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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES
June, 1947
— P

I'rade in securities between Canada and other countries fell off in June,
1947, Total sales of $11.0 million were the lowest monthly figure since September,
1943, and purchases of $12.2 million the lowest since August, 1946, The principal
declines in sales from May were: Dominion bonds $2.,8 million, "other corporstion
bonds $1.1 million, and in Canadisn and U.S. stocks; while decreases in purchases were
registered in Dominion bonds ($3.4 million), U.S. new issues ($1.1 million), and U.S.
stocks ($1.2 million). Purchases of U.S. outstanding issues increased by $0.7 million
and of unspecified bonds by $1.2 million,

: Net purchases of $0.5 million from the U.S.A. were slightly less than in
May. Total bond sales exceeded purchases by $0.3 million, with net sales of over $1.1
million of municipal bonds offsetting a similar figure for net purchases of unspecified
bonds, Canadian stocks were, on balance, repurchased to the extent of $l1.2 million,
against $0.4 million net sales of U.S. stocks.

Trade with the U.K. was little more than half that reported for May, and
provided a purchase balance of $0.5 million., Cenadian stocks accounted for four-
fifths of both sales and purchases,

Trude with other countries was about one-third that of May, resulting in
net purchases of $0.2 million.

The net purchase balance for the first half of 1947 was §$7.5 million,
egainst net sales of $118.6 million in the first half of 1946, Total bond sales ex-
ceeded purchuses by $7.3 million, net sales of §11.3 million corporation bonds being
the heaviest factor in this result. $3.0 million of Canesdian new issues were sold
abroad - nearly all in the U.S.A. - while Canadians purchased $l.7 million of U.S. new
issues. Net repurchases of Canadian stocks attained a total of $14.3 million, and net
purchases of U.S. stocks amounted to $1.6 million,

Table 4 shows that the guotation for a typical Camnndian government bond
advanced slightly during June, while U.K. and U.S. bonds receded.

The composite index of 100 Canadian common stocks, shown in Table 3,
advanced almost a full point in June. Gold rose 4.3 points, and mining stocks as a
whole 4.9 points, U.S. common stocks, checking the decline which commenced in
February, recovered 3.9 points,

Statistics in this bulletin cover trensactions reported by investment
firms, stock exchanges and other security dealers in Canada. Not included are: new
issues of Canadian securities floated abroad, redemptions of called or matured Cana-
dian bonds owned abroad, and some transactions by other than the reporting agencies,
Complete stutistics regarding capital movements are included in the annual reports on
the Canadian Balance of International Payments,

$1.00 a yeur; single copies 10 cents.
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ANALYSIS OF TraDE IN SECURITIES BETWEEN CANADA AND OTHER COUNTRIES, JUNE, 1947

Toga] Totel United States United Kingdom Other Countries
Sales Purchases Jales "PEQ%EE&Sb‘"SEIbs' Purchases

Sales Purch g

Lo b < to from to from %0 from

$ $ I ) ) $ [
Bonds and Debentures, Total ...... 5,303,334 5,280,119 5,273,514 5,005,907 16,740 115,360 13,080 158,852

Table g

Canadian New IBBUe8 .ccccccooccooc 16,743 & 16,743 - - = = -
Canadisn Qutstanding Issues - .
R % 5 L) . . e o o L daee 891,452 1,076,246 878,333 916,037 2,541 7,000 10,578 153,209
ERARNIRT 2 0 o % 0ok oo soloocta 448,293 195,481 448,293 180,901 s 14,580 - -
MIBREADEL s 0 o o 5 o ofih oo o 40 5066 o 1,005,808 1  ISII08S 1,200,459 61,286 5,350 69,749 A 3
Guaranteed by the Dominion ..... 28,789 39,004 28,789 39,004 = - - -
R&ilway, Other .cc0000000000000 6999918 1939389 3970410 1059389 29508 = = =
Other Corporations ...cococcccoe 235,623 580,919 233,121 561,615 - 13,661 2,502 5,643
United States New Issues -
GOvVeXrnment ..sccocococscaaccesos = = & = = = e =
B s e B e o e rnslorap 523,78, 96 ¢ o 3 1,760 . N 1,760 L e s =
United States OQutstanding Issues - ¢t
GOVEIrnMent .ooscsoo0v00c00000000 1,357,680 981,095 1,357,680 981,095 4 ol a -
B e s - mmsd cfn g 3,0 o 5 2r 4 o 278,927 589,127 273,927 529,127 5,000 & o ¥
United Kingdom New Issues - '
Government .c.cosvocvcvsssccencsoe = = = - - = - =

