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SALES AND PURCHASES OF OSECURITIKS BETWEEN CANADA AND OTHER COUNTRIES
MAY, 1346

Net. sales of securities by Canada Lo other countries amounted to $10.5 million
in May as compared with $15.0 million in April and $20.2 million in March. While sales
of Canadian bonds declined, tradiag in Canadian and United States stocks continued
heavy, net sales of Canadian stocks to all countries of $3.0 uwillion being unusually
high. Net sales of United States stocks were $35.8 million and sales of Dominioa issues
declined to $1.8 willion.

Net sales of securities to ithe United Stutes were $13.2 million compared with
$39.2 willion in February, the montii of heaviest sales. Sales of Canadian bonds to the
United States amounted to $4.1 million. Sales of Dominions were $1.9 million and other
corporations $1.1 miliion. Net sales of Canadian stocks to the United States were high
at $5.4 million but were partly offset by repurchases of $2.3 million from the United
Kingdom. The remainder was composed principally of United States stocks.

Net repurchases of securities from the United Kingdom were $2.6 million; $2.3
million repurchuses of Canadian stocks, $0.2 million other corporation bonds and $0.1
million municipal bonds.

The trade with other couantries was small with net purchases of $0.1 millioa.

During the tirst five months of 1946 net sales of securities to all countries
amounted to $96.3 million us compaured with $64.0 willion in the corresponding period
of 1945. The increase results chiefly from higher net sules of Canadian bonds which
were $78.5 million in 1846 as compared with $39.2 willion in 1945. During this period
of 1946 net sales of Caunadian stocks to all countries were $3.0 willion lower than in
the same period of 1945 and net sales of United States securities were $5.6 million
lower than in 1945.

In Table 4 showing quotations and yields of domestic government bonds in
Canada, the United Kingdom and the United States, the Canaaian issue remeined rela-
tively stable while the Unived States issue declined.

In Tuble S5 showing the index numbers of common stocks prices in Canada and
the United States, the United States industrials advanced moderately while Canadian
mining stocks declined moderately, and there was a slight decline in Canadian indus-
trials.,

The international trude in securities shown by statistics in this bulletin was
carried on through the medium of the investment deualers, stock exchanges, banks,
Capadian branches of United States houses and other agencies in Canada. It should be
noted that certain types of international security transactions are not included in
these statistics. DBesides some transactions carried on directly outside of Canada
independently of tne reporting agencies the most importunt group of security tran-
sactions not lncluded ure new issues of Canadian securities floated abroad, the
redemption of called or matured Canadian bonds owned abroad, and official repatriation
operations. For & period of years, retirements of Canadian bonds owned outside of
Canada have exceeded flotations of new issues abroad by substantial amounts.
Statistics of tnese cupital movements are included in tne annual reports of the
Canadian Balance of International Payments.

$1.00 a year; single copies 10 cents.
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ANALYSIS OF ToALE IN SECURITIES BETWERN CANADA AND OTHER COUNTRIES, MAY, 1946.

Table 2
N United States United Kingdom Other Countries
gyl e, Sales Purchuases| Sales |Purchases | Sales |Purchases
31, Sales | Purchases| 1o from to from to from
§ $ $ $ $ $ $

Bonds & Debentures, Total .......| 8,120,874 4,455,%75| 7,664,317| 3,698,576|444,383% 728,979 11,674| 27,820
Canadian New Issues sseossssasso 27,026 - 7,026 - - - - -
Canadian Qutstanding Issues -

Dominion  .cesoseccsccsccessss| 4,020,800 2,182,432 4,013,088 2,137,053 2,118 50,725 5,344 14,656

BROVASKCIAL § | 5 sieters iXercsohara) ararshsl of o a6 933,707 192,374 531,045 104,321 2,664 86,983 - 1,070

MUBBCIMEASTS 105 oTesorareloialalaizis o o o) 6.0 ».0 544,755 Lsoili, V22 544,755 138,783 - 131,397 - 1,042

Guaranteed by the Dominion .. 244,252 63,719 244,147 53,719 - - 106 -

REGSENa v OEREer -« Fade seilsisieienaie 119,990 199,525 119,990 121,658 - 77,867 - -

Other Corporations seresnesen| 1,530,643 659,257| 1,299,980 248,222} 224,138 399,963 - - 6,228, 11,052
United States New Issues —

Governiuient sceceocecssevssanas - 11,016 - 11,016 - - - -

QHRERE I Ir-¥ogorsivioisie sislote sins v sl ishors v ok - - - - - = = =
United States Outstanding Issues -

GOVICTRBBIARE " T 7o oxsiorals o:o4s) ) reie srof s/ 122,276 631,394 122,206 651,894 - - - -

Qther cosess0s0s0scassosennsal| 371,308 109,537 371,808 108,537 - - - -

* United Kingdom New Issues - ;

