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Net sales of securities by Canada to other countries declined to $13.0 
million in April as compared with $20.2 million in March and $34.9 million in Feb" 
ruary. Net  sales of Dominion bond issues were 181 million0 Trading in Canadian and 
United States Stocks continued heavy with net purchases of Canadian stocks of $1.3 
million and net sales of United States stocks of $2.9 million. 

Net sales of securities to the United States were $17.1 million, Sales of 
Canadian bonds to the United States amounted to 113.3 million on balance. Sales of 
Dominion issues were $7.9 million, munioipals 11.6 million and other corporations 
$ 1-4 miil1on 	There were also sales of Canadian new issues of 11.3 million. Net  
sales of Canadian stocks of 10.6 million to the United States were more than offset 
by net repurohases from the United Kingdom of *2.0 million. 

Net repurohases of securities from the United Kingdom were $4.2 rri1lion 
$2.0 million repurohases of Canadian stocks, $1.7 million repurchase's of other cor-
poration bonds and $0.5 million repurchases of municipal bonds. 

The trade with other countries increased slightly in volume and there were 
net sales of $0.1 million, 

During the first four months of 1946 net sales of securities of all count-U 
ries amounted to $85.8 million as compared with 145.1 million in the corresponding 
period of 1945. The increase results chiefly from higher net sales of Canadian 
bonds which were $74,9 m.l1ion in 1946 as compared with $26.6 million in 1945. 
During this period of 1946 net sales of Canadian stocks were *4.7 million lower than 
in the same period of 1945 and net sales of United States securities were $208 
million lower than in 1945. 

In table 4 showing quotations and yields for domestic government bonds in 
Canada, the United Kingdom and the United States, the Canadian and United States 
issues remained relatively stable, while the United Kingdom issue advanced sharply. 

In table 5 showing the index numbers of the common stocks prices in Cane' 
'ids and the United States, the Canadian gold stocks dropped slightly while the 
mining stocks advanced. Both Canadian and United States industrials advanced 
sharply to new high levels. 

The international trade in securities shown by statistics in this bulletin 
was carried on through the medium of the investment dealers, stock exchanges, banks, 
Canadian branches of United States houses and other agencies in Canada. It should 
be noted that certatn types of international security transactions are not inoltried 
in these statistics. Besides some transactions carried on directly outside of Can-
ada independently of the reporting agencies the most important group of security 
transactions not included are new issues of Canadian securities floated abroad, the 
redemption of called or matured Canadian bonds owned abroad, and official repat-
riation operations. For a period of years, retirements of Canadian bonds owned 
outside of Canada have exceeded flotations of new issues abroad by substantial 
amounts. Statistics of these capital movements are included in the annual reports 
of the Canadian Balance of International Payments. 

$1.00 a yoar single copies 10 oents. 



SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 
TRh1P 1.. 	 (In miflions af dollarq ta nt h,ir1 thnnn 

Total_Transac,tions United_State8 United Kipgdorn Other_Countries 
Fur- Net Fur- Net Pur Net Pur Net 

Year and Month Sales chases Sales + Sales chases Sales + Sales chases Sales + Sales chases Sales + 
to from 	- Puroh,- to from - Puroh,- to from Purch(,= to from Puroh.= 

1944 
TOTAL 213O 116.0 + 97.0 206,3 9304 - 112,9 0.5 19.2 - 18.7 6.1 3.3 + 2.8 
April 	....... 12.9 6,3 + 	6.6 12,8 5.8 + 	7,0 (1) 0.5 0.4 01 (1) (1) 
May 26.9 8.2 + 167 26.5 6.8 + 	19.7 (1) 1.1 - 	1,1 0.4 0,3 + 001 
June 	......,. 20b5 10.3 + 10.2 20.4 9.0 + 	11.4 (i) 1.3 - 	1,3 0.2 0,1 + 0.1 
July 2008 11,1 + 	9,7 20.0 9,7 + 	10.3 0.3 1.2 - 	0.9 0.5 0.2 + 0.3 
August 	..,, 18.5 10.1 + 	84 18.0 8.9 + 	9.1 0.1 1110 - 	0.9 0,4 0 1 2 + 0.2 
September •,o 11,6 8.2 + 	-3.4 11.1 6,1 + 	500 (1) 1.9 - 	1.9 05 002 + 0.5 
October 	,,.,o 16.1 7,9 + 	8.2 15.9 6.4 + 	9,5 (1) 1.4 - 	1.4 0.2 001 + 0,3 
November 13.5 9.5 + 	4.0 13.0 7,3 + 	5.7 (1) 1.9 - 	1,9 005 0,3 + 02 
December ,.., 18.1 15.2 + 	2.9 17.3 10,9 + 	6,4 (1) 3,5 - 	3.5 0.8 0,8 - 

