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SALES AND rURCHASES OF SiSCURITIES BETWEEN CAlAD., AND OT:ER COUNTRIES

Review of Internmational Irade in Securities, 1944.

The movement of capital to Canada in 1944, arising from sales of out-
standing securities to other countries, dropped sharply from the record level
reached in 1943. ilowever, as the net sales of 397.0 million are only surpassed by
the figures for 1943 of $172.2 million and those of 1942 of 3105.5 million, the
inflow in 1944 was still at an unusually high level. But it should be noted that
net sales in the latter months of the year were less than in the earlier part of
the year, The principal element in this inflow of capital during the past three
years has been the large volume of sales of Canadian bonds to the United States.
Net sales of outstanding Canadian bonds to the United States amounted to 90 million
in 1944 compared with $150 million in 1943 and 396 million in 1942, As these fi-
gures exclude some direct sales in the United States not executed by agencies
reporting transactions monthly, the total of all outstanding Canadian bonds sold
in the United States was even heavier than these figures indicate. The volume of
international trading in Canadian stocks continued to expand in 1944, .hile sules
and purchases of Canadian stocks between Canada and the United States were mainly
offsetting there were substantisl Tepurchases i{rom the Umited iingdom

The liquidation of Canadian holdings of United States securities was
about $18 million in 1944, compared with about ;25 million in 1943 and about $10
million in 1942, Most of this liquidation was from sales of United States stocks.
Not included are some retircments of United States securities held by Canadians.
Liquidations of holdings of 3ritish and other foreign securities were relatively
ligzht, amounting to about $3.7 million.

Sales and Purchases of Securities Between Canada and
Other Countries
1938 -~ 1344
(Millions of dollars)

Y Sales  to Purchases from Net Sales (+)
Other Countries | Other Countries |Net Purchases (-)
L9353 il o 4 Lol 288% R34 + S0
19554 B | s 52152 S35 + 8.9
N5S W laRe . o oae iR i 56018 2508 + S0
19356 %2 ) SNeks e Toxo 3 i ol 414 .7 - 78
K57 Stk 0 olo IO 53056.6 DLk g4 - 4.8
1938 e AEES e ke 635718 340.3 + RERE
19359 Riileto| 5o go doniale - S @ 258,89 + ool
1940 el o Wy o ey 13546 9.1 + B8
1941 i, Wi ke sRsErers 108, 3 'S + 515, O
1342 GIOS R 2 goxeXe N oxe - 167.0 8.5 4. 40D -5
1943 B 0 S TR O, 3 267.9 95.7 s DML R
1944 e o obD s KEPRO) 115.0 + 970
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Transactions with the United States constituted over 91 per cent of the
total volume of trade in 1344, couwpared with over 95 per cent in 1943. The-largest
part of these originated in the bond trade. Of tie total net sales of securities
to the United Stutes in 1344 of ;112.9 million, net sales of Crnadian
bonds account for about 390 million, gueh . gronp or CSanadian bonds was
sold on balance., as in 1443, net sales of Dominiuns, Dominion guarantees, und
provincials made up nost of the total, net stles of tliese groups in 1944 being
$23.0 million, $14.2 million and $27.2 million, respectively, compared with $62.5
million, $31.7 million and $37.0 million for the same groups inm 1943. liet sales
of muniecipals, unguaranteed railway and other corporation bonds were 3$3.5 million,
$6.5 million and $10.2 million, respectively in 1944, In 19453 there were net sales
of $6.6 million municipals, $1.0 million unguaranteed ruilway bonds and $8,.9 millions
of etherTcorporatiten” bends.. 'there werel also qat salesrofeNlnZ millEbn, unclagsisEted
bonds to the United States.

Sales and Purchases of Securitics Between Canada and
Other countries, by Countries
1 F4adp e L 944
(¥illions of dollars)

i 1 k Het Sales (+)
Sales to Purchases. fros Net purchuses (_)‘

1943 1344 1943 1944 19543 1344

United™ Kitugdom + & 4's - Dl S35 Ll o7 1 2648 =4 10,5 s B
United States T 264.0 EDVE 5] SEN 4 93. 4 + 180.9 + o1l
Otner Countries ,iss . Se8 S 1L 1,9 by i + 149 + e
Totnd, A1l Joudtries ol S A Al W A7 JH8%0 Rt + 97.0

o

ew issues and retirements of Canadian sccurities in the Unitad States are
not included in the statistics of the trade in securities. There were a number of
new issues of Canadian securities payable in United States funds which were sold in
the United Stotes in 1944 Ly various provinces end sunicipalities for the purpose
of refinancing maturing or called issues. 3Sowe corporaftion issuecs were also scld
privately in the United States in omler to refinance outstonding issues held there.
New Canadian boné issues sold in the United States in 1944 had a total per value of
approximately 393 million., There werc a numver ol other issues ownel in tae United
States which werc redeened during the year besides the issues refinanced by these
new securities. Frincipal among these was the issue of $556,704,000 Canadian
Nutional Railway Guerantecd Se donds aaturing July 1, 1969 which was called Tor
redemption. Totdl retirenents ol Canadian Gecurities in the Uimited” Htales duiring
the year exceeded total sales of new issues by a considerable anount.

