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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES
March, 1947

In March, 1947, purchases of securities by Canada from all other oountries
exceeded sales by $8.2 million, the largest purchase balance for any month since April,
1937. Totel purchases were $32.3 million and total sales $24.1 million. During the
previous month sales and purchases had been approximately equal, and in March 1946
sales exceeded purchases by $20.2 million. Among the larger items, net repurchases
of Dominion, Provincial and municipal bonds ($4.1, $1.5 and $2.6 million respectively)
and Canadian and U.S. stocks ($2.1 and $1.0 million respectively) were partly offset
by net sales of Canadian corporation bonds of $3.2 million and "Other Countries"
stocks, $1.0 million.

Net purchases from the U.S.A. were $8.0 million, a figure chiefly composed of
Canadian and U,S. bonds - $3.7 and $0.8 million respectively, Canadian stocks $1.8
million, and unspecified bonds $1.8 million. Net purchases of U.S. stooks at $1.0
million were balanced by net sales of "Other Countries" stocks to the same amount.

Net purchases from the United Kingdom were $0.5 million, chiefly repurchases
of Canadian stocks ($0.4 million).

Total trade with other countries was comparatively small, resulting in a net
sales balance of $0.2 milliom.

During the first quarter of 1947, total ret purchases, heavily weighted by
the March figures, smounted to $5.0 million, compared with net sales of $72.8 million
in January-March 1946. Net sales of Canadian ecorporation (non-railway) bonds were
$13.2 million, against net repurchases of Canadian stocks amounting to $10.0 million.
Largest purchase balances were: Provincial bonds $3.5 million, municipal bonds $1.6
million, unepecified bonds $2.2 million and U.S. stocks $1.4 million.

In table 4, which shows quotations and ylelds for domestic govermment bonds
in Canada, the Unitsad Kingdom and the U.S.A., the Canadian issue shows a marginal
rise, the U.S., issue a somewhat larger rise and the British issue a drop of one point
in l“archo

Table 5 shows a drop of three points in the composite index of Canadian common
stock prices. Canadian golds receded 1.9 points, and Canadian mines generally 3.l
peints. The composite index for U.S, stocks dropped five points in March.

Statistics in this bulletin cover transactions reported by investment firms,
stock exchanges and other security dealers in Canada. Not included are: new issues
of Canadian securities floated abroad, redemptions of called or matured Canadian
bonde owned abroad, and some transactions by other than the reporting agencies.
Complete statistics regarding capital movements are included in the annual reports
on the Canadian Balance of International Fayments.

$1.00 a year; single copies 10 cents.



SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES

Table 1. (In millions of dollars to nearest hundred thousand)
Total Transactions United States United Kingdom Other Countries
Year and Month Pur- Net Pur- et Pur- Net Pur- Net

Sales chases Sales + Sales chases Sales + Sales chases Sales+ Sales chases Sales +
to from Purch.- to from -Eurchow to  from Purch.- to from Purch.-

1645
SR ;. <o s o 38874 | 195.4°  + 191.0 380.1 158.0 _+ €22.1 Q.4 359 - --8345 509 3.5 + 2.4
. ‘o oo i o o .8 . 10.8 '+ 00200 8:2 ¢80 (1 a8 -Kls 0.6 Ol + 0.5
BENL occocecsoes 26.8 . 11.n "% 121 - 28.8 9.3 ¥ W37 AM 26 v+ 243 0.2 0.1 + 0.1
M&y @vcecosceseras 3007 1108 * 1809 3005 8.5 + 22-0 (1) 3.1 = 3a1 002 0.2 + -
- ST, SR Beb . B2.4-"4 FEN Ry 255 ¢ SAam e esR* =182 0.2 042 + -
SR «v voppeomone e LB AR T W W 6,8 28349 . (1Y 28 -, 8 143 0.9 + 004
T T R S 29,3 8,9 + 20.4 28.9 8,0 + 20.9 (1) 046« ~ 0.8 0.4 0.3 49,1
September ....... 18,5 7 18.0- <. B T2ty . Mg g2t Y 5o, ~1T 4.8 0.5 G + 0.4
BEBODEY. « o e 3n ava 28:7 16.2 + 12L5 f2B.3 M +9E TN I9d° |~ %3 0.4 0.3 +« 0.1
November seceescs 4.0 B3.8 + "19.2 “4R.7 18,7 -+ 250" I Bhg” =% 3.8 o Pyt .1 -
Docember .eececces B.0 . 244 + 1.5 R 0885 4 IR 0 458 - 4.7 0.6 0.3 il 3

