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The total volume of security trade betwaéa Gﬁnada end ail other countries in
April, 1947 was $25.1 million - less than half of the March yptal and the smallest
monthly total since November, 1944. Sales and purchases Were approximately equal at
$12.5 million each. The decline in April in both sales and purchases was most marked
in Canadian bonds and debentures of all types. Sales of outstanding Dominion issues
fell $6.7 million from the March figure to $2.3 million, and repurchases of such bonds
receded $10.5 million to $2.5 million; sales of "other corporation" bonds fell $3.8
million to $0.8 million. Sales and purchases of Canadian stocks declined $0.5 million
and $1.1 million respectively, while sales and purchases of U.S. stocks, on the other
hand, increased $1.2 and $0.6 million respectively over thne March figures.

Net sales to the U.S.A. were $0.7 million. Net repurchases of Canadian
common and preferred stocks from the U.S.A. smounted to £1.1 million, but this was more

than offset by $1.3 million net sales of Canadian bonds, including $0.7 million net
sales of Provincial bonds. U.S. stocks showed a net purchase balance of $0.5 million,
and unspecified bonds and debentures a net sales bslzance of $0.7 million.

Trade with the U.K. was slightly less than in March, with purchases from the
U.K. at $0.8 million being four times as large as sales. (Canadian common and preferred
stocks comprised about half of the volume of purchases and two-thirds of the sales.

The volume of trade with other countries continued to decline from the Jan-
uary peak and was about the 1946 average - £0.4 million in sales and $0.5 million in
purchases, both entirely composed of Canadian securities.

The net purchase balance for the first four months of 1947 was $5.0 million,
against net sales of $85.8 million in January-April 1946. Net sales of Canadian "other
corporation™ bonds ($11.5 million) were almost offset by net repurchases of Canadian
stocks($11.4 million). Other large purchase balances were: Provincial bonds $3.0
million, unspecified bonds $1.5 million, and U.S. stocks $1.8 million.

In Table 4, which shows quotations and yields for domestic government bonds
in canada, the U.K. and the U.S.A., & half-point recovery is shown for the British
issue, while the Canadian and U.S. issues were marginally lower in April.

Table § shows that the composite index of Canadian common stocks, which fell
three points in March, dropped a further 1.6 points in April. Canadian golds declined
2.7 points and Canadian mines generally 3.3 points. The composite index of U.S. common
stocks receded 4.4 points in April.

Statistics in this bulletin cover transactions reported by investment firms,
stock exchanges and other security dealers in Canada. Not included are: new issues of
Canadian securities floated abroad, redemptions of called or matured Canadian bonds
owned abroad, and sore transactions by other than the reporting agencies. Complete
Statistics regarding capital movements are included in the annual reports on the
Capadian Bolance of lsternational Payments.

21.00 a year; single copies 10 cents.



Teble 1. SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES
(In millions of dollars to nearest hundred thousand)

