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SALES AND PURCHASES OF SECURTIIES BETWKEN CANADA AND OTHER COUNTEIES

AW T S e A n . e

October, 1247

The total volume of security trade between Canada and other countries in
Octcber showed little change from the previcus month. Sales were up $1.3 million at
$14.7 million and purchases dropped by $0.8 million to $15.1 million. Net purchases
of $0.4 willion are comparable to $2.5 miilion reccrded in September.

In trade with the United Stutes in October net sales of $0.2 million replaced
the purchase balance of $0.7 incurred in the previous month. Net purchases of bonds
of "other countries" end unspecified bonds and debentures were practically balunced
by net sales of Canadiaen and Unitec Stutes common and preferred stocks and new Cana-
dian bond issues.

Transactions with the United Kingdom dropped close to the low levels experi-
enced in June. Net purchases of $0.5 million were principally due to repurchases
of Canadian stocks and municipal bonds.

Total trade vith other countries vwas slightly more than in September, result-
ing in a net purchase balunce of $0.1 nmillion.

The ter months ending October 1947 provided a purchase balunce with all
countries of $12.5 million, contrasting with a sales balance of $132.4 million in
the corresponding period of 1946. The repurchase of $17.7 million worth of Canadisn
common and preferred stocks was the most importwint factor contributing to the purchase
balunce. It more than outweighed net sales of bonds and debentures, which were in-
fluenced principally Ly large sales of Canadian corporgtion bonds..

Tabtle 4 inaicates that the price of a typical Canadian Government bond vas
practically unchanged in Octoler, while the United Kingdom bond quoted rose almost
two points and the Unitec States issue eased slightly.

The composile index of 10C Canadian common stocks shown in Table 5 advanced
1.4 points in October. Golds receded more than & point and mining stocks as a whole
dropped about Lulf a point. The Unitea States index showed its first rise in three
months. o

Statistic¢s in this bulletin cover transactions reported by investment firms,
stock exchanges and other security dealers in Canada. Not incluaded are: new issues
of Canadian securities floated abroad, redemptions of culled or matured Cunudian bonds
owned abrouad, and some transactions by other thun the reporting agencies. Complete
statibtics regarding capitul.mOVementa are included in the annual reports on the
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SALES AND PUACHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES

Table 1 (in millions of dollars to nearest hundred thousand)
Total Transactions United States United Kingdom Other Countries
Net Net Net Net
Sales fur- Sales + Sales fur- Sales + Sales Fur- Sales + Salesg Fur- Sales +
chases purch. - chases purch, - chases purch. - chases purch. -

1945
BRATE o e steor 8B4 419554k + QI Q) - 3B0.1 < 158.,0 % 22201 0.4 33.9 - 33.5 5.9 3.5 + 2.4
October ... 5 Sl 4 ek Rl T S 8.3 i4.6 + 13.7 erilt 1'$e - L3 0.4 0a3 ™ —5 Gkl
November .. 43.0 260 | |+ 1952 Q2T 19.7 + 23.0 0.1 3.9 - 3.8 ksl o) -
December .. 36.0 aiad o e 6 56.3 S5 S+ HL6 N 0%l 48! BN 0.6 (0) 5 malle = (D) -

1946
TOTAL: = %5 « 3e~dk5.8 2Bi.2 + 134.6 "~ 405.0 ' 254.8 "+ 170.2 4.2 3986 < - 35.4 6.5 Biard vv = Ol
Junuary ... 50.9 332 .+ 1.7, 50.0 2583 it 2ha¥ 0510 hads — del 0.8 07 . + Ok
February .. 65.8 50.9 + 34.9 65e 1 domd » + - D 0.2 %49 - 4.3 0.4 0.4 -
March  eecee $9.0 1868 e, 2062 oB.4 TR S T S P 0.1 5.3 - B¢ 0.5 0.2 + 0.3
April .o 579 2489, | & JIsSE6 Offa L P2l 0000 hemes T L7515 0.2 4.4 - 4.2 0.6 0.5 00 IL
MBI . ieiagaiape o 30.0 19.5 + 10.5 29.4 16,2 4 13.2 (0\AE) Salds =i 2miB 0.1 0.2 - 0.1
JNE e iitarese 41.4 19l k. 22,3 39.3 184 + 24.2 0.8 2.9 - 2.1 0B 1.1 + 0.2
JULY c oo soies 28.0 O « vy 1833 20 174+ 9.6 0.3 1.8, - 146 L7 0.5~ 4052
AUt s e v BB D 7106 . b Al BBel A6+ 6D  Oud NGl = LG 0.5 SO P
September .. 32.0 32.4 - 0.4 30.9 7.1 + 3.8 0.8 4.8 - 4.0 0.4 05 By
October «.. 22 T COSB - o 28 283 7 8.2 ..+ 6 D5 2.3 - 1.8 0.4 (678, el - O.ll
November .. 2T G & #5540 2%.0 V5 . + 589 @515 135 - dde 0.2 0.1 + 0.1

