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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES
. February, 1947

In February, 1947, sales of securities by Caneds to other countries were
spproximately equal to purchases, both figures totalling $24.9 mwillion. This com-
pares with net sales of $3.2 million in January and net sales of $34.9 million in Feb-
ruary, 1946. Net repurchases of Canadian common and preferred stocks (41.8 rillion),
of Dominion, Provinciel and Dominion-guaranteed bonds ($1.3, $0.5 and $1.1 million re-
spectively) were largely offset ty sales of new Canadizn bond issues ($1.0 million)
and net sales of other Canadian corporation bonds ($3.2 million).

Net sales of securities to the United States amounted to $0.9 million, with
net Canadien bond sales of #1.5 million. Net sales of "other corporation" bonds were
$2.1 million, but Dominion and Dominion-guaranteed bonds were, on balance, repurchased
from the U.S.A. to the extent of #1.1 million end $1.2 million respectively. Net repur-
chases of Canadien common &nd preferred stocks from the U.S.A. were §1.0 milliion,
against net sales of U.S. stocks amounting to $0.1 millien.

Net repurchases of securities from the U.K. were $1.0 million, composed of
€0.7 million Canadian common and preferred stocks and $0.3 million Canadian bonds.

Net sales of Canadian bonds accounted for a ret sales figure of $0.1 million
to other countries, all other securities showing small purchase balances.

During the first two months of 1947, net sales to zll countries amounted to
$3.2 million, compered with $52.6 million for the same period of 1946. The decrease
was principally due to e reduction in net sales of Dominion bonds (from $39.% million
to $5.53 million). Net repurchases of Canadian comron end preferred stocks during the
two-month period increased from $0.1 million in 1946 to $7.9 million in 1947, and net
sales of U.S. stocks amounting to $5.9 million in Januery-Februsry 1946 were replaced
by net purchases of #0.4 million during the same period of 1947.

In Teble 4, showing quotetions and yields for domestic government bonds in
Canade, the United Kingdom and the U.S.A., the Censdien and U.S. issues show smsll
pr{ce increases snd the British issue a slight decrease.

In Table 5, showing index numbers of common stocks prices in Canada and the
U.S.A., 8ll groups show price increases, ranging from 1.€ for Cenadian golds to 3.5
for U.S. industriels end utilities.

. The internationel trade in securities shown by statistics in this bulletin
wes carried on through the medium of the investment dealers, stock exchanges, banks,
Cansdian branches of United States houses and other agencies in Canada. It should be
noted that certain types of intermational security transactions are not included in
these statistics. Besides some transactions carried on directly outside of Canada in-
dependently of the reporting agencies, the most importent group of security transac-
tions not included sre new issues of Canadian securities floated abroad, the redemp-
tion of called or matured Canazdisn bonds owned abroad, and officisl repatristion oper-
ations. For a period of years, retirements of Canadien bonds owned outside of Canade
have exceeded flotetions of new issues abroad by substential asmounts. Statistics of
these capital movements are included in the annual reports of the Cunadian Bazlance of
International payments.

11.C0 a year; single copies 10 cents.



SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES

Teble k. 1S - (In millions of dollars to nearest hundred thousand)
Total Trznsactions 183 United states | United Kingdom Other Countries
fonk b=, [Pur- Net Pur- Net pPur- Net T Pur- T Net
chases |Sales+ Sales chases | Sales + chases |Sales + chases Sa.es 4
I from Purch.- to from Purch.- from Purch. - from | Purck:.-
1945 r 3
TOTHR o1 N wF ma Sl 86.4 185.4 a8 191 S0 %80.1 158.0| +222.1 0.4 35.9 -33.5 & ¢ GL5] s
Eebrueny=. &% 5.0 7%, 2 Tl JLHEEE &3 VIS 6.3 15.0] + 13.3 (lg 2.3 -R.3 0.9 0.8 H0.3
' oatel (R L S 20.6 16.6 | # 10.0 <0.0 guary ¥ ¥ (& L.R -1.2 0.6 On1 & 4 @s
RioslLy o e A iy 25.8 a7 L U 5.6 il + 6158 (1) 2.3 -2.% 0.2 () 0 L 5 20
MR =i .8 a0 k. I 4 2, T 1L.8 = .S 30.5 8eb4 ¥ 24.0 (&) ayll -5.1 (e 2 k) -
U en ML, R 8. 67.5 o2 .4 B S, (SN 25.9 | +43.3% (H) 8.2 -8.2 0.2 0.2 -
il . e w3, . 2 i 1.8 9.1 |14 ZBA 30.5 6.6 | +235.9 (1) 2.8 -2.6 1.8 0.9 _|+0.4
AEnsE S b o3 . o 5o 3 8.9 |+ 20.4 28.9 8.0 [ +20.9 (1) 0.6 -0.6 0.4 08, {¥ 9.1
September ........ 19.6 135.0 - 8.6 SN TISG Fhee WS 2 {d) 120 -1.0 05 0.1 |+0.4
OSualel .9 .5 .. S | W E 1.8 126 28.3 1456, | 18 4 0.1 - P -1.3 0.4 D.a%i¥o0.1
NoviempeER = th i = 43.0 R5.8 + 19.2 42.7 19871 + 249.9 0.1 SRS -5.8 ()1t Ol ™ = 5=
December ....... e ol SEYE 4.4 | + 11.8 353 19.3 | + 16.0 0.1 4.8 -4.7 0.8 Dasmagt 0.3
I
0
1946 1
TR ool ol « 2 281.2 | + 134.6 405.0 234.8 | +170.2 4.2 39.6 | -35.4 6.5 6.7 | -0.2
JARNETY W .. e Jera Lot 1WL7 50.0 2503 BT 0.1 b2 [ =T A 0.8 0.7 W0
RebEuREAs . i, % S@29 T 4 540 65.1 25 1 W 'R A D2 4.5 | - 4.3 0.4 0.4 -
alele, 78 DRSS Je RS s ESSENNL T A0 38.4 ko, B & ey (el 3.3 1 - 8.2 0.5 0.2 +0.3
i ey " 24.9| + 13.0 37.1T 20 | £ Al 0.2 4.4 | - 4.2 0.6 0.5 140.1
[iEa s & T S Pl 1o.0ur & 104 29.4 LG el - - S F2 0.5 B 1 M =12 |6 81 Qe -0.1
- . < 9.1 f 2213 339.3 IS T =ase (74:] SRR =) a2 1.3 LN =, 2
Tk - S o e B L2107/ )| B o34 7.0 R LET 006 0.3 1.8 | - 1.5 )7 0f5 & #¢.2
TR L R 5 4 19.6 & A8 230 16.2 |+ 6.9 0.1 T s 045 ¥e fl a1
September ....... 8.4 - 0.4 30.9 2040 | £ 523N 0.8 4.8 | - 4.0 0.4 0.5 -0.1
OCIEQRER wwhs -e e s - 20.9 | + 1.8 1.7 LAt el S8 0.5 2.3 | - 1.8 0.4 OS5 sEHeI0 L
November ........ 16, % [ & 5.0 Al 15.1 |+ 5.9 O8S K. 5T =5.0 0] 2 0.1 4] +0.1
December .... BaS) g =28 23X -2 ) 5 130 e.2 T - 8.7 0.4 0.5 |-0.1
1947
TORALE - . 5 e S S0.0| + ol 48.3 45.1 |+ 3.2 gL 2.6 - 1.5 5.8 250 Ll 45
JERRNEY - . oo 1t ian 42 R & St L 22.6 |+ 2.3 | 0.8 1.3 | -0.5 | 2.6 | 1.2 J+1.4
February(x)...... £4.9 0.0 £5.4 205 I38 6 =a® .03 sl 1,0- Jiigags 1LY eauR
(1) pess than 0.05 (x) Subject to revision