Total gﬁgqsacti9%§ Unitgg States United Kingdom Other Countries
p - TNAL T 3 gales  Puls Net Pur—  Net ae e o= Nal
Year afid Mopth Saizs chases Sales + Sto chases Sales + Siies chases Sales * Sgies chases Seles T+
ey 4 N 3 from Purch:— ._,V.,.f?9m Purch.- ____from purch.:;__'. L_gyom Purch .~
1946
LT 80.4. 19344 ++191.0- 380,L . 158.0 - +gR2.1L 0.4 33.9 - 33.5 5.9 3.8 + @.4
Bl .. ... T 2.8 JUS.7. % —1a ] M6 SE 0550 11 2.3 - 2.3 0.2 01 =@
[ e s oo b B g7 . +18.9 e S -+ 2R ([ 3.1 - 3.1 0.2 g2 F =
SRR . e e oy GE-5: C3PNY' Z 38N GF2 - SRS _ ¥ g T 8.2 - 8.2 9.2 OLg F.-
ISR - onsloroner o S onegs Sueeal  GUOLIE <R LBIINT _ SSOMS BNG: | RS ZENY (1) &858 - 2.6 1§85 (0158 e (0)
T 3.3 B9 4y 204 - "281D afp - 3 =aies ) 0.6 - 0.6 0.4 0.8 0.4
September ..... g6 9.8 180 T3 -6 WO O, € FEEY) 1.6 - 1.0 0.5 0.8 #.0.4
Gefgbes. . ..... o 28.7 188 4 I8 el + 146 T+ el il 1.4 - 1.3 0.4 08 &8:1
November ........ 22.0. B3 -+ 1982 4RT N SRl - f0.d 3.9 -~ 23548 8.1 0.k -
BECERRSE . ...:... SED A4 +-13.6 3§.5 I8 + Ioal i 4.8 - 4.7 0.8 B3 =3
1946
PO Se o o e o = 416.8. @8l.2 . T 134.6 405.0 <84.8 ~£A70.2 B2 39.6 ~ Z8.4 6.5 Gull 112 Gl |
JERRETY .. ocnvons 509" S88. 8 of DA .50.0 SRS . ob ST . dEd i S o | 0.8 B & S 0T
February ........ GLe--2TAER ~# W9 o8.1 *E0 - T REE E.E 4.5 - 4.3 0.4 0.4 =W
Mareh ....... ols Sy a8 4 80.2 38.4 2 I6LE E 88D Ol 3.3 - 3.2 0.5 0.2 v 0.3
APEFL .. l.ceanen. 87 .9 4.9 1 FELZ 0. ST TEDEE . F SRS (OR 4.4 - 4.2 0.6 [05t9 % (0
May - T . e 1d.6. + 1.5 294 18§ | AR s 3.1 - 2.6 @.2 8.9 & W1
AR o < e s o e 4%-4"' 18,1 + 28.8 .58.3 18.1. {42, O 2.9 - 2.1 13 1.7 .08
JUIE . ... . e T = 280 18,7 '+ 6@ . F.0 ARIEL SE,THSE" O 1.8 - 1.5 BT Oul: + 7052
August .......... g - 296 + 4.1 T el TIEEE . F .Gty ‘At 1.8 Y| 0.5 e - I.-
September ....... §8.9 EBA4, <+ 0.4 300 THEAE 4+ SEE [OSE 4.8 - 4.0 0.4 0.5 - 0.1
DEERREEF .. . oo « o « » A2T ROVEL v 48 2ET SRS L F T R 2.8 - 1.8 0.4 0.3 + 0.1
November ........ AT d9.7° . 80 8 LR - Bl 05 1Lt = 1 LJe 0.2 O 18F R G
Cecember «c.e.oee 28.7 "E3.5. & 2.8 TEE.1 "UELE NNl BN .9 = LY 0.4 0.5 - 0.1
1947
NI, (%) 4.0k 808"+ 19498 <+ §.0 " 88.0 T B3 © &0 @D Sl F 4.4 > 2T § 3 S0 a6
BRNETY ... 28.3. 26.1 <+ S« 4.9 ZhwG o oS- 18 1,3 - 0.5 -0 Lag-+ "y
Februsry ..... - 24.9 24.9 Q.0 .23.4. /2888 W00 0.5 13  1kG 1K3 L4 % @1
L R T 24.1 324 -+~ 9.2 [RR.T. SR SACRREIE SN 0.9 - 0.5 0.9 i § =+ 082
Aprili® i...oennns ifeSo iy Bl = | 0.0 5119 & s & O Ok 0.8 :_}_9:_(_5“7 0.4 9.:5_.:_9_;11

(1) Less than 0.05 (x) Subject to revision.



ENALYSIS OF TRADE 1IN SECURITIES BETWEEN CANADA AND OTHER COUNTRIES, APRIL, 1947

Table 2 N
Total Total United States » Unlted Kingdom Qther Countrles
o5 e PuntliBscs Sales Purchases Sales Purchases Sales Purchases
to from to from to from
=i b ¥ E ¥ ) ¥ ¥ ¥ iy /e
Bonds & Debentures, Total .......... 6,815,483 4,953,676 6,525,411 4,221,227 55,889 430,092 234,183 302,357
Conudian New I68UE8 .cvvvessaacncens 97,543 97,543 - - = - =
Cansdien Outstanding Issues -