et repurchases ol securities from the United Hingdom reported, amocunted
to 18,7 fidllion irn 1944 compired with 10.8 midlion in 19435, urchases . of [Cunu-
dian stocks were over 47 million and repurciicses of Sunadian bonds, mainlyprovin-
cials, municipals and other corporatinns, wanunted to over Jll million in 1344.
These fisures do not include sorie direct purchases ol’ non-vanadian securities in
the London market not made through the agencies reporting tiiese statisties. Also
excluded are official repatriations of Canudian securities neld in the United
Kingdom. {he latter traunsactions have been negligible in the last two years,
although substantial earlier, OUffieial repatriations in the early years of the
war amounted to $75 million in 1939, $137 million in 1940, 3189 million ia 1941
and $236 million in 1942, ‘Ihe repatriated issues, totalling approximately $700
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million, have been almost all Dominion of Canada and Canadian Hational iRailway
issues., Redemptions of Canadiean bonds held in the United Kingdom were not large in
1944,

liet sules of securities to countries otier than the United Kingdom and
United Stutes azmounted to $2.8 million in 1944, Sales of Dominion issues make up
most of this total,

Ie international trade in securities in 1944 was subject to wartime con-
trols and its character was generzlly influenced by this factor. With restrictions
upon the export of capital from Canada, the transactions recorded as purchases of
securities by Canadi represent, in the mein, "switches", i.e., the reinvestment of
proceeds from sules of securities Cormerly eld. In 1943 and 1944 there was greater
freedom permitted in making these switenes than formerly when switches were limited
to similar types of securities. An inportant exception to the limitations upon
purchases by Canudians is in the trade with the United Kingdom in which repurchases
by resicdents of Cineds are pe.mitted. These private repatrictions of securities
from the United Kingdom are additionel to the official repatriation operations, and
other retirements, which are excluded from these statistics,

Bales and Purchases ol Securities 3etween Janada and
Other Countries
1944
(Millions of dollars)

- _ Net Sales (+)
Sales |Purchuses |y oo pyrehases (-)
BREEAIan SONAE™ 1% ... . 5L 8h o 29 blo e o 0 BT 1188 ) e ke % = S089
SEIRCAAN ISHBEIS . v« )10 L AL i e 34.5 41.8 & .85
Total - Canadian Securities ....c.veo.. D2 o8 7942 + 73,6
Wi Ged atates -BoHAS (447 s Rolas kit ool ot d i o S 1246 + ki)
Untted Stukes BLEOCKS v épas bos v Moty duotnoals .8 2043 7 1 TVSS
Total - United States Seeurities ...:.. 49.4 ollad + R 10
Other Securities ~ including unspeciflied bonds 110 bo PV ¢ + ]
Botals= ekl T5eeuirities ™ ol Wt & . 21, O 116 © + 97,0

Security Prices and Foreign Hxchange

An important factor related to the heevy sules of Canadian bonds in the
United States since 1942 has been the high level of the prices of Canadian honds
guoted on United States bond markets., The prices of the Canadian domestic bonds in
Canada, shown in Table 4, showed slight increcases in 1344 over the levels of 1943,
The United States issue held at about the same levels as 1945, as did the 3ritish
issue., Common stock prices, as reflected in the index numbers sihown in Table 5
continued their upwaré trend und were higher than in 1944, The Cunadien investors'
price index showed litLle change in the year as a whole from 1943 levels but the
index of prices of United States stocks increased substantially over 1943 puarti-
cularly in the last half of the year. The index of Canadian gold stocks end the
composite mining index both show appreciuble gains over 19435, The buying and
selling rates Tor foreign exchange of the Foreign Exchange Control Board rcmained
unchanged .,

Trade in December, 1944

Net sales of securities in December were $2.9 million compared with $4.0
million in November., iepurchases from the United Xingdom were unusually large,
however, znd nct sales to the United Stutes were 36,4 million. Sales of Canadian
bonds, particularly Dominions and provincials made up most of the total sales to
the United States,



