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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES

JULY, 1945

Totel net sales of securities to all countries in July, while much lower
than the record high level of $35.1 million in June, were, at §$21.7 million, higher
than any month since July 1943. The demand for Canadian bonds continued heavy but
sales of Canadian and United States stocks were somewhat below recent levels.

Net sales of securities to the United States of $23.9 million, were, with
the exception of June, the highest since June 1643, Sales of Canadian bonds account-
ed for $20.8 million, $14.9 million of this being concentrated in Dominion issues.
Net sales of Dominion Guarantees were $1.8 million, provincials §l.7 million and
other corporations $1.2 million. Net sales of Canadian stocks to the United States
were $1.0 million and net sales of United States stocks $1.6 million.

Net repurchases of securities from the United Kingdom were $2.6 million,
$2.0 million in Canadian stocks, the remaining $0.6 million divided betwsen the
different issues of Canadian bonds. The trade in July was more comparable to earlier
months of the year than in June when repurchases of stock were at a record level,

Trade with other countries increased moderately and represented net sales
of $0.4 million.,

In the seven months ending July 1945, net sales of securities to all coun-
tries were $120.8 million compared with $6C.6 million in the corresponding period of
1944, This increase arises from increased sales of Canadian stocks of $5.2 million
in 1945 compared with repurchases of $4.1 million in 1944, an increase of $11.2 mile
lion in net sales of United States stocks in 1945 and heavier net sales of Canadian
bonds which were $28.4 million larger in this period of 1945 than im the correspond-
ing period of 1944.

The index number of common stocks prices in Canada and the United Stetes
all were somewhat lower than the high levels established in June. The prices of
Government bonds shown in Table 4 showed only minor changes. The official buying
and selling rates for foreign exchenge remained at the levels fixed in September. 1839.

The international trade in securities shown by statistics in this bulletin
wus carried on through the medium of the investment dealers, stock exchanges, banks,
Canadian branches of United States houses and other agencies in Canada, It should be
noted that certain types of international security transactions are not included in
these statistics. Besides some transactions carried on directly outside of Canada
independently of the reporting agencies the most important group of security tran-
sactions not included are new issues of Canadian securities floated abroad, the re-
demption of called or matured Canadian bonds owned abroad, and official repatriation
operations. For a period of years, retirements of Canadian bonds owned outside of
Canada have exceeded flotations of new issues abroad by substantial amounts. Statis-
~tics of these capital movements are included in the annual reports of the Canadian
Balance of International Payments. T i

$1.00 a year; single copies 10 cents.



SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES

Table 1. ieeeoeeeoe.{in millions of dollars to nearest hundred thousand) . . . __ . . _
Total Transactions United States United Kingdom Other Countries
Pur- Net Pur- Net Pur- Net Pur-~ Net
Year and Month Sales | chases | Sules + | Sales | chases | Sales + | Sales | chases| Sales + | Sales | chases | Sales +
to from Purch.- | to from Purch.— | to from Purch.- | to from Purch.—~

1943

T STIRIAT e 0sd e o 267.9 96.7 |+ 172.2 | 264.0 | 83.1 | + 180.9 | 0.1 10.7 | - 1C.6 3.8 1.9 it B9
July ccececos 31,7 9.7 |+ 22,0} 3l.1 8 || 228 (1) Il ] B it 0.6 0.3 + 0.3
August escecoe 0.5 7.3 |+ 13.2 | 20.2 6.2 |+ 14.0| (1) 1.0 | - 1.0 0.3 0.1 it Qa2
September ... 10.2 7.6 |+ 2.6 9.8 5.3 |+ 4.5 (1) 2v2 | = g2 0.3 C.l + 0.2
October coees 27.9 BaBl #+ L.k 5. 278 6.0 |+ 21.8 | (1) 0.7 | = 0.7 0.1 0.1 -
Novenber ... 181 St v Bdl JP8 5.0 + < S £ Guf | — 06 0.1 0.1 -
December .... 17.0 SRR gl e I 7.7 |+ 9.0 (1) 1.4 | - 1.4 0.3 0.1 T Ol

