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SALES AND PURCHASES OF SECURITIES BETUEEN CANADA AND QTHEL COUNTELES

January, 1945.

Net sales of securities by Canada to other countries increuased to $9.7
million in January compared with $2.9 million in December and €4.0 million in
November.

Net sales of securities to the United States of §11.7 million were higher
then in most months of 1944, but a larger part arose from sales of United States
securities than usual. Sales of Canadian bonds to the United States accounted for
86.5 million of the total. These szles were distributed among each group of bonds,
the largest concentrations wcre in provincials and other corporations. Net sales of
provincials being $1.2 million and of other corporations $2.7 million. Canadian
stocks were sold on balance. The liquidation of Canadian holdings of United States
stocks was much larger than in preceding months amounting to $4.7 million. Sales of
United Stutes bonds amounted to $0.7 million.

Net repurchases from the United Kingdom of $2.2 million were distributed
between Canadian bonds and stocks.

There were net sales of $§0.2 million to other countries.

Each of the index numbers of common stocks prices in Canada and the United
States shown in Table 5 registered sharp increases in Jamuary. The prices of the
government bonds shown in Table 4 remained relatively stable. The official buylig
and selling rates for foreign exchange remained at the levels fixed in September 1930.

The international trade in securities shown by statistics in this bulletin
was carried on through the medium of the investment dealers, stock exchanges, banks,
Canadian branches of United States houses and other agencies in Canada. It should be
noted that certain types of international security transactions are not included in
these statistics. DBesides some transactions carried on directly outside of Canada
independently of the reporting agencies the most important group of security transac-
tions not included are new issues of Canadian securities floated abroad, the redemp-
tion of called or matured Canadien bonds owned abroad, and official repatriation
operctisis. For a period of years, retirements of Canadian bonds owned outside of
Canada have exceeded flotations of new issues abroad by substantial amounts. Statis-
tics of these capital movements are included in the annual reports of the Canadian

Balance of International Payments.

$1.00 a year; single copies 10 cents.



SALES AND PULCHASES OF SECURLTIES BETWEEN bANADA AKRD OTHER COUNTEIRS

Table 1. (in millions of dollars to nearest hundred thousand)
Total Transzctions United States United Kingdom Qther Countries
Pur-~ llet Pur- et Pur- Net Pur- Het
Year &nd Sales | chases | Sales + | Sales |chases| Sales + |Sales | chases| Sales + | Sales| chases | Sales +
Month to from Purch.- to from Purch.- to from Buigali et Lo from Eurclh. =
1942
by T 267,08~ 2954¢ < HMTI2 Y 26490 RGBT+ 18022 ] el Iy | || = 11058 Zel T o TS
JERUET e v - 13.2 el s S10NE 18.9 ] BN | &5 AR DS S (1) g NOye
February .. 2.2 O s ey Y 2187 (SIS [ (1) CUuls &)= OL9 0.4 0.1 Q)Y
MENRCh s 2 . 20&5 I B =155 25,1 Jullt Sl A1 A G (1) Q7 . 0.7 0.4 (0) (),
i 1y o4 o 28a7 Zai |t B2 2 28.83 6.3l 1+ 2.7 (1) Qs ¥ = Q. OL2 0.2 = ORE
May cooeees W76 7.5 e Eles 17 ¥ B.o 8 = ittt 2@ T (1) 0.6 { = 0.6 B 0.2 kY
el ..o x 352 % W 2RO 34.8 Graledilsty. 28, 7 (1) 0.9 | - 0.9 0.4 0.3 +5@,1
SulE kL ae ST 9.7 “h+. 2.6 GALS, B.23] +-hage | 44 e ka2 0.8 D, & + 0.8
“ARSNSL |y my ¢ 20. & D2 THIEE | 182 20.2 g2 + 14.0 (1) g Ol 2> ie. O Q'3 @l + 0.2
September . 10.2 g e 9.8 G Sl F D (1) 23 Y e e (078" 0.1 T 6. 2
October ... 27.9 G [ SO 3 B0 e[| - S8 (1) PRt =F (@) @8 @, 1 s
November .. 12.1 847 %t Bk 2 12.0 157 (O e /10, (1) Oaf 7| = O=d 0.1 0.1 £
December .. 17,0 9o =" 148 1847 pif + 9o ERR 1.4 | - 1.4 0.3 Bl + 0.2
1944
TORALy o smoxo « 2135 g 1iLG .0 A F =QF.5 2088 L9340 + 1025903 1085 LR Bl e & L e + 2.8
January e.e HoREN @8 "t =G0l it N 7.9 + 7.8 (1) BAL f = 28l 0.9 IS5 Hadpl. 4
February .. | 16.1 AN ] 15.6 B.6=1"+  HOF AL 1.9 | - 1.9 0.5 0.1 $-E.x
Mareh e oo 20.4 Oy - [ e S0 18.3 st gnt T £ (1) sl = 2582 Loal 0.6 F=-0L5
April aeooe 1| 1289 (Rt [ I (= 12.8 (51508 =il 7.0 (1) @45 | = 04 @l (1) (1)
May ceeecee 26.9 BL.24 £ 1 1BrT 26.5 6.8 | + 19.7 (1) 1L 10 R e | 0.4 () + 0.1
June Hecoue 2055 QS 2 4 10M2 20.4 5,04 +<E08 4 (1) IR | P 0= 0.1 + 0.1
SRR L ek SeEge =19 ) S L 9.7 20,0 G T 42, i3 £] | (0,85 oL IS | @9 08, & 0.2 1 OR3
August ... yifelm Lo SO T B 2= SRSl 18.0 B 00| % 43, 1 0.1 qJO HBE Q09 0.4 0.2 + 0,2
September . 110%6 (%5 i e B 1815, 18 B L + 55,00, (1) 1.9 = 1.9 0155 0.2 F 19.5
October a.. el 7% & rie.e 15.9 e, SeN5 1) it e 6 = RIS 0.2 0.1 + 0.3
November .. LEE S s | o 28 1§.0 (el o (I Sl SRR o i Tt ) S s 0.5 @ 3 o Ghd
December .. Mgl Mhaw 44 = 8.9 7.6 B8 +X .49 RL) 5.8 °| & 3.5 (g% 0.8 ch
1945
TOTAL savee 2620 216 8 <i[= 8T Rl 1358 | HESMLST (1) 2,2 =l T D OIS Qe + 0.2
January (x) 2608 = 18 &M% < &9 2668 15.8 | 90077 (19 Sael - 1 aEs 8.5 e 3 + 0.2

