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SALES AND PURCH SES OF SECURI TIES BETWEEN CANADA AN_OTiER 

OCTOBER1945 

Net sales of securities by Canada to other countries in October were $125 
million as compared with $66 minion in September and $204 million in August0 
Sales of $64 million United States stocks made up a larger part of the net capital 
inflow than Usual0 

Sales of Canadian bonds to the United States amounted to $4.9 million on 
balance. Sales of Dominions were $1,5 million, provincials $09 million, Government 
Guarantees $1,1 million and other corporations $12 million0 

Net repurchases of securities from the United Kingdom were $1.3 million of 
which $1.2 million was made up of repurchases of Canadian stocks. 

There were sales of securities to other countries of $Ol million0 

In the ten months ending October, 1945, net sales of securities to all 
countries were $1602 million compared with $89.36 million in the corresponding period 
of 1944. This increase arises mainly from net sales of Canadian bonds which were 
$1-128 million or $385 million larger than in the same period of 1944. The remain-
der of the increase results chiefly from sales of Canadian stocks of $630 million in 
1945 compared with repurchases of $5.,3 in 1944 and from net sales of United States 
stocks of $345 million in 1945, an increase of $191 million over the same period of 
1944. 

In table 5 showing the index numbers of common stocks prices in Canada 
and the United States all groups of securities advanced to new high levels. The 
prices of government bonds remained relatively stableS The official buying and sell-
ing rates for foreigu exchange remained at the levels fixed in September, 1939. 

The international trade in securities shown by statistics in this bulletin 
was carried on through the medium of the investment dealers, stock exchanges, banks, 
Canadian branches of United States houses and other agencies in Canada. It should be 
noted that certain types of international security transactions are not included in 
these statistics0 Besides some transactions carried on directly outside of Canada 
independently of the reporting agencies the most important group of security tran-
sactions not included are new issues of Canadian securities floated abroad, the re-
demption of called or matured Canadian bonds owned abroad, and official repatriation 
operations. For a period of years, retirements of Canadian bonds owned outside of 
Canada have exceeded flotations of new issues abroad by substantial amounts. Statis-
tics of these capital movements are included in the annual reports of the Canadian 
Balance of International Payments 

$lOO a year; single copies 10 cents 



SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 

Table L 	 (In millions of dollars to nearest hundred thousand) 
Transactions -__Total  United_States Uneddom -  Other_CountrIes 

Pur-- Net Pur- Net Pur- Net Pur- Net 

Year and Month Sales chases Sales + Sales chases Sales + Sales chases Sales + Sales chases Saie 	+ 
to from Purch. - to from Purch. - to from Purch. to from Purch. - 

19 ,13 
TOTAL 	........ 267.9 95.? + 172.2 264.0 85.1 + 1801 0.1 10.7 - 10.6 3.8 1.9 + 1,9 
August 20.5 7.3 + 	13.2 20.2 6.2 + 	14.0 (1) 100 - 	leO 03 0.1 + 0.2 
September .. 10.2 7.o + 	2.6 918 5.3 + 	4.5 (1) 2.2 - 	2.2 0.3 0.1 + 0.2 
October ....,, 27.9 6.8 + 	21,1 27..8 6.0 + 	21.8 (1) 0.7 - 	0.7 0.1 0.1 - 
November •... 12.1 5,7 + 	6.4 12.0 5.0 + 	7.0 (1) 0.6 - 	0.6 0.1 O. - 
Decernber 17,0 9.2 + 	73 16.7 7.7 + 	9.0 (1) 1.4 - 	1.4 0.3 0.1 + 0.2 

1944 
TOTAL 	........ 213.0 116.0 + 	97.0 206,3 93.4 + 112.9 0.5 19.2 - 187 61 3.3 + 2-.8 

January .... 16.6 10.5 + 	6.1 15. 7  7.9 + 	7.8 (1) 2.1 - 	2.1 0.9 0.5 + 0.4 
February ...... 16.1 8.6 + 	7.5 15.6 6.6 + 	9.0 (1) 109 - 	1.9 0.5 0.1 + 004 
March 	..,....., 20.4 9,7 + 	10..7 1913 7,9 + 	1104 (1) 1.2 - 	1.2 1.1 0.6 + 0.5 
April 	....... 12.9 6.3 + 	6.6 12.8 5.8 + 	7.0 (1) 0.5 - 	0.4 0.1 (1) (1) 

