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SALES AND PURCHASES OF SWJkUTIL. 1.ETE_CANADA AND OTHEh COUNThIS 

ex, 194 

Net sales of securities by Ccnsda to other countries in Octoter were 
million compared with *3.4 mil]ion in September and 8.14 . million in August. 

Sales of Canadian bonds to the United States continued to be the principal 
element in this inflow of capital to Canada, amounting to :6.4 million on balance. 
These sales were distributed among each group of Canadian bonds. Ccncdian stocka 
were also cold on ba1nce in the trade with the United Stotes and the liruidatjon of 
United Stste stocks amounted to 2.1 Million. 

Trade with the United Kingdom resulted in net repurehases of *l.5 million 
distributed between Canadian stocks and bonds. 

There were net sales of N , 2 million to other countries. 

In the first ten months of 1944  the balance of sales to all countries was 
89.6 million compared with 11 157.9 millicn in the same months of 1943 ,  heduced sales 

of Canadian bonds account for most of the decline in capital inflow, net sales of these 
being '74.4  million in the ten months of 19144  compared with ;131.3 million in the 
same months of 1943. In this period of 1944 repurchases of Canadian sthck of '5., 3 
million comprre with net sales c isncdian stocks of 11 million in the correcponiing 
period of 1943. Sales of United States ecurities in this period were 15,8 millicn 
compared with t, 22.0 million in 1943 

?hi1e the investors price index of common stocks in Canada and the index 
of United States stocks increased the index numbers of mining stocks in Canada declined. 
The prices of government I-onds remained relatively stable. The official buying and 
selling rates for foreign exchange remained at the levels fixed in September 1939. 

The international trade in securities shown by statistics in this bulletin 
was carried on through the medium of the investment dealers, stock exchanges, bank8 
Canadian branches of United States houses and other agencies in Canada. It should 
he noted that certain types of international security transactions are not included 
in the statistics. Besides some transactions carried on directly outside of Canada 
independently of the reporting agencies the most important group of security transac-
tions not included are new issues of' Canadian securities floated abroad, the redemption 
of celled or matured Canadian bonds owned abroad, and official repatriation operations. 
For a period of years, retirements of Canadian bonds owned outside of Canada have 
exceeded flotaticns of new issues abroad by substantial amounts. Sttitics of these 
capital movements are included in the annual reports of the canadian Balance of Int erna-
tionel Payments. 
1.00 a year; single copies 10 cents.. 



SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 
1 	 (-in miiiirnc nf einllnrs tc nereqt lmndred thousand 

Year end 
Total Transactions United_States -- United_Kindom - Other_Countries 

Pur-- Net Fur- Net Pur- Net Fur Net 
Month Sales chases Sales + les chases Sales + Sales chases Sales + Sales chases Sales + 

to from Furch.- to from Purch.- to from Purch.- to from Purch.- 
942 
TOTAL 167.0 61.5 + 105.5 165.1 56.0 4- 109.1 0.1 4.3 - 4.2 1.8 1.2 + 0.6 
October ... 20.2 4.8 + 	15.4 20.1 4.4 + 	15.7 (1) 0.4 - 0.4 0.1 (1) + 0.1 
November .. 9.5 4.3 + 	5.2 9.4 3.9 + 	5.5 (1) 0.3 - 0.3 0.1 (1) + 0.1 
December .. 13.5 5.7 + 	7.8 13.3 	- 5.1 + 	8.2 - 0.4 - 0.4 0.3 0.2 + 0.1 

1943 
TOTAL 267.9 95.7 + 172.2 264.0 83.1 + 180.9 0.1 10.7 -10.6 3.8 1.9 + 1.9 
January 19.2 7.9 + 	11.3 18.9 7.4 + 	11.5 (1) 0.5 - 0.5 0.3 (1) + 0.3 
February 22.2 7.2 + 	15.0 21.7 6.6 + 	15.1 (1) 0.5 - 0.5 0.4 0.1 + 0.3 
March 25.5 12.1 + 	13.4 25.1 11.1 + 	14.0 (1) 0.7 - 0.7 0.4 0.3 + 0.1 