SALES AND PURCILSES OF SECURITIES BEIJEEN CANADA Al OISR COUNIRIES

Table 1. (in millions of dollars to ncarest hundred thousand)
Total ‘‘'ransactions United States United Kingdon Other Countries
Year and Pur- Net fur- Het Pur- liet Par- let
lionth. Sales | chacse Sales + Sales | chases|] Sales + |Sales | chases | Sules + Sales| chasges| Sales «+
to Fom Pureh. - 16/0) froa Purch.= to fronm Pulne s ~ to frokl e =
1942
TG T, 37 20 Bl +:105.5 d¥s) ST 56.0 | + 109.1 @k 4.% - 4.2 148 1.8 £ =08
Decenber .. U | 5 o8 4 + 7.8 13,3 Djael. + 8.3 - 0.4 S g e 0.8 e (L5
1944
TN . 5 287.9 5% 7 4 157 8% 264,0 S8, 1A+ 189.9 O { gy e —alih B Dul 1.9 + 1.9
January ... 19.2 e [ [ ¢ 18.9 L R e - T (g} 0.9 N 959 (1) 2 =0
february .. 283 7.2 + 15,0 b 1 ;6 ¥+ 15, I §L) (0183 M ] D4 5.l PR3
Manahy .. ... 5% o I + 134 25 1 JAT A, O (.)) O £ HpuiD nd 245 -~ OS]
Aprtls o) b -, 7 T T T 28,6 8. T = al &1 419 0.4 - Sed WA 05 s )3
Haya.. i . BT 9 7 &5 AT, A HLOR 1S 1723 6.6 +—10, 7 (1) 0. % = 9.8 Du 3 e P
B 0T - . A .2 728 £ wid 34.8 OLl & CRET (e 0.9 - 0.9 U.4 ). 5 + 1ol
 NETTE S 028 5 xn7 | v 5 |odaad, 88230 ks el Faa g Teiaid ST v e, !
Augnsty. .. RC.B P4 |F % I8 #0.% 5.2 | 1390 1 CT) 1.0 R £ Yy ¥ =g
Septomber . 10,58 r B8 |V . 2t 0.80F - Zaxlsy m )iy g s ima i)l LT P ol
OeHobeT et a9 CNTR SR ot M. & 5.0 ' 1 8 (81)) @ .7 =7 el el =
November .. 12.1 AP Ee =8¢ 12,0 Sul H'F . Peth gk 0.0 - J.8 0.1 C.1 F
December .. L7t g, & + 7.8 8.7 B/ + 4,0 ) el = LN k) )L £ Ua%
1944
WOTALE I, ... N PROM el B 01 |30l 117 1) 208.3 g5 .4 [ - 1030 3% 1932 N B/ : 1 % + BB
January ... 16.6 10818 + 5] Bi- O ) + 7.8 1) 2.1 g i ] R, + 0,4
February .. 16.1 B850 BT e ase 15.8 oo | + o0 r $01) 1.9 = e .5 Ji TR TS
Marahy-. .k, gulh Y/ + 10,7 B AR [ b (W ] e 15 1 ®.6 4~ 043
Al s s 13.2 o8 F s 2.8 SR 1=+ 838 L) a5 ' 04 G.1 i1) i)
MG G | Al 8.2 + 18,7 20.5 kot Ll A9 a (1) e L V1L Yy 0, 4 Ons 4 el
Jne«s &, &l 1O8S T N0 20.4 90 ] | (2) 1.5% 1.9 O ol + Do
JElreses 1, 2018 115 + 9.7 7Ol ) 7, + 10,8 .5 T8 =t 102 Ok 5 (g2 + 0.3
august ..., S F AT+ 84 18,0 s vl 8. L il % = Q8 0.4 D2 ¥ A
September |, 11.6 Bt 4 .7 352 il Splrap-+g 2.8 | (1Y lag i k3 o 2.2 £, Osd
g ber ... 16.1 %2 |- 9282 P | &rg it 383 | L) 1.4 = A Yol Qp1 £ O
Kovenber .. 15.5 3. & | ad il 15,0 Byg-ar. A8 I | 1) 1.9 N 1253 DES e 8 o2
Decenber(x) IBTIP 218 2Pk 2 0 I 1.3 b L0SOR] SSRES b (L] 3.9 ~_38.5 o5 .8 2
(1) Less thoan 0,05 (x) Subjeet to revision -~y
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AALYSIS OF TaRADE TH SSCURITIES DETWEEN CANADA AlD ONIER COUNTRIES, DoCZliBER, 1944,

United States United Hingdom Other Jountries
Noithal: Total .Balesg . .| .Purchases| Sales Furchases | Sales |[Purchases
Sales Purctiases to from to from 1%e) from
# @ # » ¥ W ) ¥
donds ;und (Bebentures,, Wotal | voasa (L0 B2K, 355 §,591,342] 9,906,881 4,960,407| 11,908 1,628,555 | 704,798| 707,880
CUERads 8N NN T SS1eS & Jslame sisi o shelns 24,300 - - - - - 24,500 -
Canudian Outstanding Issues -

T o) 1 N S S K i S o | | 01705 1,104,870 3,448,336] 1,046,947 - 23,484 | 255,307 34,439

Ppavingiad- s s s g sy niagnes o .1 |11,509,000 2655081 11,505 YO0 59,508 - 172.0%35 - 5,025

