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SALES AND PURCHASES OF SECURITIES BET vﬁw W AND OTHER COUNTRIES
JUNUETY., 4348

L slight iIncresse wes shown in sezles and purchases of securities setween
Czneda ond other countries in Januery 1948 ss compired to December 1347. Sales at
£16.5 million advanced ¢ little more than 22 million and purchuzcs at #19.0 million
advrinced somewhat less then £1.0 million. Net purcheases dropped from &4.1 million

to 2.5 million.

Treonscetions with the United Staztes in Januery resulted ia net purchases of
$2.0 million, representing & smaller outflow of capital than occurred in December
but a larger outflow than was recorded in any of the eight vreceding rmonths.
Dominion bonds and Canadizn stocks were the major factors in tae purchase balance.

Repurchases of Canadian stocks and municipel bonds continued to be the domin-
ant features of the trade wita the United Xingdom. The amounts involved were not
large and resulted in net purcnases of just over nsli & million dollars.

Transactions with other countries were heavier than in &ny month since Hderen
1847. Purchases however, were almost excctly balzneed by sales, and the net out-
werd movement of funds amounted to orly $0.1 million,

In teble 4 showing quotctions and yields for representztive government bonds
in Canadz, the United Kingdom znd the United Gtates, the grice of tne Canadizn issue
dropped saarply, while the United Kingdom issue advanced fractionally and tae Uniied
States issue continued the decline wi:ich commenced in QOctober. The quotations for
the Cenadian and the United Stutes issues were lower in Januery then at any time
during the past two years.

Canedian mining stocks receded in Janucry end stocks of other Canzdian com-
panies advanced according to data shown in Table 5. The decline in American stocks
continued.

Statistics in this bulletin cover transuctions reported by investment firms,
stock exchanges and other security dealers in Canada. Not included ure: new issues
of Canadian securities floeted abroad, redemptions of culled or matured Canzdian bond:
owned abroad, and some transactions by other than the reporting zgencies. Complete
statlstics regarding capital movements are included in the annual reports on the
Canadian Bulance of Internctional Payments

#1.00 u year; single copies 10 cents.



Table I.

BALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES
(In nillions of dolliurs to nearest hundred thousand)

Year and Month

Total Transactions

Sales
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TOT}&L...'..‘.‘.~.‘
January...,....oa
Februaryooas'toas
Marcheessssosssoe
Aprileceerssenses
MaYeososssrwavess
Jun€esosssssansen
July..o..;......a
August...s...a..;
Septemberssssssses
Octobereessesnssse
Novenbersssssosoes
Decembara.ssseeass

1947

TOTALosssrsssness
Januaryooaaoosoco
Februaryssssessss
MarchReessosssssssse
Aprilooooooa.n-.-
Mayoooot-otcooovo
JUNesessevssences
Jul e 00 PSSP IR RSS
AuguStesesavesene
Septembercesscses
Octoberevesseesss
Novemberesssssese
Decenberlvsssseses

1948

JanUuaryeessscescse

415.8
50,9
603
33.0
27 9
500
Aloet
<860
RIa ¥
32.0
Rl
I,
DR

195.8
8,5
24.9
4.1
12.%5
16.0
11.0
il.d
10.2
1.4
14.7
" .
14.3

16D
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Uniteq States

United Kingdom

Other Countries

Pur- | Net Pur- | Net Pur- | Net Par- | Net
chases| Sales + | Sales | chases| Sales + | Sales| chases| Sules +| Sules | chases Sales+
from Purch.~ | to from Purch.- | to from Purch.--| to from | Purch,--

