
67 002 
• 	' 	,  tAte ret. 	ori Autro:i 	C.L. liov.'e, LP. 	2-4Qi) 

of' frLd  and ou'torce 	Jariur.ry, 1948 

DEPRTM.NT UI TRADE AD C(J41Q 
iNiN BTJRF 	T13TiCS - a4NADA 
1NTER'!1 IONAL PA'YFNT B 'ICH 

Dominion Statistician: 	 Herbert Marshall 
Chief International Paynents 3ranch: 	I 	 CD. Blyth 
Statistician: 	 W.R. Miller 
Vol. 14 	 No. 1 

SALFE AND PUtCLiAF OF bLCUJtJ fl F BFTE O1 	AND OfHFx 0TMF3 
January , 	- 

A slight increa3e was shown in sales and purchases of securitie 	etwecn 
Crnada and other countries in January 1948 as compared to December 1347. 	:1es at 
16.5 million advanced a little more than 2 million and urcha:es at 119.0 million 

ndvnced sonewhat less than %61.0 million. Net  purchases dropped from 1M.1 million 
to 5 million. 

Transactions wIth the United States in January resulted in net purchases of 
2.0 million, representing a smaller outflow of capital than occurred in December 

hut a larger outflow than was recorded in any of the eight preceding months. 
Dominion bonds and Canadian stocks 'ii'ere the major factors in the purchase balance. 

Repurchases of Canadian stocks and municipal bonds continued to be the domin-
ant features of the trade with the United Kingdom. The auounts involved were not 
large and resu1t4 in net purchases of just over half a million dollars. 

Transactions with other countries were heavier than in any month since .1arch 
1947. Purchases however, were aLmost exactly balanced by sales, and the net out-
ward movement of funds amounted to only0.1 million. 

In table 4 showIng quotations and yields for representative government bonds 
in Canada, the United Kingdom and the United States, the price of tne Canadian issue 
dropped sharply, while the United Kingdom issue advanced fractionally and the Unfted 
States issue continued the decline waIc commenced in October. The quotations for 
the Canadian and the United States issues were lower in January than at any time 
during the past two years. 

CanacUan mining stocks receded in Januzry and stocks of other Canadian corn-
:'.nles advanced according to data shown in Table 5. The decline in American stocks 
oriti nued. 

Statistics in this bulletin cover transactions reported by Investment firms, 
stock exchanges and other security dealers in Canada. Not included are: new issues 
of Canadian securities floated abroed, redemptions of called or matured Canadian horxd,3 
owned abroad, and some transactions by other than the reporting agencies. Complete 
statistics regarding capital movements are included 11 the annual reports on the 
C anad 	lance of 	erri 	P____ 

1.00 a year; single copies 10 cents. 



ble I. 

Year and Mouth 

SALES AND PUktChAbFS OF 8ECURITI1S BEMEN CANADA AND OTRSR COUNTRIES 
(In iiiilioas of doiLrs to nearest hundred thousand) 

Ttai Transactionsf United tates 	 -Tnif 

	

1 Pur- 	Net 
 T~;~
r- Net 	 Pur- [Net 

Sales chases Sales + Sa ases bales + Sales chases Sales + 
to 	from 	Purch.- 	 oiii 	Purch.- 	to 	from 	Purch.  -- 

Uttler Lountries 

Sales chasa Sales+ 
to 	from I Pui,.11.- 

1946 
T0TaL. . . . . . . . . .. 
January. *o*.0 0 # os  

February. 
March. . . . . . . . , 

April. . . . . . . . . 

May..... * . .... 

July. . . . . . . 

august. . . . . . . . 

September... 
October.. .. 

Noveuber.... . . . 
December0 ,,... . 

1947 
TOTAL.. ... ...,... 
January. • . . . 

Jun.. . . . . . . . . 
July....... . . . 
August. . . . . . . . .. .  

September.. . . * 
October.... 
November.. 
Decemoer......... 