Jy BUTGEET; WV i S e L ST TR e 328,735 400,901 SLE el 278,614 - 2. 287 15,984 =

tuaranteed by the Dominion ... 507,341 49,887 307, 541 43,887 - - - -
HetiNoymnr SOERED - alEy e o ol s s 321,314 195, 991 3¥0,972 o8, 355 594 151848 9 248 5,150
Other COBPOBATEGNS - Sies's «v ur s 92 1825 .389 2,550 5 85%] 1,485,905 281,288 - 1,175,883 | 399,454 562,766
United Stzates New Issues -
EIERRIUICTN ' (.o o dapkedans § Hs R o - 654 9158 - 88,913 - - - s
O T g et Rk B e o R 7 P - - - - - - - -
United States Qutstanding Issuesd
TN STl T OO R RS N el R o 492, 709 R0 7. $321, 7891L 415, 2107 N - = o .
(G b R S R 7 el o SRR | L 5L 347,481 1,168,514 347,481 ~ ~ = . |
United Kingdom lew Issues - 5
CORIRI CINE . o oo ol e dena b - - - - - - - - - :
e L e ks 1 AR & Lo Maiens (b s & Eollip s - - - - - - - -
United Kingdom Outstanding Issues
COVCIRRIIEING, | 2 o il ekaa sy s S ol S8 2B 105 058 - - - 10,099 - - -
U el S i e PR 5 R . 1,855 - - - 1,285 - = -
Other Countries New Issues .... - - - - - - - -
Other Jountriecs Outstanding Issues 198,886 - 108.5%8 133,846 102878 - - - -
Unspecified Bonds and Debentures 542,587 611,547 342,587 611,547 = - =
Common and Preference Stocks
CAnad LANU Lo . oioie o meebuseralilhe skove- dvom [ 2pr I SEiBeul] A CLZNEHA N 2y E8al B4 18 808 297 = 1., BRa, 223 45,796 45,292
Uased, Shades o 5 Tae el v bee ke o i | 45 4700068 3,504,188 4,470,828| 3,450,247 - D13 Zo L 740 190
Upked G NEOIOR S U8 el b e o fononchare 48,085 RS 898 418,383 21,140 - 72,759 - o
Ol R E G R @ SE= s ra e Iy (shioris fhloke = eRepons - - - - - - - -
Short-term Securities(l yr, or less; - = = = e E = o
Other Securities
LRG0 (G RS S AT L | SR T 04 AS4 - 0,454 - - - - g
UniifzedSitalte & 2, Sodh 85,5 |, i - - -~ - = - = -
UntiedBESnod gttt W bR o s« oy - - - - = - - A
"ROIRE S o oms sers 18 chetore suctsss 3 oo JDNOBL - HRG (8. 842,290 [Pl RS I s, 09 140 980 | I 3041800y 70l A5y | Pas , 8072
Y



lable - ARALYSIS OF

PallLVE MONTHS SNDING DECEM3ER,

1944,

-United 3tates.

United Kiangdom-

Othcr vountries

Total Total Seles Purehases | Sales | Purchases Sales Furchases
Sules Purchases e From o from to from
# o @ P » # @ »
Bonds anc debentures, Total .....[139,582.499)33,227,640[135, 951,566 38,818, 7501 315,961] 11,855, 095] 3, 334,978 2,555, 795
Canadh an' e Bsicies i, ey o v ootk & 75,409 - Bl 805 - - - 254,861 -
canadian Outstaznding Issues

Dominion .oocvvoveiecsoavenesees| 39,784,045 15,963,4.52] 35,886,415( 12, 900, 252] 500, 558 75,03413,597,072 988,146

MR e s e s eT ANV IR ¢ . o o 048 540,“, S EIUNEBAN T8 FEoiimmagh 1 a1 SES - s B N 20, 3GF 21,026

NI - oo ol bl i oe i B A 6,045,943]10,918,750]| 1 d4q,32L - 4,681,599 17,471 20,324

Gugranteed by tihe, Dominion «+..e o 14,590,509 461,362 11,585,609 390,787 708 3,000 58,857

S0 IhaSE VB CT | | ol s colloodt, o & i g ol 8,310,4@0 8,454, 00 -3, 387,829 2,857 5¢D 594 155,048 125,048 159,974

Other Jorvorations ..o........eee 15,565,721 9,958,508 14,581,781 4,434,487 - 4,3508,297|1,054, 94011 225, 724
Unitec Stutes lew Issues .-

EONETTIMIETLE | o s el Atiat e sl sl - 361,848 - 360,848 - 1,000 o 3

e B o . e i P ] — 178 %33 178, 635 e e . -
Jnited 3tates Quts t“ndlng Issues -

TEERTTULEORt. o o e v enan e ke . o ) OLNER, 570} 7,237,220 3,888 571 ' 7,236,577 - - - 550
R s et { s b == s s i [ u69,~9~ S, 205,507 e 289,2920« 5,201t o - - 1,936
Usited Kinsdon Hew Issues - i

ORI T PR e SR e o M 5§ - 307 = 307 - - - = &

btAer N Mmoo A . - . it s s o ST - 145650 - 1,630 - - 3 L t
United Kingdom Outstanding Issues—

Government Ghoipoot e n T R 28,0066 . )& 1335 - 11,3593 - - -

77, 7T M TS T S W T S 81,963 169,589 £72, 207 lod, 552 i 256 12087 108,300 -
Utaer, Countries ¥ew [55ue8 wovwne 50,084 - Dy 249 - 115850 - 2AI2R5
Otaer Countries Outstending Issuesl 4 0&..,.,0w d¢¥ou~ 3,318,439 354,180 - 7,419] 163,773 59,9
Ungpecified 3onds « Debentures ..| 5,736,%123] 4,000,515] 35,7356,419| 4,009,515 - - - =
somnon und I'reference Stocks

CEILAA TONL " ium o & . oot Mo kb sookio 3 | 36,548 UM 4T, G056, 530 %5, 6414885 | 58y 922, 5381 124,247 7,178,826 776,429 754,967
Unibed States, o ou.eorangue .« cns o] 37,847 157Q 2D 555,828 57,839, 375120,199,581] 214,543 L. 28s 772 S T2 4,473