281.2 | + 154,61 405.0 | 254.8 | + 170.2 | 4.2 9.6 | - 53.4 Bed 6e7 = 0.2
33,2 | + 17.7| 500.0| 283 | + %4.7 | 0.1 Ko | = "7a1 0.8 | 0.7 |+ 0.l
509 | + 3409 65,1 25.9 + Se@ | 0.2 4.5 | - 4.3 (04 | ((a)- 22! 0.0
3.3 & ROs2 | S84 Isds | + REaL | 0.1 3.5 | - 3.2 0e5 | 02 |+ 0.3
L 2459 |+ 18,0] 3T=rd 20.0 | + TTL | Ol 4.4 | - 4.2 oINS i ORI
dBeSsl + N30 29 | L6 R o T LIGciinadeS RNl = s (05 N S(0), (2 [ e
I8 St 28BN S al ASE U 1 2Rt e 3 Sod NIl = A vas Hwl. 0 W re
19,7 | + 8.5 27,0 17.4 | + 9.8 | 0.8 1.8 1 = X.8 Qe [ILIOST I (O
196 ) + r4sk| RFllECE. | + 6.9 | 0Ll 1.8 = 18¥ 0.5 | 1le8 |- dol
2.4 | = 0.4 30.9 270 | [ T Y O3 4.8 | - 4.0 0.4 | 0.5 |- 0.1
0.4 + 1.8 iVl a2l | & Eeelll 1086 285 | "="uleB @t 11065 s a
16.7 | + 0.0 R1.Q| 10.1 | + 5.9 | 0.5 1.5 | - 1.0 ane. I e + 0.1

.5 | - G ] 28| 28.1 | - 1.8 0.2 1.8 | = L7 Sl L OLE e Q0!

ne

2ll.4 | — 18.0| 18Z.,3)| 192.83 | - 10.5| 4.2 g | = Bai 75 | 8% |+ Ts6"
ZoRls 106 t3isll - B 2895 dl ¢ LSSl i0sE il = 105 2oty i|nlie2 dli Pleet
24.9 000 2504 22.3 F 0-9 Oob 105 — l.O lo2 l-l 5= Ool
5265 | - O (W20 3507 | = 8.0 | Qed 0.9 { = 0.5 (OFCIROR 70 324 )2
15 803 (070 (O LIV o, e T U S (015 ] (P o8 = &8 0.4 | 0.5 |- 0.1
17.5 |=" Llo3 | 1oe@m Tasd | = Ge? | @2 1.1 | -~ 0.9 QRS | 1@ | B 0nd
N = Nl IOREN| NS 1 = Wee LR Q.6 | - 0.5 QL [.048 ' || =i0™%
31N I S0 YRl T 9.4 | + 1.3 0.6 J U8, 7/ T 0 (0381 1 Q)70 || <5 (o) ZT )
Me2 | = sl dansil 119 | = 2 Ad] . 0ud LA S 0.2 |40.1% |+ @Gl
lo.9 — Ced 12'5 132 - 007 0.7 2.1 — lob 002 0-6 - Q.3
15.0 | - +=@ass CTAsINie plhEss +  OJ28NEe Qe7 | = 0.5 Oe4 | 0.5 |~ 0.1
15,7 | = L8] 1i.4| 1EB F = le4d | =04 OB =-0L¥ Ons— | 0s2 |+ G5
1804 - 401 14-0 17.6 e 603 002 009 = 007 Oul 0.2 - Ool
19001 = o a5l 1881  I9EE U= 2.0 | Qei 0.7 | = 0.6 0.7 | 0.8 - 0.1

N.

B.

As ubove figures are rounded, totals do not necessarily equal the sum of their component parts.