TSP LGN ckahe. o o) shonslafsasisashe oo 50156 Hens 2,345,711 2,474,204 2,326,880 2,866,992 5,182 11,751 15,640 @ 95,461

P S T (S I Sy S o A ST 77G,139 262,852 768,283 116,469 - 75,596 1,856 70,787

T T TN Ry S RS e c 72,051 366,877 56,537 145,883 15,514 219,907 - 1,087

Gueranteed by the Dominion ...... 296,075 50,944 290,941 50,944 - - 5,134 -

RadilnesAr0ther . ... o oo D ot O c 150,185 21,396 150,185 10,030 - 11,366 - -

Other Corporations ..... TN DL 761,982 483,645 529,818 242,940 18,611 105,683 213,558 135,022
United States New Issues -

Government ........... SO0 oOH o oBE - 188,892 - 188,892 - - - -

Other .............. el o A - 84,440 - 84,440 - - - L
United States Oyptstanding Issues -

Covernment .......... B S IED B0 0D,0 ¢ 7975179 483,114 757,179 483,114 - - - SR

GBI, Y er] SlokeleheTorels ae ks rs)a s sihkess) 346 304,914 69,499 304,914 69,4389 - - - S G
United Kingdom New Issues - '

Government .....ccceccccctcecsrna - - - - - - - =

O 1 S . o s FUI TMIS e esé v aesennns - - - - - - L -
United Kingdom Outstanding lssues -

Government ......... i 16,582 R - - 16,582 - - -

R ATETE B 6 50 o0 Thoio 6 g e ol 00 G:0.0.0 8100 - - - — = g = =
Other Countries New IRIBUCS. o4 o vinnssis - - = & = = 2 n
Other Countries Outstanding Issues . 210,059 156,733 210,089 150,944 - 5,789 - -
Unspecified Bonds and Debentures ... 1,033,063 311,080 1,033,063 311,080 - - - =
Common and Preference Stocks

A TE G el = (S4ess o) <laRansaks (o] =1s Gogc 3,284 374 4,744,885 2,977,472 4,099,086 143,106 409,112 163,796 236,687

United States ......... oo oo 2,398,778 2,864,657 2,395,678 2,864,657 35,100 - - -

United Kingdom ....... o YR & Srevs = 3 34,728 195216 - 15,518 - - -

Other Countries ........ccecvuven - - - - = . <
Short-Term Securities (1 year or less) - - - - - - - -
Other Securities

T T S R L A 2,944 1,995 2,944 1,995 = i L -

R HCAEEEHE S, ls faysyssieiole ofel s orors it 175 - 175 - - - - -

United Kingdom ....ccovvevvenass - - - - - - - -

Other Countries ....:ceeevvencans - - - - - - - -
TOTA%} ........... HOBOE 00 5 8c 0G0 St 12,536,482 12,565,213 11,920,890 11,186,965 217,613 839,204 397,979 539,044




___UNITED STATES

Table 2A
TOTAL TOTAL
SALES ~ PURCHASES SA%ES
" L ¢ . 3
Bonds and Debentures, Total ... 60,8:0,3:7 §%,687,10%3 55,495,762
Cansdisn New ISSuesS ...... SO0k 2,879,744 - 2,639,860
Canadian Qutstanding lssues -
AR HONERL. % <o 0 +% 0 o0 ceeseos 26,837,289 27,287,153 25,224,595
IPORERCTIAL ..coseveecsanerss D5806,120 5,608,681 3,842,224
Municipal ...ceveeveeencn... 2,086,127 3,977,176 2,054,253
Guarsnteed by the Dominion . 2,018,845 2,427,259 1,762,040
Ml Gler ......v00.00. 1,280,086 1,156,787 700,578
Other Corporations ......... 15,083,084 3,567,030 12,064,778
United States New Issues -
GOVOIDIENY « co o 5.0 o 500 85000 s - 573,575 -
T S e e1ake, o Rt e Ronaross 'afe s o - 91,974 -
United States Outstending Issues -
Governzent ....c.cce0n.0 SO 0C 2,514,579 2,707,436 2,514,579
OlRer .. .ulae I = 1,418,351 926,78 1,418,331
United Kingdom New Issues -
Govermment ...... b ooch b doBne - - =
Othertt.. ... i T A - = =
UniteduKingdom Oytstanding lssues -
Government .......... b foBe e 204,364 2,5%4 151,186
SR e R A P s o]« > 41,082 - 27,744
Other Countries New Issues .... - - =
Other Countries Oytstanding
NSBIEE % ove o2 0ot BLoTahalors: e | 1 1 (IHRGES 590,482 1,023,546
Unspecified Bonds and Debentures 2, 065 ;048 3,566,330 2, 065 048
Common and Preference Stocks
BARGATANT opo' oo (o Tr N o A B .. 17,066,449 28,483,367 15,600,238
United Stetes ........ seses 10,744,734 12,561,728 10,725,918
United Kingdom ....... S EaBA 36,414 45,559 198,210
@ther Countries ....x...... 1,022,084 19,196 1,011,968
Short-Term Securities (1 year
T e N o TR R 59,963 8,000 59,963
Other Securities -
ORI = s ooeecssecsomes 56,789 Sl 56,789
United States ....ccccecne o 356 - 356
United Kingdem s..coecienaes - - -
Other Countries ........... - -
O ... N ooy Sadellnres N 89,807,146

