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SALES AND PURCHASES OF SECURI TIES BETEEN CANADA AND OTHER COUNTRIES 

January, 1944 

The import of capital into Canada arising from net sales of securities was 
slightly less in January than in proceeding months0 Net sales to all countries of 
$6.1 million in Januay compared with $78 million in December and $64 million in 
November. Net  sales of 78 million to the United States in January were partly off-
set by repurchases of securities from the United Kingdom 0  

The principal source of the import of capital continued to be the trade in 
Canadian bonds with the United States, net sales of these amounting to $63 million0 
Each group of Canadian bonds vas. sold on balance and there was less concentration of 
the sales in the Dominion and Dominion guaranteed groups than in former months0 While 
net sales of Canadian stocks were relatively light the sales of United States stocks 
oontinued to be substantial, amounting to $20 million0 

Net repurchases from the United Kingdom amounted to $21 million0 Purchases 
of Canadian bonds accounted for $16 million and repurchases of Canadian stocks made 
up the remaining 405 million0 

Although still relatively light, net sales of securities to other countries 
of $O.4 million were larger than in preceeding months0 

Each of the index numbers of common stock prices in Canada and the United 
States shown in Table 5 registered increases in January 0  The prices of the government 
bonds shown in Table 4 continued to be stable0 The official buying and selling rates 
for foreign exchange remained at the levels fixed in September 1939 

The international trade in securities shown by statistics in this bulletin 
was carried on through the medium of the investment dealers, stock exchanges, banks, 
Canadian branches of United States houses and otner agencies in Canada 0  It should be 
noted that certain types of international security transactions are not included in 
these statistics. Besides some transactions carried on directly outside of canada 
independently of the reporting agencies the most important groups of security trans-
actions not included are the redemption of called or matured. Canadian bonds owned 
abroad and official repatriation operations0 For a period of years, retirements of 
Canadian bonds owned outside of Canada have exceeded flotations of new issues abroad 
by substantial amounts. Statistics of these capital movements are included in the 
annual reports of the Canadian Balance of International Payments 0  

$1.00 a year; single copies 10 cents0 



SALES AND PURCH.&SES OF SECURITIES BEEEN CANADA AND OTiiF.R COUNTRIES 
Table 1. 
	 (in millions of dollars to nearest hundred thousand) 

Total_Transactions United_States United_Kin  Other_Countries 
TT1 Pur- Net -- Pur- Net Pur.- Net Pur- Net 

Year and Month Sales chases Sales + Sales chases Sales + Sales chases Sales + Sales chases Sales + 

from Purch,-. to from Purch.- to from Purch.- - to from Puroh.- 

1942 
TOTAL ....... 167.0 61.5 + 105,5 165.1 56.0 + 109.1 0.1 4.3 - 	4.2 1.8 112 + 	0.6 
February.. 505 3.5 + 	1.8 5.2 3.1 + 	2,1 (1) 0.3 - 	0.3 0.1 0.1 - 
March ,,.,. 28.9 5.9 + 	23.0 28,8 5.2 + 	23.6 (1) 0.6 0.6 0.1 0.1 - 
April •... 18.6 4.8 + 	13.8 1805 4.3 + 	14,2 (1) 0.4 0.4 0.1 0.1 - 
May ,...... 14.0 6,3 -- 	7,7 1307 5.6 + 	8.1 (1) 0.3 - 	0.3 0.4 0.4 - 
June 	..,.,. 1018 45 # 	6,3 105 4.2 + 	6,3 (1 0.2 0.2 0.3 0.1 + 	0.2 
July ..... 13.3 6.5 + 	6.8 13.2 6.1 + 	7.1 (1 0,4 - M. 0,1 (1) + 	0.1 
August .... 915 3.7 + 	518 9.4 3.3 + 	6.1 (1 0.3 - 	0.3 0,1 0.1 
September 10.8 4.0 + 	6.8 10.8 3.7 + 	7.1 (1 0.3 - 	0.3 (1) (1) - 
Ootober ... 20.2 4,8 + 	15.4 2001 4.4 + 	15.7 (1) 0,4 - 	0.4 0,1 (1) + 	0.1 
November ., 9,5 4.3 + 	5,2 9,4 3.9 + 	505 (1) 0.3 0.3 0.1 (1) + 	0.1 
December ., 13.5 5.7 + 	7.8 13.3 5.1 + 	802 - 0.4 0,4 0.3 0.2 + 	001 