. December .. 5T 25.5 - 2.8 220 2%.1 - 1.0 0.2 1.9 - 1.7 0.4 )5 () <11

1947
MOTAL o o eoin o L Oediia 79,7 = 12.3 1569 162.7 - 5.8 3.6 11.8 - 8.2 6.9 5.5 + 1.6
January -reee 8.3 28t st W3R 24.9 S8, '+ | Gud 0.8 Led =" 046 2.6 Pegr= + iula
February .. 24.9 24.9 0.0 235.4 22.5 + 0.9 0.3 1.3 - 1.0 1.2 ot + 'Qdt
nar(}h sesee 24.1 5203 - 802 22¢7 50-7 - 8.0 004 0-9 — 0.5 009 0-7 + 002
April | sevee 25 12.5 0.0 11.9 SO L F o (G 0.2 0.8 - 0.6 0.4 0.5 - 0.1
MY cooeees 16.0 17.3 - 1.3 52 15.89 - 0.7 0.2 1.1 - 0.9 0.6 0.3 + 0.3
June seavees ll.O 1202 | = JCAP 10-8 e bt 0.5 O-l 0.6 - 0.5 (3L, Qletd - 0.2
TS o eiaasie 1905 BT e (0156 10.7 9.4 + 1.3 0.6 NN = LT 0.3 (051 SR -8 (0,
August .. 10.9 13.2 - 2.3 10.6 1.9 - 1.4 [0)Jt 2 - 14 0.2 [0)2 J IEF e -7 5) 1
September e 1504 1509 = 2.5 12e€ 15-2 = 0o7 0-7 2ol _— 1.5 002 006 -3 005
October ... 1457 16.1 - 0.4 14.1 i RO T = 0.2 0.2 (D84 — £ 0.5 0.4 Oh'S - 0.1

N.B. As above figures are rounded, totais do not necessarily equal the sum of their component parts.



