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SALES AND PURCHASES OF SECURITIES_BETWEEN_CANADA AND OTHER_COUNTRIES 

June, 1944. 

Net sales of securities by Canada to other countries were $10,. 2 million in 
June compared with $18.7 million in May and $6 million in April. The general charac-
ter of this inflow of capital was the same as formerly with sales of Canadian bonds re-
mainirg the domir.ant element0 

There were net sales of each group of Canadian bonds in the trade with the 
United States. Some concentration occurred in the trade in Dominions, net sales of 
which constituted $3.3 million out of the total net sales of Canadian bonds to the 
United States of $8.4 million. While the volume of trading in Canadian stocks was 
greater than in any earlier month of the year, there was only a negligible balance of 
sales in these securities. The liquidation of Canadian holdings of United States 
stocks of $1.4 million was comparable to the level of preceding months. There were 
also some sales of United States bonds. 

Net repurchases from the United Kingdom of $1.3 million were distributed be-
tween Canadian bonds and stocks0 

Trading with other countries produced net sales of $0.1 million0 

In the first half of 1944 the balance of sales to all countries was 359.9 
million compared with $99.0 million in the first half of 1943. Most of this decline 
occurred in the trade in Canadian bonds,, net sales of which were $51.5 million in this 
period of 1944 and $79.5 million in 1943. Repurchases of Canadian stocks of $1.0 mil-
lion in 1944 compare with net sales of the same amount in the first half of 1943. 
Sales of United States securities, amounting to $106 million in 1944, compare with 
311e 2 million in 

Considerabe i01creaie in or.ncn stock prices in Canada and the United 
States were recoraed by each of the index numl.ers shown in Table 5, while the prices 
of the government bonds shown in Table 4 remained stable. The official buying and 
selling rates for foreign exchange remained at the levels fixed in September, 1939. 

The international trade in securities shown by statistics in this bulletin 
was carried on through the medium of the investment dealers, stock exchanges, banks, 
Canadian branches of United States houses and other agencies in Canada. It should be 
noted that certain types of international security transactions are not included in 
these statistics- Besides some transactions carried on directly outside of Canada in-
dependently of the reporting agencies the most important group of security transac-
tions not included are new issues of Canadian securities floated abroad, the redeznp-
tion of called or matured Canadian bonds owned abroad, and off ic a1 repatriation opera-
tions. For a period of years, retirements of Canadian bonds owned outside of Canada 
have exceeded flotations of new issues abroad by substantial amounts. Statistics of 
these capital movements are included in the annual reports of the Canadian Balance 
of International Payments 

$1.00 a year; single copies 10 cents0 



SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTFER COUNTRIES 
in millions of dollars to nearest hundred thousand) 

Total Transactions  ited St tes JrijJiIom - 	Other Countries 
Year and Par- Net Pur- Net t Par- Not 
Month. Sales chases Sales + Sales chases Sales + Sales 

LPur 
s les + 
L 

Sales chases Sales + 

to from Parch.- to i-__iQ fr om rch.- 
1942 

TOTAL- . 	. 167.0 61.5 + 105.5 165..1 56,0 + 109.1 0.1 4.3 - 4.2 1.8 1.2 + 	0.6 

July 	..... 13.3 6,5 + 	6.8 13.2 6.1 + 	7.1 (1) 0.4 - 0.4 0.1 (1) + 	0.1 

August 	.. 9.5 3.7 + 	5.8 9.4 3.3 + 	6.1 (1) 0.3 - 0.3 0.1 0.1 - 

September. 10.8 4.0 + 	6.8 10.8 3.7 + 	7.1 (1) 0.3 - 0.3 (1) (1) 

October .. 20.2 4.8 + 	15.4 20.1 4.4 + 	15.7 (1) 0.4 - 0.4 0.1 (1) + 	0.1 

November . 9,5 4,3 + 	5,2 9,4 3.9 + 	5.5 (1) 0.3 - 0.3 0.1 (1) + 	0.1 

December • 13.5 5.7 + 	7.8 13.3 5.1 + 	8.2 - 0.4 - 0,4 013 0.2 + 	0.1 

1943 

TOTAL .... 267.9 95,7 + 172.2 264.0 63.1 + 180.9 0,1 10.7 •10.6 3.8 119 + 	1,9 
January .. 19.2 7.9 + 	11.3 18.19 7.4 + 	11.5 (1) 0.5 - 0.5 0.3 (1) + 	0.3 
February 22.2 7.2 + 	15.0 21.7 6.6 + 	15.1 (1) 0.5 - 0.5 0.4 0.1 + 	0.3 	I 