May 	.......... 26.9 8.2 + 	18.7 26.5 6.8 + 	19.7 (1) Li - 	1.1 0.4 0.3 + 0.1 
June 	........ 20,5 10.3 + 	10.2 20.4 9.0 + 	11.4 (1) 1.3 - 	1.3 0.2 0.1 + 0.1 
July 	.......... 20.8 11.1 + 	9.7 -20.0 9.7 + 	10.3 0.3 1.2 - 	0.9 0.5 0.2 + 0.3 
August 	..  ... ..•, 18.5 10.1 + 	8.4 180 8.9 + 	9.1 0.1 1.0 - 	0.9 0.4 0.2 + 0.2 
September .... U.S 8.2 + 	3.4 1111 6,1 + 	5.0 (1) 1,9 - 	1.9 0.5 0.2 + 0.5 
October 	..-...,, 16.1 7.9 + 	8,2 15.9 6.4 + 	9.5 (1) 1,4 - 	1.4 0.2 0.1 + 0.3 
Noveiber 	...... 13.5 9.5 + 	4.0 13.0 7.3 +i 	5.7 (1) 1.9 - 	1.9 0.5 0.3 + 0.2 
December 18.1 15.2 + 	2.9 17.3 10.9 + 	6.4 (1) 3.5 - 	3.5 0.8 0.8 - 

1945 
TOTAL 	....... 307.4 147.2 + 160.2 302.1 119.0 + 183.1 .2 25.2 - 25.0 5.1 5.0 + 2.1 
January ....... 26.0 16.3 + 	9.7 25.5 13.8 + 	11.7 (1) 2.2 - 	2.2 0.5 0.3 + 0.2 
February 27.2 15.9 + 	11.3 26.3 13.0 + 	13.3 (1) 2.3 - 	2.3 0.9 0.6 + 0.3 
March 	•.....•. 20.6 10.6 + 	10.0 20.0 9.3 + 	10.7 (1) 1,2 - 	1.2 0.6 0.1 + 0.5 
April 	....... 25.8 11.7 + 	14,1 25.6 9.3 + 	16.3 (1) 2.3 - 	2.3 0.2 0.1 + 0.1 
May 	......... 30.7 11.8 + 	18.9 50.5 8.5 + 	22.0 (1) 3.1 - 	3.1 0.2 0.2 - 
June 	... .... ., 67.5 32.4 + 	35.1 67.2 23.9 + 	46.3 (1) 8.2 - 	8.2 0.2 0.2 - 
July 	........ 31.8 10.1 + 	21.7 30.5 6.6 + 	23.9 (1) 2.6 - 	2.6 1.5 0.9 + 0.4 
August ....... 29.3 8.9 + 	20.4 28.9 8.0 + 	20.9 (1) 0.6 - 	0.6 0.4 0.3 + 0.1 
September .... 19,6 13.0 + 	6.6 19.1 11.9 + 	7.2 (1) 1.0 - 	1.0 0.5 0.1 + 0.4 
October(x)..28.7 16.2 + 	12.5 28.3 14.6 + 	13.7 0.1 1 	1,4 - 	1.3 0.4 0.3 + 0.1 

(1) Less than 0.05 
	

(x) Subject to revision. 
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Table 2 	ANALISIS OF TfthLJ IN 6EGURITIES BETWEFA UAkADA AND O'IFIENi CCUNTRIS, OCTOBER, 1945. 

