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Net sales of securities by Canada to other countries declined to $13.0
million in April as compared with $20.2 million in March and $34.92 million in Feb~
ruary. Net sales of Cominion bond issues were $8.1 million. Trading in Canadian and
United States Stocks continued heavy with net purchases of Jansdian stocks of 31,3
million and net sales of United States stocks of $2.2 million.

Net sales of securities to the United States were $17.1 million. Seles of
Canadian bonds to the United States amounted to $13.%2 million on balence. Seles of
Dominion issues were 37.9 million, municipals $1.6 million and other corporations
$§ 1.4 million. There were mlso sales of Canadian new issues of $1.3 million. Net
sales of Canadian stocks of $0.6 million to the United States were more than offset
by net repurcheses from the United Kingdom of $2.0 million.

Net repurchases of securities from the United Kingdom were $4,2 rillion;
$2.0 million repurchases of Canadien stocks, $#1.7 million repurcheses of other cor-
poration bonds and $0,5 million repurchases of municipal bonds.

The trade with other countries inocreased slightly in volume and there were
net sales of $0.1 million,

During the first four months of 1946 net sales of securities of all count-
ries amounted to $85.8 million as compared with $45.1 million in the corresponding
period of 1945. The inorease results chiefly from higher net sales of Canedian
bonds which were $74.9 million in 1946 as compared with $26.6 million in 1945.
During this period of 1946 net sales of Canadian stooks were $4.7 million lower than
in the same period of 1945 and net sales of United States securities were $2.8
million lower than in 1945,

In table 4 showing quotations and yields for domestic govermment bonds in
Caneda, the United Kingdom and the United States, the Canadian end United States
jssues remained relatively stable, while the United Kingdom issue advanced sharply.

In table 5 showing the index numbers of the common stocks prices in Can-
uda snd the United States, the Canadian gold stocks dropped slightly while the
mining stocks advanced. Both Canadian and United States industrials advanced
sharply to new high levels.

The internstional trade in securities shown by statisties in this bulletin
was oarried on through the medium of the investment dealers, stoock exchanges, banks,
Canadien branches of United States houses and other agenoies in Canada. It should
be noted that certain types of international security trensactions are not included
in these statisties., Besides some transssctions carried on directly outside of Can-
ada independently of the reporting agencies the most inmportant group of security
transactions not included are new issues of Canadian securities flosted abroad, the
redemption of called or matured Canadian bonds owned abrosd, and officiel repat-
riation operations. For a period of years, retirements of Canadian bonds owned
outside of Canada have exceeded flotations of new issues abroad by substantial
amounts, Statisties of these capital movements ere included in the annual reports
of the Canadian Balanoe of International Payments.

$1.00 a yoar; single copies 10 oents.




