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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES
July, 1947

The volume of trade in securities between Canada and all other countries in
July, 1947 showed a slight decline from June. While sales increased by $0.5 million,
purchases dropped $1.0 million. The total volume (sales $11.0 million, purchases $12.2
million) was the lowest since November, 1944,

In trade with the U.S.A., net sales of $1.3 million practically offset the
small purchase balances of May and June. This reversal of trend was due to a decrease
from June of $1.9 million in total purchases, total sales being practically equal in
June and July. Specific types of bonds showed irregular fluctuations. The largest
sales balances in July were: Canadian corporation bonds $0.6 million (against net pur-
chases of $0.3 million in June), and U.S. outstanding bonds of all types $0.8 million
(compared with $0.3 million net sales in June). Purchases of "other countries" bonds
at $0.5 million gross, $0.3 million net were wnusually high.

There was a definite upward movement in trade with the United Kingdom, result-
ing in net purchases of $1.1 million. Canadian bonds (net purchases of all types,
$0.9 million) and Canadian stocks (net purchases, $0.5 million) were the main items
in this group.

Total volume of trade with other countries was about the same as the low June
figure, but net salee of $0.2 million reversed a similar purchase balance in June.

The seven months ending July, 1947 provided a total purchase balance of 7.2
million, compared with a sales balance of §126.9 million for the first seven months
of 1946. Total bond sales excceded purchases by $7.8 million, with Canadian corpora-
tion bonds (net sales $11.5 million) the heaviest factor. Canadian new issues to the
amount of $3.1 million were sold abroad (chiefly in the U.S.A.,) while Canadians bought
$1.9 million of U.S. new issues. Net repurchases of Canadian stocks totalled $14.6
miliion, and net purchases of U.S. stocks $l.5 million.

Table 4 shows the quotation for a typical Canadian government bond unchanged
for July, while U.S. and U.K. bonds continued to recede.

The composite index of 100 Canadian common stocks, shown in Table 5, advanced
over 2 points in July. Gold stocks, and mines as a whole, each dropped a point from
their minor peaks in June. A marked rise of 6.9 points in U.S, common stocks brought
that index within 2.7 points of the February peak.

Statistles in this bulletin cover transactions reported by investment firms,
stock exchanges and other security dealers in Cunada. Not included are: new issues
of Canadian securities floated abroad, redemptions of called or matured Canadian bonds
owmed abroad, and some transactions by other than the reporting agencies. Complete
statistics regarding capital movenents are included in the annual reports on the
Canadian Balance of International Payments.

$1.00 a year; sincle copies 10 cents.



SALES AND PURCHASES OF SECURITIES BETWEEW CANADA AND OTHER COUNTRIES

Table 1. (In millions of dollars to nearest hundred thousand)
Total:@gggﬁctiqgg United States Iggfwd Kingdom Other Countries
Yet Net Net Net
Year and Month Sales Ture Sties & ol e Sales + Sales Fur- Sales + Sales ur- Sales +
chases p ...y .. chases o ch.- chases po.op .- chases . .. .-

1945
TOTAL eeveass 386.4 195.4 4 191.0 380.,1 158.0 & 282 .51 0.4 33.9 = 33.5 5.9 3.5 + 2.4
JU IV as o B spoua 31.8 10.1 <l (Il 30.5 6.6 4 SE9 - 245 - 2.6 1.3 0.9 + 0.4
ANCUSE e - o= o2 283 8.9 + 20.4 28,9 8:0 | + 209 - 0.6 = 0.6 0.4 0.3 + 0.1
September ... 19.6 13.0 #2 6t ) B UL & 7.2 - 1.0 - 1.0 0.5 0.1 + 0.4
October ..... 28.7 16.2 * | 2E 28.3 14.6 | *  23.7 0.1 l.4 - 1.3 0.4 0.3 ROl Bl
November «... 46540y 1 288 + 19.2 42.7 19,7 % 28l (Ot 3.9 - 3.8 0L 0.1 -
December .... 36.0 24,4 + 11.6 35.3 19.3 * A6elr | Osd 4.8 - 4.7 0.6 063 % 0.3