March .... 25.5 12.1 + 	13.4 25.1 11.1 + 	14.0 (1) 0.7 - 0.7 0.4 0,3 4- 	0.1 
April 	.... 28.7 7.5 + 	21.2 28.6 6.9 + 	21,7 (1) 0.4 - 0,4 0.2 0,3 - 	0.1 
May ...... 17.6 7.5 + 	10.1 17.3 6.6 + 	10.7 (1) 0.6 - 0.6 0,2 0.2 - 

June 	..... 35,2 7.3 + 	27,9 34.8 6-1 + 	28.7 (1) 0,9 -. 	0,9 0.4 0,3 + 	0,1 
July 	..... 31.7 9.7 + 	22.0 31.1 8.2 + 	22.9 (1) 1.2 - 1.2 0.6 0.3 + 	0.3 
August ... 20.5 7,3 + 	13.2 20,2 6,2 + 	14.0 (1) 1.0 - 1,0 0,3 0.1 + 	0.2 
September. 10.2 7.6 + 	2.6 9,8 5.3 + 	4,5 (1) 2,2 - 2,2 0.3 0.1 '- 	0.2 
October .. 27.9 6.8 + 	211 27.8 6.0 + 	21.8 (1) 0.7 - 0.7 0.1 0.1 - 

November 12.1 5.7 + 	6.4 12.0 5.0 + 	7.0 (1) 0,6 - 0.6 0.1 0.1 - 

December 17.0 9.2 + 	7.8 16.7 77 + 	9.0 (1) 1.4 - 1.4 0.3 0.1 + 	0.2 

1944 

TOTAL .... 113.6 53.7 + 	59.9 110,3 43.9 + 	66.4 0.1 8.1 - 8.0 3.2 1.7 + 	1.5 

January .. 16.6 10.5 s- 	6.1 15.7 7.9 + 	7.8 (1) 2.1 - 2.1 0.9 0.5 + 	0.4 

February . 16.1 8.6 + 	7.5 15,6 6.6 + 	9.0 (1) 1.9 - 1.9 0.5 0.1 4 	0.4 

March 	.... 20.4 9.7 + 	10.7 19.3 7,9 + 	11.4 (1) 1.2 - 1.2 1.1 0.6 + 	0,5 

April 	.... 12.9 6.3 + 	6.6 12.8 5.8 4- 	7.0 (1) 0.5 - 0.4 0.1 (1) (1) 

May 26.9 8.2 + 	18.7 26.5 6.8 + 	19.7 (1) 1.1 - 	1.1 0.4 0.3 + 	0.1 

June(x) 	.. 20.5 10.3 + 	10.2 20.4 9,0 + 	11.4 (1) 1.3 - 1.3 1 	0.2 0.1 + 	0,1 

() Less than 0.05. 	 (x) Subject to revision. 
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ANALYSIS OF TR*DE IN SECURITIES BET?IEEN CANAD& AND OTHER CCUIITRIES --- JUNE, 1944 

Table 2. 

Total Total 

United 

-- 	- - 

States 

Purcha 	- 

United 

a le s 

Kingdom Other Countries 

Fur 5ha 1I Sa los purcha sói 
Sales purchases to from to from to from 

___  _____ 
Bonds & Debentures, Total .- 	13,362,622 4,086,978 13,253,445 3,355,819 - 708,041 109,177 23,118 
Canadian New 	Issues 	............ 	8,156 - 3,374 - - 4,782 - 

Canadian Outstanding Issues 
1,724,383 4,998,510 1,700,769 - 3,233 41,960 20,381 

52,478 1,773,958 21,284 - 31,194 - - 

.. 437,085 747,567 54,729 - 382,356 - - 

Guaranteed by the Dominion .. 	076,984 93,811 1,076,984 93,811 - - - - 

Railway, 	Other 	.............. 1,042,456 137,636 1,042,456 137,636 - - - - 

726,662 1,212,515 432,667 - 291,258 62,43-51 2,737 
United States New Issues 

Dominion 	.....................5,040,470 

Government........... . ...... 	 - - - - - - - - 

Provincial 	.... ...............1,773,958 
Municipal 	....................747,567 

