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Herbe.qt f_mirshan

The volume of trade in securities between Canada and all other countries dur-
ing August registered a minor increase over July. Total sales dropped by $0.6 million
to €10.9 million (the lowest monthly figure since September, 1943), while purchases were
42.0 million higher at $#13.2 million.

In trade with the U.S.A., net purchases of $1.4 million more than offset the
sales balance of July, on account of an abrupt increase of $2.5 million in total pur-
chases while total sales remained almost the same. Dominion bonds were the major fac-
tor in both totals: sales of these bonds were 3.1 million (up $1.8 million from July)
and purchases $4.4 million (up $3.3 million). Sales of Canadian stocks dropped $0.7
million and of U.S. stocks &0.6 million, but purchases of both these types of securi-
ties remained close to the July level.

Trade with the United Kingdom was little more than half that of the previous
month, sales and purchases each falling by about half a million dollars to produce &
purchase balance of #1.1 million, the same as in July.

Gross trade with other countries was about the same as in July, with a small
total of transactions resulting in net sales of $0.1 million.

The eight months ending August, 1947 provided a total purchase balance of
$9.5 million, as egainst net sales of $€131.0 million during the period January to Aug-
ust, 1946, (It may be noted here that August, 1946 was the last of an unbroken series
of months showing sales balances, which commenced in Qctober, 1939.) Total bond sales
exceeded purchasés by $17.1 million, with Canadian corporation bonds (net sales $11.5
million) the weightiest factor. Net repurchases of Canadian stocks totalled $16.0 mill-
jon, and net purchases of U.S. stocks $1.7 million.

Table 4 shows a small decline in the quotation for a typical Dominion bond
during August, while U.S. bonds advanced slightly and U.K. bonds fell over 3 points.

The composite index of 100 Canadien common stocks, shown in Table 5, receded
almost 2 points in August, and the U.S. cammon stocks index 1.5 points. A rise of 1.7
points in golds was a major factor in advancing the index for Canadien mines as a whole
by 1.2 points to the highest level since February.

Statistics in this bulletin cover transactions reported by investment firms,
stock exchanges and other security dealers in Canada. Not included are: new issues of
Canadian securities floated abroad, redemptions of called or matured Canadian bonds
owned abroad, and some transactions by other than the reporting agencies. Complete
statistics regarding capital movements are included in the annual reports on the Canad-
ian Balance of International Payments.

$1.00 a year; single copies 10 cents.



