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The total net inflow of capital to Canada arising from net salek of securit-
jes by Canada to other countries was $20.2 million in March as compared with $34.9
million in February and $17.7 milljon in January. Net sales, both to all countries
and to the United States, were nigher than in any other quarter year except the
period from May to July 1645. Net sales of Dominion bond issues were $15.6 million,
with Canadian and United States stocks contributing $2.0 million and $2.8 million
respectively,

Net sales of securities to the United States were $23.1 million., Sales of
Canadian bonds to the United States amounted to $16.3 million on balance. Sales of
Dominions were $13.4 million,other corporations §l.4 million and provincials $0.9
million., Né&t sales of Canadian stocks of $4.3 million to the United States were
partly offset by repurchases from the United Kingdom of $2.4 million. There were
net sales of United States stocks of $2.8 million,

Net repurchases from the United Kingdom were $3.2 million; $2.4 million
repurchases of Canadian stocks, most cof the remainder divided between other corpora-
tion and municipal bonds,

The trade with other countries was small with net sales of $0.3 million,

During the first quarter of 1946 net sales of securities to all countries
amounted to $72.8 million compared with $31.0 million for the same period of 1945.
The increase resulted chiefly from higher net sales of Canadian bonds, which were
$63.8 million in 1946 as compared with $17.7 million in 1945. Net sales of Cana-
dian stocks were $1,9 million lower in the first quarter of 1946 and during the
same period of 1946 net sales of United States bonds were $2.5 million lower than
in 1945,

In table 5 showing the index mumbers of commor stocks prices in Canada and
the United States, there were sharp drops in the Canadian mining stocks while Cana-
dian and United States industrials declined slightly.

In table 4 showing quotations and yields for domestic government bonds in
Canada, the United Kingdom and the United States prices continued to rise, but more
moderately than in the two preceeding months.

The international trade in securities shown by statistics in this bulletin
wus carried on through the medium of the investment dealers, stock =xchanges, banks,
Canadian branches of United States houses and other agencies in Canada. It should
be noted that certaim types of internmationul security transactions are not imncluded
in these statistics. Besides some transactions carried on directly outside of Can-
ada independently of the reporting agencies the most important group of security
transactions not included are new issues of Canadian securities floated abroad, the
roedemption of called or matured Cansdian bonds owned abroad, and official repat-
riation operations. For a period of years, retirememts of Canadian bonds owned
outside of Canada have exceeded flotations of new issuep abroad by substantial a-
mounts. Statistics of these capital movements are included im the annual reports
of the Canadian Balance of Imternational Payments.

$100. a year; single copies 10 cents.



SALES AND. PURCHASES OF SECURLITIES BETWIEN. CANADA AND QTHEL COUNTRIES.