SAIES AND PURCHASES CF SECURITIES.BETWEEN CANADA AND OTHER COUNTRIES

Table 1. (In millions of dollars to nearest hundred thousand)
Total Trensactions United States United Kingdom Other Countries
Pur - Net Pur- Net Pur- Net Pur- Net
Year and Month Sales | chases | Sales + | Seles | chases | Sales + | Sales | chases | Sales + | Salesa | chases | Sales +
to from Puroh.-= to from Purch.- to from Puroch .- to f'rom Purch.=
1944 ,
IRAL % o o crevoe 213.0 | 116,0 |+ 97.0 |206.3 | 93.4 | + 112.9| 0.& 19.2 | - 18.7 6.1 3.3 + 2.8
P . 12.2 6.8 |». 646 12.8 6.8 [+~ 7.0.} (1) 0pb 1) =.. 0ad 0,1 (1) ¢ L)
B dhe o s 5 26,9 8.2 |+ 18,7 26.5 8.8 4 +  WF |61 1.1 | - gl 0.4 0.3 + 0.1
IR e cgao 204§ | 10.3 -|* 10.2 20.4 el +  Tdadv] § 113 1.3 | - 158 0.2 @2 + 0,1
0. S o lsiase oo il Llalez]id  (Suf 20,0 Se il # .. 1Cds] 1068 1581 ol=  0n8 0,5 0.2 + 0.3
Rt 50000 MRSl ' 10:1ne)® 8add 18.0 Sa )| + . 81 lesd 1.8 {= "8;9 0.4 0.2 + 0.2
September ... 11.6 8.2 |+ 3.4 )|y | B3 0+ i ) (2] 1.9 [ - 1.9 0.5 G2 * Mol
October ccsoo 1843 Ted ~ba B4R 15.9 8.4 o+ o B ] FETY Wi ST 0.2 0.1 + 0.3
November ... 13.5 9.5 |+ 4.0 13.0 Tad Il 3~ "@fawi| (27 1.9 | « "1%9 0.5 0,3 ¥ 02
December .... 18} V6.2 <}% B8 el .o |+ “Sedal 11) 3.8 | - 3,5 0,8 0.8 -
1945
70 T - 386.4 |195.4 .|+191.0 |380.1|158,0 | + 222.1| 0.4 33.9 | - 3335 5.9 3.5 + @l
January c...o 260 | L 1B.3 |¥ ST S AR T AEN ¢ « T L Y1) 2= ~2gs 0.8 0.2 + 0.2
February .... S | 89 [ L6 26.3 | 13.0 |+ 12,3 | (1) NI |5 248 0.9 0.6 + 0,3
March .eoeeeo S PJELE  IF e 20,0 943 i + W7 | (1) 1,2 1= s 0.6 0.1 + 0.5
L - nagiie J e 2L 1107 Y 14l 25,6 S 3 = rOEE | (ad 2.2 4+ 1233 0.2 i 1 + 0.1
MBI % o orareisgane T 11.80 fe 1858 | DS §8" || + 1 &80 { (1) sl - Peed 0.2 0.2 -
Jun® ceoeaeoo 67.5 | 32.4 |+ 35.1 ol agi9 |+ SElE (1) 8.2 | - B2 0.2 0.2 -
SRR tagseeio Biorest LA FAD.L  [*2LLT 30,5 6.6 4+ =Re]. (1) " %E = | 2N g 0.9 + 0.4
AAEt o v oo oo 29,3 8.2 |+ 20.4 28,9 8.0l + M3 (1) 0.6 | = 0.6 0.4 0.3 + 5.1
September ... 166 |. 18.0  |% &8 .1 P TR MU - TYUEEE C1) -1 - IL0 0.5 Oall R
Ostober .c..- 2820 62 |k 28 TR R T R e 8L S i Al A | I 0.4 0.3 % V.
November ... 438 | 2L 1 1S DTl L3t 21 Rl | Ot e T SRR X 0.1 Gk -
Decembar c.a. o | .4 |FILE N8 |18 B0} 0.d 5ol = r 7 0.6 o + 0,3
1946
B 2. .o s 1O5dE {107.8 1 [= 858 1180.6 . 865 .|+ MF.15] 06 19.4 | - 18.8 2.4 1.9 + 0,5
January cecoo 50,5 | 3.2 e 90-0 [ 2888 1] « @573 0l P2t h= Rul 0.8 W + 0.1
February ...» 5.8 | 30,9 |+ 34.9 6554 2829 1| + 38,8 | 0.2 4.5 |- 4.3 0.4 0.4 -
Varch csoceanos 39.0| 18.8 |+ 20.2 3.4 1 238 || il |l 05 2.2 Ll .08 o S 0.2 * Uk
Apeil (x)- s 37.9 ] 24.9 |+ 13.0 Sl | 28.0 iy =it > 4.4 | -+ 42a2 0.6 0.5 + 0,1
(1) Less than 0,05 (x) Subject to revision.



