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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES

February, 1945,

Net sales of securities by Canada to other countries amounted to $11.3
million in February compared with $9.7 million in January and $2.9 million in
December.

Sales of Canadian bonds to the United States were the principal element in
this inflow of capital to Canada, amounting to $6,.7 million. As in January, sales of
provincials and other corporation bonds were high accounting for $2.6 million and
$2.7 million respectively., A feature of the security trade with the United States in
February, however, was an expansion in net sales of Canadian stocks to the United
States to $3.5 million. This was the largest inflow of capital arising from this
trade in years., The total volume of transactions in Canadian stocks was also ex-
ceptionally heavy, The liquidation of Canadian holdings of United States stocks
amounted to $2.5 million while sales of United States bonds were $0.3 million,

Net repurchases from the United Kingdom of $2.3 million were distributed
between Canadian bonds and stocks.

There were net sales of $0.3 million to other countries.

In the first two months of 1945 net sales of securities amounted to $21.0
million compared with $13.6 million for the same period of 1944, The increase re-
sulted chiefly from increased sales of Canadian stocks, which were $3.1 million in
1945 compared with repurchases of $1.5 r’ ilion in 1944, and from sales of United
States stocks which showed an increase of $3,8 million in the first two months of
1945 aver the same two months of 1544,

Each of the index numbers of common stocks prices in Canada and the United
States shown in Table § corntinued to ircrease sharply in Februery. The prices of
government bonds shown in Tabie 4 remeined relatively stable. The official buying
and selliing rates for foreign exchange remeined at the levels fixed in September 1939.

The internaticnal trede in securities shown by statistics in ‘this bulletin
vwas carried on through the medium of the investment dealers, stock exchanges, banks,
Canadian branches of United States houses and other agencies in Canada. It should be
noted that certain types of international security transactions are not included in
these statistics., Besides some trarsactions carried on directly outside of Canada
independently of the reporting agencies the most important group of security transac-
tions not included are new issues of Canadian securities floated abroad, the redemp-
tion ¢l called or matured Canadian bonds owned abroad, and officiel repatriation
operations. for & period of years, retirements of Canadian bonds owned outside of
Canada have exceeded flotations of new issues abroad by substantial amounts. Statis-
tics of these capital movements are included in the annual reports of the Canadian
Balance of International Payments. TR ol

#1,00 & year; single copies 10 cents.



SALES AND PURCHASES OF SECURITIES BLTWEEN CANADA AND OTHER COUNTRIES

TabletP, % ¥ (in millions of dollars to nearest hundred.thousand) . .
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ANALYSIS OF TRADE IN SECURITIES BETWLEN CANADA AND OTHER COUNTRIES FEBRUARY 1945