Other 0002000000020 00000 0000000 — =) “ - = - - =3

United Kingdom Qutstanding Issues -

Government ..o.ccccccceccccoassse 1,341 - - - ] 341 - - -
BEDET = W 18, 308 15755 SRS /56750 0le % 35 & o - 563 - = i 563 = =
Other Countries New Issues ..cc..o - - - - - = - =
Other Countries Outetanding Issues 90,480 105,361 90,480 95,554 - 3,807 - -
Unspeoified Bonds and Debertures . 348,329 1,936,139 348,329 1,836,139 - o - 4

Common and Preference Stocks

CANBALAN ooocoooossooooosccscce 3,131,235 4,774,968 2,951,618 4,191,900 116,721 487,918 62,806 98,145

United States ..cseoseccocccocs 2,496,585 2,102,700 2,495,571 2,097,377 3,014 ® - 5,308

Uni“d nwdu 0000090000000 CQCOO 3‘00?3 7”218 - 79218 69075 -« = =

Other Countrie®d ...cococ00000000 23,175 1,139 23,175 1,080 = 49 = o
Short-Term Securities (1 year

i JUCH: L e e s P ere IR = 3,604 - 3,604 - = - -

Qther Securities

ERIAAWEARET orsi0lors 0 515 0 01515 3 5705 © o 9440 79974 69230 79974 19480 - = 19750

et BEALAS . .00 005000006000 32,065 i 32,065 p " i s

United Kinsdum 2000000000000000 = - = = i

other countnes 20Q0020000000QOCQa

TOTAL ocoo0o00000000000099000000000 10,997, 441 12,172,978 10781,917 11,308,581 149,548 603,387 75,976 261,070




ANALYSIS OF THaDm IN SkCURITIES BETWEEN CANADA AND OTHLK COUNTRILS, SIX uLONTHS ENDING JUNE, 1947,

Table 24
Y PN Total United States United Kingdom Other Countries
Sales Purchases Sales Purchases Sales Purchases Sales Purchases
to from to from to from
$ $ $ # $ $ $ $
Bonds and Debentures, Total 75,022,414 67,754,019 69,242,399 61,277,857 1,065,649 3,317,570 4,714,366 3,158,592
Canadian New ISSUES .coo0600 3,049,550 = 2,804,408 - - - 245,142 L.
Canadian Outstanding Issues-
RIS G NI o1 io! 45 (ofs o ffaisy o ors & 31,261,028 32,824,939 29,812,479 31,627,849 299,048 145,080 1,149,501 1,052,010
BRONVGEIMCHIAN. 5 oo ce o afd o oig ore 4,973,257 7,041,761 4,968,373 5,906,767 g88 7a 186 3,896 373,808
MundeeRpal, oasishe e oo oplks 4,291,865 4,146,222 4,245,010 3,526,610 37,797 800,120 2,058 19,492
Guaranteed by the Daminion 2,182,366 20825 763 19882 561 2,754,884 BNBIZL 4,034 248 134 23,843
Rei 1WAy S s OBHET | /50l 5o oo 1,851,375 1,680 751 1,269 1883 1,124,824 292,794 475,679 289,222 31,248
Other Corporations cos.. 16,691,892 5,428,301 15,617,456 2,680,283 528,227 1,161,834 2,746,209 1,616,184
United States New Issues -
Government ..csoscewcsss - 1,607,507 - 1,607,507 - - = -
(ORISR O o ott a0 Sheisic @ o - 137,358 - 137,358 = 4 - -
United States Qutstanding
Issues - 1
GOmEBANEnt! . oo . v b0 ee oo 4,355,069 4,273,466 4,355,065 4,273,466 - - = S
QARSI = 3 o ARk oitio aoe o0 1,835,387 1,703,860 NIB28rEa7 1,697,904 5,000 4,870 = 1,086,
United Kingdom New Issues -
GOVECRHONE o 5o §'e 0 's 250 a6 o - 5%, L7 - - - o) il = ks
Other 0 ¢ 00300006 0QCD0 00V O0 O - - - - - Lad - —
United Kingdom Outstanding
Issues -
AT T ot ST QO I e T 250,855 14,819 151,188 - 79,668 14,819 = 2]
ONEI0E 10 W, - e e e 1 1 | R 46,199 063 27,744 - 18,455 563 - n
Other Countries New Issues, = - = = = L] - s
Other Countries Qutstanding
1SS D5 M E ot I 1,328,389 748,136 1,303,185 661,038 - o, 179 25,204 29,959
Unspecified Bonds and
DEDENGHUTES o o fohe /o 0o 0 o5 2 928 E 5,407,398 2,927,186 5,309,347 - 87,089 = 10,962
common and Preference Stocks '
etttz Eo ¢ ol e e R 24,156,056 38,433,102 22,182,798 34,794,285 921,491 2,784,083 1,051,767 854,734
USRS EARESIS T 0% o0 670 o0 o 18,577,707 18,022,689 16,988,887 r18, 010,190 6,114 2,431 15,716 10,068
Vndted Fsngdom o o s seo ¢ o 47,052 B2 A7 26,775 an 731 20,277 26 5 =
QNS SHUNERREIS. & 5 5 o « oo 1,046,812 20,336 1,036,696 6,794 - 49 AOL G 13,492
Short-Term Securities
(1.year or 1esSs) coocos 39,9865 20,596 09,963 20,596 = - = —
Other Securities '
OERETEREIT 0 o v (0%, o o < fiioTa 67,649 8,887 67,049 7,137 - - = 1y 8750
United States .c.ccoocoo 32,526 - 32,0286 = = - - -
United Kinngm. ©0 0000000 = = = = = = = =
QlEher CoUNtries . .5 ... - - - - - - - =
BOTAT iy onus Bkt e b 115,810,189 124,312 405 109,000,594 114 139 610 2 013 531 8.104.159 5,791,965 4,038,636