	

Total 	Total 	
United States 	United Kingdom Othe 

- 	Sales 	Purchases Sales Purchases Sales 

	

es 	Purchases 	to 	from 	I to 	I from 	to 

ountries - 
Purchases 

$ 
Bonds & Debentures, Total ..... 11,770 2 085 6 9 702,104 11,515,826 6,404,726 
Canadian New Issues 300 - 300 - 
Canadian Outstanding Issues 

Dominion 5,524,324 3,795 2 350 5,296,760 3,781,005 
Provincial 	. i...... 	0.90000 1,255,868 466675 1,255868 308,622 
Municipal 568,242 159,022 638,242 116 5 747 
Guaranteed by the Dominion 	oa. 1,165060 107,386 1> 165,060 107,386 
Railway, other 154717 219 5 101 154,717 215799 
Other Crporations 1,757466 559.,21 1,740,258 489,551 

United States New Issues 
- 483,941 485033 

Qt.her 	Q,Jot,.,..G,D.3ua,Jofl - 
United States Outstanding Issues 

Government 517,667 556,964 517,667 556,964 
Other 	....................... 633 2 103 193 5 532 623,636 189532 

United Kingdom New Issues 
Government 	. . 	. . 	. . 	* - 
Other 	ODD .......... •..O.000.DtC - 

United Kingdom Outstanding Issues 
Government 	................ fl - 
Other 	........................ .. 13,455 13,455 

Other Countries New Issues ...... 0 - - - 
Other Countries Oitatanding Issues0 162,444 25,352 162.444 17,577 
Unspecified Bonds & DebenturesCQ 247,439 138,510 247,459 138,510 
Common & Preference Stocks - 	- -- - 

$ 	 $ 	$ 	$ 

	

2,008 	164,417 252,251 132,961 

	

2,008 	4,138 225,556 10,207 

	

53,726 	- 	101,327 

	

42,275 	- 

- 	3,302 	- 	- 

	

60,976 17,228 	8,744 

- 	- 	908 

- 	- 	9 1 467 	4,000 

7775 

Canadian 	D$0000flDDC 7 9 349,853 6,175,569 7,163564 4,830,614 54,998 1,219,521 131,291 123,434 
United States *•000DIC••D4•C•fl 9.323,776 2,970,336 9 1,21,224 2,969,539 	2,552 	 797 
United Kingdom •. ........ 	19 9 003 	77,365 	- 	77,365 19,003 	-• 	 - 	 - 

Other Countries 	275,551 	549,228 	275,351 	349,228 	 - 
Shcrt- 	r'jtje5 (1 year or 

	

less) .Co.a...Oc 	 -. 	 -- 	 - 	 -• 	 - 	 -_- 	 - 	 - 

Other Securities 
Canadian...........,..,.....0 	- 	- 	--- 	- 	- 	- 	- 	- 
United States ••C•DSD••SCOS•$OQ 	 - 	- 	 .- 	 - 

United Kingdom 	- 	- 	- 	- 	- 	- 	- 

TOTALfl DD..0000.OD.DDDDDCDQ 28,738,O6816,72,602 28,275,965 14,631,472 	1,385,938 383,542 	7,192_ 



ANALYSIS OF TRADE IN SECURITIES BET1VEF CANADA AND OTHER COUNTRIES, TEN MONTHS ENDING OCTOBER, 1945. 
Table 2 A 

Total Total 
United States United Kingdom Other Countries 	- 

Sales Purchases Sales Purchases Sales 	Purchases Sales 	Purchase 
to from to 	from to 	from - 

$ $ 
Bonds & Debentures, Total 180,867,979 60,798,883 176,484,781 52,346,540 31,153 6 9 040,484 4,552,045 2,411,859 
Canadian New Issues ...... 1 0 141,518 240,245 - - - 901,273 - 
Canadian Outstanding Issues 

Dominion 	o.a ............... . 93,652,103 32 9 212,219 90,324,468 30,767,280 2,008 627,768 3 1,525,627 817,171 
Provincial 	............... oeO 21,439,233 4,102,127 21,436,748 2 3,301,310 - 1,629,898 2,485 170,919 

7,832,084 2,378,256 7,832,084 1,604,744 - 773,512 - - 
Guaranteed by the Dominion .2,440,043 1,300,092 12 5 433,691 3879240 - 38,443 6,352 874 0 409 
Railway, 	other ............ 5,143,629 1 1 091,322 5,140,734 881,739 2,895 209,583 - - 
Other Corporations ........ 19,400,589 7,102,151 19,306,202 3 1 909,491 11,165 2,695,892 83,222 496,768 

United States New Issues 
Government - 917,152 - 916,244 - - - 908 

Municipal 	..... 	............... 

Other - 773,478 - 773,478 - - - - 
United States (kitstanding Issues. 

