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SALES AND PURCHASES OF éECURITIES BETWEEN CANADA AND (OTHER COUNTRIES
September, 1947

Both sales and purchases of securities between Canada and all other countries
in September 1947 showed increases over the August figures. Sales at $13.4 million
were higher by $2.5 million, and purchases at $15.9 million were up by $2.7 million,
et sales at $2.5 million showed a small increase over the corresponding figure of
$2.3 million in the previous month,

In trade with the U,S,A., September sales were up by $1.9 million over
August, duve primarily te increases in sales of Canadian common and preferred stocks
and Dominion bonds. Purchases from the U,S5.A, increased by $1.3 million to vroduce
a2 net purchase balance of $0.7 million, Here again Canadian common and preferred
stocks and Dominien bonds were the principal securities invelved.

Trade with the United Kingdom was considerably greater than in August, sales
being $0.5 million higher and purchases $1.0 million higher. The increase in pur-
chases was almoest entirely accounted fer by Canadian municipal bonds,

: Sales to other countrles were about the same as in August, but nurchases
were $0.4 million higher.

In the peried of nine months ending Seotember, 1947, purchases from all
countries exceeded sales by $12.0 million, contrasting with the same veriod in 1948
when sales exceeded purchases by $130.6 million. The three nrincipal items conbri-
buting to the purchase balance of $12.0 million in the veried ending September 1947,
were Canadian common and preferred stocks, Dominion bends and U.S. cemmon and vre-
ferred stocks. A contrary tendency was exhibited by Canadian corporation bonds,
which showed net sales of $12.1 million.

Table 4 shows a marginal increase in September quetations for a tynical
Canadian Govermment bond, with semewhat larger increases in vrices of representative
United Kingdem and United States stocks.

The composite index of 100 Canadian commen stecks shown in Table 5 receded
1.4 veints in September., Goelds went up nearly 3 voints, and mines as a whole
registered a grin of one neint. U.S. stecks continued their slow decline, losing
1.4 points during the month.

Statistics in this bulletin cover transactions repcrted by investment fimms,
stock exchanges and other security dealers in Canada. lNeot included are: new issues
of Canadian securities floated a2broad, redemvpiions of called or matured Canadian
bonds owned =bread, and some transactions by other than the renorting agencies. Com-
vlete statistics regarding canital movem:ats are included in the annual revorts on
the Canadian Balance of International Fayments,

$1.00 a year; single copies 10 cents,



SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES

(in millions of dellars to nearest hundred theusand)
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ANALYSIS OF TRADE