Table 2, ot
United States United Kingdom Other Countries
Total Total Sales Purchases | Sales | Purchases| Sales Purchases
Sales Purchases to from to from _ to _from
¢ $ ¢ $ ¢ $ ¢ 3
Bonds & Debentures, Total .......|13,408,865 7,272,661|12,614,769| 5,187,626 s 1,566,997 794,096 518,038
Canadileh sMew-TssWes «:comeesnaaaa 3,896 - - - = - 85,896 -
Canadian Outstanding Iscsues
Pomfinion %o« e sfe ss s e vsacaveaa | 2,460,845] 2,493,716| 1,753,765| 2,466,509 - Ts@ eIl Ve 7,080 26,146
RUEAYV ICIERSES . ol RS Shotdn oal oo 4 ) | T 25T 3255 Bal , 46| 25931, 285 275,658 - 536,940 - 54,250
TSR, Lo A S 1w e 104275968 414,232 1,042,958 297,422 - llU,ulO - -
Guaranteed by the Dominion . 502,080t 3O 1S 502,080 135066 - - 206,068
ST TR LA T ki Rt I | 030,15& 266,233| 1,095,153 219,030 = 47,205 L
Other Corporations os.ceec..co| &,507,509) 1,251,955 2,900,389 269, 500 - 855,293 25E0 RETaas
United States New Issue f
Govednments .50 885 en o Joe dad o — 3 331,521 - 331 2521 - = = -
e A N e =g 2,358 = 2,858 - 2 - -
United States Outst1nd1np Issueu t
BOVeRIMENt W X275 da aio e o a0 490,000 580,487 490,000 580,467 - - - = wli
thed ‘aRloby seusads A 945,119 231,864 945,119 222,174 - 9,890 - - o™
United Kingdom New Issues '
Government "o o . eeanauonna - - = ¥ = = =t N,
Otlher QO UWWIDDIOODNAHIIIIOHNOD | h =5 r -~ ™ il =
United Kingdom Outstanding Issues
Government-rid,x =" s - BiolS Jaat - - - - E = - =
TR R ailles - S e s TS e 9,022 1584710 9,022 135710 = = = =
Other Countries New Issues b= T - 26,032 - 26,032 - - - -
Other Countries Outstanding Issues 23(11ea54 4,730 237,234 298 - - = 4,431
Unspecified Bonds & Debentures .. 707,814 459,483 707,614 452,482 - - - -
Common & Preference Stocks i
A QRN piona B o Sl i B aioiof | (3016504844, 88§, 968 | ' 7,:5324, 665§ 5077, 300 25 958 740,308 ff 805425 103585
United States q..,..o..o.oooi 6,009,408;: 3,757,780} 6,209,408 | 3,753,040 - - 4,740
United Kinpgdom Q.."J"g..a.aﬁi = 21 ! L = - L = L
Other Countries owessvaocaney - 1S - - - i, 125 - -
Short-Term Securities (1 year or
JBEs) o' i - - - - - - - =
Othexr Securities
Canadian cesconoscesecacimons - - - - = R = L,
Unit el SHATe sl o' oI Tio aatalsidh o 3,500 - 3, 800 = - - = E
UniStie AN ngdeom! o o el orereiore - = A = = =
TOTAL socevecvesoccnenconecenness |27,237,821 15,918,534126, 360, 342 13,017,966 2,958 | 2,308,425 | 874,521 585,133




ANALYSIS Of TRADE IN SECURITIES BLIWEEN CANADA

AND QiHkR_ COUNIRIES-TWO

MONTHS ENDLKG FEBRUARY, 1945

Table 24
United States tnited £ingdom Other Countries
Total Total Sales Purchases | Sales | Purchases| Gales |Purchases
Sales | Purchases to from to from to from _
v i) 6 5 3 ¢ ¢ 3
Bonds & Debentures, Total ...... 26,422,324| 15,705,264 | 25,182,205 | 12,105,451 2,8%5,987]1,240,019| 767,816
CanadiEhvlews ToBles e s’ oanause 177,601y - 985 - - - 176,616 -
Canadian OQutstaznding Issues {
DOIAIIEIN S ofevslots. oL o SIBTo of o1 olo ol |43 BB6 ) 12214 , NG 9L | =3 ae , 100 a,888, 320 - 77,644(1,053,021] 85,947
B¥ovAhcialli® L oo i WL .. ] 5,4035,8381 1,708,08% | 5,405,688 872,083 - 781,468 ~ 595'658
Municipal s.aevcceecossosus| 1,880,600] Sl N6T | =l 880 EOE SBOLTRET - 188,940 - -
Guaranteed by the Dominion. 994, 440! 592,370 | 988,088 245,949 - ~ 6155 lm 3Gy, 124
Railiviasg SO Thelr .l o olste Wil bl 6635 7581 200,997 1,598,758 240,181 - 593,238 - -
Other Corporations ........| 6,580,468 35,234,776 | 6,577,348 | 1,246,185 - S eBraL ifiy ALZ: 2 2N E A, 479
United States liew Issues '
Goverment 7w 5% % e o o 2% s 0u - 242,602 - 342,602 E - - -
OILHERRILL & o7 o1k 5 oloTorora Woo FY 4 - 467,592 - 467,592 - = = =
United States Qutstanding Issues ;
Covernment c.ceccoscsscesoal 1,00%,991% 1,222,659 | 1,005,991 | 1,222,652 - = = .
LT IBERL o0 o olol oo o il 102, 141.2751220) 58236641 -2,M4:2%5iE20 572,964 - 9,690 - - :
United Kingdom New Issues =
Government cesescccossceccs - - - - - - - - '
R MR 2 s A TR S Sra e o %% 0000 - - - - - - - -
United Kingdom Outstanding Issueg
LSS S T S AN 2,197 26, 57) 2,197 285530 3 - = =
ORELERRA L SIS L A e 13,9764 184 200 12,878 16,404 - Enoels - -
Other Countries New Issues cesos - : 26,032 - &,08 | - - = -
Other Countries Outstanding Issuhs 764,183} 930,079 763,183 | 925,648 | - - - 4,471
Unspecified Bonds & Debentures .| 1,144,140! 1,560,085 | 1,144,14D | 1,580,085 | - - - -
Common & Preference Stocks i '
GaBadt abh SWIl. S.0 W16k . ... 13,200, 102E00,095, 7131413,045,483] | 8,251,803 [ 4,958 10 1,726,19348 152,681 | 1195714
Uni ted" States' .....vev.vvs [12,528,108] 6,452,334 113,628,104 | 3,447,644 o - - 4,740
Uhiedf i neaom ~AiRh. . 1055 17,188 988 7., 1438 - L= 996 - =
Other CountrieSssossessesss 2,343 $R-102 2,343 47 ' - ik 155 - -
Short-Term Securities (1 yeur or A
1889) "ot < - = .5 L - i 4
Qther Securities
Canadiun evecsecscvvosvecss - - - - = = = A
Uni ted States/BEks 58 Ln2H 3,500 - 4,500 - L= = = =
United Kingdom «.soseeseess 4 ] P g T > < ¥
U0V 4S5 o e L e sl R 03,281,551]32,255,5%3 |51,373,023 26,804,955 4,953 | 4,553,212 f1, 329,680 SIS T 10)

