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SALES AND PURCHASES OF SECURITICS PETWEEN CANADA AND OTHER COUNTRIES
JUNE, 1945

The net inflow of capital to Canada in Juné from the trade in outstanding
securities reached the unprecedented high level of $35.1 million compared with net
sales of $18.9 million in May and $14.1 million in April. In addition to the heavy
American demand for Canadian bonds there were unusually large sales of both Canadian
and Urnited States stooks. The record net sales of $43.3 million to the United States
were partly offset by $8:2 million of repurchases of Canadian securities from the
United Kingdom, & mich larger amount than usual. Inocluded in the latter total were
large repurchases of railway stooks which were later resold in the United States.

Net sales of securities to the United States of $43.3 million were larger
than the amount reported in any other single month during the peried since 1933
when the trade was first regularly reported. Sales of Canadian bonds accounted for
$28.7 million, the mein concentration of $18.8 million being in Dominion issues.
Net sales of provincials were $3.3 million, Dominion guarantees $2.8 million, and
other corporations $2.3 million. Net sales of Canadian stocks to the United States
reached the exceptionally high level of $7.0 million, and net sales of United States
stocks were $5.9 million,

Net repurchases of securities from the United Kingdom of $8.2 million were
also at an excepticnally high level. Repurchases of Canadien stooks accounted for
$7.5 million of this total, the remainder being divided between the different issues
of Canadian bonds.

The trade with other countries was small and practically in equilibrium.
455

In the half year ending June 1545 net sales of securities to all oountries
were $99.0 million compared with $66+3-million in the first helf of 1944. This in-
crease is due to increased sales of Canadian stocks of $6.1 million in 19456, com~
pared with repurchases of $3.8 million in 1944, and to an increase of $10.5 million
in net sales of United States stocks in 1945 over the same pericd of 1944 as well as
larger sales of Canadian bonds,

The index numbers of common stocks prices in Canada and the United States
all increased over the high levels established in May. The prices of Government
bonds shown in table 4 reflected only very minor changes. The offiocial buying and
selling rates for foreign exchange remained at the levels fixed in September,
1939.
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The international trade in securities shown by statistics in this bulletin
was oarried on through the medium of the investment dealers, stock exchanges, banks,
Canadian branches of United States houses and other agencies in Canada. It should be
noted that certain types of international security transactions are not included in
these statistics. Besides some transactions carried on direotly outside of Canada
independently of the reporting agencies the most important group of security tran-
sactions not included are new issues of Canadian securities floated abroad, the re-
demption of called or matured Canadian bonds owned abroad, and official repatria-
tion operations. For a period of years, retirements of Canadian bonds owned cutside
of Canade have exceeded flotations of new issues abroad by substantial amounts.
Statistics of these capital movements are included in the annual reports of the
Canadian Balance of International Payments.

$1.00 a year; single copies 10 cents.