-




SALES AND PURCH.ASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES

BY NATIONALITY AND CLASS OF SECURITY

(SUMMARY TABLE JUNE, 1947)

.Table 3
Total Total United States United Kingdom Other Countries
Sales Purchases Sales Purchases Sales  Purchases Sales Purchases
: : to from to from to from
$ $ $ $ ] $ $ $
Canadian Securities, Total ... 6,365,836 6,904,272 6,162,740 6,005,617 127,120 592,908 75,976 255,747
Bonds and Debentures c..oococoe 5,226,687 2,126,074 3,203,148 1,862,232 10,399 104,990 13,080 158,852
Common and Preference Stocks. 3,131,235 4,774,968 2,951,618 4,191,905 116,721 487,918 62,896 95,145
Other Securities oo @8 e e0 00000 CQ 7’974 3’250 78974 19480 - - ~ 1,750
United States Securities,Total 4,165,207 3,614,682 4,157,193 $,609,359 8,014 - - 9,323
Bonds and Debentures ..coceoee 1,656,557 1,641 882 16 68 5870 1,518,982 5,000 - - -
common and Preference Stocks, 2,496,585 2,102,700 2,493,671 2,097,377 3,014 - - 5Y RG]
Other Securities8 .cccoeseccacs 32,065 - 32,0695 - - - - =
]
United Kingdom Securities,Total 4,414 i TAsHL - 792l8 4,414 563 - -
Bonds and Debentures ...cecoe 1,341 563 - - 1, 341 563 - =
Common and Preference Stocks. 3,073 7,218 - a8 3,073 - - -
Other Securities ...cccovcace - - - - - - - -
Other Countries Securities,Total 113,655 106,500 113,655 96,644 - 9,856 - -
Bonds and Debentures ........ 90,480 105,361 90,480 95,554 - 9,807 - -
Common and Preference Stocks, 23,175 15, 139 25,175 1,090 - 49 - -~
Other Securitles .ecececocnecoos - = = = - = e =
Short-Term Securities
(l yeal‘ OI‘ leSS) ¢ 00200 0® 00D - 3,604 o 3,604 e - . -
Unspecified Bonis and Deben-
tures 0 0000 000 OO0 OD 0000 OO0 SS 348’629 1’556’139 348,529 1.536’139 - - - -
PEDEL oo s s blanossvesses roadn 10,997,441 T2 1%a 990, 14, 701,917 11,308 381 180,548 .6408,357 75,976 261,070




