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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES

May, 1944.

Net sales of securities by Canada to other countries increased in May to
$16.7 million, the highest level of any month since COctober 1943. This compares with
$¢.6 million ir April and £10.7 million ir March.

Sales of Canadian bonds to the United States were again the principal element
in the inflow of capital. Net sales of Canadian bonds to the United States amounted to
$17.1 millioen. These were most heavily concentrated in Dominions and provincials, net
sales of these groups being $5.2 million and §7.7 million respectively. There were net
sales of each of the other groups of Canadian bonds as well. United States bonds and
stocks were also sold on balance while transactions in Canadian stocks were close to
equilibrium,

Net repurchases of $1.1 million from the United Kingdom were distributed be-
tweéen stocks and most groups of Canadian bonds. ‘

¥et sales to other countries amounted to $0.1 million.

In the first five months of 1944 net sales of securities to all countries
were $49.7 million compared with $71.0 million ir the corresponding period of 1943. Re-
duced sales of Canadian bonds amounting to $43.7 million in 1944 compared with $65.0
million irn 1943 are the chief factor in this decline. 1In the same period of 1544 there
were repurchases of Canadian stocks of $3.3 million on balance campared with net sales
of §1.1 million in the same months of 1943. Sales of United States securities amounted
to $8.8 rillion in the five months of 1944 compared with $12.9 million in the correspond-
ing months of 1943.

The index numbers of common stocks prices in the United States and Canada,
shown in Table 5, continued to increase in May with the excéption of the index numbers of
mining stocks which receded slightly. OCnly negligible changes were recorded in the mid-
month prices ¢f the govermment bonds shown in Table 4. The official buying and selling
rates for foreign exchange remained at the levels fixed in September, 1939.

The international trade in securities shown by statistics in this bulletin
was carried on through the medium of the investment dealers, stock exchanges, tanks,
Canadian branches of United States houses and other agencies in Canada. It should be
noted that certain types of international security transactions are not ircluded in
these statistics, Besices some transactions carried on directly outside of Canada inde-
pendently of the reporting agencies the most important group of security transactions
not included are new issues of Canadian securities floated abroad, the redemption of
called or matured Canadian bonds owned abroad, and official repatriation operations.

For a period of years, retirements of Canadian bonds owned outside of Canada have ex-
ceeded flotaticns of new issues abroad by substantial amounts. Statistics of these
capital movements are included ir the annual reports of the Canadian Balance of Inter-
natioral Payments.

31.00 a yoar; single copies 10 cents,
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SALES AND PURCEASES OF SECURITIES B
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(in millions of dollars to nearest hundred thousand

Table 1.
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ANALYSIS CF TRADE IN SECURITIES BETWELE CANADA AND OTHER COUNTRIZS -- MAY, 1544.