Government 4,651,400 3,941,229 4,651,400 3 1,941,229 - - - 
Other 	. ................ *..*.a 6,817,929 2,175,942 6,808,210 2,137,746 - 9,690 9,719 28,506 

United Kingdom New Issues 
Government 	•OC.,•••QOG ..... 00 - - - - - - - - 
Other 	..... •.........a000 - - - - - - - 

United Kingdom Otrtitanding Issues 
Government 	........... 136,571 69,784 122,206 69,784 14 1 365 - - - 
Other 	........ ........... 333,917 28,910 333 2 197 16,404 720 12,506 - - 

Other Countre 	ew Issues - 45,700 - 45,700 - - - - 
OtrCaintrieaOtstandingIssues 2,202,189 1,192,391 2,178,822 1,126,021 - 43,192 23,367 23,178 
Unspecified L. .u5 & Debentures 5,676,774 3,468,130 5,676,774 3,468,130 - - - - 
Cornziion & Preience Stocks 

65350,231 59 3,274,051 64 9 512,255 39,842,612 126,251 18,840,222 691,745 591,217 Canadian 
United States 60,845 1,467 26,335,577 60,799,784 26,269,601 13,490 19,625 32,193 46,351 
United Kingdom 	... ......... 0 88,816 341,827 57,255 86,810 23,745 252,985 7,816 2,032 

287,918 353,783 287,918 351 2 513 - 1,135 - 1,135 
Short-Term Securities (1 year 

or 	less) 	......... - 91,228 - 91,228 - - - - 
Other Securities 

Other Countries ............ .. 

Canadian - -. - - - - - - 
United States 9,667 - 9,667 - - - - - 
United K1ndom .. .......... - - - -. - - - - 

TOTAL 	.... •........ 307,43Q,078 147,! 3O2,151,660 118,988,304194,619 25,154,451 5083,799 ,052,594 



SALES AND PURChASES OF SECURITIES BEThEEN CANADA AND OTHER COUNTRIES 
BY NATIONALITY AND CLASS OF SECURITY 

(suw4ARY TABLE) OCTOER, 1945. 

Total 
bales 

Total 
Purchases 

United States 	- United Kingdom Other Countries 
Sales Purchases Sales Purchases Sales Purchases 
to from to from to from 

$ $ 4 4 4 
Canadian Securities, Total .. 17,545,830 11,477,374 17,114,749 9,849,724 57,006 1 0 383,938 374,075 243,712 
Bonds & Debentures ......... 10,195,977 5,303,805 9 1 951,185 5,019,110 2 1 008 164,417 242,784 120,278 
Common & Preference Stocks 7,349,853 6,173,569 7 1 163,564 4 1 830,614 54,998 1 0 219,521 131,291 123 0 434 
Other Securities .......... - - - - - - - - 

United States Securities, Totai 10,474,546 4,204,773 10,462,527 4 1 199,068 2,552 - 9,467 5,705 
Bonds & Debentures ......... 1,150,770 1 1 234,437 1,141,303 1,229,529 - - 9,467 4,908 
Common & Preference Stocks . 9 1 323,776 2,970,336 9,321,224 2,969,539 2,552 - - 797 
Other Securities ........... - - - - - - - - 

United Kingdom Securities, 
Total 	........... 32,458 77,365 13,455 77,365 19,003 - - - 

Bonds & Debentures ......... 13,455 - 13,455 - - - - - 
Common & Preference Stocks 19,003 77,365 - 77 9 365 19,003 - - - 
Other Securities ........... - - - - - - - 

Other Countries Securities, 
Total 	...... ***so 437,795 374,580 437,795 366,805 - - - 7,775 

Bonds & Debentures ......... 162,444 25,352 162,444 17,577 - - 7,775 
Common & Preference Stocks , 275,351 349,228 275,351 549,228 - - - - 
Other Securities .......... - - - - - - - 

Short-Term Securities (1 year 
or less) 	•••.o• - - - - - - - - 

Unspecified Bonds & Debentures 247,459 138,510 247,439 138,510 - - - - 

TOTAL 	.... 	.. . ............... 28,738,066 16,272 0 602 28,275 0 965 14,631,472 78,561 1,383,933 383,542 257,192 



SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 
BY NATIONALITY AND. CLASS .OF SECURITY 