B t

19486 0
BRERE % Dby ieadh'e 416,08 « 2802 « 184w6 405.0 234.8 +» IRQ.Z " L8 39,6 = 35.4 6.5 6.7 - 0.4
JERHLI s o o s om0 o R0 - 33.2 < 17.7 $R.0 - 25,8 »+ BT Da P N S ; 0.8 S ¢ 0.1
Pobruary sccececes 68s8  B0.9  + 34.9 65.1 , 25.9 & HE.2 08 A0 " =S 0.4 0.4 -
Rl o e eBiiidio 808 - 1B 4202 <384 - 15.3 .+ 28.3 % G2 33 T 3 005 s + 0,3
7T I QLN | 249 P _1B:0 [ B748 .4 2058 - dt Nl Al Bed, = 4 0.6 0.5 # 0sl
Ma.y 0secescacscoce % 0)(0] 1905 o 1005 2904‘ 1602 + 1302 Qe d Sl S b 0.1 002 - 301
JURAE 14 oiepila s 's ale-ole o 4104 19.1 + 22.3 39.5 15.1 + 2402 0.8 2.9 e 2-1 1.3 1-1 ¥ 0.2
3 T R S 2840 18,7 "+ 848 . 2.8 0 1AE T =Rl T Y. O ~a= 1.5 0.7 0.5 + 0.2
el ..ok i 2807 19,6 + 4.1 . 28.1 1B &L TR SRl - P W 065 1.6 - 1.1
September c..eeee. 2B B2.4 -+ O L ERLS DML HTLEERC a8 | s oAl 0.4 0.5 - 0.1
BREEREY - os0s0o- 280r * 20,9 =+ 1.8 1w me & L. 0 8.3 -, 1.8 0.4 OL.3 + 0,1
Novembor eccececcecas 2l o7 ey 71 o 5.0 4L 3(0) S Syl + 5.9 (0)5; 5 1l {5 == %0 0.2 ()1 + 0ol
December ssevevese 22-7 2505 b 208 22.1 2301 = 1.0 0.2 109 o 1.7 004 0.5 - 0.1

1947
RRRAL, (e 5000 5 Wem 6248 s G0 ST it ar | TRal ey s, & 2.9 .5 3.0 & a7
JANIBTY eeveoscns 283 . 2B.1" .+ dak 250 S PE | RSO VIR L JAAE e S 2.6 T4 + 1.4
Hebruary’ <.es o5+ 24,9 24,9 Q0" JEE.4 " 20.8 W i-SaD-.- a3 1L o Il 1.2 1ad + 0.1
March {x) ececces 24.1 “E2lE ~= (842 BERK .7 'S0 B o' = 1-0.,5 0.8 Q7 + 0.2