Other 	........ 	- - - - - - - - 

United States Outstanding Issues 

Other Corporations 	.... .......1,274,950 

362,624 594,945 362,624 - - - - 

Other 	..... 	387,525 211,865 387,525 211,865 - - - - 

Government 	............... 	
594945 

United Kingdom New Issues CA 

- - - - - - 
- Government 	............. - 

Other 	..................... ...- 1,650 - 1,650 - - - - 

United Kingdom Outstanding Issues 
Government 	. ..............  - - - - - 

her 	 1,536 - 1,536 - - - - - 

Other Countries New Issues.. 	- - - - - - - - 

Other Countries Outstanding Imues 	217,717 31,920 217,717 31,920 - - - - 

Unspecified Bonds & Debentures.. 1,196,358 306,864 1,196,358 306,864 - - - - 

Common & Preference Stocks 
4,115,300 3,575,320 3,500,287 17,203 566,329 55,51 48,684 

. United 	States 	............. 	3,540,453 2,100,182 3,540,453 2,099,147 - - - 1,035 

United 	Kingdom 	......... . 	 - 34,064 - 34,064 - - - - 

OtherCountries 	............ 	- - - - - - - - 

Cinadian..................... 648,037 

Short-Term Securities (1 Year or 
Less) 	- - - - - - - - 

Other_Securities 

19 650 - - - 
- 19 

- - - - - - - 

Canadian 	........................... 650 
UnitedStates 	.... ...... .........- 

- - - - - UnitedKingdom 	...............- 

TOTAL 	..... ........ ....... .......20,551,762 10,336,543 20,369,868 8,989,317 17,203 1,274,370 164,69: 72.856 



AL1L :S OF :ODE I:. JECUR IT IS BE1'flE: CA::ADA A::: CjI 	T.JN j 1S - S :x Lciriis : DiG JU1. 1944 
Table 2A  

Total Total 
United States United Kingdom Other Countries 

Sales Purchases Sales Purchases Sales Purchases - _Sjs_ Purchases to - - 	from to f roin to from 
$ 3 3 $ 3 s $ 3 

Bonds & Debentures, Total 79,458,780 25,933026 76,666,588 19,471676 26,656 5,113,319 2,765,536 1,348,031 
Canadian New Issues 231522 - 160,940 70,882 
Canadian Outstanding Issues 

Dominion 	...... ... 22,895,913 7,379,149 20,975,101 6,574,158 26 9 656 34 9 322 1,894 9 156 770,669 
provincial 	.......,.. 19.634,448 2,123,779 19,631,658 724,673 1,388,881 2,790 10,225 
Municipal 	,..,,.,,." 7 9 182,113 2,776,606 7,181,,621 400,626 2,363,232 492 12,548 
Guaranteed by the Dominion 6,253,359 374,777 6,248,359 323,062 - - 5,000 51,715 
Railway, 	Other 	...,,. 6,147,068 2,477,224 6,031,768 2,149,557 195.148 115,300 129,519 
Other Corporations 7,620,236 3,300,804 7,163,339 1,850,985 1,107,350 456,897 342,469 

United States New Issues 
Government 	,.."" - 66,546 - 66,546 - - 
Other . - 25,437 25,437 - - - - 

United States Outstanding Issues 
Government 	............... 2,853,096 3,097,347 2,853,096 3,097,347 - - - 
Other 2,156,103 1,555,649 2,156,103 1,553,713 - - 1,936 

United Kingdom New Issues 
Government 	. -, - - - - - - - 
Other - 

.. 

1,650 - 1,650 - - - 
United Kingdom Outstanding Is 

Government 20,784 - 20,784 - - - - 
Other 254,211 143,466 145,711 138,259 - 5,207 108,500 - 

Other Countries New Issues0 - 27,645 - 16,035 - 11,610 - - 
Other Countries OtstdingIues 1,245,247 369,312 1,133,728 335,793 - 4,569 111,519 28,950 
Unspecified Bonds & Debenthres 2,964,380 2,213,635 2,964,380 2,213,635 - - - 
Common & preference Stocks 

Canadian 	,,.. ,,...,,., 15,237,542 19,048,906 14,794,892 15,817,034 41,606 2,920,093 401,044 311,779 
18,587,894 8,229,940 18,570,870 8,205,843 14,643 20,930 2,381 3,167 

United Kingdom 38,729 62,816 
1,,2O 

38,656 
,048 

34,064 : 28,75 
1 24 1120 Other Countries 2,322 

Short-Term Securities 	(1 Year 
or Less) 251,025 396,000 25,'325 ,94,954 - 1,052 

United 	States 	.............. 

