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SALES AND PURCHASES OF SECTJRIT[ES BET11HEN CANADA AND OTHER COUNTRt}S 

Net sales of securities by Canada to other countries were $17.7 milli.on in 
January as compared with $116 million in December and $19.2 rniilion in November.. 
Sales of Dominion bond issues and United States stocks were the dominating factors, 
representing $8.7 million and $3.8 million, respectively, of the total net inflow of 
capitaL. There was unusually heavy trading in both Canadian and United States stocks. 
Sales and par(;hasea of Canadian stocks were greater than in any month Since I1arch 1338 
but net sales of Canadian stok of $68 mi1lin to the United States were otTset by 
repurchases of $6.2 million from the United Kingdom. It should he noted that redemp-
tions of Canadian securities which are excluded from these statistics were unusually 
heavy in January when external DomLnion issues totalling $115.0 million were called for 
redemption. 

Net sales of securities to the United States of $24.7 million were higher 
than in any month of 1945 except June. Sales of Canadian bonds to the United States 
amounted to $13.7 million on balance. Sales of Dominions were 85 million, provin-
cials $2.1 milLion and other corporations $1.9 million. Net  sales of Canadian stocks 
to the United States were $6.8 million and net sales of United States stocks were $3.8 
mill ion. 

Net purchases from the United Kingdom were $7.1 mill ion, $6.2 million 
being composed of Canadian stocks and the remainder divided between different Canadian 
bond issues. Total net repurchasos from the United Kingdom were at the highest level 
since June 1945. 

The trade with other countries showed a moderate increase in volume but 
only represented net sales of $0.1 million. 

In table 5 showing the index numbers of common stocks prices in Canada and 
the United States all groups recocded marked gains and advanced to new high levels. 

• 	It will be noted that in Table 4, showing qwtations and yields for domestic 
government bonds in Canada, the United Kingdom and the United States, new series of 
longei'term issues have been substituted for issues formerly shown. The prices for 
each issue inreaseJ appreciably in January in conLab to tlho r.Lativo stability in 
prices prevaiLing in 1945. 

The official buying and selling rates for foreign exchange remained un- 
changed. 

The international trade in securities shown by statistics in this bulletin 
was irried on through the medium of the invetment leaThers, stock exchanges, banks, 
Can.ian branches cf United States houses and other agencies in Canada. It should be 
noted that certain types of international security tranaactions are not included in 
theo tattstic. Besides some transactions carried on directly outside of Canada 
independently of the reporting agencies the most important group of security tran-
sactions not included are new tsues of Canadian securities fLoated abroad, the re-
demption of called or matured Canadian bonds owned abroad, and official repatriation 
operations. For a period of years, retirements of Canadian bonds owned outside of 
Canada have exceeded flotations of new issues abroad by substantial amounts. Static-
tics of these cpi tal movements are included in the annual reports of the Canadian 
Balance of Internatlonal Payments 
$1.00 a year; single copies 10 cents. 
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Table 1. 
SALES AND PURCUASES OF SECuRITIES I3ETV'JEEN CANADA AND OTHER COUNTRIES 

(Si nallións of dollars to nearest hundred thousand)  
TotalTranaetion 	Unit,edStat,es 	- Uni c.ed Kiii dom 	 OherCountrje 

fPuc. iNet 	I 	Jr- 	Ne 	 PurTTi 	I 	I •- TNet 
Yea:r and Mon+.h  Saleschases Sa1e + Sales chases Sales + Sales chases Saie + 3aici chases Sales + 

from 	Purith,- 	to 	-± rem 	Purch..-. 	to 	from 	PLlrch... 	to 	from 	Purch-. 

1944 
TOTAL 
January 
February. 

April 
May 
June 303)3303 

July 
August 
September 
Otooer 
November 
Decemoer 

1945 
TOTAL . . . . . 
January 
February 
March 	. . * 
Apr1 
May 
June 
July 
August 
September 
October 

vember 
December 

1946 
Januaxr (x).. 

213.. 0 
16.6 
1601 
2004 
12., 9 
26.9 
2006 
20.8 
l& 5 
1136 
16,11 
13.6 
18 1. 

38 ,4 
26,0 
2 2 
2006 
2508 
30.7 
67,5 
31.8 
29.3 
19.6 
28.7 
43.0 
3600 

116.,0 
1005 
8.e. 
907 
603 
8.2 

10.36 

8.2 
709 
9.5 

1502 

195.4 
16.. 3 
15..9 
1006 
11 . 7  
11.8 
52.4 
10.1 
8.9 

13.0 
1. 2 
23.8 
2404 

+97.0 206.3 95.4 
+ 	6.1 151 , 17  

+ 	7.5 15.6 6,6 

+ 	107 19,3 7.9 
+ 5.8 
+ 	18.7 26.5 6.8 
+ 	10,2 20.4 9.0 
+ 	9.7 20.0 
+ 	8.4 18.0 8.9 
+ 	3.4 11.1 6,1 
+ 	8.2 15..9 6.4 
-- 	AC -I- 	'20 -1 

