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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES-

e E i e asrens

August, 1944

Net sales cf cecurities by Canada to other countries in August were §8.4
million compared with $9.7 million in July and $10.2 million in June. This inflow
of capital retained the same general outlines as in preceeding months, sales of bonds
being the main source.

Seles of bonds to the United Stetes were distributed among each group of
bonds; al%hough sales of Dominion guarantees accounted for almost £4.0 million of
total net sales of Canadian bonds to the United States of $7.9 million. There was
some decline in the volume of trading in Cenadian stocks with a2 small balance of
repurchases compared with net sales in the three preceeding months. There was also
a slight decline in the volume of trading in United States stocks with an accompanying
reduction in the net sales.

Net repurchases of securities from the United Kingdom of $0.9 million were
as usual distributed between Canadian Stocks and bonds

There were net sales of $0.2 million tc other cocuntries.

In the first eight months of 1944 the balance of sales to 2ll countries was
$¢77.9 million compared with $134.3 million in the same months of 1943. Reduced sales
of Canadian bonds szccount for most of the decline in capital inflow, net sales of
these being £66.7 million in the eight montns of 1944 compared with $110.5 million in
the corresponding months of 1943. Repurchases of Canadian stocks of $4.6 million in
these months of 1944 compere with net sales of §1.0 million in the eight months of 1943.
Sales of United States securities of $12.3 million in this period of 1944 compare with
$19.6 million in 1943

Each of the index numbers of common stock prices in Canada and the United
States shown in Teble 5 declined in Bugust from the highest points for the year
reached in July, while the prices of government bonds shown in Table 4 remained
relatively stable. The official buying and selling rates for foreign exchange remained
at the levels fixed in September, 1939,

The international trade in securities showm by statistics in this bulletin
was carried on through the medium of the investment dealers, stock exchanges, banks,
Canadian branches of United States housges and other agencies in Canada. It should be
noted that certain types of internationsl security transactions are not inecluded in
these statistics. Besides some transactions carried on directly outside of Canada in-
dspendently of the reporting agencies the most important group of security transac-
tions not included sre new issues of Canedian securities floated abroad, the redemp-
tion of called or matured Canadian bonds owned abroad, and official repatriation
operations. For a period of years, retirements of Canadian bonds owned outside of
Canada have exceeded floctetlons of new issues abroad by substantial amounts. Statis-
tics of these capital movements are included in tne annual reports of the Canadian

$1.00 a year; S1ngle copleu 10 cents.




g SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES
Table 1. (in millions of dollars to nearest hundred thousand)