Table 2 ANALYSIS OF TRADE IN SECURITIES BETWEEN CANADA AND QTHER COUNTRIES, OCTOBER 1947
= United States United Kingdom ~Other Countries
Total Total ‘Sales- - Purchases Sales Purchases Sales Purchases
Sales Purchases to from to from to from
$ ¢ $ $ $ [ B $ ¢
Bonds and Debentures, Total eesses 5,819,078 7,097,325 5,530,408 6,606,764 54,898 316,265 173,772 174,296
Canadian New I55U88 ceecenssccccs 1’647,200 = l,“?,mo - - - - -
Canadian Qutstanding Issues - :
DORANIOD eesesesecceeverssssss 674,377 1,286,447 585,888 1,205,178 55 11,263 88,436 70,011
Provincial ceesesesccccconsese 323,114 319,268 525,1.14 267,145 - 26,416 - 25,707
Municipal eessesececscccsceses 313,070 214,926 313,070 15,851 - 199,095 L .
Guaranteed by the Dominion ... 130,042 10,854 126,520 8,349 i - 5,522 2,485
Rail'ay’ Other eepsOOOPIEEIYTSEEDS 569’66}- 241’848 569,661 191,422 < 50,426 — -
Other Corporat‘l.ona esnsssrsnes 204,416 182’304 112,605 89,14’4 9,999 19,196 81,814 75,964
United Stutes New Issues -
Govemmt CEPORNIRLLLCOINRONYS a - b4 - 1 — b = -
Other' ceesevesccsccesscnsonses = 10,085 - 10’085 - - - -
United States OQutstanding Issues -
Government secececscsonssecsse 969’205 925,117 969,205 923,1—17 - - = -
ow * s SRR O OE O EOBSOIRELEDNCESPOS 517,148 mz’loo 517’1“ 482’100 - - s -'
United Kingdom New Issues -
Government esccssvscscsosescens el - - - - - - -1
other L N B B BN DK BN B BN B BN BCBE B BN NN N BN W ) — - - . - - = -
United Kingdom Qutstanding Issues-
Governnent .esssssccscncescocs 27’421 - - - 27,421 - - -
Other es0seevsnsccnvoscancssse 1’525 15’755 = 15,753 1,525 = -
Other Countries New Issues .ccese - 20,390 - 20, 390 - - - -
Other Countries Qutstunding Issues 161,380 1,457,303 145,480 1,445,307 15,900 9,867 - 2,129
Unspecified Bonds and Debentures . 480,519 1,984,970 480,519 1,954,970 . - g -
Common_and Preferred Stocks
CANGALAD  esovesssrsccnccseansns 5,489,579 5,513,865 5,136,795 4,900,978 142,257 342,775 210,527 270,114
United States essececsceaseses 3,360,254 2,396,076 3,360,234 2,380,832 - - - 15,244
United Kingdom esesccocecnens 50’614 — 25,461 = 25,155 = = =
w Qther Countrie8 ..sesevvcevcce dm = - = - - - -
Short~-Term Securities (Lyear arless) - 46,976 - 46,976 - - <. -
Qther Securities
Cmaﬁw COOD OIS OEBNBAROGOEOETOEPNLNO®EOD 9’106 1’484 9’106 1,484 - e o -
United Smtes I E R R E A E XX Y] - = a - - - = -
United Kingdom cesensoncseense - - = - - = - -
Other Countries «sveeevcccccse 1’875 - 1,875 - - - - -
TOTAL «sevessascececseacsonasses 14,750,286 15,053,726 14,123,880 13,937,056 222,308 659,036 584,098 457,654