1944
ROEFATR S5t o 203.0 [ 16,0 |+ 97,0 {206.3 | 95.4 | +°'112.9 | 0.5 18.2 | - 18.7 6.1 S EE2ISs
FaRETry s 2k 16.6 1006 [+ ‘6.1 %1 156.9 7.9 |+ 7.8 (1; 2.4 | - 2t 0.9 0.5 + 0.4
February .... 16.1 (35 (o] | B G W L 5y (3 6.6 |+ 9.0| (1 1.9 | - 1.9 0.5 C.1 + 0.4
March ceevese 20.4 MNT | ¢ - 1071 X062 7.9 | + -kled ] (&) Lod | = 12 1.1 0.6 + 0.5
April eecotse 12u9 6u?) + 6-6 12-8 5-8 + 7c0 (1) 005 - 0-4 Ool (l) (l)
MaY ceeseccve 26,9 8.2 |+ 18.7 | 26.5 6l |+ WeE|- @) 3L o T (e L 0.4 0.3 e %
TBOBAG 1 § o5 o || 1BONE 10.3|+ 10.2 ) 20.4 Sl || + Rl (L) 1.2 | - 1.3 0.2 0.1 e JQOISIE
JULY seeceass 20.8 11.1 |+ 9.7 20.0 OE ] + YOS @83 1.2 | - 0.9 0.5 0.2 + 0.3
Agust «eeves 18.5 10.1 |+ 8.4 | 18.0 (et | [l 1L (@) 1.0 | - 0.8 0.4 c.2 + 0.2
September .. 11.6 8.2 |+ 5.4 11.1 gal_{ 4 SRE| QW) 1590 1 = 1R9 0.5 0.2 it 5
October sacee 16.1 Vot N I ORI el S L7 ) 6.8 | +. wé | &) 1.4 | - 1.4 0.2 0.1 F O
November ... 13.5 9.6+ 4.0 13.0 %Wd 4 R £ 19 = 4259 0.5 0.5 + 0.2
December <... 18.1 15,8+ E.9Nh1%e | 105 1+ 2 &} 3.5 | = 3.5 0.8 0.8 -

1946
TOTAL scences 229.7 1 108,9 |+ 120.8 [22b.8 | 84.5 | + 141.5 | 0.1 22.1 | - 22.0 3.8 2.3 fe L5
January seees 26.0 1683 + 9.7 V288 16% | + 1B} - {i) o = 2LIa 0.5 0.3 + 0.2
February .... 2.8 1.9 |+ - HW3 | 8898 1 |+ V| @) e | & s 0.9 0.6 + 0.3
MErch, ante .o 20.6 10.6 | + 10.0 20.0 9.2 + 10.7 (l) Ao - 1l.2 0.6 0.1 =055
April s.ieees 25.8 P | +  Ldll (| 26,16 9.3 | + MRS K 2.2 | - 2.3 0.2 0.1 2 (050
May ececnssoe 50-7 11.8 + lBtg w.5 8-5 + 22.0 (lg 3.1 - Bl 0.2 (0)5¢2 -
JUNEe eoeasses 67.5 e 4l a5l I ek 3.0 | ¥ sl @) 8.2 | - 8.2 0.2 0.2 -
July (x) eoes 31.8 LOLL [ & eelediit SUJe 8.6 | ¥ RS (L) 2.6 | - 2.6 1.3 0.9 + 0.4

(1) Less than 0.05. (x) Subject to revision.



