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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES-
SEPTEMBER, 1945 a

Net sales of ssourities by Cenade to other countries wera lowss in Septe
embsr than in any earliier month during the yeasr, Net sales of $605 million far Septe
ember sompare with $20,.4 miliion in August and $21,7 million in July, Sharply re-
duced sales of Dominion issues accompanied by an incresse in purcheses sccount for
most of the dewline in net sales during September, Sales of United States stouks
made up $3.5 million of the infliow of capital and Canadian bonds accounted for most
of the remsining $3,0 million.

The trend of trading with the United States was sharacteristic of the
trading with all countries, Net sales of securities of $7,2 million represents the
major part of trade with all countriee., Saiss of Canedian bonds accounted for §2.6
million, Ssaisa of muniaipeis were $ .3 million, provincials $0,7 million and other
corporatioms $0.5 miiiion, Net sales of Canadian stocks to the United States wers
$0 .5 million and net sales of United States stouks were $3,8 million.

Net repurchases of securities from the United Kingdom were $1,0 million
divided equally between Canadian bonds and stocks.

There were net sales of securities to other countries of $0,4 million,

In the nine months ending September, 1945, net sales of securities to all
countries weras $147,3 million sompared with $81,3 million in the corresponding period
of 1944, This increase in capital inflow arises mainly from met sales of Canadian
bonde which were $39.1 million larger than in the same period of 1944, The remainder
of the increase reeults =hiefly from incvreased sales of Canadian stocks of $4,.9
million in 1945 compared with repurchases of $5,3 million in 1944 and from net sales
of United States stooks of $28.2 million in 1945, an increase of $14.3 million over
the same period of 1944,

In tabls 5 showing the index mmbers of common stocks prices in Canada and
the United States all sections showed appreciable gains with United States industrials
reashing & new high level with an advance of 8,2 points, The priocss of govermment
bonds shown in table 4 remained relatively stable, The official buying and seliing
rates for foreign exchange remained at the levels fixed in September, 1939,

The international trade in sesurities shown by statistios in this bulletin
was carried on through the medium of the investment dealers, stouk exchanges, banks,
Canadian branches of United States houses and other agencies in Canada., It should be
noted that certain typss of in%ernationsl sesurity transactions are not included in
theas statistice, Besides soms transactions cerried on directly outside of Canade
independently of the reporting agencies the most important group of security tran=
sactions not insluded are new issues of Canadian securities floated sbroad, the re=
demption of called or matured Canadian bonds owned abroad, and official repatriation
oparations. For a period of years, retirements of Canadian bonds owned outside of
Canada have exceeded flotations of new issues abroad by substantial amounte, Statis-
tios of these capital movements are included in the annual reports of the Canadian
Balancs of Intermationn). Paymemnts.