Zable 24

-

ANALYSIS OF TRADE IN SECURITIES BETWEEN CANADA AND OTHER COUATRIES, THN MONTHS ENDING OCIOBER 1947

'nited States United ¥ingdom Other Countries
?°Pa¥ Total Sales Purchases OSales Purchuses GSales Purchases
Sales ~  Purchases 10 __trom 10 from 10 from
$ $ KR K] kN ER $
Bonuds and Debentures, Totai 99,60.1,062 94,929,050 92,060,377 84,604,997 1,930,939 6,585,575 5,109,746 3,938, 678
(.aanadl&n N‘é‘?" IuJUPS >3 29208 4. '791390’7;) = 4, 1)4.4 81& - — -— d47 )65
Canadian Outbtanalng Issues-
DOIRR IR v o by o b ssonce 09,246,067 43,191,564 57 636,880 41,422,497 506,064 185,684 1,301,623 1,583,383
BRI RGN 2567% 6'To o b oo al 5,872,028 8,078,053 5, 8YC 859 6,465,856 4,275 1,172,415 5,896 413,847
UtndEltnl o a0 060 o850 6,415,065 6,511,446 6,004,365 5,9u8 180 101,121 . 2,35%,189 10,077 20,077
Guaranteed hy tha Dominon 2;68¥, 377 3, 151 824 2,454,250 25987 »Olb 3, B L7 4579 249,656 27,430
Railw#ay, Other .:5¢450000 3,281,091 <5 511,904 2,6?99525 l 755,462 501,042 535,965 500,524 44,487
Other Corporations ..-.. 18,451,493 69610 408 15,126,828 5;206,865 345,713 1,619,345 2,958,952 1,784,200
United States New Issves -
GOVEl‘nment 3JnDCusAewsost0O0 o 1,8855894 o 1,885,894 T - - o
Other 903 230C5063330620600 - 489,185 - 489,185 - - - -
United States Quistanding
JIssues -
Government -das<ssoswsswo , 072,271 7,097,288 Ty D2 4 L 7,092,645 4,643
IR .o ondie: culi Bgsii o olohe ke 5,414,606 3,729 139 6 596,799 2,712,398 8,777 4 870 12,030 11,67
United Kingdom New Issues- !
GoVex'nmen 200¢C003%200008 - 185,541 - — - 185,541 - - >
OthEI‘ COO0OQ®eE500C2200008080 " - = b — s e — —‘
United Kingdom Qutstending
Issues -
Government ©€0000900C003 779,995 .1.8 069 l?b,b?s = 604,417 18,069 - -
Other 00000 C000803000COB 129,457 l4 696 49,757 13,755 79,720 563 - -
Other Countries New Issues - ga 538 - 20, 390 - - - 2,148
Othér Countries O/S Issues 2,165,647 3y 6&0 726 1,964,281 5,157,430 175,641 122,823 25,726 40,473
Unspecified Bonds and De- ‘
bentdl‘es 0003820 #3022000 4,800,694 9,b57’550 4,800,694 9,459,279 i 87’089 — 10’962
Common und Preferred Stocks
‘uu-n&t‘lian cePBOO S EIEBNO SO 40,515’929 bB,OO?,Ou 5?,116,450 519506,811 1,426,152 5,225’517 1,771,567 1,274,683
United States <eeeseeees 20,909,501 26,569,062 25,384,326 26,383,641 6,114 141,453 18,411 44,46%
United Kingdom ceecescee 276,345 95,909 02,325 91,844 224,020 2,085 - =
Other Countries +es¢e-..0 1,062,078 20,535 1,050,138 6,794 1,824 49 10,116 13,492
short-Term Securities -
(1 year or IeSb) s208020 2 84,965 77,353' 84,965 77,355 s - - -
Other Securities -
h.nddla.n oooasooo;oncaao 96,291 17,965 963;291 16,185 = = - 1’780
United States. sevevecenss 48,464 - 48,464 - = 4 = =
Unitedﬁn don sePseB VDD g = — =] - bd - —
Othe.l‘ COU.H I'ieﬁ I B NI N N ) 1,873 - 1,875 - E — | —

TOTAL

cenessessaseesesnss 167,594,858 179,713,387 156,896,190

162,687,827 3,589,029

11,754,464 6,909,639 5,271,096




SALES AND PURCHASES OF SuCURITIES BRTWEEN CaANADA AND
BY NATIONALITY AND CLASS OF SECURITY

Table 3

( SUMMARY TABLE OCTOBER, 1947)

OTHER COUNTRIES

United States United Kingdom Other Countries
?ota% ??tal Sales  Purchases Sales Purchases Sales Purchases
Sules Purchases to trom 10 from 1o from
$ $ $ $ $ $ $ $

Canadian Securities, Total ecesesase 9,160,3%685 7,770,976 8,625,907 6,679,526 152,309 649,169 384,099 442,281
Bonds and DebentuI'€S ocseccscssscec 5,661,880 2,205,627 3,478,056 1,777,064 10,052 50€,59€¢ 173,772 172,167
Common =nd Preference Stocks eses 5,489,579 ~ 5,513,865 0,136,795 4,900,978 142,257 342,773 210,327 270,114
Oth-er Securities sec s OO TOTRSOOIGL 9,106 1,484 9,106 1,4:84 - - - -
United Stutes Securities, Total ... 4,846,987 35,811,376 4,846,587 3,796,132 - - - 15,244
BOHdS a.nd Debentures Tt eCcCOoOB RS OCCS 1,486’ :’)55 1’41-5,500 1’486,2)55 1’415,300 - =l . -
O‘Lher Securities TS E TSSO RSO BORES —_ o - d -— — - -
Uniled Kingdom Securities, Total .. 79,560 15,785 25,461 13,735 54,099 - - -
Bonds and DEbﬂltures stoaccLoBOE e 28,946 15, 735 - 15,733 28,946 - = =

Common and Preference Stocks .ece 20,614 - 25,461 - 25,153 - - =,
Other Securities essceecvescsrconcse - - - o - = - =

Qther Countries Securities, Total <. 163,200 1,477,693 147,355 1,465,697 15,900 9,867 - 2,129 !
Bonds and Debentures eescccecscoe 161,380 1,477,693 145,480 1,465,697 15,900 9,867 - 2,129
Common and Preference Stocks esees - - = = 3 = = -
Other Securities ee s nsr00seGOER OGN 1,875 - 1,875 — - — -— -