Total Transactions United States United Kingdom Otaner Countries
Year and Pur- Net Pur- Net Pur- Net Pur- Net
Month. Sales chases | Sales + Sales chases |Sales + |[Sales chases| Sales + |Sales | chases | Sales +
to from Purch.— to from Purch.- to from Purch.— | to from Purechl, =
1942
TOMATS 3 . o0t i HCTRE 61.5 | + 105.5 M0l 56.0° 1+ 109.1 Ol Vi ) - 4.2 1.8 il 2 +.0.6
August .... 9.5 A G s 9.4 3L 3n wite Gl (1) 0]+2, - 0.3 6)y1lk (0] & -
September . 10.8 20l " €8 10.8 T Nt gk (1) % - 0.3 (1) ) -
October ... 20.2 48 1% 15:2Z 20.1 il s 157 (1) oR - 0.4 5 8 (1) fi B
November .. 9.5 T R: 0 9./ 3.9 |+ 5.5 (1) 0.3 A i Ordl: (1) + 0.1
December .. A Sl + 7.8 195815 S5p it 8.2 - 0)vA - 0.4 053 02 S (0L
1943
EMAL 25 &% 5 267.9 95 % || = 17282 264.0 83.1 |+ 180.9 ()8 1O27 -10.6 3.8 1.9 3+ 1.9
January .. 19.2 %F 4+ 1S 18.9 B4 N+ E.5 (1) 8.5 - 0.5 0.3 (1) + 0.3
February .. R2an % B dl " 1556 2l 6% Ey sk 151 (1) DD - 0.5 0}y Q. 303
Maatah - g 2 25.5 Il + -1 25. 1, 101 & IX.0 (1) 0.7 1. @ Qs 5 0.3 + 0.1
Al 3. 3 28.7 7.5 F+ 21,2 28.6 6.9 |+ 21.7 (1) an = s .3 0.3 - 0.1,
Magel $iosate ¥ 3 17.6 W5 Gh+  Iop 7.3 (o) T P O (1) 0.6 - 0.6 0.2 B, 2 =
June * ety 355 2 7.3 |+ 27.9 Vi 6515 ||y 28, 7 (1) 0.9 - 0.9 0.4 )33 + 0. e,
Tl ot B 2 3, 7 G R il - 2280 3L 85 2m n|ita " 22.9 ) i 50 = 1= 2 0.6 0 3 058
Rugnsihe o s 3 20.5 .3 [+~ 1382 20.2 EEoN M 176 (1) o) =1 @ 0.3 0.1 702
September . 10+ & 7.6 |+ 2.6 9.8 5.3 |+ 4.5 (1) ey =0 @.3 0.1 + 0.2
Oictober: 3.t 27.9 -S|+ i e 27.8 6.0 [¥4 2108 (1) 057 - 0.7 (1AL ol -
November .. 12.1 S+ TR 6 2 12240 508 S 76 (1) 0.6 - 0.6 Ol O/ pll =
December .. ™ O 825+ 5 W i L 7. ¥ 29.0 (1) L =g 0.3 0.1 + 0.2
1944
TOTALFIS N, r152.8 489 b + -779 148.3 6% 0, Ll 8517 0.4 10.3 - 9.9 4ol 2.0 + 2.1
January ... 16.6 105 §+ ~6e1 a7 Tar RN~ 7.8 (1) 2.1 - 2.1 0.9 s 5 + 0.4
February .. 16.1 Sk Gn il + 705 115G GEGw gl 49 .0 (1) 1.9 - 1.9 O Bl + 0.4
MEnChHI %Y, 4. 20.4 9.7 i+ Han7 19.3 glch: By | S 1/ (1) T - 1.2 11l 0.6 + 0.5
e 12.9 8.3 01+ L Gb 12.8 A 14 ¥1.8 (1) 0.5 - 0.4 [y ! (1) (1)
|12 o) o 26.9 8.2 |+ 18.7 26.5 628~ .1 19,7 (1) Tus b - 1.1 0.4 0.3 FHORH
et neie oo 2045 1@.3 + WO, 2 20.4 ga0F i+~ 4.4 (l) 18 - 1.3 QL2 (8)10 + 0.1
Juleyeeisioss: 3 20.8 4Bl - 9.7 20.0 ge7=8+ - 10.3 0.8 ) - 0.9 0.5 Ok % 2 (055
fugust (x). 18.5 1.1 |+ _8.2 18.0 8:3 A4+ 9.1 Qa 1.0 - 0.9 0.4 Oel 4 »0s2
(1) Less than 0.05. (x) Subject to revision.



ANALYSIS OF TRADE IN SECURITIES BETWEFN CANADA AND OTHER COUNTRIES — AUGUST, 1944.

Table 2.

- —

Total
_— gt o Sales
$
Bonds & Debentures, Total ...... |[12,434,341
CanadianiNew. TSeues" ... vcctonns -
Canadian Outstending Issues ....

DR GENEY ve-s fece 0 = o o ole « & s « o |§ LRFAEROES

PEoWiheind™ UL~ .. (L., ese |11,312,246

M edfiad - WEL N Lo RGN T T .

Guaranteed by the Dominion. | 3,953,745

Railiway 5 i@Fher ;4 JLLL . ool 850,909

Other Ccrporetions ...s.... | 1,382,131
United States New Issues

GEVELHRMEIT® W41 § 1N . & 5 0% -

T s S efe s 2isio e ks ¢ o 81 = ote oo -
United States Outstanding Issues

Gavarpiamy® 3w .10 .M. ... 368,185

017 =7 T e e o S e 638,597
United Kingdcm New Icsues

GlGIvEsRIeTiRtINe. T SV ETL T B -

QDR PR s o Y et -
United Kingdom Outstanding Issues

(owcrgamentit s, DRSS, JT) . S -

O theat . ¢4 Sy ... .0 260,120
Other Countries New Igssues ..... -
Other Countries Outstanding Issu€s 279,965
Unspecified Bonds & Debentures .| 536,942
Common & Preference Stocks