SALES AND PUHCHASES OF DECURITIES BEITWEEN CANADA AND OTHER COUNTRIES

Table 1. (in millions of dollars to nearest hundred thousand)
Total Transactions United Stutes United Kingdom Other Countries
Pur- Net Pur- Net Pur- Net Pur- Net
Year and Montih Sules | chuses | Sules + |Sules | chases | Sules + | Sales | chases | Sales 4| Sales | chases Sales +
to from kurch.- to from . Purc.}i - to from Purch.- tﬂ from Purch.-
1943
B < aso o - s 267.9 95,71+ 172.2 |264.0| 85.1 |+ 180.9] 0.1 2 1 = 388 kil 1.9 + 1.9
T T 55.2 7.5 + 27.9 | 54.8 6.1 | +. m.7] (1) 62 1] v 009 0.4 0.3 + '@k
YL TG 51 Gagll +  22.0 FEld £ |-+ 2w | “(1) e ff="Y15% 0.6 053 + 0.3
Blaguet e « de 20.5 Voidelt Ml ||| -0k - T N ) Tl [ b o= S0 0.3 k1 + 0.2
September ... li0e 2 7.6| + 2.6 9.8 Rl |+ 2R 0L 2 b - aka 0.3 (Ful + 0.2
October «.vs. 27.9 i+ 21.1 |, 2748 6.0 |+ 21.3| (1) B2 = Bk7 (07" iadl -
November o... 12sd SRl F 5.4 1880 5.0 |+ W@ L) Q61 - eLs @i, 1 4 -
December «... 1%.9 Salel & | A9ed a2 1+ Nl e il % 1114 &4 Onl 2 [T 3E
1944
iy AR 29810 | Yoo + 8.0 . |208.5| S84 |+ 1128 @.5 1908 | P 18T 6.1 3.3 + 2.8
Jarlery’ oo s 16.5 WS+~ Guied| T 7.9 |+ 7.8 &1) 2.1 yp=. 21 0.9 0.5 + 0.4
Februury «... LMl 8.51% 7.8 | IKE 8.8 |+ 9.8 1) 1.9, - ‘1.8 0.5 o Xk + 0.4
Bibch L..5.5. 20.4 9.7 3 1Eey 1986 7.9 |+ 11.4| (1) Syl | - -2 i 0.6 + 0.5
1Y = A 12.9 6.5+ 6.6 | 12.8 e |+ 08 b 80) Ous 1} - "0hd Pl (£) (l
o L Sl 26.9 %2 ¢ 18.7, | 2668 6.8 |+ 19.7| (1) - IRT 0.4 5 + 0.1
UL o onoess R0.'S 10.5| + 10.2 | 20.4 9,0 |+ 11.4| (1) il - 3 2.2 . §. Wy
- 1 0 R 20.8 121 # Sa7] iEmse 2.7 '+ 1041 &S 1.2, =~ 0,9 0.5 0.2 + 0.3
MIguER 5. ah 18.5 10.11 % ‘Bud | 0SS0 8.9 |+ 9=kl g1 20| - @9 0.4 Q.2 + 0.2
Seplember ... 11.6 S W =@t |- &3 e S0 1) e | - LWoridhe-Qu8ll 058 + 0.5
October c.... 16.1 7.9+ 8.2 | 15.9 6.4 |+ 9.5 él} el | + R4 0.2 &t + 0.5
Noverter . ... 13,5 s T 0 T 380 Sty — R > Rt ="159 = 0.3 e
December ... . T8 | ¥ «eageel B | ~30ag | + 16, [WiL) B! | = “0u8 0.8 0.8 =
1945
DO o oewi-s 197.9 98.9 | + 99.0 [195.3| 77.9 |+ 117.4 21) 19.4 | - 19.4 B8 1.5 +, 100
January «.... 26.0 163 | % 9.7 | 25.5]| 13.8 |+ 11.7 1) el - 24 0:5 0.2 + 0.2
February see. 27.2 18.9 b ¢ 1IETTNEES | 18.0 [+ 180 .Ta) 2.3} | - &5 c.9 0.6 b QS
PR e 2068 1’ 10.6 | ¥rilged 2800 MR ka1, M2l = M2 fioeeb] [faa + 0.5
BETE o bed b 25.8 1le 7. R | £38:6 9.8 L+ 26.6} £1J 2.3 |4 2.3 0.2 0.1 + 0.1
BEY o dywns & st 30.7 | 11.81+ 18.9 | 30.5| 8.5 |+ 22.0] (1) oIl | LTt -
Sl (ol o b 67.5 0.4 35ed | @7.2) 23.9 |+ 53| (1) 3ye| Funrdia G52 0.2 =

(1)

Less than Q.C5.

(x) Subject to revision.