SALES AND FURCHASES OF SECURITIES BETWEEN CANADA ~ND OTHER COUNTRIES
BY NATIONALITY AND CLASS OF SECURITY
FOR THE SIX MONTHS ENDING JUNE, 1947

Teble 34
Total Total United States United Kingdom Other Countries
Sales Purch:ses Seles Purchases Sales Purchases Sales Purchages
to from to from to from
$ $ - $ $ $ $ $
Canadian Securities, Total . 88,525,038 92,297,724 80;9009093 82,392,639 1,884,016 5,932,016 5,740,929 3,973,069
Bonds and Debentures ...... 64,301,333 03,855,735 58,649,646 47,591,217 962,525 3,147,933 4,689,1623,116,585
Common and Preference Stocks 24,156,056 38,433,102 22,182,798 34,794,285 921,491 2,784,083 1,031,767 854,734
Other. Secuniitien Wil &% .t 67,649 8,887 67,649 7 SIS - - - 1,750
United States Securities,

HET 0 QSR A S 22,598,695 25,744,880 22,571,365 25,726,425 11,114 7,301 X5, 716" N 154
Bonds and Debentures ...... 6 AEgEASa | 72 222 190 L 6,185,482 , 7 7216 285 5,000 4,870 - 1,086
Common end Preference Stocks 16,377,717 18,022,689 16,355,887 18,010,190 6,114 2,431 15,716 10,068
Other Sﬁcuritiee 90000300 COO0CO 329526 - 32,526 - - - - -

L]
United Kingdom Securities, &

iy T Y PPN L P Ly 324,106 PP « 2685705 52,754 . 118,401 20,525 » i
Bonds and Debentures ...... 277,054 20,499 178,930 - 98,124 20,499 - -
Common and Preference Stocks 47,052 D2 M7 26,775 52,751 20,277 26 - =
Other Securities .....cco0o - - - - - - - -

Other Countries Securities,

Total ..cc0ceceesvccscssss 2,375,201 268,981 .., 2,539, 881 667,852 - 57,228 35,320 43,431
Bonds and Debentures ...... 1,328,389 748,196 1,303,185 661,058 - 57 179 25,204 29,939
Cormon and Preference Stocks 1,046,812 20,335 1,036,696 6,794 - 49 10,116 13,492
Other Securities ®d2ces 0000 80 = — - - - - - -

Short-Termm Securities )

(1¥ yearior Ias8)} .. cecceoe 59,963 20,596 59,963 20,596 - = = =
Unspecified Bonds and

Debentures i (R il mrld e oo oo 2,927,186 5,407,398 = 2,927,186 5,309,347 = 87,089 - 10,962

TOTM‘ © 9 2080000000939 30080

116,810,189 124,312,405 109,004,693 114,169,610 2,013,531 6,104,159 5,791,965 4,038, 636
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QUOTATIONS AND YIELDS FOR DOMRSTIC GOVERNMENT BONDS