28.7 7.5 + 	21.2 28.6 6.9 + 	21.7 (1) 0.1+  - 0.4 0.2 0.3 - 0.1 
17.6 7.5 + 	10.1 17.3 6.6 + 	10.7 (1) 0.6 - 0.6 0.2 0.2 - 
35.2 7.3 + 	27.9 34.8 6.1 + 	28.7 (i) 0.9 -0.9 0.4 0.3 + 0.1 
31.7 9.7 + 	22.0 31.1 8.2 + 	22.9 (1) 1.2 - 1.2 0.6 0.3 + 0.3 

Augut 	.... 20.5 7.3 + 	13.2 20.2 6.2 + 	14.0 (1) 1.0 - 1.0 0.3 0.1 + 0.2 
Septemcr . 10.2 7.6 + 	2.6 9.8 5.3 + 	4.5 (1) 2.2 - 2.2 0.3 0.1 + 0.2 
October ... 27.9 6.8 + 	21.1 27.8 6.0 + 	21.8 (1) 0.7 -0.7 0.1 0.1 - 
November .. 12.1 5.7 + 	6.4 12.0 5.0 + 	7.0 (1) 0.6 - 0.6 0.1 0.1 - 

April ...... 
May ........ 
June ....... 

December.. 17.0 9.2 + 	7.8 167 7.7 + 	9.0 (1) 1.4 -1.4 0.3 0.1 + 0.2 

July ....... 

1944 
TOTAL 180..6 91.0 + 	89.6 175.3 75.0 + 100.3 0.5 13.7 -13.2 4.8 2.3 + 2.5 
January 16.6 10.5 4 	6.1 15.7 7.9 + 	7.8 (1) 2.1 - 2.1 0.9 0.5 + 0.4 
February 16.1 8.6 + 	7.5 15.6 6.6 + 	9.0 (1) 1.9 - 1.9 0.5 0.1 + 0.4 
March 20.4 9.7 1- 	10.7 19.3 7.9 + 	11.4 (i) 1.2 - 1.2 1.1 0.6 + 0.5 
April 12.9 6.3 + 	6.6 12.8 5.8 + 	7.0 (1) 0.5 - 0.4 0.1 (1) (i) 
May ........ 26.9 8.2 + 	18.7 26.5 6.8 + 	19.7 (1) 1.1 - 1.1 0.4 0b3 + 0.1 
June 20.5 10.3 + 	10.2 20.4 9.0 + 	11.4 (1) 1.3 - 1.3 0.2 0.1 + 0.1 
July 20.8 11.1 + 	9.7 20.0 9.7 + 	10.3 0.3 1.2 - 0.9 0.5 0.2 + 0.3 
August 18.5 10.1 + 	8.4 18.0 8.9 + 	9.1 0.1 1.0 - 0.9 0.4 0.2 + 0.2 
September 11.6 8.2 + 	3.4 11.1 6.1 -f 	5.0 (1) 1.9 - 1.9 0.5 0.2 + 0.5 
October(x) 16.1 7.9 + 	8.2 15,9 6.4 1  + 	9.5 (1) 	- 1.4 - 0.2 0.1 +0.3 

(1) Less than 0.05 	 (x) Subject to revision 



ANALYSIS OF TRADE IN EECURITIES I3EThEE4 CANADA AND OTHER COUNTRIES -- JCTOBER 1944 

Tb1e 2.  
United States United Kingdom Other Countries 

Sales Purchases Sales Purchases Sales Purchases lotal Total 
Sales Purchnses to from to from to from 

$ 
lOO8O914l 3,940,841 9,907,254 2,818,357 - 1,089,760 173,687 32,724 Bonds & Debentures, Total ....... 

- 27,353 - - - 152,579 - 
Canadian Outstanding Issues 

. 

Dcminion 	.................. 210l8I48 1,106,196 21091,551 1,085,820 - 1,160 10,297 19,216 

1,919,989 123,071 1,919,989 34,114 - 87,748 - 1,209 

Municipal 	................. 575,491  914,964 5751491 92,910 - 8193,843 - 2,211 

Gurcnteed by the Dominion 2
.