(1) Less than 0.05 (x) Subject to revision



ANALYSIS OF TRADE IN GECURITIES BETWEEN CANADA AND OTHER COUNIRIES, MARCH, 1947

Table 2
United States United Kingdom Other Countries
Total Total Sales Purchasses Sales Purchases Sales Purchases
Sales Purchases to from to from to from
$ $ ) $ ] $ $ $
Bonds & Debentures, Total sceveeee...s 18,017,870 24,182,854 16,991,975 23,097,161 316,729 526,014 709,166 559,679
Canadian New ISSUBS .cescecscconccvces 847,173 - 622,006 - - - 225,167 -
Canadian Qutstanding Issues -
EMHREOE ot els o alaiste el olalnkate siu:e s wisieisle 9,009,527 }.3,099,945 8,875,027 12,870,228 = 66,718 134,500 162,999
Provincial ccecccevcesctscoceccessne 899,786 2,436,133 897,747 2,260,711 - 125,964 2,040 49,458
Municipal seveccocsccssccssessssses 178,080 2,743,684 164,735 2,613,638 7,302 117 1472 6,043 12,634
Guaranteed by the Dominion .eescess 647,585 386,065 641,717 384,173 - i1y, 892 5,868 -
Railway, Other ceececscscescscaeses 533,074 385,976 142,148 290,876 290,286 66,342 100,640 28,758
Other .Corporations ssssescecesesevee 4,549,485 1,372,584 4,325,545 929, 547 123 143,999 223,817 299,048
United States New Issues -
Governmont ceeecescsccrsssssacasccne - 335,092 - 23550828 - - - -
Other 0988008200000 esRosac0atnEOOsOE = - —] -~ - - - -
United States Outstanding Issues -
Goverment ceecscccecsccccnssevocss 512,786 930,736 512,786 930,736 - - - - '
CRESIEMEIIR o6 cfe ole nle s 2's o= ein/suas oasens 292,995 311, 166 292,995 311,166 - - - -
United Kingdom New Issues - !
Gove!'ment 08 0senecsentsesReBILBEE e 3 - s - - = -
Othor R R R N N W W A I g - - - _— b - 7
United Kingdom Outstanding Issues -
GOVOrmmont .cccesevcossscccaccccens 165,235 - 146,217 - 19,018 - - -
Othﬁr 20000 C00 0000V ONIEEOCRQCROTBPOOBROES - - ] - — Ly b Lad
Other Countries New Issues c.csecscces - - - - = - - -
Other Countries Qutstanding Issues ... 185,091 152,208 174,000 142,788 - 3,687 11,091 5,733
Unspecified Bonds & Debentures eccocc.s 197, 068 20283255 197,053 2,028,206 - - - 1,049
Common & Preference Stocks
ERARENATY "ot st tin e s 0.0 000000 08085 s o S5 0d],964 ., 5. .8294340/7" '3, 465764 T5K3128 814 395707 3995004 12385 AGEN 7510
United States ceeeseccccevcensena.e 1,245,224 2,263,818 1,243,795 2,263,025 - - 1,429 793
United Kingdom ses 000 ensvracsesaces o= - = — =) ) i —
Othar CountriesS .c.cesesccosesacacecs 1,011,968 5,528 1,011,968 5,528 - i I b
Short-Term Securities (1 year or less) ihe Skl 8,000 19,987 8,000 = = - -
Other Securitises
i CR TR T B S 0 1 O I 15 O - O o B 12,960 545 12,960 545 hs - g 1 - ~
United States esoseceesbocrevennrese = = C — = = e =
Urlited Kiﬂgdo‘n sPe s s POPOPOEIEIOLPIOPOEINBSODRD < - - 3 - = R -
OERAERCEOUNGEETGELE, o osla'es b0 onsaee siele - - - - - - - -
TOTAL tesesoncccnaiccsosscnascsascsasnce 24,049,973 32,290,085 22,744,449 30,687,073 356,436 925,028 949,088 677,984
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ANALYSIS OF TRADE IN SECURITIES BETWEEN CANADA AXD OTHER COUNIRIES, THREE MONTHS ENDING MARCH, 1947.

Table 2A
United States United Kingdom Other Countries
Total Total Sales Purchases Sales Purchases Sales Purchases
Sales Purchases to from to from to from
$ § v 5 3 ¥ ¢ ¥
Bonds & Debentures, Total s.seecce.e 54,004,874 48,733,427 48,970,351 44,236,672 920,576 1,970,279 4,113,947 2,526,476
Canadian New ISSUES ssecesssscecseass 2,782,201 - 2,542,317 - - - 239,884 -

Canadian Outstanding Issues -
Dominion cecececececscessaceece.s 23,991,578 24,812,949 22,897,706 24,057,994 289,260 77,464 B04,612 677,491

Begvinelal c.covve-.- eesesssss.se 3,075,981 6,550,829 3,073,941 5,594,533 = 653,275 2,040 303,021
Municipal secececcscccccececeeass 2,014,076 3,610,299 1,997,716 3,317,461 7,302 280,204 9,058 12,634
Guaranteed by the Dominion ...... 1,722,770 2,376,315 1,478,099 2,349,477 3,671 2,995 241,000 23,843

Railway, Other sececececccsacecees 1,129,901 1,134,341 550,393 721,969 290,286 581,124 289,222 31,248

Other Corporations .ceccecesccs.e. 14,321,102 3,083,385 11,534,960 1,205,204 280,123 439,914 2,506,019 1,438,267
United States New Issues -