_Teble 2. £NALYSIS OF TRADE IN SECURITIES BETWEEN CINIDL ZNT OTRER COUNTRIES, JANUIRY, 1947
(In thousunds of dollurs)
United States United Kingdom Otner Countries
Totel Totzl Seles |Purcinaces | Szles | Purcheses | Seles | Purchcses
— Stles | Purchsses to from to from to {from
Bonds and Deventures,Total....... s 8,420 10,028 7,770 3, 108 67 260 581 665
Capadian New Tesueae. .. B ..ccocoovivrnnen <21 - - - - > 221 &
Cunadian Qutstanding lssues........coieuns
G e T R e ihe. 5 =l3he ST+ FLoe. & b5 ke 1,983 5,113 151903 4,800 - & 4 Ziin
PROVAINEI AN S B 5 aftns Toks @7T 5 5% B o Sioae: DG 250 442 250 412 - 29 - =
BT Tt SR o S CTRIE (o O L ey R 90¢ R70 900 hzg g 138 - -
Gusranteed by the Dominion..... ool 240 1 by a3 Sl - - 2 21
Rugdaways, sOEREn - vl cic e opeire ) oxoYower S YA S 661 247 662 zz - 26 - !
Otfer CHRpaRINERENS - oo % i lcve s odlia. 471 485 .71 ] 225 - 19 279 na2
United Stotes New I5SUESteeecerinnnenenns
GEVEGRMERLT i careiaroysiofs R s KoY XX RS X - - = = = = L _
TG FOTE . . B do o 8 T ey Sa o) PRV - 101 - 101 - = L i,
United States Outstunding lssues.........
(G ORI 15 yasone snamono|e oreioks gomsransnens o ole 18 oo are 814 T, als 814 L8 - 2 - -
TN () SRR . . . OO o I, I o e 1,924 819 1,924 S - - - -
United Kingdom New lssues
GOrTARIT Y ETIL Sy AR e - e R, TS PR K 8 c - - - - = = i = m
OERCE wr o wheronarsloas » ¥ o0 O Ty b B it b - - - i = = A - o
United Kingdom Qutstanding lssues..... T !
Government....... oo o A AR Od o oIS 000 60 23 — - 60 P4 - =
T B N L TR TS - - - = = - r Ly
Other Countries New 15Sue€S...ciecsvensees - 10 - 16 - = R L
Other Countries OQutstanding Issues....... 207 23 126 120 S 20 75 20
Unspecified Bonds and DevenvureS......... 586 a7 536 787 = = - =
Conmmon & Prefcrence Stocks
T T T R 4,230 5,24 ,07 4,953 z1 282 178 137
RIS oI NS SRR SRR G PP - 8 A5 74l 3% 51% 3,72 4450 - 171 12 at
United Kingdom. oo eirenoiieennansans 4% - - 45 1 - -
@thier [HouniBeiEcer. & M. N0 . Ll G 9 - g < = = e =
Short-Term Securities (1 yesr of less)... - 102 = 108 - = = N
Other Securities . - L B =
17 ORI A . e & S0omss ot § ot 885 5 o 85 s Bee 1 i i 1 - : ;
United StateSccscccrscnccscarocncsnsocns - = n - - N 12 B
United Kingdom..e.oeeenrrececrensraroces = = = .y - u - N
TO%ZZ??.?????T{?T.:::: ..... % v tevnaaes| 16,456 19,049 | 15,590| 17,609 143 664 721 778
N.B. .As sbove figures are rounded, totzls do not necessarily equal the sum of their component perts.



Teble Z. SALES AND PUKCAASES UF SECUNIT LES BETWEER CARADAL ARD OTHEER

BY NATUOMALITY CAND CLRSS &F  SECURITY
SUnsisinY TABLE, JANUARY 1347
{(in thousands of dollurs)
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LWUOTATIONS AND YIFLDS FOR DOMESTIC GOVERNMENT BONDS