239,213 5,380 2,239,213 5080 - - - - 

	

Cnadian New Issues 	.............179,932 

	

Rei1vav, Other 	.............95,725 39,566 95,725 33,231 - 6,335 - - 
Other Corporaticns 	......... 949,130 357,713 939,621 172,951 - 174,674 9,509 10,088 

United States New Issues 
- 

. 

507 - 507 - - - - 

Provinal ci 	................. 

- 

.. 

- - - - - - - Other 	......................... 
United States 0utstnding Issues 

Government 	.................272,263 795,885 272,263 795,885 - - - - 

Government 	..................... 

849,445 459,339 849,445 459,339 - - - - 
tJnited Kingdom New Issues 

Other 	...................... 

- 507 - 507 - - - - Gcveriment 	................. 
Other 	.....................  - - - - - - - 

United Kingdom Outstanding Issue 
- - - - - - - Government 	.................- 

Other 	..................... - 5,407 - - - - - 
Other Countries New Issues 

5.,407 
- - - - - - - - 

Other Countries Uutstrnding Issues 506,240 9,629 5014,938 9,629 - - 1,302 - 
Unspecified Bonds & Debentures 386,258 128,084 386,258 128,084 - - - - 
Common & Preference Stocks 

3,059,011 3,058,580 3,000,379 2,708,215 14,141 328,140 44,491 22,225 

2,924,029 883,963 2 ,924,029 830,123 - 53,840 - - 
71,087 13,953 71,087 13,953 - - - - 

- 11,245 - 11,245 - - - - 
Short-Term Securities (1 year or 

Cncdian 	..................... 

less) 720 - 720 - - - - - 

United States 	................ 
United Kingdom 	................. 

Other Securities 

Other Countries 	................... 

- 2,560 - - - 2,560 - - 
- - - - - - - 

Canadian 	......................... 
Uniteel States 	..................... 

- - - - - - - - United Kingdom 	................... 
TOTAL 	.......................... 16,135,788 7,911,142 15,903,469 6,381,893 14,141 1,474,300 218,178 f4,949 



Bonds & Debentures, Total .......120,641,965 41,655, 789 116,190,606 31,038,024 305,052 8,818,162 4,146,307 11799,603 

29,975,294 
26,106,000 
10,406, 148 
138214 ,645 
7,870,370 

11,009,005 

10,144,417 

1,062, 332 
1,006,271 

341,900 
2,621,866 

3,1.95,446 

300,558 	42 0 299 	2,879,013 
- 	1,967,427 	20,307 
- 	4,456,586 	1,487 

- 	708 	5,000 

- 	234,170 	115,300 
- 	2,092, 736 	631,963 

927,020 
16,001 
20,324 
68,867 

154,824 

541,529 

	

294,935 	- 
178,623 

	

5,565,400 	4,342,421 

	

2,558,464 	4,585,952 

	

507 	- 

	

1,650 	- 

- 	1:L4,113 

	

169,589 	672,207 

	

60,084 	- 
472,183 2,414,682 

	

3,159,631 	14,679,964 

33,905,791 27,811,767 
15,002,104 30,434,114 

	

78,309 	601,116 

	

15,715 	1,048 

	

396,0061 	251,745 

294,935 
178,623 

4,564,750 

2,556,528 

507 
1,650 

164,382 
19,249 

425,537 
3,159,631 

28,613, 514 

14,921, 800 
IC +1,' 

r 

14, 595 

394,9514 

650 
1,936 

4494 	
5,207 	108,500 

161,276 
29,225 
39,227 

	

122,666 4,819,539 	681,498 

	

14,643 	76,021 	2,381 

	

63,975 	28,752 	73 
- 	- 	1,274 

- 	1,052 	- 

472,738 
4,283 

1,120 

ANALYSIS OF TRADE IN SECURITIES BETVEJilI CAN1DA AND OTHER COUNTRIES -- -T 	MONTHS LNEHIG OCTOBER, 1944. 