GOVerntnt Seersss0e0 s scncnr e = 384.683 - 384’683 - =3 = i

Other Seecenersvsecsssens ottty = 7,534 = 7.534 = = b %
United States Qutstanding Issues = (xg §x2

EOVOIRIDOTITY o o sxeTei6/eTs) 0 s /61010 allal Tei0 o.0:5 1,757,4‘00 2,224,32 1,757,400 2‘224. 2 by e | - b

OBhar <scesasoecsassanssscccsasses 1,103,417 (33177 g 2l T 1 [ 9. Ca 7 851,281 - 4,870 - 1,086
United Kingdom New Issues -

GOVBrnment ers 00 cssstssse vt = -(x) = "(x) = - - = Y

Other R R R RN R R R Y = b | - - - - -~ = L
United Kingdom Cutstanding Issues - '

GOVermﬂent tesesssresssesstcscsnns 187,782 2,534 151,186 ‘a4 36.596 2,534 = =

Other #0600 0rsstssrc00s s 000t s 41,082 - 27,744 L= 13,338 . = =
Other Countries New ISSues .eececess = = = = = = = =
Other Countries Outstanding Issues . 835, 5689 433,749 813,487 365,015 - 40,810 225102 27,924
Unspecified Bonds & Debentures ..... 1,031,985 3,255,250 1,031,985 3,157,199 - 87,089 = 10,'9612

Common and Preference Stocks
Canadian eceeeccssscesccessesesss 13,782,075 23,738,482 12,622,766 21,741,897 578,708 1,657,548 580, 606 439,042

United States ceceoeccocecesesess 8,345,956 9,717,072 8,330,240 9,710,586 = 1,741 18, 76 4,745

United Kingdom ss0sencrsenvsvsnsae 1,686 45,559 = 45,533 1,686 26 - N

Other Countries sesevsoncsscrannae 1,022,084 19.196 1,011,968 5,704 = - 10,116 13.492
Shor t=-Term Securities (1 year or

= i 59,963 8,000 59,963 8,000 5 - S %

Other Securities

camdi‘n asces00sencssctsnsencssn 53,845 3,116 53,845 3,116 o ] 1 -

United States s0sscses st escsenen 181 = 18} 4 -~ - a T

United Kingdoﬂl tessscsasnsassrasae x = - iad - i 2 =

othQ!' count!'ies Saesssressecscsns | T T = - - T .l

TOTAL cececescscscoccscnccscscensease 77,270,664 B2,264,852 71,049,314 75,751,508 1,500,965 3,529,589 4,720,385 2,983,755

(x) Revised.



SALES AMD PURCHASES CF SECURITIES BETWEEYN CANADA AND OTHER COUNTRIES
BY NATICNALITY AND CLASS OF SECURITY

(SUMMARY TABLE MARCH, 1947)

Table 3
United States United Kingdom Other Countries
Total Total Sales Purchases Sales Purchases Sales  Purchases
Sales Purchases o fror to from to from
$ $ ) ’ $ $ ¢ $
Canadian Securities, Total ... 20,419,634 26,254,282 19,145,648 24,662,532 337,418 921,341 936, 568 670,408

Bonds & Debentures .......... 16,664,710 20,424,397 15,668,924 19,349,173 297,711 522,327 698,075 552,897
Common & Preference Stocks .. 3,741,964 5,829, 340 3,463,764 5,312,814 39,707 398,014 238,493 12’7, 512
Other Securities ssesssvssnee 12,960 545 12,960 545 = 4 = E

United States Securities,

Total L A I I BN A A I B ) 2.051,005 3,840,812 2,049,576 5,840.019 = - 1,429 793
Bonds & Debentures ...ccceees 805,781 1,576,994 805,781 1,576,994 - = = =
Common & Preference Stocks .. 1,245,224 2,263,818 1,243,795 2,263,025 - - 1,429 793
Other SECUrA-GHaE TE . ¢ c'd easesse - - = = ] - - =

United Kingdom Securities, .

