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SALES AND PURCHASES OF SECIT'LITLgS BETWEEN CANADA AND (YTHER COUNTRI ES  

AUGUST, 1945 

Total net sales of securities by Canada to all countries in August of $20.4 
rx4llion continued at the unusually high levels characteristic since Mayo This inflow 
of capital compares with $21.7 million in July and $35.1 million in June, Sales of 
Canadian bonds represented the largest part of the import of Oapital in August while 
sales of Canadian and United States stocks remained below the higher levels reached 
earlier in the year. 

Net sales of securities to the United States of $20.9 million, being the 
major part of trade with all countries, were also at the high level prevailing since 
May. Sales of Canadian bonds accounted for 117.9 million, the largest concentration 
of $14.6 million heth In Dominion issues. Sales of provincials were $1.6 million 
while Dominion 3uarantees and other corporations were each $0.6 million, Net sales 
of Car4dian stocla to the United States were $0.1 million and net sales of United 
States stocks were 2l million. 

Net repurchases of securities from the United Kingdom were $0.6 million, 
divided, principally between Canadian bonds and stocks, 

There were net sales of securities to other countries of $0.1 million. 

In the eight months ending August, 1945, net sales of securities to all 
countries were .141.2 million compared with $77.9 million in the corresponding 
period of 1944. Most of this increase arises from net sales of Canadian bonds which 
were $38.9 million larger than n the iorrespondirlE period of 1944 	The remainder 
of the increase results chiefly from increased sales of Canadian stocks of j4.8 mil- 
lion in 1945 compared with repurchases of $4.6 million in 1944, and from net sales of 
United States stocks of $24.6 million in 1945 an increase of $12.8 million over the 
same period of 1944. 

In the table showthg index number of common stocks prices in Canada and the 
United States the Canadian mining stocks were slightly higher, while the industrials 
dropped fractionally. The prices of Government bonds shown in Table 4 remained re-
latively stable, The official buying and selling rates for foreign exchange remained 
at the levels fixed in September, 1939. 

The interna;ional trade in serities shown by statistics in this bulletin 
was carried on through the medium of t)e investment dealers, stock exchanges, banks, 
Canadian branches of United States houses and other agencies in Canada. It should be 
noted tkiat  certain types of international security transactions are not included in 
these statistics. Besides some transactions carried on direutly outside of Canada 
independently of the reporting agencies the most important group of security tran-
sactions not included are new issues of Canadian securities floated abroad, the re-
demption of called or matured Canadian bonds owned abroad, and official repatriation 
operations. For a period of years, retirements of Canadian bonds owned outside of 
Canada have exceeded flotations of new issues abroad by substantial amounts. Statis-
tics of these capital movements are included in the annual reports of the Canadian 
Balance of International Payments. 

$1.00 a year; single copies 10 cents. 



SALES AND PURCHASES OF SECURITIES BETWEEN CANtLDA AND OTHER COUNTRIES 
(in millions of dollars to nearest hundred thousand ) 

Total Transactions I 	United States 	I 	United Kindoin - __T pur-= I Net 	I Sales pur. 	Net 	Sales TPUr - 	Net 
Sales i 

I chases Sales 	I 	chases Sales 	to 	chases Sales - 
I to 	I 

from 	Puroh.-- 	
to 	from 	purch. 	I from  ch 

+- 	I 

- Other Countries 

Sales Pur= Net 

to I chases 	Sales • 
I from 	I Purchor 

267.9 
20.5 
1002 
2709 
12.1 
17.0 

213.0 
16.6 
16 1 
20.4 
1209 
26.9 
20.5 
2008 
18 5 
11.6 
16.1 
13.5 
18l 

95.7 
703 
7.6 
68 
5);7 
92 

116.0 
10.5 
8.6 
907 
6.3 
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11.1 
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8.2 
709 
905 

15.2 

+ 1722 
+ 13.2 
4- 2.6 
• 211 
+ 64 
+ 7.8 

+ 9700 
+ 	6.1 
+ 	7.5 
+ 10.7 
+ 6.6 
+ 18.7 
+ 10.2 
+ 	9.7 
+ 	8.4 

1 	

34 
+ 	8.2 
+ 	4,0 
+ 	2.9 

264.0 83.1 . 180.9 
2011)2 6.2 + 	1400 
908 55 * 	405 
27.8 6.0 + 	21.8 
12.0 500 + 	7.0 
16.7 7.7 • 	900 
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6.6 + 9.0 
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(1) 
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001 
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206.3 
15.7 
15.6 
1903 
12 • C 
2.5 
20.4 
20,0 
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15.9 
13.0 
17.3 