ANALYSIS OF TRADE IN SECURITIFS BETWEEN CANADA AND OTHER COUNTFIES, JULY 1945
Table 2.
United Stutes | United Kingdom Other Countries
Total Total Salecs Purchases| Sale:|Purchases Sales |[Purchases
ak W P ¥ Sales Purchases o . 1] frem | 1o 1 fran to | from
$ $ $ $ ¢ A
Bonds & Debentures, Total ........c|24,436,427| 35,336,481 | 253,291,808 | 1,848,108|11,1€5{ 670,849;1,135,464 817,524
Canadian New ISSues ccceccssscscesc 659,065 - ~ - - - 659,065 -
Canadian Qutstanding Issues
Dominion eeeesecccceccccnsccesceos|16,441,514( 1,543,538 | 15,993,451 1,085,432 - 152| 448,063 457,954
Provincial sececscsccescccassssscccs| 1,826,887 218,201 | 1,824,886 A5 178 - 101,938 2,001 2,085
MINiciPal ccceesscscosoccasonssess 908, 238 90, 768 908,238 5,601 - 85,167 - -
Guaranteed by the Dominion ceeceee| 1,843,007 318,574 1,843,007 3,531 - - - 315,043
RAGIWayATODBRET * s oles #5iede s o o oo s 279,487 26,033 279,487 23,033 - 3,000 - -
Other Corporations cccocceeceseass| 1,314,091 592,065 1,279,730 76,879|11,1658! 480,592 23,196| 34,584
United Stutes New Issues
COVIERREINL Tie ot siole/sis s sha s o o500 o ole o0’ - - > = bt - - -
OB e¥are ot s18 Bo Ml Siono o'q x5 60 ¢ & oi0Ta S ¢ - 5,570 iy 5,570 - - - -
United States Outstanding Issues
Govenlmexlt OO 80P s00PSIOSSINONROIRBNOEBSOTSTYT 501,794 529’598 501’794 529’598 - - - —
Oﬂler €0C +O0O0QAC0CCLCCLECCOODODOQECCCLOOCGERIEC 400,255 87,151 400’255 82,985 &% - - 4’168'
United Kingdom New Issues
JOVERABNT "o s o/sta/vino siois clobese voaeh o ol ) - & - - - =
B P e YO Sy ey L 1 - . - o - - -» =
United Kingdom Outstanding Issues
Govemment ® 080080200130 3CE0BDEBSDBOSO 1 41’254 a 41,254 — = = 'l
Other 0O 80908080 CEOVYEG@EVUSSEGCOAOTOO0CIIIOSOCOY 1,129 b 1,129 —d oo o - i
Other Countries New Issues cc:oococ - 9,668 - 9,€68 - - - -
Other Countries Outstanding Issues. 206,319 11,916 206,180 8,226 - - 1,139 3,690
Unspecified Bonds & Debentures .... 254,651 63,155 254,651 85,155 - - - -
Common & Preference Stocks
Canadian ee.ecesescsocsccescosnccce| 0,989,877 4,927,967 | 3,847,984| 2,89%,152{17,039/1,997,921( 124,204| 36,894
United States eeecosecesscsccesscc| 3,413,721} 1,828,410 3,4C1,926| 1,819,710 - ~ 41, 795 8, 700
United Kingdom cececececccccocscns 8,216 - 400 - - - 7,616 -
Other Countries Geesoseecoesssce s — = — — — - = —
Short-Term Securities (1 year or less) - - - - - - - -
Other Securities
Canadidn eeveesesssescsssscsscasoa - - - - - - - -
United States cvesevevcescenscncsee - - - - - - - -
United Kingdom eeeecscesccsssncnas - - - - - - - -
JOTAL ceseevsccccocesessssssvocssos|3l,848,251]110,092,858 | 30,542,068 | 6,560,970]|28,204|2,668,770]1,277,979| 863,118