1948 
January. . . . . . ... . 

41.6 281.2 + 134.6 405..0 234.8 + 170.2 4.2 39.6 - $3.4 6.6 6.7 
509 $3.2 + 	17,..7 60.0 25.3 + 	kA.7 0.1 702 - 	 7.1 0.8 0.7 
6s.8 60.9 + 	349 65.1 25.9 + 	39.2 0.2 4.3 - 	 4.3 0.4 0.4 
9.0 18.8 + 	20. 68.4 b.c + 	25.1 0.1 3.3 - 	 3.2 0.5 0.2 

37 4 249 + 	1.0 7 1 20.0 + 	17.1 0.2 4.4 - 	 4.2 0.6 O.s 
s0.0 19.6 + 	lQ.s 29.4 16.2 + 	1e.2 0.5  6.1 - 	 2.6 0.1 0.2 
41.4 19.1 + 	22.e 59.5 ls.1 -- 	 24.2 0.8 2.9 - 	 201 13 1.1 
8.0 19.7 + 	d.c 27.0 17.4 + 	9.6 01 1.8 - 	 1.5 0.7 0.5 
e7 19.6 + 	4.1 2.1 16.2 + 	6.9 0.1 1.8 - 	 1.7 0.5 1.6 

3.0 e2.4 - 	 0.4 60.9 27.1 + 	6.3 0.8 4.8 - 	 400 0.4 0.5 
2.7 20.9 + 	1.8 21.7 18.2 + 	6.5 0.5 2.3 - 	 1.8 0.4 0.3 

21.7 16.7 + 	e.0 21.0 16.1 + 	6 .9 0.5 1.5 - 	 1.0 3.2 0.1 
22.7 26.s - 	 2.3 22.1 23.1 - 	 1.0 0.2 1.9 - 	 1.7 044 0.5 

211.8 - 	1.0 12.6 192.8 - 	 10.5 4.2 13.3 - 	 9,1 7.3 5.7 
2s.1 + 	s,2 24.9 22.6 + 	2 .6 0.8 1.6 - 	0.5 2.6 1.2 
24.9 0.0 2.4 22.e + 	0.9 0.6 1.3 - 	 1.0 1.2 1.1 

- 	 8.2 2.7 60.7 - 	 800 004 0.9 - 	 0.. 0.9 0.7 
12.5 0.0 11.9 11.2 + 	0.7 0.2 0.8 - 	 0.6 0.4 0.e 
17.3 - 	 1.3 15.2 13.9 - 	 0.7 0.2 1.1 - 	 0.9 0.6 003 
1.2 - 	 1. 10.8 11.e - 	 0.0 0.1 0.6 - 	 0.5 0.1 0.3 
11.2 + 	0.6 10.7 9.4 + 	1.6 0.6 1.7 - 	 1.1 0.6 0.1 

- 	 2. 10. 11.9 - 	 1.4 0.1 1.2 - 	1.1 0.2 0.1 
- 	 2.D 12.s £6.2 - 	 0.7 0.7 2.1 - 	 1.5 0.2 0.6 

ls.1 - 	 0.4 14.1 ls.9 + 	0.2 0.2 0.7 - 	O.e 0.4 0.5 
1.7 - 	 1.3 11.4 1.8 - 	 1.4 0.4 0.7 - 	 0.6 0.6 0.2 
18.4 - 	 4.1 14.0 17.6 - 	 e.3 0.2 0.9 - 	0.7 0.1 0.2 

16. o 	19.0 I - 	 I io.6  I 17.6  I - 	 2.0 I 0.1  I 	0.7 I - 0.6 I 0.7 I 0.8 	- 0.1 

19308 
28 . 6 
24.9 
24.1 
12. s 
lb .0 
11.0 

10.9 
1304 
14.7 
12.1 
14.3 

- 0.2 
+ 0.1 

0.0 
+ 0.3 
+ 0.1 
- 0,1 
+ 0.2 
+ 0.2 

- 0.1 
+ 0.1 
+ 0.1 
- 0.1' 

+ 1.6' 
+ 1.4 
+ 0.1 
+ 0.2 
- 0.1 
+ 0.3 
- 0.2 
+ 0.2 
+ 0.1 
- 0.6 
- 0.1 
+ 0.1 

0.1 

N. B. As above figures are rounded, totals do not necessarily equal the sum of their component parts. 
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1 

17,609 
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581 	665 
I-' 

	

4 	311 

	

2 	21 
1 

	

279 	242 

I.  

Table 2. .NALYSIE 01 TRADE IN CECU2JT1ES BETWEEN GhI Dr. ;..ND OThER COUNTRiES, JANU:.iiy, 1947 
(in taousL.nd6 o dollar)_ - 	 _ ___________________ 

United St.tes 	United Kingdom 	Other Countries 

Total 	Total 	Sales I Purcu:ses 	Sales Purckmses Sales
Sales Pureh f 	 tn 	f'--nrn 	 + 

Bonds and Debentu.re,Total ............... 8,420 10,025 7,770 
221 - - 

an C.nadi 	Outstanding issues .............. 

. 

Dominion ............................... 1,983 5,113 1,979 
350 442 350 
902 270 900 

Guaranteed by the Dominion ............. 240 

. 