ANALYSIS OF TRADE IN SECURITIES BETWEEN CANADA AND OTHER COUNTRIRS, APRIL, 1946

Table 2 2
United States United Kingdom Other Countries
Total Total Sales Purchases Sales |Purchases| Sales |Purchases
Seles Purchases to from to from to from
$ 3 3 - § $ 3 3 )
Bonds & Debentures, Total .........|18,738,831| 7,409,286]18,282,068| 4,755,686| 96,450)2,315,470|360,313] 338,130
Canaiiim New=Tssuas < -5:o555 .7 v ea [ 588802 - 1,277,415 - - - 105,907 -
Canadian outstanding issues -
D SIIRAION ot 1o shokois s (o) sluseiakess s +1a o iafe ais = pdi), G2BL 50| 125522 7942 110, 422 G2, 489) 94 - 7 , L3620 el 19 15,860
RROYEGAAINAN |, o knialaioie stolive o oys sl ciolareld 934,561 123.-Q1'8 909,456 74,232 25,105 46,180 - 2,606
Munieipal ..ccecoee0ccooscecosneal| 1,950,469 783,890| 1,950,469 311,884 - 472,006 - =
Guaranteed by the Dominion ...... 244,731 51,570 244,731 44 ,822 - - - 6,748
RipHslavain SUGBICIEE oo erercrorshoss 210 ayerageyorora 134,927 1785382 134,927 146,547 - 28,835 | - -
Other IBOrPOrat YOS cov e e oee oeenooe| 1,986,222] 2,447,222 1,828,569 388,612 59,43611,761,313| 48,227 297,397
United States New Issues -
Goverament s...sscovsscasrsvanosne - BRI T - 2259 - - - -
O T R A e aite nolo] 61 = B~ ahcXofahs.d] s ohonshiloale s - - - - - - - -
United States Outstandiag Issues =
Government ceeocsocescscscascessse 475,796 775,384 475,796 775,384 - - - -
CEIEINE 01 Te 5 dhe's slc 5l s S aivrao s o shezeisioleie ¢ 465,740 263,087 465,740 253,100 - - - 9,987
United Kingdom New Issues -
OO IPNETID Yoo s c e o sie'ais ol o s siasiole o) - - - - - - - -
Other O P A 0D S PP O0 80O O E PSDE PO SseN ] ) - = = - (o -
United Kingdom OQutstanding Issues -
e R S R 11,909 4 a 3 11,909 - - -
Other co®see0e0B PP CERPOCRNOUSse s PPOD e = = = & = - =
Other Countries New Issue€s .eevseee - - - - = = = =
Other Countries Outstanding Issues. 183,694 203,488 183,694 197,956 - - - 55532
Unspecified Bonds & Debentures .... 389,210 41,106 389,210 41,106 - - - -
Common & Preference Stooks
CANABALAN cocoocesecosavesoesnsses]|10,097,679|11,408,7731 9,711,033| 9,141,477 | B81,598]2,084,514 305,048 182,782
United States foid. sadiuss sesessoos] 94021,784] 6,101,010} 9,017,951) 6,090,588 - - 35383 10,422
United Kingdom ceecosasssasscsson - 3,303 - 3,308 - - - -
Other Countries J.géd.dddedoccoeas - 296 - 296 - - - =
Short-Term Securities (1 year or
1985) e 0P 00 EOPODOODBOODOO06OSEODDG D - - L = - - - -
(r*ther Securitiss
Canadi'an eirevy o o #7088 0 TTE swweEw0 2,409 65 2,409 65 - - - -
Ui A= SEAES - -+ cpt-gristaNetorsvel ¥/ ateLd 49,403 - 49,403 - - - - -
United Kingdm € 0Co0PPOPBDOO0ODERPOGC O = - - - - -
Other Countries sec.ccosccssconos 6.105 = 69105 - - - - -
TOTAL ccocccscsseooncooceoosossascane | 37,918,2311]24,922,733[37,068,969]|19,991,415]178,048}4,399,9841669,194] 531,334




ANALYSIS OF TRADE IN SECURITIES BETWEEN CANADA AND OTHER COUNTRIES , FOUR MONTHS ENDING APRIL, 1946.