~ el
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Table 3 el BY HaiIONALITY AND CLASS OF SEUURITY. ({SuMiinY TABLE) FEuLUaR . 1045
United States United Kingdom Qther Countries _
Total Total Sales Purchases Sales | Purchuses Sales Purchases
+ 10 Sales Purchages| 1o from to from o from
$ 3 3 v < Y < 4
Canudian Securities, Total o.... '18,635,724|19,499,954|17,758,245| 7,618,332 2,958 | 2,297,510 574,521 | 583,952
Bonds & Dewventures .....;..'11,019,576 5,611,996 (10,225,580 - 3,541,082 - DU 517/ o 0N 794,095 513,607
Common & Preference Stocks. | 7,616,048 | 4,887,958 7,532,665 4,077,300 2,958 740, 303 80,425 | 70,355
Other Securities essecescas | - - - - - - - =
United States Securities, Total. | 7,543,027 4,904,490) 7,543,027 4,890,020 - e 20 - 4,740
Bonds & Debentures s.ees... | 1,435,119 1,146,710( 1,435,119 1,157,020. = 9,690 ] &
Common & Preference Stocks. | 6,209,408 3,757,780! 6,209,408 %,753,040 - - - 4,740
Other Securities ceoessessa 3,500 - 2, 520 - - - - -
United Kingdom Securities, Total 9,022 13,710 9,022 %, 720 £ L g E
Bonds & Debentures eceeesos 9,022 W557allo) 9,022 13,710 — = = =
Common & Preference Stocks. - - - - - - - -
OFEHET SRS TS Gaw +orere sla's o' - - - - - - - we e
o
Other Countries Securities, Total 237,254 41,397 2575234 | 36,331 - 1,135 - 4,431
Bonds & Debentures ssecan..c 237,234 40,762 237,254' 36,331 - - = 4,431
Commcn & Preference Stocks. - : 1,135 - - - e, 155 — —
Other Securities scesevsoes - - - - - - - -
Short-Term Securities (1 year or
1less) «se 4 = = . E - - 5
Unspecified Bonds & Debentures . 707,814 459,48z| 707,814! 459,487 - X » 4
T LI Ve REET PR W Sl T |00, 207,400 515, 01085 34 RS 360 388 115 101 7968 2,958 2,308,425 874, 521 5B T3




SALES ARD PULKCHASES UF SECUrILIIES BETWEEN CANADA AND O1IER COUNTRLES
BY NaXIoNALITY AND CLASS OF SECURITY.

Table 32A.

Canadian Securities, Total  e= .43
Bonds & Debentures B A
Commen & Preference Stocks ..
Other Securities

TR IRV IR I

United States Securities, Total .
Bonds & Debentures
Common & Prz={erence Stocks
Other Securities ..

United Kinpdom Securities, Total. '

Bonds & Debentures s..c«os-

e — e —p— et

v 2 lole oMy a@ I

5 kil b k|

Common & Preference Stocks «g?