(1) Less than 0.05. (x) Subject to revision



ANALYSIS OF TRADE IN SECURITIES BETWEEL CANADA AND OTHER COUNTHIES JANUARY, 1945
Table 2
Total Total United Stztes United Xinpgdom Qther Countries
Sales Purchases Sales Purchases | Sales | Purchases | Sales (Purchases
to from to from to from
$ ¢ $ $ ¢ $ $ ¢
Bonds & Debentures, Total ........|13,013,459} 8,432,603|12,567,5%6| 6,917,835 - 1,268,990 || 445,923 .245,778
Canadien New ISSues seesecoessscsss 93, 706 - 985 - - - 2, 720 -
Canadian Outstanding Issues
ORI ON JLINT I e o cessoseres | 2,825,27H{ 1,668,105] 1,878,428 1,531,811 = 76,58% | 346,851 59,801
GRINICALE]. | 4o oleie vie ols v o ohs s's o orars » o Sl M2 5dTD, 5O 842, 343 .2, 4784 36F 596,527 - 244,528 - 15288
MRS T S AT J 2 E S B AT 837,642 104,935 837,642 32,805 - 78 150 — -
Guaranteed by the Dominion ..... 492, 360 273,287 486,008 232,884 = - 6, 5% [T R405 255
HEAWE T AP HEr S dnh oo S sy e e a P66 590 22 SR 558,599 2 31551 = LOIOES - -
Qther Corporaltions d.. eceeceocvus | 3,676,969| 1,982,840 3,676,989 976,685 - 851,819 - 144,236
United States New Issues
Government vdoc vsoscscsccssvsocas - 11,081 - 11s,081 - - = =
QRIS PR, T P AT, LI e T RS — 464,754 - 464,724 = = = =
United States Outstanding issues
(750 i) (R LN s 28 s i 5175 591 642,192 SIS 642,192 - - < e 8
) L e e e e 0T | e 5 e OB 350,790 | 1,167,201 05 420 - = - AR C
United Kingdom New Issues !
Government cccececessccsecccoass - = - - - - - -
GlTET ¢ 1Sl Fimisie 3 o0 Jo0 LSt d X - - = = = o & e
United Kingdom Qutstanding Issues
GERIEITENIE .o o o ololole apals! oWate o/s ore'siss Dmlc 1 28 ;1580 2,197 28,530 - - - =
QRO R [T Sl ARSIV N T, 10,856 4, 589 10,856 2,894 - 1,895 - -
Other Countries New IssSues ceccass - - - - - - - 2
Other Countries OQutstanding Issues 525,949 225,124 525,948 825,349 - - - £
Unspecified Bonds & Debentures ... 456°51826 't 15260 {602 436 pdke | 1,100,502 - - - -
Common & Preference Stocks
CBREEEAN - o.s's eo'ns o st is b ihe oot s s 555945054 | 5,207, 755 +5 (Sl 813 ~47.1 74,5034 “| 2300 984,833 79,236 48, 359
United States ceecececscccescsaas | 7,416,696 | 2,694,604 | 7,416,696| 2,594,604 - - - -
Uniited Kingdom ceesecscosesonsa 17,188 995 L7388 - = 995 e 3
Qther Countries .¢ccuveavscccass 2,343 47 2,343 47 - = = -
Short-Term Securities (1 Yr. or less) = - & - a | e z
Qther Securities
Cavaed i~ WS PICSIC T AR T i s - - - = - - ol ¥,
Uniited States o' ot Sl - = = = - = = =
UnisiERds K NEAOM <o ofs o (ste 674 stskel o6 (sliare - = - = = e = o
TOTAL ccovecevcseancenacensnsnasss |26,04%,740]16, 3% ,004 |25,516,581|1%,786,983 | 2,000 | 2,254,878 525,159 | 294,157