Canagdifime. Mo &0 0. D00 | 13,0445 394

United States .ccceveeees.. | 2,983,072

United Kingdem «.eeeseceess 185885

OtheriGountipies wFasd. . 0. -
Short-Term Securities (1 Year or

Lesg) ... -
Other Securities

ESEIEREN oronelens tvaoliiosols 3laui akizs -

[Inieed SHates . cvves see e -

Unsitbedi - limgdemaG . T8, atral -
TOLAE" LLAS.. . oo, 68,000 0%, 0. L8, 280,192

i “United States United Kingdem |
Total Sales Purchacses |Sales |Purchases
| _Purchases o _ from ___ | to___|__from
~ ¢ ¢
45,285,259 [12,068,695] 3,450,213 - 722,810
708,153 | 1,409,490 687,893 - 1,906
371,495 | 1,312,2/6] 103,264 ol 268,231
448,173 | 1,136,412 243,523 - 204,950
4,951 | 3,958,745 43945 - -
23,568 850,909| 225,996 £ 8,572
1,165,853 | 1,335,074| 855,295 ~ 239,151
195,879 - 195,879 - ~
6,506 - 6,506 i )
703,512 368,185 702,862 - -
233,257 638,597 233,257 - -
21,825 3 8! 1 A
18,273 266,975 18,273 - -
192,580 536,942 172,520 - -
3,550,512 | 2,935,38413,191,055 |50,788 296, 514
2,284,841 | 2,983,072|2,284,841 # —
. " = 18,385 -
10,120,612 |17,987,151|8,926,109 69,173 | 1,019,32;

- -

- o e ]

305,599

47,057

Purchsses
from

o - - —

112,236

18,354

-

71,407

21,825

62,943

175,179



ANALYSIS OF TRADE IN SECURITIES BETWEEN

CANADA AND OTHER COUNTRIES —— EIGHT MONTHS ENDING JULY, 1944.

Table 2A.
United States United Kingdom Other Countries
Total Total Sales Purchases |Sales [Purchases Sales urchases
Sales Purchases to from to from to from
$ ¢ $ $ ¢ $ $ $
Bonds & Debentures, Total ...... 104,183,079 | 33,800,827 100,372,044 | 25,894,723| 302,823 6,329,835| 3,508,213|1,576,269
Canadian New ISSUES vevevceoeones 233,334 - 162,452 - - - 70,882 +
Canadian Outstanding Issues
0fe T AR TR VR CRA R TR 29,665,941 | 8,761,574 | 26,869,912, 7,920,631] 300,558 36,845 2,495,471 804,098
Brovingial . 0ot R. o oh. .00 | 22,328,208 2,714,576 || 22,385,400 1,013,96% | - 1,685,817 2,790 14,792
Mpprite BpH7 . oo £ FREAN 9,369,721 | 3,553,802 9,368,23, a3avaial | - 2,699,344 1,487 185143
Guaranteed by the Dominion.] 11,177,402 399,978 | 11,172,402 330,403 - 708 5,000 68,867
Railway, Other ..... rhgehdl 7,711,161 2,883,912} 17,595,861| 2,518,835, - 212,558 115,380]"+ 1583 519
Other Corporations ........ 9,815,625| 5,313,520 9,250,161| 3,186,101 - 1, 6080877 5&5,404] 454,242
United States New Issues vvevens
Government .....eoe. B . - 268,968 - 268,968 - - - -
) 1002 B A e = AT, - 103,486 - 103,486] - - - -
United States Outstanding Issues
Government. .. evecnonal. 3,808,346 4,273,518 3,805,3460 4,272,868}} - = - 650
(1T e LSRR vesesiend] BAESIGIT] 1,948,603, 3,240,6378 15088700 | - - - 1,936
United Kingdem New Issues !
S RS ~
GovernmeRtE S0 s, oo o5 e o - - - - - - - -
RS FEOn e Sy ans s - 3] | 1,650 - 1,650 - 4 ” T
United Kingdem Outstanding Issues
ERVEERE . L S e, il 116,377 - 114,518 - 2,264 - - -
LT VORI T PR e 775,300 169,589 666,800 @4y 382 | 5,207 108, 500
Other Countries New Issues ..... 515238 - 17,795 - 11,610 - 21,825
Other Countriec Qutstanding Issues 1, 862 3145 445,264 1,718,826 401,468 -~ 4,569 143,319 39,227
Unspecified Bends & Debentures . 4,081 886| 2,911,117| 4,081,886| 2,911,117 - ~ -
Common & Preference Stocks
o T e B g T N SN 23,084,238127,707,511 | 22,421,325|23,356,700| 97,298] 3,956,993 565,615 393,818
United States .....oc.vavoi | 24,786,322(12,941,678 | 24,769,298 112,916,316 1&,6431 22,181 2,381 Shlisil.
United Kingdom «iveeeeven.. 549,623 62,816 518,244 34,06/ 31,30q 28,752 73 -
O thér ColtiPiesV s . . oo vs. 2,322 1,120 1,048 - - 1,2, 1,120
Short-Term Securities (1 Yeer or
Less) aese 251,025 396,006 251,025 394,954 - 1,052 3 ~
Other Securities
Canadien ........ iy = 650 5,823 650 5,804 - E a 19%
Uiited Statesd oo .ove. b, 618 - 618 - - a = =
Unitteds King@@mili o 3. 5. o1 A - - - - = = - = ~
T0TAE el ol B . 152,857,877 174,915,781 [148,334,252162,602, 561{ 446,069) 10,338,813 | 4,077,556] 1,974,407