SALES AND PURCHASES OF SECURITIES BETWEEN C/NAD4i AND OTHER COUNTRIES

Table 1. (In millions of dollars to nearest hundred thousand)
Totel Transactions United States United Xingdom Other Countries
_ Net Net Net Net,
Pur Pur- 2
Sales Sales + Sales Sales + Sal Sales + =, Sales +
Syt A Chasf.s.ﬁrurCh" == 11 Purch.- i.e = S Purch.- e chases Purch.-
1945
MOMATS S 0 386.4 195.4 +191.0 380.1 158.0 +222.1 0.4 33.9 - 33.5 5.9 3.5 +.2.4
August ... . 9.3 8.9 4+ TREnAL - TiEsl 0 gl @ = 126,19 - e, — SO 0.4 0.3 + 0.1
September . 1O B 1887 O + e ool SS9 | TR - e RS LG, OuE (O i + 0.4
October ... 28 a6 2 S SRR RASGL o AT @510 ALt - 1.3 0.4 (0), & + 0.1
November .. 4350 3.8 4 NONE TR b TS Alfpiee SR (e (D) B ) () ()41 0.3 =
December .. e L0 e i ! 4 (LSS 5SS 118) ettt S5 A Ol 4.8 =7 |y 0.6 0.3 + 0.3
1946
SRR b . AST5R8) 2B A 6 SISO (23R8 e o IO SR r 1h2 Z0) 6 — SRR Ghi5 (57 - 0.2
January ... 5008 =36, 2 o A8 [ 7 S 15O (O 25 o e | o2 TN (0 TENE = s 0.8 (07 (0
February Bl - U e L R (5115 o 259 SENERISE « 02 4.5 - 4.3 0.4 (08¢ -
MalFelar . n . . 39.0 ' 8B + JROI2 | B8 TEpSiewcy A5 1QLL Brialy = TERR 0.5 (0137 FORE 4
SionaL LA 1 ol SIS, 13443 + NZRO A2 20600 il | (@R AR AN 0.6 0.5 S0 R
L e OO O BOKE AN + 105 9.4 1642 =t L5348t 1045 i R o o 0' 1 0.2 - @k i
Judetat e o . (2410 T (0 T + 2883 v 39%3 151+ 24R¢" 048 20 e W 1.9 il ool HORE
Jnaiine .. 28.0+- 19.7 + Bl e ad 17.4 + 9.6 0.3 1.8 - 1.5 QYT 8.5 + 0.2
August (ECTR ST [ 0L g (5, romhe R Sk, B (OF 11 dei8i b = BT 0.5 %6 - 1.1
September . 32.0 32.4 - 1054 3079 el 3480 0618 Qe = — = 4.0 0.4 0.5 - 0.1
Qetober .. RN —20.9 P ISR - SRR Il o i T 55 (01 2.3 - 1.8 0.4 0.3 + 0.1
Novenber .. (2 Wl 1 5 o + 50RO OV A TR ENGRET ¥@AtD lews ! — " 120 042 QL + 0.1
December .. 22T 25.5 _RNB TR 23pal =g | M@ 102 AANG 4 = e T 0.4 Q&S - 0.1
1947
SO 13902 1481777 - MOL5MMElBERel " TISEESETI— ORI 1A OO = WBR S 853 4.3 + 2.0
Jaﬂhary AL 2853 I 12501 c S ol 2 ) 8.6 'y 2NBR T 1048 il S35 |~ 045 2.6 10er? bl 13-(1
February .. 24.9 24.9 (O] (O Ar2 ) 27 2285r i G=="YA0EN " JGNS LN - | A0 '3 1 s ar (0t
MaEh L L AR AT L e MIBEAER BT SO+ = +1840 « 054 DR — =055 0.9 (0)577 ¥ipeg
2 e e 12 - 125 060, walil gt S I A (0)5 a0 - 0.8 - 0.6 0.4 (92158 - 0.1
L A, e len@— 17.3 . - i Lot T S 4 TLE) ) (0% 7 Qe 1 1T 0): (2] 0.6 0.3 +3043
DT R TG - iR 2 = QiR S eHe=s 10 e W (01 T (0 18 k61— 1 @45 QLN (0156 - 0.2
IS Covek s o o 1L S M 1 1% -2 3 S S (0 5 1110 74 I R R L S (07F (5 e = Lasi =S Ond + a2
August H@EOT TSI | = & | 110) 53} 190 = Lo et 011 A2 . - R (0% Q.2 G
NER=

As above figures are rounded, totals do not necessarily equal the sum of their component parts.