1943 
TOTAL ....... 267.9 9507 + 172,2 264.0 83.1 + 180.9 001 10,7 10.6 3.8 1.9 + 	1.9 

January ... 19.2 7.9 + 	11.3 18.9 7.4 + 	1105 (1) 0.5 - 	0.5 003 (1) + 	0.3 
February ,. 22.2 7.2 + 	15.0 21.7 6,6 + 	151 (1) 0.5 - 	0,5 0.4 0.1 + 	0.3 
March •,.,. 25.5 12.1 + 	13.4 25,1 11.1 + 	14.0 (1) 0.7 0.7 0.4 0.3 + 	0.1 
April 28.7 7.6 + 	21,2 28,6 6,9 + 	21.7 (1) 0.4 0.4 0.2 003 061 
May ....... 17.6 7.5 + 	10.1 1703 6.6 + 	10.7 (1) 0.6 0,6 0.2 0.2 
June ,,,,,, 35.2 7,3 + 	27.9 34.8 6.1 + 	28,7 (1) 0.9 0,9 0,4 003 + 	0,1 
July ...... 31,7 9.7 +- 	22.0 31,1 8,2 + 	22.9 (1) 1.2 1.2 0.6 003 + 	0.3 
August .... 20.5 7.3 + 	13.2 20.2 6.2 + 	1490 (1) 1.0 - 	100 0.3 0.1 + 	0.2 
September . 10,2 7,6 + 	2,6 9.8 5.3 + 	4.5 (1) 2,2 2,2 003 0.1 + 	0.2 
October •,, 2719 6,8 + 	21,1 1 	27,8 6,0 + 	21.8 (1) 0.7 - 	0.7 0.1 0.1 - 
November ,. i2.1 5,7 + 	6,4 12.0 5.0 + 	7.0 (1) 0.6 - 	0.6 0.1 0,1 
December ,. 17,0 912 + 	7,8 16.7 7.7 + 	900 (1) 1.4 - 	1,4 003 0,1 + 	0,2 

1944 

TOTLL 00S•00 16.6 10,5 + 	6.1 1507 7,9 + 	7,8 (1) 2,1 - 	2,1 0.9 0.5 + 	0.4 
January •,. 1.6 10.5 + 	6.1 1517 7.9 s 	7,8 (1) 2.1 2.1 0.9 0.5 + 	0.4 

(1) Less than 0.05. 



ANALYSIS OF TRA.DE IN SECURITIES BETWEEN CLNADA AND OTE.ER CO1JN TRIES Jan!y,  1944. 
Table 2 

Total 
Sales 

Total - 
Purchases 

United States United Kingdom - Other Countries 
Sales Purchases Sales Purchases Sales Purchases 
to from to from to from 

Bonds & Debentures, Total ......... 10,708,106 6,301,182 9,929,063 4,234 9 585 26,656 1,646,905 752,387 419,692 
Canadian New Issues ............... 59 0 548 - 8,048 - - 61,500 - 
Canadian Outstanding Issues 

Dominion 3,318,978 2,009,709 2,646,565 1,687,851 26,656 3,535 645,757 318,323 
Provincial 	........... 2,090,126 1,107,511 2,090,126 332,370 775,141 - - 
?!uLcipal 	..................... 1,119,028 570,583 1,119,028 45,570 - 525,013 - - 
Guaranteed by the Dominion ..... 1 0 248,831 9,880 1 0 248,831 9,880 - - - 
R*ihe.y, Other .....,.......... 724 0 676 168,809 724,676 152,363 - 16,446 
Other Corporations .,.......,... 1,017,421 666 2298 962 0494 266,762 309,953 54 0 927 99,683 

United States New Issues . 
Government •• 444 	••• 4444 • - 2,000 - 2,000 - - - 
Other 	.......................... - 24 0 965 - 24 1,965 - - - 

United States Outstanding Issues 
Government .................... 142,306 656,598 142,306 656,598 - 
Other 	.............,............ 421,100 345,611 421,100 343,825 - - 1 0766' 

United Kingdom New Issues 
Government .......o............. - - - - - - 

- - - - - - - 
United Kingdom Out standing Is sues 

Government •..... .... . ... . •. .... 4,864 - 4,864 - - - - - 
Other ..............,.......... 137,453 142 0 153 137,455 136,946 - 5,207 - 

Other Countries New Issues ....... - 27,645 16,035 - 11,610 - - 
Other Countries Outstanding Issusa 132 0 157 24 0 441 131,954 24,.: - - 203 
Unspecified Bonds & Debentures .... 291,618 r 41t?79 2'1...'1 10  544,979 - - - - 
Cousnon & Preference Stocks 