Table 2 A
United States United Kingdom Other Countriss
Total Total Sales Purchases Sales |Purchases Sales Purshases
Salas Purchases to from to from to from
: $ $ $ $ $ $ 3 $
Bonds & Debentures, Total ...... 108,835,856 | 35,020,670{106,785,42129,359,913|395,554| 4,655,259|1,454,881|1,005,498
Canadian New Issues ccsocecccccocse 1,444,615 - 1, 3205802 = = e 123,813 =
Canadian Outstanding Issues -
IOTRSAESO S ael's (075 (6 /5 (il Berarard ora oo Sl6Te 80,385,549| 19,392,158 | 79,298,524 |18,981,827 = 175,60911,087,025 234,722
ESROURRACEIALL /o ia o ofaus alelo sle slolo /0 85 o 7,391,296 1,346,367 T, 276,687 51%,885]| 25,936 TTRIINES 88,673 62,329
Munioipal ©CeO0 B POO0COROOECO0OOCOODO 394479184 19465p456 3,447,184 396,369 = 1,0699087 L =
Guaranteed by the Dominion .... 1 /641,166 285,631 1,541,156 207,337 - 20,826 - 57,468
Raiilwav, OBher. ...cccesedsasecs 847,961 342,430 847,961 300,314 - 42,118 - -
Ullher —UorRbra I ONS) o .sdes o6 sbs 7,354,289 4,635,969 6,944 ,771| 1,510,039|2658,936] 2,553,125 150,582 572,806
United States New Issues -
Governmant €00 P00 LI 80000080000 = 2,991’715 - 299919715 - = Tt -
Other cBcO0POcPocORBEsECS DO OCOROO0 - = - s = - - -
United States Outstanding Issues
Govarnment 8900 CLPENOPPIBELEOESEOIODODP 1;365’111 1,754,899 1,365,111 1'754,899 ~ L - =
BREENES -, 5103 = oio ololeis sTe= 21516 '8 8 s eToIE (@ 2,391,980 954,054 2,391,980 920,021 - - - 34,033
United Kingdom New Issues =
Governmant ©0000000060000B0008000D a 370,422 370.422 18 et
Other 0 0008 0000000 LRIOOCOGCED #0000 v - o e ! — =
United Kingdom Outstanding Issues
GOFEENMONGEE oo/ % 'e =% o' fore's.0 % e 010 ola 175,477 - 70,148 o 105,329 - - -
Other 9000000 *00000000ROGPOVLODO 77,581 3,541 72,028 3,441 5,355 100 = =
Other Countries New Issues ccevoo - - - - - - - -
Other Countriss Outstanding Issues 500,322 548,887 495,534 480,483 24,243 4,788 44,141
Unspecified Bonds & Debentures .. 1 ;713 586 929,161 1, 13,,{536 929,161 - - -
Common & Preference Stocks -
Canadisan coccceecccococeneescsna 49,473,281| 48,920,217| 48,295,102 |33,3563,947|210,851|14,678,674 967,328 887,596
G e AR BE 2 . o 0 00 01§00 000 s0 34,319,451 22,703,162 | 34,315,618(|22,648,085 - 35,520 3,836 19,557
United Kingdom coccccccceocsonne 54,700 164,457 54,700 154,457 = = & -
OthBr Countries 0000000000000 0 59326 7,046 59326 59012 = = b 2.034
Short-Term Sesurities (1 year or
leSS) ©000000000600C000COO0®©®®0CO0SE DO = - - ot - = b =
Other Securities
Canadian 0000000000000000G 00000 7,486 11p136 79486 7,14‘8 = 3,988 L] L
RIS A NSIEAEEIE 7 o t0.0100.0 56 Bleislepioln 1, 1805 52l 1,025,246 1,160,521 | 1,025,246 = - -
United Kingdom C e 000800 CODSMEO O - ) — 3 - - -
Other Countries peessecoecevadsoo 6,105 - 69105 - = et Cud -
TOTAL .ccascoovescescossscssscans |193,662,7261107,841,9341190,630,279186,553,808]606,405(19,373,441]2,426,042]|1,914,685




SALZS AND PURCHASES OF SECURITIES BETWE®N CANADA AND OTHER COUNTRIES
BY NATIONALITY

AND CLASS OF SECURITY
(SUMMARY TABLE) APRIL, 1946

Table 3
United States United Kingdom Other Countries
Total Total Sales Purchases Sales Purchases Sales |Purchases
Sales Purchases to from to from to from
, § 3 f ¥ ¥ ¥ 3 —3
Canadian Securities, Total ... |27,312,570 |17,512,862 | 26,481,070 |12,607,485 |166,139 |4,399,984 | 665,361 | 505,393
Bonds & Debentures .c.e.coceo. |17,212,482 6,104,024 | 16,767,628 3,465,943 84,541 2,315,470 | 360,313 ] 322,611
Common & Preference stocks .. (10,097,879 {11,408,773 9,711,033 9,141,477 81,598 2,084,514 | 305,048] 182,782
Other Securities ©0o0cocccoo0co00so0 2,409 65 29409 65 - o . o -
UUnited Steteas Securities,