(0 V0T L G 16 Sl A e LRy 715, 285 156,499 049,799 93 ,888] B8 975 36, 51. 1 78 -

Olehie BEBOMBETIIBG . fo it o o/opn e c-mrsbind ] 2., 88 B 745 1,048 14,3935 - - 1,274 520
Short-term 3ecurities(l yr. or less; 251,745 395,006 251,745 334,954 & 1,032 - -
Other Securities
POBEUUREI W) s o .+ 5 o v HaiiD Y 7, 084 5,383 7,084 §,804) - = 2,560 X 19

N e S ERTEOIE™ . 00 s Vot e R i - 518 - - - - -

Nt ed - T RBAOIR ™ . - gvosmrs o ol s T i s 0} - Ll S5 - - - - -

POTAL  ....cocovveve... ... .Bl2, 949 8881115,974,400]2806,515,13:3] 53,454,210] 513,826 19,205,816)6,114,856913,316,574




AULYSIO 0F TROE IN DOMINION GOVEMNLGENT BONDS BuTWEEN CANADA AND ODHMER COUNTRIES

Table 2-3B - C.nlye MONTHS REDING Dooplidbir, 1944, . .
) United Stutes United Mingdom Other vountries
lionth Total Total Sales Purchases Sales Purchases Sales Iurchases
Saleg Purchases to from to from iofo) from
Fanaary - "rAN L N B 9RE 2,003, 709 2,646,565 14687,851 28,0696 3,535 045,757 S1EH323
Hebarumey M A U R e80 8288 1,199,054 684,883 2 7 415,325 92,638
rch - VS SCTR ) 2B 0S5 1,072,244 15188857 843,883 = 50 011,495 228251 1
BRI W S A T s 4,347,386 8563, 926 4,241,141 857,228 = 108 8,245 6,590
T b S = | 10E B P 57 930,649 6,000,974 799,544 ~ 26,679 175, 578 104,426
MGEL R T . RS 3,040,470 1,724,383 4,998,510 1,007 53 - 3,233 41, 960 20,381
R Baes aic s e & Waak | EEISHEE. 25 674,272 4,485,321 658,580 275,902 QL7 295, 716 ls) (0)745]
PUZISTE & oo s 1,815,089 708,153 1,409,490 687,893 L, 15906 305,599 18,354
Septenber 1,387,076 1,245,966 140135, 851 1,157,966 - 4,294 875,245 103,706
Oehober,” ... L. % L) TS 1,106,196 Pead 03211145157 1,085,820 ~ Lot 1) 2297 192l 6
Hovenmber .. £5920% He7 1,744,826 2,462,585 1,708,888 QD518 462,752 26,687
Degemben, -« .oiv sewml: Suif Vo843 1,104,870 3. 448,535 1,046,947 i 25,484 255,307 94,439
Do el ckemmenti® . & | b, U8 15,965,452 35,886,415 12,300,252 A0 958 75,034 3,597,072 388,146
ARATYSIS OF TRADE IN CANADIAN PROVINCIAL B0HDS BETHELN CANADA AND OTISR COUNFRIES '\1
Nablc 2-C THBLYE MCNTIS EMDING DECEM3ER, 1944, !
United States United Xingdom Other Countries
Month Total ot gl Sales Purchases sSales Panesases Sales rurchases
Sules Parcihases to from to fron to from
w ] * * » » ? w
Janusry " L 8 4090 5126 1 407 F'sal ®,020,125 B32B70 - 775,141 - -
februarly .... s e odR RLY 480, 752 25021 1 8 145, 761 SHsE7L e i
MELTeh £ v o o s 4,865,535 268,728 4,880,835 92,544 165,959 2 210) 10,22
o R P i | 510,249 58, 030 510,249 42,801 - 15,229 = k.
MRS 7 abe me'ole Bocw Al [+ 7 S TR R 156,300 U AABL 2R g1 1CE 22 PGS = 64,587 = L
JUTIE-" . .oy ce sis « caMLFL "2 IEN2EE 52,478 1,755,953 21,584 31,194 = 4
I T e oo o el e R T NSTID) 219,302 13581 B0 185,030 28,705 - 4,567
BUguSEr  eie oot ol INEGIEISZES 371495 1,312,246 103,264 = 268,231 - =
Septagber ..c.'...sf 1,898 384 208103 1,860,597 14,251 - 19548562 07 o1 -
QctobeX' ' . s eee.c ol nly DEGNEEE V23 071 15919 3889 34,114 = 87,748 - 1,209
NOvVCHBEY .. oldesv. (% Bt SO YIS 7015yl 19,547 = 188,371 Z =
December |.... .iB8lS058010 236,605 Ln5053010 59,506 - 72,075 - D 03D
Total, 12 months , 28,346,829 3,490,284 28,326,959 1, el 385 - 3,887 878 20,307 21,026




ANALYSIS OF TiuDE IN CaliibIAN LIUNICIPAL BONDS BETH&BEN CoNADA AND OTHER COUNIRIES

Table 2-D T{ELVE MONTHS ENDING DECEMBER, 1944,
United States United Kingdom Other Countries
Month ‘Potal Total Sales Purchases sales Purchases Sales Purchases
Sales Purchases to from to from to from
) E $ b k) B E3 3