112 238 

Cnndian New 	issues .......................... 

662 347 662 
471 485 1-31 

Provincial ................................. 
Municipal.................................. 

United 	States Nevi 	issues................. 
Government ............................. - 

.... 

- - 

Railway, 	Other............................. 

Other  .................................. - 101 - 
United States Outstanding issues......... 

Other 	Corporations ........................ 

Government ............................. 

.... 

81 1,215 814 
Other .................................. 1,924 

.... 

919 1,924 
United Kingdom New issues 

- - - 

.... 

- - - 

United Kingdom Outstanding issues ........ 

. 

60 23 - 

Othe r .................................. - - - 

Government ................................... 

- 10 - 

Other 	....................................... 

207 231 126 

Government .......................... ....... 

Other Countries New issues .................... 

586 757 586 
Othes Countries Outstanding issues ..........
Unspecified Bonds and Debentures ......... ...
Common_& preference Stocks 

..... 

4,230 5, 4,071 
3,741 3,573 3,729 

United 	Kingdom ......................... 45 1 - 

9 - 9 

Cendian ................................ 

Short-Term Securities (1 year of less) - 102 - 

United 	States............................ 

Other Securities 

Other Countries .............................. 
..... 

1 11 

- - 
Canadian ...................................... .... 

- - - 

United 	States .................................. .... 

United 	Kingdom............................... 
- - Other Countries 	............................. 

TOTAL ..................................... 16,456 19,049 15,590 

N.B. As above figures are rounded, totals do not necessarily equal 
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Thble . 	 &LES JIID 	RCiiASE JZ. SECIJId ES BETEE Cki lix'xLii AUD OTiEi COUNTIU ES 
DY NAT.iTNIwITY JND Ci.SS 	SECURiTY 

SIJ1,iJuiX N.B, JANIjt:i.i 1947 
(in thousands of dollars' 

ties, Tct.il . 
Bonds and Debentures . 
Coiuon rind .ruferene tockc ....... 
Other Securtie' ..................... 

Uni ted States Securities,_Total........ 
Bonds and DeheuLre .................. 
Cocmon and Preference Stocks ......... 
Other Securities ..................... 

Uni ted 	Total....... 
Bonds and Dehenture ................. 
Coron and Preference Stocks ......... 
Other Securitie'. ..................... 

Other 	 rities Surfties, Total ...... 
Bonds and Debentures................. 
Co:uon and Preference Stocks  ......... 
Other Securities ..................... 

Short-Tern 3ecutie J. yer r Less 

Unstjecif.ied_Bonds and Debenture ........ 

TO'r;L .................................. 

lu 
S Lu 

4 , 8 
4, 

tu 

9 

Uni 
rota i Sales 

t 

12,iL7 
6,769 4,o 
F 	I 4 , 07 1 

i II 

6,467 
2,2b 2,758 

41 
9 

lKn:.. thc! 
Purchies 

fr to 

-l5 506 
E32 l?8 

1? 

75 
7 

77 	66 	757 	- 	- 

1(3,456 	l:- 	iJJ,59i 	.l?,69 	l- 	 €64 

Countries 
Purchases 

from 

687 
575 
ii: 

I 

90 
90 

77' 

N.B. As zbove figures are rounded, tot1s do not neceisri1:,' eua thu F7 in of their conoaent p.rts. 



2.61 
2.60 
2.60 
2.60 
2.59 
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2.58 
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7.59 
.59 

9 

2.17 
C 

C) 

2.14 
2.14 
2.17 
2.20 
2.19 
2.18 
2.22 
2.32 
2.35 

1.20 
2.28 
2.47 
2.42 

7 - ... 
A? 

• •2 

2.67 
5.01 

2.99 
2.81 
2.75 
7.92 

108.54 
-i .- 	. .u7 . E j  
105.54 
106.01 
106.47 
105.84 
103.27 
99.86 

100.11 
131.e7 
102.44 
100.82 

104.68 
104.78 
105.07 
105.04 
104.97 
104.58 
104.18 
104.21 

104.55 
105.84 
1 0 

101.99 

104.76 
104.83 
104.85 
104.75 
104.89 
105.00 
105.00 
104.85 
104.86 
104.81 
104 .75 
104.75 

anada[ United Kingdom 	F United States 

I U. S. Treasury 
3 due 	3% due 	2% due 

Feb. 11959-62 April 15, 1959-69 [Dec. 15 1965-68 

Price[Yield 	Price J Yield  J Price  [ Yield 

	

102.47 
	

2.80 
	

101.94 
	

2.82 
	

104.69 
	

2.18 

	