$1.00 a year; singls copies 10 usnts,
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cabtss ANALYSIS OF TRADE IN SuCURITIES BETWEEN CANADA AND OTHER COUNTRIES, SEPTEMBER, 1945
e .
United States United Kingdom | _ Other Countries
Total daed Sales Purchases [Sales |Purchases| Sales |Purchases
Purchases |Purchases to from to from to from
$ $ R ] $ $ $ g -
Bonds & Debentures, Total .ceeseese| 9,496,234 | 6,416,257 | 9,060,008 | 5,794,637 3,865 524,197 | 432,361 97,423
Canadian New I83U€8 cevcivccenncasns 205, 561 - 190,470 - - - 15,091 -
Canadian Qutstanding Issues
BEEREON w0 c5aedsveccsnavnsenn [ 1Dyl Dogand |-B5842yD4t] B4 N0E 3,449,979 - 350,167 | 411,413| 42,201
Provincial ccc.cccoccnssnesnsas 983,872 291 , 611 983,872 263,165 - 28, 512 - 9,934
Municip8l .esescssscssssssnnsse 944,961 159, 756 944,961 114,788 - 44,967 - -
Guaranteed by the Dominion .... 243,197 15,587 243,197 4,653 - 10,088 - 1,846
Railway, Other sccceeeccscssccs 151,285 9,200 151,285 8,227 - 973 - -
Other Corporations .ceeceevsess| 1,369,616 970,948 | 1,369,616 840,206 - 89,490 - 41,252
United States New Issues
Government ssescecsscccssnccesns - 69,609 - 59,609, - - - -
Other sssesscecsssccsccocscrssne - 292,805 - 292,805 - - - -
United States Outstanding Issues
Government «...ccseseccscssnsee 100,033 305,968 100,033 305,968| - - - -
OREheTaNe sieisiore slsietas sia oo ssissssos 1,286’359 106’556 1,286,539 104,566 = = T 2,190I
United Xingdom New Issues -
Government ...ecoevoesvcenccase - - - - - - - - ;
Other RN B R I R A N N ) S— - L L od - ) - —
United Kingdom Qutstanding Issues
Government es s PO e RO sPBERIERTTS 5’865 _— - — 5,865 . — <~
Other ceceevcsseccscescencsnnse 110,880 - 110,880 - - - - -
Other Countries New IssueS.c.ccecese - - - - - - - -
Other Countries Outstanding Iasues. 133,848 28,990 127 599L 28,990 - - 5,857 -
Unspecified Bonds & Debentures .... 207,540 321,881 207, 540 321,881 - - - -
Common & Preference Stocks
GEREMEAN). « P28 800 Thv viensenccoss| 4,379,308 | 4,357,867 4,208,943 3,782,782| 41,219 515,912 | 44,146| 39,173
United States ceeeeccceccceseas| 5,752,738 | 2,190,694| 5,752,738 2,190,599 - - - 95
United Kingdom «.cevveececcccne 4,742 10,794 - 8,762| 4,742 - - 2,020
Other Countries ...ceeevevncees 10,159 - 10,159 - - - - -
Short-Term Securities (1 year or]es$ - 91,228 - 91,228 - - - -
Other Securities
Ca.nadian S0P ORI RPIEGLSIOIEOOIIERNOOONOSDS - - — - o - - -
United States Sev e PP ORLOEDLESEGTRNS - T - — — - Lad -
United Kingdom SevestrearRratBRRS = - b bt — e - C_
TOTAL oc.covevecceresnosesescessees|19,643,181 |13,046,840]19,116,848 |11,868,008({49,826 |1,040,109 | 476,507| 138,723




ANALYSIS OF TRADE IN SECURITIES BETWEEN CANADA AND OTHER COUNTRIES, NINE MONTHS ENDING SEPTEMBER, 1945

_Table 2 4
United States United Kingdom Other Countries
Total Total . Sales . |Purchages | Sales. | Purchages| Sales Purchases
Sales Purchases to from to from to from
$ $ $ $ I $ $ $
Bonds & Debentures, Total .... |169,097,894|54,096,779|164,968,955| 45,941,814 29,145| 5,876,067}4,099,794 | 2,278,898
Canadian New Issues ......cs00 1,141,218 - 239,945 - - - 901,273 -
Canadian Qutstanding Issues
Dominiseli, .:..--T0220idss 0000 | 88,137;7%9| 28,416,869 85;027,708{ 26,986,275 - 623,630|3,100,071 806,964
Provincial c.cceceeseesesncss | 20,183,365 3,638,452 20,180,880] 1,992,688 - 1, 546,172 2,485 69,592
MRARRCLIEN . yvevd o4 dtdeadgeey 7,493,842 2,219,234| 7,493,842| 1,487,997 - 78k, 257 = 5
Guaranteed by the Deminion .. | 11,274,983| 1,192,706| 11,268,631 279,854 - 38,443 6,352 874,409
Railway, Other .c.ccevevvcens 4,988,912 872,221 4,986,017 665,940 2,895 206,281 - -
Other Corporations .......... | 17,643,123 6,542,880 17,565,964| 3,419,940| 11,165 2,634,916 65,994 488,024
United States New Issues
GovernBént «vesvecscbasssosse - 433,211 - 433,211 - - - -
OfliEs . 3. 5533 I I - 773,478 - 773,478 - - - -
United States Outstanding Issues
GOVErmment ..c..ecsssscvsssce 4,133,735 3,384,265, 4,133,733 3,384,265 - - - - t
(oh - P P T ey e 6,184,826| 1,982,410, 6,184,574| 1,948,214 - 9,690 262 24,506 ,
United Kingdom New Issues ¢
Governnenl ....ccecceccsnscce - - - - - - - -
QIR o}s 45 e ofro 51 ofsYoXblE o sPeoloto & - - - - - - - -
United Kingdom Qutstanding Issues
GOVErntEghL . . comsscorvonosows e 136,571 69,784 122,206 69,784 14,365 - - -
QR oh v oW esdssiNe sh N B ot 320,462 28,910 319,742 16,404 720 12,506 - -
Other Countries New Issues ... - 45,700 - 45,700 - - - =
Other Countries Outstanding Issues 2,039,745 1,167,039 2,016,378 1,108,444 - 43,192 23,367 15,403
Unspecified Bonds & Debentures 5,429, 335| 3,329,620 §5,429,335| 3,329,620 - - - -
Common & Preference Stocks 4
Canadian ..ceceeecosseesessee | 57,980,378| 53,100,482 57,348,691|35,011,998| 71,233 |17,620,701 | 560,454 467,783
United States .ceevcveeceeess | 51,521,691(23,365,241| 51,478,560|23,300,062| 10,938 19,625 32,193 45,584
United Kingdom' ..%vvevecrconss 69,813 264,462 57,2586 9,445| 4,742 252,985 7,816 2,082
Other Countries ....sescessos X24,567 4,555 12,567 2,285 - 1,135 - 1,135
Short-Term Securities (1 year
O LT ..o cnmecena - 91,228 - 91,228 - - = &
Other Securities
Canadian . dmue s e eh Y e - - - - = = - L
United States ssvesccecccccns 9,667 - 9,667 - - - - -
United Kingdom .eeveenvecccnee - - - - - " - 2
TOTAL .eoccvssonnssasssessssad |278,692,010! 153 922 7:i7i £735,875,6085] 104,356,8521116,058 |25, 770,515 |4;,700,257 | 2,795,402




SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES
BY NATIONALITY AND CLASS OF SECURITY
(SUMMARY TABLE) SEPTEMBER 1945.

Table 3 E -
United States United Kingdom Other Countries
Total Total Sales Purchases | Sales | Purchases | Sales Purchages
Sales Purqhases to from to from to from
$ $ ¢ ¥ $ $ $
Canadian Securities, Total .... | 12,033,037 9,628,315 | 11,521,168| 8,453,800 | 41,219 |1,040,109 | 470,650 134,406
Bonds & Debentures ..ceccecess 7,653,7231 5,290,448 7,227,225 4,671,018 - 524,197 | 426,504 95,233
Common & Preference Stocks ... 4,379,308 | 4,337,867 4,293,943 3,782,782 | 41,219 515,912 44,146 39,173
Other Securities e essor o e - - - - -— e - -
United States Securities, Total 7,139,110 2,965,632 7,139,110} 2,963, 347 - - - 2,285
BOﬂdS & Debentﬂres e e e ooy 1’ 386, 572 774, 938 l’ %6’ 572 772’748 - - . 2,190
Conmon & Preference Stocks ... 5,752,738 | 2,190,694 | ib,752,738| 2,190,599 - - - 95
Other SecuritiQB L R BN I I R Y e — — — — —-— — -
United Kingdom Securities, Total 119,487 10,794 110,880 8,762 | 8,607 - - 2,032
BOl‘ldS & Debeﬂtu!‘es *ae s 0ae e 114’ 745 e 110’880 - 5’865 - — -
Common & Preference Stocks ... 4,742 10,794 - 8,762 | 4,742 - - 2,032
Other Securitiea e s 9 s e e — - bt - e -— - -
Other Countries Securities, Total| 144,007 28,990 138,150 28,990 | - - 5,857 -
Bonds & Debentures ...cceee.se 133,848 28,990 127,991 28,990 - - 5,857 -
Common & Preference Stocks ... 10,159 - 10,159 - - - - -
Other Se(:urities sess 00000 0e - — - C — - - -
Short-Term Securities (1 year
Or leSS) Se st e PR L 91’228 b 91’228 _— . — —
Unspecified Bonds & Debentures 207,540 321,881 207, 540 521,881 - - - -
TOTAL cccoecscaccanssansassssnas | 19,643,181113,046,840 | 19,116,848(11,868,008 | 49,826 |1,040,109 | 476,507 | 188,723




SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER CQUNTRIES
BY NATIONALITY AND CLASS OF SECURITY
FOR THiX NINE MONTHS ENDING SEPTXEMBER, 1945