USRNERY, [ TSkt o . o 15 100k 828 570,583 1 3319028 45,570 - 25,018 - -
HeERHarY "~ . b 4 e 1,137,44] 706,477 1,157,441 115,994 - 590,483 - -
775 ol S, T e 1, 9681 758 547,680 1,969,736" 92,348 - 448,758 - 6,074
e LI R L] R e, G 1235s Fal 777,270 77,610 - 46,441 - s
IRy (C R Ty oot 0% 1, 4855107 391,080 1,454,579 14,875 - 370,181 492 5,974
0o -], gl o A B F pe AR 747,567 457,085 747,567 54,729 - 388, 826 - =
JUASES "o e B S 1,09 186 828728 1,050,201 191,996 - 1 3%:- 162 995 5,568
BUGIISE T TS s Bt TE 1,186,413 448,473 1, 146,412 243,523 - 204,950 - -
Septentber ....... 462,423 1,014,415 462,423 77806 - 937,399 - -
OehGbePr "G, ol 975,491 914, 964 375,491 92,.94.0 = 819,843 - iy 5
November ........ 198 =86 L8855 199,851 99,887 - 1027526 - -
DecenbeB - o ver discie $28:17355 400,901 8512751 278,514 - 122,287 15, 984 -
Togad, 12 nenths . |. J¢, 385, 881 5,043, 945 10 218 780 1. 344 3222 - 4,081 399 1 AL 20,324

ANALYSIS OF TitDE IN CANADIAN ISSUES GUARWTEED BY TiHE DOMINION GOVERNMINT BETJ/EEN CAHADA AND OTHER COUNTRIES

Table 2-1

TLVE HONTIS ENDING DECLEBER,

1944,

United States

United Kingdom

Other Countries

Month Fobad Totazl Sales Purchases Sales Purchases Sales | Purchases
Sules Purchases to from to from to from
¥ ¥ ) E E 5 » $
January ..ceea... 1,248,831 9,880 1,248,831 9,880 e " - A,
Febmary “.... ... | 111, 90Tk 20,702 1,325,757 14,855 " - r 5,847
ST g i 820,431 15,594 815,431 10,076 - - 5,000 3,518
i e Y, S 139,633 7,800 139,535 7,745 - - = 3,376
ORI MY o f A e I, 580 728 219,669 1 58H, Vg 186,695 - - - 32,974
Sine S ), A= 1,076,984 SR 12 i) 1,076,984 93,811 - - — -
Szl ol e, e e 7 OF 2R 20,296 970,298 2,396 - 708 - 17,1582
ANGUSE Wi.s2:0722 |1 3 ALY 4,945 3,953,745 4,945 = = = =
SepBEMBAR " . .. o ¢ 413,030 &% 413,030 Bz = = = -
QCTHOBEI" o« s o 50 550 8 N2 SR 15 5,380 & B3, 218 5320 s = = =
NoveRnber . ....c.. 253,623 - 35¢, 583 = = = = =
December c.eecose 207,341 49,887 507, 341 49,887 = n) o =
Potal, 12 wonths . | 14,590,609 451,502 |14,393,509 591,767 g 708 3,000 68,867

-



Table 9

{Suanmery Tavle),
ecenber, 1944

v

B o T R i vy TLPL I - - = g - B Sk s T iy o e ki | ™
GRS NLS] UJ' TEALRITIN -)AL’~I“A&- wardiidly ‘uu) ULT.'L._.;f. JUJA!.L‘A)\I-:—A»J’ u.f 1v.‘L.LIJ.UA\'.'x.'_.J.Lﬂ.[ N Jqu UE ..«IJ\JJJI Df

Uniiged, Stdt.es United Kingdom Other Yountries
Hoita.l: Hoka.l Szles Purchases |. Sales | .Purchases Sales [\Purchases
Sales Furenases to Trom to 'rom to from
3 3 E @ B ¥ 3
Canadian Securitiesy iTotul "L %k |11,154,974f 3,565,958 10,408, 731 35,108,454 SO4N 9,5023887| " 750y283)+ 762,672
Bendg and Debentures . .s.s.-.aaul 8,215, 9081 14,546,092 el 5D 3, e, LY Je4 1 1,%28055]]| 704, 7951 707,380
Common and Prefercnce Stocks &, 982, a38] 14,817 8ol 2,886,842 4,838,297 - 15.879%% 773 45,798 45,292
OGHE SERUBL BB BT U 54 o0 L300 dat 5,454 = 5,454 - - - - -
United*StabteBiSecuri ties, . Togal . || -8 ,453,881]|5,135,3L3(] &, 158%1EL 3,081, 572 - 24, 761 740 190
BEnd si-an@ Debertlifes %o copmaf tl; 68l , 28511, 681,136 L, ol a8y |, 1 ,038) 125 - - = -
Common and Preference Stocks .. | 4,471,568] 5,504,188 4,470,828 5,400,247 = o9y 79l 740 190
Ollrer Sl I biBGw e . ch et i . e - - - 2 & = - i
United Kingdom Securities, Total. 58, 998 285898 48,084 gl LE,515 AW - ="1
Denas /auth DebeNbuPes | L. . b i del CGILY - - - 1L, 315 - - -~ ©
Common and Prefercnce Stocks .. 4, 683 28,899 48,683 #l ;140 - TetoY - -
OB | SeCHINLBREERNN |4 w5 2 X - - - - - - - -
Other Countries Securities, Total 19%, 846 102,578 193,846 102,578 - = - -
Bends and, Debentureg o.sveivaci 195,846 102,578 193,846 1 0%, D78 - - -
Common and Preference Stocks .. - - - - - - - =
OblIEr=SeelR U1 BB Fa 'St s ub s os - ¢ . - ~ - - - = - -
Short-term Sccurities(l yr. or less) - - & - - - - -
Unspecified Bonds and Debentures. 542,587 611,547 542,587 611,547 = = - -
GIRAND TOTAL  sbiorats o oo areome of [185,084, 258/016 342 290 |7 SBLSEILE: |- 1TRIRI255 0Lk |~ Lk 908, | 5,594 /337 | 704,328 722,558




