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SALES AND PURCHASES OF SECURLTIES BETWBEN CANADA AND OTHER COUNTRIES
AUGUST, 1946

Net sales of securities by Canada to all countries in August reached the
lowest level of any month since Deceuber 1944. Net sales of §4.1 uillion in August cou-
pare with $§8.3 willion in July and $22.3 willion in June. Net sales of Canadian bonds
to all countries of $6.3 million accounted for aluost all of the balance of sales of
all securities. The voluue of trading in Canadian and United States stocks, as in July
was lower than in previous months with United States stocks showing a balance of sales
of $0.8 million. Net repurchases of Canadian stocks, auounting to $2.6 million, were
larger than in any single month for a nuwber of years.

Net sales of securities to the United States auounted to $6.9 willion. Sales
of Canadian bonds to the United States were $6.5 million on balance, coaposed of Domi-
nions $5.1 million and other corporations $4.2 million. All other Canadian issues traded
with the United States were purchased on balance, the total for all issues awounting to
$0.8 million. Net repurchases of Canadian stocks from the United States awmounted to $1.2
million. There was a balance of sales of United States stocks of $0.8 zillion:and bonds
of $0.2 million.

Net repurchases of securitiec from the United Kingdow awounted to $1.7 willion;
¢1.5 million repurchases of Canzdian stocks, the remainder divided between iost issue
of Canadian bonds. )

The security trade with other countries was at a high level with net repurcliisus
of $1.1 million, the largest in secveral years.

During the eight wonths ending August 1946, net sales of securities to all
countries amounted to $131.0 willion compared with $141.2 wmillion in the corresponding
period of 1945. This decreuse results chiefly from lower nel saies of Umited States
securitiec which totalled $18.9 million in 1946 as cowpared with $27.7 million in 1945.
During this period of 1946 net sales of Canadian bonds were §4.4 million larger than in
the same period of 1945, while net sales of Canadian stocks were $4.1 million lower
than in 1945.

[n Table 4 showing quotetions and yields for doiestic governient bonds in
Canada, the United Kingdom and the United States, the Canadian issue rcuwained relatively
unchanged, the United Kingdow issue increased slightly while the United States issue
declined moderately.

In Table 5 giving the index nuabers of comuon stocks prices in Canada and the
United States, there were moderete declines in each index.

The international trade in securitiez shown by statistics in this buletin
was carried on through the wedium of the investuent dealers, stock exchanges, banks,
Canadian branches of United States houses and other agencies in Canada. It should be
noted that certain types of international security transactions are not inciuded in
these statistics. Besides some transactions carried on directly outside of Canada
indesendently of the reporting zgencies, the wost importent group of security transactions
not included are ne: issues of Canadian securitics floated abroad, the redemption of
called or matured Canadian bonds owned abroad, and official repatriation operations.
For a period of years, retirements of Canadian bonds owned outside of Canada have ex-
ceeded flotztions of new issues abroad by substzntial amounts. Statistics of these capi-
tal movements are included in the annual reports of the Canadian Balance of international
Payments.
$1.C0 a year; single copies 10 cents.




Table 1.
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Year and onth
Sales
L to
1944
PREEAL ) S . 213.0
T 157 5 O i 20.8
PRt v i T oos . o o 18.5
September ...... 11.6
Gciohier «. ....L.. H5 L
Novemher ....... g, '5
Decenber ....... 18.1
1945
TUOT 1 " LE S 386.2
Jetiapy ... .. 26.0
February ....... 24l 42
MELCH, ' e s 4 - 3 20.6
ST N W 25.8
R S ok e 2657
Tmne) LFE.s oL i 67.5
I o % 8
AAEOREE - | < © o s d s 29.3
September ...... 19.6
Glefober ... %%, 28.7
Novemker ....... H3:.0
Decemter ....... 3£.0
1946
RSO, . ., .. e Bilig 1Y
JENErY . . .. WA, 50.9
February ....... 65.8
Mianch = T e 39.0
Aprii s o 4G 37-.9
[\ 2 R S S 30.0
TNRE.. . i A R ZIUS/
T Ly WAt (o R 28.0
ey () N BT |

SALES

AND PURCHASES OF SECURITIES BEIWEEN CANADA AND OTHER COUNTKIES

(In nillions of dollars to necxeut qundred thousend)

*  lota; qunuactnong . |

United States

_United King:c-

Other Couniries .

