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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES
JULY, 1946

The inflow of capital into Canada from sales of securities to all countries
in July declined to $8.3 million as compared with $22.3 million in June and $10.5 mil-
lion in May. Net sales of Canadian bonds to all countries of §7.5 million accounted for
practically all of this inflow of capital. The volume of trading in Canadian and United
States stocks was lower than in previous months with Canadian stocks purchased on
balance and net sales of American stocks of $0.7 million.

Net sales of securities to the United States totalled $8.8 million. Sales of
Canadian bonds to the United States amounted to §7.7 million on balance, composed of
Dominions $4.7 million and other corporations $4.2 million. All other Canadian bond
issues were purchased on balance. Net sales of Canadian stocks to the United States of
$1.1 million were offset by net repurchases from the United Kingdom of $1.2 millions
There was a balance of sales of United States stocks of $0.7 million.

Net repurchases of securities from the United Kingdom were $1.6 million; $1.2
million repurchases of Canadian stocks and $0.3 million other corporation bonds,.

The security trade with other countries decreased from the high level reached
in June. There were net sales of $0.2 million.

During the seven months ending July 1946, net sales of securities to all
countries were $126.9 million compared with $120.8 million in the correspording period
of 1945, This increase results chieflv from higher net sales of Canadian bonds which
totalled $103.8 million in 1946 as compared with $87.7 million in 1945. During this
period of 1946 net sales of Canadian stocks to all countries were $1.9 million lower

than in 1945 and met sales of United States securities were $7.6 million lower than in
the corresponding period of 1945,

It should be noted that the Canadian dollar was restored to its prewar parity
with the United States doller on July 5th. Following the announcement, the official
buying rate was at par while the selling rate was at one-~half per cent premium,

In Table 4 showing quotations and yields for domestic government bonds in
Canada, the United Kingdom and the United States, the Canadian issue remained relative-
ly stable, the United Kingdom issue showed a slight gain, while the United States
issue deolined slightly,

In Table 5 giving the index numbers of common stocks prices in Canada and the
United States, there were moderate declines in both Canadian and United States in-
dustrials while Canadian mining stocks broke sharply.

The international trade in securities shown by statistics in this bulletin
was carried on through the medium of the investment dealers, stock exchanges, banks,
Canadian branches of United States houses and other agencies in Canada. It should be
noted that certain types of international security transactions are not included in
these statistics. Besides some transactions carried on directly outside of Canada
independently of the reporting agencies, the most important group of security transe
actions not included are mew issues of Canadian securities floated abroad, the re-
demption of called or matured Canadian bords owned abroad, and official repatriation
operations. For a period of years, retirements of Canadian bonds owned outside of
Canada have exceeded flotations of new issues abroad by substantial amounts. Statis-
tics of these capital movements are included in the annual reports of the Canadian
Balance of International Payments.

$1.00 a year; single copies 10 cents.



SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES

Table 1. {In millions of dollars to mearest hundred thousamd) - =~
[ Total Transactions United States [ United Kingdow Other Countries __
Year and Yonth Pur- Net Pur- Net Pur. Net Pur- [ Net
Sales | chases | Sales + | Sales| chases | Sales + | Sales | chases | Sales + | Sales | chases | Sales +
E to | from _|Purch.- | to | from {Purch.: | to }from |Purch.- | to | from |Purch.-_
1944
TOTAL o i5s-ne " 218.0 | 11850 1% 87.0 -|206.3 | 93.4 | +112.9: | 0.5 .2 k- 192 e Ms B + 2.8
JEBEE > o o ofo=s 0 2015 (0% + 10,2 20.4 9.0 e LI S . DI ] Mird Ol (0Tl £ Ok
JULYAT o-si0mv 0is ol o 20.8 JUES ] L L =g 20.0 9.7 SRhsl O 15 (018K, P O] 045 0.2 2 a(0)5 %
AUgSTS e hreis. o > 18.5 J@.0 + 8.4 18.0 8.9 i IR Ok, L Le® 0.9 0.4 0.2 +H 052
September ..., 11.6 8.2 + 3.4 1H g1 6.1 SO D) (a ) 1.9 1.9 035 (0% 7% £ .0.'5
DctoBer v eje s an 9= il 7.9 "t B 2 15,9 6.4 = GRS (1) V) 1.4 0.2 ) +£90 .18
November ..... 1o 9.5 +4 440 13.0 e I Se¥ (1) 1.9 g %9 Ond D) o)
December ..., 18.1 15.2 |+ 2.9 iy 10.9 | + 6.4 1) 5.3 | -r b 0.8 0.8 -
1945
TOMAE . Somomo 386.4 195:4 +191.0 380.1 16840 LD i 0.4 33,9 v+53,5 5.9 30D + 2.4
January ecssne 26,0 6.5 | ¥ 49,7 25.5 LB e 11,7 3 .8 | -1 2.2 0.5 0.3 &+ Q42
February os-.. 2972 1559 + 11,3 6.3 it (0] o B (1) 2:53 2.3 0.9 0.6 o 0%
MESROIL e e sio- 4 6% 0.6 10.48 + 10.90 20,0 9:3 FOwZ (1) 1) a2 Q.6 (02 38 9045
ApDid o4 ovaabo 25,8 ildg? +14.1 25.8 9.3 +2. 683 (1) PN 23 (0}, (3 + 08t
May 89000392950 B0e 5)EE8 + 18.9 30,5 855 w220 1) Bt <Ak 0«2 0.2 v
JUNe ese000990 6785 &2nd || t=35el 6.2 2393 + 43.3 i) 8.2 8.2 0.2 (0)F %
JulSece ios eipilio 313 10,1 e 7 30.5 6.6 e ana (1) 2.6 26 143 0.9 Qe O
August ecese5s0 9.3 8.9 + 20.4 28.9 8.0 2089 (1) 0.5 0.6 0.4 0k Qi @l
September .... 19.5 18330) + 6.6 19.1 i 1%9 e LY % (1) 250 eI A0) 0.5 D)1 2= M0 At
GCEoDEr ¢ 've's's 28.7 115 80 2 DUETESS 7ife] B 14.6 +F11:34% Osl 554! s3 0.4 055 i (07 e
November ¢.... 43,0 23.8 +HGR2 42K T 19.7 | + 23.0 Olsd: 3.9 3.8 O%l: @5 £
Decemnber .ssso 36,0 24.4 SR St O 19,3 (IF LS50 051 4.8 457 0.6 0.8 0, 45
1946
TOBAL | o s SRkt 93,0 166.1 +126,9 286,34 135.2 2 R .l Rl @ =828l 4.6 G o (Ol
January sesses 80.9 33.2 4l 757 50,90 25:35 & 245" a1 e T B 0.8 (0= it (ol
February eees» 65.8 | 30.9 | +34.9 | 65.1 | 25.9 | +39.2 | 0.2 4.5 4.3 | 0.4 |o0.4 ¥
MarCh evs0003 @ 5900 18e8 + 2002 5804 15u5 + 2301 Ool 5_5 - 502 005 002 95 Oos
April cse:e090 379 24,9 dNESE 1) oyl 20,0 S 7L (0K, 7 4.4 - 4,08 0.8 0oS +@
MAY eeoscocves 30,0 19.5 + 10%5 29.4 162 T NZEe 0505 L - 2.8 0.1 0.2 - 0.1
JUNG svoesscas 41.4 19,1 ] ZGN3 15,1 + 24.2 0.8 2.9 - 251 153 J e ot O
i (o) e 3 BEO | 239.7 | £78e3 ] 27,0 ], 1hG KN 566 [ 0.3 L8 p-<38 ulF0:7 | 6:8 +0.2
(1) Less than 0,05, {x) Subject to revision:



Table

2 ANALYSIS OF TRADE IN SECURLTLES BETWEEN CANADA AND OTHER COUNIRIES, JULY, 1948.
____United States "~ United Kingdom | _ Other Countries
Total Total Sales Purchases Sales | Purchases | Sales | Purchases
by S Sales |Purchases | o | from | to | from to from
$ $ $ $ $ K $
Bonds & Debentures, Total .,.,.|16,746,645 | 9,044,881 | 15,903,789 | 8,043,002 | 277,754 611,324 | 565,102 | 390,555
Canadian New ISsues c:s3505009 73,543 > 73,543 - - - - -
Canadian Qutstanding Issues 3 '
DOMINION »sossesssasssnososas| 9,508,449 | 4,592,751 | 8,975,452 | 4,247,267 - 6,430°| 532,997 | 339,034
PROviImgt el "o 5 sk sl s ois 2 s 5 558,412 I 15,506,505 356,579 1 1,405,655 | 200,067 100,848 1,766 -
Municipal ceseessasoscssavess 87.850 284,128 87,850 161. 344 - 122,784 - -
Guaranteed by the Dominion .. 113,123 207,102 13,125 2073102 - - =
Railway, Other ..,.dess050540 525216 180.999 52,716 136.296 = 18,814 = 5,189
Other Corporations .e.ossuss0| 5,070,341 | 1,174,526 | 5,033,902 813,889 6.100 314,982 | 30,339 45,655
United States New Issues
GORErNNent ‘v s sto rwanmirs 2w 3 9 - 417 539 - 417,539 - 2
OBRErTE e w0 sttt A balgssera & o - ¥ = 2 2
United States Outstanding Issues
Governzient .M Y s ee F L s 449,519 240,663 449,519 240,683 r - - -
17 - IR A FRGHE 4 SR R e 669,280 90, 585 666,519 89,908 2,661 - - 677
United Kingdom New Issues 3
GCovernaent «..sssssa895405355 e = - - = o
Othel' 3IWMID0GODIIAWIANIETY b - Sy = & -k 23 |
United Kingdem Outstanding Iasu
Govement IF2QIQIIIIIIDIII NS ,)oar 45\165 - 45)163 == == =
Other eDIBDIIDIBDIONOBIVORI LD 22;0?5 — 22&075 = - —
Other Countries New.Issues ... - - - - =
Other Countries Outstanding
[BBULS ~:30500309332u0%00 57,945 262,660 56,227 215,194 1,688 47,466 - -
Unspecified Bonds & Debentures 38,259 107,445 38,259 107,445 - - - =
Common & Preference Stocks
CANAALAD socsassdmsosonaisol To412,285 | . TJOITLLE8 | 47,250,898 |. 16,172,418 11,878 1.240,195 | 163,509 | 124,545
tnited States ssescosssoeasl 3,856,844 | 5,144,389 | .3.838,397| 3,128, 644 1,209 14 9191 £ Y6538 826
United Kingdom ®282220335308 185 < 185 e - .- — .
Other Countries .c.o0005310 1,243 1,243 - - a 1]
Short-Tera Securities (1 yr. :
Or leSS) 0922029023 a253292 == 263647 Lad 26964? - - — —
gther Securities '
Canadian ..-.,:000293323000300 = e - v i = - =
United States ccs0s0s320200 - s i —i - = 9
United Kingdom 000902032300 o5 ik =y - > 2 =
Other Countries ...:-:9 3";;39 i, L . 5 T -~ - = = -
TATAL. o .oa0vvo00533025s0000500 28,007,202 119,755,078 | 26,980,512 [ 17,570, 711" | "R91, S4l 1,866,438 | 745,149 | 515,926