ANALYSIS OF THADE IN SECURITIES BETWEEN “ANADA AND OTHER COUNTRIES, AUGUST, 1947

Table 2 i o
Total Total United States United Kingdom Other Countries
Sales  Purchases  o#les — Purchases GSales Purchases oSales Purcnases
e sl ¥ e W to ___from = to _ _from  to _ _ from
$ $ $ $ ¢ $ $ $
Bonds and Debentures, Total ...... 6,201,450 7,054,238 6,064,293 6,542,012 33,339 428,7351'103,818 -88;461
Canadian New Issues .............. 24117 - Sl - - - - -
Canadian Qutstanding lssues -
PRI | ., oises os & old o 4 o506, S 5 wns 3,150,867 4,447,638 3,124,331 4,385,034 - 9,428 26,536 53,176
BASCVARRESNAN RS vin « 0 5 » SlSani® e 78 o o s 106,817 102,717 106,817 58,468 - 37,629 - 6,620
T D TR v SR L S ¢ 296,223 190,753 296,223 61,248 - 128,920 - 585
Guaranteed by the Dominion .... 122,556 23,852 122,556 23,852 - - - -
PRI GEREr . bl o A Bl 346,280 55,354 346,280 55,354 - - - -
@ithier ~Corporationgl h. lE L . .o 265,761 315,509 189,000 250,903 - 45,810, 76,761 .18,796
United States New lssues - )
(GO RREUSTNY s raka g diods /o e aTons ate oo s - 258,368 - 258,368 - - - -
BRI Son s s din o o Sy Besmilie ok 5 ¢ 2 - 194,076 - 194,076 - - - -
United States Oytstanding lssues - :
GO BRI G bl s%s romeie s, = Wby ore o + & 674,504 412,873 674,504 408,230 - 4,643 - - :
L r et RSP R e 169,152 175,157 169,152 170,873 - - - 4,284
United Kingdom New lssues -
GOVEENTIANT « 20 o oo dnos on ol die Nhvi oo - 180,224 - - - 180,224 - - 1
Other =00 = . Sore it . LV, - - - - - - - -
United Kingdom Qutstanding lssues -
Foveganent. .. ... JBINEIL CRor Ty, . . 56,189 - 24,390 - 31,799 - - -
Rl Bt T D T T o e - - - - - - - -
Other Countries New lssues ....... - - - - - -~ - -
Other Countries OQutstanding Issues 126,258 95,907 124,197 78, 196 1l 540 it s S21 -
Unspecified Bonds and Debentures 881,726 601,810 881,726 601,810 = = = =
Common and Preference Stocks
CETERAII T « e o loinde s o B e s s 2,857,766 4,114,578 2,660,259 8,358,679 66,214 714,442 121,293 " 48 457
UL BtatBE ..ovvevinneovetan LA1S: X% 2,088,208 '1ien7 )R0i. . 3,00 T3 = 23,474 1,975 i
[ BcagRenadon e T, .. . . 16,360 - - - 16,360 - - -
SRR CERMINEIES . N e e o - - £ = = o = Y
Short-Term Securities (1 year
ok 1T R SO [ o7, £ 25,000 £ 25,000 = o 3 ~ - 4
Other Securities -
GENBERAIN 1+ 55+ o oo o T T T 3,464 1., 587 3,464 1,397 - - - -
NepikRediictaibes. o L ARn S0 RS RN 5 - - - - 2 = = =
United Kingdom ....vcov0avuasos = = = — s = =
OtheriiCountries: .. Thimstin munein - el &

TOTAL «ovven.- i At ... 10,903,216 13,238,418 10,560,217 11,941,819 115,913 1,166,681 227,086 129,91R

- —— L ——— e & .




ANALYSI1S OF TRADE IN SECURITIES BETWEEN CANADA AND OTHER COUNTRIES, EIGHT MONTHS ENDING AUGUST, 1947

Table 24
Total Total LUnited States _ United Kingdom _  Other Countries
Sales Purchases Sales Purchases Sales Purchases Sales Purchases
to from to from to from
3 § ) 3 8 § 8
Bonds and Debentures, Total . 86,282,952 79,438,123 80,132,161 71,438,047 1,413,212 4,703,243 4,837,579 3,291,833
fanadian New lssues ......... 3,135,421 - 2,889,218 — - ¥ 246,203 S
Canadian Qutstanding Issues -
D@ AIRASRGTAN S5 5 T % ve o 0is 0 6% wae s 35,773,432 3%8,419,190 34,290,884 37,144,849 306,511 166,465 1,176,037 1,107,876
Provineial ............... 5,3%64,125 7,428,538 §,359,241 6,009,756 988 1,038,354 3,896 380,428
MITCEHEDEINS =T o5 e o6, ome, o 4,856,845 4,905,315 4,803,971 3,796,301 37,797 1,088,937 10,077 20,077
Guaran+s=d by the Dominion 2,388,413 288685665 2LEl05 68 1248351788 B G 7l 4,034 246,134 23,843
BadIWaY e QBRET | o % o gbs oy 2,478,569 1,752,588 1,888,305 1,245,611 301,042 ' 475,879 289,222 31,248
Other, Gorporations «...... 17,734,020 6,244,736 14,565,508 3,045,972 328,227 1,533,528 2,840,285 1,665,236
United States New lssues -
GONEREIC Ty  atake o ovs o s & sre b - 1,885,894 - 1,885,894 - - - -
o=, iAo, Ty O LN - 436,432 - 436,432 - - = =
United States Qutstanding
Issues -
Govennment) ... o ooz o o 5,618,281 4,931,714 5,618,281 4,927,071 - 4,643 - =
(O 07 T30 B B L R 2,711,086 4,127,306 2,708,509 _.2,110,765 8,777 4,870 ~ T s
United Kingdom New lssues -
GUVERRIEIIT . o o o e o eice v v e s - 185,541 - - - 185,341 - -
(0 clej o & R RS R - - - = = = Ao =
United Kingdom Outstanding
Issues -