12' 
0 

+ 	239 17.3 10.9 

+ 19.1,0 
+ 9.7 
+ 11.3 
+ 1000 
+ 14.1. 
+ 189 
+ 35.1 
'r 	21.  F7 

+ 20.4 
+ 6.6 
+ 12.5 
+ 19.2 
+ 11.6 

+ 112,9 
+ 7.8 
+ 9.0 
+ 11.4 
+ 7,0 
+ 19.7 
+ 11.4 
+ 10.3 
+ 9.1 
+ 5.0 
+ 9,5 
+ 	5, 7 

+ 6.4 

+ 222.1 
+ 11.7 
+ 13.3 
+ 10.7 
+ 16.3 
+ 22.0 
+ 43.3 
T 

+ 20.9 
+ 7.2 
+ 13.7 
+ 23.0 
+ 16.0 

201 
- 119 

1.2 
0.4 
1,1 
1,3 
009 

- 0.9 
- 1.9 

1-4 
1,9 
305 

3.305 
2.2 
2.3 
1,2 
2.3 
3,1 
8.2 
2.6 
0.6 

- 3.8 
- 4.7 

+ 2,8 
+ 0.4 
+ 0.4 
+ 005 

(1) 
+ 0.1 
+ 0.,1 
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+ 0,2 
+ 0,:5 
+ 0., 3 
+ 02 

+ 2-4 
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+ 0.4 
+ 0.,1 
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+ 0.1 

+ 0.3 
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Table 2. 

tJnitel States TJniterl 	jjm 0±r 
TotAL Total Sales Pur•'thases &a1 	

T 
urse 

Purchases to 
Sal

Sales froia  to 
$ 

Bonds &Debentiir;, 	Total ..299aa,9,,.,  21.851460 8.,335566 21-.2990591 7488..982 58807 874.,294 493,062 
48 4 226 31,37b - 16-1850 

untries 
t1a3es 

272,290 

Canadian Outstanding issues 
Dom.Lni.on ,........., -,.... as3'.a 	3) 

Provinia1. 3 7 	 • 3 3 3 a a • 

Mi.i.ni_cipal 
Guaranteei by the Domini... 
Railway Othar . 	.  
Otner Corport.Lons 

United Star..s New Issus 
Governinen, 	 a a 3 1 1 • I I 4 3 I I 3 3 3 

0th3r •)O2J ,,ao)33),.naao,73,3.,. I.) 

Unitd States Outt'.nding Issues 
Government 
Otner 

Uniied Kingdom New Issues 
Goverruneii 	a 3 a 3 4 3 3 72 3 3 3 3 2 33 8 0 7 4 

Otner 
United Kingdom Outstanding Issues 

Governineni. n 3333 

Other •37j.jOj3]33.3)J7)333.3b7I2l 

Other Countries New Issues .,.. 
Other Countries Outstan-ling Issues 
Unspeifieci Bonds & Debentares  
Cnnmon & Prefsrence Stock 

O xiadian. ., , .7 0 9 a 7 a S 3 ...  

Urn_ted Stas 	a a a 1.3 3 
Unied Kingdom v • , a a a a 2 53 a 3 a 

Other Ooun'..'ies 
Shcrt..Term Seirities (1 yr0 or ler) 
Other Securities 

Oanadian 
Ufl.Lt'3d States ... ....  a a * a a a a a a • . o a a 

United Ki-ngdoin 	a • a a a a a a a a a a a 	I 

TOTAL 533031S3 .7333$II$13533*371831 0  

103899 
52.. 647 

92 P  258 

44158 

7190448 

5.. 718 
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SALES ANI) PURCHASES OF SSCURITIES DETEEN CANADA AND OTItF. COTJNThIES 

BY NAT0N1TY AND QL4SSO' SECURITY.  

Table 3. 1946 

united States United Kinp!n - Other Countries - 
Total Total Sales Purchases Sales Purchases Sales Purchases 
Sales Purchases to from to frotu to from 

Canadian Securities 	Total .... 3107,819 23,656,765 36,241,261 159 807,326 73,593 7,1530 477 792,965 695,962 

Bonds & Debentures 	......... 20,093,667 7,048,082 19,600,605 5949.} 227 - 850,051 493,062 248,804 
Cormnon & Preference Stocks ... 17,011,902 16,608,683 16,638 9 406 9 9858,099 73,593 6,303,426 299.903 447,158 
Other Securities 	.... 2,250 - 2,250 - - - - - 

United States Securities, Total. 12,820,430 8,620,335 12,820,400 8,589 9 507 25,110 - 5,718 
Bonds & Debentures ...,....... 768,333 336,623 768,333 330,905 - - 5,718 
Common & Preference Stocks ... 12,052,067 8,283,712 12,052,067 8,258,602 - 25,110 - - 
Other Securities ............. - - - - - - - - 