ANALYSIS OF TRADE IN SECURITI=ZS BETWEEN CANADA AND OTHER COUNTRIES, FEBRUARY, 1947

Table 2. .
United States United Kingdom Other countries
gZizi Puzgﬁul Sales Purchases| Seles | Purchaseq gales Purchases
' to from to from to f
¢ ¢ $ $ § § ) 3 -~
Bonds & Debentures, Total ....... 15,568,357 {15,971,536 |1 56 |2 % :
i T f Rt ,970:811 2971, %ggg:éﬁ 12,5?6,156 495:444 5621480 1,01i‘>,991 902,900
Canadian OQutstanding lssues - . i
Dominion:..scsuuneonnucanncanes 6,31¢,385| 7,576,616 | 6,064,003 7,213,045 11,444 3 3
ProYi?cial .................... 675,113 1,190,469 673:113 ,857:104 L 92:%23 253’958 gg;,gg;
MIBACHDRIN caml: o rohlgt s aEes « - 51,115 591,033 & Al 454,431 - 156,607 - 2
Guaranteed by the Dominion .... 888,942 | 1,943,422 713,318 | 1,942,319 - 1:105 175,624 -
Baddwaya: other suk « ogamaloe o oo . 586,634 246,814 161,140 181,075 - 65,739 175:494 -
Otner corporations ............ $,919,137 683,030 | 3,R10,20& 145,908 [280,000 | 240,063 | 428,335 297,059
United States New Issues - X .-
Government ........ TG veo - 21,501 = 21,501 - P 4 -
101 = e R e R & TR S S AL P - - - - = = < L
United States Outstanding lssues -
GOVBTIBBRR TS <568 - VP IR oo o5 oo 872,018 657,088 872,018 637,088 - - - =
S RN 318,487 302,482 318,487 296,526 L 4,870 7 1,086
United Kingdom New Issues -
Government ..... L LR K Sgiosigie - - - - = = = i
(07l =T Sk e A Rt o oL I o e S i - - = = = = = -
United Kingdom Outstanding Issues-
government ......cccecnicocnien 3,800 450 - - 3,800 450 - -
Ollpre L Saes 2 padit. Vi asbsanm s 26,764 - 26,764 - - . 3 5
Other Countitirs New Issues ...... - - - — = = = =
Other Countries Outstinding lssues 323,809 59,430 323,809 57,968 , 13,776 - 7,691
Unspecified Bonds & vebentures . 401,342 719,196 401, %42 719,196 - - - -
Common & Preference ttocks i
Canedianr«. .. 4x WA bl o5 ® ey 5,458,293 | 7,227,577 | 5,324,339 | 6,324,067 | 14,132 | 740,269 | 119,822 165,241
UnibedBatesems suils Suniieh » oo T 3,791,435 | 3,659,632 3,789,906 | 3,654,006 - 1,741 1,528 3,885
Und Letek SR Ol s 5 o ss5e0 50 o - 45,533 - 45,533 - - -
OithereCoUnBEi €8 5a !« B Netove o v1as v - 15,568 - - - - = 13,369
Short-Tern Securities (1 yr. or
desa)r.Tovrroe i 39,976 | - 59,976 . & » 4 A
Other Securities
Canedizn ....coc0 FLIT™ 1Y : 21,736 - 21,736 - - s n &
United St&tes .eccveceecns B e 181 - 181 - 2 A 14 -
United Kingdom ceevevescoancsne - - - - = = E =
Other Countries ....ccevceecees - - - - — = e =
POBAL s s « & lsisin o s.oin's slodh oo ol o SASOHOSDTRNEALI] 7007 23,452,260 22,529,762 |309,576 |1,%C4,490 |1,188,54%)1,085,495