Table 2.
United States United Kinpgdaom Other Countries
Total Total Sales Purchases |Sales| Purchases Sales |Purchases
Sales Purchases to from to from to from
$ H 3 ) 3 $ $ $
Bonds & Debentures, Total ......[20,509,018}3,129,032 2051925012 | 2 ;281 ;4569 - 577,09¢ 357,006 270,475
Canadian New ISSuUe€S ceceeroee... 117,100 - 107,500 - - - 2,600 L
Canadian Outstanding Issues
JOFS 1 SBL A e SR R 6,174,347 930, 649 5,000,974 799,544 - 26,679 173,373 104,426
CrogemBHatiee, X, ot e L oo | s BT 156,300 7,784,271 91,913 - 64,387 - -
LRIyt el L R L B R 1,435,071 391,030 1,434,579 14 .875 - SPQTFEL 492 5,974
Guaranteed by the Dominion ..| 1,581,723 219,669 P o518 723 186,695 - - - 32,974
RaIWAS OTI0L * & & » o & oo s o ool 923,215 114,861 93ee15 28,990 - 30,880 - 54,991
Other Corporations .......... 763,818 412,556 671.404 258,076 - 84,971 92,414 69,010
United States New Issues
OB NeEs o' o+ 6% 5 ¢ $0ublo s o ols - 32,085 - 32,085 - - - -
DRl et 90 0'C o PRI L RS A - 472 - 472 - - - -
United States Outstanding Issues
CIOURETINEGET . ail s o oo oli st o o ol | L, 0508808| « 393,041 1,050,808 393,041 - - - -
e e, B BT P Ll 210,780 150,790 2@ )81 150,640 - - - 150
United Kingdom New Issues
GOV eI e . s e s er obs o o b o - - - - - - - -
O NRIETe e o] STsnencials 314 sis & ¢ o jo - - - - - o = -
United Kingdom Outstanding Issues
GONIE ROIIIAL Slagers e ol s ¢ 0.3 sge ¢ 5 7o'+ o 15,920 - 15,920 - - - - -
OGP o, 3= ) 3 gasleve & o 5.0 ovolp 2,962 - 2 G52 - - - - -
Other Countries New Issues ks - L - = - = =
Other Countries Cutstading Issues 231,092 74,977 149,965 725927 - - 81,127 2,950
Unspecified Bonds & Debentures . QRS0 | 262, 6E8 i i 010 252,602 - - - -
Common & Preference Stocks
B R T e ok, ore aee » » o1 - 55 SINIE O BIGTE S GG 3,056,300 |2,820,396 - 5075879 b 1575586 58,879
United States .eeccvoecec....| 3,266,621 1,682,292 3,264,925 (1,659,391 - 20,930 g S 15) HAERA
Ui "IN o5 = o s s ape o156 o8 33,409 - 33,386 - - - /5 -
OEHE: B ONRERAR Site gonst dhororerogeros-is 2d22 1,120 1,048 - - - 13274 1,120
Short-Term Securities (1 Year or
Laas) S /54w : 8,800 - 8,800 - - - = -
Other Securities
Canalaa el orers | arele “Eaiagereys: eveks ¢ - - - - - =
ni Eed ESBBES . ere ofs) o1 = » sis o o% - - - - - = = -
Briibod S KlRGAOmM Y Joters aure e hha o s - - - - = - = -
TOTAL e Ll o o Neere aiotare wiver... el 26, O 3AVNIG G 51199, (598 26,516,421 | 6,761,246 - 1,105,907 |417,735 332,445




__ii&LYSIS C:' TRADE IN SECURITIZS BETWEEN CANADA AND OTHER COUNTRIES -~ FIVE MONTHS ENDING MAY, 1944,
Table 2A.
United States United Kingdam Other Countries
Total Total Sales Purchases| Sales Purchases Sales Purchases
Sales Purchases to from to from to from
v ? $ $ ¢ 3 3 ¥
Bonds & Debentures, Total .....466,096,158|2]1,846,048{63,413,143)16,115,857]26,656 | 4,405,278 |2,656,359 | 1,324,913
Canadian New ISSU8S cocceeceseod 223,666 - 157,566 - - o 66,100 =
Canadian Outstanding Issues
Dami A0 0R " cee ca s o's 00 o'a v 0 00w 417 , 855,443 | 5,654 ,766115,976,591 | 4,873,389]26,656 31,089 [1,852,196 750,288
Frogi i TR I, oy e c%a1e s » o o s wid BT 2 BEORABON 2 071, SO IT - BBT 700 703,389 - 1 JBSTH6ET 2590 1225
N ca Bl ™ Falsere some oo s (o5 ¢ sowel D540, 046 |12 ,3595521 1 6,434,054 346,097 1,980,876 492 12,548
Guaranteed by the Dominion .4 5,176,375 280,966 5,171,375 249,251 - - 5,000 61,715
Railway, Other c.c.eeeeese..4 5,104,612 2,339,588| 4,989,312} 2,011,921 - 198,148 115,300 129,519
Other Corporations .........d4 6,345,286 | 2,574,142 5,950,824 | 1,418,318 - 816,092 394,462 339,732
United States New Issues
Grevarnumentl N oo 0. v o o o ol - 66,546 - 66,546 - - - -
OERAET T olr I < s o' o oxs Hasere orslsialn - 25,437 - 25,437 - - - -
United States Outstanding Issueg ' F
GOVENPAMOIVE | ove) ez s7s10-0 s7s-07 si0.a e 2., 20BLMEST 2 TG TRE | 2,258, 81 2,784, %23 - - - - -
T T T ne o Te Slo sttt o 2ho suens shoi wiste. el AL S HOTADNUOI I 15 GLURT, - 1Oy L., 76IEY STE 1 ' 1 , 8415, 808 - - - 1,936 7
United Kingdom New Issues
GIOVOITHMENE v cers TeTeie"e slaisi o o & 4 - - - - - - - -
QBRI 5vs) o= onils » ole’ S o s s el exaioyeld - - - - - - - -
United Kingdom Outstanding Issues
GO MBIt % v ol s o s/atels e.ofe s o 4 20,784 - 20,784 - - - - -
OSBRI e, .. by o didl 3 / 2589615 143,466 144,175 138,259 - L A0 108,500 -
Other Countriss New Issues ....d C - 27,645 - 16k 095 - 11,610 - -
Other Countriss Outstanding Issues 1,027,530 IO, 15Ee 916,011 308,373 - 4,569 111538019 28,950
Unspecified Bonds & Debentures 4 1,768,022 1,906,771| 1,768,022} 1,906,771 - - - -
Common & Preference Stocks
CHFEE A S AN T RN o 41 58S, 505 14,988, 606 '], 219 572 [12,,816.:747 124,403 || 2,353,764 345,530 263,095
United States .....cec00.0..415,047,441}) 6,129,758 15,030,417| 6,106,696|14,643 20,930 el Eh32
United Kingdom iescevececcssed 381,028 28,752 38,656 - - 284, 152 73 -
Gthar Counbiaes 2. . 8. a e, s oy 2 /528 120 1,048 - - - 1,274 15;:120
Short-Term Securities (1 Year ox
RAEES Sen e o5 4 251,025 396,006 2515025 394,954 - 1,052 -~ -
Other Securities
BRandiien S rs s ¢« o 5« 5 {5FT 4 - 5,804 - 5,804 - - - -
UnsFad SRS e vrd soertoried 158 - 158 - - - - -
linited SKEREGAOm. « o css o s ojeiv o o'o . - - - - - - -
TOTAL cveveeccnseasconnonaness.q93,025,338 (43,341,094 89,954,019 |34,940,058|65,702 | 6,809,776 }3,005,617 1,591,260




