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SALES AND PURCHASES OF SFCURITIES BKTWEEN CANADA AND OTHFR COUNTRIES

November, 1944.

Net seles of securities by Canude to other ccuntries in November were $4.0
million compared with #8.2 million in October and $Z.4 million in Septenlber. This
represents one of the smallest monthly inflows of capitel durineg recent years.

Sales of Canudiuan honds to the United states continued to be the prineipal
clement in thie inflow of capitel to Canada, amounting to $2.9 million on balance.
These sales were distributed among cech group of bonds; althougn sules of Other Cor-
noretions issues accounted for #47'.0 million of the total net sales of Canadian bonds
to the United States. Canadian stocks werc sold on balance in the trade with the
Imited States while the ligquidation of United States stocks amounted to $0.6 million.

Net repurchases of securities from the United Kingdor of $1 9 million were
distributed between Canadian stocks and honds.

There were net sales of $0.2 million to other countries.

In the first eleven ronths of 1944 the balance of sales to all countries wse
#04 .2 million corpared with §164.% rillion in the sume months of 194Z. Reduced sales
of Canadian bonds account for most of tne decline in capitel inflow, nct sales of these
‘wing #77.2 million in the eleven ronths of 1944 corpared with 8135 . oomid ]l ion®™in the
sepe period of 184Y¢. In this period of 1941 repurchases of Canadian stocks of' 85.4
million corpare with net saleg of Csnadiun stocks of $1.3 million in the corresponding
period of 1947. Sales of United Stutes seccurities irn this period were $17.1 million
compured with #7Z.6 million in 1942.

The investors price index of common stocks in Cunuda snd the index of United
States stocke declined slightly as did the index numbers of corvosite mining stock
in Cansda. The prices of government bonds remeined relatively steble. The official
?g;}ng and selling rates for foreign exchinge remuined st the levels fixed in September
076

The internationzl trade in zecurities shown by statisties in this bulletin
was csrried on through the medium of the investiment deslers, stock excuhunges, benks
Canadian branches of United States houses and other agencies in Cunada. It should
be noted that certain tynes of international security trinsecticns sre not included
in thece statistics. DBesides some transzctions cuarried on directly outside of Canada
independently of the renorting sgencies t:ie most important eroup of security trunsac-
tions not included «re new irsues cf Cunudien securities {losted sbroud, tne redemption
of czlled or matured Canadien bonds owned ubroad, :nd oificisl repatriction operations.
For a period of yeurs, retiremen's of Cunzdizn bonds cwned culoide of Canzde have
exceeded flotetions of new issues sbrozd by substential amounts. Statistics of these
capital movements are included in tic znnuwl reports of the Cenudizn Balence of Interna-
tiondl Paywents.

#1.00 a year; single copieg 10 caents.
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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER
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ANALYSIS OF TRADE IN SECURITIES BETWEEN CANADA AND OTHER COUNTRIES NOVEMBER 1944

" United Kingdom

Table 2, —
United States
Total Total Sales Purchases |Sales
Sales __ |Purchases to from _ to
¥ $
Bonds & Debentures, Total ......| 8,167,909 |4,656,100]| 7,685,037 { 3,193,910 -
Canadian New ISsues .....sevvess 38,900 Y 21,800 = -
Canadian OQutstanding Issues
Dominion «Jseecsacencsseess | 2,925,337 |1,744,826| 2,4625585 | 1,708,888 -
AL S e A e S T 715,512 207,918 715,512 19,547 -
L B o Dl SR U BRIRSE | DS | 199,851 161,383 199,851 59,337 -
Guaranteed by the Dominion. 253,623 - 255,625 - -
RaivRayRodher: J i v an ik 206,481 227,216 206,481 156,714 -
Other Corporations.........| 2,187,394 11,280,260 | 2,186,871 217,805 -
United States New Issues
Government e.covecercsccnas - 1,00¢ - - -
DR RS e R Fe B 1 (Teemths ‘s one e (8 - - - - -
United States Qutstanding Issues
Government c.csvecesesccenn 447,381 454,096 447,381 454,096 -
OEHERTER SR L. . .. .ol 514,326 357,432 514,826 357,452 -
United Kingdom New Issues .
Government .esieeascccscnns - - - - -
DEher sesececssscssccccasee - - - - -
United Kingdom Outstanding Issued
Government cesesesosssrcaces - - - - -
O I P TeTe ¢ » oo + o - - - - -
Other Countries New Issues «.s.. - - - - -
Other Countiries Qutstanding Issues 312,428 6,761 309,931 6,065 -
Unspecified Bonds & Debentures . 566,176 214,028 366,176 214,028 -
Common & Preference Stocks
CHRGILIEALN . s s is o e et o0e M8, EBLEOL |5, 08,827 | 213085985~ 25708876, 1 | 1,581
et @ity "V U . NS SR 1, 758,20 | 3,618,198, | P8 il -
United Kingdom ...v.ve0vees - LA - o) e -
Other Countries «...... s - - - - =
Short-Term Securities (1 year or
less) ... - - - - -
Other Securities
Canudian eesessscessasancse - - - - -
United States «.veccornvaes - - - - -
United Kingdom .....veeseen 2,135 - 2,135 - -
B Ao e okatanis o« (o, 955 ns &5 crsareeeet13,563,937 19,571,547 (13,000,349 | 7,552,205 |1,581