Table 1. (In nillions of dollars to neerest hundred thousand)
Total Transactions UnTted Etates = | ___United Kingdom Other Countries
Pur-— Net Pur-~ et Pur- Net Pur- Net
Year and Nonth |Sales chases | Sales + |Sales | chases | Sales + |Sales | chases| Sales + | Sales chacses Sales +
B : 4 fo1 i | 'fgoll . | Bagecll. - |=t@ feel = Murch.— | ta fron Brch .= to _fron RurchET
1944
REOTAL, s 4 s e 2 FH0 )= A0 e P20 780 | H308. 5 B it - T e, 9 | S08E | -9 N ANEy Bl 51 i & o
Nerch o Mol 0.4 Q78 |-+ epT 19.3 e=9 1 [+ 18I, 4 (5 | ] <= g1 0.6 SO0
Apwil! sgh 83 1259 GBIk | 2656 12,8 508k | +ww — HsO (1) 0E5 - 0.4 (Ot (1) L1
Maly ~d8355 e b 26.9 8,2 | + WuBN7 2655 685 |=+=19, 7 () 15 = 1.1 0.4 0%, S PRIl
Junie s g 2085 FREA 2 | = 0R 2 20.4 (2](0)% o W g {igl O] - a3 D2 (0815 i (O
Juliy. o &8 <5 20.8 IR T | O 20.0 G et [ TI0R 7 || =R L2 - 0.9 (8.5 (O}87 == b 8]
ATEusE i Be™ REE o)L it e 18.0 {5378 =i 9.1 Onel 10 - 0.9 0.4 0.2 2 U8
September L8 11136 802, |54 ik (£ 2NN =5 A (1) 11 Y] ==l {6} 0.5 T +hG, 5
(0)cic et d o Jug T 8 it SR B0 0.4 + C TS )] 1.4 = Tad Q)15 Ol +4-Grd
November .... 15655 ONGE Lck G 15500 Pzl o=l 7 (1) dly 8 - 1.9 (9} % O H@.je
December .... | 18.1 15,2 |9 oo iy ok HOPS | Caely | (8 s =*5:% 0.8 0.8 . -
1945
TODAL ke loge oite i 1 2B6HL 4 |F1OGE 4% |31 9106 Z84, 2 ISERCL - 223 | 0L SO - 33.5 5ad S LAk
JAETEIE o bie e a 2640 ISty ch kg9 7 A o L2513} e e (1) e - 2.2 (0} 5 (0) 7] - &0 fuis)
EehBiairyes o o M SR AL | | 5 CALE 26,5 109 Qg BT ST N 2 LR ), 0.6 HUNE
M nCRE . s s 20.6 RO 6= B ORE 20.0 O o % LA (1) 13z = .2 0.6 ©-al. H U5
[l & O TR 2528 (e 7 | i RACET 25.6 O S |1 1y LONE (1) 2D = e O (0% HIT 1S
May st + o 55 ct SO0 i858 | o W8RG 720.5 SRt |Fhl 18 e, Tl - 3.1 0.2 0.2 —
BfGT0( rScie . W 785 e A N ST RS L GV 82 WO | ST (1) 882 - 8.2 0.2 042 -
JRISEES R ZNE 110) LM e oo | g 20.5 G Bl ¥ RS (13 26 - 2.6 18 (0L X9 + 0.4
Zgelell . o o5 o 29:35 8.9 | +°20.4 28.9 B0 [wh 209 {1k) 0.6 = 0.6 0.4 0.& 3Ok
Sepltember ... 19.8 108650 i FIERO 9l (G 5L AL %2 st e ? () 0 - 1.0 0.5 0L + 0.4
Octoken Tt 7. 28, 7 - 1 S I 2 28.3 1L ST | S ol & ) Ix4d 273 0.4 0.8 2y 105 1L
November .... £3.0 REq | + 9.2 ol 1O lhtm 2@ 0% | M0 A2 - 3.8 () 3. (0. -
December .... 26.0 24.4. | + 41,6 35.3 1162} 763 1 [ T (05 B(a )1 4.8 = 47 0.6 Ok 5 + 0.3
1046
ORI T3 e e | G T T 8209 14 (7288 HEligE. © So RN B ORI Y Ox4 | AR5, 0 =il ge 1.8 X ofe * 0.4
TN Yie: « oo 50.9 gl = o A 50.0 pEas Wt 124 B k0.1 Tee = T 0.8 01571 + 051
Eebragy, e 65.8 8069 | T34 B5n L] IS (- e e of A OR A5 — hi 0.4 0.4 o7 -
Uarch (X) o, #459.0" - 18,8 | BO.2 58.4 i U4, 22.18) 0.1 gRs e L B §ios 02 # 0.3
(1) Less than C.05 (x) Subject to revision.



DYSTIE OF TRADE [N SECURLTINS "BITW RN CilihbA AND OTHIR COUNTBIES, MARCH, 1946.