Government 20202060058630000300 = 1’061 =] = = 1,061 T =)

Ol o N o ko e ko Vel el SKokoho - - - - - = - =
United Kingdom Qutstanding Issues-

Government  .oseconcscscsccass 213,753 96, 773 223 96,778 213,525 - - -

Other ceiccececcnesescensenses 2,705 - 567 -1 2,138 - - -
Other Countries New Issues ..... - - - - = = - -
Other Countries Qutstanding Issues 142,611 144,286 142,611 144,501 - 485 - -
Unspecified Bonds & Debentures .- 246, 798 21,094 246, 799 21,094 - - - -
Comuion & Preference Stocks

Canadian sosscescessosasesees 13,017,919 9,992,472(|12,385,936| 7,489,190| 16,194| 2,330,570|115,7389| 172,712

United States  .ccooscsseasees| 8,782,946 5,000,598| 8,782,946| 4,988,143 - 12,3535 - 102

United Kingdom  cecsccceessese SIC A0 2,606 Sils, TS 2,656 - - - -

Other Countries secererncnssn - 472 - - - 472 - -
Short-Term Securities(l yr. or less) - C - - - - - - -
Qther Securities

Canadlan  .scsseccocesssnsssen 5,519 - 5,516 - - - - -

United States wececscescscses - - - - - - - -

-United Kingdom seceessocsoess - - - - - - - -

Otner Countries essssesossssn 4,400 - 4,400 - - - - -
TOTAL  csccccvsooccnocassosoessss)29,981,374]|19,451,573|29,592,354|16,178,565|461,077| 3,072,374|127,463| 200,634




Table 24 ANALYSIS OF TRADE IN SECURITIES BETWEEN CANADA AND OTHER COUNTRIES, FIVE MONTHS ENDING MAY, 1946.

United Stutes

Other Countries

1 United Kingdom
g:;:i Puzz;:ies Sales Purchuases| Sales Puf%hases Sales |Purchases
to from to from to from _ .
$ $ ¢ $ $ ¢
Bonds & Debentures, Total ..{116,756,730| 59,476,045(114,449,738| 33,058,489| 840,437 5,384,238(1,466,555 1,033,318
Canadian New Issues Er P 1,471,641 -1. 1,347,828 - - - 123,813 -
Canadian Outstanding Issues«
Dominion evscsscseesssss| 84,406,099 | 21,574,590| 83,311,612 21,118,880 2,118 206,35352(1,092,369] 249,378
EROVEHEEAN <=t o s sluiersioais s 7,925,005| 1,538,741| 7,807,730 613,206 23,600 857,136 88,673 63,399
MURHEGUPAElY hiaisnaiors visieisisio 3,991,988 | 1,617,178 3,991,939 415,152 -] 1,200,984 - 1,042
Guaranteed by the Dominion| 1,785,407 339,350 1,785,302 261,056 - 20,326 105 57,468
Ratikwayg, Qther -+ scaconsoo 967,951 541,955 967,951 421,972 - 119,983 - -
Other Corporations eeooc| 8,884,932 5,295,206| 8,244,751 1,758,261| 483,374| 2,953,088| 156,807| 583,857
United States New Issues -
Government -« sesoeinessroo - 3,002,731 ~-| 5,002,731 - - - -
Qther DYl 5 3 S-axslars oo iete I - - - = = - = =
United -States Outstanding Issues -
Government c..eocsce0ese00) 1,487,387 2,386,793 1,487,337 2,386,793 - - - -
Other .ccccccsocencceses| 2,765,788 1,063,591| 2,763,788| 1,029,558 - - - 34,033
United Kingdom New Issues -
Government cccccesecsccn - 371,483 - 370,422 - 1,061 - -
QOther SO e L0 e @ - - - - - - - =
United Kingdom Qutstanding Issues -
GENEERMEEr = ave/ss b o 93/034% 8 389,230 96,778 W0, 6 96,778 313,854 - - -
[0)10, 7 ) o WS T SR R o T, 80,086 5,541 72,385 3,441 7,491 100 - -
Other Countries New Issues . - - - - - - - -
QOther Countries Qutstanding
RESUEE SRR IR s o o oisitietolotsls 642,933 693,853 638,145 624,984 - 24,728 4,788 44,141
Unspecified Bonds & Debentures 1,960,334 950,255 1,960,334 950,255 - - - -
Common & Preference Stocks
Canadian  «ccccsocoeeesos| 62,491,200¢ 58,912,689 61,181,038| 40,843,137 227,045|17,009,244|1,083,117|1,060,308
United States .e....s.00| 45,102,397| 27,703,760| 43,098,564 27,636,228 - 47,873 3,833 19,659
United Kingdom  .ececense 106,419 57,118 106,419 157,113 - = — =
Other Countries seescons 5,526 5ol 5,326 5,012 - 472 - 2,034
Short-Term Securities(l yr.or less) - - - - - = - =
Qther Securities
CHRaENEnt NRTE, Loo oh slelefe slo 11,002 195, 1456 11,002 7,148 - 3,988 - -
United States sesscesoss| 1,16@,98L1 '1,028,246! 1,160,581 1,025,346 - - - s
United Kingdom secececses C - - - - - - -
Other Countries o0 aiege st 10,505 - 10,505 - - - -l =
TOTAL  cevevecvetcrscccanan _235_,_6:14,109_}27,295,307 220,025,113‘ ‘l‘(_)i,’7.5‘2.,“23_7.3_ }_,9_6.7_,.422‘&14‘5_,_53‘1_5_ 2&5‘5‘5‘!:‘»(:_@ 2,115,319