Toal! G ordeie Fobals sferine oiols ok o 5 | MOLONZU2T 7,161,678 10,008,890 7,141,269 - - 3,833 20,409
Bonds & Debentures8 cccevoscoo 941,536 1,060,668 941,536 1,060,681 - - - 9,987
Common & Preference Stoeks .. 9,021,784 6,101,010 9,017,951 6,090,588 - - 3,833 10,422
Other Securities aa‘no.ocloooc 49.403 - 49’403 = - b - -

United Kingdom Sescurities,

Totﬁl ©® 09 000D000000C0BSEOGSOD 11,909 3,303 = 3;303 11,909 = Cd (o
Bonds & Debentures cecosseseo 11‘909 - = = 11,909 = - =
Common & Preference Stocks ., - 3,303 - 3,303 - -

Other Securities eeoeenccant o - = - = - =] o
Other Countries Securities,

FRETETI L e rore ol s ovatcx s o [ fehisros oXe)a (olls) & 46/6 189,799 203,784 NE 795 198,252 - - - 5,832
Bonds & Debentures .cccccoccc 183.694 203,48& 185,694 197,956 - - - 5,532
Common & Preference Stocks .. - 296 - 296 - - - -
Other Secu!‘ities sesommosev00 6,105 i 6,105 = o= b g v

Short-Term Securities (1 year

cr 1938) Cecowrooens00CcOO B - = - = - i -
Unspecified Bonds &

Debentures 0PDOOGBOCROO000D 5893210 419106 3899210 419106 = = = =
TOTAL o:coccoooceccooccoasceaco |0T,916,211 | 24,922,733 37,068,969 19,991,415 {178,048 | 4,299,984 | 669,194 | 631,234




SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTEER COUNTRIES
BY NATIONALITY AND CLASS OF SECURITY
FOR TEE FOUR MONTHS ENDING APRIL, 1946

Table 3 A
United States United Kingdom | _Other Countries
Total Total Sales Purchases Sales |PFurchases Sales Purcheses
_Sales Purchases to from to Frgm. - to from
3 ) $ § 3 $ $ '
Canadien Securities; Total .., 151,892,816 | 76,399,364 [14€,979,672|55,270,866|495,723|19,313,678[2,417,421(1,814,920
Bonds & Debenture€s ccococesos 102,412,049 | 27,468,011 100,677,084 (21,509,7711284,872| 4,630,916 (1,450,093 927,324
Common & Preference Stocks .. 49,473,281 | 48,920,217 | 48,295,102 |33 ,2353,947|210,851 |14 ,678,674 967,328 887,598
Other Securities cosveccoceess 7,486 11,136 7,486 7,]48 o 3,988 = =
United States Securities, :

O RN W 5 5 P eVete Tatele) arolole 39,237,063 | 29,429,076 39,23%3,230{29,339,966 - 35,520 3,833 53,590
Bonds & Debentures ,.cec.seese 3BT, Qg 5,700,668 3,757,091 5,666,635 - - - 34,033
Common & Preference Stocks .. 34,219,451 | 22,703,162 | 34,315,618(22,648,085 - 35,520 3,833 19,557
Other Securities ceseceecvsvo 1.160,521 1,025,246 19160,521 1,025,246 - = - -

United Kingdom Securities, i

TOtal O 0 O0COLCCCOCO0O0OOCOOGCCBOC 0D S 307,558 528'420 196’876 528’320 110’682 100 - -
Bonds & Debentures .cccooscoo 252,868 373,963 142,176 373,863|110,682 ¢ 100 - -
Common & Preference Stocks .. 54,700 154,457 54,700 154,457 - - - -
Other Secu!‘ities 0800006060600 = — = L = o = = o=

Other Countries Securities,

Total ® 92 0008600PPD0PTIOO0EBSOCDOD 511,755 555,915 506,965 48594:95 = 245,243 4,788 46;175
Bonds & Debentur8s cccoocoocoo 500,322 548,867 495,834 480,483 - 24,243 4,788 44,141
Common & Preference Stoocks . 5,326 7,046 5,326 5,012 - - - 2,034
Cther Securitias ccceeecescco 6,105 = 6,105 = - = = -