Table 24 ANALYSIS OF TRADE IN SECURITLES BETWEEN CANADA AND OTHER COUNTRLES, SEVEN MONTHS ENDING JULY, 1946.
United States e United Kingdom Other Countries
Total Total Sales. . ‘Purchases Sales Purchases| Sales Purchases
Sales Purchases to from to from to from
$ $ $ $ $ $ $ $
Bonds & Debentures, Total..}158,495,404| 54,336,462|154,133,565 45,161,566 |1,428,635 6,924,826| 2,933,204}2,250,070
Canadian New Issues .......{ 1,899,208 - 1,775,395 - - - 123,813 -
Canadian Outstanding Issues
DOMinioN cesesesesesasesss 108,944,597 28,433,148]106,951,555| 27,510,606 12,761 217,644 1,980,291] 704,898
Provincial «eeceescecsesos| 9,371,352] 3,223,945 8,840,128] 2,108,438 408, 347| 1,048,937 122,877 66,570
Municipal seseesacoaseense| 5,393,623] 2,152,237| 5,395,623 617,902 - 1,533,293 - 1,042
Guaranteed by the Dominion| 2,084,823 565,887 2,084,718 482,860 - 25,589 105 57,468
Railway, Other ....cccsese] 1,098,396 802,261 1,098,396 648,525 - 148,547 - 5,189
Other Corporations .......| 18,244,170 8,089,499| 17,174,528 2,884,697 500,006} 2,887,491 569, 636111, 327, 311
United States New Issues
Government esessccssseccas - 3,578,112 - 3,578,112 - - - -
Othel‘ PO PO PSS POIGSELINOEERERS PN . - ) - - = L -
United States Outstanding Issues
Governnent eeoeesseseccsses| 2,433,723 3,459,354 2,433,723 5,459,354 - - 2 =
OthBT ecosescnsacssnvereee| 4,272,035 1,222,571} 4,269,374 1,180,235 2,661 - - 42,336
United Kingdom New Iasues
Government .veoesessscosss - 371,483 - 970,422 - 1,061 = L
Other s e se RN EPOLLEEDPOEOETEOOD T = - - — - —_ —
United Kingdom Qutstanding
Issues -
Government ..eecocasoensse 525,708 96,778 70,376 96,778 455, 332 - - =
OLhBT cacssesvecasscccenne 120,445 3,541 72,595 3,441 47,850 100 L L
Other Countries New Issues. - - - - = = = =
Other Countiries Quistanding | | 7o0,373| 1,150,955| 1,652,203 1,042,505 1,688|  72,194| 136,482| 45,256
Unspecified Bonds & Debentures?2,316,951} 1,177,891| 2,316,951 1,177,691 - ~ 2 =
Common & Preference Stocks
Canadian eecessessvesssee| 78,057,296} 74,714,406| 75,851,710} 52,991,044 682,593 20,270,024 | 1,522,993|1,453,338
United States sececeecssss| 55,142,217| 35,874,454 55,024,702 35,787,740 1,909 66,217 115,606 20,497
United Kingdom esecssoses 155,194 158,628 112,745 158,623 42,449 - A =
Other Countries seeeesoss 6,569 8,243 6,569 S5V - 472 - 2,034
Short-Term Securities (1 yr}
or 1883) sePesceedrnsee == 50,652 — 5(),652 - = - -
Other Securities
Canadian .cecssssesseness 12,889 14,794 12,889 10,806 - 3,988 - -
United States ...........| 1,160,521| 1,025,246| 1,160,521| 1,025,246 = = = >
United Kingdom seeceseese - - - = 2 S e -
Other Countries ..ceseevee 10,505 - 10,508 - - i 2 o
TOTAL cveveconccccssessasss|293,040,595|166,162,880|286,313,206(135,17i,414 |2,155,586|27,265,527 | 4,571,803(3, 725,939




SALES

AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES

BY NATIONALITY AND CLASS OF SECURLTY

Table 3 (SUMMARY TABLE) JULY, 1946
Total '-T tal A ~ United States United Kingdom Other Countries
Szles Pur:hases Sales Purchases | Sales Purchases | Sales |Purchases
to from to from to from
$ : $ $ ¢ $ $ $ $
Canadian Securities, Total ... 22,876,719 | 15,463,147 | 21,930,063 13,144,671 | 218,045 | 1,804,063 | 728,611 | 514,423
Bonds & Debentures «c.eesceeso 15,464,434 7,925,989 | 14,693,165 6,972,253 | 206,167 563,858 | 565,102| 389,878
Common & Preference Stocks .. 7,412,285 7,587 ,1:58 7,236,898 6,172,418 | 11,878 | 1,240,195 |163,509] 124,545
Other Securlt’ies X EE R EN NN NN ] = - - — - - - b
United States Securities, Total 4,975,643 3,893,176 | 4,954,535 3,876,754 4,570 14,919 16,538 BSa0 S
Bonds & Debentures cseseesoses 1, 218°799 748,787 | 1,116,138 748,110 2,661 = = 677
Common & Preference Stocks .. 3,856,844 | 3,144,389 | 3,838,397 | 3,128,644 1,909 14,919 | 16,538 826
Other Securities ceceesssccoan - - = = S = 2 .
United Kingdom Securities, Total 67,423 = 185 - 67,238 = — _
Bonds & Debentures [ FENERERNEN] 679258 b b - 67,238 — = — '
Common & Preference Stocks .. 185 - 185 - - = = - on
Othel' seCur:Lties ® 0 0% 0o ® e O HeO w | N - — — — - i
Other Countries Securitites,

