 1k
2.28
SE, 2
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Middle of Month Guotations and Yields for United Kingdom War Loan

S,

United States Treasury Bonds b,

Dominion of Canada

Conversion Loan 445, 1933-1935, and Dominion of

Canada &'s

June to December,

1) 5

e

ll

e —

Great Britain United States Dominion of Dominion of
War Loan 3% Treasury Canada 4% Canada 3's
Callable Bonds b Conversion June 1,
Date Dec. 1, 1952, 1951-55 Yield {Loan 1948-58(Yield 1950-55 [Yield
and after |Yield |" And Interest" "and Interest! "And Interest
"Flat" Price Price at Price at Price at
at London New York Toronto Toronto
2958
Jan. 18] 98} 3. 54 97. 26 5 8% 97. 50 4,67 - -
Feb, 15| 99% 3.50 97. 24 . 17 98. 50 4, 60 - -
Mar, 15| 99 3. 49 &, 10 3.18 96,50 4,74 - .
Avr, 12|no quotation - 96,15 3. 24 98. 00 G P9 5T = -
May 17! 993x TSR 98.12 3, i 98, 25 4,62 - g
June 14{ 99 3. 53 98. 25 3,1k 99. 60 4, 53 - -
Juky . 12 98% 3#55 99, 50 3,03 99, 65 4,53 - -
Aug. 15| 993 3. 48 98, 14 | 108, .55 4, 47 P =
Sept, 13| 1005 3. 54 99, 30 3,04 100,00 4, 50 - -
Jct, 18] 10l 328 98, 22 g% o875 4, 52 - -
e 1.5 100%x 3. 48 95, 15 358] 99. 50 4,53 - -
Dec, 13| 1004 3,47 95. 00 8 32 98, 25 4,62 - -
1234
Jan. 17| 101% 3, 44 96, 00 3,26 99, 00 4, 57 - -
Feb., 14| 102 3,41 97.18 3.18 99, 75 4, 52 - -
Mar, 14 105$ 3,32 98. 29 JrEL 103 Q0 4, 22 - -
Apr. 18| 1047 ol 4 99. 24 5. 06 104, 50 4,09 -
May 16| 1023x 3:.30 100, 23 2. 98 106 16 4,03 -
June 13| 102-3/8 3. 54 101, 00 2,93 105, 00 4,n4 - -
July 18! 104-1/8 B3 108,40 2. 84 105, 85 3,96 . h
Avg, 14, 104% 5,28 100, 12 2. 99 106, 85 3. 87 - -
Sept. 12| 104-7/8 5,82 98. 18 5. 28 168,298 3. 83 - -
Oct. 17| 1053 %18 100. 50 2.96 106. 00 3. 94 - -
Nov. 14| 107ix 2.96 99, 26 3.08 107.00 3. 85 - -
Dec. 12| 107% 2.98 100. 15 2.99 110,78 3. 51 - -
1935
Jan., 16} 109-1/8 2.88 102,50 2. 81 110. 25 &-56 - -
Beh: .13 lOG% 3.08 103. 00 2777 108. 00 3. 74 - -
T 16 ) IneE 3. 08 102, 23 2.83 108. 85 S, B2 - -
Apr. 17| 107-7/8 5.0 103.19 2. %6 109. 25 8. 63 - -
May 15| 106-5/8x o> 103.28 2.75 109. 85 o - o
June 12 105% HS 7 103,24 #ran 108.75 3. 66 97.50 S 2
July 17} 1063 3,04 104. 40 2. 66 109, 00 3.64 99, 05 3. 06
Aug. 14| 106,75 5bE 108, 1# o T 110. 00 3.54 | 100. 00 3.00
Sept.. 18| 108. 75 3.29 101, 30 2. 88 104, 25 4,08 98, 25 543
Oct. - 116 | 1064 3.29 102,59 2.80 107,25 3.79 99.13 3. 06
Now - 18 |IQ8g §. I 102. 59 2. 80 107.75 3.74 98,10 s
Dec. 18| 106 S alob 102. 41 28 107.13 RFg 97,75 AL
4

X Ex interest.






Index lumbers of Commcn Stocks Prices in Canada, Great

5 -

Britain and Uni-‘\._e:—r.l_'ista tes, 1935-1959

(1526-100)
Canada ‘United States
(121) + (421)
Month (Dominion (Standard
Bureau of Statistics Statistics
Siatistics) 3 @0, Fne..)
1933
AT ey & 2 Rt sl n By SR 55 SR, 49,1
DETGAAL 315 ol ot e A e i Ao 49. 2 44,9
T T TR T i oD o O 48,9 43, 2
April 35 58 5 o 5 R T e i 53. 8 47.5
e e wiom: o SRR et S el P o+ e ve 86, 1 B62L9
JUMRENT. 5. . 5 r ol o o TR T ) 77. 4 74, 9
Jallym ez, 3 BT Saih s e 88.5 80. +
August ,.... T e R Y 81. 8 A Tl
SEIHE IETG et elaedls ' o roxe s ampmar +s =g glw-6 74, 8
(Oe 10T 0/- 1 My rvr PRI S S . Y 69459
NOWGHEEE = ot 3 . oWl e kot 76, 8 69. 1
DeBembET s am + Lo « Wroems B g it /1) e 70. 4
1934
SERIYEIT] g———— . B & < 1,6 75
I Yy e e e s T 86, 5 805
MIRER, - ovo ofes Fomers BT 7o o g o] o 88,0 e Ik
T i S P SRR 5 SO 7956
R A e 0 I I e Shshel aanc S k 88. 6 7HNE
S GV o'y, oW D B ST e e o 87,2 /5 18
RISV B, 5 . s ot s % e e Tl 6 884 3 71, 4
p U7 L = iy e RPN T S S T = 83. 8 67,8
SEPLEmMBE TRl o en. o5 o omy e Touil ¥ . 83.8 {515 ©
QRO sre s oo <oilese, siliars Fiwa Py 5 85. 2 (51 35,
NONEITREEEG 2 oo, orcuctore! s emansn i Hons = 88. 0 69, 4
DecCmBbein o coehs fou v L EE e . 88, 2 89, 2
1935
BRI RSV = - ops o 15 oy & faTalmml AT SR e 3G 88, 6 89, 7
HEBIasEY s o1s o+ o e TR 58 87.8 687.8
IMEFBCIT: aovere s 253 T T LT AT 84, 4 CPLe,
April R sPs o reveen e 86, 4 es
1§11 " e e e e el e IO e, VAN
7R S PRI, T HOR PR O 06 T 935 8 76.0
ATy e, B SRS 6 Ak 92,4 79, 4
ANGUSTE: wea’s & o5 500 0 o4 ST Gy 94,7 83. 3
SeptemBer «......0. .. oo gullsaye 93, 6 85, 0
OEHDITEIR. o=, bk s o- vs.Helaonssolrws SRR 96,1 86, 1
INTORZETTIl o= el s b R o ersmpr = sor—— (e 105, 8 94, 2

X Investors' .Chronicle. London indexcs have been converted from their original
base to a 1926 base so a8 to render comparison with other series easier.
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