Other Countries

Purchases | Saies Purchases
| from _to from
¢ ¢ $
1,413,378 | 482,872 43,812
- 1 75l 00 -
9,251 | 462,752 26,637
188,371 = a
102,526 - -
70,502 - -
1,041,728 525 21,429
1,000 = i
- 2,497 696
480,015 48,135 | 236,937
1,893,393 | 532,007 | 285,749



ANALYSIS OF TRADE IN SECURITIES BETWEEN CANADA AND OTHER COUNTRIES-ELEVEN MONTHS ENDING NOVEMBER, 1844

Table 2A.
United States United Kingdom Qther Countries
Total Total Sales Purchases |Sales [Purchases |Sales Purchases
Saler Purchases to from to from to from
$ $ $ $ $ $ $ $

Bonds & Debentures, Total ......{128,957,566| 46,356,298 124,023,535 |33,256,345 305,053 10,231,540 4,629,179 (1,848,415
Canadian New ISSUES sescvssscane 452,166 - 211,605 - - - 240,561 -
Canadian Qutstanding Issues

Dominion s..csseessseassnas] 56,080,202 12,858,562 32,457,879 {11,8563,505)300,555 51,550(3,341, 765 953,707

BEOVATDIGIANE ) orabas aks s s s 51 s s ke 26,841 ,'819| '3, 285,6%8 26,821,612 1,08%,879 - 2,155,798 20,307 16,001

ket ofe R A ST T ...| 10,607,486 5,645,044 10,605,999 1,065,608 - 4,559,112 1,487 20,324

Guaranteed by the Dominion.| 14,083,268 411,475 14,078,268 341,900 - 708 5,000 68,867

Railway, @Wher o' i et a0 )1 8,382,750 3,288,076 8,076,861 | 2,778,880 - 304,672 115,300| 154,824

Other Corporations ........| 13,828,362 7,410,671 15,195,876| 3,715,249 - 5,134,464 632,486 562,358
United States New Issues

Government ...eeceicacres oo - 295,935 - 294,935 - 1,000 - -

Gl | AR TN AT e, DA - 178,623 - 178,623 -~ - - -
United States OQutstanding Issues

Government ccseoesssescsesa 4,789,802 6,019,496/ 4,789,802 | 6,018,846 - - - 650

(oY= ol = ’ 5,100, 778 12,908,896 5,100,778. 2,915,960 - - - 1,936 1
United Kingdom New Issues -

Government ...evescecscsonss - 507 - 507 - - - - |

Other sescvssssvesssevcoses - 1,650 - 1,650 - - - -
United Kingdom Outstanding Issue

Government ecoeeceessaosssen 118,607 - 114,113 - 4,494 - - -

OFEer™ L% ke SN TS Lo kel s 780,707 169,589 672,207 164,382 - 5,207| 108,500 -
Other Countries New I88U€8 sceoo 60,084 - 19,249 - 11,610 - 29,225
Other Countries Qutstanding Issues 2,888 386 478,944| 2,724,618 431,602 - HUydLQl | ~USSTTE 39,923
Unspecified Bonds & Debentures . 5,195,838 ' 3,588,068, 5,198,832 | 35,398,068 - - - -
Common & Preference Stocks