Short-Term Securities (1 year

or less) estPaactece0sncEe = = = () o = = -
Unspecified Bonds &

Debentures secesseccvo e 1’715,536 9299161 1,713,536 929,161 = = = -
ROIATR. . e eretoiehonsne s o) o Lol e e oY NaThre 193,662,726|107,841,934|190,830,279] 86,553 ,808| 606 ,405|19,373,441|2,426,042/ 1,214,685
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QUOTATION AND YIELD FOR DOMESTIC GOVERNMENT BONDS

IN CANADA, THE UNITED KINGDOM AND UNITED STATES

Table 4
CANADA UNITED KINGDOM UNITED STATES
U, S, Tressury
3% due 3% due 247 due
Feb, 1, 1959-62 April 15, 1959-€9 Dec. 15, 1963-68
-_?;;;;;‘_’- Yield Price Yield Price Yield
1945
January ..... 99.88 3.01 100,21 2.98 100,87 2.44
February .... 99.88 3.01 100.53 2.96 101.81 2.38
Maroh seevees 99.97 3,00 100,83 2.23 101.47 2.40
April seeeces 99,94 3.01 100,79 2,93 101,47 2.40
MBY cevcscans 99,%4 3,01 100,42 2,96 101,69 2,39
June s.ceaess 100,10 2,99 100,36 2,97 102,22 2,35
JUly ceceoene 100,28 297 100,29 2,97 102.47 2,33
August seseee 100,38 2,97 100.39 2,97 102.26 2,35
September ... 100,38 2.97 100,68 2,94 102,03 2,36
October ..... 100,38 28T 100,82 2,9% 102,20 2.34
November .... 100.56 2.95 100,79 2.93 102.37 2.34
December .... 101,83 2,56 100,58 2.95 102.45 2,33
1946
January ..... 102.74 2,75 101.94 2.82 104.€9 2,18
February .... 104,19 2.62 103,08 2.72 106,23 2,08
Mareh ....000 104 .€9 2.55 103,51 2.€8 106,77 2,04
April s.eecee 104.€1 2.55 105.12 2.54 106,93 2,03

The above prices are the averages of business devs during each month.
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INDEX NUMBERS OF COMMON STOCKS PRICES IN CANADA AND

THE UKITED STATES
( 1935-1939=100)

Table 5
CANADA
Dominion Bureau of Statistics United States
Investor's (402)
Price Index Mining Stocks (Standard &
(95) Composite Poor's Corp.)
(68 Industrisals Gold Mining (354 Industriels
19 Utilities Stocks Index 20 Railroads
8 Banks) (22) (25) 26 Utilities)
1939 - Deacember 101.2 105 %(0) 142 .4 94,2
1940 - December 778 88.2 115.0 80.4
1541 - December 67.2 52.2 63,2 71.8
1942 - Decsmber L o) 44,7 54,7 74,7
1943 ~ December 80.5 68,5 74.9 91.8
1944
April .c..c000 79.3 70.4 78.0 95.1
May ccoco0000 7909 69,2 77.5 97o2
JUES) (o5 ape 0 0 0.0 83,7 74,1 82,2 101.5
R S T 87.5 80.0 8 &8 104,23
AREUEY  coco e 86.8 78.4 85,3 102.7
Sentember ... 85,0 77 .4 84.9 100.7
October ..... 86.2 75,6 84.1 103.5
November c..: 86,0 (G 5te) 83,1 102.7
December .... 86,6 74.4 80,6 1047
1945
JANnUATY eceocs 89.4 80,5 85.6 108.4
February .... 92,9 87.8 SN 113.0
MEF@R o0 seeo. 93.2 84,7 89.8 I L) Ut}
April ccocooo 94.2 85.3 90, & 114 .4
N s bied e 97,2 90.6 94,3 118,2
June cbssoos oo 102.5 92.2 96,5 12057
T ) 100,5 88.0 93.1 11€.4
August ceceoo 99,6 89.7 93.7 L7
September ... 102.0 91.2 94,5 126N
Gotober  «owe o 104.2 96.2 98,8 132.0
Noventer .... TQO7ae 102,3 105.5 136,89
December_' ceesco 112.56 104.0 1682 139.7
1946
January ..:oo 123.5 107.2 114.9 144 .8
February caoco 12108 11106 11609 143.3
March ccoocoo 119.2 101.3 108.4 141.8
April coecooo 125.1 99,8 110.0 151,7
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