UNITED KINGDOM™

ANALYSIS OF TRADE IN SECURITIES BETWEEN CANADA AND OTHER COUNTRIES, FOUR MONTHS ENDING APRIL, 1947.

5,111

OTHER COUNTEIES

PURCHASES SALES PURCEASES ~ ~SALES ~~ PURCHASES
____FROM oI FROM T0 FROM
T K] 3 3 N (e
48,457,899  97¢,465 2,400,371 4,348,130 2,828,833
» 4 239,884
26,424,986 294,442 89,215 818,252 772,952
5,711, 00% A 728,871 3,896 373,808
3,463,344 22,816 566,110 9,058 13,721
2,400,421 3,671 2,995 246,134 23,843
731,999 290,286 392,490 289,222 31,248
1,448,144 298,734 545,597 2,719,572 1,573,289
892 876 - B . _
91,974 » . 4 P!
2,707,436 - & -~
920,780 = 4,870 i 1,086 o
o 53,178 2,534 - k.
- 13,338 = a =
515,959 B 46,599 T - 27,924
3,468,279 87,089 =i 10,962
25,840,982 721,809 1,966,655 744,402 75 e
12,575,243 3,100 1,741 15,716 4,745
45,532 17,204 =
5,704 - - 10,116 15,492
8,000 = =~ ki T

94,830,065 82,970,204 86,938,473 1,718,578 4,268,793 5,118,364 3,522,799



SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES
BY NATIONALITY AND CLASS OF SECURITY

e (SUMMARY TABLE AFRIY,, 1947)
eble .
Total Total United States __United Ringdom __ Other Countries
Sales Purchases Sales Purchases Sales Purcheases
Sales Purchases
i, pbm ot SRR N e TR from to from
$ 3 $ $ $ 3 $ #
Canadien Securities, Totel .... 7,781,004 8,406,798 7,200,612 7,034,333 182,413 833,415 397,979 539,044
Bonds & Debentures ........... 4,493,686 3,659,918 4,220,196 2,933,258 39,307 424,303 234,183 302,357
Common and Preference Stocks . 3,284,374 4,744,885 2,977,472 4,099,086 143,106 409,112 163,796 236,687
Other Securities ..... L o ok e 2,244 1,995 2,944 1,995 - - - -
United States Securities,Totel 3,461,046 3,690,602 5,457,946 3,690,602 $,100 = = =
Bonds and Debentures ........ 5 1,062,093 825,945 1,062,093 825,945 - - - -
Common and Preference Stocks . 2,598,778 2,864,657 2,395,678 2,864,657 3,100 - - -
Other Securities ............. 175 - 175 = = = - -
United Kingdom Securities,

BEEEL ... 0ibenine 500 ot d ORas 51,310 - 19,210 - 32,100 - - -
Bonds and Debentures ......... 16,582 - - - 16,582 - - -
Common and Preference Stocks . 34,728 - 19,210 - 15,518 - - -
Other Securities .....c.seeee. - - = = = = - -