SALES AND YURCHASIS OF SECURITIES BETWSEN CANADA AND OTHER CCUNTRIES -

BY NATICNALITY

Table 3. AND CLASS COF SECURITY. (SUMMARY TABLE) MAY, 1944,
- United States United Kingdom Other Countries
Total Total Sales | Furchases |Sales Purchases| Sales Purchases
Sales Purchases to from to fran to BEehE 0
E ¥ 3 ; 3 ¥ 3 3
Canadian Securities, Total ..... 21,893,531 | 5,612,219 |21,559,966 [4,200,988 - 1,084,977 [B33,565 326,254
Bonds & Debentures ccc.eecevee 18,779,545 | 2,225,065 |18,503,666 |1,380,592 - 577,098 R75,879 2167 #375
Cormon & Preference Stocks .. 3,113,986 | 3,387,154 | 3,056,300 |2,820,396 - 507,879 | 57,686 58,879
Oblien SeCURMEAOE Yo o0 c 000y - - - - - - - e
United States Securities, Total 4,528,210 2,268,680 4,526,514 |2,235,629 - 20,930 1,696 p e T2 B
Bonds & Debentures ..e.ceeee. 1,261,589 576,388 | 1,261,589 576,238 - - - 150
Commion & Preference Stocks .. 3,266, 621,).1,682,292 | 3,264,925 |,659,391 - 20,930 1,696 1,971
Cther Securities eccccescoess - - - - - - - -
United Kingdom Securities, Total 52,291 - 52,218 - - - 73 -
Bonds & Debentures .......... 18,882 - 18,882 - - - - =
Cormon & Preference Stocks .. 33,409 - 33,336 - - - 73 -
Other SecHrities .. v% ot oo - - - - - - - -
Cther Countries Securities,
Bakadh s o 4 233,414 76,097 | 151,013 72:9028 - - 82,401 4,070
Bonds & Debentures eeeevec... 231,092 74,977 149,965 T2eaT - - (2 U LA 2,960
Common & Preference Stocks .. AR i, 120 1,048 - - - 1,274 1,120
Other Securities ...ccececeeee - - - - - - - -
Short-Term Securities (1 Year or
TS Jtas swar-o"am s o ¢ 8,800 - 8,800 - - - - -
Unspecified Bonds & Debentures . 217,910 252,602 217,910 252,602 — = ¥ 5
GRANDABOTAL L, M. ), 5l e oo TR 26,934,156 | 8,199,598 [26,516,421 |6,761,246 - 1,105,907 K17,735 332,445




SALES AND FURCHASES OF SECURITIES BETWEEN CANADA AND
BY NATIONALITY AND CLASS OF SECURITY.

