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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OThER COUNTRIES 

1944. 

Net sales of securities by Canada to other countries amounted to $6.6 
million in April compared with $10.7 million in March and $7.5 million in Febrry. 

Sales of Canadian bonds to the United States continued to be the largest 
single element in this inflow of capital. These sales amounted to $5.6 million in 
April compared with $9.8 million in March. Sales of Dominion issues of $3.4 million 
ropresented the largest part of the inflow in April. Each of the other groups of 
Canadian bonds were also sold on balance, but in smaller amounts.. While there were 
repurchases of Canadian stocks and United States bonds there were net sales of United 
States stocks of $1.9 million. 

Net repurchases of $0.5 million from the United Kingdom were distributed 
among Canadian bonds and stocks. 

Transactions with other countries were negligible in April. 

In the first four months of 1944 net sales of securities to all countries 
were $31.0 million compared with 361.0 million in the corresponding period of 1943. 
Reduced sales of Canadian bonds amounting to $27.2 million in 1944 compared with 
$48.2 million in 1943 are the principal factor in this decline. In this period of 
1944 there were repurohases of Candian stocks of $1.3 million compared with net 
sales of $0.9 million in the same months of 1943. Sales of United States securities 
were lower in 1944, amounting to $6.5 million in the four months compared with $9.9 
million in the same period of 1943. 

The index number of Canadian mining stocks shown in Table 5 increased while 
the investors price index declined slightly. Only negligible changes occurred in the 
mid-month prices of the government bonds shown in Table 4. The official buying and 
selling rates for foreign exchange remained at the levels fixed in September, 1939. 

The international trade in securities shown by statistics in this bulletin 
was oarried on through the medium of the investment dealers, stock exchanges, banks, 
Canadian branches of United States houses and other agencies in Canada. It should 
be noted that certain types of international security transactions are not included 
in these statistics. Besides some transactions carried on directly outside of 
Canada independently of the reporting agencies the most important group of security 
transactions not included are new issues of Canadian securities floated abroad, the 
redemption of called or matured Canadian bonds owned abroad, and official repatria-
tion operations. For a period of years, retirements of Canadian bonds owned outside 
of Canada have exceeded flotations of new issues abroad by substantial amounts. 
Statistics of these capital movements are includad in the annual reports of the 
Canadian Balance of International P!ymenta. 

$1.00 a year; single copies 10 cents. 



SALES AND PURCHASES OF SECURITIES BETV'EEIr CANADA AND OTHER COUNTRIES 
Table 1 	 (in millions of dollars to nearest hundred thousand) 

Total Transactions 	United States 	- United Kingdom 	- 	Other Countries 
Year and 	Fur- J Net 	

f1from

ur- 	Net 	Fur - 	Net 	- Fur- 	Not 
Month. 	Sales chases 	Sales + Saleshases 	Sales + Sales 	chases Sales + Salea 	chases 	Sales + 

to 	from 	Purch.- to 	Purch.- 	to 	from 	Purch, 	to 	from 	Pureh.- 
1942 
TOTAL .... 	167.0 61.5 + 105.5 165.1 56.0 + 109.1 0.1 4.3 - 4.2 1.8 1,2 	+ 0.6 
May ...... 	14,0 6,3 + 	7.1 13,7 5.6 + 	8,1 (1) 0,3 - 0,3 014 0.4 	- 
June ..... 	10,8 4.5 + 	6.3 10.5 4.2 + 	6,3 (1) 0,2 - 0,2 0.3 001 	+ 0.2 
July ..... 	13,3 6.5 + 	6,8 13.2 6,1 + 	7,1 (1) 004 - 0.4 0.1 (i) 	+ 0.1 
August 	... 	9.5 3.7 + 	5.8 9.4 3,3 + 	6.1 (1) 0.3 - 0.3 0.1 0.1 	- 
September 	105 4.0 + 	6 1 8 10.8 3.7 + 	701 (1) 0,3 0.3 (1) (1) 	- 