SALES AND PURCHASES OF SECURITIES oETWEEN CANADA AND OTHER COUNTRIES

BY NATIONALITY AND CLASS OF SECURITY,

January, 1945

(Summary Table)

Table 2
Total Total United Stateg United Kingdom Qther Countries
Sales Purchases Sales Purchases Sales | Purchases Sales Purchases
to ‘from to from to from
3 B $ $ 5 $
Canadian Securities, Total ...... 15,950,99%|10,112,491115,428%,834 .7,556, 366 2,000 [.2,251,988 |.525,159 294,137
Bonds'& Debeniures o'i.i..ssssq 10,7356 ,939] 4,904,736 | 9,911,016 3,981,863 - 1,267,095 {445,923 45,778
Common & -Preference Stocks .... 5,594,054 5,207,755 5,512,618 4,174,503 | 2,000 984,893 79,286 48, 359
DRCrF SERRTY S La R s L, = 3 T = = 3 - _
United States Securities, Total . 9,097,888| 4,16%,401} 9,097,888 4,163,401 = = = =
BEiEie-6 DelBiTras < st ok onesl | 1,680,981 1,468;797 ] 1,68T,:13¢ | "L, 4%8& 7oy = e — =
Common & Preference Stocks .... 7,416,696 2,594,604| 7,416,595 2,594,604 - - — =
OHEET, SSeuPL ViEE W iMBR o v iouels = = = 5 = = = =
United Xingdom Securities, Total. 20,241 341 20,241 3, 224 - 2,890 = = ;
BERds" & Debentures-"inu's o chwaili 13,053 385119 13505 721,224 - 1,895 '
Common & Preference Stocks .... 17,188 995 175188 - - 095 - -
other Sewrlties ® o8 20 00 880N s et o - - - - i -
Other Countries Securities, Total] 528,292 925,596 528,29 G2 ;'S8 = — = =
Bondss & DebaNtuTEs™ o5 & 5 shale oa e 525,949 925, 349 525,94 925, 349 — = & =
Common & Preference Stocks .... R, 34% 47 2,34 47 - - 4 =
Other SQCUritieS LI B I B O BN N B h- 4 - ‘v - r - - b
Short-Term Securities
(Y or LesE) ... .. s L s e = = . >
Unspecified Bonds & Debentures .. 435,326 1,100,602 435,325 1,100,602 - - - -
TG oo ddibmen «aftvs ialileie 3 o, oore SR ADI4S s 140 IE; 536 ;004 25,516,58H 13,786,989 2, 000511 2, 2545878 | 525553 294,137
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BID PRICKE AND YIELD FOR DOMEGTIC GOVERNWMENT BONDS IN UNLTED KINGDOM,
UNITED STATES AND CANADA