1945 
TOTAL 	.,,,., 386.4 195,4 +191.0 380.1 158.0 + 222,1 0,4 33.9 - 33.5 5.9 3.5 + 2.4 
January ... 26,0 16.3 + 	9,7 25.5 13,8 + 	11.7 (i) 2,2 - 	2.2 0.5 0.3 + 002 
February ..,, 27.2 15.9 + 11.3 26.3 13.0 + 	13,3 (1) 2.3 - 	2.3 0 1 9 0,6 + 0,3 
March 	......, 20.6 10.6 + 10.0 20,0 9,3 + 	10,7 (1) 1.2 - 	1.2 0,6 0,1 + 0.5 
April 25.8 11.7 + 14,1 256 9.3 4 	16.3 (1) 2,3 - 	2,3 0.2 0.1 4 	0.1 
May 	........ 30,7 11.8 + 18.9 30.5 8,5 + 	22.0 (1) 3.1 - 	3.1 0.2 0,2 - 
June 	......,o 67,5 32,4 + 	35,1 67,2 23.9 + 	43,3 (i) 8,2 - 	8,2 0,2 0.2 - 

July 31,8 10.1 + 21.7 30.5 6,6 + 	23.9 (1) 2.6 2,6 1,3 0,9 + 0,4 
August 	.., 2903 8,9 + 20.4 2809 8.0 + 	20.9 (1) 0,6 - 	0,6 0,4 0.3 + 0,1 
September e.e 19,6 13.0 + 	6,6 19,1 11,9 + 	7 o  (1) 1.0 - 	1.0 0 1 5 0,1. + 0.4 

October 	,,., 28,7 16.2 4 	12.5 28.3 14,6 + 	13,7 0,1. 1.4 - 	1,3 0.4 0.3 + 	0,1. 

November .,o 43,0 23.8 + 19,2 42,7 19,7 + 	23,0 0,1. 3.9 - 	3.8 0,1 0.1 - 

December 36,0 24,4 " 	11,6 35,3 19,3 + 	16.0 0.1. 4.8 - 	4,7 0,6 0,3 + 0,3 

1946 
TOTAL 	,,.,.,, 193.6 107,8 + 85,8 190,6 86,5 + 104,1 0,6 19,4 - 18.8 2.4 1,9 + 0,5 

January .,.., 50,9 33.2 + 	17,7 50.0 25.3 + 	24.7 0.1 7.2 - 	7.1 0.8 0.7 + 001 

February 65,8 30,9 4 34.9 65,1 25,9 + 	39.2 0.2 4.5 - 	4.3 0.4 0,4 

Maroh 	.,,.., 39,0 18,8 + 20,2 38,4 15.3 + 	23,1 0,1 3.3 - 	302 0.5 0.2 + 003 

April(x) 	.. _7.9_4. + 13.0 37.1 20,0 + 	17,1 0.24.4 - 0.6 0.5 I 	+0,1 

(1) Less than 0,05 	x) Subject to revision, 



ANALYSIS OF TRADE IN SBCURITIE.S BETWEEN CANADA AND OTHER COUNTRIES, APRIL, 1946 
Table 2 

Total Total 
United States - United Kingdom Other Countries 

Sales Purnhases Sales Purchases Sales Purchases 
Sales Purchases to from to from to from  

T $__ I-  1$ - 
Bonds & Debentures, Total 	......... 18,738,831 7,409,286 18,282,068 4,755,686 96,450 2,315,470 360,313 338,130 
Canadian New Issues 1,383,322 - 1,277,415 - - - 105,907 - 
Canadian outstanding issues - 

Dominion 	............  10,628,250 2,522,942 10,422,071 2,499,946 - 7,136 206,179 15,860 
Provincial 934,561 123,018 909,456 74,232 25,105 46,180 - 2 9606 

1,950,469 783,890 1,950,469 311,884 - 472,006 - 
Guaranteed by the Dominion ....., 244,731 51,570 244 9,731 44,822 - - - 6,748 
Railway, 	other 	..., 134,927 175,382 134,927 146,547 - 28,835 - - 
Other corporations 	•....,,....., 1,936,222 2,447,222 1,828,559 388,512 59,436 1,761,313 48,227 297,397 

United States New Issues - 
Governnient 	......... ......... - 22,197 - 22,197 - - - - 

her 	........ ............., - - - - - - - - 
United States Outstanding Issues - 

Government 	.,,..,... ....... 475,796 775,384 475,796 775,384 - - - - 
Other.., ............. ..,. .... , 465,740 263,087 465,740 253,100 - - - 9,987 	CA 