October ,. 	20.2 4,8 + 	15,4 20,1 404 + 	15,7 (1) 0,4 - 0,4 0.1 (1) 	+ 0,1 
November . 	9,5 4,3 + 	5.2 9,4 3,,9 + 	5.5 (i) 0.3 - 0.3 0.1 (1) 	+ 001 
December • 	13,5 5,7 + 	7,8 13.3 5,1 + 	8.2 - 0,4 - 014 003 0.2 	+ 0.1 

1943 
TOTAL ..., 	267,9 95,7 + 172.2 264,0 83,1 + 180,9 0,1 10,7 -10,6 3,8 1,9 	+ 1,9 
January .. 	19.2 7,9 + 	11.3 18,9 7.4 + 	11,5 (1) 0.5 - 0,5 0.3 (1) 	+ 0,3 
February . 	22.2 7.2 + 	15.0 21,7 6.6 + 	15.1 (1) 0,5 - 0.5 0,4 0.1 	+ 0.3 
March. .,.. 	25.5 12,1 + 	13,4 25.1 11,1 + 	14,0 (1) 0,7 - 0.7 0.4 0.3 	+ 0,1 
April 	•... 	28,7 7.5 + 	21,2 28,6 6,9 + 	21.7 (1) 0,4 - 0,4 0,2 0.3 	- 0,1 
May ...... 	17,6 7.5 + 	10.1 17,3 6.6 + 	10,7 (1) 0.6 - 0.6 0 112 0.2 	- 
June 	..... 	35.2 7.3 + 	27,9 34.8 6,1 + 	28,7 (1) 0.9 - 0.9 0,4 0.3 	+ 0,1 
July ..... 	31.7 9,7 + 	22,0 31.1 8,2 + 	22,9 (1) 102 - 1,2 0,6 0.3 	+ 0,3 
August 	... 	20.5 7,3 + 	13.2 20.2 6.2 + 	14.0 (1) 1.0 - 1.0 0.3 0.1 	+ 0.2 
September. 	10.2 7.6 + 	2.6 9.8 5.3 + 	4.5 (1) 2.2 - 2.2 0.3 0.1 	+ 0.2 
October .. 	27,9 6,8 + 	21.1 27,8 6,0 + 	21,8 (1) 0,7 - 0,7 0,1 0,1 	- 
November . 	12.1 5,7 + 	6.4 12,0 5,0 + 	7,0 (1) 0,6 - 0,6 01 0,1 	- 
December . 	17,0 9.2 + 	7,8 16.7 7,7 + 	910 (1) 1.4 - 1.4 0.3 0.1 	+ 0.2 

1944 
TOTAL ..., 	66,1 35.1 + 	31,0 63,4 28,2 + 	35,2 0,1 5,7 - 5.6 2.6 1.2 	+ 1.4 
January .. 	16,6 10.5 + 	6,1 15.7 7,9 + 	7,8 (1) 2.1 - 2.1 0 1 9 0.5 	+ 0.4 
February • 	16.1 8.6 + 	7.5 15,6 6.6 + 	9,0 (1) 1.9 - 1,9 0,5 0.1 	+ 0.4 
March •... 	20.4 9,7 + 	10.7 19.3 7,9 + 	11,4 (1) 1 1 2 - 1,2 1.1 0.6 	+ 0.5 
April (x) 	12.9 6.3 + 	6.6 12,8 5,8 + 	7,0 (1) 0,5 - 0.4 0.1 (i) 	(1) 

(i )  Less than 0.05. 	(x) Subject to revision. 