Table 2A.  
I 	I 	United States 	1 United Kingdcm T Other Countries 

TotDl 	I Total 	Sales 	Purchases 1sies 	irchases 1Sie 	jurchases 

Sales 	IPurchaes 	to 	from 	] to I from 	I to 	from 

T 	Fi 
Canadian New Issues .............. 1413,26E 	- 	189,805 	- 	- 	- 	2232461 	- 

Ccnadin Outstanding Isue 
Dominion ...................33,154,865 11,113,736 
Provincial ................ 26,126,307 3,045,760 
Municipal ..................10,407,635 5,483,181 

Guarnteed by the Dcminion 13,829 1 645 411,1475 
Railway, Other .............7,985,670 3 1010,860 
Other Corporticnc ........ 11,640,968 1 6,129,711 

United States New Issues 
Government ....................- 
Other .........................- 

United States Outstanding Issues 
Government ............... 	4,342,42  
Other ......................4,585,95 

United Kingdom New Issues 
Government ................ .-
Other ..................... 

United Kingdom Outstinding Issues 
Government ................ ..118,60 

Other ......................780,70 
Other Countries New Issues 	- 

Other Countries Outstanding Icsu c 2,575,95 
Unspecified Bonds & Debentures 	4,679,96 
Common & Preference Stocks 

Canadian ...................28,615,93 
United States ..............30,451,13 
United Kingdom ..............665,16 

Other Countries ..............2,32 
r Short-Term Securities (1 ye or 

less) 	251,74 
Other Securities 

Canadin .................. 
United States ............. 
United Kingdom ............ 

TOTAL.......................... 

650 	8,383 
618 	- 

180,629, 533 91,C62,097 175, 291, 6614 

5,804 	- 

'15,038,248 506,336 

2,560 

13,746,086 4,831,533 

19 

2,277,763 



SALES AND PURCHASES OF SECURITIES BET WEEN CM0A AND OThER COUNTRIES - 

13Y NfTTflArTTY AND  (1dSS  OF  S1TTFTTV (STTuRY TfPJJ fl(ThHR lQJ.J. - 

iota1 

- 

Tctil 
United State; 	- Unite Kgom Other Countries 

S1es Purchases Sales PurchBes Sales Purchases 
Ssles Purchases to from to from to from - 

$ 
11,120,339 5,608,030 10,889,322 4,132,621 14,141 1,420,460 216,876 50949 
8,061,328 2,546,890 7,888,943 1,424,406 - 1 0089,760 172,385  32,724 Bonds & Debentures 	.......... 

Common & Preference Stocks 3,059,011 3,058 ,580 3,000,379 2,708,215 14,141 328,140 1+4,1+91 22,225 
Other Securities 	........... ..- 2,560 - - - 2

1V
560 - - 

United States Securities, Total. 4 ,045,737 21139,694 4014 5,737 2,085,854 - 53,840 - - 

Canadiri Securities, Total 	...... 

1,121,708 1,255,731 1,121,708 1,255,731 - - - - 

Common & Preference Stocks 2,924,029 883,963 2,924,029 830,123 - 53,840 - - 

- - - - - - - - 

United Kingdom  Securities, Total 76,494 14,1~60 76,494 14,460 - - - - 

flonâs & Debentures 	.....  ....  5,407 507 5,1~07 507 - - - - 

Common & Preference Stock- 71,087 13,953 71,087 13,953 - - - - 

- - - - - - - - 

Bon1s & Debentures 	........... 

Other Countries Securities, Tota 506,240 

. 

20,874 504,938  20,874 - - 1,302 - 

506,240 9,629 504,938  9,629 - - 1,302 - 

Other Securities ................ 

Common & Preference Stocks - 11,245 - 11,245 - - - - 

Bonds & Debentures .......... 

- - - - - - - - 

Other Securities ............ 

Shcrt-Term Securities (1 year or 
less) 720 - 720 - - - - - 

Other Securities ............ 

Unspecified Ponds & Debentures 386,258 128,084 386,258 128,084 - - - - 

IOTAL 	........................... 16,135,788 7,911,142 15,903,469 6,381,893 14,141 1,474,300 218,178 54,949 



SALES AND PU1CHLSE3 OF SECURITIES hTh.SEN CANADA !JD 01ES1. COUNTRIES 
DY NATIONALITY AND CLASS OF SECUIITY. 