Other Countries Securities,

TERE & wwdsds - b i's o sfemems il 3 210,059 156,733 210,059 150,944 - 5,789 - -
Bonds and Debentures ......... 210,059 156,733 210,089 150,944 - 5,789 - -
Common and Preference Stocks . - - - - - - - -
Other Securities ..... o 0 0T - - - - - - - -
Short-Term Securities :

(1 year or less) ...... 26T » o . - - - - < . -
Unspecified Bonds and Debentures 1,033,063 311,080 1,033,063 311,080 - - - -
BOMRE - . o @aieades o omgns s oows 12,536,482 12,565,213 11,920,890 11,186,965 217,613 839,204 397,979 539,044




SALES AND PURCHASES (OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES
BY NATIONALITY AND CLASS OF SECURITY

Table 3A

C - — ——

FOR THE FOUR MONTHS ENDING APRIL,1947

Cenedian fecurities, Total ....
Bonds and Debentures .........
Ccommon and Preference Stocks .
Other Securiities ... ..50..0.

United States Securities,
Total ® 9 P OO B E NP EPOEeO NN I

Bonds and Debentures ..... Hoions
common and Preference Stocks .
Other Securities ...... LR R

United Kingdom Securities,
11701 1) | e g S 0O 00n 0 5
Bonds and Debentures .........
Commor and preference Stocks .
Other Securities o . et oen

Other Countries Securities,
Sl g SR el sl .
Bonds and Debentures .........
Common and preference Stocks .
githlen" SBcunitBileg ™ <. T o M. o, .

Short-Term Securities
(B TEae o 1E8E) o.-:.unsegne

Unspecified Bonds and Debentures

8 ——— el il B

Total Total United States United Kingdom Other countries
Sales Purchases Sales Purchases Sales Purchases Seles Purchiases
- e to from to from to frem
$ $ $ $ $ $ $ $
70,554,533 75,716,514 63,952,355 66,025,930 1,631,758 4,225,934 5,070,420 3,464,590
53,581,295 45,228,036 48,295,328 40,179,896 909,949 2,259,279 4,326,018 2,788,861
17,066,449 28,483,367 15,600,238 25,840,983 721,309 1,366,655 744,402 675,729
56,789 SisLll 56,789 5,3¥1 = = = -
14,678,000 16,881,450 14,659,184 16,869,008 3,100 6,611 15,716 5,831
5,932,910 44299,721 3,932,910 4,298,765 - 4,870 2 1,086
10,744,734 12,581,729 10,725,918 12,575,243 3,100 1,741 15,716 4,745
356 - 356 - - - - =
281,860 48,093 198,140 45,533 83,720 2,560 -
245,446 2,534 178,930 - 66,516 2,534 - —
36,414 45,559 19,210 45,533 17,204 26 = =
2,067,742 609,678 2,035,514 521,663 - 46,599 325208 41,416
1,045,658 590,482 1,023,546 515,959 - 46,599 22512 27,924
1,022,084 19,196 -1,011,968 5,704 - - 10,116 13,492
59,963 8,000 59,963 8,000 = = = =
2,065,048 3,566,330 2,065,048 3,468,279 — 87,089 - 10,962