' Pur- Net Pur Net Pur- Net Pur- Net
chagses | Sales Sales |chases| Seles + Sales| chases | Sales Sales chaseg Sules +
from |Purch.- to from | Purch.- to from Purch. to from | Purch.-
e L e e B - 2 p 12085 ks
g (R + 97.0 | 206.3 R/ +112.9 ®.5 1.2 21.3 =% 641 373 +238
e e + " Qud? 20.0 9.7 TG 3 o:3 T2 -0.9 055 Q%2 He A3
§E9) + | 48W 18.0 8.9 & 5 Gl oL 1 1.0 -0.9 O VA 0} 22 L O2
g2 S Tl e I e 11, o 5z 0 (1) 1.9 -1.9 (05 (0} F+@.25
T - -2m2ll 153.9 6., 11+ 19,5 (1) n -1.4 0i2 @1 +0.3
9.3 7% | gy «18.0 e N ms N (1) 1.9 = Il 0.5 0.3 +0.2
15.2 it W2R9) 1.3 10.9 + 6.2 (@b, BkS S0 0.8 0.8 -
195./ +191.0 | 380.1 |158.0 +222-1 @8 /4 33.9 -33.5 5.9 355 HES /s
16.3 + 9.7 )G 13.8 Rl 7 o) 2.2 -2.2 0.5 (0} 2 w2
15.9 o it 26.3 13.0 4+ iy 3 (1) i) -2.3 0:9 0.6 +0.3
1036 + 10.0 20.0 9.3 + 1@ 7 (1) 1.2 -l.z2 0.6 (0154 F 5
1Tt 249271 28.61 9.3 pr4&s F ) 2% | iE3 0.2 0.1 |+0.1
118 | +18.9 |- 30.5] 8.5+ 280 |(1) 3:1- o S 0.2 Q2 -
i vl car. 20 209 | ged's o (B) 8.2 | e 0.2 0.2 -
1051 N |+ 12878 130555 6.6 | + 23.9 (1) 2.6 -2.6 143 0.9 ¥ £,
8.9 + 20 28.9 8.0 208 9 (1 0.6 -0.6 0.4 0.3 +@a ]l
12N o 1505 19.1 11.9 = AR (1) iC50) -1.0 k5 @.1 Ok
1612 +1 pleRe 5 28.3 1446 N Q.1 ] -1.3 D /0. 0.3 A
23.8 e [(0) 52 A 1.7 + 2856 @l 3.9 -3.8 0) (0398 -
20 =i £ a5 53 19.3 + 14.0 (D .8 -4.7 0.6 0.3 +@. 3
185.7 HLEB1CO B0 7 50 18585 @ 252 29.0 -26.8 5! 559 0.2
215t + L7 50.0 250 I=F R4, (0)L o0 -7.1 0.8 0.7 TR
30.9 SANG ABCS) Gl 2519 IS B, 2 0.2 VAGG,) =-4.3 (0 4, ) o -
18.8 T 2052 38./ ) 500 Ia e T A (0)4E 3.3 ~-3.2 (0735 0.2 g O1okG)
24.9 850 3l 280 It L7 (0%~ o7k -4.2 0.6 (05 0] I
19.5 FHE, 5 29./ 162 1F+ 13.2 (0% 5 3rvls SNE (0] ML 02 -0.1
19.1 2233 39.3 155 Slaleet1 2762 0.8 2.9 -2.1 i 3 1511 #:0k 2
Bl I # - gl3s] 2.0 Wl 9l 0.3 1.8 =y 0.7 0.5 4+0.2
L3l + BalilSaNe | TIRREE At T 0y e 0.5 TR sty
(1) Less than 0.05 (x) Subject to revisioen.