254.8 92.5 • 162.3 001 22)7 
25.5 13.8 + 	11.7 (1) 2.2 
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20.0 903 + 	10.7 (1) 1.2 
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2809 8.0 + 	204 (1) 0.6 
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0.9 0.6 • 	0.Z 
0.6 001 + 	Oo 
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0.2 0.2 - 
13 09 + 	04 
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+ 
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+ 
+ 
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4. 
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0.4 
004 
005 
(1) 
o i 
001 
0.3 
0.2 
005 
0.3 
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0 

0 

259.1 
2600 
27.2 
20.6 
25.8 
3007 
67.5 
3108 
29,3 

117.9 
16.3 
15.9 
10.6 
1107 
11o8 
324 
1001 
8.9 

.- 141.2 
+ 907 
+ 11.3 
+ 10.0 
+ 14.1 
+ 18,9 
+ 35.1 
+. 21.7 
+ 20.4 

Table 1. 

Year and Month 

1943 
TOTAL0 0 00 I 0 0 9 

August ooc000 

September oo 
October ...,.. 
November oo 
December •..o 

1944 
TOTAL 
January 00000 

February sono 
arch 

April oaoonoa 
May 
June e...0000 

July 
August oic000 

September I.. 

October 00019 

November 0000 

December soon 

1945 
TOTAL ......o 
January 
February 
March ....o.. 
April 
May 000000010 

June 
July 
August (z)... 

(1) Less than 0.05 
	

(x) Subject to revision. 

0 	 I 



United States United Kidom Other Countries 
ales 
to 	I purchases from 	I Sales t. 

purchases 
from 

3ales 
to 	I Purchases from 

'. 	Ts •tC' LL 

Tb1e 2) 

	

Total 	Total 

	

a1es 	I Purchases 
Bonds & Debentures 0  Total 	I 2 o 394 , 6 I 2,755,2731 2 C31n941I 2r363n775 
(aridian New Issues 	I 	2099 ! I 
Canadian Outstanding Issues 	- 
Dominion 	 16480035 1,,690768 16138841 1,564105 
Provincial 	 1654,277 145424 1654 9 277 67,248 
Municipal 	 112, 3 324 22-605 112324 8078 
Guaranteed by the Dominion C3)r)>3) 	 635,,527 22837 635527 3464 
Railway, Other 	 491902 8,>184 491902 8184 
Other Corporations 	720 9 966 283940 702308 145393 

United States New Issues 
Gove rnre nt  
Other 	0000000000000Jtr000)c.r),)O',L,OO 0 — 

United States Outstanding Issues 
Government 	 240308 184425 240,806 184426 
Other 	 262695 14,036 262443 133394 
United Kingdom New Issues 
Government  
Other 	-, 	--• -, 

United Kingdom Outstanding Issues 
Government 	C. 	 • 	--- 	 — 0 

Other 	 181,565 
Other Countries New Issues 
Other Countries Outstanding Issues0 	84,,949 54994 84.,949 54424 
Unspecified Bonds & Debentures 	527,717 195,3060 527,,717 195 9 060 
Common & Preference Stocks 
Canadian 	 3,,848636 4218472 3,811437 33,687,940 
United States COO•• - 	 4087572 1,933,939 4,074,505 1,931,455 
United Kingdom 24,891 

he r Countries 	. 
Short.Term Securities (1 year or less) 
Other Securities 
Canadian o c 7. 7, —  

United States 	•aooø000..00.oG000v 	 — 0 

United Kingdom 	 -- 

TOT&LQQOOOOOOOOOOQQQQCQOOO 	2933.-z 	172 8932,.,575 28 fi 91,3883 1  7 0 983170 

720 133,673 1 362,203 257,825 
0 	 2,099 

0 	 1,507 	341,194 12156 

	

76,141 	0 	 2,035 
= 	14,527 	0 

0 	 0 	 19373 

	

41 9498 	18D658 	97,049 

= 	252 	130642q 

0 

720 

0 	 570 

	

492 504,915 	36,707 	25,,617 
10,938 	431 	2,129 	2,053 

-= 	24,891 	— 	 0 

150 663,910 	401 )39  285495 



24,574,522 81683,864 
3 0 346641 19,197,008 
2059479 6,548,881 
1,176,119 11,025,434 
863021 4,834"32 

5,571,932 16,196,348 

23,b33,,29 
1,739,523 
l3'M.O9( 

275,2011 	= 
657,713 • 89 

2,579,73412:,..,n3 

	