IN CANADA, THE UNITED KINGDOM AND UNITED STATES

Table 4
CANADA UNITED KINGDOM UNITED STATES
3% due 3% due u. Séﬁ;rgasury
ue
Sept. 1, 1961-66 April 15, 1959-69 Dec. 15, 1963-68
Price Yield Price Yield Price Yield
1945
January ccooe - - 100.21 2.98 100,97 2.44
February .... - - 100.53 2.95 101.81 .38
March .coceo0o - - 100,83 2,93 101.47 2.40
INPIARL % a5 ool0 - - 100,79 2,93 101.47 2.40
May .ccecsaao - - 100.42 2,96 101.59 2.39
UIRBOR o5 eieiéa o o - - 100.36 2237 102,22 2,35
T S O e 8 - - 100,39 2.97 102,47 2,33
August ...... = - 100,39 2,97 102,26 2.35
September ... - - 100.68 2,94 102.03 2.36
BOLOLET covso - - 100.82 2,93 102,30 2.34
November .... - - 100,79 2.93 102,37 2,54
December .,.. - - 100,58 2.95 102.45 2,33
1946
January .ce.. 102,47 2.80 101.94 2.82 104,69 2,18
February .... 104,14 2,67 103,08 2.72 106.23 2,08
March ..eecee 104.96 2.61 103.51 2.68 106.77 2,04
7\ oy o 1) ISR 104.99 2,60 105.12 2.54 106.93 2.03
MBY ceccncone 104,68 2.63 105,11 2,53 105.24 2,14
JRES o olelalers’s s 104.81 2.61 104.62 2,57 105,65 2Ll
MG Sia's sto 104.83 2.61 104,93 2.54 105.18 2.14
RUBISE «vedes 104,75 2,62 105,06 2,53 104.40 2,19
September ... 104,75 2.61 105,83 2.46 103,63 2,24
OctobeXr ceee. 104,75 2,61 106.58 2.39 103,99 2822
November ...-. 104,79 2,61 108.46 2322 104,09 Rheil
December .... 104,77 SRE 108,35 2.22 104.19 2.20
1947
January ..... 104.76 2,61 108,54 2s 206 104 .68 2\7
February .... 104.83 2,60 107,65 2,28 104,78 2,16
Marchis. ..o 104.85 2.60 105,54 2,47 105.07 2.14
APTINITSS S e 08 104,75 2,60 106,01 2.42 105,04 2.14
Mays. ..ok o 104,89 2.59 106,47 2,38 104,97 2.14
JUNE 0K o oiss on 105.00 2.58 105.84 2.43 104,58 2.17

The above prices are the averages of business days during each month.
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JNOEX NUMBLRS OF COMMON STOCK PRICES IN GANADA AND
THE UNITED STATES

{1935-1939% 100)
'!.‘_able )
CANADA UNITED STATES
(Dominion Bureau of Statistics) (Stand ard and
Poor's Trade
Investors’ .
Price Index Minins Stocks Securities)
(100) Composi te
(74 Industrials Gold Mining (Industrials,
18 Utilities Stocks Index Railroads and
8 Banks) (23) (27) Utilities)
1939 - December ... Wl 105.0 142.4 94,2
1940 - December .... 770 88.2 115.0 80.4
1941 - December .,.. 67.2 52.2 63,2 INSE
1942 - December .... 7189 44.7 54,7 74.7
1943 - December .... 80,9 68.5 74.9 91.8
1944 - December .... 86,0 74.4 80.6 104.7
1945
RTINS o Fets oxalshe’s s g97.2 90.6 94.3 118.2
JUNG cccoscocnss 102.5 92.2 96.95 120,7
July escoocecooee 100,9 88.0 99.1 118,4
AUZUBL cceeccess 99.6 89.7 93, 7% H7.59
September ...... ' 110250 92 94.5 S STE
QCLOBOT wete ofe o 5 slo 104.2 96.2 98.8 132.0
November ..c.... 107.2 102.3 105.95 136.9
December ..cocoo 181 295 104.0 108.2 139.7
1946
JENNAEY ye sseioie oo 123.5 1072 114.9 144 .8
RebIIBYY . ss oes o 121.8 3 1:l6 116,.9 143.3
BEPOR. . oiovcomeco 119.2 101.3 108.4 141.8
PNEXPIN 1 DS VareTe el IS0 99.8 110.0 151.7
BERVAR s T to i ¥erck oisls ol 124.4 94,2 107.0 154.3
SIBULE Py o vora VoXeYeyato)ote lo 123.3 92,0 104.0 15352
Tl SRS R 18159s) S0y 7 93.0 149.6
PRFABE oo eegecs 116.9 72756 89.7 146.4
September .....: 104.4 Taegl. 8l.6 125.4
GICTEOHEY | 55e ¢ 07570 o0 101.8 70,1 80.3 122,35
November .ccoccee 102.5 TSl 83.3 120.6
December ...ecc. 106.4 70.9 88,7 125.5
1947
JERHNBBY  Jiststossio oo 106.2 74.1 86,6 125.,2
PebrUaTY .cecese J109.4 1907 88.8 128147
MEXCHY ojoieisroleis 0w o 106.4 78,8 89.7 12387
IADEARE | eaeyare iajaYelels 104.8 73,0 84,1 119.3
BN raiers sve sTAststete 104.4 7203 83.0 1lali2

June .ccecevcons 105.9 76.6 86.9 119.1