Habllio) dae - il E
| __United Kingdom | ~~ _ United States Dominion of Canada
3% War Loan 3% of Sept. 15, 2% of June 1,
Callable 1955, callable 1955, callable
on or after on or after on or after
Dec, 1, 1952+ S Gar A5 g0 Nl June 1, 1950
Price Yield Price .| Yield Tax Frice Yield
Ll = QUivex .
1942 ,
October 14 .. 152520) 2.92 110822 1.76 o2 V] 99258 S
November 18 .. | 104,37 .99 11088 Lo 2258 99.50 Za05
December 18 .. | 104.24 3.00 110,00 | 1.76 2.70 99.63 2.04
1943
January 1b3 4, 105.03 201G L 10816 JESTE 2.67 9O, 615 3.04
February 17 .. 104.55 2.96 110,19 e S 2 .66 100.00 a0}
March 17 .. | 104.43 e 7 3 T OROB, I, TN 2.68 1002 2.98
April I 4 o 04 oS50 2. 98 gLILD), peit] 5 7 2.61 100.00 G0
May L2 Ve 1OS e S 3.06 111.06 1.58 2452 100.00 3.00
June 158 .« | 103.24 Beili® il Wi 15101 S 2adlts 100.13 R.96
July 14 3t 108, 5% 3.06 112,06 | 1.43 R. 327 100,25 .98
August 18 41| | "102.88 2l ALLI1051 8 75 L R.39 100. 38 L Re V)
September 15 .. | 102.74 316 11N TR | 144 2458 100. 38 2.94
Qectoder- 3 oot i - 10GeS B (0)5; ALY ({3 [ (8 26138 10058 2.94
November 17 .. | 103.44 3.06 AW 7 AL = A R.40 100.38 2.94
December 15 .. glo) - miue, 3,09 11 05 1,49 R.42 100.50 Lo IR
1944
January 19 .. | 103.16 2.09 NNNISOSH] | Gk a2 2l 100,88 g 9815
February 16 .. | 103.14 3.09 TBLILL T BEGE j. 238 TS ZS 2 10
HMarch 1LG= 8 102.93 Gl L ol 1,40 2034 101.38 25
April 19 .o | 1OESL Aol 1BL LS S B 2055 105 2 AL
May 7 e 10833 305 L IEISHES 1358 2.34 10k 4, S 7,
June 14 .. 103.19 0)4 1L Lill'3 Lo 5%) 2.84 U Jibes s gl 1!
July 19 .. 10310 3.08 JOLIL e DERE S5 28050 TN RS T Tl
August 16" N IDE 02 3.08 IO SHES 23l 101.38 P, !
September 13 .. | 103.31 2.04 110.55 1.42 2.38 101.50 ok (il
October, 18 ../ | 103.42 ZR02 110.53{ 1.40 2.35 101.38 ful
November 15 .. | 104.09 I 2)E 110.38 | 1.40 2,36 101.38 oA o,
December 13 .. | 103.88 2u35 110613 | leas e ol 4G TS 2.05
1945 .
January 17 .. | 104.11 2.91 ANEIE Palsie e 7kt L 101,75 .64

+ All prices are quoted on an "and interest" basis.  The price of the United Kingdom
7lar Loan hag been adjusted from the "flat" basis on which it is guoted in London.

x Yield on a comparable taxable security which would give an equivalent neb return
to holders who were subject to income tax at the [lat corporation rates. This
rate was 163% to Decemver 3L, 1939; 13% to June, 1940; and R0.9% to July, August
and September; and 24% in October and thereafter. .



STATISTICS JanNAOA (MERARY
BIBLIOTHEUE STATISTHIU CANADA
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INDEX NUMBERS OF COWMOK STUOCKS PRICES LN CANALA

S

AND THE UNITED STATES

(1955-39=100)

Table 5. .
CANADA
Dominion Bureau of Statistics United States
Inveniors' | (402)
Price Index Mining Stocks (Standard &
(95) Composite Poor's Corp.)
(68 Industrials Gold Mining (354 Industrials
19 Utilities Stocks Index 20 Reilroads
3_Banks) (22) {28y 28 Utilities) _
1942
July sscesecsseses 62-4 59.5 5006 68-2
August cceeosees 61.6 34.0 49.4 68.3
September cseses 62.8 38.4 49.7 69.4
October ecevesss 65.0 32.3 46.2 74.2
November sceces. 567.6 40,7 51.5 N
December cesoves AL 9% 44.7 547 74.7
1943
January eeeeceee 76.3 50.1 60.0 797
February eecesees 78.7 52.0 61l.5 84.38
Marchli...os.omes 2.1 55.6 65.0 88.2
ADRE 1N o e aie e oo 82.6 52.0 0846 91.3
MO sovwiovoosas 83.7 5645 66.9 96.2
June «a 2w oo s eere 86.5 59.1 68.4 96'7
JULY b o sesssninge sne 91.0 62.8 ey 98.%5
KQGDEY « oo sise e 88.9 66.4 75.1 94.4
September c.esee 89.3 1.9 79.2 95.0
October cecessose 86.4 68.5 Tl ot 94.8
November cececoes 79.6 65.9 (PR 91.4
December ecoecess 80.5 68.5 74.9 91.8
1944
JANUATY eeesecces (il 2.2 78.5 94.5
February escesse 82.0 7L.3 TRy 24.4
March sceeccecces 8l.5 ([0} 8 76.0 96.6
F Y| R 79.3 70.4 78.0 95.1
Magh hs .o oaen'sils 79.9 69.2 778 97.2
R b - v weca opaioisid B83.7 74.1 82.2 TS
MO o vosigosicas 87.5 80.0 8773 104.3
August ccecnccen 86.8 78,4 85.3 102.7
September sceeee 85.0 77.4 84.9 100.7
Qekeber . i « 86.2 766 84.1 103.5
November eeceese 86.0 75.9 83.1 102.7
December ees.e-e 86.6 74.4 80.6 104.7
1945
JAMUATY essesess 89.4 80.5 85.6 108.4

o B