(Yther Securitias Ces: ot

Other Countries Securities, Total
Bonds & Debentures .,...
Common & Preference Stochs o4
Other Securities ..

2@ i
22009000 D20

Short-Term Securities (1 year or

1885 fiesd

Unspecified Bonds & Debentures o

TOT‘XL ;.»;ooacoo..a‘o-'-qo300'.‘(:«7"»0155,281,561

... For the two months ending, Pebruary, 1945. A o
I United States ) United Kingdom| Other Countries
L o il Total Sales ]Purgh;:aw Sales |Purchases | Sales [Purchases
Sales _{Purchases t f3 i b 274
Ll ) .ux._.t.. €S 1 "Q{Q"—,“T"”Eo' vc r"om 0 |5 {.r)’n; :
i-’ LY W e o i: $ W
34,586,717 120,612,445 33,182,074 15,184,743 || 4,953 4 549,59311,3%29,88] 878,099
el , STE, 01310, 516 F74 20,138, 596 3, 982,045 - 2,824,40211, 240,019 759, 385
13,210,102 |10,095,713 15,045,483 3,251,803 | 4,958 15 Tk o dHe NS 159,661 118,714
16,745,915 ¢,067,891} 16,745,919 ¢2,05%,461 - 9,620 - 4,740
By Ml 511 "E@la SOF S80I 2,005,817 - 9,620 - -
., 113,586,104 6,452, 384| 13,603,104 6,447,544 ~ - ~ 4,740
; 3,500 - 3, 500 - = L2 1 =
j 39,263 47,824 29,283 44,934 = 25880 3 =
22;0%5 ! 45,829 22,005 44,534 - 1,895 - -
1%, 148 995 17,168 - - 995 - -
1 il 2 Y & 5 — - —
i
g 765, 526 9673299 765, 526 Ol BT 2 - L R3E - 4,431
763,183 966,111 763,183 961, 680 - - - 4,431
l 2,343 Ll 2,343 47 - 1,135 - -
1,144,140} 1,660,085 1,144,140 1,560,035 - - - -
32,255,538 51,876,92% 26,804,955 | 4,953 4,563, 513|1, 799,630 887,270
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B1D PRICE AND YIELD FOR DOMESTIC GOVERKMENT BONDS Ik UNITED KINGDOM,
UNITED STATES AND CANADA

Table 4.
United Kingdom United States Domirion of Canada
33 War Loan 3% of Sept. 15, 3% of June 1,
Callable 16565, callable - 1665, callable
on or after on or after on or after
| Dec. 1,” 1852¢ Sept. 16, 1951 Jure 1, 1950
Price Yielc Price  Yield Tax Price Yield
; i Equiv.x
1942 : .
" November 18 ., 104,37 2,99 110.25 -, 1l.74 2,68 99,50 3,05
December 16 .., 104.24 3,00 110,00 | 1.76 2,70 99.63 3.04
1943
Jepuary 3.4, i) 105,03 2.91 110888 1. 78 2,67 99.63 104
February 17 .. 104,56 2.96 115319 1,73 2.66 100.C0 3.00
March 17, 4.0 ) 0saas WL 110806 % 1478 2,66 100,13 2.98
April 14,4 ] 1043 2,98 110,38 1.67 2,61 100.C0 3.00
May 12 s 1| 1oBe6s 3,06 11106 { 1.58 2.52 100.CO 3.00
Juns 16. 5. '} 08224 3.10 1111507 1,61 2,46 100,13 2,98
July 144, [ TeReEs 3.06 112506 | 1.43 2.%% 100.25 2.96
August 18 ae 10258 N 2.3¢ 111476 {*“1,48 2,39 100,38 2.94
Séptember 15 .. | 102474 | 3.16, «|i 111572 1,44 2.38 || 100,38 2,94
October 13 ,. & 103,53 3,05 111,66 1.44 2,38 100.38 2.94
November 17 .. 103.44 3,06 Limdee [ Nade 2,40 100.38 2,94
December 15 .. | 103,18 3,09 1214 68 "1 8 2.43 100,50 Zy92
1944
T Jenuery 15 bo | 103ad6 3,09 1324 06mti Al 2,41 100,88 2,85
February 16 .. 103,14 3.09 111,16  1.44 2.38 101.25 2,78
March 15 &5 ©.[ 102403 3.11 111534 | 14 2.34 101,38 2,76
April 19 . 1 102491 3.11 113,31 | 1,39 2.33 PO . 25 2.78
May 17 .. | 103,33 3.06 111,25 | 1,38 2.34 101,25 25T
June 14 s | 1034019 3.07 N1.48 L .58 2.34 101.25 i
July 18 |os [ IGR-10".)" 5.08 111,18  1.36 2.2% 101.25 2,17
hugust 16 [ ' 103,08 3.08 111,09 1,35 2,89 101.38 2.74
September 13 ,. 103,31 204 110.56 & 1.42 2,38 101,50 2,
October 18 .. 108,42 3,02 110,53 1,40 2.36 101,38 . o
November 15 ., 104,09 2.93 116,38 | Lado 2,36 101288 L 2us
December 13 ., 103.88 2.95 110,63 | 1,35 2.1 101.78. " Fieaabs
1945 ' i
T Vtmpany - A7l ) BGAeld 2.91 13 1188, T .2 48 2,19 101.75 ! 2.64
February 14 ,, 104,28 2,88 111,53 | 1,18 2.14 102.00 i 2,59
i i L) L i