ANALYSIS OF TRADE IN SECURITIES BETWEEN CANADA AND OTHER COUNTRIES, SEVEN MONTHS ENDING JULY 1945

Table R A
: United States United Kingdom Qther Countries
Total Total Sales [Purchases | Sales| Purchases| Sales |Purchases
Sales Purchases to from to from to from
¢ < $ $ ¢ $ $ $
Bonds & Debentures, Total .....[138,206, 7vO| 44.325,249 134,877,006| 37,783,402| 24,560 | 5,218,197 (3,305,230(1,923,650
Canadian New ISSU€S eecescaanns 935, 550 | 49,475 - - - 884,085 -
Canadian OQutstanding Issues
Dominion ecsecescecveocscecece| 67,892,500 | 8,885,764 65,545,043|21,972,191| -~ 271,956 |12,347,464| 639,607
Provincial ecccccecccecscesees| 17,545,218| 3,201,411/, 17,542,731 1,672,275 - 1,471,519 2,485 57,623
Municipal ceeeccecececnscesaec| 6,436,557 2,056,874 6,436,567 1,365,131 - 671, 743 - -
Guaranteed by the Dominion ...} 10,396,259| 1,163,282| 10,389,807 _Q71, 737 -~ 28,355 6,352| 855,190
Railway, other eseeccesceccecese| 4,345,725 854,837 4,342,830 649,529 2,896 205, ZC8 - -
Other Corporations seeeeeceese| 15,5652,541| 5,287,992| 15,494,040| 2,434,241(11,165| 2,503,928 47,336 349,723
United States New Issues
Govemmwt Ss0e0sscessvessten == 563,602 - 565,602 - - - =
Other cecovosssssssssssssscane - 480,673 - 480,€73| - - - -
United States Outstanding Issues
GOVeInmENnt ..eccssvescscsscscce| 5,792,892| 2,895,872 3,792,892 2,893,872| -~ - - -
Other sececsevencccscscsesesese| 4,635,792 1,728,818| 4,635,792 1,710,454 - 9,690 - 8,674
United Kingdom New Issues
Govemment S0 00 e TP e e - - - - ] e - -
O RS IS0 0B 0 h 0800 0 o Boo oOe e Bt - = - - - -
United Kingdom Qutstanding Issues
Government ecceccececsossscocs 132, 7086 69,784 122,208 69, 784(10, 500 - - -
OUNBYT scocacvcsccsecssccsssasse 28,017 28,910 28,017 16,404 - 12,506 - -
Other Countries New Issues .... - 45, 700 - 45,700 - - - -
Other Countries Outstanding Issues 1,820, 948 1,085,065 1,803,438| 1,025,030 - 43,192 17,510 14,833
Unspecified Bonds & Debentures 4,694,078| 2,818,672| 4,694,078f 2,812,e79| - - - -
Common & Preference Stocks .
Canadisn seececosecscececenes | 49,702,434 44,544,143 49,245,311|27,541,276|29,522|16,599,874 | 479,601 402,993
United States eesvscesssssecs | 41,681,381 19,240,608 41,6£34,317]19,178,008] - 19,194 30,064 43,406
United Kingdom Ssecscsesscvsance 65,071 228,777 57,255 685 = 228,094 7,816 : =
Other Countries sesececocssses 2,408 4,555 2,408 2,285| - 1,135 - 1,135
Short~Term Securities (1 year
% 1e88) coen - - - - - - - -
Other Securities
CAnadian «semeeossssseenesoss = - - - - - - -
United State8 seecasescscense 9,667 - 9,667 - - - - -
United Kingdom eecsveccescess - - - - - - - -
TOTAL ecececcsscesessscssssese [R29,717,757]108,943,232|225,840,964]84,505,€54)54,082 |22,066,494 |3,822,7112,371,184




SALES AND PURCHASES-QF SECURLTIES BETWEEN CANADA AND OTHER COUNIRIES

BY NATIONALITY AND CLASS OF SECURITY

(SUMMARY TABLE) JULY 1945

Table 3 ol - s u i s
United States United Kingdom Qther Countries
Total Total Sales Purchases | Sales | Purchases| Sales |Purchases
. Sales Purchases to from to from to .. from
¢ $ $ $ 8 $ ¢ $
Canadian Securities, Total .... R7,262,166 | 7,718,136 | 25,97€,735 | 4,202,806 |28,204 | 2,€68,770|1,257,229 | 846,560
Bonds & Debentures ccoccssoceco [R5,272,289 2,790,168 | 22,128,799 | 15,809,664 |11,165 670,84811,132,325| 809,666
Common & Preference Stocks ... | 3,989,877 | 4,927,967 | 3,847,934 | 2,883,152 |17,039 | 1,997,921| 124,904 36,894
Other SeCurities Qoodesascoovden b — - - — — - —
United States Securities, Total | 4,115,770 | 2,248,729 4,103,975 | 2,235,861 - - 19,7987 12,868
Bonds & Debentures €00 80008 0GCO 702,049 420,519 702,049 416,151 - - - 4,168
Common & Preference Stocks ... | 3,413,721 | 1,828,410 3,401,926 |1,819,710 - - 11,795 8,700
Other SeCuritieS 2009280020200 b= Sy = i = - ol :
United Kingdom Securities, Total 9,345 41,254 1,529 41,254 - - 7,816 -
Bonds & Debentures c.cscssceco Ll 41,254 1L G20 41,254 - - - -
Common & Preference Stocks ... 8,216 - 400 - - - 7,816 -
Other SeCuI‘itieS 080968030 0e0a0 b4 ) - e - == 3 s
Other Countries Securities,Totall 206,319 21,584 205,180 17,894 - - 1,138 3,€90
Bonds & Debentures :s.eccz00500 206,319 21,584 205,180 17,894 - - 1,139 3,690
Common & Preference Stocks .- - - - - = =2 - =
Other Securities Ged000e3830a " - - — - — - = a3
Short-Term Securities (1 year
or ]BSS) 0O3ea0uc - " M -3 - o = -
Unspecified Bonds & Debentures. 254,651 63,166 254,€51 63,185 - - - -
TOTAL secscocoscvacnsscacassnas 131,848,251 |1C,092,858 30,542,068 | 6,560,970 |28,204 2,€68,770|1,277,972 | 863,118