ANALYSIS OF TRADE IN SECURITILS DEIWEEN CANADA AND OTLER COUNTRIES, JUNE 1945

Table 2. gL O -3 .
United States United Kingdom Other Countries
Total Total Sales | Purchaces | Sales|Purchases| Sales |Purchases
o Sules —Purchuses s - e F, to ey
$ $ $ $ $ $ $ $
Bonds & Debentures, Totul evoe.sss |46,118,570116,458,289 145,988,856 |15,578,5585 - 715,478 130,534 146,276
Canadian New ISSUES eveseessncanns 40,8980 - 40,890 - - - - -
Canadiun Outstanding Issues
DOMINION evenererscnransnsrecsses |52,800,261114,045,305 (52,67C,722|13,854,150 - 171,288| 129,459 19,947
IRSQUEITIGHIENIL o oie el shokole (oha]s s ia)nishs o akolsrels 5,810,723 174,199 | 5,515,725 32,071 - 142,128 - -
MERACEREE o8 S 00 oih lois siale o aials o ololsidla 1,593,570 QoG L ol 15815 570 723,982 - 231,801 - -
Guaranteed by the Dominion see... 2,827, 1Sk 141,683 | 2,827,151 8, 780 - 11,7€4 - 13, 1.99
RaciWWEs s S QI eR oil. o o ofaie olais' s o ois s sis 594,956 55,840 594,956 55,840 - - - -
Other Corporaltions ssecesssssvacs 2,4€8,4¢€1 290,498 | 2,4€7,3886 162,401 - 122,977 1,075 5,130
United States New issues
GOVEINMENt ceseesscscssssesncnes - - - = = = = =
OGRET Rioiaie o5 s ks oo ia'aiala sialalaisis sisislals - 9,511 - Sl - - = =
United States Outstanding Issues
CONETRMETUE o oio-sta s bla alshs o) sustainia siolarals 461,958 ST sElN]L 4€1,932 87,011 - - - =
(0112l 277 5.6, 013 0 6. 0010 Tt 00,000 O eI o R 5 BT are, 12T (on AP 2T G2 - - - =
United Kingdom New Issues
Government scsseesesscccascncnane - - - - - = = =
Other LU R 3R B B B B B N B BRI RN I B R B R B I BN — - 1 - - - — — _—
United Kingdom OQutstanding Issues
Government c.sescessessosssnccons - - - - = = E -
OGN s sl o151 Sa% 5o 0 Eistoleiaitio'e o566 018 - - - - = = L =
Other Countries New ISsuUCS ceeevaon - - - - = = L =
Other Countries OQuistunding Issues 583,184 87,312 589,184 53,702 - 08,520 - -
Ungpecificd Bonds & Debentures ... 1,009,981 573,240 | 1,003,081 373,240 - - -
Common & Preference Stocls
DRI B 557 15 vovove odsa0daeseoeus (RS O11, 100025 SRa BYS | (12,829,807 |° 5,486, 785 | 14,9601 7,524, 348 76,244 €C, 742
United Stuates seseeseccsenconcoss 8,406,041| 2,574,216 | 8,887,772 2,545,4C4 - - 18!y 269 28, 152
Ui tal KENGEAI ounisisi s e it g smss-esiss s = ‘ 639 - 683 - & = e
Other Countries esevessscecnssaanca . - - - - - - —= =
Short-Term Securities (1 year or lesc) - - 2 - a1 L s "
Other Securitics
Cunadian eevevsecccossocoensosacas - - - - = = 2 =
United StatCs evesecesvcecocosens 6,167 - €,167 - - - — -
United Kingdom eveesscsssenss s = g b - L = — —
TOTAL «oueesaccossssssscssssonsons 167,442, 769] 62,400,008 07,812,772 |25,020,4€7 | 4,95C]8,207,326] 225,047 241,770