-9

+ All prices are quoted on and "eand interest" basis. The price of the United Kingdom
Wiar Loan has been adjusted from the "flat" basis on which it is quoted in London.

x Yield on a comparable taxable security which would give an equivalent net return
tc holders who were subject to income tax at the flat corporation rates. This
rate was 16%% to December 31, 1939; 184 to June, 1940; and 20,9% to July, August
and September; and 24% in October and thereafter,
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INDEX HUMBERS OF COMMON STOCKS FRICES IN CANLDA

AND THE UNITED STATES

(1¢35-397100)
Table 5.
C A N AEDE
Dominion Bureau of Statistics United States
Invesiors' (402)
Price Index lining Stocks (Standard &
(e5) Composite Poor 's Corp.)
(68 Industrials Gold Mining (354 Industrials
19 Utilities Stocks Index 20 Railroads
8 Banks ) (22) (25) 28 Utilities)
1942
AR, o 2o o om0, oo 61,6 38.C 49.4 68.3
September sceceos 62.6 38.4 49.7 69.4
October scssececs 65.0 33,3 46.2 T4.2
November s..en000 67.6 40,7 516 it
December c.cesseo LS 44c7 5407 4.7
1943 ;
Janu&ry ccocetoaeea 7603 5001 6000 79.7
February cescoseo 78,7 52,0 61%5 84.8
March GPP 00000000 7901 5506 6500 88.2
APril c.cecscesce 82.6 58.0 68.6 91.3
MAve L8 e s felo o)o 83,7 56 .6 66.9 95.2
JUNne cecssecoseso 86.3 59.1 . 68.4 96.7
July ©e 00600000000 91:0 62.8 } 7105 98.5
P00 I g o 88,9 i 66.4 i 7541 94.4
September .ce.scos 89,3 i 71.9 | 79.2 95.6
o/, TNy b SR, 86 .4 | 68.5 i iy 94.8
November c:coo0004 79 .6 65,9 | [ ] 91.4
December 0Oro0sen o 8005 6805 . 7409 91¢8
1944 z ‘
January ccececcoe | BIRSS 122 7.8¥5 94 .6
FabridBry -dlqavoes 1} 82.0 71%3 7745 94 .4
Manchl . .o ddciscas 81,5 701 76.0 96,6
R PGSR, ' oe o 01010 0/ 79.3 ' 70.4 78.0 95,1
MAY" o v o6 ei0 6 ore s-ai0l0 79,9 69.2 NS g7.2
UBne s o o areic's, of oro 83,7 74.1 82.2 LOLS
July soe0s00000D O (k) 8000 B3 104.3
AHoISTE GTsioes 010 w150 86,8 78.4 85.3 NOZET
September c.eceoco 85.0 77.4 84.9 1C0.7
OICTTER ots aialoss St was 86.2 75510 84,1 103.5
November oe.eceee | 86.0 75.9 83.1 102.7
Decoember cesescco 86.6 74.4 80.6 104.7
19456
SRR - 2o o oo ek 89.4 80.5 85.6 108.4
FebruAry ocecosocos 92,9 87.3 91,7 2 o]