ANALYSIS OF TRADE IN SECURITIFS BETWEEN CANACA

AND OTHER COUNTRIES, TWO MONTHS ENDING F¥BRUARY, 1947

Table 2A &
Total BRG] United States United Kingdom |  Other Countries
Sales Pugdhases T Sales [Purchases | Saléé""'vuf%HEEEs”‘°ShIEE"”PﬁiBKéSEB
" ~ to from to from to from
% $ $ $ ¢ T AR
Bonds & Debentures, Totzl ...... 85,987,004 (24,550,573 51,978,876 |21,139,511 | 603,847 |1,444,265(%,404,781 1,966,797
Cuenadien New ISSUES (vceervnarnn 1,935,028 - 1,920,511 - - LA -
Canadien Outstanding Issues -
T S I «e...|24,982,051 [11,715,004 [14,022,679 |11,187,76€6 | 289,260| 10,746 670,112 514,492
BROVINE ol 8 s G e e s e 2,176,195 4,114,696 | 2,176,195 | 3,%%3,822 - 527,311 - 252,568
MR DA SRRt =3 2 ) e foke e SL L S o s » 1,835,996 866,615 | 1,832,981 705,88% - 162,792 3,018 -
Guaranteed by the ST 1,075,185 | 1,990,250 | 836,382 | 1,965,204 3,671 1,103| 235,132 | 23,843
Railway, Other ......eeeeven.. 596,827 | 748,365| 408,245| 431,093 * 314,782 188,582 2,490
Other corporations ........... 9,771,617 | 1,710,791 | 7,209,415 275,657 280,000 295,915|2,282,202 (1,139,219
United States New Issues -
GOVETAITEIIIE . folok o' ol s leeanuralle hokaks s - 49,591 - 49,591 - - = =
Other .......... LR ERRT N - 7,534 - 7,534 - - = i
United States Qutstanding lssues -
GOVETNMENL «vevveneenneenns ...| 1,244,614 1,043,707 | 1,244,614 1,043,707 o L i
ONREBRE NG 55 : - o aBe e < (siaxehe ) oy S 820,422 546,071 820,422 540,115 - 4,870 - 1,086l
United Kingdom New Issues - -
Government ........ i e i 249,879 = 249,879 a L - 3
OB e S8 Howe) V84 S Taal Svara o o el enone - - - - = 3 = 2
United Kingdom Outstanding Issues—
[HOMETRIET te telowl S el sa ik, Fe) o ¢ slamers 22,547 2,534 4,969 - 17,578 2,534 - =
(ORI ST Dl OO0 Do SO . S 41 082 - 27,744 - 13,548 - - -
Other Countries New Issues - - - - - - - =
Other Countries Qutstanding Issues- 650 508 281,541 639,487 222,227 - 37,123 11,021 22,191
Unspacified Bonds & Debentures . 834,932 1,225,995 834,932 1,128,993 - 87,089 - 9,913
common & preference Stocks
Canadian ........ v e.-...... -|10,040,111(17,909,142| 9,159,002|16,429,085| 538,996{1,158,529| 342,113 321,530
| T S e (R G 7,100,752 | 7,455,254 | 7,086,445 7,447,561 = 1,73; 14,287 3,952
nited Kingdom .....cccccee & 1,686 45,5589 - 45,533 1,686 - -
gther c°uniries A S5 10,116 13,668 = 176 + g 10,116 15,492
chort-Term Securities (1 yesr
a1 T NS TSR S Bt 39,976 - 39,976 - - - - -
er Securities
Otganaggan T L= el 40,885 2,571 40,885 2,571 o = 4 -
United Stetes «..... loB T g, o 181 - 181 - - = = -
United Kingdom ...ccevcenennnn - = = = = = I
Togﬁﬁef.9?fﬂ?ff??.:::::::::::..' 53,220,691 49,974,767 |48,304,865(45,064,435 |1,144,529|2,604,562] 3,771,297 2,305,771 _
- - P )




SLLES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHEK COUNTRIES

BY NATIONALITY AND CLASS OF SECURITY.
(SUMMARY TABLE FEBRUARY 1947).

R A

TABLE 3
Total Total UNITED STATES UNITED KINGDOM OTHER COUNTRIES
Sales Purchases Sales Purchases Sales| Purchase Sales | Purchases
to from to from to from
$ s $ $ § $ g $

Canadian Securities, Totel ..... 19,102,166 119,458,96617,669,777 [17,117,949 |305,576 |1,£8%,65% 1,13%6,81% 1,057,364
Bonds & Debentures ......c.... 13,622,137112,251,389(12,351%,702 110,793,882 |291,444 643,584 |1,01€,991| 894,123
Common & Preference Stocks ...| 5,468,29%| 7,227,577 5,324,359 | 6,524,067 | 14,132 740,269 119,822 163,241
Qther Segurities ,..ccence.o 21,736 - 20 , ¥5H - - - = i

United States Securities, Total | 4,982,1¢1| 4,620,703] 4,980,592| 4,609,121 | - 6,611 1,529 4,971
Bonds & Debentures . ... ..ccc.. 1,190,505 961 ,071| 1,190,506 551G, | = 4,870 - 1,086
Common & Preference Stocks ...} 5,791,435} 3,659,632| 3,789,906 | 3,654,006 - 1,741 1,529 4,885
Qher 'SECMRIEIER %6 5o o5 s, oo o ofe o 181 - 181 - - = = 4 i

3
!