3,078,297 	a 

	

l843,848 
	

9 ) 690  

69,784 10,10 - 
16,404 '720 12,506 
45700 _ 

1,079,454 - 43,192 
3O07,73 - 
31229,213C011 104789 
21,109,463 10,938 19,625 

683 - 252985 
2,285 - 1,135 

- 	 - 0 

	

252 	22,3l6 

- 	 0 

	

17,510 	15,403 

516,308 428 0610 
32,193 45,459 
7,816 

0 	 1135 

ANALYSIS OF TRADE IN SECURITIES BEM EAM CANADA AND OTHER COIflTRIES EIITT !iONTH_ZIIDINGAUGUST 1945. 
Table 2  

United 5tates 	United Xi. dom 	Oher Countries 
Total 	Total F $ales IPurchases  5ales Purchases Sales ?urchasi 
Sales 	Purohzi.bRs 	to 	from 	to 	from 	to 	from 

•-- 	- - -. V 	 - 

Bonds & Debentures, Total 	I593O166O 4768O522 l55qO8,947 40147.l 
	

25,2 
Canadian New Issues 	 4 !P 175 

5,351,870 3,667,433 
886,182 

273463 2,688,6581 

	

1,547,660 	2485 
686270 

	

28,355 	6,352 
205 D 308 

	

2.545,426 	65,994 

2,181,476 

764, 1 63 
59 6.. 8 

a 

872,563 

446, 77Z 

Canadian Outstanding Issues 
Dcvtinion 	........ ..*...;.;0Q0 84372542 
Provincial 	o 	 D 00 19199493 
Muni jpa. 	000 6,5480631 
Guaranteed by the Dominion 11,031786 
Railway, Qther 4,837627 
Other Corporations 16273,507 

United States New Issues 
Government o. 3 - 
her 	.. •OC•3 0000000000000000 a 

United States Outstanding Issues 
Government 	0 	 000 	000 4,033, 700 
Other 	o,. o. ...., 000.0000000 4,898487 
United Kingdom New Issues 
G overznent 	0 	 00 	003 	00000 - 
Other 	....000000..oe..oeo00060 

United Kingdom Outstanding Issue 
Government 132,706 69,784 
her 	9.9003.00100100.,0000000 209,582 28,9101 

Other Countries New Issues .... 45,700 
Other Countries Outatnding Issues 1,905,897 1,138,0491 
Unspecified Bonds & t)ebentures. 5,221,795 3,007,739 
Corrurion& Preferonco Stocks 
Canadian 	... ........... 003.. 53,601,.,70 63,762,6151 
Unitect Stata8 45,768,95 21,174,5471 
United Kingdom 	....000.o..o. 65,071 3368 
Other Countries 	.,,,,..,..,, 2,408 4,5 1b5 

3636O2 	- 
480,673 	- 

122,206 
208,862 

1,868,387 
5,221795 

53,054,748 
45,725,822 

57255 
2,,408 

363602 
460,673 

	

3,078,297 	4O33,700 

	

1,875,854 	4,898,235 

Short-Term Securities (1 year 
or less) 

Other Securities 
Canadian •oo , ,....o,,o...o,,., 	 - 

UnitedStatos .,.............. 	9,667 
United Kingdom 	 - 
TOTA.L ...... .... ........ ... 	. 	259,048 0 829 117.875.907 

9,667 

254.758.847 92.488. 66.232 22,730,404 4,22375( .656.679 

I 



SALES AND PURCHASES OF 	BErEEN CANAD& AND OTHER COUNTRIES 
BY NATI :U T': ND CLASS OF SECURITY 

AUGUST 194 
Table 3 

Total Total 
- 	 United States United Kingdom 	- Other Countries 
Sales purchases Sales purchases Sales Purchases 

Sales purchases to from to from to - from 

Canadian Securities, Total .... 23 0 945 0 766 6,392,230 23,54,616 	5,484,412 492 638,588 398,658 269,230 
Bonds & Debentures 	........... 20 0 097,130 2;173,758 19;735;179 	1,796,472 - 133,673 361,951 243,613 
Common & Preference Stocks ... 3,848,636 4,218,472 3,811,437 	3,687,940 492 504,915 36,707 25,617 
Other Securities 	............. - - - 	 - - - - - 