Canadian csescevssscsssesss| 31,609,863 37,058,470 30,754,983 31,029,241 |124,247 5,299,554 730,633| 709,675

United States .vavsnvs. cesve| 33,375,569 16,829,638 33,358,545 (16,749,334 | 14,645 76,021 2,381 4,283

United Kingdom aeeereenaens 665,164 107,600 601,116 78,848 | 65,975 28,752 73 -

Oither CONNMENEE « . oo e o 2,522 N5 TS 1,048 14,595 - - 1,274 1,120
Short~Term Securities (1 year or

1ess) ees 251,745 396,006 251,745 394,954 - 1,052 - -

Qther Securities

Canadian ..cececsvoeevsocen 650 8,383 650 5,804 - 2,560 - 19

United States ..eecenreaces 618 - 618 - - - - -

United Kingdom eecevecacsos 2,135 - 2,135 - - - = -
TOTAL wevveveverevaearonsnanae..l194,865,6320100,752,110| 188,994,175 |82,529,119 507,917 15,639,4791 5, 363,540 |2,563,512




SALES AND PURCHASES OF SECURITIES EEIWEEN CANADA AND OTHER COUNTRIES -

Table 3. BY NATIONALITY AND CLASS OF SECURITY. (SUMMARY TADBLE) NOVEMBER, 1944.
United States United Kingdom Other Countries
Total Total Sales Purchases Sales | Purchases Sales | Purchases
Sales | Purchases to from_ to from to from
3 $ 5 $ $ ¢ 3 | §
Canadian Securities, Total ..... | 9,208,799 | 6,710,610| 8,777,708| 4,535,164 1,581 1,892,393 529,510 | 285,063
Bonds & Debentures ......... | 6,527,098 | 3,622,783| 6,046,725|2,1€2,289 - 1,412,378 480, 375 48,116
Tommon & Preference Stocks . | 2,781,701 | 3,087,827| 2,7%0,285|2,370,875 1,581 480,015 49,135 | 236,937
Other Scehrilels /ot 5. o - - - - - - - -
United States Securities, Totel. | 3,574,399 | 2,570,657| 3,574,59912,569,657 - 1,000 - -
BOndS & Debexlmres 988000 962, 207 812, 528 962, 207 811, 528 T 1,000 L] __ 4
Common & Preference Stocks . | 2,612,192 | 1,758,129| 2,612,192{1,756,129 - - - -
OtheI‘ Securities S e e 0t e > - ™ - - - r -
United Kingdom Securities, Total 2,135 29,291 2,155 29,291 - - - -
Bonds & Debentures eeeeesces - - - - - - - -
Common & Preference Stocks . - 28,281 - 29,291 - ~ - -
Ot}ler Securities @0 e 0000 e 2, 155 — 2,135 — gl i o -
QOther Countries Securities, Total 512,428 6,761 309,951 6,065 - - 2,497 696
Bonds & Debentures ceececeaes 812,428 6,761 309,931 6,065 - - 2,497 €696
Common & Preference Stocks . - - - - - - - -
Othe!‘ Securities e e e eV RSV ILES & - - . - b - " and
Short-Term Securities (1 year or
leSS) 200 £ - - f— - - . —
Unspecified Bonds & Debentures . 366,176 214,028 366,176 214,028 - - - -
TOTALL it se At aord o vwomonins b [, 568,957 | 9,5314347{13,030,840}) 7,552,205 1,581 1,893,393 532,007 | 285,749




SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES

Table 3A

Canazdian Securities, Total..
Bonds & Debentures ¢......
Common & Prelerence Stocks
Other Jecurities seeeese.oa

United States Securities,
Total ..

Bonds & Debentures
Common & Preference Stocks
Other Securities ....-s025

4B 0328200 a

.......