ANER
Table 2 =
United States United Lingdom| Other Countries
Total Total Sales Purchases |Sales [Purchases |[Sales  |Purchases
K] Szleg Purchases to from _ to to from
$ & $ $ 9 & $ ¢
Bondl ¥ Delentilifes, Total Touedes o s s =%,517,011| 7,942,654|23,056,560] 6,914,277| 26,851 B892,5%6 453,800 (142,841
Canadian New ISSUES seevcenceracences A 6,000 - 6,000 - - - - =
Canadizn Outstanding Issues -
Dominion «ceeecerecossaeasnssasassesas |18,765,880| 5,150,611|18,%39,557| 4,970,270 - 151,835 14R6, 223 | 68,508
Il UL LA A et T R A T 1,030,042 7509617 "L, 028,807 165l - 40,845 1,135 -
RS aDen oL T 1) EA TR S LD 0 LA RS 452,856 333, 262 452,856 34,143 - 2888200 - -
Guaranteed by the Dominion ...c..... 127,350 150,929 197, 350 122,998 - - - inREt
Raiiwayi, o tler #rwt o, 0 Oy ok Rt 5,847 20, 547 142,047 10,924 - 9,423 - -
QTR0 REOTEBHONG v " o se o afe o o # 1,641,562 740,899| 1,635,220 282,483 | - 391,216| 6,342| 66,270
United States New Issues -
G erngtenL ot B LERE SN RPN I - 564,048 - 564,948 - - - -
Othcr S Ce R0 REB e O Ers et R U RAUE RS = = 5 - - - -— -
United States Outstanding Issues -
(0 7eh 90TE (3 o0 8 - B Erara b L I R S B SRS = 464,429 328,665 464,429 328, €65 = - = =
OREIAIPE o N it Pt b SO oy ISP, AP 458, 768 85,567 458, 768 85,435 - - - 1.2
United Kingdom New Issues -
Gamornnenis fds S dsTasdsda i aadl Sl - - - - = = = = )
(ORCIATSS = TSI S IEARCR L, S - - = = - = = =
United Kingdom Qutstanding Issues --
GOVernment e seeseivesseesadssssee 26,851 - - - 26,841 - - -
(0) 10125y T O L S e B T ) 278 - 278 - = £l - 3
Other Countries New ISSUES teeaveraaes - - - = L 4 - -
Other Countries Outstending Issues eows 86,030 17,57 86,070 L7 S - - - -
UngpecifiedrBonds & Debenbures roa.e . v#. 242,118 400, 787 242,118 400, 787 - - = -
Common & Preference Stocks
Gzt S et |, LR 9,68,001| 7,659,850 9,424,751| 5,195,187|47,8245,408,063| 85,427 56,600
15epticTalol| S SUES - 8 0o, routallai et b Pl AT 5,866,512| 3,08%,268| 5,856,512] 32,081, %69 - ~ = 2,599
inistedigi@magdom . R, Lt orar. oo 37,200 JLIBIF (O U 37,900 el <00k - . = o
Oither CoNnuliRalC SR P . 5 oist se-ave, olble s o - - - = = L i A
Short-Term Securities (1 year or less) - - = - X . S = =
Qther Securities
Cayoe it Toln s DS oUE i weay . Ll 1,246 3,988 1,246 - - 25,988 = =
iRyl B2 18, St ot i) O e o | G S - - - - o o = =
Unlted fRBReEERE 0. D0 s . T3 ool Reae's = = = = = = = %
e T T T R T N T $9,040,670] 18,809, 376] 58,446, 769 15, 302, 749} 74,674 3 204,587] 519, 227 202,040