United Kingdom Securities, Total 135,449 372,141 76,642 372,141 56,807 - - - 
Bonds & Debentures ........... 135,449 372,141 76,642 372,141 58,807 - - - 
Common & Preference Stocks ... - - - - - - - 
Other Securities 	............. - - - - - - - - 

Other Countries Securities,Total 164,101 280,940 164,101 238,929 24,243 - 17,768 
Bonds & Debentures 164,101 278,340 164,101 236 5,329 - 24,243 - 17,768 
Common & Preference Stocks - 2,600 - 2,600 - - - - 
Other Securities .............. - - - - - - - - 

Short-Term Securities 
(1 Year or less) 
	

- 	 I 	- 	 I 	 - 	 I 	 - 	 I 	 - 

Unspecified Bonds & Debentures.. 	689,910 	300,380 	689,910 
	

300,380 	- 	- 	- 

TOTAL 
	

50,917,679 33,230,561 49,992,314 25,308,283 132,400 7,202,830 792,965 719,448 
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QATION AND UELD FOR DOMESTIC GOVERNMEI(T BONDS 

IN CANADA. THE UNITED KINGDOM AND UNITED STATES 

Table 4. 

3%due 	3%due 

	

Feb. 1, 1959-62 	April 150  1959-69 

Price 	Yield 	Price 	I Yield 

UNITED STATES 
U. S. TreaRury 

2% due 
Dec. 15, 1963-68 

Price 	Yield 

1945 

January .... 99.88 3.01 100.21 2.98 100.97 2.44 

February ... 99.88 3.01 100.53 2.95 101.81 2.38 

March •.,.., 99.97 3.00 100.83 2.93 101.47 2.40 

April 	...... 99.94 3.01 100.79 2.93 101.47 2.40 

May ........ 99.94 3101 100.42 2.96 101.59 2.39 

June .,..... 100.10 2.99 100e36 2.97 102.22 2.35 

July ....... 100.38 2.97 100.39 2.97 102.47 2.33 

August ..... 100.38 2.97 100.39 2.97 102.26 2.35 

september .. 100.38 2.97 100.68 2.94 102.03 2.36 

October .... 100.38 2.97 100.82 2.93 102.30 2.34 

Novotber ... 100.56 2.95 100.79 2.93 102.37 2.34 

December .... 101.53 2.86 100.58 2.95 102.45 2.33 

1946 

January .... 102.74 2.75 101.94 2.82 104.69 2.18 



January .......  
February 
March 
April 
May 
June 
July 
August . . . . . . . 
September 
October 0000000 

November oobwoo 

December 

89,4 
92.9 
93.2 
9412 
97.2 

102.5 
100.5 
99.6 

102.0 
104.2 
107.2 
112.5 

80.5 
87.3 
64.7 
85.3 
90.6 
92.2 
88.0 
89.7 
91.2 
96.2 

102.3 
104.0 

85.6 
91.7 
89.8 
90.5 
94.3 
96.5 
93.1 
93.7 
94.5 
9818 

105.5 
108.2 

108.4 
113.0 
111.8 
114.4 
118,2 
120.7 
118.4 
117.9 
126.1 
13210 
13619 
139. 7 

INDEX NUMBERS OF C0iIA)N S'IOCKS PRICES EN CANADA AND 

THE UNITED STATES 

Table 5. 	(1935-1939=100) 

C A NA D A 
i Bureau of Statistics 

1939 December 
1940 December 
1941 December 
1942 December 
1943 - December 

Investor& 
Price Index 

(95) 
(68 Indutria1s 
19 Utilities 
8 Banks) 

10112 
77.1 
67.2 
71.3 
80.5 

Gold 
Stocks 
(22) 

10500 
88.2 
52,2 
44.7 
68.5 

Stocks 
Composite 
Mining 
Index 
(25) 

142.4 
115.0 
63 , 

I) 
.. 

54.7 
74.9 

United Stated 
(402) 

(Standard & 
Poors Corp.) 
(354 Industrials 
20 Rai1road 
28 Utilities) 

94.2 
80.4 
71.8 
74.7 
91.8 

1944 
February 
March . . * . . . . 
April . . . . . . . . 
May 
June 
July 
A.ugu8t . . . . . I I 

September save 

October 
November 
December 

82,0 
81.5 
79.3 
7909 
..JiJ, 

87.5 
86.8 
86.0 
86.2 
86.0 
86.6 

71 • 3 
70.1 
70.4 
6912 
74.1 
80.0 
7814 
77.4 
75.6 
75.9 
74.4 

77.5 
76.0 
7810 
77.5 
82.2 
87.3 
85.3 
84.9 
84.1 
83.]. 
80.6 

9414 
96.6 
95.1 
97.2 

101.5 
104.3 
102.7 
100.7 
103.5 
102.7 
104.7 

I 	 I  
January •...... 	123.5 	107.2 

	
114.0 
	

144.8 
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