United tingdom Securities,
lorgaild sgeSas o

Bonds & Debentures «.sess.
Common & Preference Stocks
Jther Securities ....

cccccc

Qther Countries Securities,
fEitamin e 5 9

Bonds & Debentures .e.«...
Common & Preference Stocks
Other Securities

L CRE B O A

Short-ferm Securities (1 yeaq
or less) .

Unspecified Bonds & Debenture

------------------

BY NATIONALITY AND CLASS OF SECURITY.
For the eleven months ending, November, 1944.

Total
| Sales

141,695,967

110,085,454

31,609,865
650

43,266,767
9,890, 580
55,575, 563

618

1,566,015
899,514
665,164

2,155

2,890, 708
2,868,586
2,522

251, 745

O

w0
D2

193,85

194,865,632

Total
Purchases

69,864,359
52,817,506
37,038,470

8,585

26,259,588
9,409,950
16,329,658

279, 546
171,746
107,600

S Sas
059,028
15,715
336,006
3,598,068

100, 752,110

____United States United Kingdom __Other Countries
Salies Purchases Sales Purchases Sales Purchases
a e from _ to from to from
¥ $ $ ¢ 9 v
156,185,624 51,869,56€| 424,805 15,508,418 | 5,087,559(2,486,375
106,427,99Q) 20,854,521 | 300. 553| 10,206,304 | 4,356,906|1,77¢,681
30,754,985 31,029,241 | 124,247 5,299,554 750,633 709,675
650 5,804 o 2,060 - 19
43,249,749 26,155,698 14,643 77,021 2,581 6,869
9,390,580 9,406,564 - 1,000 - 2,586
55,858,544 16,749,584 14,645 601 A -1 4,285
618 k= - = : =
1,589,571  245,387| 68,463 35,859 | 108,573 -
788, 520 166,539 4,494 $a07 1c8,500
55,116 78,848 63,975 28,752 7% ;-
2,155 e § . * -
2, 725,€E6l 465,446 - 10,048 165,047 70,268
2,724,€13 450,851 - 19,029 165,775 69,148
1,048 14,595 - - 1,274 i,1%0
251,745 594,954 - 1,062 - -
5,198,882 5,598,068 = - - -
188,994,175} 82,529,119 507,917} 15,639,479 | 5,365,5402, 565,512
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BID PRICE AND YIELD FOR DOMESTIC GOVERNMENI BOWDS IN UNITED KINGDOM,
UNITED STATES AND CANADA

Tablie 4.
United Kingdom United States Dominion of Canada
3% War Loan 9k of Sebitu. 13, 3% of June 1,
Callable 1955, callable 1955, callable
on or after on or after on or after
Dec. 1, 19562+ | Sept. 15, 1951 June 1, 1900
Price Yield Price Yield Tax Price Yield
elirag s L doee sl alis, B O s R e R -
1942
August 16 .. | 105.04 2.93 |110.28 1.76 2,70 99.50 5.05
September 14 .. | 105.03 2.92 |110.22 de T8 2.70 99,50 3.05
Outiober - 14 .. | 105.30 2.92 |110.22 1.76 2. 70 99.50 3.05
November 18 .. | 104.37 2.99 |110.25 1.74 2.68 99, 50 3.06
December 16 .. | 104.24 3.00 |110.00 1.78 70 99.63 3.04
1943
January 13 .. | 105.03 &S | T1ORIG 1.75 2.67 99.683 5.04
February 17 .. | 104.568 2,96 |110.19 il d2 2.5686 100.00 3.00
March 17 .. | 104.43 2.87 |Jilo=06 1.72 2.68 100.13 2.98
April 14 .. | 104.35 2.98 |110.38 1.67 2461 1ce.00 3.00
May 12 oo 108.65 5.06 [111.06 1.58 252 100.00 .00
June 16 .. | 103.24 5.10 |111.50 1.51 2.45 100,13 2.98
July 14 .. | 103.583 3.06 [112.06 1.43% .87 100.25 2.96
August 18 .. | 10288 3.14 |111.75 1.45 2.59 100.38 2.94
September 15 .. | 102.74 3.16 [111.72 1.44 2.58 10C. 38 2,94
October 13 .. | 103.53 3.06 |111.G88 1.44 2.33 100.33 2.94
November 17 .. | 105.44 5.08 111.34 1.46 2.40 100.38 2.94
December 15 .. | 103.13 3,09 1111.03 Je, 43 2.43 100.580 292
1944
January 19 ..| 103.186 3.09 |111.06 1R 2.41 100.88 2.85
February 16 .. | 103.14 S50 [ J=lia1'6 1.44 2.58 101.25 2.78
March 15+« | 108+98 5.11 [111.34 1.40 2.54 101.38 2.76
April 19« | UERSETL ISV 1t | (AT S 1.39 2.33 101.25 2.78
May 17 .. | 103.%3 $08] ([Hsifw25 1.38 2.54 101.25 277
June 14 .. | 103.19 5.07 [111.13 1.33 2.34 101.25 2577
July 19 ..} 1035.10 3.08 [111.19 1.36 Y 101.25 2.77
August 16 .. | 103.02 3.08 }111.09 1.35 2.31 101.83 2.74
September 13 .. | 103.31 3.04 |110.56 dsae 2,58 101.50 2R
Qctober 18 ..| 105.42 3.02 ]110.53 1l.40 2.36 101.38 NS
November 15 ..| 104.09 } 2.93 |110.38 1.40 2.36 101,38 2.7%