United Kingdom New Issues - 
Government 	, ... .. ..... ........ - - - - - - - - 
Other 	O..oD... - - - - - - - - 

United Kingdom Outstanding Issues - 
Government 	. ..... ...., 11,909 - - - 11,909 - - - 
Other 	......,.,........n......,, - - - - - - - - 

Other Countries New Issues - - - - - - - - 
Other Countries Outstanding Issues 183,694 203,488 183,694 197,956 - - - 5,532 
Unspecified Bonds & Debentures 389,210 41,106 389 0 210 41,106 - - - 
Common & Preference Stocks 

Canadian 	.... ..... w...,....o, 10,097,679 11,408,773 9,711,033 9,141,477 81,598 2,084,514 305,048 182,782 
United States 9,021,784 6,101,010 9,017,951 6,090,588 - 3,833 10,422 
United Kingdom 	.... ............. - 3,303 3,303 - - 
Other Countries 	,,....., - 296 296 - - - - 

Short-Term Seouritie 	(i year or 

l ess) 	.,,O.000000000000000.,001, - - - - - 
Other Securities 
Cazan 	..,,,,,..,....,,,. 2,409 65 2,409 65 - - 
United States 	...,...,.....,... 49,403 - 49 9 403 - - - - 
United Kingdom - - - - - 
Other Countries 	,...,.,.,,....., 6,105 6,105 - - - - - 

TOTAL 37,916,211 24,922,733 37,068,969 19,99l415 178,048 4399,984 669,194 531,334 



MJALYSIS OF TRADE IN SECURITIES BETWEEN CANADA AND OTHER COUNTRIES , FOUR MONTHS ENDING APRIL, 1946. 
Table 2 A 

Total Total 
United States United Kingm 	- Other Countries 
Sales Purchases Sales Purchases Sales Purchases 

Sales Purchases to from to from to from 

Bonds & Debentures 9  Total ....., 108,635,856 35,020,670 106,785,421 29,359,913 395,554 
- I 

4-,655,259 1,454,881 1,005 9 498 
Canadian New Issues 1 9 444,615 - 1,320,802 123,813 
Canadian Outstanding Issues - 

Dominion 	.,.......,....,.., 80,385,549 19,392,158 79,298,524 18,981,827 175,609 1,087,025 234,722 
Provincial 7,391,296 1,346,367 7,276,687 513,885 25,936 770,153 88,673 62,329 
Municipal 3,447,184 1,465,456 3,447,184 396,369 - 1,069,087 
Guaranteed by the Dominion ..,, 1,541,155 285,631 1,541,155 207,337 20,826 57,468 
Railway, 	Other 	................ 847,961 342,430 847,961 300,314 - 42,116 - 
Other Corporations 	.........., 7,354,289 4,635,969 6,944,771 1 9 510,039 258,936 2,553,125 150,582 572,805 

United States New Issues - 
Government 	...... . ........... - 2,991,715 - 2,991,715 - - - 
Other 	............. .. .......oo. - - - - - - - 

United States Outstanding Issues 
Government 	,.,,. .... ,... ..... , 1,365,111 1,754,899 1,365,111 1,754,899 - - - 
Other 	...,.,.., 2,391,980 954,054 2,391,980 920,021 - - - 34,033 

United Kingdom New Issues - 
- 370,422 - 370,422 - - - - 

her 	000000000000000000006,000 - - - - - - - - 
United Kingdom Outstanding Issues 

Government 	.... . ....... ......, 175,477 - 70,148 - 105,329 - - - 
77,381 3,541 72,028 3,441 5,353 100 - - 

Other Countries New Issues , - - - - - - 
Other Countries Outstanding Issues 500,322 548,867 495,534 480,483 - 24,243 4,788 44,141 
Unspecified Bonds & Debentures , 1,713,536 929,161 1,713,536 929,181 - - - - 
ComrTlon & Preference Stocks 

Canadian 	,,,,,,,,,...,.,, 49,473,281 48,920,217 48,295,102 33,353,947 210,851 14,678,674 967,328 887,596 
United States 	..... ,,..,,,.,, 34,319,451 22,703,162 34,315,618 22,648,005 - 35,520 3,833 19,557 
United Kingdom 54,700 154,457 54,700 154,457 
Other Countries 5,326 7 9 046 5,326 5,012 - 2,034 