Table 2. ANALYSIS OF TEADE IN SECUKIYTLES BEIWEEN CANADA AND OUHER COUNTKIES, AUGUST, 1946.
United States United Kingdom Other Countries
Tetal Total Sales Purchuses Sales| Purchases| oales | Purchases
Sales Purchases to from to from to from
$ ¢ $ ¢ $ $ $ $
Bonds & Debentures, Total ... }12,924,923 | 8,033,868 13,449,308 | 6,244,976 | 28,861| 268,907 446,754 1,519,985
Canadian New Issues ......... - ~ L E £ = B =
Canadian OQutstonding Issues
DOMTRNIGE et (et e sioiofs F Sreteitre es s | 6,21/,208 | -3,1794780 6,081,818 | 3,000,730 7,912 24,051 124,478 154,999
Provincial coc.oedevonconohs 208,866 828,012 208,351 716,358 - 109,068 515 2,589
HuniclnRk" Fessman de rens s - p - 34,719 157,183 34,719 97,373 ~ 59,810 - -
Guaranteed by the Dominion . 95,820 242,913 95,820 242,913 - I 4 1
Faidgastrnaiiien e - 00 e b 48,404 1324 94% 48,404 105, 447 - 27,300 - -
Other Corporations ......... 5,180,547 979,584 .0 L iy 932,670 - 2t 517 50,030 12,400
United States New Lssues
GOVErnHEmEl s wptols o ot o % s e - - - - - - - -
OFRANE S, . 6o os dlel s s o - 1,816 - 1,816 = - - -
Unlted States Outstanding I ssues
Govemment, .. ...va0. JEoP 953,230 845,337 953,230 845,337 - - = -
L R T T | T 166,816 55,587 166,816 52,388 - - - 3,199
United Kingdom New Issues
Governnent ........ S o - - - - - = - =
(ORGIEINEE e ¥, 30 e o7 oo e s o o e e ofc s = < - i - - - -
United Kingdom Outetanding Issues
e ERRENIUL.. - (s shofiheackope o T=le o572 - - - By T2 - - -
ORTOTI P . &5y afogomzs Ao Bueven oms s oms . 39,738 - 26,501 -~ 15237 - - -
Other Countries New Issues .. - 1,336,%00 - - - - - 1, 3965900
Other Countries Outstanding
i SieelSteatatniil, 4. e 804,332 227,897 532,601 203,435 - 120164 271,731 10,298
Unspecified Bonds & Debentures 170,531 JSilZ 170,531 46,512 - - = =
Common & Preference Stocks
Ganadilan o« sarmae- o o ST, ok o 5,542,431 8,140,730 | 5,425,408 | 6,589,415 | 27,492|1,486,144 89,531 68,171
United States ...... o A by 2047 L4 3,373,916 | 4,210,703 | 3,371,235 - 1,688 6;72) 993
United Kingdom ..... s A 1,591 - 1sgzlal b - 476 - - -
Other Countries ............ - - - = = - a =
Short-Term Securities (1 year
or less) ....... % - s = = E ! 2
Other Securities
E N E QR AT o ¢ « 557« faene o omags-sHo ks - 50,443 - - - 50,443 ~ -
United States ....... L S - = i = = - = -
United Kingdom ......cc00... - = = L = = = =
Other Countries ........ Sopo 8 - - = = = A A& -
CTOTAL c...ovnnee..n. P 3 o .. |23,686,369 | 19,598,957 | 23,086,534 ] 16,205,626 | 56,829}1,807,182 543,006 | 1,586,149