ANALYSIS OF TRADE IN SECURITIES BETWEEN CANADA AND OThER COUNTRIES. -- APRIL, 1944. 
Table 2 

Total 
Sales 

Total 
Purchases 

United States United Kingdom Other Countries - 
Sales Purchases Sales Purchases Sales Purchases 

- to from to from to from 
T F I - $ $ 1- 

Bonds & Debentures, Total 7,946,767 2,624,552 7,907,572 2,462,662 - 138,232 41,215 23,658 
Canadian New Issues 	........... - - - - - - - - 
Canadian Outstanding Issues 

4,247,386 863,926 4,241,141 857,228 - 108 6,245 6,590 
510,249 58,030 510,249 42,801 - 15,229 - - 

Municipal 	.........• 777,270 123,751 777,270 77,310 - 46,441 - - 
Guaranteed by the Dominion 199,633 17,121 199 0 633 7,745 - - - 9,376 

350,244 55,521 350 0 244 50,223 - 5,298 - - 
697,880 230,712 662,910 151,864 - 71,156 34,970 7,692 

United States New Issues 
Government 	................ .. - - - - - - - - 

- - - - - - - - 
United States Outstanding Issues 

470,925 794,283 470 0 925 794,283 - - - - 
181,110 225,084 181,110 225,084 - - - CA - 

United Kingdom New Issues 

Other
Government - - - - - - - 

- - - - - - - - 
United Kingdom Outstanding Issues 

Dominion 	....................... 
Provincial 	.................... 

Government 	. . . . . . ........... - - - - - - - - 
Other 	. ............ - 1,313 - 1,313 - - - - 

Railway, 	Other 	.................... 
Other Corporations 	............. 

Other Countries New Issues - - - - - - - - 
Other Countries Outstanding Issues 115,395 3,222 115,395 3,222 - - - - 

Other 	.... ........., 	................ 

Unspecified Bonds & Debentures 398,695 251,569 398 0 695 251,589 - - - - 

Government 	.................. 

Common & Preference Stocks 

• 	.................. 

- 	Canadii 	................. 2,103,123 2,778,883 2,064,749 2,409,618 11,435 356,959 26,939 12,306 

............................ 

United 	States 	................ 2,906,740 957,397 2,95,678 957,397 11,062 - - - 
United Kingdom ............... - - - - - - - - 
Other Countries 	.............. 

....... 

- - - - - - - 
Short-Term Securities 	( 1 Year 

or Less) - - - - - - - 
Other Securities 

.......- 

- - - - - - - - 
Unite
Can 

158 - 158 - - - - - 
ian 	....... . • 	............... 

States 	...................... 
d 	Kingdom 	............... Unite
d 

- - - - - - - - 
TOTAL 	.......................... 12,958,808 6,360,832 12,868,157 5,829,677 !2,497 495,191 68,154 35,964 



ANALYSIS OF TRADE IN SECURITIES BETYEEN CANADA AND OTHER COUNTRIES - FOUR MONTHS ENDING APRIL, 1944. 
Table 2A 

Total Total 
- United States United Kigdom Other Countries 	- 
Sales Purchases Sales Purchases Sales Purchases 

Sales Purchases to from to from to from * 	- 
Bonds & Debentures, Total 45,587,140 18,717,016 43,261,131 13,834,398 26,656 3,828,180 2,299,353 1,054,438 - 50,066 - - - 56,500 - Canadian New Issues 	..............106,566 
Canadian Outstanding Issues 

. 
Dominion 	.................... 11681,096 4,724,117 9,975,617 4,073,845 26,656 4,410 1,678,823 645,862 
Provincial 	................... 10,076,219 

. 
1,915,001 10,073,429 611,476 - 1,293,300 2,790 10,225 

Municipal 	......, 4,999,475 1,948,491 4,999,475 331,222 - 1,610,95 - 6,574 
Guaranteed by the Dominion 3,594,652 61,297 3,589,652 42,556 - - 5,000 18,741 

4,181,397 2,224,727 4,066,097 1,982,931 - 167,268 115,300 74,528 
Other Corporations 	.......... 5,581,468 2,161,586 5,279,420 1,159,743 - 731,121 302,048 270,722 

United States New Issues - 34,461 34,461 - - - - - 24,965 - 24,965 - - - - Other 	..... ...................... 
United States Outstanding Issues 

Railway, 	Other 	............... 