1546 !
TOTAL eceecsee 415.8 281.2 + 134.6 405.0 234.8 + 170.2 4.2 39.6 = 33.4 6.5 Bladi 0.2
JAruary sesee 50,9 33+2 AN NEORET 25.5. "% 24 715 7.2 = Tl 0.8 Ole7 @9k
February .... 65.8 30.9 + 34.9 65.1 25.9 + 39.2 0.2 4.5 - 4.3 0.4 0.4 e
March ceeccee 39.0 18.8 b 1202 BBed: . 1SRG, - & *83.) Ouk 303 = 362 0.5 0.2 + 0.3
April ceeeces 37.9 24.9 + 13,0 7.1 20.0 A7 S0 4.4 - 4.2 0.6 0.5 + 0.1
MBY eececasas 30.0 19.5 +urliOe5 29.4 16842 T LG 0.5 .1 = 2.8 Oel 062 - 0.1
JUne cecescas 41.4 19.1 + 22,3 39.3 15.1 + 24.2 0.8 2,9 = 2.1 1.3 i o ¥+ 0.2
JUIY seoecnce 28.0 S1e + 8.3 27.0 17 .4 - (9667 @S 1.8 - 1.5 8)5 7% 065 + 0.2
August coaoee 23.7 19.6 LA 2En 16.2 # 6.9 0.1 1.8 =~ 1.7 0.5 1.6 =1l
September ... 32,0 32.4 - 0.4 GG _ 2 e) 1 % 558 0.8 4.8 - 4.0 0o 0.5 - 0.1
October vosee 22.7 20.9 + 1-8 2107 18.2 i 3.5 0.5 203 = 1‘8 0.4 0ie'3 * 0.1
November .... 21.7 16.7 ) B0 21.0 U IR 5.9 De5 1.5 - 1.0 0192 @k RO
December «ee. 2% T © 2545 - 2.8 gend A2 - 1.0 0.2 1.9 - 1.7 0.4 0.5 - 0.1

1947

RO, .. 0% 128.3 135.5 -~ 7.2 119.7 123.6 - 3.9 2.6 7=8 =L 5 . 6ol 4.1 + 2.0
Janmuary e.ee. 283 '38.1 L SR LA T T S - T (©) 1.3 - 0.5 2.6 a2 + 1.4
February ..e.. 24.9 24.9 Q40 2324 225 D (0] 0 ok 1.3 - 1.0 1 Jorls + 0.1
March eceeeeee 24.1.  32.3 = WS 22N 30,7 - 8,0 0.4 0.9 - 0.5 0.9 0.7 + 0.2
AP e 57, Ve s 12.5 12.5 0.0 11.9 11.2 & | Ul 0.2 0.8 0.6 0.4 0.5 - 0.1
MBY «evocssse 1640 “ K73 S 15.2 ISR = " WO QN2 1.1 - 0.9 0.6 0.3 2015
MO e «ore;ete pro 11.0 12«2 - = i 10.8 11.3 =~ 0.5 0.1 (05057 - 0.5 0.1 0.3 - 0.2
JUIY eeescces TS 11.2 Cal (€ 56 TR (0)5 77 9.4 1.3 0.6 15T it 0.3 0.1 v G2

N.B. As above figures are rounded. totals do not necessarily equal the sum of their component paris.