—— o — — > S——— ———




SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTEER COUNTRIES
BY NATIONALITY AND CLASS OF SECURITY
FOR THE SEVEN KONTHS ENDING JULY, 1945

Table 3 A - =
United States United f£ingdom Qther Countries
Totel Total Sales Purchases Sales | Purchases Sules {[Purchases
Sales Purchuses to from_ to from to from
$ $ $ $ $ $ $ $
Canadian Securities, Total. 172,854,797 | 79,9€2,299 169,043,894 |55,906€,480 | 43,582 | 21,752,683 |3,767,321|2,303,236
Bonds & Debentures .......|123,102,363 | 35,418,156 |119,800,585 | 28,365,204 | 14,060 | 5,152,809 |3,287,720(1,900,143
Common & Preference Stocks| 49.752,454 | 44,544,143 49,243,311 |27,541,27¢ | 29,522 | 16,599,874 479,€01| 402,993
Other SeCurities e 00200e 006 = -— —-— o - -— — -
United States Securities, :
Total c.c..0e | 50,119,732 ) 24,707,573 | 50,089,€68 | 24,626,€09 - 28,884 30,064 52,080
Bonds & Debentures .......| 8,428,684 5,466,965| 8,428,684 | 5,448,601 - 9,690 - 8,674
Common & Preference Stocks| 41,681,381 | 19,240,608 | 41,651,317 (19,178,008 - 19,194 50,064 43,406
Other Sewrities ® 083009393, 9’667 — 9’667 — e - - -
United Kingdom Securities,
Total ossss0 225,734 327,471 207,473 86,871 | 10,500 240,600 7,816 -
Bonds & Debentures o.,.:>. 160,723 98,694 150,223 86,188 | 10,500 12,506 - -
Common & Preference Stocks 65,071 228,777 57,256 683 - 228,094 7,816 -
Other Securities cecsnsso. - - - - - - - -
Other Countries Securities,
Total c..s.| 1,825,356 | 1,185,310| 1,805,846 | 1,075,015 - 44,327 17,510 15,968
Bonds & Debentures .......} 1,820,948} 1,123,755 1,803%,4358 | 1,070,750 - 43,192 173510 14,833
Common & Preference Stocks 2,408 4,555 2,408 2,285 - 1,135 - 1,135
Other Securities veoessdvae - ol — s = = =~ -
Short-Term Securities (I
year or less) .. - - - - ~ - - -
Unspecified Bonds &
Debentures .....| 4,694,078{ 2,812,679| 4,694,078 { 2,812,673 - - - =
TOTAL eecsssnevcosssaseaera |229,717,757 {208,943,332|225,840,964 | 84,505,654 | 54,082 | 22,066,434 |35,822,711|2,371,184

il
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BID PRICE AND YIELD FOR DOMESTIC GOVERNMENT BONDS IN UNITED KINGDOM,
UNITED STATES AND CANADA