United Kingdom Securities, Totel 50,564 45,983 26,764 45,5833 3,800 450 - -

Bonds & Debentures ........... 50,564 450 26,764 - %,800 450 - -
Common & Preference otocks ... - 45,535 - 45,9535 - - - -
OtHEerNSe RSeS| oo ool od A - - - - - - — —

Other Countries Securities, Total 345,809 72,799 325,809 37,963 - 13,776 - 21,060
Bonds & Debentures ........... 323,809 59,430 525,809 57,963 - 13,776 - 7,481
Common & Preference Stocks ... - 155363 - - - - - 15,369
GbReGNSeUEA LIRSS B ot ey senel o5 - - - - - - - -

Short-Term Securities (1 yr. or d

U7 g S LI | e WA 39,976 - 59,970 - - - - -

Unspecified Bonds & Debentures . 401,342 719,196 401,%42 719,196 | - - - =

TOTAL_J‘;;; .................... . 124,879,378 24,917,64?ﬂ?3,452,260 22,%29,762 508,376 |1,504,49011,158,342| 1,083,395

—— -



SALES AND PURCHAS

Table 3A.

-

ES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIZS

BY NATIONALITY AND < LASS OF SECURITY
FOR THE TWO MONTHo (wDING FEBRUARY 1947

| Total 1N Foaail UNITED STATES UNITED KINGDUM OTHER COUNTRIES
Sales [|Purchases Sules Purchuses | Sules |Purchases | cales Purchases
i to from to from to from
0 > I $ | .o g | e U, T SRl o . SRR I M
Canadian Securities, Total ... 42,455,895 (39,055, 154 [37,606,095 84,529,119 |1,111,327 |2,471,178 |3,735,87% (2,255,157
Bonds & Debentures .......... 42,572,899 (21,143,721 128,406,208{17,897,465 | 572,951 |1,312,649 |3,393,760(1,32%,607
Common & Preference Stocks .. 10,040,111 |17,809,142| 9,159,002|16,429,085 | 538,996 1,158,529 | 342,113| - 321,530
Other Securities ......cc.0.. 40,885 &5 40,885 ortolg | - = = A
United States Securities,Total. 9,165,949 | 9,100,157 | 9,151,662 9,088,508 - (58 ( 1LIC 14,287 5,038
Bonds & Debentures .......... 2,065,086 | 1,646,303 2,065,056 1,640,947 - 4,870 - 1,086
Common & Preference Stocks . 7,100,782 | 7,4585R254( 7,086,445| 7,447,561 - 1,741 14,287 5,952
Qe Secupiieiies. . ¢ =00 0 .. 181 - 181 - - = =
United Kingdom Securities,Total 65,315 207T0are SOnlad 295,41% 32,60« £ ,560 - =
Bonds & Debentures .......... 65,629 £bk,419% 82,715 49,879 30,916 £,53 - -
Common & preference Stocks .. 1,686 45,559 - 5,838 1,686 26 - -
Other Securities ............ = = =) ~ = e = s
Other Countries Securities,Total 660,624 295,209 639,487 222,403 - PN 125 25 (137 25,6835
Bonds & Debentures .......... 650,508 281,541 659,487 P - s L2s 11,041 <on 191
Common % Preference Stocks .. 10,116 13,668 - 176 - - 10,116 13,492
Other Securities ............ - - - = = L 4 =
Short-Term Securities (1 yr. or
T w2 - e TS et Mianse 39,976 - 49,976 & g = u il
Unspecified Bonds & Debentures 834,932 1,225,995 854,9%2] 1,128,993 - 87,089 - 9,913
TOTAL ,.ovveennn... AR 55,22Q1§?1 49,974,767|48,304,865| 45,064,435 |1,144,529 |2,604,561 |3,771,297| 2,305,771

e ———— ey
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QUOTATION AND YIELD FOR DOMESTIC GOVERNMENT 30NDS