GO ERERC I et o sha¥s o oh 5% ¥ aie o 516,803 18,069 175,576 - 340,227 18,069 - -
I SRR NS e e ol < - o oRansnan s & o 106,938 563 28,743 - 78,195 563 - -
Other Countries New lssues .. - 2,148 - - - - - 2,148

Other Countries Outstanding
SSNCEIEEMEE L 5 o < < 5 o «7e s o 1,622,943 1,362,228 1,589,441 1,228,223 7T 95,671 25,728 38,344
Unspecified Bonds and '
Debentures .....ccoonoeae 4,112,076 6,869,4%6 4,112,076 6,771,Z85 - 87,088 - 10,962
Common and Preference Stocks
Canadian ..... . o A% A 30,811,143 46,769,430 28,183,786 41,648,944 1,200,588 4,175,147 1,426,769 945,339
Unitied Staliesl . . ov « 5o as. 20,662,864 22,395,068 20,638,339 22,300,282 6,114 84,708 18,411 10,068
United Kingdom ........... 101,264 93,909 26,775 91,844 74,489 25085 - -
Other Countries .....c.... 1,068 078 2oREsn. . 1,08051558 6,794 1,824 49 19,1316 13,492
chort-Term Securities
(1 Year or less) ..... ] 84,963 20,596 84,963 20,596 - - = a
Other Securities
T I EE 77,252 13,359 77,252 11,609 . - 1,750
United States ......ccqac0s 48,464 - 48,464 - - = - =
Uniited KAngdom « i« oo oo s e - - - i - - P H
Other Countries .......... -
NOBABETS: tr Il “nilns 15,3 R

139,230,980 148,745,810 130,241,878 135,518,116 2,696,227 8,965,212 6,292,875 4,262,482

e i



SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER

Table 5_

BY NATIONALITY AND CLASS OF SECURITY
(SUMMARY TABLE AUGUST, 1947)

Total Total
Sales Purchases
$ $
Canadian Securities, Total .... 7,134,851 9,251,798
Bonds and Debentures ....... 4,295,621 5,135,823
Commen and Preference Stocks 2,837,766 4,114,578
Cther Securities ........... 3,464 1,397
United States Securities, Total 2,662,832 3,108,679
Bonds and Debentures ..... 3 843,656 1,040,474
Common and Preference Stocks 1,819,176 2,068,205
Other Secllrities oooooo . () o -
United Kingdom Securities, Total 72,549 180,224
Bonds and Debentures ....... 56,189 180,224
Common and Preference Stocks 16,360 -
OthepiSecurities . ... ... e A - -
Other Countries Securities,

Tabailis . Keln oo .. B 126,258 95,907
Bonds and Debentures ....... 126,258 96,907
Common and Preference Stocks - -
O SEERITTUSEL - oo 75 s v ane - -

Short-Term Securities

(l year Or leSS) R . 25’000 —
Unspecified Bonds and Debentures 881,726 601,810
TOREE ... .. s il bl e h 4 40 Y 10,908,216 13,238,418

COUNTRIES
United States United Kingdom  Other Countries
Sales Purchases Sales purchases SZE;;L ;;;chaseé
to " frqg_ to from to fEof .
$ $ $ $ $ $
6,844,047 &,189,335 66,214 936,229 224,590 125,634
4,190,324 4,834,859 - 220,787 165,297 TN NFT
2,660,289 35,353,679 66,214 714,442 121,293 46,457
3,464 297 - - - -
2,660,857 3,076,278 - P e 1,976 4,284
843,656 1,031,547 - 4,643 - 4,284
1,817,201 2,044,731 = 23,474 15, 9¢S -
24,%90 - 48,159 180,224 - -
24,390 - 21,799 180,224 - - &
- - 16,360 - - -
124,197 78,796 1,540 20 Al 521 -
124,197 73,796 1,540 Ry L1 521 -
25,000 - - - - -
881,726 601,810 - - - -
10,560,217 11,941,819 115,¢13 1,166,681 227,086 129,918




SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES
BY NATIONALITY AND CLASS OF SECURITY
FOR THE EIGHT MONTHS ENDING AUGUST, 1947.