ánadian 2 0 646,588 2,838,990 2,550,030 2,293,762 2 0738 505,704 93,820 39,524 
United States ................. 3,015,862 977,261 5 0015,852 977 0 261 - - - - 
United Kingdom ................. - 13,537 - - 13,537 - 

Short-Term Securities (1 Yr. or Less) 242 0 225 396,006 242 2 225 394,954 - 1,052 - - 
Other Securities 

Canadian .................,..... - - - - 
United States 	.................. - - - - - - - 
United Kingdom ............  ....• - - - - - - - - 

TOTAL ............................. 16,612,771 10,526,976 15,737,170 7,900,562 29,394 2,167,198 846,207 459,216 



PLF AND PURCHASES OF SECURITIES BETVEEI CANADA AND OTHER COUNTRIES 

Ls NATIONALITY AND CLASS OF SECUIUTYO (Summary Table' 
January, 1944 

Table 3 
Total Total United States United Kingdom Other Countries 
Sales Purchases Siles 

to 
Purchases 

from 
Sales 
to 

Puchases 
from 

Sales 
to 

Purchases 
from 

Canadian Securities, Total 12,225,196 7,371,760 

- 

11,349,798 4,778,558 29,394 2,135,792 346,004 457,430 
Bonds & Debentures 9,578,608 4,532,790 8,799,768 2,484,796 26 9 656 1,630,088 752,184 417,906 
Common & Preference Stocke oo.eo 2,646,588 2 9 838,990 2,550,030 2,293,762 2,738 505,704 93,820 39,524 
Other Securities 	,,, - 

United States Securities, Total 3,579,258 2,006,435 3,579,258 2,004,649 1,786 
Bonds & Debentures 	OC65000.040 563,406 1,029,174 563,406 1,027,388 1 0 786 
Common & Preference Stocks 3,015,852 977,261 3,015 9 852 977 9 261 - 

Other Securities 00O0OS0GO00 - - - 

United Kingdom Securities, Total 00 

Bonds & Debentures 
142,317 
142,317 

155 0 690 
142 0 153 

142,317 
142,317 

136,946 
136,946 

18,744 
5,207 'p 

Common & Preference Stocks 13,537 - 13,537 - 

Other Securities - - 

Othe 	Countries Securities, Total 132,157 52 9086 131,954 40,476 11,610 203 
Bonds & Debentures 132,157 52,086 131,954 40,476 11,610 203 - 

Common & Preference Stook 	..o. - 

her Securities  

Short-Term Securities (1 Yr0 or Less) 242,225 396,006 242,225 394,954 - 1,052 - - 

Unspecified Bonds & Debentures ..o 291 0 618 544,979 291 0 618 544,979 -- - - - 

16 0 612,771 10,526,976 15,737,170 7,900,562 29,394 2,167,198 846,207 459,216 Grand Total 	...................... 



BIL PRICE UD YIELL FflR DOMESTIC GOVERNNT BONDS IN UNITED KINGDOM, 

JNI TED STATES AND CANADA 
Tahr 4. 

United Kingdom United States Dominion of Canada 
3 	War Loan 3% of Sept. 15, 4 	of Nov. 1 3% of June 1 
Callable 1955, callable 1958, callable 1955, callable 

on or after on or after on or after on or after 
Dec. 1 	1952 k  Sept. 15, 1951 Nov. 1, 1948 June 1. 1950 
Price Yield Price Yield Tax Price Yield Price Yield 

Equiv.'  

1942 

January, 14 • 104.89 2.97 110.56 1.80 2.74 109.00 3.02 99.63 3.03 
February, 18 103.99 3.06 108.97 1.97 2.91 108.75 3.05 99.38 3.06 
March, 	18 104.72 2.96 110,59 1,78 2.72 108.75 3.03 99.25 3.07 
April, 	16 105.08 2.94 110.69 1.76 2.70 109000 2198 )9038 3006 
'lay, 	13 104.87 2.96 110.47 1,78 2.72 108.75 3.00 99050 3.05 
June, 	17 104.91 2.95 110.78 1.73 2.67 108.63 3.00 99.76 3.02 
July, 	15 105.52 2,88 110.53 1.75 2.69 108.25 3.05 99.75 3.02 

August, 	12 105.19 2,91 110.44 1.75 2.69 108.38 3.01 99.75 3.02 
September, 16 105.04 2.93 11028 1.76 2.70 108.13 3.03 99.50 3.05 