Short-Term Securities

(l ye&l‘ or leSS) e3sc0cd20 e - 46,976 - 46,976 = - - =
Unspecified Bonds and Debentures .. 480,919 1,934,970 480,519 1,934,970 - - - -
TOTAL +eceecencncanncscsasseassesses 14,730,286 15,005,724 14,125,879 13,937,034 222,308 659,036 584,099 459,654




SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES
BY NATIONALITY AND CLASS OF SECURITY

FOR TEE TEN MONTHS ENDING OCTOBER, 1947
Table 3A
United Stutes United Kingdom Other Countries
lotal Total Sales i Purchases Salégt_*mgagggﬁses Sales Pu
Sales Purchases v ; .t s
to from to from to from
$ CA ¥ ¥ 53 ¢ ] ¢
Canadian Securities, Total
bonds and Debeutures .. 80,731,894 69,689,244 74,597,519 59,795,845 1,082,384 5,961,977 5,071,991 3,873,424
Common and Preference
Sitaales) M . Mg . 40,513,929 08,007,011 37,116,430 o1,506,311 1,426,132 5,225,517 1,771,367 1,274,683
Other Securities e.sses 96,291 75 965 96,291 16,185 - - - 1,780
United States Securities,
’lot&l eessscearea
Bonds and Debentures .. 10,993,877 12,201,506 10,975,070 12,180,322 By T 9,613 12,030 11,671
Common and Preference
FEQEIEE] i) avexersiorl o 4 & 25,908,551 26,069,062 25,884,826 26,383,641 6,114 141,458 18,411 44,463
Ot-her Securities R 48’464 — 48’464 - —- - — =
United Kingdom Securities,
TQIBERL . =oishs suaia ois a-s ¥
Bonds ana Debentures .. 909,450 &17,706 225,513 15,733 684,137 203,973 - -
Conmon and Preference
SLOMES L | oo\ stnsensnrnsis o 276,545 93,909 52,385 91,844 224,020 2,065 - -
Other Securities ..ceo. - - - - = 5 = o
Qther Countries Securities
T(}tal esessorarny
Bonds and Debentures .. 2,165,647 3,343,264 1,964,281 3,177,820 175,641 122,823 25,725 42,621
Common and Preference
SOV werreimmia & H%E 1,062,078 20,335 1,050,138 6, 794 1,824 49 10,116 13,492
Other Securities .esees 1,875 - 1,875 - - = - s
Short-Term Securities
(1 year or less) . 84,963 %7 ool 84,963 7%, 585 - - = -
Unspecified Bonds and
Debentures «ccese 4,800,694 9,537,330 4,800,694 9,439,279 - 87,089 - 10,962

TOTAL

¢S 00O OSOErIREPEOEESESELEee

167,394,858 179,715,385 156,396,189 162,687,825 3,569,029 11,754,464 6,909,640 5,273,096
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QUOTATIONS AND YTELDS FOR DOMESTIC GOVERNMENT BONDS

IN CANADA, THE UNITED KINGDOM AND UNITED STATES

Table 4
CANADA UNITED KINGDOM UNITED STATES
3% due 3% due UeS ngasury
= i E e

Sept. 1, 1961-66  April 15, 1959-69 | 2%k die =
Price Yield Price Yield Price Yield

1945
January esevvese = — 100.21 2.98 100.97 2.44
February svseese = = 100.53 2.95 101.81 2.38
MUTER S fessisresess o = = 100.83 2¢93 101.47 2.40
April ..cieccoces - - 100.79 2.93 101.47 2440
May cocovcoscnsce - - 100.42 2+96 101.959 2.39
JUNG® covescecnns - - 100.36 2.97 102.22 2.5
JUly ecocsccsesne - - 100. 39 2.97 102.47 2.33
Aug\lst esese P800 k& - 100.59 2.97 102026 2-55
Septembar escense = b 100.68 2+.94 102.03 2.36
October .coeeves ] - 100.82 2.93 102.30 2.34
November cesvese - - 100.79 2493 102,37 2,54
December +eioves = = 100,58 .95 102.45 233