OTHER COUNTRIES

Table 3A. For the five months ending lay, 1844. - L
United States United Kingdom Other Countries
Total Total Sales Purchases | Sales Purchases Sales Purchases
Sales Purchases to from to from to from
E] IE: IE:; 3 ) ¥ $ 3
Canadian Securities, Total .. 70,585,923|30,109,694 |67,756,994 21,904,916 | 51,059 | 6,737,656 |2,781,870| 1,557.122
Bonds & Debertures ....... . |89,000,418115,260,284 |56,537,422 9,582,365 | 26,656 | 4,383,892 [2,436,340 1,294,027
Common & Preference Stocks [11,569,505 (14,933,606 |11,219,572 [12,316,747 | 24,403 | 2,353,764 345,530 263,095
Cther Securities sccececo.. - 5,804 - 5,804 - - - -
United States Securities,
Total ....... [19,074,328(10,300,248 |19,057,304 [10,275,250 14,643 20,930 2,381 4,068
Bonds & Debentures ........ | 4,026,729 4,170,490 | 4,026,722 | 4,168,554 - - - 149356
Common & Preference Stocks [15,047,441| 6,129,758 |15,030,417 6,106,696 | 14,843 20,930 2,381 2182
O’thel‘ Securities Oeeesescave 158 - 1:/"‘,; — a - = -
¢
United Kingdom Securities,
REba™ ooy ad i 312,188 172,218 203,615 138,259 - 33,259 108,573 - 1
Bonds & Debentures «ccecsds 273,459 143,466 164,959 138,259 - 5,207 108,500 -
Common & Preference Stocks 38,729 28,752 38,656 - - 28,752 (&) -
Othel' Seouritiﬂs @000 080000 o - - - - - - -
Other Countries Securities,
Rotadll- . . sund | ,0255E552 366,157 917,058 312,908 - 16,179 112,793 30,070
Bonds & Debentures ........ | 1,027,530 365,037 Sl Oonsll 319,908 - 16,179 111,519 28,950
Common & Preferense Stocks 2822 1,120 1,048 - - - 1,274 1,120
Other Securities tee s s evace b - = b T g N T
Short-Term Securities (1 Year Sy
or LBSS) CC I B A 251’025 396,006 251,025 394‘954 o .;,0\)& - -
Unspecified Bonds & Debentureg 1,768,022 1,906,771 1y, 768,022 1 9861, 7 1 - - '- -
GRAND TOTAL cvceovcocrereseess [93,025,338(43,341,094 |89,954,019 |34,940,058 | 65,702 | 6,809,776 |3,005,617 1,591,260




51D FRICE AND YIELD FOR DCUMESTIC GOVERNMENT BONDS IN UNITED KINGDOM,
UNITED STATES AND CANADA

Table 4. : 5
United Kingdom United States Domirion of Canada
35% War Loan 3% of Sept. 15, 3% of June 1
Date . Callable 1955, callable 1965, callable
on or after on or after on or after
Dec., 1, 1952 + Sept. 15,.19561 June 1, 1950
Price Yield Price Yield Tax Price Yield
. AT Bquiv, x gt
1042
March Renk. . 104.72 2,96 110,59 1.78 2. T2 99.25 3.07
April G, 105.08 2,94 110.69 1,76 2,70 99,38 3.06
May 138 104,87 2,96 110,47 1.78 2.72 99,50 3.05
June INTRY: 104.91 o35 110,78 NS 2.67 S9RT5 3.02
July M6 5o 105,52 2,88 110,53 1.75 2,69 99,75 3.02
August NE o3 105.04 2,93 110.28 1.76 2.70 99.50 3.05
September 14 .. 105.03 2,92 110.22 1.76 i () 99.50 3,05
Cotober 14 .. 105.30 2,92 110.22 i 71 2.70 99, 50 3.05
November 18 .. 104,37 2:99 110.25 1.74 2,68 99,50 3.05
December 1€ .. 104.24 3,00 110.00 1L s 2,70 LB ES 3.04
1922
January 13 .. 105.03 2,91 110.16 1.73 2.67 99,63 3.04
February 17 .. 104.56 2,96 110.19 1,72 2.66 100.00 3,00
March N7 1oy 104 .48 2y 3T 110.06 1.72 2.66 100.13 204 9E
April 14 ., 104,35 2,98 110.38 1.67 2.61 100.00 3,00
Nay 170 103.63 3.08 111,06 1.58 2.52 100.00 3.00
June LS 103.24 3.10 | 111,50 1,51 2,45 100.13 2.98
July et 103.53 3.06 112,06 1.43 2,37 100.25 296
August RN, 102.88 3.14 p O B 1.45 2.39 100.38 2.94
September 15 .. 102 .74 3.16 111.72 1.44 2.38 100.38 2.94
Cetober 13 .. 105,63 3,05 111.66 1.44 2,38 100.38 2.9
November 17 .. 103.44 3,06 111,34 1.46 2,40 100,38 2.94
December 15 .. 103.18 3.09 111.03 1.49 2043 100, 50 2.92
1944
January 19 .. 103.16 3.09 111,06 1.47 2.41 100. 88 2,85
Eebruary 16 .. 103.14 &00 | FLIY I8 1,44 2.38 101.256 My
March DRAP 102.93 AL 111.34 1.40 2,34 101.38 25 16
April ILETEL, 102.91 3,11 ILL Tl 1.39 2:,33 101.25 2,18
Mayv Ty 103.33 3,05 1155025 1.43 2.37 101.26 Bloil Tl