October, 14 105,03 2.92 110.22 1.76 2.70 108,00 3.04 99.50 3.05 
November,18 104.37 2.99 110.25 1.74 2,68 108.00 3.02 99.50 3.05 
December,16 104.24 3,00 110,00 1.76 2.70 108.38 2,94 99.63 3.04 

1943 

January, 13 105,03 2.91 110.16 1.73 2.67 108.63 2.87 99.63 3.04 
February,17 104,56 2.96 110.19 1.72 2,66 109000 2.78 100.00 3.00 
March, 	17 104.48 2.97 110.06 1.72 2166 109,00 2.76 100.13 2.98 
April, 	14 104,35 2.98 110,38 1.67 2061 108988 2076 100.00 3.00 
May, 	12 103.63 3,06 111.06 158 g.52 108988 2.74 100.00 3.00 
June, 	16 103.24 3.10 111,50 1.51 2.45 108.75 2,74 100.13 2,98 
July, 	14 103.53 3.06 112,06 1.43 2.37 108.63 2.74 100.25 2,96 
August, 	18 102.86 3.14 111.75 1.45 2.39 109.13 2.61 100938 2.94 
September,15 102,74 3.16 111,72 1,44 2.38 109.13 2.59 100.38 2.94 

October, 13 103053 3005 111.66 1.44 238 108.88 2.61 100.38 2.94 
November, 17 103,44 3.06 111,34 1.46 2,40 108,88 2,58 100.38 2.94 
Decembe; 15 103.18 3.09 111.03 1.49 2.43 109000 2053 100.50 2.92 

1944 

January, 19 103.16 3.09 111.06 1,47 2.41 109.00 2.50 100.88 2.85 

+ All prices are quoted on an "and interest" basis. The price of the United Kingdom 
War Loan has been adjusted from the "flat" basis on which it is quoted in London. 

x Yield on a comparable taxable security which would give an equimlent net return to 
holders who were subject to income tax at the flat corporation rates. This rate 
wa s 16 p0c. to December 31, 1939; 18% to June, 1940; and 20.9 p.c. in July, August 
and September; and 24 p.c. inOctober and thereafter. 
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INDNX Ic BERS CF COMMON STOCKS PRICES IN CA1AL& 

AND THE UNITED STATES, 

(1935_39i.100) 
Table 5 

C A N A D A 
Dominion Bureau of Statistics 

United States 
(402) 

(Standard & Investors' 
Price Index Mining Stocks Poor's 

(95) Corp.) 
(68 Industrials Composite (354 Industrials 

19 Utilities Gold 	I Mining 20 Railroads 

8 Banks) Stocks Index 28 Utilities) 
(22) 	I (25) 

1942 

January 
	6608 
	

50,5 
February 
	

64.7 
	

4504 
iAarch 
	

62.3 
	

4001 
April 
	

61.1 
	3705 

May 
	62,0 
	

39.6 
June ,.,....,o.o 

	 62 • 8 
	

42.6 
July 
	

6204 
	

39.3 
Ugust 
	

61 • 6 
	

38.0 
september ooeoea 

	 62.6 
	

38,4 
)ctober 
	

65.0 
	

33.3 
November ..,.... 	I 0 

	 4007 
December ...,... 	713 

	
44,7 

1943 

January 
	76.3 
	

50.1 
February 
	78.7 
	

5200 
farch 
	

79.1 
	

55.6 
..pri1 
	

82,6 
	

59.0 
ay 	83.7 

	
56.6 

une 
	

86.3 
	

59.1 
.uly 
	91.0 
	

62,8 
igust 
	

88.9 
	

6604 
eptember 
	

89.3 
	

71,9 
:>ctober 
	86.4 
	

68.5 
Icovembor 
	

79.6 
	

65,9 
flecember 
	

80.5 
	

68.5 

1 944 

January •......, 	I 	81.5 	72.2 

61.9 
	

72.6 
5705 
	

69,9 
51.9 
	

66.0 
4903 
	

63,3 
51,7 
	

6302 
53,2 
	

66.1 
50.6 
	

68,2 
49.4 
	

68,3 
4907 
	

69.4 
46,2 
	

74.2 
51.6 
	

75.2 
54.7 
	

7407 

60.0 
	

79.7 
61,5 
	

84.8 
6500 
	

88,2 
68.6 
	

91.3 
66 • 9 
	

95.2 
66.4 
	

96.7 
71.5 
	

98.5 
75.1 
	

94.4 
79.2 
	

95.6 
77.2 
	

94,8 
72,9 
	

91.4 
74.9 
	

91.8 

7805 
	

94,6 