Teble 34 e gl N Ui A4 By A s =i
United Stat i i
Total Togel .. oiRe SWSLSR ARG . e Cimiietes
Sales Purchases Sales Purchases Sales Purchases Sales Purchases
to from to from to from
$ ¢ $ $ $ 8 $ $
Canadian Securities, Total . 102,584,220 108,396,771 94,166,773 95,738,830 2,178,824 8,482,144 6,238,623 4,175,797
Bonds and Debenturrs .... 71,695,825 61,613,982 65,905,735 54,078,277 978,236 4,306,997 4,811,854 3,228,708
Common and preference
BHCICLES .« o o ohoksss sio o oie s 30,811,14% 46,769,430 28,183,786 41,648,944 1,200,588 4,175,147 1,426,769 945,339
Other Securities ........ 77,252 13,359 77,252 11,609 - - = 1,750
United Stetes Securities,
IR I S T ST 29,040,695 31,776,404 29,007,393 31,660,444 14,891 94,221 18,411 21,739
Bonds and Debentures .... 8,329,367 9,381,346 8,320,590 9,360,162 8,777 9,513 - 11,671
Cormmon and Preference
StoCKS cveerenennns . 20,662,864 22,395,058 20,638,339 22,300,282 6,114 84,708 18,411 10,068
Other Securities ........ 48,464 - 48,464 - - = = =
United Kingdom Securities,
OIS ™, oo PR Do lonont e =6 0 724,005 297,882 231,094 91,844 492,911 206,038 - =
Bonds and Debentures .... 622,741 203,973 204,319 - 418,422 203,973 - =
Cormon and Preference
SHUEIE) T E e et P LU 101,264 93,909 268775 91,844 74,489 2,065 - =
Other Securities ........ - = = i - 1 - 4
Other Countries Securities,
11 {2 R S 2,685,021 1,384,721 2,639,579 1,235,017 9,601 95,720 35,841 53,984
Bonds and Dehettures .., .. 1,622,943 1,364,386 1,589,441 1,228,223 T T( i 95,671 25,725 40,492
Common and Proference
SRS R v 1o BT ofe - 1,062,078 20,335 1,050,138 6,794 1,824 49 10,116 13,492
Other Securities ........ - - - - = = = —
Short-Term Securities
(1 year or less) ... 84,963 20,596 84,963 20,596 = = = 5
Unspecified Bonds and
Debentures ....c¢.... 4,112,076 6,869,436 4,112,078 6,771,385 - 87,089 = 10,962
TOTAL ...oovvinnnennnn.nn. .. - 189,220,280 148,745,810 130,241,878 185,518,116 2,696,227 8,965,212 6,292,875 4,262,482