Table 3 A o =
United States United Kingdom | Other Countrieés
Total Total Sales Purchases | Sales |Purchases ; Sales Purchases
Sales Purchases | to from to from 1o from
v $ $ $ ¢ 3 $
Canadian Securities, Total.. 208?855p600: 95,982,844|204,111,678 | 692,844,692| 85,293|23,431,380| 4,636,629| 2,706,772
Bonds & Debentures ........|150,853,222 | 42,882,362|146,762,987| 34,832,694 14,060, 5,810,679 4,076,175 2,238,989
Common & Preference Stocks.| 57,980,378 | 53,100,482 57,348,691 35,011,998 71,233|17,620,701| 560,454| 467,783
Other Securities «ceeeeecoes - - - - - - - -
United States Securities, |
TOLAL ossessensos| 61,848,217 29,938,605| 61,806,534 | 29,839,230] 10,938 29,815 32,445 70,060
Bonds & Debentures ........| 10,318,559 6,573%,3%64| 10,318,307| 6,539,168 - 9,690 252 24,506
Common & Preference Stocks.| 51,521,691 | 23,365,241 51,478,560 23,300,062 10,938 19,625 32,193 45,554
Oth.er SeC‘Jrities cowoBa®ESTOd 9, 667 bl 9, 667 L b - b bad
United Kingdom Securities, :
IRONERERL osle e ciersio s oo e 526,846 363,156 499,203 95,633| 19,827 265,491 7,816 2,032
Bonds & Debentures .ecececo 457,033 98,694 441,948 86,188] 15,085 12,506 = -
Common & Preference Stocks. 69,813 264,462 57,255 9,445 4,742| 252,985 7,816 2,032
Othel‘ SeCuI‘itieS Qe s e s oD = = e - - . - -
Other Countries Securities,
Total eeeesesseo| 2,052,312| 1,217,294 2,028,945| 1,156,429 - 44,327 23,367 16,538
Bonds & Debentures ........| 2,039,745| 1,212,739 2,015,378 1,154,144 - 43,192 23,367| 15,403
Common & Preference Stocks. 12,567 4,555 12,567 2,285 - 1,135 - 1,135
Other SeCUrities eos s reee o - - - b - b s ==
Short-Term Securities (1 year
OI‘ 1855) ee s s o - 91,228 - 91,228 et - — —
Unspecified Bonds &
Debentures ... 5,429,835| 3,3%29,620| 5,429,835| 3,329,626 - - = =
TOTAL sdestersnase o1e) sxaloraronel o s rekils sesl |12 10316925010 150,922,747 273,875,695|104, 356,832( 116,058| 23, 770, 513 4,700,257| 2,795,402