IN SECURITIES BETWEEN CANADA AND OTHER COUNTRIES, SEFTEMBER, 1947

Table 2
United States United Kingdom Other Countries
Total Total Sales Purchases Sales Purchases Sales Purchases
Sales Purchases to from te frem to from
$ $ $ $ $ $ $ $
Bonds and Debentures, Tetal ... 7,399,532 8,398,604 6,838,308 6,560,186 462,829 1,365,869 98,295 472,549
Canadian New Issues ......... 0 2,454 - 8,394 - - - 1,060 -
Canpsdian Qutstandiing Issues -
Daenifent=H et LT oA 2,797,258 3, 485,927 2,760,108 3,072,475 - 7,956 37,150 405,496
I L S e S . 5 18815789 324,292 188, 504 208, 935 3,285 107, 645 - 7,712
Mirsiergnanls e bR e o s s e 1,245,648 gl kel 20 1,182,224 146,048 63,324 1,045,157 - -
Guaranteed by Dominien ..... 204,122 257,325 204,122 142,878 - 113, 345 - 1,102
RSWaYE WOGHET] e obe e v o aniese 432,861 317,518 421,559 296,419 - 7,860 11,302 13,239
Other Cervorations ........ A 493,057 183, 268 448,717 71,747 7,487 66,621 36,853 45,000
United States New Issues -
Government  .......ciccc0ocns - - - - - - - -
OheTa\@so s I S R R -« - 42,670 - 42,670 - - - -
Uni ted States Outstanding Issues-
Gaiversnmenit. ¢ g B L 991,785 1, 242,457 991,785 1,242,457 - - - -
(O ol T O R Y ol 186,372 119,733 174, 342 119,733 - - 12,030
United Kingdom New Ilssues -
Government .......ch0cccenes - - - - - - - -
(070, o R A, - - - - = - - -
Uni ted Kingdom Outstanding Issues-
Government .................. 236}, 769 - - - 236,769 - - -
O8I 2o PR BB GRG0y (AN P 20,994 - 20,994 - - - = -
Other Countries New Issues = [ls - - - - - - - -
Other Countries Outstanding Issues 381,324 5085, 185 229, 360 483,900 151,964 17,285 - -
Unspecified Bonds and Debentures. 208,099 732,924 208,099 732,924 - - - -
Common and Preferred Stecks
CEM@ANRNL. o ocrere o alomt o oloionseos .. 4,013,407 5,723,716 3,795,849 4,956,889 83,287 707,597 134,271 59,230
United States o AR e . 1,886,253 1,778,428 1,886,253 1,702,527 - 56,750 - 19,1%:1
United Kingdom ............ 5 124,467 - 89 - 124,378 - - -
Other Countries ........... > - - - - - - - -
Short-Term Securities (1 year or
i e SR 3 - 9,981 - 9,981 = — — -
Other Secutities -
Canadian dolg M ako o 60 o O O 9,933 3,122 9,933 3,092 - - - 30
United States T L R 3 - - - - - - - -
United Kingdom .........v... - - - - - - - -
Other Countries ............ - - - - - - - -
TOTAL  .......... R R 13,433,592 15,913,851 12,530,432 13,232,675 670,494 2,130,216 232,566




ANALYSIS OF TRADE IN

SECURITIES BETWEEN CANADA AVD OTHER COUNTRIES,

NINE MONTHS ENWDING SEPTEMBER, 1947

Table 24
Total Total United States United Kingdom Other Countries
Sales Purchases Sales Purchases Sales Purchases
Sales Purchases
to from to from to from
: $ $ $ $ $ $ $ $
Bonds and Dedentures, Total 93,782,484 87,831,727 86,970,469 77,898,233 1,876,041 6,069,112 4,935,974 3,764, 382
Canadian New Issues ..... 3.144,875 - 2,897,612 - - - 247,263
Canadian Outstanding Issues-
Dominion et bl o o 38 5RORSEE  A1AGASSIEE) LBEI050,,.392 7T 46), 2R 306,511 174,421 1,213,187 1,513,372
Provincial .......c0.. £s 5,555,914 PL 2521886 5,547,745 6,218,691 4:278 1. 1451988 3,898 388, 140
MR L. le 6,102,493 6,096,520 5,991,295 3,942,349 101,121 2,134,094 10,077 20,077
Guaranteed by the Dominien 2,557,535 3,120,990 2,307,730 2,978,666 3,671 117,379 246,134 24,945
Raftiwazy Oxhienss 7 L 4 LT, 2.911,430 2,070,056 2,309,864 1,542,030 301,042 483,539 300,524 44,487
Other Corporations ..... 18287, 077 6,428,104 15,014,225 SN IN TS 335,714 1,600,149 2,877,138 1,710,236
United States New Issues -
Gavermment ... . eneeno - 1,885,894 - 1,885,894 - - - -
Other e - ol Bk o fokanans I - 479,102 - 479,102 - - - -
United States Outstanding
Issues -
Government  ........>5000 5,610,066 6,174,171 6,610,066 6,169,528 - 4,643 -
Other BETAY BB e o . 2,897, 458 2,247,039 2,876,651 2,230,498 81T 4,870 12,030 11,671
United Kingdem New Issues -
COVERTINCTHE = “ous o ioe croms o 5% - 185, 341 - - - 185,341 - -
Otheriat S - .= = L - - - - - - - -
United Kingdom Outstanding
Issues ~
GOVEPMMEnt ...k s o 2523572 18,069 175,576 - 576,996 18,069 - -
LT i LSS, 127,932 563 49,737 - 78,195 563 = L
Other Countries New Issues. - 2,148 - ~ - - - 2,148
Other Countries Outstanding
SIS .., e 850 5 2o 4 0 b 8 2,004,267 1,863, 423 1,818,801 1, LR S 159,741 112,956 25,725 38,344
Unsvecified Bonds and
Debenbores - ............ 4,320,175 7,602,360 4,320,175 7,504,309 - 87,089 - 10,962
Common and Preferred Stocks
ok T R T 34,824,550 52,493,146 31,979,635 46,605,633 1,283,875 4,882,744 1,561,040 1,004,569
United Btates: ......c0. . 22,549,117 24,173,486 22,524,592 24,002,809 6,114 141,458 18, 411 29,219
nathedt ingdiom™ ', ). ... ... 225,73, 93, 909 26,864 91,844 198,867 2,065 -
Other ConnBeies: - .. -:.5 .. 1,062,078 205885 1 0B0MNIEE 6,794 1,824 49 10,116 13,492
Short-Term Securities
(1 year or less) ....... 84,963 30, 577 84,963 30,577 - L - =
Other Securities -
CEladianlt ........ by Vixeridham 87,185 16, 481 87,185 14,701 - - - 1,780
United States ........ - 48,464 - - - = . E