ANALYSIS OF “HADE IK SECURITIES DEIWoiil CAHADA AND OTHRER COUNTRILS, t©li MOMTHS ENDING JUNE 1945
Jabie 2 A ___ ____ pesy e i A S = - -k
‘ United Stutes | United Kingdon Other Countries
Tziul p EOF?}\‘ Sules WPu‘ch“seu Sales| rurchases| OJaleg [Purchuses
E _,-._____“_"__1MM..-?° st s e i — to du . e [k, Sk G o W
v $ $ ¥ - I $
Bondg & Debentures, Totul «a:. 115,776,359 41,588, 7¢31111, 535,193 55,255, 204| 13,395 | 4,547,%48(2,171,766(1,106,126
Canadien New IsSUCS cecsvvevea 214,485 - 49,475 - - - 225,018 -
Cunadian Qutstanding Lssues
DOMENION. « 8§ s vl o-Boooassiasses 51,450,993 | £1,340,216) 49, 551,592] 20,886, 759 - 271,80411,399,401| 181,653
Provingial .sececsscossosesavs 15,718,358 2,982,216| 15,717,845] 1,557,097 - 1,369,581 484 55,5638
MU GENARE & Gesie o a1o e vi6joios 9l e o ae 5,526,319 | 1,246,106| 5,528,313 1,359,530 - 586,576 - -
Guaranteed by the Dominion .. (s o 854,708| 8,54€,800 268,206] - 28,355 6,252| 538,147
RGSwaar S OBNET o aaisinie o » & sinmmin 4,006,258 823,804 4,065,343 BRENLO B =« 2505 202, 308 - -
Other Copporations ..:ws-. 14,238,450 | 4,005,937 | 14,214,510( 2,357,4€2] -~ 2,005,356 24,140| 315,139
United Stutes New Issues
Government oece.anss wes = 365, 602 - 363,602 - - - -
(O 72 T (SR P ey - 477,100 - 477,108 - - - -
United States Out tundlng Issues
Government seeescocsscasasean 5,491,098 | 2,564,874 5,481,008 2,0€4,274] - - - - |
)T e e s e e o 4,855,557 | 1,641,867 4,235,557} 1,627,471 - 9,€90 - 4,506 »
United Kingdom New Issues i
Government c.ccsvocsnscossucs - - - - - - - -
OIHCE Sishaions, 58] 5495 wbwisrs s suonadro - - - - - - - -
United Kingdom Outstanding Issues
GOMERAMENE 5w . 515 0 2 sme b s S 1A UR(0) S © 23,530 122,206 28, 530{ 10,500 - - -
ORI SN 1 o i s Mt sidis) T Moo mans v 26,888 281,810 26,885 16,404 - 12,506 - -
Other Countries New Issues coc | - 86,9057 - 46,088 - - - -
Other Countrics Outstanding Issuesl, 614,629 | 1,071,159 1,598,258| 1,318,304 - 45,192 16,371 11,145
Unspecified Bonas & Debentures 4,430,427 | 2,743,024 4,450,428 2,743§524 - - - -
Common & Preference Stocks
Canddizn o esseocn:cevacassvch 45,762,557 | 39,¢16,176| 45,395,377| 24,648,124 12,435 |14,601,963| 354,€97| 366,099
United States cocceesurasvocn 55,267,660 | 17,412,198 38,249,3591117,363,498] - 19,194 18, 269 84,706
Unitedy King@em o..osaesicsass 56,865 228,777 56,855 683 -~ 228,094 - -
Other Countries-swewssscesass 2,408 4,555 2,408 £yR85] - 1,135 - 1,135
Short-Tern Securities (1 year
or less) ..... - - - - - - - -
Other Securities
CURMEEANT S chaie B e e o 315 srnne s ois o0 - - - - - - - -
United States cesecscssececss 9,667 - 9,667 - - - - -
United Kingdom esececreescacs - - - - - - - -
TOTAL ccccocoecsousscsacensoss 137,869,506 | 98,850,474]1935,298,896| 77,944,€84| 25,878 |19,397,724]12,544, 7352]1, 508,066




SaLES AND PURCHASES OF OECURITILS BEIWLEN CANADA AND O1HER COUN'IRIES
BY NATIONALITY AND CLASS OF SECURITY
(SUMMARY TABLE) JUNE 1945

Table 3.

fotal
Sales

Canddian Securities, Total ...
Bonds & Debentures ce¢cesecsees
Common € Preierence Stocks ..
Oitlaen  Se el B e'S, o oo ¢ o6 60 an

United States Securities, Total
Bonds & Debeniures sescoccess
Common & Preierence Stocks ..
Qe ISECIGRETRE. (opuief._oleiorete oo

United Kingdom Securities,Total
Bonds & Debentures
Common & Preference Stocks ..
OldRersSecunittites as . Jenle s o

eesseac2C O

q
w

56,552,195
45,641,000
12,911,191

9,491,411
1,079,205
8,406,041

6,167

Other Countries Securities,Total 389,184

BondG & Dubcntures Pevecwnoo o
Common & Prelerence Stocks ..
Otiler Securhities S & 5 50 9800000

Short-Term Securities (1 year
O LESEN" eheann o0

Unspecified Donds & Debentures

’l‘OTAL ® 48 P L e PPV SO EEE O TIEIES

389,134

1,009,981

67,442,769

l o tol __._yg;tedﬂﬁtutcs 5 | United Kinéhbar_‘r"OLher Countrics
Purchuses Sales rurchases | Sales | Purchuses Sules |Purchases
N ——— to from to from | __to {rom
$ 3 $ 4 $
«d,000, 00 | 50,040,405 | 20,652,959 4,950 | 8,204,206 | 206,778 | 213,018
15,065,388 | 45,510,468 |14,857,154| - 679,958 | 130,534 | 146,776
13,586,875 | 12,829,997 | 5,795,785] 4,950 | 7,524,348 76,244 66,742
2,887,8C5 | 9,473,142 { 2,859,113 - - 13,269 28,752
513,048 5 1,072,303 515,649 - - - -
2, 974,R16 | 3,487,942 | 2,545,464] - - 18,269 28,752
- 6,167 - - - - -
685 - 88s| - -~ - -
635 - 685 - - - -
87,412 589,134 83,702 - 55,5620 - -
87,518 889,104 55,72 - 55,520 - -
575,940 | 1,009,081 576,340 -~ - ~ -
42,400,080 | 67,212,772 |25,820,467 | 4,950 |38,237,826 | 225,047 | 241,770