For the ten mcnth ending October, 1944- 
I 	United Statc 	I United Kingdom 

Total 	Total 	6ales 1ichses ]les 	1'urchises 
Seles 	Purchases 	to ..J from 	I to 	from 

C ç 

Cansdin Securities, Total... L32,l7,937 63,108,897 127,193 9 684 41,291,550 423,224 13,616,025 
Bonds & Debentures 	.......103,558,356 291194,723 99,381,267 18,672,232 300,558 8,793,926 
Comnon & Preference Stockr 28,615,931 33,905,791 27,811,767 28,613,512 122,666 4, 819,539 
Other Securities 650 8,383 650 5,80/ - 2,560 

Trble 3A. 
Other Countries 
Sales Purchases 

to 	from 

4,558 1 029 2 1 201,322 
3,876,531 1,728,565 

681,498 	472,738 
- 	 19 

United Sttes Securities, 
Total ............ 

Bonds & Debentures ....... 
Common & Preference Stocks 
Other Securities ......... 

United Kingdom Securities, 
Totd ............. 

Bonds & DehentureF. ....... 
Com?on & Preference Stocks 
Other Securities ......... 

Other Countries Securities, 
Tote]. ............ 

Bonds & Debentures ....... 
Comnon & Preference Stocks 
Other Securities ......... 

Short-Term Securities (1 ye 
or less) 

	

39,380,129 23,599,526 39,363,105 23,516,636 14,643 	76,021 	2,381 	6,869 
8,928,373 8,597,422 	8,928,373 8,594,83 	- 	- 	- 	2,586 

	

30,451,138 15,002,104  30,1434,114 14,921, 800 14,643 	76,021 	2,381 	4,283 
618 	- 	 618 	- 	- 	- 	 - 	- 

1,564,478 250,055 1 1 387,436 216,096 68,469 33,959 108,573 
- 899,314 171,746 786,320 166,539 4,494 5,207 108,500 - 

665,164 '78,309 601,116 49,557 63,975 28,752 73 -- 

2,578,280 547,982 2,415,730 459,381 - 19,029 16,550 o9,572 
2,575,958 532,267 2,414,682 444,786 - 19,029 1EI,276 68,452 

2,322 15,715 1,048 14,595 - - 1,274 1,120 

251,745 396,006 251,745 394,95/ - 1,052 - - 

Unspecified Bonds & Debenturs 4, 679,9641 3, 59,6311 4,679,9641 3,159,6311 	- 

TOTAL ...................... I 18O ,6,533 I 91,062,097 I 175,291,664 I 75,038,248 I 506,336113,746,086 1 4,831,5331 2,277,763 
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BID PRICE AND YIELD FW 	MEL.'IIC GOVEHIME'JT LONDE IN UNI'IED KINGDOM, 
UNITED TATE !ND CANADA 

Tr1s1 a J. 

United KinEdom United States Dominion of Canada 	- 

3Yer Loan 3% of Sept. 15, 3% of June 1, 

Callz3ble 1955, callable 1955, callable 

on or after on or after on or after 

Dec.1 	1952+ Sept. 15 	1951 _une 1, 11.90 
Price Yield Price Yiel Ta.. Price Yield 

ouiv.x  

1942 

July 	15 	.. 105.52 2.88 110.53 1.75 2.69 99.75 3.02 

August 	16 .. 105.04 2.93 110.28 1.76 2.70 99.50 3.05 

September 14 .. 105.03 2.92 110.22 1.76 2.70 99.50 3.05 

Octcber 	14 .. 105.30 2.92 110.22 1.76 2.70 99.50 3.05 

November 	18 .. 104.37 2.99 110.25 1.74 2.66 99.50 3.05 

December 	16 .. 104.24 3.00 110.00 1.76 2.70 99.63 3.04 

1943 
January 	13 .. 105.03 2.91 110.16 1.73 2.67 99.63 3.04 

February 	17 .. 104.56 2 , 96 110,19 1.72 2.66 100.00 3.00 

Mrrch 	17... 104.48 2.97 110.06 1.72 2.66 100.13 2.98 
April 	14 	.. 104.35 2.98 110.38 1,67 2.61 100.00 3.00 

May 	12 .. 103.63 3.06 111.06 1.58 2.52 100.00 3.00 

June 	16 .. 103.24 3.10 111.50 1.51 2.45 100.13 2.98 
July 	14 	.. 103.53 3.06 112.06 1.43 2.37 100.25 2.96 