104.14 
	

2.67 
	

103.08 
	

2.72 
	

106.23 
	

2.08 

	

104.96 
	

2.61 
	

105.51 
	

2.68 
	

106.77 
	

2.04 

	

104.99 
	

2.60 
	

105.12 
	

0 
	

106.93 
	

2.03 

	

104.68 
	

2.63 
	

105.11 
	

2.53 
	

105.24 
	

2.14 

	

104.81 
	

2.61 
	

104.62 
	

2.57 
	

105.65 
	

2.11 

	

104.83 
	

2.61 
	

104.93 
	

2.54 
	

105.18 
	

2.14 

	

104.75 
	

2.62 
	

105.06 
	

2.53 
	

104.40 
	

2.19 

	

104.75 
	

2.61 
	

105.83 
	

2.46 
	

105.63 
	

2.24 

	

104.75 
	

106.58 
	

2.39 
	

103.99 	• 22 

	

104.79 
	

2.6]. 	108.46 
	

2.22 
	

104.09 
	

2.21 

	

104.77 
	

2.61 
	

108.35 
	

2.22 
	

104.19 
	

00 

T.4T10114 AND YIELDS FOR DOMESTiC GO VERNMENT BONDS 
1 1.1 	:, ThLHrJ iNt1 AND 1NIED_STATFS 

Table 4. 

1946 
January.............. 

February............. 
March................ 
April................ 

May. .................. 
June................. 

July................. 
August............... 
September............ 
October.............. 
November............. 

December............. 

1947 
January .............. 
February............. 
March................ 
April................ 
May.................. 
June ................. 
July................. 
August ............... 
September............ 
October.............. 
November............. 
December............. 

1948 
January 
	

102.25 I 2.80 
	

1(Xi.917 () 	?.00(:.:j I 101.05 	7.42 

1 

The above prices are the averages of business days during each month. 
(x) Subject to revision. 
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investors' 
Price ir.dx - 	 1ng Stocks 

(lao) Composite 
(]ndustrls Gold Mining 
UUl2tieE to(-k index 
Banks) 

UNiTED SThTES 
(Standard and 
Poor's Trade 
Securi ties) 

(industricis, 
Rilrod and 
Utilities) 

1939 - December 
1940 -- December......... 
1941 December ......... 
1942 - 	December......... 
1943 - Decenher......... 
1944 - December......... 
1945 - 	December......... 

1946 
Jnuiry.......... 
February ......... 
March............ 
April............ 
May.............. 
June............. 
July............. 
August........... 
September........ 
October.......... 
November......... 
December......... 

101.2 
77.1 
67 .2 
71.5 
80.5 
86.0 

U2.5 

123.5 
121.8 
119.2 
1 ' 

124.4 
117 7 
.- (_ '. • 

119.1 
116.9 
104.4 
101.8 
.LLJ • 

106.4 

105.0 

52.2 
44.7 
68.5 
74.4 

104.0 

.I.U( 
,lV, 

.. 
(•' 

111.6 
101.  7 

99.8 
94.2 
92.0 
81.7 
77.6 
71.1 
70.1 
73.1 
70.9 

142.4 
115.0 

,... •_J. 

54.7 
74.9 
80.6 

108.2 

114.9 
116.9 
108.4 
110.0 
107.0 
104.0 
93.0 
89.7 
81.6 
au.s 
83.5 
cz 

94.2 
80.4 
71.6 
74.7 
91.8 

104.7 
139.7 

144.6 
143 .3 
141.8 
151.7 

? A _I. 1 ) i . 

153 .2 
149.6 
146.4 
125 .4 

'2 • 

120.6 
125. 5 

1947 
January.......... 
February ......... 
Nkrch ............ 
April ............ 
May.............. 
June............. 
July............. 
August........... 
September........ 
October.......... 
November......... 
Deceiriher......... 

106.2 
109.4 
106.4 
104.8 
104.4 
105.3 
107.4 
105.5 
104.1 
105.5 
107.3 
106.2 

74.1 
75.7 
7.d 
7 7 

72.3 
76.6 
75.6 
77.3 
80.1 
76.9 
79.5 
74.8 

86.6 
88.8 
85.7 
84.1 
8 -3  .  
86.9 
85.8 
87.0 
88.0 
87.6 
89.9 
86.6 

125 .2 
126.7 

-. 
119. 
115. 
119.1 
12C.( 
_1.1 _ A  . r .t  
1 

125.1 
123.6 
122.4 

1948 

Il . Janutiry 
	

71.6j 	84 	120.1 