1,207,343 2,341,682 1,207,343 2,341,682 - - - - Government 	................... 
Other 	.......... .............. 1,557,797 1,192,994 1,557,797 1,191,208 - - - 1,786 	i 

United Kingdom New Issues - - - - - - - - - - - - - - Government 	.....................- 

United Kingdom Outstanding Issue 
Other 	. ..................... .. ..- 

Government 	.................. 4,864 - 4,864 - - - - - 
Other 249,713 143,466 141,213 138,259 - 5,207 108,500 - 

Other Countries New Issues ..... - 27,645 - 16,035 - 11,610 - - 
Other Countries Outstanding Issue 793,436 262,415 766,046 231,846 - 4,569 30,392 26,000 
Unspecified i3onds & Debentures . 1,550,112 1,654,169 1,550,112 1,654,169 - - - - 
Cornrion & Preference Stocks 

8,475,519 11,546,452 8,1633,272 9,496,351 24,403 1,845,885 287,844 204,216 
11,780,820 4,447,466 11,765,492 4,447,305 14,643 - 685 161 

United Kingdom .............. 5,320 28,752 5,320 - - 28,752 - - 
OtherCoutries 	........ ..... - - - - - - 

Short-Term Securities(1 Year orLess 242,225 396,006 242 0 225 394,954 - 1,052 - 
United States 	... .............. 

Other Securities 
Canadian......,...,......... - 5,804 - 5,804 - - - 
United States 	..... 158 - 158 - - - - - 
United Kingdom .. . ................ - - - - - - - - 

TOTAL 	• ................... ....., 66 ,091,182 35,141,496 63,437,598 28,178,812 65,702 5,703,869 2,587,882 1,258,815 



SALES AND PURCIiASS OF SECURITIES BTV1EEN CANADA AND OTR COUNTRIES - BY NATIONALITY 
Table 3. 	A!T ClASS OF SECURITY. (Smarv Table) 	Auril. 1944. 

Total Total 
- United States United Kin&dcm Other Countries 
Sales Purchases Sales Purchases Sales Purchases 

Sales Purchases to from to from to from 

Canadian Securities, Total ... 8885785 4 9 127,944 8506496 3,596,789 11,435 495,191 65454 35,964 
6,782,662 1,349,061 6,741,447 1,157,171 - 138,232 41,215 23,658 

Common & Preference Stocks 2,103,123 2,778,883 2064,749 2,409,618 11,435 356,959 26,939 12,306 
Other Securities - - - - 

United States Securities, 
Total 	........ 3,558,933 1,976,764 3,547,871 1,976,764 11,062 - - 

Bonds & Debentures 	,....... 652,035 1,019,367 652,035 1,019,367 - - - - 

Bonds & Debentures......... 

Common & Preference Stocks. 2,906,740 957,397 2,895,678 957 9 397 11,062 - - 
Other Securities 	.......... 158 158 - - - - 

United Kingdom Securities, 
Total - 1,313 - 1,313 - - - 

Bonds & Debentures - 1,313 - 1,313 - - - 
Common & Preference Stocks - - - - - - 
Other Securities - - - - - - 

- 
- 

Other Countries Securities, 
Total 	........ 115,395 3,222 115,395 3,222 - - - - 

Bonds & Debentures 	........ 115,395 3,222 115,395 3,222 - - - - 
Common & Preference Stooks. - - - - - - - - 
Other Securities  

Short-Texi Securities (i Year 
orLess) - - - - - - - - 

Unspecified Bonds & Debentures 398,695 251,589 398,695 251,589 - - - - 

GRAND TOTAL 	................. . 12,958,808 6,360,832 12,868,157 5,829,677 32,497 495,191 68,154 35,964 



SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 
BY NATIONALITY AND CLASS OF SECURITY. 