SALES AND PURCHASES OF

Table 3 A

BY MATIONALITY AND CLASS OF SECURITY
FOR TEE SIX MONTHS ENDING JUNE, 1945

SeCURITILES BRTWiEN CaNADA AND OTHER COUNTRIES

Total
Sales

Canadiuan Securities, Totzl.
Bonds & Debentures o.... i
Common & Preference Stockd
Other SecuritiCsS sceecscces

United States Securities,
Toiballl' o «ciscials
Bonds & Debentures esevoss
Common & Pref'erence Stocks
OiEhar"| SeCuIFistHres, ses onress

United Kingdom Securities,
H1(6) 1072 L LI S

Bonds & Debentures s....

Common & Preference Stockd

Other Securities csoseo.s

@

Other Countries Securities,

Total s e

Bonds & Debentures osvesose

Common & Preference Stocks

Other Securities scsscscsvs
Short-Term Securities (1
year or less)

Unspecified Bonds &
Debentures v--e.e

TOTAIJ L BB N

4 00 ¢ 400 ¢80 BON ey

$

146,592, €31 |

99,850,074
45,762,557

46,005,962
7,726,855
38,267,660

J oo/

216,449
159,594
56,855

1,817 0a%
1,614,629
2,408

4,459,427

197,869, 506

Total
Purcnases

Pl

it
(2,244,165
52,627,587
3, EA 10N

20,453,644
5,046,646
17,412,198

286,217
57,440
228,777

2,749,524

98,850,474

United

145,067,161
97,671, 784
45,295,377

45,985,395
7,726,655
58,249,391
9,667

1

205,949
149,094
56,855

1,600,666
1,598,258
2,408

4,459,427

195,298,896

—

_LL)T& 1es =4
fu"(-ndscg

51,704,674
27,055,550
24,648,124

1,055,121
1,052,836
2,285

2,749,524

77,944,684

__Other Countries _

Purchases

fireomi .n

$

1,456,576
1,090,477
366,099

39,212
4,508
34,706

12,278
11,143
1,135

1,508,066

__United Kingdom |

Sules | Purchases Sales
| from O -]

$ $ $

15,478 | 19,083,915 [2,510,002

2,895 | 4,481,960 {2,155,%95
12,485 | 14,601,955 | 354,697

+ 28,884 18,269

- 9,690 5

L 19,194 18,269
10, 500 240, 600 -
10,500 12,506 =

. 228,004 4

- 44,327 16,371

L 43,192 16,371

- 1,155 =
25,878 | 19,297,724 [2,544,732

1
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BID PRICE AND YIELD FOR DOMESTIC GOVERNMENT BONDS IN UNITED KINGDOM,
UNITED STATES AND CANADA