Total SO P eSO BSSEOBRITBOGSNNOO 59’158 262,660 57,470 215,194 1’688 47’466 = =
Bonds & Debentures .cceescess RIS 262,660 b6, 227 215,194 1,688 47,466 — =
Common & Preference Stocks .. 1,243 - 1,243 - - - A - s
Other 'SEERRIREIES. oo o o7k o « s - - = = L] — L i

Short-Tera Securities (1 year

OI‘ 1885) PO OB I P OISO SINSBNOSD i 26’647 — 26,647 — e —_ —
Unspecified Bonds & Debentures 38,259 107,445 38,259 107,445 - = £ L
YOIV 50 5ok 308000 00 B8 0 0 56 ¢ 28,017,202 | 19,753,075 | 26,980,512 | 17,370,711 | 291,541 } 1,866,438 |745,149] 515,926




SALES AND PURCHASES_OF SECURLTIES BETWEEN CANADA AND OTHER COUNTRLES

BY NATIONALLTY AND CLASS OF SECURITY

FOR THe SLVEN WJONTHS ENDING JULY, 1946

Table 3A

Total

Sales

%
Canadian Securities, Total . |225,106,354
Bonds & Debentures ....e... |147,036,169
Common & Preference Stocks. 78,087,296
Other Securities secscccsos 12,889
United States Securities,

Total sececcoveeesosss | 635,008,496
Bonds & Debentures cccescos 6,705,758
Coamon & Preference Stocks. 55,142,217
Other Securities -:cescscce 1,160,521

United Kingdom Securities,

Total A Le sV SEN PV IL 8019547
Bonds & Debentures «cococvs 646,163
Common & Preference Stocks. 155,194
Other Securities cecececeas -

Other Countries Securities,

HolBl  ah spmscandioaihbo |« 100 A0
Bonds & Dobentures «ceseeces 1, 7905 8iTé
Common & Preference Stocks. 6, 569
Other SecuritieS cssececaceas 10,505

Short-Term Securities (1 yeer
or less) TSSO EETERIND

Unspecified Bonds & Debentures 2,316,951

’IOTAL LB IR N AR B AL IR B B IR B B B BN B B 2

293,040,595

-

ey United States United Kingdom Other Countries
Purzhases Sales Purchages | Sales Purchases | Sales Purchases
to fron to from to from
$ $ $ ¢ $ $ $
117,996,1771219,182,942| 87,254,878]1,603,€697 _27,125,483|4,319,715| 3,615,816
43,266,977|143,318,343| 34,253,028| 921,104| 6,851,471|2,796,722|2,162,478
74,714,406| 75,851,710| 52,991,044| 682,593|20,270,024|1,522,993|1,453, 338
14,794 12,889 10,806 - 3,988 = -
45,159,737| 62,888,320| 45,030,687 4,570 66,217| 115,606 62,833
8,260,057, 6,§08,097] 8,217,701 2,661 £ - 42, 336
%5,874,454| 55,024,702| 35,787,740 1,909 66,217 115,606| 20,497
1,025,246| 1,160,521| 1,025,246 s 4 - ke
630, 425 255,716 629,264| 545,631 1,161 = -
471,802 142,971 470,641| 503,182 1,161 n -
158,623 112,745 158,623 42,449 4 - b
1,168,198| 1,669,277| 1,048,242 1,688 72,666| 136,482| 47,290
1,159,955| 1,¢52,203] 1,042,505 1,688 72,194 136,482| 45,256
8,243 6,569 5,737 5 472 E 2,034
e 10,505 3 3 = u -
30,652 - 30,652 - = = =
1,177,691} 2,316,951) 1,177,691 - - i 1)
166,162,880|286,3513,206 |135,171,414| 2,155,586} 27, 265, 527} 4, 571,6C3| 3, 725,939
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QUOTATION AND YIELD FOR DOMESTIC GOVERMNMENT BONDS

IN CANADA, THE UNITED KINGDOM AND UNITED STATES

Table 4.