Table 4.
United Kingdom United States Dominion of Canada
33 viar Loan 3% of Sept. 15, 3% of June 1,
Callable 1955, callable 1955, callable
on or after on or after on or after
Dec.1, 1952+ Sept. 15, 1951 June 1, 1950
Price |Yield | Price [Yield Tax
Equiv.x| Price Yield
1943
April 1A S RA B G 104.35 | 2.98 | 110,38 1.67 2 100.00 3,00
May 17 R o A 1103.63 3,06 111.06 1,58 2852 100,00 3.00
June B e = ales 1¢3.24 | 3.10 (| 111.80 1551508 2,45 100.13 2,98
July 14 s.0004 103.53 3,06 112.06 1,43 2,37 100.25 2.96
August NETAREH 2 102.88 | 3.14 IJE S 1,45 2.39 100.38 2.94
September 15 .c.cses 102,74 | 3.16 SIAT2 1,44 2,38 100.38 2.94
QOctober LG EREE 8 103.53 3,05 INMNISSEE 1.44 2,38 100,38 2,94
November 17 .caecs 103.44 | 3.06 111.34 1.46 2.40 1C0,.38 2.94
December 15 ,..... 103.18 | 3.09 111.03 1,49 2,43 100.50 2,92
1944
T January 2 spah oo 103,16 3,09 111,06 1,47 2.41 100. 88 2.85
February 16 .ccs.. 103.14 | 3.09 111.16 1.44 2,38 1¢1.25 2,78
March 15 B aa . 102,93 o 111,34 | 1.40 2,54 101.38 2.76
April 1)l I W 102591 | 3524 111.31 1,39 2,33 101.25 )
May IV e ratelotera 103.33 | 3.05 111,25 1,38 2,34 101.25 20T,
June 11/ U L, 103,19 | 3.07 111,13 1538 2,54 BOLs 125 2N,
July 119" 15 areiold 103,10 | 3,08 111.19 1.36 2.32 101.25 il
August S 00 6 oo 103,02 | 3,08 | 111,09 1.35 2.31 101,38 2,74
September 13 ,ces0a 1¢3.31 | 3,04 110.56 1,42 2,38 101.50 2,71
Qctober I e o 105.42 | 3,02 11C.53 1,40 2,36 101.38 P ()
November 15 sceeso 1C4.C9 2,93 110,38 1.40 2,36 101.38 2.73
December 13 s:.00a 103.88 | 2,95 110,63 13586 2.31 101.75 2.65
1945
~ January L T/r0 Ot . 5 104.11 2.91 19161852/ 8 =105725% 2.19 101.75 2,64
February 14 ¢..... 104 .28 2,88 111,53 1 A8 2.14 102.00 2,59
March i1y Forak e 104.01 | 2,92 111.97 1.09 2.05 102,25 2.54
April LM A0 6 o 104.18 | 2,89 111.91 1,07 2,03 102.38 2.50
May 6 Ve ors arata 103.90 | 2,92 111,66 1,09 2,08 102.38 2,50
June %) om0 < o 103 .69 2 298 INESEE 1.08 2.04 102.85 2.39
July BN < eYelons 103.55 2,96 66 1.04 2,00 103.20 2,30

+ All prices are quoted on an "and interest" basis. The price of the United Kingdom
iiar Loan has been adjusted from the "flat" basis on which it is quoted in London.

x Yield on a comparable taxable security which would give an equivalent net return
to holders who were subject to income tex at the flat corporation rates. This
rate was 1659 to December 31, 1939; 18% to June, 1940; and 20.9% to July, August
and September; and 24% in October and thereafter.,
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INDEX NUMBERS OF COMMON STOCKS PRICES IN CANADA

AND THE UNITED STATES

(1935-39=100)
Table 5,
CANADA
Dominion Bureau of Statistics Unifed States
Tnvestors ' - 402)
Price Index Mining Shocks (Standard &
(95) Composite Poor's Corp.)
(68 Industrials Gold Mining (354 Industrials
19 Utilities Stocks Index 20 Railroads
8 Banks) (22) (25) 28 Utilities)
1943
January Hoo &ge 7603 50,1 60,0 79.7
eIy 5% oo o BT 52.0 61.5 84,8
March ot ooa 79.1 55.6 65,0 88.2
April eeccos 8296 5900 6806 9103
May 06e000 8307 5606 6609 95.2
June Ao I, . 86,3 59,1 68.4 96.7
July c0o000c 0 9100 6208 71°5 98.5
August coseos 88.9 66,4 1/ 94 .4
September c.eens 89.3 71,9 79.2 95.6
October osoece 86.4 68.5 T 52 94.8
November ,a0se0 79.6 65.9 72.9 91.4
December cceoces 80,5 68,5 74,9 91,8
1944
IBeniary v, . 81.5 7258 78.5 94.6
HEDTHERY Y o/arefs « o 82.0 71.3 1 (A) 94.4
March 5% oy 0 81,5 70,1 76,0 96.6
April oo AA00 79.3 70.4 78,0 95.1
May 5 d0oBc 79.9 69.2 Il 5 97.2
June NoltoNels 83.7 74.1 82.2 101,.5
July cesece 8705 80e0 8703 104.3
August iattolase 86.8 78.4 85,3 140257
September ...... 85,0 77.4 84,9 100.7
Qctober alelerere 86.2 75.6 84,1 103.5
Novenber coecee 86.0 75.9 83.1 102.7
December ....o. 86.6 4.4 80,6 104, 7
1945
January Rl e 89.4 80,5 85,6 108,4
BebIIATY  secone 9259 87.3 91.7 113.0
March B8 S0 o 93.2 84,7 89.8 111.8
April obBoda 94.2 B5.1a 90,5 114.4
May e ctoscn b 97.2 90,6 94,3 118.2
June Ehdons s 102.5 92.2 96.5 L2057
July e, o1 100.5 88.0 93,1 118,4

- "