SALES AND PURCHASES OF bECURITIEb BETWEEN CANADA AND

Table 3

BY NATIONALITY AND CLASS OF SECURITS
(SUMMARY TnbLL) KAY, 1946

-— -
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Total
Sales

—

Canadian Securities, Total
Bonds & Debtentures
Common & Preference Stocks

Other Securities

®ecessncaerae

United States Securities, Total.
Bonds & Debentures
Comnon & Preference Stocks
Other Securities

®® 0800000

United Kingdom Securities, Total
Bonds & Debentures
Common & Preferernce Stocks
Other Securities

e e e e
* e

Other Countries Securities,
Total Potcevrscsotoseesene
Bonds & Debentures
Common & Preference Stocks
Other Securities

tev e eseve
e

sacces e

Short-Term Securities (1 year
or less)

S0 00COE RO SG T

Unspecified Bonds & Debentures .

TOTAL

8 40 0PI HGESIEPBOEEEBRIRCELOEBDTES

20,042,358
7,020,923
13,017,919
5,516

9,277,030

494,084
8,782,946

268,177
216,458
51,719

T Ah
142,611

4,400

246, 798

29,981,374

Sl e T e

United _States

B o D S M

Total el <. 4
Purzhases Sales Purchasea
..... X | __from |
$ $ $
13,431,481 |19,€€9,481110,172,946
5,439,008 €, 78C,029| 2,683,75€
9,992,472 |12,885,936] 7,489,120

- 3,516 -
5,758,045 | 9,277,030) 5,740,590
752,447 494,084 752,447
5,000,598 8,782,946 4,988,143
100,425 52,514 99,4754
97,839 785 96, 778
2,656 51,719 2,656
145,458 147,011 144,501
144,98¢ 142,611 144,501
472 - -

- 4,4L0 -

21,094 46,798 21,094
19,451,573 |29,892,834|16,178,565

Sales

— e

245,414
228,220
16,194

215,663
215,663

461,077

Purchases |
from

- - - -

3,058,003
727,423
2,330,570

12,363

12,353

1,0€1
1,061

987
485
472

3,072,374

- e - e—

: Other Countries

Sales

$
127,463
11,674
115,789

127,465

Purchases
from

200, 532
27,820
172,712

102

200,634




SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES

BY NATIONALITY AND CLASS OF SECURITY

Table 3 A FOR THE FIVE MONTHS ENDING MAY, 1946
S o Total Total __United states United Kingdom Other Countries
Sales Purchases Sales Purchases| Sales Purchases| Sales |Purchases
j to from to from to from
$ $ $ $ $ $ $ $
Canadian Securities, Total..|171,935,174| 89,830,846|168,649,163| 65,443,812 741,137}22,371,581)2,544,884(2,015,452
Bonds & Debentures .....|109,432,972| 30,907,020]|107,457,113| 24,593,527| 514,092| 5,3568,349|1,461,767] 955,144
Common & Preference Stocks| 62,491,200 58,912,689 61,181,038 | 40,845,137| 227,045/17,009,244|1,083,117(1,060, 308
Otkier Securities v e sor O ll,002 11,156 ll, 002 7, 148 e’ 3’ 988 - —
United States Securities,
Total ..ccevevs.coe.s| 48,514,093] 35,182,121| 48,510,260| 35,080,556 - 47,873 3,833 53,692
BondS & Debentures LI B Y 4,251,175 6,455,115 4,251’175 6,419,082 — = — 54’035
Common & Preference Stocks| 45,102,397| 27,703,760| 43,098,564| 27,636,228 - 47,873 358385 19,659
Other Securities ssessse| 1,160,521 1,025,246 1,160,521| 1,025,246 - - - -
United Kingdom Securities,
Jloitiatie s o ciaataisiots: ofeislalsis!e 575,735 628,915 249,390 627,754 326,345 1,161 - -
Bonds & Debentures c.ce. 469,516 471,802 142,971 470,641 326,345 1,161 - -
Common & Preference Stocks 106,419 157,113 106,419 157,113 - - - -
Other Securilies 500 0o ok - - - - - - - -
Other Countries Securities,
o) el te® ook oo I8 658,764 701,371 653,976 629,996 - 25,200 4,788 46,175
Bonde & Debentures  ..... 642,935 693,855 658,145 624,984 - 24,728 4,788 44,141
Common & Preference Stocks 5,326 RG] 5,326 5,012 - 472 - 2,034
Short-Ternm Securities
(1 year or less) ..e. - - - - - - - .
Unspecified Bonds &
Debenture8 .ceeeeees| 1,960,334 950,285 1,960,354 950,255 - - - -
TOTAL  ceceeceessssseancesns|R3,644,100f127,293,507| 220,023,115|102,732,573)1,067,482] 22,445,815(2,5653,505|2,115,319
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QUOTATION AND YIELD FOR DOMESTIC GOVERNMENT BONDS