CALEE AND PURCHASES OF SECUrl1IEE BETWEEN CANADR END OTHER COUNTRIES -

Table 3.

Canadian Securities, Totel .....
Bonds & Debentures ....
Common & Preference Stocks .
Other Securities ...

United Stetes Securities, Total.
Bonds & Debentures
Common & Preference Stocks ..
O ther Securities ....

® %6 e 08w v

-----

United Kingdom Securities, Total
Bonds & Debentures
Common & Preference Stocks ..
QEFhen ISERUTH T EE o o.oaip ol Falbs

®ees s ecna

Other Countries Securities, Total
Bonds & Debentures
Commen & Preference Stocks ..
Other Securities

s s 00000

s e e eavsaueere

Short-Term Securities (1 Year or
gl 3
Ungpecified Bonds & Debentures .

----- S eEeP I EIITTROESLELPIITEOILTPOS

AUGUST , 1944

- —

BY NATIONALITY AND CLASS OF SECURITY. (SUMMARY TAPLE)

United States

United Kingdem

-

Total Total

Sales Purcheses

? §
13,394,926 | 6,483,999
10,350,532 | 25933 ;487
3,041033911. 3; 5509512
3,989,854 | 3,423,995
I, 006,788 | 1,539.154
000,072 |“2,088,84)

278,505 v

260,120 -

18,385 =
- 279,965 40,098
279,965 40,098
536,942 172,520
18,480,192 |10,120,612

Sales

GRS A AR ———— -

12,933,260
9,997,876
2,935,38)

3,989,854
1,006,782
2,983,072

260,120
260,120

266,975
266,975

536,942
7,987,151

Purchases
from

5,311,971
2,120,916
3,191,055

3,423,345
1,138,504
2,284,841

172,520

8,926,109

Sales
to

50,788

50.788

69,173

—

Other Countries

——— ———

Purchases| Sales | Purchases
from to from
$ $ ¢
1,C19,32.]410,878 | 152,704
722,8101352,656 | 89,761
296,514 58,222 | 62,943
a - 650
- - 650
g i 1L o]
-— = = W
[
< 1 12:990 21)825
- 13,950 | . 2188
1,019,324 423,868 | 175,179