AHALYSIS OF TRADE 1N SBCURITIES

BETWEEY CANADA AMD CTHER COUNIRIZS, JULY, 1947

Table 2 : o » 5,
United States United Kingdom Other Countries
Total Total R TP AP - P .
Sales Pardhasas Sales Purchases Sales FRurchases Sales PHPurchases
to from to from to from
$ o o $ I v 3 $ v ?
Bonds and Debentures, Total ....... 5,159,088 4,624,866 4,825,469 3,618,178 314,224 $56,908 19,395 49,780
Canadian New ISSUES secececcascasscas 80,754 - 79,693 - - - 1,061 -
Canadian Outstanding Issues -
0 )atipok(e) =S T TOTRICER 0 O (71 0 0 P00 1,361,537 1,146,613 1,354,074 1,131,966 7,463 13w 957 - 2,690
S RONGEGETOM L 1o ole opa)sfelaRarantye fo1 o151 e kol o ok 284,051 284,060 284,061 44,521 - 239,539 = =
T lCHID AN G o) s afnisksiofareeakatalel ot s ol o o o 268,757 568, 340 267,738 208,443 - 359,897 1,019 -
Guaranteed by the Dominion .ss... 48,491 57,062 48,491 57,062 - - - -
Railway, Other c.ceccceccesssves 280,914 65,433 272,666 65,433 8,248 - - -
Qther “Gorporations secesecsecscas 776,367 500, 926 759,052 144,786 - 325,884 17,315 30,256
United States New Issues -
GOVEernne®Nt ccsecessreconsssssson r 20,019 - 20,019 = r - T
Other trcscecrsacsestnentsssranacn r 104-.998 i 104,998 b o - N
United States Outstanding Issues -
BONRRIMONE .« ooicle c divoesnosasscas 588,712 245,375 588,712 245,375 - - - -
U Pl B a e e R R R o S SO SR 708, 547 248,289 704,770 241,988 S, - - 6,301
United Kingdom New Issues =
ElCEOREMOINIG. ' <fs(ose) e oxars sie ol alorals slabels - - - - - = = =2
Other ts evssvsteencsRovOnsOOeR Y 5 - — - = = = -
United Kingdom Outstanding Issues -
O T T ETME = o *oiexsninoter sxsxskonatorTal oo o e oo 228,759 3,250 - - 228,759 3,250 - -
IR BT oreiorelake oo io|s erohe,s s -honslolsla s, ore s & 60,739 - 999 - 59,740 - - -
Other Countries New Issues seceees. - 2,148 - - - - - 2,148
Other Countries Outstanding Icsues 168,296 5 LB L35 162,058 493,369 6,237 16,381 - 8,385
Unspecified Bonds and Debentures .. 303,164 .860, 228 303,164 860,228 - - - -
Common and Preference Stocks
Canadian sceeseecscssnccacsssnse 3, BTSN 3 2N STE@ LG S50, HRO=35500,980 ZN20883 | EHELIER2 25508 1440NAa8
U CORMSIEATEE S, oi01s oreisie-siala s sinlaiololoie 2,465,971 2,304,164 2,465,251 2,245,361 - 58,803 720 -
Upi*Eeid PR rimdon s s sl sie'e ¢ o 9 siee o o oa 37 L Bl62 41,132 = 39,093 37,852 2 JOE0 = -
BT ‘CONNEE 105 .o o sisie s o sis o areiolos 15,266 - 13,442 - 1,824 = = -
Short-Term Securities (1 vear
Tl 1 U S - - - - - - - -
Other Securities
BRI o o ace o des & oinnd & e g (6 BLGTE) SNORS 6.139 3,075 - - - -
Uil Stakes cciceessitcemoaces 15,938 - 15, 938 - - - - -
UintikEa d KR EAOm) 1= - - (sler=rotehalers o selolels - - - - = - - -
ORealrcl (Dellhz stk L A SO o ah 0 b B'AN0I - - - - - - - -
HETANL, 5~ 1 oo a0 A8 ooaaC o 00 00 o O EIE 11,517,575 11,194,987 10,676,968 9,406,687 566,783 1,694,372 273,824 093,928




ANALYSIS OF TRADE IN SECURITIES BETWEEN CANADA AND OTHER COUNTRIES, SEVEN HMONTHS ENDING JULY, 1947.