ANALYSIS OF "TRADE IN SECURITILS DiTWli. CANADA Aﬁy OTIZ.R COUNTRIZ.S, THRLE MONTED INDING MARCH, 1946,

| United States United Kimgdom Other Countrice
Toto! } Totel Szles Purchsres [Sales Purchases | Sales [Purchases
Table 2 A Sales Purchages to from to from to fron
B 5 3 ¥ v § = g
Bonde & Debentures, Totel «+......| 89,897,025}<7,611,364| 88,507,353 24,604,227 299,104} 2,339, 789| 1,094,568 ©G7,568
Canadian New ISSUES seececcannses 61,293 - 43,387 - - - 17,906 -
Canadian Outstanding Iscues
Pomimlon il < o B asevs inves | 69,787, 299116,8604216| 68,8%6,455] 16,461,881 - 168,474 880,846 218,862
PROVATICHATIN .5 R el ts ralr ot e 6,456, 735} 1,223,349 6,367,231 439,653 831 125,074 88,673 59,723
Hunicipal ..cisesosacossseswnas| 14,496,715 681N 566 | (Bsdas, TIh 84,485 - 597,081 = =
Guaranteed by the Dominion ....| 1,296,424 234,061| 1,296,424 168,518 - 20,826 - 50, 720
Radflntaynr~OTHET toreteleterte shtaietolalatsls 713,034 167,048 712,034 153 16 - 13,281 - =
Other CorporationsSeeecsscecccses 5,418,067} 2,188,747 5,116,212] 1,121,527 199, 500 791,812 102,355 275,408
United States New Issues -
CONMOBIMETILS eravets s are o fire a s ‘sre%s fols rare - 2,969, 518 - 2,969,518 - - X =
ORHJG Rl e d FRAS SR B R RO RS E S - - - - - - = .~
United States Outstanding Issues -
Rt AT oh g B AR S 8BS ER KL T 889, 315 979,515 889, 315 979,515 - = - —
OAG e s e S s Wil s W el e~ Al 26, 240 690,967} 1,926,240 666,921 - - - 24,046l
United Kingdom lew Issues — &
Governmen® eecesecscsscscsccsanans - 570,422 = 570,422 - - - - '
(ORI o~ et LR S KR RS - - - - - - - -
United Kingdom Outstending Issues
GOVEBRNEERIMENS SR ALr b s 163,568 - 70,148 = 93,420 - Es =
B0 H0G T e T R O R R A A 77,681 3,541 72,028 3y 4414 -+ 5,363 100 - =
Other Countries New ISSUBS cesesee - - - - - - - -
Other Countries OQutstending Issues 316,628 245,279 311,840 282, 527 - 24,243 4,788 38,609
Unspecified Bonds & Debentures ...| 1,324,326 888,055| 1,324,226 888,055 - - - -
Common & Preference Stocks
BaBRE] AR S b T A e e e e |69, 3TE, CORHOT, S11L 4444 38, 588, 06084202, 470] 12058851 0594, 160 662,280 704,814
Wiittod PTatEssr s it o o5 e | 85,297 ; 66T 11.645608% 152 | 25,297, 667|887 ,487 - $58580) - 9,135
Gl T Y P I R s 54, 700 Jeas, 106y 54, 700 151,154 ~ = i =
GithersCounitrtlase, « i s v oo sl » wios 5,586 5, 750 55 326 4,716 - - = 2,074
Short-Term Securities (1 year or less) - - - - - - - -
Other Securities
(Co3leli LR U ST T SRS T 5 0 oho'0 o 2, Q87 11¢07L 515,87 7, 7,083 - 3988 - =
Unitted! SBartiEisF iaic e oo o0 lsitl o s e 1,100 aii8Y 5085, 2464 1,011 01081 1,026)248 - - - =
United Kingdom «.vovecencacncns - - - - - - - -
POTAL & e eoeacococesnscasssssssssss 155, 746,515(82,019,201]15%,561,310] 66,562,393 428,%57|14,972,457 1, 756,848]1, 783, 351
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SLLES AND PURCHASLZS OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES
BY NATIONALITY AND CLASS OF SECURITY

(SUMMARY TABLE) MARCH, 1946
Table 3 . » widih
United States United Kingdom Other Countries
To tal Total Sales Purchases | Sales Purchases Sules |Purchases
chy Sales Purchases to from to from Lo from
$ & $ $ v $ ¢ ¢
Cunadien Securities, “Total~ssss |' 31,867,784 | 14,215,953 31,300, V54|10,712,057 § 47,823 1| 5,304,587 || 519,227 199, 509
BOnda & DeanuU‘I‘Lu ¢S 000 000 o0 22, 238’ 557 6, 5«’)2 ll5 21’804’ 757 5,516,870 - 89&, 5:6 00,800 142, 7(.)9
Common & Preference Stocks ... 9,628,001, 7,659,850 | 9,494,751] 5,195;187 147,825 - | 2,408,055 85,427] 56,500
Othel‘ SQCm‘itleS * P 0P RIS PAID A 1,246 3 988 1,246 Y = 5,988 . —
United States Securities,

TR N et e [ee e = + o +c'o'e o o 6,779,709 | 4,063,148 6,779,709| 4,080,417 - - = 2,731
3onds & Debentures .s.ec.-roes 9285197 979,180 G, TN 979,048 - - - 152
Common & Preference Stocks .. 5,856,512 3,083,968 | 5,856,5L2( 3,081,369 - - - AN )
Other Securities scseceesasess - - - - - = = =