United States Securities, Total 4,591,075 2,265,400 4,577,75 	2,249,274 10,938 431 2,381 15,695 
Bonds & Debentures 	.........,. 503,503 331,461 503,51 	317,819 - - 252 13,642 
Common & Preference Stocks,.., 4,087,572 1,933,939 4,074,505 	1,931,455 10,938 431 2,129 2,053 
Other Securities 	............. - - - 	 - - - - - 

United Kingdom Seourities,Total 181,565 24,891 180,845 	- 720 24,891 - - 

Bonds & Debentures 	........... 161,566 - 160,845 	- 720 - - - 

Common & Preference Stocks ... - 24,691 - 	 - - 24,891 - - 

Other Securities 	............. - - 	 - - - - - 

Other Countries Securities,Total 84,949 64,994 84,949 	54,424 - - - 570 
Bonds & Debentures 	........... 84,949 54,994 84,949 	54,424 - - - 570 
Common & Preference Stocks ... - - - 	 - - - - - 

Other Securities 	............. - - - 	 - - - - - 

Short-Term Securities (1 year o 
or 	less 	) 	...... - - - 	 - - - - 

Unspecified Bonds & Debentures. 527,717 195,060 527,717 	195,060 - - - - 

TOTAL 	......................... 29,331 0 072 8,932,575 28,917,883 	7,983,170 12,150 663,910 401,039 285,495 



SALE AND PURCIIASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 
BY N&TIONAUTT AND CI4SS OF SECURITY 

FOR THE El GIlT MONTHS kNDING AUGUST, 1945 
Table 3 A 

Total Total 
United States United Kingdom Other Countries 

Sales purchases Sales Purchases Sales Purchases 
Sales Purchases to - from to from to from 

Canadian Securities, Total, 196,800563 86,354,529 192,590,510 61,390,892 44,074 22,391,271 4,165,979 2,572,366 
Bonds & Debentures 	uCO ,  146499,493 37,591,,914 139,535,762 30,161676 14,060 5,286,482 3,649,671 2,143,756 
Common & Preference Sto'ks 53,601,070 48,762,615 53,054,748 31,229,216 30,014 17,104,789 516,308 428,610 
Other Securities - = 

United States Securities, 
Total 54,710,807 26 9 972,973 54,667,424 26,875,883 10,938 29,315 32,445 67,775 

Bonds & Debentures 8 9 932,187 5,798,426 8,931,935 5,766,420 - 9,690 252 22,316 
Common & Preference Stocks 45,768,953 21,174,547 45,725,622 21,109,463 10,938 19,625 32,193 45,459 
Other Securities 9,667 - 9,667 - - 

United Kingdom Securities 0  
Total 407,359 352,362 388,323 86,871 1L220 265,491 7,816 - 

Bonds & Debentures 342,288 98,694 331,068 86,188 11,220 12,506 - 
Common & Preference Stocks 65,071 253,668 57,255 683 = 252,985 7,816 - 
Other Securities - - 

Other Countries Securities, 
Total 1,908,305 1,3.88,304 1,890,795 1,127,439 c.' 44,327 17,510 16,538 

Bonds & Debentures .....o 1,905,897 1,183,749 1,888,387 1,125,154 43,192 17,510 15,403 
Common & Preference Stocks 2,408 4,555 2,408 2,285 - 1,135 - 1,335 
Other Securities - - - - - 

Short-Term Securities ( 1 
year or less  

Unspecified Bonds & De 
Debentures 5,221,795 3,007,739 5,221,795 3,007,739 - - - - 

TOTAL 	.................... 259,048,829 117,875,907 254,758,847 92,488,624 66,232 22,730,404 4,223,750 2,656,679 



BIt) PRICE AND YIELD POD L)ERTIC G(VOD1CODT BO!;n ii: 77 NITED DIGD,, 
UNITED STATES AND CANkDA 

Pnb1n 4 

United Kingdom Unitod States Dominion of Canada 
i War Loan 3 	of Sept. 15 9  3% of June 1 
Callable 1955 	callable 1955, callable 

on or after on or after on or after 
Dec. 	1 9  1952+ Sept.l5_1953. June 1 9  1950 - 

Price Yield Price Yiold E Price Yield 

1943 
MOLY 	12 	00.0co 10363 306 111 06 158 2Q52 10000 300 
June 	16 	.... 10324 310 11150 151 245 10O33 298 
July 10353 3606 11206 143 2337 10025 2.96 
August 	18 	900000 10288 314 11175 145 2.39 10038 2.94 
September 15 10274 316 11172 144 238 10038 294 
Octooer 	13 10353 305 113366 144 238 10038 294 
November 	17 oc0000 10344 3606 11134 146 240 10038 2.94 
December 	15 00000v 103918 309 11103 149 2343 10050 2.92 