Table 2A
Total To tal Uni ted States United Kingdom _ Other Countries
Gl e Piirclalies Sales Purchases Sales Purchases Sales Purchases
to from to from to from
$ $ ¢ $ $ $ $ ¢
Bonds and Debentures, Total 80,181,502 72,378,885 74,067,868 64,896,035 1,379,873 4,274,478 4,733,761 3,208, 372
Canadian New Issues ‘orn oY e 5 150 304 - 2 884 JUGDL - - - 246 203
Canadian Outstanding Issues-
Dominion ..ceceecee.... 32,622,565 33,971,552 31,166,553 32,759,815 306,511 157,037 1,149,501 1,054,700
Provincial N 0 5, S 5,257,308 e 325,821 5,252,424 5,951,288 988 1,000,725 3,896 373,808
Municipal S oo be ol oHe 4,560,622 4,714,562 4,512,748 3,755 053 3TuZ27 96017 10,077 19,492
Guaranteed by the Dominion 2 250 857 2 839 Bi-3) - l 981 052 2,811,936 3 871 4,034 246,134 23,843
Railway, Other ........ 2 132,289 1,697,184 l 542 025 1 190 257 501 042 475,679 280,888 31,248
Otner Corporations kel 17,458,259 5,929,227 14,376,508 2,795,069 328,227 1,487,718 2,763,524 1,646,440
United States New Issues -
Government Ren Yy lerNoksis [o - 1,627,526 - 15203526 = - £ =
Orrorars E s 0 g - 242,356 - 42,356 - = - -
United States Outstandlng
Issues -
Government ceececesescoe 4,943,777 4,518,841 4,943,777 4,518,841 - = =
Other ceeiscesessseess 2,541,934 1,952,149 2,538,157 1,959,892 8,777 4,870 £ 7,387
United Kingdom New Issues -
Government cesessessne - 5,117 - - - L0 - &
Other B B T, - - - - - - = L
United Kingdom Outstanding
Issues -
Government e Va¥ae} sfekors 459,614 18,069 151,186 - 308,428 18,069 = _
Other B AR RPN TTe wxeks; sl(eis]» 106,938 563 8,743 - 78,198 563 = 5
Other Countries New Issues. - 2,148 - - - - - 2,148
Other Countries Outstanding
Issues . Ak 1,496,685 1,266,351 1,465,244 1,154,427 6,237 73,560 25,204 33,344
Unspecified Bonds and
Debentures sroieisssioile 3,230,350 6,267,526 3,230,350 6,169,508 - 87,089 - 10,962
Common and Preference Stocks
Canadian  ....eeeeese.es 27,973,377 42,654,852 25,533,527 38,295,265 1,134,374 3,460,708 1,306,4% 898,882
United States ..es.ss.. 18,843,688 20,326,853 18,821,138 20,255,551 6,114 61,234 16,436 10,068
United Kingdom ...ccc.s 84,904 93,909 268, 715 91,844 58,129 2,065 4 -
Other Countries  ..... C 1,062,078 20335 - 1,060,138 6,794 1,824 49 1 Q'SNIG 855492
Short-Term Securities
(ISear or 1e8s) «so.s. 59,963 20, 596 59,963 20,596 o = - I
Other Securities
ETAGEIIEIES o s cioo/sie s o 3 s oise 75748 11,962 73,788 10,202 = = u 1,750
United States oxonss BT 48 454 - 48,464 = A & - a

United Kingdom
Other Countiries —
TOTAL | R A e

.. 128,327, 764 135, 507L392 119,681, 861 123,576, 297 2,580, 314 75738 551 6,065, 789 4,132, 564




SALES AND PURCHASES C(F SECURITIES BETKEEM CAMADA AND OTEER CCUNIRIES
BY NATIONALITY AND CLASS CF SECURILY
(SUNMARY TABLE JULY, 1£47)

Table_EL Ll o IR e o s
United States United Kingdom Other Countries
Total Total B et . e e
Sales Purchases Sales Purchases  Sales  rurchases Sales Purchases
to frqm to from to from
) $ $ ¢ $ $ ¥ $
Canadian Securities, Total ..... 6,924,331 6,847,249 6,422,633 5,166,256 228,594 1,613,899 273,104 77,094
Ronds and Debentures ..cceseses. 3,100,871 2,622,424 3,065,766 1T 688,201 1557 11 937,277 19,395 32,946
Cormon and Preference Stocks .. 3,817,321 4,221,750 3,350,129, SHE00L 080 212,885 676,622 253,709 44,148
Ot“er Securities SR 000 e 00 s 6, 139 3,075 6,159 3,075 ki - - =
United States Securities, Total 3,779,168 2,922,845 3], 774} Gifels W28 17 41 28 TG, 58,803 720 6,301
Bonds and Debentures ...eseee.s 1,297,259 618, 681 1,293,482 612,380 3,777 - - 6,301
Common and Preference Stocks .. 2,465,971 2,204,164 2,465,251 2,245,361 - 58,803 720 -
Other Securities esoasceesv0noce 15,938 ==l 15,958 o = = - =
United Kingdom Securities, Total 2275850 44,382 gug SHNQOSE wE26E S5 5,289 - =
Bonds a.nd Debenmres cessseccey 289,498 3,250 999 Y 288,499 3,250 ¥ v
Common and Preference Stocks .. 37,852 251 BIEED) - S9N003) | 3ELR02 2,039 - -
Other Securities Bespeesesrence = - - = = = = -
Other Countries Securities, [otal 183,562 520,283 175,58 493, 369 8,061 16, 381 - 10,533
Bonds and Debentures .ececocces. 168,296 520,283 162,059 493, 369 GIY25 16/ 38l - 10,533
Common and Preference Stocks .. 15,2686 - 13,442 - 1,824 - - -
Other SBCUrities sees0sesPessee T o = = -2 - . -
Short-Term Securities
(1 year or leSS) ®ss e ees vt anvease = 2 ¥ - - b % £
Unspecified Bords and Deben- '
tures cecesccceccscescccnserens 303,164 860,228 303,164 860,228 = = = =
TOTAL .ceccevcecacccccenossesses 11,517,575 11,154,987 10,676,968 9,406,687 566,783 1,694,372 273,824 93,928