Short-Term Securities (i year or 
less) 	•0000000000000 0000 - - - - 

Other Securities 

Canadian 	,,,, ....,, 7,486 11,136 7,486 7,148 - 3,988 
United 	States 	,.......,.....,, 1,160,521 1,025,246 1,160,521 1,025,246 - - - 
United Kingdom - - - - - - - - 
OtherCountries, .......... 0..,. 6,105 - 6,105 - - - - 

TOTAL 	.,...,,....,,.,,.........,. 193,662,726 107,841,934 190,630,279 86,553,808 606,405 19,373,441 2,426,042 1,914,685 
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SALES AND PURCHASES OF 3CURITIS 	T!N CANADA AND OTiTER COUNTRIES 
BY NATIONALITY AND CLASS OF SECURITY 
(suwRY TABLE) APRIL, 1946 

Table 3 

Total Total 
United States United Kingdom Other Countries 

Sales Purchases Sales Purchases Sales Purchases 
Sales Purchases to from to from to fran 

Canadian Securities, Total 27,312,570 
3 

17,512,862 26,481,070 12,607,485 166,139 4.399,984 665 9 361 
mm 

505,393 
Bonds & Debentures 	..,....... 17,212,482 6,104,024 16,767,628 3,465,943 84,541 2,315,470 360,313 322,611 
Common & Preference stocks 10,097,679 11,408,773 9,711,033 9,141,477 81,598 2,084,514 305,048 182,782 
Other Securities 	......... 2,409 65 2,409 65 - - - - 

United States Securities, 
Total 10,012,723 7,161,678 10,008,890 7,141,269 - - 3,833 20,409 
Bonds & Debentures 	......., 941,536 1,060,668 941,536 1,050,681 - - 9,987 
Common & Preference Stocks .. 9,021,784 6,101,010 9,017,951 6,090,588 - - 3,833 10,422 
Other Securities 	..,...., 49,403 - 49,403 - - - - - 

IJnited Kingdom Securities, 
Total 11,909 3,303 3,303 11,909 - 

Bonds & Debentures 11,909 - 11,909 - - - 

Comron & Preference Stocks •, - 3,303 - 3,303 - - - 

OtherSecurities 	...... ...... - - - - - - - - 

Other Countries Securities, 
Total 	...........,.,...,.. 189,799 203,784 189,799 198,252 - - - 5,532 
Bonds & Debentures 	... ,,... 0 V 183,694 203,486 183,694 197,956 - - - 5,532 
Common & Preference Stocks •. - 296 - 296 - - - - 

Other Securities 	... ........o 6,105 - 6,105 - - 

Short-Tein Securities (1 year 
or 	less) 	. .......... ,.coo - - - - - - 

Unspecified Bonds & 
Debentures 	0.0006,0000000 389,210 41,106 389,210 41,106 - - - - 

TOTAL 37,916,211 24,922,733 37,068,969 19,991,415 178,048 4,399,984 669,194 531,334 



SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 
BY NATIONALITY AND CLASS OF SECURITY 

FOR TEE FOUR MONTHS ENDING AFRIL 1946 
Table 3 A 

Total 
Sales 

Total 
Purchases 
. 

	 _____t 

United 
Sales 
to 

---3 

States 
Purchases 

from 
-- 

United 
Sales 
to 

-1- 

Kingdom 
Purchases 
from 

Sales 
to 

Other Countries 
Purchases 
from 

Canadian Securities, Total 	•a. 151 9 892,616 76,399,364 148,979,672 55,270,866 495 9 723 19,313,578 2,417,421 1 9 814 9 920 
Bonds & Debentures 102 9 412 9 049 27,468 9 011 100,677,08421,909,771 284,872 4 9 630,916 1,450,093 927,324 
Common & Preference Stocks ., 49,473,281 48,920,217 48,295,102 33 9353,947 210,851 14,678,674 967,328 887,598 
Other Securities 	,...... 7,486 11,136 7,486 7,148 3,988 - 

United States Seourities, 
Total 	....... .• 39,237,063 29,429,076 39,233,230 29,339,966 - 35,520 3,833 53,590 
Bonds & Debentures 	.......... 3,757,091 5,700,668 3,757,091 5,666,635 - - 34,033 
Common & Preference Stocks .. 34,319,451 22,703,162 34,315,618 22,648,085 - 35,520 3,833 19,557 
Other Securities 1,160,521 1,025,246 1,160,521 1,025,246 - - - - 

United Kingdom Securities, 0 

Totsl 307,558 528,420 196,876 528,320 110,682 100 - - 

Bonds & Debentures 252,858 373,963 142,176 373,863 110,682 100 - - 

Common & Preference Stocks .. 54,700 154,457 54,700 154,457 - - - - 

Other Securities - - - - - - 

Other Countries Securities, 
Total 	......... . ...... .,,.. 511,753 555,913 506,965 485,495 - 24,243 4,788 46,175 
Bonds & Debentures 500,322 548,867 495,534 480,483 - 24 9 243 4,788 44,141 