+ 411 prices are quoted on an "and interest" basis.

The price of the United King-

dom War Loan has been adjusted from the "flat" basis on which it is quoted in

Londono

Yield on a comparable taxable security which would give an eguivalent net return

to holders who were subject to income tax at the flat corporation rates,

This

rate was 16%% to December 31, 1939; 18% to June, 1940; and 20.9% in July, August
and September; and 24% ir. October and thereafter,
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INDEX MUMBERS OF COMMON STOCKS PRICES IN CANADA

AUD THE UNITED STATEZ.

(1935-39=100)
T&bl'e 5. _— ] SE—— T T -
GUAMN A BEA United States
Dominion Bureau of Statistics . (402)
Investors! - (Standard &
Price Index Mining Stocks Poor's
(95) Composite vag L2
(68 Industrials Gold Minin (354 Industrials
19 Util 2 & 20 Railroads
ilities Stocks Index =t
8 Banks ) (22 (25) 28 Utilities
1942
JENUATY cececeree €6.8 50.5 (53 72.6
HEDRUALY o <o otave - 64.7 45.4 57.6 619519
L5 s 62,3 40,1 5l 5@ 66.0
¥ S S I 61.1 37.5 49.3 63.3
MRy S gk s dadls g 62,0 39,6 ST 63.2
June .eevecocoece 62.8 42.6 5312 66.1
JUlYy sevssccocens 62.4 39,3 50.6 68,2
AUgISY |« oo o ¥arire e 61.6 38,0 49.4 68,3
September ....... 62,6 38.4 45 47 69.4
QBGOLON 54 de < 43 5o 65.0 33.3 46.2 74.2
November ...cieu. 67.6 40,7 51.6 75.2
December ceeceeee 71.3 44,7 54,7 74,7
1943
JANUATY ocsceocses 76.3 50,1 60,0 79,7
FeBPURLY o dsadsse T85 52,0 61.5 84.8
BSIGE" 55 o v Johid bt 79:4 55.6 65,0 88,2
RS a5 o darhsae 82,6 59,0 68.6 91.3
PR 83.7 56.6 66,9 V=952
TRl el 2. 3% s 86,3 89,1 68.4 96,7
JULY osloescacecee ShUL-(0. 62,8 71,5 98.5
AUgUSt cececevacs 88.9 66 .4 (AT 1L 9%4.4
September ....... 89.3 71.9 79,2 95,6
Ootober «ooee oo 86 .4 68.5 T2 94,8
Novembsr cceeecso 79.6 85 3 72,9 91.4
December ......c. 80,5 68.5 74,9 91,8
1944
SANEBE Yo+ 15 wiire age 81.5 132 78.5 94 .6
February ecceesees 82.0 ¥ 7 UmS 94.4
Marrohl eralear, e 81:5 T8 76.0 96.6
AP 505 s e B0 @i 38 79.3 70.4 8= 95 &l
JJ1.- 3 ) B KRR e 692 77e9 97.2