Total “e0esecsncccsencrsrne 165,235 = 146,217 = 19,018 T - -
Bonds & Debentures ecesrecses 165,235 o 146,217 T 19‘018 - - r
Common & Preference Stocks .. - - - - - - - -
Otkery Jecurlties . eseeesssss =) (ad = - - - [ =

Other Countries Securities,

Total cceccavaccsscsncsccsne 1,197,059 157,736 1,185,968 148, 316 - 3,687 11,091 5,733
Bonds & Debentures ..eccesecese 185,091 152,208 174,000 142,788 = 3,687 11,091 5,733
Common & Preference Stocks .. 1,011,968 5,528 1,011,968 5, BB - - - -
Othe!" seouritiea ecesscecnssss = - - = - b “es -

Shor t-Term Securities (1 year

or 1958) sse0sesecccccnns 19,987 8,000 19.987 8,000 v - e -
Unspecified Bonds &

Debentures s8seessesssenan 197,053 2,029.255 197'053 2,028,206 - — = 1,049
TOTAL 404seetsotianbesebeccsee 24,049,978 ~ 32,400,088 225000429 30,687,073 356,436 925,028 949,088 677,984




SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES

BY NWATIONALITY AND CLASS OF SECURITY
FOR THE THREE MONTHS ENDING MARCH, 1947

Table 3A
United States United Kingdom Other Countries
Total Total Sales Purchases Sales Purchases Sales Purchases
Sales Purchases to from to from to from
$ $ $ $ $ $ $ $

Canadian Securities, Total ..
Bonds & Debentures .cececesco
Common & Preference Stocks .
Other Securities «cceeecsces

United States Securities,

T e s - ST S - A S
Bonds & Debentures seececece
Common & Preference Stocks .
Other Securities ...ecseeses

United Kingdom Securities,

I R e tree olo o azotuinielo-s o a0 o o
Bonds & Debentures .c.esececee
Common & Preference Stocks .
Other Securities .cecccensae

Other Countries Securities,

Totﬂl s800ss0sesescsssncssnca
Bonds & Debentures .ceseesee
Common & Preference Stocks .
Other Securities scecesssveece

Short-Term Securities (1 Year

or 1988) teeseeseesesnoe

Unspecified Bonds &
Debentures

TOTAL S0 09 L0 OAB OSSP EPB N PINeD

62,873,529 65,309,716 56,751,743 58,991,651 1,449,345 3,392,519
49,037,609 41,568,118 44,075,132 37,246,638 870,642 1,834,976
13,782,075 23,738,482 12,622; 766121 74N xBOH 578,703 1,557,543

53,845 3,416 53,845 35 116 > =
11,216,954 13,190,848 11,201,238 13,178,406 = 6,611
2,870,817 3,473,776 2,870,817 3,467,820 = 4,870
8,345,956 9,717,072 8,330,240 9,710,586 = 1,741
181 = 181 - - -
23C, 550 48,093 178,930 45,533 B, 1620 2,560
228,864 2,534 178,930 = 49,934 2,534
1,686 45,559 = 45,833 1,686 26
1,857,683 452,945 1,825,455 STORTHS = 40,810
835,599 433,749 813,487 365,015 = 40,810
1,022,084 19,196 1,011,968 5,704 = =
59,963 8,000 59,963 8,000 - -
1,031,985 3,255,250 1,031,985 3,167,199 - 87,089

4,672,441 2,925, 546
4,091,835 2,486,504

580, 606
15,716

15,716

32,228
285112
10,116

439,042

41,416
27,924
13,492

10,962

77,270,664 82,264,852 71,049,314 75,751,508 1,500,965 3,529,589 4,720,385 2,983,755
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QUOTATION AND YIELD FOR DOMESTIC GOVERNMENT BONDS