89,807,146 94,830,065

82,970,204 86,938,473 1,718,578 4,368,793 5,118,364 3,522,799




B s
QUOTATION AND YIELD FOR DOMESTIC GOVERNMENT BONDS

IN CANADA, THE UNITED KINGDOM AND UNITED STATES

Table 4
CANADA UNITED KINGDOM UNITED STATES
3% due 3% due u. séL;rZ::ury
2
Sept. 1, 1961-686 April 15, 1959-69 Dec. 15, 1963-68
Price Yield Price Yield Price Yield
1945
January ..... - - 100.21 2.98 100.97 2.44
February .... - 100.53 2.95 101.81 2.38
NETRELRSS . 5. . = - 100.83 2.93 101.47 2.40
[ yoren 11 TS T - - 100.79 2.93 101.47 2840
) R TN - - 100.42 2.96 101.59 2.39
RSTE) o = N U = 100.36 2.97 102.22 PR3E
JTUS7 L o AR o0 - - 100.39 2.97 102.47 2.33
August ...... - - 100.39 2397 102.26 2A3s
September ... - - 100.68 2.94 102.03 a.: 86
QOctober ..... - - 100.82 2.93 102.30 2.34
November .... = - 100.79 2.93 102.37 .34
December .... - - 100.58 2.95 102.45 o
1946
January ... . 102.47 2.80 101,94 eh 82 104.69 2408
February .... 104.14 2.67 103.08 N2 106.23 2.08
MEaehy ™ & s 104.96 2.61 103.51 2.68 106.77 2.04
Apmil . ..... 104.99 2.60 105.12 2.54 106.93 2.08
MBIV < s iois aivieels 104.68 2.63 10531 2.53 105.24 2.14
JORe fee s oo 104.81 P (L 104.62 anon 105.65 it
STl ARSI 104.83 2L 6l 104.93 .54 105.18 01
August ...... 104.75 ronlsr 105.06 2.58 104.40 2.19
September ... 104.75 Bk 105.83 2.46 103.63 .24
@ckober ... 104.75 AL 106.58 2.39 103.99 Sule
November .... 104.79 PRt 108.46 Qs L2 104.09 22l
December .... 10277 2.61 108.35 2022 104.19 2.20
1947
JERRETP Y. . a0 104.76 &bl 108.54 2.20 104.68 I
February .... 104.83 2.60 107.65 2.28 104.78 2.16
MERCHYT e ML e J 104.85 2.60 105.54 2.47 105.07 2.14
April ....... 104.75 2.60 106.01 2.42 105.04 2.14

The above prices are the averages of business days during each month.
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INDEX NUMBERS OF COMMON STOCK PRICES IN CANADA AND

THE UNITED STATES
(1935-1939=1419"

Table $
CANADA
Dominion Bureau of Statistics UNITED STATES
Investors! ;
Price Index __v‘h_fEﬁifﬁJEEffEﬁ,»ﬁﬂ_“ (Standard &
(100) Composite Poor's Corp.)
(74 Industrials Gold Mining (Industrials,
18 Utilities Stocks Index Railroads and
8 Banks) (23) (27) Utilities)
1929 - December .... 101.2 105.0 142.4 94.2
1940 - December .... 77.1 88.2 115.0 80.4
1941 - December .... 67.2 2.2 63.2 71.8
1942 - December .... 71 ) 44 .7 54.7 Ay
1943 - December .... 80.5 68.5 74.9 91.8
1944 - December .... 86.0 74.4 80.6 104.7
1945
Manehi s o ... B oG 93.2 84.7 89.8 1518l 58
I g S 94.2 85.3 90.5 114.4
MER SRR o i nae e 2 90.6 94.3 LG
IBYNE secssoccons 102.56 92.2 96.5 20T
Iy Al .. p S 100.5 88.0 93.1 118.4
August ......... 99.6 89.7 957 117.9
September ...... 102.0 ONENZ 94.5 126.1
QEHEDET <25 .00 104.2 96.2 98.8 15840
November ....... 107.2 1@g.'3 31(0)5105) 136.9
December ...... L 112.5 104.0 108.2 L5YI87
1946
Hanuely . il .. " 128.5 107 .2 114.9 144.8
February ....... 121.8 a6 116.9 143.3
Mamehille . o8 fovne L2 1013 108.4 141.8
ASERHBLEI . oo 7% o okl 5 125.1 99.8 110.0 JUSYPNT.
MaEY: oo s ™o 124 .4 94.2 Q7.0 154.3
Y R N 128.3 92.0 104.0 153.2
Sikr L.... ol lu 5 119.1 8i .7 93.0 149.6
AUEMEER. . - s 06 o0 116.9 77.86 89.7 146 .4
September ...... 104 .4 71.1 8l.6 125.4
October, «..cvse. 101.8 76.1 80.3 BLe2 P
November ....... 102.5 T/580L 83.3 120.6
December ....... 106.4 70.9 BT 3125 o5,
1947
January ........ 106.2 74.1 86.6 1262
Februaery ...... 4 109.4 55T 88.8 128.7
NMaBehls . oih bl .5 106.4 73.8 88k 7 .23 &7

L ... . 104.8 71.1 82.4 119.5