Table 4. i |
United Kingdom United States Dominion of Canada
3% War Loan 3¢ of Sept. 15, &%-of Jone 1,
Callable 1965, callable 1955, callable
on cr after on or after on or after
Dec.l, 1952+ Sept. 15, 1951 June 1, 1950
Price |[Yield |Price |Yield Tax
Equiv.x Price Yield
19432 .
March 1N Yo 2 3\ 104.48] 2.97 [ 110.06) 1.72 2.66 100.13 2.98
April 117 SRR 104.35| 2.98 [110.28| 1.67 2.61 100.00 3.00
May 1152 " R 182,62 134@6) 111060 1.58 asie 100.00 2.00
June 1175 SRR 10524 Sell@nil 1] /56 (k1. 51 2.45 100.13 2.98
July RAN. sfen 103.53| 3.06 [112.06 ) 1.43 2ol 100.25 2.96
August & grerier oG 102.88| 3.14 [111.75| 1.45 e 61 100.328 2.94
September 15 ..... 102.74| %.16 [111.72| 1.44 2.28 100.328 2.94
October 13 ..... 103.53, 3.05 |111.66) 1.44 2.28 100.38 2.94
November 17 ..... 103.44| 3.06 [111.34| 1.46 2.40 100.28 2.94
December 15 ..... 103.18| 3,09 {111.03| 1.49 2.43 100.50 2.92
1944
Jamary 19 .e... 103.16| 3.09 [111.06 | 1.47 2.41 100.88 2.85
t Pebrary 16 ..... 103.14| 3.09 [111.16| 1.44 2.38 101.25 2.78
March BIVE) iolvstots 102.93| 3.11 |111.34| 1.40 2.24 101.38 2.76
April 11( (AP, J@Rsen || Sl o Y1 FR Sk, 39 2 101.25 2.78
May T oo ofe AOBS2S| | 3505 [ 112551038 2.34 (a0 275 2.77
June ) [7. — B0 f I ela 7 A 1 1 60 -3 | ) TR 2.24 101.25 ANy
July LW o565 103.10] 3.08 [111.19| 1.36 2.32 101.25 B
August HEh o 10%.02( 308 | 1171094 1:55 2.31 101.38 2.74
September 13 ..... 103.21| 3,04 [110.56| 1.42 2.28 101.50 anlil
October 18 ..... 103.42| 3,02 {110.53( 1.40 2.36 101.38 Bel&
November 15 ...-.. 104.09| 2.93 |110.38 | 1.40 2836 101.38 a5
December 13 ..... 103.88| 2.95 [110.63| 1.35 P L 101.75 .65
1945
amery 17 ... 104.11] 2.91 |111.28 | 1.23 2.19 1075 .64
Februfry < 14 ... 104.28( 2.88 |111.5%| 1.18 2.14 102.00 2.59
March 112 R 104.01( 2.92 {111.97| 1.99 2.05 102.25 2.54
April (2 104.18| 2.89 {111.91| 1.97 2.03 102.738 2.50
May 1[5 103.90( 2.92 |111.66| 1,09 2.05 102,38 2.50
June A e 103.689| 2.95 |111.56| 1.08 2.04 102.85 2.39
- — e e - - P . -

+ All prices are quoted on an "and interest" basis. The price of the United King-
dom War Loan has been adjusted from the "flat" basis on which it is quoted in
London.

x Yield on a comparable taxable security which would give an ejuivalent net return
to holders who were subiect to income tux at the flat ecornorvation rates. This
rate was 163% to December 31, 1939; 18% to June, 1940; and 20.9% to July,

Aagust and Septeabsr; and #4% in October and thereafter.
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INDEX NUMBERS OF COMMON STOCKS PRICES IN CANADA

AND THE UNITED STATES

(1935-39=100)

CANADA

- - - -

Domgnion Bureau of Statistics

' United States

Table 5. s P
Investors!
Price Index
(95)
(68 Industrials
19 Utillties
8 Banks) _______|
1942
December ook, aLL 5
1943
January ok 76.3
February cos 78.7
March o 79.1
April Bverrdhize 82.6
May Ao ersieiats 83.7
I June Xl aons 86.3
JUly er2e0 b 91.0
August ey akape 88.9
September ol 89.3
October Joas 86.4
November 600 79.6
December oo 80.5
1944
January EnT 81.5
February tree 82.0
March Seplefets 8l1.5
April cvsevaw 79.5
May ECE o000 2NS
June SHh00p00 BIEAT
July ReRe) o Xo) o1 87.5
August sases 86.8
September .e 85.0
October 00 o0 86.2
November Y 86.0
December ofete 86.6
1945
January Vexera 89.4
February ove 92.9
March SO0 500 93.2
April 50000 C 94.2
ﬂay ssses e 97'2
June 5555000 1ORIS5!

Mining Stocks
Composite
Gold Mining
Stocks Index
W NS | ) I
44,7 54.7
50.1 60.0
52.0 6L.5
55.6 65.0
59.0 68.6
56.6 66.9
Sl 68.4
62.8 RIS
66.4 15l
(hlote 79.2
68.5 7742
65.9 72.9
68.5 74.9
/2 3% 78.5
7.3 (s
70.1 76.0
70.4 78.0
69.2 77.5
74.1 82.2
80.0 87.3
78.4 85.3
77.4 84.9
75.6 84.1
75.9 83.1
74.4 80.6
80.5 85.6
87.3 ‘ 91,7
84.7 89.8
85.3 90.5
90.86 94.3
92.2 96.5

-

- - -

(402)
(Standard &
Poor's Corp.)
(354 Industrials
20 Railroads

74.7

7967
84.8
88.2
91.3
95.2
96. 7
98.5
94.4
95.6
94.8
9l1.4
9l.8

94.6
94.4
96.6
95.1
97.2
101.5
104.3
laz.v
100.7
103.5
102.7
104.7

108.4
113.0
111.8
114.4
118.2
120.7

|28 Utilities)
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