Table 24 ANALYSIS OF THADE [N SECURITIES BEIWEEN CANALA AND OTHER COUNTRIES, EIGHT MONTHS ENDING AUGUST, 1946.
United States United Kingdom Other Countries
Total Total Sales Purchases |[Sales Purchases |Sales IPurchéses
Sales Purcheses to from to from to from
$ $ $ $ $ $ $ $
Bonds & Debentures, Total .. 172,420,327 |62,370,330 |167,582,873| 51,406,542|1,457,496| 7,193,733 | 3,379,958 | 3,770,055
Canadian New Issues ..... e..| 1,899,208 - 1,775,395 - - - 123,813 -
Canadian Outstsnding Issues
e T A 115,158,805|31,612,928 |113,033,373] 30,511,336 20,663 241,695 | 2,104,769 859,897
Provincial .....oevevvvnnn. 9,580,218| 4,051,957 | 9,048,479 2,824,793| 408,347 1,158,005 | 123,392 69,159
BUNBETEAL . i mraiess saew stuisie o s 5,428,342| 2,309,420 5,428,342 715,275 = 1,593,103 - L0042
Guaranteed by the Dominion.| 2,180,643] 808,800 2,180,538 725,773 = 25,559 105 57,.,68
Railway, other ............ 1,146,800 935,008 1,146,800 753,972 - 175,80 - 5,189
Other Corporations ........ 23,424,717 9,069,083 | 22,305,045 3,817,367 500,006| 3,912,005 619,666 |1,339,711
United States New Issues
Government .......ccuo0000.s = 3,578,112 - 3, SHE LS - - = =
EREERI T DL NG T Te =y L L 1,816 < 1,816 - I N L
United States Qutstanding I ssues
Government ........c.cecave. 3,386,953 | 4,304,691 3,386,953| 4,304,691 - = — =t
T N TN N SR 4,438,851] 1,278,158 4,436,190 1,232,623 2,661 - - 45,535
United Kingdoem New I ssues
GCovernment ......ce00cu0cns 371,483 - 370,422 - 1,061 - =
) e SN AR R .o e = = = - -
United X ingdom Outslanding
LEgues -
Government .......oeeeveenn 533,420 96,778 70,376 96,778 463,044 - - -
01710 160,183 3,541 99,096 Nzl 1, 100 5 -
Other Countries New Issues . = 1,336,500 - - - = = 1,336,500
Other Countries OQutstanding
BERRE ot il a0 T 2,594,705| 1,387,852 2,184,804 1,245,940 1,688 86, 358 408,213 587954
Unspecified Bonds & Debentures 2,487,.82| 1,224,203 2,487,482 1,224,203 - - = =
Common & Preference Stocks
OB ARETL v w3 ok« s v Ja o altatas 83,599,727|82,855,136 | 81,277,118| 59,580,459| 710,085|21,756,168 |1,612,524 |1,518,509
United States ............. 59, 359,641 139,248,370 | 59,235,405| 39,158,975 1,909 67,905 122,327 21,490
Umited Kingdom ...........0 156,785 158,623 113,860 158,623 42,925 - - -
Other Countries ........... 6,569 8,243 6,569 S T3 - 472 - 2,034
Short-Term Securities (1 year
or less) ........ -~ 30,652 - 30,652 - - - -
Other Securities
BT UEND 3l 50 ¢ e 6 5 6 5+ 000 12,88 (o) e 12,88 10,80 = 54,431 <. -
United States ............. 18 160 5 1 025,246 iy 160 52 1 025,24 - - - -
United Kingdom ............ ; s - = =
Other Countries ........... 10,505 - 10,505 - = = 2 =
p 1 e | PUPP 316,726,964 |185,761,837]309,399,740{151, 377,040} 2,212, 415| 29,072,709 5,114,809 |5,312,088

-



SALES OF PURCHASES OF SECURITIrS BETWEEN CANADA AND OTHaR COUNTRILS

BY NATIONALITY AND CLASS OF SECURITY

Table 3 (SUMMARY TABLE)AUGUST, 1946.
.= United States United Kingdom Otner Countrieg
Total Total Sales Purchases Sales Purchases Sales |Purchases
Sales | Purcheces to from to from to from
¢ $ $ ¢ ¢ ¢ $ ¢
Cansedian Securities, Total ... |17,324,995} 13,711,392 | 17,025,037 | 11,684,903 | 35,404 1,791,330 | 264,554 . 235,159
Bonds & Debeninres .......... 11,782,564 | 5,520,219 | 11,599,629 5,095,488 7,912 254,743 | 175,023 169,988
Common & 'Preference Stocks .. Sstoli2rd Bk 85l 05730 5,425,408 6,589,415 | 27,492 1,486,144 | 89,531 65,2800
Oktheri'Securities: ..o e - 50,443 - - - 50,443 - -
United States )Secur’xties, Total| 5,337,470 | 4,276,656 | 5,330,749 Loy 2404176 - 1,688 65784 2,192
Bonds & Debentures .......... 1,120,046 902,740 | 1,120,046 899, 541 - £ L 3,199
Common & Preference Stocks .. L, RET, 424 ) 3,373,916 | 4,200,703 3,875 235 - 1,688 €,721 993
Otther ISecurities .......%..... - — = 3 = g 5 =
United Kingdom Securities, Total 49,041 - 27,616 - 21,425 - = -
Bonde & Debentures .......... 47,450 - 26,501 = 20,949 = = = :
Common & Preference Stocks .. 1,591, - il s T - 476 - = -
3 o
OthérfSecuriitbies~. . -ln: y = = = L i = i = .
Other Ccuntries Securities, Total 804,332 1,5€4,397 532,601 203,435 . 14,064 |.271 #31]1, 346,798
Bonds & Detentures .......... 804,332 1,564,397 532,601 203,435 - 14864 1 277, T8, 3465, 798
Common & Preference Stocks .. - = = = = = = =
Other'Securities «...svees.ae - - - = = = & A
Short-Term Securities (1 year or
T IO SE T SN - - . = = = = .
Unspecified Eonds & Debentures 170,531 46,512 18, 551 46,512 . B n T
TOMRAY RyexRoomt A T oo mla B s 23,686,369 | 19,598,957 | 23,086,534 | 16,205,626 | 56,829 1,807,182 | 543,006|1,586,149
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SALES AND PURCHASES OF SLCURITILS BrIWEEN CANADA AND OUHER COUNYHI LS