IN CANADA, THE UNITED KINGDOM AND UNITED STATXS

Table 4.
CANADA UNITED KINGDOM UNITED STATES
[1$=S:~ Treasury,
%% due 3% due 25% due
Feb. 1, 1959-62 April 15, 1959-639 Dec. 15, 1963-€8
Price Yield Price Yield Price Yield
1945
January .... | 99.88 Seails 100.21 2.98 100.97 2.44
February ... | 99.88 5.01 100.53 2.95 101.81 2.38
MaRellevere: o ions 99.97 5.00 100.8% 2.95 101,47 2.40
o eSS S0 6 99.94 £y (01 100.79 2.9% 101.47 £.40
| R e N T 5 99.94 Sk 100.42 2.96 101.59 .39
June ....... 100.10 2.99 100.5%6 2Na7 102.22 2.5%5
T s . 6 100.58 2.97 100.39 2.97 102.47 2.55
Mgt s .. 100.58 2.97 100.39 2597 102.26 2.55
September .. | 100.38 2.9% 100.68 2.94 102.03 2.36
October .... [ 100.38 2.97 100.82 2.93 102.30 2.354
November ... [ 100.56 2.95 100.79 2199 50 A% 2.54
December ... | 101.53 2.86 100.58 A9 102.45 2.55
1946
Jerirn £.. | L0B.74 A48 101.94 2.84 104.69 2.18
February ... [104.19 2.64d 105.08 T 106.25 2.08
ManChieete 2o o o 104.89 2.58 10%. 51 2.68 106.77 2.04
AETLLELSY V. 104.91 4.58 108.12 2.54 106.93 2.03
May «oeveene 104.75 2.56 106.11 .55 105.24 2.14
g .t .. . 104 .86 2.55 104.6< 2.5% 106.65 anll
SO i N .1 OGG 81 2.55 104.95 2.54 188.18.) 2.14
pugust ..... 104.75 ) 105.06 PG 104.40 AL
September .. |104.75 2. 58 105.83 2.46 105.683 2.24
Octaber . ... 1104.77 2.55 106.58 2.39 103.99 2y L]
November ... [104.79 2.54 108.46 (A 104.09 e
Decerber ... |104.76 2.54 108.35 - 104.19 2.20
1947
January .... {104.76 2.54 108.54 A0 104.68 Pl
February (x) |104.83 2.53 107.65 2.28 104.78 2.16

The sbove prices are the averages of business days during each month.

(x) Subject to revision.
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INDEX NUMBERS OF COMMON STOCKS PRICES IN CANADA AND

THE UNITED STATES

(1935-1939= 100)

Table 5
CANADA
Dominion Bureau of Statistics Uni?zgz§tates
Investors! (Standard &
Price Index Mini ng Stocks Poor's COrp . )
(95) T Composite (354 Industrials
(68 Industrials Gold Mining 20 Railrouds
13 Utilities Stocks Index 28 Utilities)
8 Banks) (22) __(25)
1929 - December ..J 101.2 105.0 142.4 94.2
1940 - December ... Tl 88.2 115.0 80.4
1941 - December ... 67 .2 52.%2 63.2 71.8
1942 -~ Decenber ... 7/ 10 44.7 54.7 74.7
1943 - December ... 80.5 68.5 74.9 91.8
1944 - December ... 86.0 74.4 80.6 104.7
1945
February ...... 92.9 87.3 91.7 105 (O
METEERN", o cxolleleger ol 93.% 84.7 89.8 111.8
SRR = . S Dl T 85.3 90.5 114.4
MaG ot & iy OFAIR 90.6 94.3 118.2
JNVIRE 15 21s efe oroturels 102.5 92.2 96.5 120.7
(151 L S A S| (S (0018 88.0 95.1 118.4
MDD B Q0% & ok 99.6 89.7 93.7 117.9
September .....[ 102.0 Al 2 94.5 i W
Octali®r 3.1 .. 104.2 96.2 98.8 132.0
November ......[ 107.2 102.% 105 56) 156.9
December ...... 112.5 104.0 108.2 139.9
Jeniaey sl ont 125.56 107.2 114.9 144.8
February ..... . 121.8 111.6 116.9 143.3
MaSECI, O, « Sefepensioks 119.2 101.% 108.4 141.8
ARERY . LA 125.1 99.8 110.0 151.7
M - Faewelle (L et S 124.4 94.2 107.0 154.%
JUpELl. S : PLP25) 56 92.0 104.0 TS A
JEER . ¢ At ALY 119.1 81.7 95.0 149.6
Iapist. o R 116.9 77708 89.7 146 .4
September .....| 104.4 71.1 8l.6 125.4
Oelbebers i o 101.8 70.1 80.3 L7 A )
November ...... 102.56 et 83.3 1£0.6
December ......| 106.4 70.9 83.7 1£5.5
January ....... 106.2 74.1 86.0 15 LE
February ...... 109.4 75.7 88.9 128.7

.-