-------

United XKingdem
Other Comtries
TOT AL

48, 464

152,664,572 164,659,661

142,772,310 148,750,791 3,366,721 11,095,428 6,525,541 4,813,442

]
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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES
BY NATIONALITY AYD CLASS OF SECURITY

(SUMMARY TABLE SEPTEMBER, 1947)

Table 3
Total Total United States United Kingdem Other Countries
Sol Pu °h Sales Purchases Sales Purchases Sales Purchases
o e TENERes to from to from to from
$ $ $ $ $ $ $ $
Canadian Securities, Total .. 9,397,529 11,486,473 9,019,510 8,898,483 157,383 2,056,181 220,636 531,809
Bonds and Debentures ...... 5,374,189 5,759,635 5,213,728 3, 9834502 74,096 1,348,584 86,365 472,549
Cormon and Preference Stecks. 4,013,407 5,723,716 3,795,849 4,956,889 83,287 707,597 134,271 53,230
Other Securities ....... o 9,933 3,122 9,933 3,092 - - - 30
United States Securities, Total 3,064,410 3,183,288 3,052,380 3,107,387 - 56, 760 12,030 19, 156k
Bonds and Debentures ...... 1,178,157 1,404,860 1,166,127 1,404,860 - - 12,030 -
Common and Preference Stocks. 1,886,253 1,778,428 1,886,258 1,702,527 - SENTH0 - 13 1S
Other Seeurities  ........ : - - - - - - - -
United Kingdom Seeurities,Tetal 382, 230 - 21,083 - 361,147 - - -
Bonds and Debentures ..... ; 257,763 - 20,934 - 236,769 - - -
Common and Preference Stocks. 124,467 - 89 - 124,378 - - -
Other Securities  ......... - - - - - - - -
Other Countries Securities,
Total PPN I s« . T S 381,324 501,185 229,360 483,900 151,964 17,285 - -
Bonds and Debentures  ..... 381, 324 501,185 229,360 483,900 151,964 17,285 - -
Common and Preference Stocks. - - - £ ! - = 4
Other Securities  ......... - - - - - - - -
Short-Term Securities,
(1 year or less) ...... - 9,981 - 9,981 - = - -
Unspecified Bonds and
Debentures e o p 208,099 732,924 208,099 732,924 - - - -
TOTAL . ...iiiiinrnnnnns ceve.o 13,433,592 15,913,851 12,530,432 13,232,675 670,494 2,130,216 232,666 550,960




SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES
BY NATIONALITY AND CLASS OF SECURITY