Other Securities 19 
Canadian 650 5,823 650 5,804 - - - 

158 - 158 - - - Unitt 	States ....................... 
United Kingdom - - - - - - 

TOTAL 	.. 113,577,100 53,677,637110,323,887 43,929,375 82,905 8,084,146 3,170,3081 1664,116 

V 



14,613,226 
10.964,541 
3,648,037 

650 

4,522,923 
982,470 

3,540,453 

7,267,374 
3,172,055 
4, i].5,300 

is 

2,674,671 
574,489 

2,100,182 

1,536 
1,536 

217. 717 
217,717 

35,714 

1,650 
34,064 

31,920 
31,920 

Table 3. 
SALES AND PURCHASES OF SECURITIES bETWbEN CANADA AID OTH]R COUNTRIES - BY NAT ICUALITY 

AND CLASS OF SECURITY. (SUII1ARY TABLE) 	JUNE, 1944. 

United States 	United Kingdom 

Total 	Total 	Sales 1 Purchases Sales fpurchases 
Sales 	Purchase 	to 	I 	from 	to 	I 	from 

Other Countries 

a 1 T Purchases 
o 	from 

1,196,358 I 	306,864 

20,551, 76fi336543J 

Canadian Securities, Total 
Bonds & Debentures ........... 
Common & Preference Stocks 
Other Securities ............ 

United States Securities, Total 
Bonds and Debentures ......... 
Common & Preference Stocks 
Other Securities ............. 

United Kingdom Securities, Total. 
Bonds & Debentures ........... 
Common & Preference Stocks 
Other Securities ............. 

Other Countries Securities, Total 
Bonds & Debentures ........... 
Common & Preference Stocks 
Other Securities ............. 

Short-Term Securities (1 Year or 
L.e ss) ........... 

Unspecified Bonds & Debentures 
GRANDTOTAL . . . . ................. 

14,431,334 5,941,183 17,203 1,274,370 164,691 71,821 
10,855,364 2,440,896 - 708,041 109,177 23.118 
3,575,320 3,500,287 17,203 56€329 55,514 48,684 

650 - - - - 19 

4,522,923 2,673,636 - - - 1,035 
982,470 574,489 - - - - 

3,540,453 2,099,147 - - - 1,035 

1,536 35,714 - - - - 

1,536 1,650 - - - - 

- 34,064 - - - - 

217,717 31,920 - - - - 

217,717 31,920 - - - - 

1,196,358 306,864 - - - - 

20,369,868 8,989,317 17,203 1,274,370 164,691 72,856 

C" 



Table_3A. 

SALES AND PURCHASES OF SECURITIES BE'IWEEN CA1DA AND (YrHER COU1STRIES 
BY NATIONALITY AND CLASS OF SECURITY. 
For the six_months_ending June, 1944. 

	

United States 	United_Kindoxn 
Total 	Total 	Saies 	PurchasTs 

	
PurcTases 

Sales 	Purchases 	to 	from 	 to I 	from 

Other Countries 
ales 	Purchases 
to 	I from 

Canadian Securities, Total 
Bonds & Debentures ........ 
Common & Preference Stocks. 
Other Securities .......... 

United States Securities,Totai 
Bonds & Debentures ........ 
Common & Preference Stocks. 
Other Securities .......... 

85,203,151 37,487,068 182,188,328 127,846,099 1 	68,2621 6,012,026 12,946,561 1,628,943 
69,964,959 18,432,339 67,392,786 12,023,261 1 26,656 5,091,933 12,545,517 1,317,145 
15,237,542 19,048,906 14,794,892 1 15,817,034 41,606 2,920,093 401,044 311,779 

650 5,823 650 1 	5,804 
1 

-. - 19 

	

23,597,251 12,974,919 123,580,227 1 12,948,886 	14,643 	20,930 	2,381 	5,103 
5,009,199 4,744,979 	5,009.199 	4,743,043 	- 	-' 	- 	1,936 

	

18,587,894 8,229,940 118,570,8701 8,205,843 1 14,643 	20,930 	2,381 	3,167 
158 	- 	158 	- 	- 	- 	- 	- 

United Kingdom Securities, 
Total ...... 

Bonds & Debentures ........ 
Common & Preference Stocks. 
Other Securities .......... 

Other Countries Securities, 
Total 

Bonds & Debentures . ....... 
Common & Preference Stocks 
Other Securities .......... 