United Kingdom Securities ,

Total ® 99 9 2 0% 9908 QDS e Ve eIDE 65,029 1.1,1—’916 38’178 111,916 26’851 e - aR
Bonds & Debentures eseevecsnss 27,129 - 278 - 25,861 - - -
Common & Preference Stocks ... 37,900 Tl ENlE 37,900 JHRLEENLE - = = L
Other SeCuriues 9 990 &P 08D SRS e e - e — r— - -

Qther Countries Sccurities,

leytiailasels ‘st ¥ sk ko= petarzas iovs ekaxin e lheneto 86,030 T ol 86,030 It st - = = =
Bonds & Debentures seceececss. 86,030 8 By )i 86,030 L& 57k - - o .
Common & Preference Stocks ... - - - - B = o =
Other Sccurities seeevecincns - - = = = ol L -

Short-Term Securities (1 year

or 1835) Seemrvoescer e = & - - = L —-— -
Unspecified Bonds &

Debentures «eevesvseosrses 242,118 400, 787 242,118 400, 787 - — = =
0L VTl O § oo - ~ o o itnclo B c «.eeses | 39,040,570 | 18,809,376 | 38,446,759|15,302,749 | 74,674 | 3,304,587 | 519,227 202,040

=
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SALES AND PURCHASES OF SECURITLEG BETWEEN CANADA AND OTHER COUNTRIZS
BY NATIONALITY AND CLASS OF GECURITY
[FOR THE THREE MONTHS ENDING MARCH, 1946

Table 3 A ol o
United States United Kingdow Other Countries
Total Total Seles Purchascs |Sales |Purchzses Sules | Purchascs
“““““ Sales Purchascs to froa £ L= frown to fvightih &
v $ $ $ $ ¥ ¢
Canzdian Securities, Total .. | 124,580,246 58,885,502 122,498,602 [42,662,381| 329,584 14,913,504 | 1,752,080 | 1, 309,527
Bonds & Debenturés .e....... | 85,199,567(21,3%63,987 | 83,909,456 |18,443,828]| 200, 331| 2,315,446 | 1,089,780 604, 713
Common & Preference Stocks . 39, 375,602 37,511,444 | 38,584,069 |24,212,470}129,253|12,594,160 662,280 704,814
Other SCCUX‘L'U.GS sscevstero e 5,077 11,071 5’077 7,085 i—] 5,988 - =
United States Securities,

e Al e for s Jonsholts FEL 5 wio= ooy B1p ks 29,224,340(22,267,298 | 29,224,540 122,198,697 - e 0, - 33,181

Bonds & Debentures eeeeecos 2,815,555 4,640,000 2,815,555| 4,615,954 - - - 24,046

Coamon & Prefzrence Stocks. 26,297,667(16,602,152 | 25,297,667 |16,557,497 - 35,520 - 9,135

Other Securities sesssesass 1,111,718 | 1,085, 98, 1,41 1181 1,088 246 - - = E

United Kingdom Securitles,

Uiol: 70 U SN b TR KR T 295,649 525,117 196,876 525,017| 98,773 100 - =
Bonds & Debentures seseseos. 240,949 373,963 142,176 375,863 98,773 100 - -
Common & Preference Stocks . 54, 700 151,154 54, 700 151,154 - - = -
Othe.‘r' Securities ecesssnreas =4 — % = — . - -

Other Countries Securities,

Total. seasevescssosssssssns 321,954 352,129 317,186 287,243 - 24,243 4,788 40,643
Bonds & Debentures .e.oavee 216,628 345,379 311,840 282, 527 - 24,243 4,788 38,609
Common & Preference Stocks . 5, 326 6,750 5,326 4,716 - - - 2,034
Other Secu.rlties sssserneve 2 - 3 Lo = - - -