+ All prices are quoted on an "and interest" basis. The price of the United Kingdom
War Loan has been adjusted trom the Wlat" basis on which it is quoted in London.

X Yield on a comparable taxable security which would give an equivalent net return
to holders who were subject to income tax at the flat corporation.rates. This
rate was 163% Lo December 31, 1939; 18% to June, 1940; and 20.9% to July, August
and September; and 24% in QOctober and thereafter.
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101

50!530
INDEX NUMBERS OF COMMON STOCKS PRICES IN CANADA

AND THE UNITED STATES

(1955-59=100)

e e e N P ITIRIY s T L L
CANADA
Dominion Bureau of Statisties = | United Stutes
Inventors' (402)
Price Index Mining Stocks (Standard &
(95) Composite Poor's Corp.)
(63 Industrials Gola Mining (354 Industrials
19 Wldlities Stocks Index 20 Railroads
.8 8 Basdesy'y 1 (28 (25) 28 Utilities)
1942
MAY ceossevsnan 62.0 59.6 LR 65.2
JMBE] ois o oisis oo 62.8 42.6 53.2 66.1
DA Sieis e vsi0e vio 62.4 2955 50.8 68.2
August cececons 61.6 58.0 49.4 68.3
September «es.o. 62.6 38.4 49.7 69.4
OSCOBER 5.0 o o sre-l 65.0 33.3 46.2 e o
November «.ee.. 67.8 40.7 51.8 U5
LCecember ..eos. Al 43 44.7 54,7 74.7
1945
JANUATY cevvees 76.5 50.1 60.0 AR
Februiary eseeees 78.7 52.0 61.5 84.8
Narch sseeccces Dl 95.8 65.0 88.2
RPEISE 5 Sleioolels & 8R.6 99.0 68.6 91.%
May «cvovsnascn 85.7 56.6 86.9 95.2
JUNE seesrevnne 86.95 58,1 68.4 eI
JRAY | o oesensse 91.0 82.3 TS 9GRi6
August cevensan 88.9 66.4 Ter 18 94.4
September ..... 89.3 %9 /)8 95.6
OXLIBET; & opsistors « 36.4 68.5 T 94.3
November ...... 79.6 65.9 {29 91.4
December «..... 80.5 GBA S 74.9 onos
1944
JRUUATY =5 pleien 31,5 2 78.5 94.6
February c..... 82.0 Vi %, 65 94.4
MERGH - ..o e 81.5 QR 76.0 96.6
Al ciohl ] G e Y S F TASI5H) 70.4 78.0 95k
DO L5 e 79.9 69.2 77.5 97.2
TR Yaratek o Kok s fa¥o e 83.7 AT B82.2 R 15
JUly eseseescnne (2170 4) 80.0 87.5 104.3
August ceceenen 86.8 78.4 85.5 H@2ry
September so... 85.0 7.4 N 100.7
QSEOBEL (ojae oiere s 86.2 755 84.1 108.5
November ...... 86.0 V) 835.1 1Qa07