Table 3A FOR THE NINE MONTHS ENDING SEPTEMBER, 1947
Uni S U bie c
Total Potal nited States nited Kingdom Other Countries
Sales Purchases Sales Purchaces Sales Purchases
Sales Purchases
te from te frem te from
$ $ $ $ $ $ $ $
Canadian Securities, Total 111,981,749 119,883,244 103,186,283 104,637,313 2,336,207 10,538,325 6,459,259 4,707,606
Bonds and Debentures ... 77,070,014 67,373,617 71,119,463 58,016,779 1,062,332 5,655,581 4,898,219 3,701,257
Comnmon and Preference
Sitaelaal® & = . .50 34,824,550 52,493,146 31,979,635 46,605,833 1,283,875 4,882,744 1,561,040 1,004,56%
Other Securities ..... 87,185 16,481 87,185 14,701 - - - 1,780
United States Securities,
Total Lo . 32,105, 15 ¥84 8598692 =32, 059778 - 34, 7617 85T 14,891 156, 'SR 30,441 40,880
Bonds and Debentures 2,507,524 10,786,206 9,486,717 .10, 7655622 8., % 9,513 12,030 Flaiepa
Common and Preference
Stoeks ...... oo 22,549,117 24,173,486 22,524,592 24,002,809 6,114 141,458 18,411 29,219
Other Securities ..... 48,464 - 48,464 - - - - -
United Kingdom Securities,
Total i~ s s I T 1,106,235 297,882 252,177 91,844 854,058 206,038 - -
Bends and Debentures .. 880,504 203,973 225,313 - 655,191 203,973 = -
Commen and Preference
Stealzs' ... .. . 225,731 93,909 26,864 91,844 198,867 2,065 - =
Other Seecurities Wors o= - - - - - - - -
Other Countries Securities,
ROy ~5 AL et 3,066,245 1,885,906 2,868,938 s S0 81 I 161, 565 113,005 35,841 53,984
Bonds and Debentures .. 2,004,267 1 865,671 1 JSIE I8 Ol 1., 71283 159,741 112,956 25,725 40,492
Commen and Preference
Stocks ...... - 1,062,078 20,335 1,050,138 6,794 1,824 49 10,116 13,492
Other Securities S oL = = - - - - - - -
Shert-Term Securities
(1 vear or less). 84,963 20,577 84,963 30,577 = - - -
Unspecified Bends and
Debentures oy 4,320,175 7,602,360 4,320,175 7,504,309 - 87,089 - 10,962
RO |, Lo, P i, . 152,664,572 164,659,661 142,772,310

148,750,791 3,366,721 11,095,428 6,525,541 4,813,442
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gl}_gl‘ﬂ:_[OHS AND YIXLDS FOR DOMESTIC GOVERMNMENT BONDS