FOR THE TEN MONTHS ENDING OCTOBER, 1945.0, 
Table 3 A 

Total 
Sales 

Total 
Purchases 

- United States United Kingdom Other_Qountries 
Sales Purchases Sales Purchases Sales Purchassa 
to from to from to from 

Canadian Securities, Total 226,379430 107460,216 221,226,427 79,694,416 142,299 24,815,518 5,010,704 2 1 950,484 
Bonds & Debentures ........ 161 1 049,199. 48,186,167 156,714,172 39,851,804 16,068 5,975,09E' 4,318 9 959 2,359,267 
Common & Preference Stocks 65.330,231 59,274,051 64,512 1 255 39,842,612 126,231 18,840,22 691,745 591,217 
Other Securities . - - - 

United States Securities, 
Total 	.... 72,324463 34 1 143,378 72,269,061 34,038,298 13,490 29,315 41,912 75,765 

Bonds & Debentures 11,469,329 7 1 807,801 11,459,610 7,768,697 - 9,690 9,719 29 3,414 
Common & Preference Stocks 60,845,467 26,335577 60,799 2 784 26,269,601 13,490 19,625 32,193 46,351 
Other Securities 9 1 667 - 9,667 - - - - - 

United Kingdom Securities, 
Total 	.............. 559,304 440 9 521 512,658 172,J33 38,830 265,491 7,816 2,052 

Bonds & Debentures 470,488 98,694 455,403 86,188 15,085 12,506 - - 

Common & Preference Stocks. 88,816 341,827 57,255 86,810 23,745 252,985 7,816 2,032 
Other Securities 	....,...... - - - - - - - 

Other Countries Securities, 
Total 2 1 490,107 1,591,874 2 1 466,740 1 0 523,234 44,327 25,367 24,313 

Bonds & Debentures .......... 2,202,189 1,238,091 2 1 178,822 1,171 2 721 - 43,192 23,367 23,178 
Common & Preference Stocks.. 287,918 353,783 287,918 351,513 - 1,135 - 1,135 
Other Securities 	..,.... - - - - - - - - 

Short-Term Securities (1 year 
or less) 	.. ....... - 91,228 - 91,228 - - - - 

Unspecified Bonds & 
Debentures ....... 5,676,774 3,468,130 5,676,774 3 1 468,130 - - - - 

TOTAL 	...................... 307,430,078 147,195,549 302,151,660 118 1 988,304 194,619 25,154,451 5,083,799 31052,594 
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BID PRICE AND YIELD FDR DOMESTIC GOVERNMF1T BONDS IN UNITED KINGDOM, 

UNITED STATES AND CANADA 

Table 4.  

United Kingom United States - Doinini 	of Canada 

5J War Loan 
Callable 

3% of Sept. 15 
1955, callable 

3% of June 1, 
1955, callable 

- 

on or after 
Dec.119+ 

on or after on or after 

Price 	Yield 	Ta.x Price Yield Price Yield 
quiv.X  

194 

iy 	14 1031.53 3.06 112.06 1.43 2.37 100.25 2.96 

August 	18 ... 102.88 3.14 111.75 1,45 2.39 100.58 2.94 

September 15 ... 102.74 3.16 111.72 1,44 2.38 100.38 2.94 

October 	13 ... 106.53 3.05 11L66 1.44 2.58 100.38 2.94 

November 	17 ... 103.44 3.06 111.34 1.46 2.40 100.38 2,94 

December 	15 ... 103,18 3.09 111.03 1.49 2.43 100.50 2.92 

1944 
January 	19 ... 103.16 3.09 111.06 1.47 2.41 100.88 2.85 

February 	16 ... 105.14 3.09 111.16 1.44 2.38 101.25 2.78 

March 	15 ... 102.93 3.11 111.54 1.40 2.34 101.38 2.76 

April 	19 10291 3.11 111.31 1139 2.33 101.25 2.78 

May 	17 ... 106.33 5.05 111.25 1,33 2.34 101.25 2.77 

June 	14 ... 103.19 6.07 111.13 1.38 2.34 101.25 2.77 

July 	19 ... 106.10 3.08 111.19 1.6 2.32 101.25 2.77 

August 	16 ... 103.02 3.08 111.09 1.66 2.31 101.38 2.74 
September 13 ... 103.31 3.04 110.56 1.42 2,38 101.50 2.71 