SALES AND PURCEASES OF SECURITIES BEIWEEN CANADA AND OTHER COUNTRIES
BY NATIONALITY AND CLASS OF SECURITY

Table 3A

FOR THE SEVEN MONTHS ENDING JULY,

1947

United States

United Kingdom

Other Countries

Total Total 5 e g
Sales Purchases Sales Purchases Sales  Purchases Sales  Purchases
to from to Irom to from
T 2 =l $ $ v $ ] [
Canadian Securities, Total .. 95,449,369 99,144,973 87,322,726 87,548,895 2,112,61C 7,545,915 6,014,033 4,050,163
Bonds and Debentures ....... 67,402,204 56,478,159 61,715,411 49,243,418 978,236 4,085,210 4,708,557 3,149,531
Common and Preference Stocks 27,973,377 42,654,852 25,533,527 38,295,265 1,134,374 3,460,705 1,305,476 898,882
Other Securities esscossssee 75,788 11,962 73,788 10,212 Y . " 1’750
United States Securities,

EOHAL ™ Sreleisisrsislsrsioters srstotnmisis sie ARSIl ICIOEs 12BEETNES) | | S6MTLERSEE" 2BSBAE 6 14,891 66,104 16,436 17,455
Bonds and Debentures ..e...- 7,485,711 8,340,872 7,476,934 8,328,615 & Tl 4,870 - 7,387
Commor and Preference Stocks 18,843,688 20,326,853 18,821,138 20,255,551 6,114 61,234 16,436 10,068
Other Sacurities EEEEE R N 48, 464 = 48,464 = S o = =1

o
United Kingdom Securities, §

Tota.l s eversecnvssocsrsenes 651,456 117,658 206,704 91,844 4‘44,752 25,814 = i
Bonds and Debentures ec.seccee 566, 552 23,749 179,929 - 386,623 23,749 - -
Common and Preference Stocks 84,504 935208 26,775 01,844 58,129 2,060 = =
Other Securities s sevsesvenvse T 1 _ T . = o= =

Other Countries Securities,

Wl o 5L 5068050 46 OB0BanAn 0 2,558,763 1.288,814 2,515, 382 1, NGNeNZ 2 8,061 73,609 35, 320 53.984
Bonds and Debentures sece... 1,496,685 1,268,479 1,465,244 1,154,427 6,237 73,560 25,204 40,492
Common and Preference Stocks 1,062,078 20, 335 1,050,138 6,794 1,824 49 ORI 13,492
Ot”‘.el' Securities R EE RN R = = = = - = = =]

Shor t-Term Securities

(1 .Vea.r or leSS) X EEERE R X] 59.965 20,596 59,963 20’596 = - - T
Unspecified Bonds and

Debentures .eseecscaccccee 3,230, 350 6,267,626 3,230,350 6,169,575 - 87,089 - 10,962
TOTAL cvcaveccoecsssncensnesras 128,327,764 135,807,392 119,681,661 123,576,297 2,580,314 7,798,531 6,065,789 4,132,564




AR

QUOTATIONS AMD YIELDS FOR DOMESTIC GOVERNMENT BONDS

IN CAMADA, THE UNITED KINGDOM AND UNITED STATES

Table 4 a1 -
CANADA UNITED KINGDOM UNITED STATES
3% due 3% due U.S. Treasury
Sept. 1, 1961-66 April 15, 1959-69 23% due

Dec. 15, 1963-68
Price Yield Frice Yield Price Yield

1945
T TGGEMAYY sasse - - 100.21 2.98 100.97 2.44
February ... - - 100.53 2.95 101.81 2.38
March cecoeee - - 100.83 2,93 101.47 2.40
TR WO Y - - 100.79 2.93 101.47 2.40
MeaAhd o ko ens - - 100.42 2.96 101,59 2 .39
TSI - - 100,36 2.97 104138 2.55
B s ¢ w10 ¢ - - 100.39 2.97 102.47 2.38
T - - 100,39 2.97 102.26 2.35
September ... - - 100.68 2.94 102.03 2.36
Octohsr «.... - - 100.82 2493 102.30 2.34
November .... - - 100,79 2.93 102387 2.34
Dacember .... - - 100,58 2.95 102.45 288