Table 3A 	 For the Four Months Ending April, 1944 

Total Total 
United States United Kingdom Other Countries 

Sales Purchases Sales Purohaii Sales Purchases 
Sales Purchases to from to from to from 

_$ 	---- 3 3 $ $ 
Canadian Securities, Total •.. 48,696,392 24,587,475 6,197,028 17,703,928 51,059 5,652,679 2,44,305 1,230,868 

40,220,873 13,035,219 38,033,756 8,201,773 26,656 3,806,794 2,160,461 1,026,652 
Common & Preference Stocks 8,475,519 11,546,452 8,163,272 9,496,351 24,403 1,845,885 257,844 204,216 
Other Securities 5,804 - 5,804 - - - - 

United States Securities, 
Total 	....... 14,546,118 8,041,568 14,530,790 8,039,621 14,643 - 685 1,947 

2,765,140 3,594,102 2,765,140 3,592,316 - - - 1,786 

Bonds & Debentures 	......... 

Common & Preference Stocks 11,780,820 4,447,466 11,765,492 4,447,305 14,643 - 685 161 
Other Securities 	.......... 158 - 158 - - - - - 

United Kingdom Seourities, 
Total 259,897 172,218 151,397 138,259 - 33,959 108,500 - 

Bonds & Debentures 254,577 143,466 146,077 138,259 - 5,207 108,500 - 

Bonds & Debentures...... 

Common & Preference Stocks 5,320 28,752 5,320 - - 28,752 - - 
- - - - - - - - 

Other Countries Securities, 
Total 	....... 796,438 290,060 766,046 247,881 - 16,179 30,392 26,000 

Bonds & Debentures 	•....... 796,438 290,060 766,046 247,881 - 16,179 30,392 26,000 
Common & Preference Stocks. - - - - - - - - 
Other Securities 	.... ...... - - - - - - - - 

Other Securities ........... 

Short-Term 	Securities (1 Year 
or Less) 	.... 242,225 396,006 242,225 394,954 - 1,052 - - 

Unspecified Bonds & Debentures 1,550,112 1,654,169 1,550,112 1,654,169 - - - - 

GRAND TOTAL 66,091,182 5,141,496 63,437,598 28,178,812 65,702 5,703,869 2,587,882 1,258.515 
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BID 1ICE MD YIELD FOR DOMESTIC GOVERNMENT BONDS IN UNITED KINGDOM, 
UNITED STATES AND CANADA 

Table 4 

Date 

United Kiom 
3% War Loan 

callable 
on or after 
Dec.1952 + 

United States 
3% of Sept. 15, 
1955, callable 
on or after 

- _Sept. 15,1951 

Dominion of Canada 
37. of June 1 
1955, callable 
on or after 

Juno 1, 1950 

Price Yield Price Yield Tax 
1. X Aqu Price Yield 

1942 
February 18 .. 103.99 3.06 108.97 1.97 2.91 99.38 3.06 
March 	- 	18 	.. 104.72 2.96 110,59 1.78 2.72 99.25 3.07 
April 	16 .. 105.08 2.94 110.69 1.76 2.70 9938 3.06 
May 	13 ,. 104.87 2.96 110.47 1.78 2.72 99.50 3.05 
June 	17 ,. 104,91 2.95 110,78 1.73 2.67 99,75 3.02 
July 	15 .. 105.52 2.88 110.53 1,75 2,69 99.75 3.02 
August 	16 .. 105,04 2.93 110,28 1.76 2.70 99.50 3.05 
September14 .. 105.03 2,92 110,22 1,76 2.70 99.50 3.05 
October 	14 .. 105,30 2.92 110.22 1.76 2.70 99.50 3.05 
November 18 .. 104,37 2,99 110.25 1.74 2.58 99,50 3.05 
Deoember 16 .. 104,24 3,00 110,00 1,76 2.70 99,63 3.04 