SALES AIND PIRCHASES 0F SECURITIES BET.LE:N CADA 4D

BY NATIONALITY AND CLASS OF SECURITY

50:

oS TWELVE

OTHER COUNTRIES
MONTHS ENDING

Table 3-4 DECENBER, 1344.
United States United Hingdomn Other Countries
To tal Total Sules Yurchases | Sales | Purchases Sales | Purchases
Sales Purchases to from to from to from
B 7 E E 3 R E
Canad ian i Securities; otal . .ees 152,850,941] 79,228, 312]146,587,414] 56,978,0201425,399}19,011, 245]5,332,128| 5,239,047
Bonds and Debentures ..........[118,301,356|37,363,598|112,9.8,505] 23,049,578|501,152|11,829,859|5,061,699| 2,484,061
Common & Preference Stocks ....| 34,542,501 41,856, 331| 3535,0641,5325] 35,922,.538|124,247| 7,178,828] 776,429 754,967
OtliexsiBecurilt ilesTaARE M. . | &, 7,084 8,383 7,084 5,804 - 2,500 - 19
United States Securities, Total .| 49,399,0618] 51,574,901 49, 381,854 31,257.070| 14,643 150, 772 SylaT 7028
3onds and Debentures .. amtae 1 L1e, 584 S&S1H 11 @UIMEOREH 11, 551 88511 1 GE# «188 = 1,080 - 2 586
Comnon and Preference Stocks .:| 37,847, 187] 20.5335,826] 37,829,373] 20,199,581 | 14,645 1294772 ik 4,475
Otherstecuritiles®=. .5 . Jiv it Te s 618 - 518 - = P =t =
i
United Kingdom Securities, Totel 1,4 026, ,{Gale] 308, 245 1,438,254 2684927 79,784 418 7h8| T 1085575 s
Bonds and Debenrtures L 210,629 171,746 786,320 18562353911 152809 3,207] 108,500 B,
Comaon and Preference Stocks .. 713,847 156,499 649,799 4S= 9881 8B x973 SE 5] 78 -
Otherliceclritiess  JTa e st oW At 2,188 - R - - - - -
Other Countries Securities, Total| 3,084,534 $57.952818 24 l9N507 568,024 - 19, 08 165,047 70,268
Bonds and “Debentures' oo comahs 3r082., 2068 641,606 2,918, 459 553,429 - 19, OB3]| |8 L&S47% 3 69,148
Common and Freference Stocks 2832 15 WS 1,048 14,395 - - 1,274 kil 20
QbR -OeeuTitABE™ ¢ sumw 2+ 746 4. He b 3 - - - - - - o
Short-Term Securities(lyr. or less) 251 ,74% 396,006 251,745 394,954 s 1,882 & m
Unspecified Bonds and Debentures. 3,736,419) 4,009,615 5,736,419] 4,009,815 - - - -
GRAND TOTAL ..........|212,949,888[115,974,400)206,315,1935| 93,454,210|519,826]19, 203,816}6,114,8569| 3, 516,374
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BID PRICE AND YIELD FOit DOMESTIC GOVERNLNT BONDS IN UNITED KINGDOM,
UNITED SPATES AND CANADA