-

- —



SALES AND PURCHASES OF SECUKITIES BETWEEN CANARA AND OTHER COUNTRIES
BY NATIONALITY AND CLASS OF SECURITY

fisiie, S0 © .1 1l For the eight wonths ending Algust, 1944 = :
United States United Kingdom Other Countries
Total Total Sales Purchases | Sales Purchese Sales |Purchases
Sales Purchases to from to from to from
$ 7 $ $ $ $ $ $
Cansdien Securities, Totel .....[113,386,276] 51,340,696 109,166,411 | 39,168,786 397,856 10,265,442 3,822, 1,906,468
Bonds & Debentures «..e.... .. | 90,301, 388|23,627,362 | 86,744,436 | 15,806,282 300,558 6,308,449 [3,256,394|1,512,631
Common & Preference Stocks .. | 23,084,238(27,707,511| 22,421,325 | 23,356,700 | 97,298] 3,956,993 | 565,615 393,818
Other Securities ...cecececes 650 5,823 650 5,804 - = = 19
United Stotes Securities, Totel | 31,832,923{19,536,293| 31,815,899 | 19,508,345 14,643 22,181 2,381 P
BondS & Debentures e s s e 7,045’983 6’ 594’615 7’045,983 6, 592,029 = - = 2, 586
Common & Preference Stocks .. | 24,786,322(12,941,678| 24,769,298 | 12,916,316 | 14,643 22,181 23381 3,181
other SeCuI'itieS *es as e o 00 LI 4 618 - 618 = — > - -
United Kingdom Securities, Totel 1,441,300 23450551 1209 ,157 200,096 | 33,570 33,959 | 108,573 -
Bonds & Debentures .ccee.ese.e 891,677 171,239 780,913 166,032 | 2,264 5,207 | 108,500 -~
Common & Preference Stocks .. 549,623 62,816 518,244 34,064 | 31,306 28,752 73 -
Other Securities ccecsescece > - - - - - - - -
Other Countries Securities, Totldl 1,864,467 497,614 1,719,874 419,263 - 16,179 | 144,593 62,172 ‘
Bonds & Debentures «.eeeeeess 1,862,145  496,494| 1,718,826 419,263| - 16,179 | 143,319| 61,052
Common & Preference Stocks .. 2,322 1, 120 1,048 - - - 1,274 1,120
other Securities Saseserseev e i ] ¥ S - i L =
Short-Term Securities (1 Yeesr
or less. 251,025| 396,006 251,025 394,954| - 1,052 - L
Unspecified Bonds & Debentures 4,081,886| 2,911,117 4,081,886 | 2,911,117 - - - -
TOTAL se9Pc e PNt RIREPTEIEEROETETOLITTOE 152,857’877 74,915’781 148’334’252 62,602,561 M6,069 10’338’813 ,077,556 1,974’407

-
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BID PRICE AND YIELD FOR DOMESTIC GOVERNMENT BONDS IN UNITED KINGDOM,
UNITED STATES AND CANADA

Table 4. . s
United Kingdom ... 'United Etetes Dominion of Canada
32 Bar Loan 3% of Sept. 15, 3% of June 1,
Date Calleble 19%5, calleble 1955, calleble
cn or after on or after on or after
Dec. 1, 1952+ Sept, 15, 1951 June 1, 1950
Price Yield Price Yield Tax Price Yield
: Equiv.x
1942
May 3. 104.87 | 2.96 1 (AT 1.78 s 1/ 99.50 3.05
June 170 ROt 2 95 110.78 oo/ 2.67 99.75 3.02
July 5 105.52 | 2.88 110.53 K75 2.69 99.75 3.02
August 06 ~n-s 105.04 | 2.93 110.28 1.76 280 99. 50 3505
September 14 .. D503 12 92 110022 gy 2.70 99.50 3.05
Qctober ) AR 105.30 2.92 110.22 1.76 210 99.50 3.05
November 18 .. oY/ 2.99 IS, 25 %74 2.68 99.50 hUS
December 16... 104.24 3.00 110.00 1.76 2{0) 99.63 . (0FR
1943
danbard, 13 .. )| 1054035, | 2.9 Ll 16 W53 2.67 99.63 .04
February 17 .. 104.56 2.96 110.19 1.72 2.66 100.00 3.00
March IFel s 104.48 | 2.97 110.06 L2 2.66 100.13 2.98
hpril /8 fate 1044355 | 2.98 110.38 st 2361 100.00 3.00
May 12 (o HI0FMD 4 3.96 111,06 1158 2.52 100.00 3.00
June M s OB 2% ]300 AN 50 a5l 2.45 100.13 2.98
July VWA 103.53 3.06 112206 0l 72 BT/ 100.25 2.96
August I8 et 1O2%REA" 1 3% 10/ 108 L D Iy 2.39 100.38 2.94
September 15 .. g%, 0| 3.456 el 7 | .4 Jes 2.38 100.38 2.94
Octobenjy 133 .. 103453 |' 3.05 111.66 i/ /. 2.38 100.38 2.9
November 17 .. LOB o/ 01 AN06 T e A NG 2.0 100.38 2.9/
December 15 .. 103.18 | 3.09 111303 1.49 ieds D 100.50 2.92
1944
J anuery 19 .. 103.16 3.09 111.06 e/ 2.41 100.88 2.85
February 16 .. | 103.14 .| 3.09 LERiO 1.44 2.38 101.25 8
March 5 bk 102.93 3.l PRI 3 1.40 2 gl 101.38 2.76
April o) S 10291 [ FLd) IWh T 311 1.39 2833 101.25 2.78
May JL/ o[l il [ B 0L TRl dho Bt 2.34 MO 25 BlT
June JWAR ' 1031918 13,07 il 012 1.38 2.3 Yol 525 po LT
July 19 .. 103.10 3.08 111.19 1.36 2122 ToL25 2.77
August LGV 103.02 | 3.08 111.09 L 28 I 101.38 274