1944 
January 	19 103J6 309 1LO6 147 2.41 10088 2q85 
February 	16 	eooeeo 103314 309 11Y15 1044 238 10125 278 
March 	• 	15 •.o.00 10293 3811 111..34 140 2,34 10138 276 
April 	19 	000400 102391 3311 11131 1,,39 233 101025 2678 
May 	17 	oovc,vo 10336 305 11125 138 334 10125 2.77 
June 	14 	000e.o 10319 3.07 11113 1.38 2334 1C1325 277 
July 	19 000000 103310 308 11119 136 232 10125 2.77 
August 	16 	•.... 10302 3.08 11109 1o5 2.31 10138 2.74 
September 13 00000c 10331 304 11056 12 2...38 10150 271 
Octooer 	18 9000va 10342 302 110353 1,40 2q36 101638 2.73 
November 	15 10409 293 11038 1340 2.36 10138 273 
December 	13 oev000 10368 2.95 11063 135 231 10175 265 

1945 
January 	17 eavcea 10411 291 11L28 123 2.19 10175 2364 
February 	14 voc000 10428 288 111653 1.15 2q14 10200 2.59 
March 	14 10401 2692 11197 109 2605 10225 2054 
April 	16 	000000 10418 2.89 11l91 107 2303 102338 250 
May 	16 103390 2692 111366 109 205 102338 2350 
June 	13 	000000 10369 2.95 11156 108 2.04 10285 2.39 
July 	18 103355 2396 111366 1.04 200 103820 230 
August 	15 	o9000e 10373 293 11113 1010 206 10325 2.28 

+ All prices are quoted on an '¼nd interest" basis The price of the United Kingdom 
War Loan has been adjusted from the "flat" basis on which it is quoted in London0 

x Yield on a comparable taxable B3curity which would give an equivalent net return 
to holders who were subject to income tax at the flat corporation rates0 This 
rate was 16% to December 31 1939 18% to Juno 9  1940; and 209% to July, August 
and September; and 24% in October and thereafter 
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INDEX NtJMBERS OF C(SMON STOCKS PRICES IN CANM)A 

AND THE i1lITED STATES 

(1935-39:100) 

Table 5 

C A. N A D A 

Dominion Bureau of Statistics United States 
(402) 

(Standard & 
Investors' 
Price Index 

V  

Mining Stocks 

Cctiposite (95) Poor's Corp.) 
(68 Industrials Gold Mining (354 Industrials 
19 Utilities Stocks Index 20 Railroads 
8np) (22) (25) 28 Utilities) 

52.0 61.5 84.8 
55.6 6540 88.2 
5900 6896 9103 
56.6 66.9 95.2 
59.1 68.4 96.7 
62.8 71.5 98.5 
664 75.1 94.4 
71,9 79.2 95.6 
68.5 77.2 94,8 
66.9 72.9 91.4 
68.5 74.9 91.8 

72.2 78.5 94.6 
71.3 77.5 94.4 
70.1 76.0 96.6 
70.4 78.0 95.1 
69.2 77.5 97.2 
7491 82.2 101.5 
8000 87.3 104.3 
78.4 85.3 102.7 
77.4 84.9 10097 
75,6 84.1 103.5 
75.9 8301 102.7 
74.4 80.6 104.7 

80.5 85,6 1C8.4 
87.3 91.7 113.0 
84.7 89.6 111.8 
85.3 90.5 114.4 
0.6 94.3 118.2 

92.2 96.5 12097 
88.0 9301 11894 
89.7 93.7 117.9 

1943 
- ébrtry ..... 
	78.7 

March 	S..,., 
	 79.1 

April 	.6 
May 
	8307 

June 
	86 • 3 

July 
	91.0 

August 
	

88.9 
September 
	89.3 

0tober 
	86.4 

Neveznber 
	79 • 6 

December ...... 
	80.5 

1944 
anuary 
	81 .5 

Febrary 
	82.0 

March 	...... 
	81 0 5 

April 
	

79,3 
May 
	79 , 9 

June 
	83.7 

July 
	87.5 

August 
	

86.8 
September 
	85.0 

October 
	86 • 2 

November ...... 
	66,0 

December •,.... 
	86.6 

1945 
January 
	89.4 

February 
	92 . 9 

March 	.. I S • 
	 93.2 

April 
	

94 . 2 
Ma' 
	97,2 

June 
	102.5 

July 
	100.5 

August 
	

99 . 6 
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