Table 4,
United Kingdom United States Dominion of Canada
3% War Loan 35 of Sent. 13, 3% of June 1,
Callable 1955, callable 1865, callable
on or after on .or after on or after
Dec, 1, 1952+ Sentanzli, 1951 Jime 1. 1950
Price Yield Price Yield {2 d Price Yield
Bquiv.Xx
1942
September 14 .., 105, 08 2,92 M08 28 Xy76 o, 73 99.%0 Y0
October [AT=S leg!, 30 2492 11022 Eivs 2990 A9k 51 Hife5)
lRovember 18 .. 104,57 2.99 08 26 1.¢7il 2. 68 99,50 3. 05
December 15 .. 104.24 Ba 08 191380, 610 o P 2e70 I 05 3.04
1943
January 108 el 1954 U35 23 9% 210218 Sl 8775 s O 95e 03 3. 04
Hebruary - 17 -a% 104,59 Ra95 LA 132 e 7.2 2.68 100. 00 57 a(0[0)
hkarch AL~ 104,48 2487 110,06 1.72 2.58 00 18 . 98
AR 1% A 104.35 3198 LIOLS8 1 iy 2t 100400 3. 00
May e, 105,63 3. 06 i.1] , 36 1 gl FD2 100,90 3.00
June T 18824 A1G 111,56 18l iy A5 Hge . 1% 2. 98
July 14 s 1034615 b 5(0)] 112,05 1.43 L7 E 025 2196
August T 102.88 gy l4 Bk I }75) 1,45 2959 100,38 2,94
September 15 .. 102474 S 18 FRRTY 1l.44 PN 100. 48 2.94
October K5 ) 108sai5 9. 05 111.006 1.44 - 2] LOBS 38 2e 94
November 17 .. 105,44 &y (0F 1l 10554 1.46 2440 100. 38 2,94
December 15 .. 10318 - U] 1,00 L3053 1.49 e 100,50 R
1244
January 19 .. finsis % i) 3,09 117 205 il o i 2 | 100.88 2.85
february 16 .. 103,14 $.09 1=INL 42176 1. 44 e 38 1 QLSS5 e 78
Yarch i1 51 1085 G Ll T E e 1.40 2.34 101, 38 2.7 8
April 19 .4 10801 w11 119 g5 -850 2y 5 101 §85 £, 78
may L7 N NETArSE o 03 13 JsBth 1 .48 B S j 10} %5205 £ ik
June 1408 IW0e P 0] 3,07 SIN] 0 L 88 254 1025 9 07
July kg L 108810 3,08 111479 1,395 21352 1028 N7,
August g 105 G8 3,08 RS0 9 12€s B A 101,38 2,74
September 13 .. 108,51 S 04 11056 1.42 oy hete 10180 e 71
Orchinfo)oreng Sy - 103.42 w0 J¢ 0} B5yo) Al 0] e B8 10858 B 15
Movember 15 .. 104.09 2.93 1ilsONSE 1.40 2936 103h8 Pt i
Deechiar 1% b 103,88 2295 110, 5% 1. %5 2 i 1-(NE=7S 2 0.

+ All prices are nuoted on an "und interest” basis. The price of the United Kingdonm
dar Loan has been zdjusted@ from the "flat" basis on which it is quoted in London.

x Yield on a comparcble taxable security which would give an equivalent net return
to holders who were subject to income tax at the flet corporation rates, This
rete was 1656 to December 31, 1939; 185 to June, 1940; and 20.9% to July, JAugust
and September; and 245 in October and thercafter.
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INDEX [ULiBeaS OF COMMON STOCKS PrRICES IN CANADA

ARD THE UNIT®D STATES

{1935-39=100)
‘Yable 5.
C AN KD %
Dominion Bureau of Statistics United States
Inventors' (402)
Price Index Minine Stocks (Standard &
(93) Composite Poor's Corn. )
(68 Industrials Gold Mining (354 Industrials
19 Utilities Stocks Index 20 Rkailroads
8 Banks) {22) (25) 28 Utilities)
1942
Suiglas, . 8. o ANE, 62,8 42.6 532 66 &
[0 L U R i 62,4 -T2 I 50.6 68.2
0, " ) G o S 1L 6 BS540 49.4 68.3
Sephcmber e e 52,05 48.4 49,7 69,4
CTa) 70 1 725 Uy FuaPele 63,0 559 46,2 V4.8
Nowamber *. i el o B 6 40,7 Sil s .St
December o Jleeco Vi 44,7 54,7 Tl e
1943
ey 3% e 76.3 50.1 60,0 79,7
DALY s wnd Seessie 8.7 5., 10 61.5 84,8
81, e, R . £ T 79,14 56\ uib £5.10 (X
APBIRY oot s 83,6 590 88,6 91.3
TR & ovs o case e e 83, 7 D 16 68,3 95012
JRIREES oo o svels 1o st elt 88.9 R . i 68.4 06 7
DU T O e 91,0 612.8 7155 98.5
PADTET <5 R S 88.9 66,4 7.2 94,4
September .. ... BILS h.9 #1012 88,6
UL oo . Feemiaaret it 86.4 B85 .o 94,8
November=4 .5 oot 7956 (o, 7849 91.4
December vocvece 80.5 68.5 74.9 9 .8
1944
TN Fobontg! | BT e 81.% 72..2 78.5 24.6
PEDRUR LT (15 + o o o B2.a W3 P el 94.4
Kiamah 1 . 885 o cdote 21 6 AR 76,0 96,5
Apeal , e L. 79.3 70.4 78,0 2ol
s IR L e & 79.9 89,2 6] 97.2
LT T 85,7 74.1 B2 100 €5
0Ll A . T 805 80.0 87,4 R4S
Aaghsts SR e e de 86.8 78.4 B3 =3 Y2 %
September ...... 85,0 77.4 84,9 100.7
Ootiphen: T sn Sk 86.2 75.6 84.1 (U FEARTS)
Novernber. s . LRl 86.0 75,3 [ 1027
December ... 86.6 74.4 80.6 19647
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