1945

19486

January .ss.c.asas
February ocsecssvue
March cecscveccease
April=..u

Moy eceeevevuen cse

JUre e T g S

femBs 0N

July “su.8h=uwo o8
August ooovivuusee

September ........

October “ssseayusc

Yovembe:r scenhswes

Decesmber ...sask oo

JanaryY su:ssamaso
February .....s.c.

March

ee 8 et e i0e

1

April @ 06 6> 6 &08900C¢C
M&y egveosvvevecsace

June s .swe .o

DR AR )

o

— e e - oo

——

United States

U, §. Treasury
23% due
Dec. 15, 1963--68

Canada | ~ United Kingdom
3% due 3% due

Peb. 1, 1959-62 April 15, 1959-69

i Price‘ Yie‘l-d- Price :b ?ﬁﬁ
99.68 3,01 100,21 #8298
59,88 3401 100,53 2.98
99,97 3,00 , 100,83 2,93
99,94 3,01 100,79 2.93
99.94 3401 100.42 2096
100,10 2D 100,36 2097
160,38 2297 100.39 2687
100,38 2,97 100.39 2097
100,38 o'l 100,568 2,94
100.38 2,97 100,82 2,93
100,56 2,95 100,79 293
101,53 20,86 100.58 o)
102.74 3.8 105,94 A.83
104,19 282 103,08 2,72
104.89 2,55 103,51 2,68
104,91 2,55 105,12 2,54
104.75 2.56 105,11 2,53
104.86 2455 104.62 & NI

104,82 | 2.55 104.88(4) | 2,55(4)

Price

— e

100.97
0431
101.47
101.47
101.59
102.22
102,47

102,26
102,03

102,30
102.37

102,45

104 .69
106023
106,77
106,93
106,24
105,65

105.26

Yield

2,44
2,738
2040
2,40
2039

2435

.54
2034

2033

[AS]
°

st
(03]

2,08
2004
2403
2,14
2,11

2.14

The above prices are the averages of business days during each month.

(4) July 1 - 15.
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INDEX NUMBERS OF COMMON STOCKS FRICES IN CANADA AND

THE UNITED STATES

(1935-19392100)

Tabls 5.
CANADA
L_n_ Dominion Bureau of Statistics Uni?igzitatas
Investor's Mining Stocks (Standard &
Price Index Compos ite Poor's Corp.)
(95) Gold Mining (354 Industrials
(68 Industrials Stocks Index 20 Railroads
19 Utilities (22) (25) 28 Utilities
8 Banks )
1939 = Dacember .. 101.2 105.0 142.4 94.2
1940 = December .. Tl 88.2 115,0 80.4
1941 -~ December ., 67.2 52,2 63.2 71.8
1942 - December .. 71.3 44,7 54.7 74,7
1943 -~ December .. 80.5 68,5 74.9 91.8
1944
IR s o u0lsioie RS 80.0 87.3 104.3
August coeeeos 8648 78.4 85,3 102.7
September .... 85.0 77 .4 84.9 100,7
Cctober eeevee 86.2 75,6 84,1 103.5
November e..s. 86.0 o) 83.1 102.7
December c¢.... 86 .6 T4.4 80.6 104.7
1945
January ceees 89.4 80.5 8546 108.4
February «.... 92.9 87 .3 Gk oat 113.0
March so0oeBGe e 9302 8407 8908 111.8
April cceveees 94,2 85,3 90,5 114.4
MBI oo Shata ek 97.2 90,6 94,3 118.,2
dfbhars S S SIS IE 102.5 92,2 96.5 120,7
JULY seeavcess 100.5 88,0 93.1 118.4
August ..eec.s 99.6 89.7 83 .7 18674
September .... JLORE(0) 91.2 94.5 12ER
October sevreas 10402 9602 98.8 13200
November e.e.. 102 102.3 16615 136.9
December secse LS 104,0 IO o2 139,7
1946
January .cesoe 123.5 o752 114.9 144.8
February esso00 12138 11106 116.9 14303
March ccececee 119.2 101.3 108.4 141.8
April secessse 125.1 99,8 110.0 ESASNT:
May soccosesse 124.4 94,2 107.0 154.3
IO stelleVoLars olova 123.3 92,0 104.0 153.2
July sesesceene 119.1 81,7 93,0 149,.6

s
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