IN CANADA, THE UNITED KINGDOM AND UNITED STATES

Table 4
CANADA UNITED KINGDOM UNITED STATES
Us S. Treasury
3% due 3% due 25% due
Feb. 1, 1959-62 April A5y 19:59-69 Dec. 15, 1563-68
Price Yield Price Yield Price Yield
1945
Janual‘y TR 99.88 5001 100.21 2.98 100397 2.44
February «eee 99,88 3.01 100,53 2.95 101.81 2.38
March seececee 99.97 3.00 100.83 293 101 .47 2.40
APTANL oceciens 99.94 3,01 100.79 2,93 101,47 2.40
May eccccccnse 99.94 3.01 100.42 2.96 101.59 2.59
JUN® ceccecse 100.10 2.99 100, 36 2997 102.22 2235
JUlYy coceceece 100,38 2.97 100.39 e i 102.47 2033
August coeeee 100,38 2.97 100,39 29T 102.26 2585
Septamber ... 100,38 2,97 100.68 2.94 102,03 2.36
October ..c... 100,38 2697 100.82 293 102,30 2:34
November ..o 1()0.56 2495 100,79 [ e 102 .37 2034
Decembar ... 101.53 2.86 100.58 295 102045 2.33
1946
JRNUAYY .ecee - 102.74 A 101,94 282 104 .69 2,18
February .... 104.19 2.62 .103.08 N 106.23 2.08
NMBGCH | s-ode s 00 104 .89 2455 103.51 2.68 106.77 2.04
S TN 104 .91 255 10602 2654 169 2.03
May eevesvsse 104.75 2.56 106,11 295 105.24 2.14
JUNS " ssescese 104,86 2 A 104 .62 2550 105.65 2l
JULY ccossens 104 .81 2,55 104 .33 2.54 105,18 2 SaleE
Augugt cecoee " 104.75 a0 105.96 2453 104 .40 L)
September ... 104.75 2455 105,83 2.46 103,63 2.24
October ..... 104,77 2455 106 .58 2439 103,99 e 2
November .... 104.79 2454 108.46 222 104 .09 22
December .... 104.76 2.54 108,35 FAC A 104,19 220
1947
Janua!‘y essee 104.76 2.54 108054 2.20 104.68 2017
February e«.. 104 .83 2.53 107.65 2.28 104,78 2116
March (x) ... 104.85 2.52 106.33 2.39 105.07 2.14

The above prices are the averages of business days during each month.

~{x) Subject to revision.
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101050!
INDEX NUMBERS OF COMMON STOCKS PRICES IN CANADA AND

THE UNITED STATES
(1935-1939=100)

Table §
CANADA
Dominion Bureau of Statistics
Investors' . United States
Price Index M{ging Shooks (Standard &
(100) Compos ite Poor's Corp.)
(74 Industrials Gold Mining (Industrials,
18 Utilities Stocks Index Railroads and
8 Banks) (23) (27) Utilities)
1939 = December .... 101s2 105,0 142 .4 94,2
1940 - December eena 77.1 88.2 115.0 80.4
1941 - Decembor c..s 6742 522 63.2 71.8
1942 - DecembOr e.o. TSNS 44.7 54.7 74.7
19432 - December .... 80,5 68.5 74 .9 91.8
1944 - Dacember .... 86.0 74 .4 80,6 104,7
1945
February ecececes 829 8743 91.7 113.0
REIRCH » o0 onsxarens ojore 932 84,7 89,8 111.8
10 ot g R TS A 94,2 85.3 90.5 114.4
May cecccensncas 97.2 90,6 94,3 118.2
UINBY Vsie o ol shele ovsls. 0 102.,5 92.2 96.5 120.7
JULY cveecancnse 100.5 88.0 93.1 118.4
AuguSt sesecvsee 99.6 89,7 9347 117 .9
September seceee 102.0 91,2 94.5 126.1
Octohdr cecesses 104 .2 9642 98,.8 132.0
November escveee 107.2 102.3 105.5 136.9
December ..c.eeee 1[I 104 .0 108.2 1L teic )
1946
January .ecseces 122.5 107.2 114.9 144.8
Februa.ry sssovcece 3N IR 1086 NGNS 143,3
MR Chl o o)e oiatetorals 119.2 101,3 108.4 141.8
Aerpilill G B S S o e L2501 99,8 110.0 15557
L a A e t skel o/o1s\nle] o1 124 .4 94,2 107.0 154,3
JUNe. ceesocvens I 2E s 92.0 104,.C 153.2
July secesssssee e 119.1 Sl a7/ 93.0 14906
ANERSIL. o%eis s nelaie o 1NERS 77.6 89.7 146 .4
QUfivOLﬂbar ssceee 104 .4 eLsepl! 81.6 125.4
October .ceoveeee 101.8 70,1 80,3 122.3
November scesecee 102.5 /6 ) 8303 120.6
Decomber sssvoce 106 .4 70.9 83.7 125.5
1947
January ececeecess 106.2 74.1 86 .6 125.2
February eeseeces 109,.,4 75,7 88.8 128,.7

March cecesccces 106 .4 738 85.7 123.7