Table 3t

Canzdien Securities, Total .
Bonds & Debentures
Cormron & Preference Stocks.
Other Securities

United Stntes Securities,
Total
Bonds & Debentures
Commcn & Preference Stecks.
Other Securities

------------------

United Kingdom Securities,
Total
Bonds & Debentures
Common & Preference Stocks
Other Securities

oooooooooooooooooo

.......

Other Countries Securities,
Totel
Bonds and Debentures
Cormon & Preference Siocks
Other Securities

ooooooooo

Short-Term Securities (1 yesr
or less) '

Unspecified Bonds & Debenture

ccccccccccccccccccccc

8

BY NATIONALIGY AND CLASC OF SECURLTY

FOR THE EIGHT ZONTES ENDING AUGUST, 1946.

4 United States _United Kingdem | Otk
Totel Totel Sales Purchueges |Sales Purchases [{Sulec
Sales Purchesgs o _ A4 firom to from to
; ¢ - hiad ¢ ¢
242,431,349 |131,707,569| 23¢,207,979| 98,939,781|1,639,101 23,916,813LA,584,269
158,81¢€,733 | 48,787,19¢| 154,917,972 39,348,516 929,016{ 7,106,21/) 2, 97, A5
83,599,727 | 82,855,136| 81,277,118| 59,580,459 710,085 21,756,168[ 1,612,524
12,889 65,237 12,889 10,806 = 54,431 :
€8,345,966 | 49,436,393| 68,219,069| 49,301,463 44570 67,905 122,327
7,825,804 9,162,777 7;883, X, 8" 9;M7,2,8 2,661 - =
59,359,641 | 39,248,370 59,235,405| 39,158,975 1,909 67,905) . 124 807
1, no2i: 1,026,246 131605 52X 1,025,246 - - =
850, 388 €30, 425 283,332 , 629,264 567,056 gl (11 =
693,603 471,802 169,472 470,641 §2/5 158 8, UGN -
156,785 158,623 113,860 158,63 42,925 - -
2,611,779 2,732,595 23201 ,8780 125,65 1,688 86,830] 408,213
2,594,705 <3 724,352 2,184,804 1,245,940 1,688 86,358] 408,213
6,569 €,243 6,569 Sly 13 472 =
10,505 - 10,505 - - - -
4 30,652 - 30,652 = = =
2,487,482 1,224,203 2;487,4821 1,224,203 - = -
316,726,964 | 185,761,837 309,399,740|151, 377,040 2,212,415(29,072,709| 5,114,809

_Other Countries
| Puxcheses
TR .