1943 
inuary 	13 .. 105,03 2.91 110.16 1,73 2.67 99.63 3.04 
February 17 .. 104.56 2,96 110,19 1.72 2.56 100,00 3.00 
March 	17 104.48 2.97 110,06 1,72 2,66 100.13 2.98 
April 	14 .. 104.35 2.98 110.38 1.67 2.61 100,00 3.00 
May 	12 .. 103,63 3,06 111.06 1q58 2,52 100.00 3.00 
June 	15 .. 103.24 3,10 111,50 1.51 2.45 100,13 2,98 
July 	14 .. 103.53 3.06 112.06 1.43 2,37 100.25 2.96 
August 	18 .. 102.88 3.14 111.75 1,45 2 1 39 100.38 2.94 
September 15 .. 102.74 5.16 111.72 1.44 2.38 100.38 2.94 
Ootober 	13 .. 103.53 3.05 111.66 1,44 2,38 100,36 2,94 
November 17 .. 103.44 3.06 111.34 1.46 2,40 100,38 2.94 
Deoember 15 .. 103.18 3.09 111.03 1.49 2.43 100.50 2.92 

1944 
January 	19 .. 103.16 3.09 111,06 1.47 2.41 100,68 2.85 
February 16 .. 103.14 3.09 111.16 1.44 2.38 101.25 2.78 
March 	15 .. 102,93 3.11 111.34 1,40 2.34 101.38 2.76 
April 	19 .. 102.91 3,11 111,31 1.39 2,33 101.25 2.78 

+ All prices are quoted on an "and interest" basis. The price of the United King-
dom War Loan has been adjusted from the "flat" basis on whioh it is quoted in 
London. 

x Yield on a oomparable taxable seourity which would give an equivalent net return 
to holders who were subject to income tax at the flat oorporation rates. This 
rate was 15% to December 31, 1939; 18% to June, 1940; and 20.9% in July, August 
and September; and 24% in October and thereafter. 
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INDEX NBER8 OF C0ON STOCKS IICES IN CANADA 

AND THE UNITED STATES, 

(1935-39100) 
Table 5 

C A N A D A United States 
Dominion Bureau of Statistics (402) 

(Standard & Investors' 
Price Index Mining Stocks Poor's 

(95) Corp.) Composite 
(8 Industrials Gold Mining (354 Industrials 
19 Utilities Stocks Index 20 Railroads 
S Banks)  (22) (25) 28 Utilities 

1942 

January 66.8 50.5 61.9 72.6 
February • 64,7 45.4 57.5 59,9 
March • 62.3 40.1 51,9 66.0 
April 	... ....... 61.]. 3705 49.3 63.3 
May 	......... 62.0 39.6 51.7 63.2 

62.8 42.6 53.2 66.1 
July 	. ........ 62.4 39,3 50.6 68.2 
August 	........ 61.6 38,0 49.4 68.3 

June 	............ 

September 62.6 38.4 49.7 69.4 
October 65,0 33.3 46.2 74.2 
rovember 67,6 40,7 51.6 75.2 
December 713 44,7 54,7 747 

1943 

January 76.3 

.. 

50.1 60.0 79,7 
Fobruary 	o 78.7 52,0 61.5 84.8 
March 	...... 79.1 55,6 65.0 88.2 
April 	.......... 82.6 59.0 68.6 91.3 

83.7 56.6 66.9 95.2 May 	• 	............ 
86.3 59.1 68.4 96,7 

July 	............. 91.0 62.8 71.5 98.5 
88.9 

.. 

66,4 75.1 94.4 
September 89.3 71,9 79.2 95.6 
August 	.......... 

October 	......, 86.4 68.5 77,2 94,8 
November 	,, 79.6 65,9 72.9 91.4 
December ., 80.5 68,5 74,9 91,8 

1944 

January 81,5 72.2 78,5 94,6 
February 82.0 71.3 77.5 94.4 

81.5 70.1 76.0 96,6 March 	......... 
April 	........... 79.3 70.4 78.0 95.1 