By 70k
AUOTATIONS AND YIELDS FOR DOMESTIC GOVERNMENT BONDS

1N CANADA, THE UNITED KINGDOM_AND UNITED STATES

Table 4 4+
CANADA UNITED KINGDOM UNITED STATES
3% due 5% due u. Sélgrsasury
. -66 i 59-69 2/ due
Sept. 1, 1961-6 Apiilk LSigo Dec. 15, 1965-68
Price Yield Frige Yield Price Yield
Janmary < s - I06-E1 2.98 100.97 2.44
February ... - - 100.53 2.95 101.81 2.38
Kebsohy ... - - 100.83 2.98 101.47 2.40
100 S N - - 100.79 2.93 101.47 2.40
= T - - 100.42 2.96 101.59 2.39
Y LY. - - 100.36 2.97 162.22 2.35
gL L L . - - 100.39 2.9¢ 102.47 2.33
Jugigtt . 4. - - 100.39 2.97 102.26 2.35
Septenmber .. - - 100.68 2.94 102.03 2.36
Ocheber ..i.: - - 100.82 2.93 102.30 2.34
November ... - - 1€0.79 2.93 102.37 2.34
December ... - - 100.58 2.95 102.45 2.33
1946
January .... 102.47 2.80 101.94 208 104.69 2.18
February ... 104.14 2.67 103.08 P 106.23 2.08
March ...... 104.96 2.61 103.51 2.68 166 .27 2.04
Bppil- .o . 104.99 2.60 105.12 2.54 106.93 2.03
May ........ 104.68 2.63 105.11 2.53 105.24 2.14
SRR 5 « s 104.81 2.61 104 .62 2.57 105.65 .1
ik [ 104.83 2461 104.93 R.54 105.18 2.14
August ..... 104.75 2.62 105.06 2.53 104.40 2.19
September .. 104.78 2461 105.83 2.46 103.63 2.24
October ", . . 104.75 2.61 106.58 .39 103.99 228
November ... 104.79 2.61 108.46 2. 28 104.09 2430
December ... 104.77 2.6l 108.35 228 104.19 2.20
1947
January .... 104.76 2461 108.54 2.20 104 .68 2 17
FSbruary, ~ s . 104.83 Ry€0 107.65 2.28 104.78 2:18
March ...... 104.85 2.60 106.54 2.47 105.07 .14
fprils . ... 104.75 2.60 106.01 2.42 105.04 2.14
T R 104 .89 2.59 106.47 2.38 104.97 2.14
[T TP R 106.00 2.58 105.84 2.43 104.88 ny
PR | & 105.00 2.58 103.27 2.67 104.18 2.20
Avgust ....% 104.85 a0 99.86 3.01 104.21 2.19

The above prices are the averages of business days during each month.
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INDEX NUMBERS OF COMMON STOCK PRICES IN CANADA ANL
THE UNITED STATES
(1935-1939-100)

Table & . = I Aeeln v e
G AT MRASID WA
(Dominion Bureau of Statistics)
Investors!
Price Index Mining Stocks
(100) " Composite
(74 Industrials Gold Mining
18 Utilities Stocks Index
8 Banks) (23) e
1929 - December .... 101.2 105.0 142.4
1940 - December .... 78 e 88.2 115.0
1941 - December .... 67.2 S22 63.2
1942 - December .... e 44 .7 54.7
1943 - December .... 80.5 68.5 74.9
1944 - December .... 86.0 74.4 80.6
1945
IR 958 R Er o 100.5 88.0 93, 1.
LT T o R 99.6 83.7 93.7
September ...... 102.0 91.2 94.5
October ........ 104.2 96.2 98.8
November ....... 107.2 102.3 108.5
Decenber ....... 112.5 104.0 108.2
1946 :
BSR4 s o p 550 s 428,45 G742 114.9
HeBBUATY . .. . cme 121.8 1L (8 116.9
IENRRIAPR S . Sve i o o ol 119.2 101.3 108.4
0 T R el 99.8 110.0
e . e, 124.4 94.2 107.0
/1L A S 12543 92.0 104.0
IO - e 11g.5 81.7 93.0
ARSI & S Sk BUEES TR 89.7
September ...... 104.4 i3 81.6
DEtOBERE . v v oo ool 101.8 7o 80.3
Novemnber ....... 102.5 s st 83.3
December ....... 106.4 70.9 BEn.
1947
January ...... I 106.2 74500 86.6
February ....... 109.4 75 L 88.8
MaBCh £ . . vz caf 106.4 e 85.7
April o .icadnn 104.8 o) 84.1
1T R S RS 104.4 T2 85.0
TIREE ot s Foe s oot 20586 76.6 86.9
SRR ™ | ke s bl 107 .4 a6 85.8
August . 105.5 T 87.0

UNITED STATES
(Stendard and
Poor's Trade

Securities)

—————

(Industrials,
Railroads and
Utilities)

94.2
80.4
71.8
74.7
9B
104.7

LIg.4
1%+
126.1
132.0
1563
139.7

144.8
143.3
141.83
151.7
154.3
153.2
149.6
146 .4
125.4
122.3
120.6
125.5

125.2
128.7
123.7
153RE
115.2
1083
126.0°
124.5

A e e