Short-Term Securities (1 Year
or leSS) @3 * 200 evrsenss T -y — - b = - =
Unspecified Bonds &
Debentures ceesevesccsne 1,324,326 888,055 1,324,326 888,055 - - - -
ML T S S ACRA 00 0 0 G006 0 0 o 155, 746, 515|82,919,201 153, 561, 310 |66,562,393| 428, 357114,973,457 | 1,756,848 | 1,383,351
sof 2 .
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QUOTATION AND YIELD FOR DOMESTIC GOVERNMENT BONDS

IN CANADA, THE UNITED KINGDOMAND UNITED STATES

Table 4
CANADA UNITED KINGDOM UNITED STATES
U, S. Treasury
3% due 3% due 23% due

Peb, 1, 1959-62 April 15, 1959-69 Dec. 15, 1963-68
Price Yield Price Yield Price Yield

1948
JAanuary esese 99.88 3.01 100,21 2,98 100,97 2,44
February ... 99,88 3,01 100,53 20,95 101,81 2,38
March scoosee 99.97 3.00 100,83 2,93 101,47 2.40
APriles s seeee 99,94 3,01 100, 79 2,93 101.47 2,40
May eossoonse 99,94 3,01 100,42 2,96 101,59 2,39
June esesessss | 100,10 239 100,36 - Cl 102,22 2,35
JHLYR SRS o'« P IOGRSIS 29T 100,39 2,97 102,47 2.33
August .....0 [100,38 2,97 100.39 el 102.26 2.35
September ..., | 100,38 2.97 100,68 2.94 102,03 2.36
October ..... ;100,38 e T 100,82 2,93 102,30 2,34
November ..., | 100,56 2.95 100,79 2,93 102,37 2,34
December .... !101,63 2.86 100,58 2,95 102,45 2,33

1946
January s+.... |102.74 2.75 101,94 2.82 104,69 2,18
February .... | 104,19 2.62 103,08 T 106,23 2,08
March .eseees | 104,89 2.55 103.51 2,08 106,77 2,04

The above prices are the averages of business days during each month,



STATISTICS CANADA LIB
BIBLIOTHEQUE STATIS TIQUER(?RY

e = ANADA

1l |' n '
T T
INDBX NUMBERS OF COMMON STOCKS PRICES IN CANADA AND

THE UNITED STATES

(1935-1939%100)

Table 5
CANADA
Dominion Bureau of Statistics United States
Investors' (402)
Price Index Mining Stocks (Standard &
(95) Composite Poor's Cerp.)
(68 Industrials Gold Mining (354 Imdustrials
19 Utilities Stocks Index 20 Railroads
8 Banks) (22) (25) 28 Utilities)
1939 - December 101.2 106,0 142 .4 94.2
1940 - December TR 88,2 115.0 80.4
1941 - December 87,2 60312 63.2 AL
1942 - December 100 44,7 54.7 74,7
1943 - December 80.5 68,5 74,9 91.8
1944
MaI'Ch ssc0es e 8195 70.1 76.0 9606
April eecsoase 7993 70.4 7800 95c1
May sercecens 79.9 69.2 716 97.2
T P 83.7 74.1 82ne 101,5
July ceeeccse 87,5 80,0 87,3 104,3
August ..oc0-0 86.8 78.4 85,3 102.7
September ... 85,0 77 .4 84,9 100,7
October ..o 86,2 75,6 84,1 103,5
Nevember .... 86,0 75,9 83,1 102,7
December ..o 86.6 74.4 80,6 104.7
1945
January veceo 8904 8005 8506 108.4
February seco 92.9 87.3 91,7 113.0
March ceecssoce 93,2 84.7 89.8 111.8
April ssoce00 94,2 85,3 90,5 114.4
May ceeo0eco00e 9702 9006 9403 11802
JURE csesoeose 102,5 92,2 96,5 120.7
July ceesosee 100.5 88.0 93.1 118.4
August sseeeo 99.6 89,7 93.7 WL o)
September ... 102.0 91.2 94.5 126.1
October «sces 104.2 96,2 98,8 132.0
November ... W7 R 102,.3 105.5 136,9
December ...s 11285 104,0 108.2 LG
1946
January seees 123,56 107.2 114.9 144.8
February ocee 121.8 111,6 116.9 143,3
HES S o PR 119.2 101.3 108.4 141.8