P.ugust 	18 	.. 102.88 3.14 111.75 1.45 2.39 100.38 2.94 

September 15 .. 102.74 3.16 111.72 1.44 2.38 100.38 2.94 
October 	13 .. 103.53 3.05 111.66 1 , 4/ 2 , 38 100.38 2.94 
November 	17 .. 103./4 3.06 111.34 1.46 2.40 100.38 294 
flecember 	1 1  103,18 3.09 111.03 1  49 2.43 100.50 2.92 

1944 
January 	19 .. 103.16 3.09 111.06 1.147 241 100.88 2.85 
February 	16 .. 103.14 3.09 111.16 1.44 2.38 101.25 2.78 

March 	15 .. 102.93 3.11 111.34 1.40 2.34 101,38 2.76 

!pri1 	19 	.. 102.91 3.11 111.31 1.39 2.33 101.25 2.78 

May 	17 .. 103.33 3.05 111.25 1.38 2.34 101.25 2.77 

June 	14 .. 103.19 3.07 111.13 1.38 2.34 101.25 2.77 

July 	19 .. 103.10 3.08 111.19 1.36 2.32 101.25 2.77 

August 	16 .. 103 02 3.08 111.09 1.35 2.31 101.38 2.74 

September 13 .. 103 31 3.04 110.56 1.42 2.38 101.50 2.71 
October 	18 ,. 103.42 3.02 110.53 1.40 2.36 101.38 2.73 

+ All prices are ouoted on an " and interest" bai&. The price of the United Kingdom 
Yar Loan has been adjusted from the "flat" basis on which it is quoted in London. 

x Yield on a comparable taahle security which would give an equivalent net return 
to holders who were subject to income tax at the flat corporation rates. This 

rate wcs 16% to December 31, 1939;  18% to June, 1940;  and  20.9%  to July, August 
and September; and 24 in October and thereafter. 
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INDEX NUMBERE OF COMMON STOCK PRICK IN CANADA 

AND THE UNITED STATES 

(1935-39=100) 

Table !  
C A N A D A 

	

Dominion Bureau of StDtitics 	 United Stzten 

	

Inventori' 	 0,0 

	

Price Index 	- lininjtock 	 (Stand2r & 
(95) 	 Compcdte 	Poor' s Corp.) 

(68 Indutri1s 	Gold 	MininC 	(3514 IndustrialE 

	

19 Utilities 	Stocks 	Index 	20 Railroads 
2 Banks) 	(22) 	_(25)_- 	28 Utilities 

194 

April 61.1 37.5 49.3 63.3 
May 62.0 39.6 51.7 63.2 
June 62.8 1+2.6 53.2 66.1 
July 62.4 39.3 50.6 68.2 
August 61.6 38.0 49.14 68.3 
September 62.6 38.4 49.7 69.4 
October 65.0 33.3 46.2 714 .2 
November 67.6 40.7 51.6 75.2 
December 71.3 44.7 54.7 74.7 

1943 

Jrivary 76.3 50.1 60.0 79.7 
February 78.7 52.0 61.5 84.8 
March 79.1 55.6 65,0 88.2 
pri1 82.6 59.0 68.6 91.3 

M ay 83.7 56.6 66.9 95.2 
June 86.3 59.1 68.4 96.7 
July 91.0 62.8 71.5 98.5 
August 88.9 66.4 75.1 94.4 
September 89.3 71.9 79.2 95.6 
October 86.4 68.5 77.2 94.8 
Noveiher 79.6 65.9 72.9 91.4 
December 	...,, 80.5 68.5 74.9 91.8 

1944 
January 81.5 72.2 78.5 94.6 
February 82.0 71.3 77.5 94.4 
March 81.5 70.1 76.0 96.6 
April 79.3 70.4 78.0 95.1 
May 	........ 79.9 69.2 77.5 97.2 
June 83.7 74.1 82.2 101.5 
July 87.5 800 87.3 104.3 
August 86.8 78.4 85.3 102.7 
September 85.0 77.4 84.9 100.7 
October 86.2 75.6 84.1 103.5 