IN CANADA, THE UNITED KINGDCM AND UNITED STATES

Table 4
CANADA UNITED KINGDOM UNITED STATES
3% due 3% due U,SéL;rzizuny
- 2
Bept. 1, 1961-66 Anril 15, 1959-69 Dec. 15, 1963-68
Price Yield Price Yield Price Yield
1945
January ...... - - 100,21 .98 100, 97 2.44
February ..... - - 100.53 2S5 101.81 2,38
Mameh” .. i.o.n 5 - - 100.83 2.93 101,47 2.40
A N s S - - 100.79 2,93 101,47 2,40
MAYFY o .o e b ¥ - - 100.42 2,196 101.59 2,39
DUTEs | ., 5. - - 100,36 e M 102.22 2,35
EBl AP R - - 100.39 2.97 102, 47 2.33
August  ....... - - 100.39 2.197 102.26 2.35
Sentember .... - - 100,68 2,94 102,03 2,36
October ...... - - 100.82 2.93 102.2 2.34
November ..... - - 100.79 2.93 102.27 2,24
December ..... - - 100. %8 2,95 102.45 2l iy
1946
January T 102,47 2.80 101,94 2.82 104,69 2,18
February ..... 104.14 2.57 103.08 2.72 106,23 2.08
Mamehl . i i s 104.96 AL 103,51 2.68 106,77 2.04
APTEP] el . odia 104,99 2,60 105, 12 2.54 106,93 2.03
Mag iy, . .. AP R 104,68 2.63 105 1L 2.53 105.24 2.14
Jumeng TRl ® ke 104.81 26l 104.62 2. 187 105.65 Ziaall
JUT L L L S 104.83 2,61 104,93 2.54 105.18 2.14
August ...... 3 104,75 2,62 105,06 2.53 104. 40 2,
Sentembder .... 104.75 2.61 10F 83 2.456 103.63 2.24
October ..... . 104.75 261 106. 58 2.39 103.99 2.22
Hovember ..... 104.79 2@l 108,46 2.22 104.09 2re Bl
December ..... 104,77 2.61 108.35 2.22 104.19 2.20
1947
January ..... 3 104.76 2.61 108.54 2.20 104.68 2 .37
Februvary ..... 104.83 2.60 107.65 2.28 104,78 2.16
Mamahe = . s 104.85 2.60 105.54 2.47 105.07 2.14
ADBAhe . i da.— NOAZTS 2.60 106.01 2,42 105,04 2.14
MaVEe e . Exe, - 2T 104.89 2. 59 106. 47 2.38 104,97 2.14
June ...... 45 105,00 2,58 105.84 2.43 104.58 2.17
/1) g e 105.00 2.58 103,27 2,67 104.18 2.20
August .. ... 104.85 2o 99.86 3,01 104,21 2,19
September ...  104.86 2.58 100.18(x) 2,98(x) 104.35 2.18

The above vrices are the averages of business days during each month,
(x) Subject te revision.
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INDEX NUMBERS OF COMMON STOCK PRICES IN CANADA AND

THE UNITED STATES

(1935-1939=100)
Table 5
CANADA UNITED STATES
(Dominion Burecau of Statistics) (Standard and
Investors' et A dl Poor's Trade
Price Index e Ml Securities)
(100) Composite —_—
(74 Industrials Gold Mining (Industrials,
18 Utilities Stecks Index Railreads and
8 Banks) (23) (27) Utilities)
1939 -~ December ... 101.2 105.0 142.4 94.2
1940 - December ... Tk 88.2 T1550 80.4
1941 ~ December ... 67.2 52.2 63.2 71.8
1942 - December ... 1.5 44,7 54,7 74.7
1943 -~ December ... 80.5 6R.'S 74.9 91.8
1944 - December ... 86.0 74,4 80.6 104.7
1945
August ..., 99.6 89.7 95,7 11%4 9
September .. 102.0 91.2 9.5 126.1
Oc tober ! e 104.2 e 98.8 132,0
November .. 107.2 102.3 105.5 136.9
December .. 133, 5 104.0 108.2 24, 7
1946
Jamary ... 123.5 1072 114,9 144,8
Pebruary .. i85 111.6 6N 9 143.3
Mapclh ..... 119.2 101.3 108.4 141.8
Apnd: ful... 125.1 99,8 13050 160, 7
NEW 5 s s . o6 124.4 94.2 107.0 154.3
JREBL 4 o o 123.3 92.0 104.0 163.2
JENNSE " B s e 1283 ) 83 7 93.0 149.6
Auvgust L 136, 9 77.6 89.7 146.4
September .. 104.4 Pl 81.6 125.4
@Rtober il .5 101.8 8. X 80.3 122,38
November .. 102.5 73.1 83,3 120.6
December .. 106.4 70.'S 83.7 125.5
1947
Jamary ... 106.2 74.1 26.6 138,.2
February s 109.4 oNT 888 128.7
Maralr ..... 106.4 r3.d 85.7 123.7
Apnril iR o 104.8 oK) 84.1 16958
B "Con b . - 104.4 72.3 83.0 HEe
dune’ | JK. .. 105.3 76.6 86.9 19 1
SRS L 107 .4 75.6 85.8 126,0
August il 108.5 ¥ B 7.0 124. ¢
Septenber .. 104.1 80.1 88.0 123.1