1946
JaNUATY cocosvss 102.47 2.80 101.94 2.82 104.89 2.18
February XXX EEX] 104.14 .67 105.08 L.72 106.23 2.08
March seescsnsse 104.96 2.61 103.51 2.68 106. 77 2,04
April e.cecevcve 104.99 2+ 60 106.12 2.54 106.93 2.03
lay teese0r e 104.68 2.65 106.11 .53 105.24 Q.14
JUNne ecescsscssos 104.81 2.61 104.62 2457 105.65 Q.11
July secvsceessnsa 104.83 .61 104.93 2.54 105.18 2.14
August esseeecncs 104.75 .62 105.06 2.53% 104.40 2.19
September «.coes 104.75 2.61 105.83 <.46 103.63 .24
October «ssesvess 104.75 2.61 106.58 2.39 103.99 .22
November «..cees 104.79 2.61 108.46 Q.22 104.09 2.21
December +.seess 104.77 .61 108.36 2.22 104.19 2.20

1947
January sessosoe 104.76 Q.61 108.54 .20 104.68 ety
February «.seess 104.83 2.60 107.65 .28 104.78 2.16
MaRChS o e eicrieopm o 104.85 2.60 105.54 2.47 1056.07 2.14
April coesneeces 104.75 2.80 106.01 2.42 105.04 2.14
MAY seeenasacnns 104.89 2.99 106.47 2.53 104.97 Q.14
JUN® coassceecse 1056.00 258 105.84 Q+43 104.58 2o AT
JULY ecccecesanes 105.00 2458 103.27 2.67 104.18 2.20
August cecseesnn 104.85 .59 99.86 3.01 104.21 .19
September e«eeo.s 104.86 £+08 100.11 2.99 104.35 2.13
October .sesscses 104.81 2.59 101.87 2.81 103.84 2.22

The above prices are the averages of business days during each month.
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INDEX NUMBERS OF COMMON STOCK PRICES IN CANADA AND

THE UNITED STATES
(1935-1939=100)

Tuble 5
CANADA UNITED STATES
(Dominion Bureau of Statistics) (Stundard and
Investors! =% Poor'!s Trade
Price Index Mining Stocks = Ssecurities)
(100) Composite ———
(74 Industrials Gold Mining (Industrials,
18 Utilities Stocks Index Railroads and
8 Banks) (23) (27) Utilities)
1939 -~ December .. 101..2 105.0 142.4 94.2
1940 - December .. T 88.2 115.0 80.4
1341 - December .. 67.2 52,2 63.2 71.8
1942 - December .. 1.5 44,7 54.7 74.7
1943 — December .. 805 68,5 74.9 91.8
1944 - December .. 86.0 74.4 80.6 104.7
1945
September . 10200 910 2 940 5 126.1
October ... 104.2 96.2 98.8 132.0
NOVember o 107«:2 10205 105.5 15609
December .. 112.5 104.0 108.2 159.7
1946
Juanuary ... 123%.5 107.2 114.9 144.8
February .. 121.8 111.6 116.9 143.3
Mapchy samos 113.2 101.3 108.4 141.8
April L R ] 12501 9908 llo.o 15107
Ay ccovines 124,.4 94,2 107,0 154.3
JUune seceee 123.3 92.0 104.0 1L
JUSE| teceoe 119.1 81.7 935.0 149.8
August oees 116.9 77.6 89.7 146.4
September . 104.4 L.k 8l1.6 125.4
October ... 101.8 70.1 80.3 122.%
November .. 102.5 73 83.3 k2066
December .. 106.4 79.9 8847 12545
1947
Janum ease 106.2 74.1 86.6 1252
Febm ') 10994 75-7 88.38 12807
MaBall| | oo 106.4 73.8 85.7 1255
April c.oas 104.8 73,9 84.1 119.3
Hay seeso02 10404 T2 8300 ll5u2
June ssoeee 105.5 7696 6609 llgol
JUlYy eeecee 107.4 75.9 85.8 126.0
August eose 10505 7 55 87.0 124.5
September . 104.1 80.1 88.0 12351

October ... 1056.5 78.9 87.6 125.1