IN CANADA, TEE UNITED KINGDOM AND UNITED STATES

Table 4
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8000200490028
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May cesecscssssscs
June ccecesevsscnes
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1946

January

e a0 Gs00DO0

February

*ssesecacsran

March

480000 9N0eeO
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® 8 0000000

May
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Canada United Kingdom Un;}gaf’States
3% due 3% due U. S;%Tgszsury
Feb. 1, 1959-62 | April 15, 1959-69 | % 9 .
_Prige pield [ Price s |Yield Price | Yield
99.88 | 3.01 100.21| 2.98 100,97 | 2.44
99.88 | 3.01 100.53| 2.95 101.81 | 2.8
99,97 |  3.00 100.83| 2.93 101.47 | 2.40
99,94 | 3.01 100.79| 2.93 101.47 | 2.40
99.94 | 3.01 100.42| 2.96 101.59 | 2.29
100.10 | 2.99 100.26| 2.97 10222, |;42.585
1100.38 | 2.97 100.29| 2.97 102,47 | 2.35
100.28 | 2.97 100.39| 2.97 102.26 | 2.35
100.28 | 2.97 100.68| 2.94 102.03 | 2.26
100.28 | 2.97 100.82| 2.93 102,20 | 2,34
100.56 | 2.95 100.79| 2.93 102.37 | 2.34
101.53 | 2.86 100.58| 2.95 102.45 | ‘2,35
102.74 |  2.75 101.94| 2.82 104.69 | 2.18
104.19 |  2.62 103.08| 2.72 106.23 | ,2.08
104.89 2,55 103.51| 2.68 106.77 | 2.04
104.91 | 2.55 105.12| 2.54 106.93 | 2.03
104.75 |  2.56 105.24 | 2.14

The above prices are

the averages of business days during each month.
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Table 5
AN A S
Dominion Bureau of Statistics __ __ Ui bed Stbtes
Investor's . (402)
Price Index Mining»btocks (Standard &
(95) Gold Composite Poor's Corp.)
(68 Industrials I Mining (354 Industrials
19 Utilities g Index 20 Railroads
8 Banks ) (22) (25) 26 Utilities)
1939 - December .. AOIEE 105.0 142.4 94.2
1940 - December .. 77.1 88.2 115.0 80.4
1941 = December (X 6702 5202 [ 63-2 7108
1942 - December .. 71.3 44.7 54.7 Ty
1945 = December e 8005 6805 74.9 9108
1944
M&Y covvenan 79.9 69.2 776 97.2
June evesesa 8507 74-1 82-2 10105
R L e 87.5 80.0 87.3 104.3
August  ...ee 86.8 78.4 85.3 102.7
September ') 8500 7704 8409 100- 7
OCtOber es e 86.2 75-6 B84.1 10505
Novenber 36 9 86.C 76.9 83.1 102.7
December vee 86.6 74.4 80.6 104.7
1945
January ... 89.4 80.5 86.6 108.4
February ... 92.9 87.2 91.7 113.0
March 0.0000C 93.2 B4.7 89.8 111.8
April 500600 94.2 85.3 90.5 114.4
May b6 ob 8800 97.2 90.6 94.3 118.2
June esssene 102-5 92-2 96.5 12007
July o600 C 100.5 88.0 93.1 118.4
August LI 2 N ] 9906 89.7 95.7 ll?lg
Septenber ... 102.0 91.2 94.5 126.1
October +«.6 104.2 96.2 98 .8 132.0
November ... 107.2 102.3 105.5 136.9
Decenber cee 112.5 104.0 108.2 139.7
1946
January ... L2BS 107.2 114.9 144.8
February ... 121.8 111.6 116.9 143.3
March SBBAD 119.2 101.3 108.4 141.8
April 530000 125.1 99.8 110.0 L51LN7
MYy ceeneaen 124.4 94.2 107.0 154.3

o v