+ All prices sre quoted on an "and interest" basis. The price of the United Kingdom
War Loan has been adjusted from the "flet" basis on which it is quoted in London.

¥ Yield on & comparable taxeble security which would give an equivelent net return to
helders who were subject to income tax at the flet corporeation rates. This rate
was 163% to December 31, 1939; 18% to June, 1940; and 20.9% in July, August and
September; and 2% in October snd thereafter.
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Fwa_v«fm‘ié u m 3
T
INDEX NUMBEKS OF COMMON STOCKS PRICES IN CANADA

AND THE UNITED STATES

(1935-39=100)

Table 5. ! ol o P i
CANADRA 1
Dominion Bureau of Statistics L g United Stetes
Investors! (402)
Price Index Mining Stocks - . (Standard &
(95) Composite* Poor! s Corp.)
(68 Industriels Gold Mining (354 Industrials
19 Utilities Stocks Index 20 Hailroads
i _i% 8 Banks) (22) 5 28 Utilities
1942
February ...eeee.. BV VA, 3 579 69.9
(T e | 62.3 y/0pm 51.9 66.0
AT e 61,1 37.5 9.3 63.3
TS A - 62.0 .5 ST 63.2
oL ] M P IR 62.8 7o 58,2 66.1
T A e S 6244 39.3 50.6 68.2
SRR . e s ansiein + & 6l1.6 38.0 49:4 68.3
September ....... 62.6 38.4 LT 69.4
DREOBET - exei» 2 c.om's o 65.0 FIRe e 2 T4.2
November e.eee... 67.6 ph 1) 5y ) ). 2
December ....... K Wiks 3 24 J G/t (AR
1943
BRI siaisiowiors &y %643 5.0 60.0 197
POBRAAEY 5eis yiois oo 7 120 6L 2% 84.8
P T . 79.1 55.6 65.0 88.2
R & <y @ oa 82.6 59.0 68.6 91.3
| I g 83.7 56,6 66.9 95:2
Junes - 54, 4, oiale o 86.3 59.1 68. 4 96.7
TR P 91.0 62.8 71.5 98.5
DRI 100 s (s sthrs ot 88.9 66.4 A5G 94. /4
September ...... : 89.3 71.9 79E2 95.6
GICEORET o dT fopns 86. 68.5 T8 94.8
November v....... 796 65.9 72.9 Qily. %
December e.vee... 80.5 68.5 74.9 91.8
1944
TS o R | 81.5 /2, 4 78.5 94.6
FolBIATY ao'veodes 82.0 . K Y 5 944
MEEChRS . Sl o o i 81.5 70.1 76.0 96.6
S =L el dan. L 79.3 T0.4 78.0 95.1
BN more-s msl s wne sid, ¢ 79.9 69.2 77.5 97.2
B (Ea.atvis e 8.7 Vim & 82.2 101.5
I AT o . Do s o6 87.5 80.0 87.3 104.3
RSEEAS wl.. . dod et 86.8 78.4 85.3 30257