1946
e AdGAY e 102,47 2.80 101.94 2.82 104.69 2.18
February .... 104,14 2.67 103,08 2.72 106.23 2,08
Borall ;o bess 104.96 2,61 103.51 2.68 106.77 2.04
ARt .t 104.99 2460 105.12 2.54 106.93 2.03
T 104.68 2.63 105.11 d.58 105.24 2.14
WIS o o0 hive 104.81 2.61 104.62 2.97 105465 Zell
SRR s 1! e s 104,83 2,569 104.93 2,54 105.18 2. m
Angld ¥ |.o. .. 104.75 2.62 105.06 2.53 104 .40 2.19
September ... 104.75 2.61 105.83 2,46 103.63 2.24
October «...e 104.75 2.61 106458 2.39 103.99 2422
November ... 104,79 2.61 108.46 2.0 104,09 2443
Do cember «... 104.77 2.61 108.35 2.22 104,19 2.20

1947
Jamary ..o 104,76 2.61 108.54 2.20 104.68 2.1
February .... 104.83 2.60 107 .65 2.28 104,78 2.16
Mor@hrasosnss 104.85 2.60 105454 2.47 105,07 2.14
S - PR S 104,75 2.60 106.01 2442 105.04 2.14
T gt ST 104,89 2.59 106 .47 2.38 104.97 2:19
JAERY M5 o et 29 105,00 2.58 105.84 2.43 104.58 251
SO Jhg i 105,00 2.58 104.20(x) 2.58(x) 104,18 2.20

The ahove prices are the avernges of business days during each month.

x Subject to revision.
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Table 5 Sl w2
CANADA UNITED STATES
(Dominion Bureau of Statistics) (Standard and
' e e S e Poor's Irade
g:zz:tgggex Mining Stocks Securities)
(100) Composite e T
(74 Industrials Gold Mining (Industrials,
18 Utilities Stocks Index Railroads and
8 Banks) (23) (27) Utilities)
1939 - December .... Q2 105.0 142.4 94.2
1940 - December esea 77.1 88.2 11500 80.4
1941 - December .... 672 5242 S TSR
1942 - December .... Al 5 44.7 54.7 T4.7
1943 - December ee.es 8045 6845 74,9 91.8
1944 - December .... 86.0 7404 80.6 104.7
1945
UGN Bhe (YT e e iars oo 102 .5 92.2 96.5 1207
dlly S daEdE s 100.5 88.0 93.1 118.4
AVEMS T o0 § 5ierere ois 99.6 89.7 93,7 117.9
September .ce.ee 102.0 91.2 94,5 126.1
Octobar escevcnn 104-2 96.2 98-8 132.0
November eecescee 10742 102.3 105.5 136.9
December c.cesae il 2135 104.0 108.2 139.7
1946
January ..eceees 123.5 10742 114.9 144.8
Fobruary e.eceeee 121.8 111.6 116.9 143.3
MarCh sesvsenoene 119.2 101.3 10804 14108
R U R 126.1 99,8 110.0 151.F
M'B.y eesssvsvseveve 124.4 9402 107.0 15403
Jhans] B CIMLL o . . P A% 92.0 104.0 153.2
TUIY S cient oos IRGESE Bl 7 93,0 149.6
Aupgust eecessese 116.9 776 89.7 146.4
September ...... 104.4 Tl 81.6 125.4
OCTEODET | + crorsrons srs 101.8 701 80.3 2SS
November «c.ccsse 102.5 TSl 83.3 120.6
December ..ceves 106,.4 709 837 15245515
1947
January ececscces 106¢2 74.1 86.6 121652
Februery ececceee 109.4 TS5e7 88.8 128,.7
MBIGE. (are o¥ele o ot/ ore 106.4 73.8 BE%{ 123.7
APl  ofererers sisiore o 104.8 TR 84,1 119.3
May sscesoess e 10404 72-3 83.0 115.2
SABIIET | v« fafsle oo sTe o]4® 10563 T6%8 86,9 1ie) Sl

Ju]-y seesevvacse 107.4 56 85.8 126.0