I CANADS, THE UN.TED KINGDSM AND UNITED STATES

Table 4. » e ) e APl ey S A M
Caneda United Kingdom United States
U. S. Treasury
3% due 3% due 23% due
Feb. 1, 1969-62 | ipril 15, 19859-69 | Dec. 15, 196%-64
Price | Yield Price Yield Price Yield
1946
JEARMGTY s bs oo s s v X 102.47 2.80 101.94 288 1C4.69 2 18
February...voceeeveen 104.14 2-6i 10%.08 2.72 106.2% 2.08
MaBahi: m: 5 . ode S o - 104.96 2.61 1EERE 2.68 10677 £.04
1 o | N ik . 95 104.99 2.60 105 sz 2.54 106.93 2.03
MER A wsnl nllowats o hoRone- o ) & 104.68 2.63 106.11 P 105.24 7!
JURE b0l Joe. sk 104.81 2.61 104.62 2507 105.65 P AL
LY, St B e e s e 104.83 2.61 104.93 2.54 105.18 .14
SUgnEt. o d5. . 5 S W exere 104.75 2968 105.08 R.53 104.40 2.19
September...... JEE - 37 104.75 <.61 106.82 .46 103.63 & a5
OCHBEER" a5 sre 45+ 99595 104.75 2 36 106.58 2.39 103.29 a.re
November............. 104.78 £.61 108.46 2R 104.09 N.2F
December..... Lo Bl oo s 104.77 EG1 108.38 2. %2 104.19 2.2
1947
JRRMEREY L o oersras o tenens 104.7¢6 A6l 108.54 2 0] 104.¢8 2.7
February.......eco... 104.83 2.860 107.65 2.28 104.78 .16
MERBCRY .« o+ & o (oo opesiels: - - o 104.85 2.60 108.54 Z Bl 19507 2.14
BTN crexaay s o FXSls - < <E 1 Q4L 2.60 106.01 2.4z2 105.C4 2 .14
MB35 o - - - DN AME - o s 104.89 2 159 106.47 433 104.97 2.14
JURE 1% v o S o oo s bl oS « 105~ 006 2.58 105.84 £.432 104.58 e MIVE
PR - i .o u e idaenn .- 105.00 Z.58 L0327 6T 104.18 2.20
August.....ooveninnnn 104.85 2.59 99.86 3,01 104.21 21319
SEOHERBER . v o <560 v 104.86 L OO} 14 2.99 104.25 28
(013 XeY47=5 I 104.81 2.59 101.87 z.81 10Z.84 B2
November............. 104, %3 2. 59 1C2.44 B 7'5 15%.44 352
December.......covvn 104, Y& .33 1500.8%2 8. 92 101.99 .35
1948
JORMGRIY Sy » i 4 hmq olea » 102.85 | #.80 | 10G.95(x)| 2.30(x) 101.C3 & 4
g | N |

The above prices are the averages of business days during each month.
(x) Subject to revision.
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(100) Couzposite | (lndustrisle,
(Industrisls Gold Mining Reilroads and
Utilities Stocks Index Utilities)
Banks)
Decenber......... 101.¢ 1065.0 142 .4 94.2
December......... Tl 88.2 135 .0 80.4
Decenber......... 67.¢ 5.2 (S A s &
December......... TS 44.7 $4.7 (IR
Decenber......c... 80.5 68.5 74.9 91.8
Decenber........ 5 86.0 74.4 80.6 104.7
Decenbver......... ) 104.0 108.2 139.7
JENUATrY seve.oe Goc 123.5 NOHE 114.9 144.8
February........ c 121.8 LI 11¢.9 i3 43
March....... v 118.2 L @I 108.4 1Ll
gz e L S 126.1 99.8 110.C 1EL. 7
MEY o e vnnnnen 124.4 94.% 167.0 154.2
JNE~ cn 55 Towigee oo 2RI 2.0 104.G 15E.2
I rere o v o o 3 112.1 8l.7 33.0 1£45.6
IRENSE s « s Fol o - 116.9 77.6 89.7 146.4
September........ 104.4 TS 81.¢ 1z8.4
Octoberee.cvianne 101.8 LS 8U.& 1ag. 2
November....ceo.. 108.5 73, 1. G5 120.6
December..cveeos. 106.4 70.9 BErq BIPE5) BG
VERRATY <™ o ¢ - imiefeo 106.7 T 1 86.6 128.2
FELTUETY o v vvvnns 109 .4 75.7 88.8 126.7
Mes Qe e oo « oo Timis o 106 .4 A BT e
T T 104.8 7%.0 84.1 119.
T S 104.4 72.3 8Z.0 11¢
JRABE s ois aieiy o ail olois 1GE 3 76.6 86.9 119.1
] iy SR 107.4 75146 85.8 126 .C
AR TUE e ress « o v maiss 105.5 L IEBES 87.0 NzaNg
September........ 104.1 80.1 . 88.0 122.1
OCtobEer. . v cvovaan 1G51.5 78.9 87.6 Gl
November....voan. 107.3 79.5 89.9 12316
DecembeT vt . « v o 106.2 4LE 86.6 122.4
SIETNIDEV . B« « o & o Toke TOFRS AILSE 84.8 12G.1
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