n7u=

BID FRICE AND YIELD FOR DOMESTIC GOVERNMENT BONDS IN UNITED KINGDOM,
UNITED STATES AND CANADA

Teble 4
United Kingdom / United States _ Dominion of Canada
3% War Loan 3% of Sept. 15 3% of June 1,
Callable © 1955, callabie 1955, cgllabls
on or &f'ter on or after on or @fter
Dece -1y 1952% Sept., 15, 1951 June 1, 1950
Price | Yield | Price |Yield| 1% Price Yield
A - Equiv. x
1943 :
June 16 .o 103,24 3,10 il .50, 1 5Nt 2,45 100,13 2,98
July 14 coo 103,53 3006 112,06 1243 2437 100,25 2,96
~August 18 ..» 102,88 3-14 3 i L rovrads) 1545 2,39 100438 2094
Sﬁptﬁmber 15 ocee 10207& = 35416 xalr2 C 44 2038 100038 2.94
October 13 ... 103,53 3,05 111.66 lo44 2538 100,38 2,94
November 17 coe ...| 103,44 3,06 -| 111.34 | J.46)..2+40 100,38 2.94
December 15 ..o 103,18 3,09 111,03 1,49 2043 | 100,50 2,92
1944 L , :
Ja.nuefr'y 19 o060 105016 3,09 111,96 1.47 2041 100,88 2085
February 16 o.. 103,14 30097 | 11116 1.44 24,38 102,26 2,78
MaX'Ch 15 oos 102093 3011 i.&.o34 1040 ;‘)34 lOLo‘SS i 2076
April 19 coo 102,91 3.1Y Tk S 39 2033 O RS! 2,78
May 17 ooo 103,33 3,085 111,25 M8 2034 101,25 877
June 12 ..o 103,19 3,07 111,13 Y38 2,34 101,25 T
July 19 coo 103,10 3,08 111,19 1036 2,32 101,25 2,77
August 16 soo0 103,02 3,08 111,09 1,35 2o, 101,38 2474
September 13 ... 103,31 3,04 | 110,56 .42 2,38 102,50 2,71
Cctober 18 oo 103,42 3,02 110,53 1,40 Z 36 1040380k 2073
November 15 c.o 104,99 2093 110,38 1,40 2,36 10538 2,73
December 13 ... 103,88 2,95 110,63 1,35 2631 101e75 2,65
1945 A : ‘
January 17 sooe 104,11 2,91 111,28 1023 2,19 10)...7.5 2.64
February 14 o.. 104,28 2,88 111,53 1.18 2014 102400 . 2059
March 14 ..o 104,01 2,92 111,97 1,09 2,05 102,25 2,54
April 18 oo0 104.18 2089 111091 1. 07 2,03 102,38 2050
May 16 ..o 103,90 2092 111,56 1,09 2.05 102538 iy 2050
June . I3 ol 103,59 2,95 1466 1.408 2004 102085 *=}-e72 0 39
July‘ 18 000 103055 2096 111066 1904 2000 103020 2030
August 1S o 103,73 2093 112583 1.0 2,06 103,256 ‘RialB
September 19 ceo 103,51 2096 110,56 1017 2013 103,35 2025

+ All prices are quoted on ean "and interest" basis,  The price of the United Kingdom
War Loan has been adjusted from the "flat" basis on whish it is quoted 'in Londons

x Yield on a comparable taxable sesurity which would give an equivalent net return
to holders who were subject to income tax at the fla®t corporation rates. This
rate was 1657 to lecember 31, 1939: 18% to June, 1940 and 20,9% to July, August
and Septembers and 24% in October and thereaftero
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INDEX NUMBERS OF COMMON STOCKS PRICES IN CANADA

AND THE UNITED STATES

(1935-39100)
Table 5
CANADA
Dominion Bureau of Statistics
United States
Investors' (402)
Price Index Mining Stocks (Standard &
(95) Composite Poor's Corp.)
(68 Industrials Gold Mining (354 Indus+trials
19 Utilities Stocks Index 20 Railroads
8 Banks) (22) (25) 28 Utilities
1943
March cecesessss 79.1 55.6 6540 88.2
April esesecssvee 82.6 59.0 68,6 91,3
H&y stcscsscncee 83.7 56.6 66.9 95,2
JUNe® seeencecses 86.3 59.1 68 .4 96.7'4
JUIY ceecococene 91.0 62.8 715 98,5
August secsscnce 88,9 66 .4 75.1 94 .4
September evecos e 89,3 71,9 79.2 95.6
October scesssee 86e4 68,5 T2 94,8
November «..secse 79.6 65.9 7249 91.4
December s.cecee 80.5 68.5 T4.9 91.8
1944
January eceseces 8l.5 7242 7845 94,6
Februaﬂy sescaes 82.0 TheS 775 94.4
March sececcenea 81.5 T8l 7640 96,6
April secsevcces 79.3 70.4 78.0 95.1
May escesocrcenes 79.9 69.2 77.5 97.2
JUnd cescccccsns 8347 74.1 82,2 101.5
July sscsssccese 8745 80.0 8743 104.3
Aupust cvsseesee 8648 78.4 8643 102.7
September......- 85,0 T7.4 84,9 100.7
Octob8r scececcee 86.2 75.6 84.1 103.5
Novenber cessces 86.0 75.9 83.1 1027
December ssccece 86.6 74o4 80.6 10407
1945
January eeccsese 89.4 8045 85.6 108.4
February escosne 92,9 87.3 91,7 113.,0
March secceccece 93.2 84.7 89,8 18
April ®sscsscsee 94,2 85.3 90.5 114.4
MY eocecsscccse 97.2 90.6 94,3 118.2
JUNO cocccscesee 102,5 92.2 96,5 120.7
July eesscesccse 100.5 88.0 93.1 118.4
August sssecvcce 99.6 89.7 93.7 11749
September sessee 102.0 91.2 94,5 126.1