Common 	& Preference Stocks . 5,326 7,046 5,326 5,012 - 2,034 
Other Securities 	. .... . ,.... 6,105 - 6,105 - - - - 

Short-Term Securities (i year 
or less)  

Unspecified Bonds & 

Debentures 	...........,. 1,713,536 929,161 1,713,536 929,161 - - - 

TOTAL 	........... ...........,. 193,662,726 107,841,934 190,630,279 86,553,808 606,405 19,373,441 2,426,042 1,914,685 
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QUOTATION AND YIELD FOR DEST1C GOVERNWENT BONDS 

IN CANADA THE UNITED KINGDCM AND UNITED STATES 

Table 4 
CANADA 	- - UNITED KINGDOM UNITED STATES 

U. S. Treasury 
3% due 3% due 2- % due 

Feb.1, 1959-62 April 15, 1959-69 Dec. 15, 	1963-68 

Price Yield Price Yield Price 	Yield 

1945 

January 	..... 99.88 3101 100.21 2.98 100.97 2,44 

February .... 99.88 3.01 100.53 2.95 101.81 2.38 

March 	..,.... 99.97 3.00 100.83 2.93 101.47 2.40 

April 	....... 99.94 3.01 100.79 2.93 101.47 2.40 

May 	......... 99.94 3.01 100.42 2.96 101.59 2.39 

June 	........ 100.10 2.99 100.36 2.97 102,22 2,35 

July 	........ 100.38 2.97 100.39 2.97 102.47 2.33 

August 	...... 100.38 2.97 100.39 2.97 102.26 2.35 

September ... 100.38 2.97 100.68 2.94 102.03 2.36 

October 	..... 100.36 2.97 100.82 2.93 102.30 2.34 

November .... 100.56 2.95 100.79 2.93 102.37 2.34 

December .... 101.53 2.06 100.58 2,95 102.45 2,33 

1946 

January ..... 102.74 2.75 101.94 2.82 104.69 2.18 

February .... 104.19 2.62 103.08 2.72 106.23 2.08 

March 	....... 104.e9 2.55 103.51 2.68 106.77 2.04 

April 	....... 104.91 2.55 105.12 2.54 106,93 2.03 

The above prices are the averages of business days during each month. 
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INDEX NUMBERS OF COM]ON STOCKS PRICES IN CANADA AND 

THE UNITED STATES 

( 1935-1939100) 	 j 
Table 5 

1939 December 
1940 December 
1941 December 
1942 December 
1943 - December 

CA N A D A 
- Dominion Bureau of Statistics 

Price Index 
(95) 

Mining Stocks 
Conposi 

(68 Industrials Gold Mining 
19 Utilities Stocks Index 
8 Banks) (22) - (25) 

101,2 105,0 142.4 
77.1 88,2 115.0 
67.2 52.2 63.2 
7103 44,7 54.7 
80.5 68,5 7409 

United States 
(402) 

(Standard &. 
Poor's Corp.) 
(354 Industrials 
20 Railroads 
28 Utilities) 

94.2 
80.4 
71.8 
7407 
9108 

1944 
Apr i :i. . 	. 
May .00000000 

June 
July 00000000 

August 
Seotember 
October 
November ..., 
December see 

1945 
January 
February see 

March 
April 
May 
June 
July 
August oosaoo  
September 
October .,,.o 

November case 

December ..... 

1946 
January 00000 

February ocoo 

March 
April 

79.3 70.4 78.0 95.1 
79.9 6902 77,5 97.2 
8307 74.1 8202 101.5 
87.5 80.0 87.3 104,3 
8608 7804 85.3 102.7 
85,0 7704 84,9 100.7 
86.2 75,6 84,1 103.5 
86,0 7509 83,1 102.7 
86.6 74.4 80.6 104,7 

89.4 80.5 85,6 108.4 
92.9 87,3 91.7 113.0 
93.2 84.7 89.8 111.8 
94,2 85.3 90.5 1144 
97.2 90,6 94.3 118. 

102.5 92.2 96,5 1207 
100.5 88.0 93.1 liE A 
99.6 89,7 93.7 1179 

102.0 91.2 94,5 126J 
104,2 96.2 98,8 132O 
107,2 102,3 10505 136,9 
11205 10400 10802 139.7 

123.5 107,2 11409 144,8 
12108 111.6 116 1 9 143,3 
119.2 10103 10804 141,8 
125.1 99 1 8 110,0 151.7 
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