¢
3,850,975
2,332,466
1,518,509

67,025
45,535
21,490

1,394,088
1,392,054
2,034

5,312,088
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QUOTATION AND YIELD FOR DOMESTIC GOVERNMENT BONDS
IN CANADA, THE UNITED KINGDOM AND UNITED STATES

Table 4
Canada United Kingdom United States
U. S. Treesury
%% due 3% due 237 due
Feb. 1, 1959-62 April 15, 1959-69 |Dec. 15, 1965-68
Price Yield Price Yield Price Yield
1945
JERUAEY" % < alarsfes spere $ 99.88 3.01 100.21 2.98 100.97 2.4
Febrpary ....... HIOOC 99.88 3.01 100.53 2.95 101.81 2.3
Mazeht /5. Seie o ot ofs o 10 ois 99.97 3.00 100.83% 2.95 101.47 2.4
APRILL o ah oo oo lals s 99.94 S0 100.79 2.93 101.47 2.40
MaY ccecreccsosctocs 99.94 3.01 100.42 2.96 101.59 2:39
JIRNERG st J 100.10 ole 100. 36 * 297 102.22 2.38
7178 RSN IR e ¥eieye 100.38 .97 100.39 2.97 102.47 .53
August ....... seee ol [8O0E58 2.97 100.39 2.97 102.26 2.56
September «.cccacane 100.38 2.97 100.68 2.94 102.03 2.36
Octaber «<.. L. Y 100.38 2.97 100.82 2.93 102.30 2.54
November ..... oo $iu Sl 110066 2.95 100.79 2.93 102.37 2.34
December - ...asscss 0 101.53 2.86 100.58 2.95 102.46 2.33
1946
January ........ boos [A02.7% .75 101.94 2.82 104.69 28
February ....cceo.... 104.19 2.62 103.08 2.72 106.25 2.08
MERGHE s S¥ - Prers ) erers 104.89 2.95 103.51 2.68 Y067 2.04
Appll ...iiia@innew 104.91 2.55 105.12 2.54 106.93 2.03
MOV Gk < o) Xs orcnalon NI NS 104.78 2.56 105.11 2.53 105.24 2.14
June ........: ...... 104.86 2.55 104.62 2.57 105.65 &Ll
JULY ceecoccnaraonss 104.81 2.55 104.93 2.54 105.18 2.14
August (X) <eenennn. ..| 104.75 2.55 105.06(4) | =2.53(4] 104.40 2.19
L 2

The above prices are the averages of business deys during each month.
(x) - Subject to revision.

(4) August 1 - 15.
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INDEX NUMBERS OF COMMON STOCKS PRICES IN CANADA

AND THE UN1TED STATES

Table 5.
CANADA United States
Dominion Bureau of Statistics (402)
Investor's Mining Stocks (Standerd & Poor's
Price Index Toz;csite Corp.)
(95) Gold Mining (354 Industrials
(68 Industrialg Stocks Index 20 Hailroads
19 Utilities (22) (25) 28 Utilities)
8 Banks)
1939 - December ..... 101.2 105.0 142.4 94.2
1940 - December ..... M.l 88.2 115.0 80.4
1941 - December ..... 67.2 52.2 63.2 718
1942 - December ..... 9.3 44.7 54.7 74.7
1943 - December ..... 80.5 68.5 74.9 91.8
1944
AUgUSt «verenenn 86.8 78.4 85.5 102.7
September ...... 85.0 77.4 84.9 100.7
October wenwes. . 86.2 75.6 84.1 10%.5
November ....... 86.0 75.9 83.1 102.7
December ....... 86.6 74.4 80.6 104.7
1945
JAnuUALY .ececces 89.4 80.5 85.6 108.4
February ....... 92.9 87.5 91.7 118.0
MAPCEE. 20K . oioe o 93.2 84.7 89.8 111.8
IR ., o ofesae 94.2 85.3 90.5 114.4
MaY B ags i« 97.2 90.6 94.3 118.2
SRR IEs < . heis 45 102.5 92.2 96.5 120.7
PR e 100.5 88.0 93.1 118.4
August ....... ok 99.6 89.7 935.7 117.9
September ...... 102.0 91.2 94.5 EERE
October ........ 104.2 96.2 98.8 132.0
November ....... 107.2 102.3 105.5 136.9
December ....... Y255 104.0 108.2 139.7
1946
January ........ 123.5 107.2 114.9 144.8
February ....... 121.8 111.6 116.9 143.3
Merch ....... NG 119.2 101.3 108.4 141.8
GRRE s oo e o 125.1 99.8 110.0 161.7
B ey il R, 124.4 94.2 107.0 154.53
June ....... 5'000a 123.3 92.0 104.0 1585.2
T 119.1 81.7 93.0 149.6
DUBIBL oo voces - 116.9 77.6 89.7 146.4

o l—. - - - - e e e