October 	16 ... 103.42 3.02 110.53 1.40 2.36 101.38 2.73 

November 	15 ,.. 104.09 2.93 110.38 1,40 2.36 101.38 2.73 
December 	13 ,,. 105.88 2.95 110.63 1-.35 2.31 101.75 2.65 

1945 
January 	17 .,. 104.11 2.91 111.28 1.23 2.19 101,75 2.64 

February 	14 .,. 104.28 2.88 111.53 1.18 2.14 102.00 2.59 

March 	14 ... 104.01 2.92 111.97 1.09 2.05 102.25 2.54 

April 	18 •. 104.18 2.89 111.91 1.07 2.03 102.38 2.50 

May 	16 ... 103.90 2.92 111.66 1.09 2.05 102.38 2.50 

June 	13 ... 103.69 2.95 111.56 1.08 2.04 102.85 2,39 

July 	18 ... 103.55 2.96 111.66 1.04 2.00 103.20 2,30 

August 	15 ... 103.73 2.93 111.13 1.10 2.06 103.25 2.28 

September 19 .., 103.51 2,96 110.56 1,17 2.13 10.35 2.25 

October 	17 ... 103.18 3.00 110.97 1,08 2.04 103.40 2.22 

+ AU prices are quoted on an "and interest" basis. The price of the United King.-

dom War Loan has been adjusted from the "flat" basis on which it is quoted in 

London. 

x Yield on a comparable taxable security which would give an equivalent net return 
to holders who were subject to income tax at the flat corporation rates. This 
rate was 16% to December 31, 1939; 18% to June, 1940; and 20.9% to July, August 
and September; and 24% in Octhber and thereafter. 
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IN DEX N UMR3 OF COMMON STOCKS PRICES IN CANADA 

AND THE UNITED STATES 

(19 35-391O0) 

Table 5 
C A N A D A 

Dominion Bureau of Statistics - United States 
(402) Investors' 

Price Index g Stocks (Standard & 
(95) Composite Poor's Corp.) 

(68 Industrials Gold 	Mining (354 Industrials 
19 Utilities Stocks 	Index 20 Railroads 

__________________ 8Bwiks) (22) 	(25) 28 Utilities) 

1943 
April 	......... 82.6 59.0 66.6 91.3 

83.7 56.6 66.9 95.2 
86.3 59.1 68.4 96.7 

July 	............. 91.0 62.8 71.5 98.5 
August 	............ 88.9 66.4 75.1 94.4 
September ......... 89.3 71.9 79.2 95.6 
October 	........... 86.4 68.5 77.2 94.8 
November 	.......... 79.6 65.9 72.9 91.4 
December .......... 80.5 68.5 74.9 91.8 

1944 
January 	........... 81.5 72.2 78.5 94.6 
February .......... 82.0 71.3 77.5 94.4 
March 	,.,... .... ... 81.5 70.1 76.0 96.6 
April 	............. 79,3 70.4 78.0 95.1 

79.9 69.2 77.5 97.2 
June 86,7 74.1 82.2 101.5 
July 	.............. 87.5 80.0 87.3 104.3 
August 	.......... 86.8 78.4 85.3 102.7 
September ......... 85.0 77.4 84,9 100.7 
October 	... ........ 86.2 75.6 84.1 105.5 
November 	... .... .., 86.0 75.9 83.1 1027 
December 	........., 86.6 74.4 80.6 104.7 

January 	........... 89.4 80.5 85.6 108.4 
ebruary 	.......... 92,9 87,6 91.7 113.0 

March 	............. 93.2 84.7 89.8 111.8 
April 	............. 94.2 85,5 90.5 114.4 

97.2 90.6 94.3 118.2 
June 	.............. 102.5 92.2 96.5 120.7 
July 	.............. 100.5 88.0 95.1 118.4 
August ............ 99.6 89.7 93.7 117.9 
September ......... 102.0 91.2 94.5 126.1 
October 	,,........ 104,2 96.2 98.8 132.0 