313,7241 207,932 205,151 173,973 33,959 108,573 - 

274,995 145,116 166,495 139,909 - 5,207 108,500 - 	 o 
38,729 62,816 38,656 34,064 - 28,752 73 - 

1 
1,247,569 398,077 1,134 9 776 351,828 16,179 112,793 30,070 

1,245,247 396,957 1,133,728 351,828 16,179 111,519 28,950 

2,322 1,120 1,048 - 
1,274 1,120 

Short-Term Securities (1 Year 
or less) ........ .251,025 	396,006 	251,025 	394,954 

	

Unspecified Bonds & Debentures 2,964,380 2,213,635 	2,964.360 	2,213,635 

GRAND TOTAL ..... ............1113,577,100 53,677,637 110,323,687 43,929,375 

1,0152 	

= 

82.9051 8,084,146 1 3,170,308 1 1,664,116 
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L) PRLE AJ YIELD FOR DQAESTIC GO\TERNhiT BONDS IN UNITED KTGDOM, 
UNITED STATES AND CANADA 

Table 4, 
United Kingdom Dominion of Canada United States 

Tho War T 3 	etT5T - June 1, 	- - 
Date Callable 1955, callable 1955, callable 

on or after on or after on or after 
Dec. 1,1952+ Sept. 	15,1951 - June 1, 1950 

rI 	Yield 	Tax Price Yield price Yield 
Equiv. x 

1942 

April 	16 105,08 2.94 110.69 1.76 2.70 99.38 3.06 
May 	13 104.87 2496 110.47 1.78 2.72 99.50 3.05 
June 	17 104.91 2,95 110.78 1.73 2.67 99.75 3.02 
July 	15 105.52 2.88 110.53 1.75 2.69 99.75 3.02 
August 	16 10504 2.93 110.28 1.76 2.70 99.50 3.05 
Soptener 14 105.03 2.92 110.22 1.76 2.70 99.50 3.05 
October 	14 .. 1015130 2.92 110.22 1,.76 270 99.50 3,05 
November 18 104.37 2,99 110.25 1.74 2,68 99.50 3,05 
December 16 104.24 3.00 110.00 1,76 2,70 99.63 3,04 

1943 
January 	13 .. 105.03 2.91 110.16 1.73 267 99.63 3.04 
February 17 .. 104.56 2.96 110.19 1.72 2.66 100.00 3.00 
March 	17 .. 104.48 2,97 110.06 1.72 2.66 100.13 2.98 
April 	14 .. 104.35 2.98 110,38 1.67 2.61 100.00 3.00 
May 	12 	.. 103.63 3.06 111.06 1.58 2.52 100.00 3.00 
June 	16 	.. 103.24 3.10 111.50 1151 2.45 100.13 2.98 
July 	14 .. 103.53 3.06 112,06 1.43 2.37 100.25 2.96 
August 	18 .. 102.88 3.14 111.75 1.45 2.39 100.38 2.94 
Septenber 15 .. 102.74 3,16 111.72 1.44 2.38 100.38 2.94 
October 	13 	.. 103.53 3,05 111.66 1.44 2.38 100.38 2.94 
November 17 .. 103.44 3,06 111.34 1.46 2.40 100.38 2.94 
December 15 .. 103.18 3.09 111.03 1.49 2.43 100,50 2.92 

1944 
inuary 	19 .. 103.16 3,09 111.06 1.47 2.41 100.88 2.85 
February 16 .. 103.14 3.09 111.16 1.44 2.38 101.25 2.78 
March 	15 .. 102,93 3.11 111.34 1.40 2.34 101.38 2.76 
April 	19 	... 102.91 3.11 111.31 1.39 2.33 101.25 2.78 
May 	17 .. 103.33 3.05 111.25 1.38 2.34 101.25 2.77 
June 	14 .. 103.19 3.07 111.13 1.38 2.34 101.25 2.77 

+ All prices are quoted on an "and interest" basis. The price of the United King-
dom War Lean has been adjusted from the "flat" basis on which it is quoted in 
Lend on. 

x Yield on a comparable taxable security which would give an equivalent net return 
to holders who were subject to income tax at the flat corporation rates. This 
rate was 16% to December 31, 1939; 18% to June, 1940; and 20.9% in July, August 
and September; and 240/'G' in October and thereafter. 
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NDX NITNNS OF COMMON STOCKS PRICES IN CANADA 

AND THE UNITED STATES 

(1935-3 9=100) 
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