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SALES AND PURCHASES UF SECURITIZS BETWEEN CANADA AND OTHER COUNTRIES
NCOVLMBER, 1948

International security transactions in November resulted in a sales balance for
the first time since July. During the period of two years ending November 30th there
have been sales balsnces in only four months out of the twenty~four. Net sales in
these four months totalled $6.8 million, contrasting with net purcheses of §44.8
million which occurred in the remeining twenty months. The aggregeate sales balance
in November differed from all other such belances during the past seven years in that
it was the rosult of net sales to residents of the United Kingdom, whereas all other
agpregate sales balences during that period have resulted from net ssles to residents
of the United States or other foreign countriese The total volume of treansections in
November was §42.0 million, representing an increase of 18 per cent over the volume
in Qctober. Net ssles amounted to $1.€ millione

In trade with the United States, transactions in bonds snd debentures resulted in
o sales balance of $4.3 million, principelly due to sales of Dominion and provincial
bonds, while transactions in stocks and other securities produced a purchase balence
of $4+4 million, in which United States stocks were prominent. As a result there was
e small outward movement of funds asmounting to §0.1 million.

The purchase balence of $0.4 million which occurred in trade with the United
Kingdom in Uctober was extended to ¢lob million in November due to heavy sales of
Dominion bondse Purchases from the United Kingdom were unusually light, amounting to
only $0.1 million, the smallest monthly total since uctober, 1940,

Net seles of Dominion bonds and Cenadian stocks to residents of other countries
resulted in a total sales balmce of §0.2 million.

Treansactions with all couwntries in the first 11 months of 1948 resulted in net
wirchases of $17.2 million, compared to net purcheses of $13.9 million in the same
sariod of 1947 and net sales of $137.4 million in the first 11 months of 194€,
marchases of Dominion bomds and United States stocks were the most important types
oi transactions in 1948.

Freactional advances were shown in the prices of representetive Canadian, United
Kingdom end United States government bonds quoted in Table 4.

Prices of Canadian stocks advanced in November, with the exception of golds,
while United Stetes stocks experienced the sharpest decline since September, 1946.

Statistics in this bulletin cover treansactions reported by investment firms,
stock exchanges and other security dealers in Cenada. Not included eare: new issues
of Cenadisn securities floated abroad, redemptions of called or matured Canadisn
bonds owned abroad, and some transactions by other than the reporting sgencies.
Complete ststistics regarding capital movements are included in the annual reports
on the Canadian Balance of International Payments.

$1.00 a year: single copies 10 cents.



SALES AND PURCHASES GF SECURITIES BETWEEN CANADA AND (THER CUUNTRIES
(In million of dollars to nearest hundred thousand)

Table 1.
Total Transactions United States United Kingdom Other Countries
Pur- Net Pur= Net Pur- Net Pur- Net
Sales | chases| Sales+ Seles| chases| Sales+ Sales | chases| Sales+ Seles| chases | Sales+
Purche- to from Purch.- to from Purch.- to from Purcho=

1946

#otal (12 moss.) os| 415.8} 281.2 +134,6 405.0] 234.8 #1702 4.2 3906 =33.4 665 6.7 =0,2
November ocscccovoo 21.7 16,7 1 S5E0 21.0 L&/ 1 + 5.9 005 1.5 - 1.0 0.2 0.1 +0,.1
December ccococonos 2207 5 o) = 2.8 2201 23501 - 1.0 0.2 1.9 - 1.7 0.4 0.5 -0.1
1947

Total {12 mose) oo | 193.8] 211.8 - 18,0 182.3] 192.8 - 10.5 402 15.3 = 8.1 T ol 5.7 +1.6
January coescescoeso 28:.3 251 + Bl 24.9 22.6 T L LS 0.8 1.3 - 0.5 2.6 1.2 +1.4
February ooccoccocooo 2409 24,9 0.0 23.4 22,5 . 09 0.3 1.3 - 1.0 flie 2 D +0,1
March cesescscessa 24,1 5203 - 8.2 2267 30,7 - 8.0 0.4 0.9 - 0.5 0.9 0.7 +0,2
April ccecoccsocusceo 12,5 12.5 00 11,9 N2 + (0.7 02 0.8 - 0.6 004 0e5 ~0,1
May ococococoocccosooco 16,0 17.3 - 1.3 15.2 15.9 - 0.7 0.2 1.1 = 009 0.6 Qud +0,3
June ceoconcocovooo 11.0 12,2 - 1.2 10.8 11.3 - 065 0.1 0.6 - 0.5 (O § 0.3 ~042
JUlY ecesscoccecne 11.5 11.2 0,3 10.7 904 o Jlteid 0.6 1,7 - 1.1 Qed Oel 00 74
‘August esceococccoooe 10.9 A5 - 2493 10.6 11.9 - l.4 0ol 1.2 - 1ol 0.2 a8l A0l s,
September coccocooo 13.4 15,9 - 2eD 12.5 13.2 - 067 0.7 25 - 1:5 0.2 0.6 =0e3
Cetober occocssoooo 14.7 1561 - 0.4 14.1 13.9 T Q2 0.2 0.7 - Q.5 0.4 0.5 -0.1
November seccceooo Iezien)! 37237 - 1.6 11.4 12.8 - 1l.4 Os4 0.7 - 0.3 0.3 0.2 +0,1
December .ccco00c00 14.3 18.4 - 4,1 14,0 LSS - 3.3 0.2 0.9 = 0,7 0.1 0.2 -0.1
1948

“Total {11 mos.) «o| 200,0 ] 217.2 - 172 191.0| 207.6 - 16.6 4.7 6.0 - 1.3 4.3 346 0,7
January o008 cevese - 16.5 15,0 - 2,12 56 NS 6 o 2t} (Ol () AT/ - 0,6 Ola¥l 008 «0.1
February e00000€00 1300 1505 - 205 11 1406 - 237 004 0.4 Ooo 037 005 +002
March oecvcecco=3000 15.6 15.6 0,0 15.1 14.5 + ' 10,6 0.4 0.9 - 005 0.2 0.2 0.0
April sccoccoeesoo 19.0 2004 - 1l.4 18,1 il - 1.6 Oed 0.5 - 0,2 0,6 o2 +0,4
Mﬁy 00 #0@E0C0000000 1905 2593 - 598 1901 2402 - 5ol 003 Ie® - 007 Ool 001 0,0
JUNG" ds0sec0c0600u0o 28,3 517 - b.4 27:9 3009 - 3.0 (Ol Qo4 - 0,2 0¢2 0.4 =062
July eeocococccovooco 18,3 16.6 + 1.7 17.8 15,6 T i 12092 002 0.7 - 0,5 0.3 0.3 060
August 00600080000 1009 1403 L 3@4 10:7 1308 - Sl Ool (1986 - 002 Oel 002 -O.l
Sep‘bember 9800000 19.5 2004 - Oog 1808 1906 = 008 002 005 L4 093 035 003 <"0.2
Uctober secssseeoco 1795 1800 - 005 16.3 N2 - 0.9 0.9 0.5 + 0,4 0.4 0.4 0.0
November ©920000004Q 2108 2002 % 106 1907 1998 - Oal 106 Oel + Coib 005 005 +0.2

NeB. As above figures are rounded, totals do not necessarily equal the sum of their component partse



ANALYSIS CF TRADE IN SECURITIES BETWEEN CANADA AND OTHER COUNTRIES, NOVEMBER 1948
(In thousands of dollars)

Table 2
Total Total United States United Kingdom | Other Countries
Sales . | Purchases | °81©8 Purchases | Sales | Purchases| Salea| FPurchases
to from to from to from
Bonds and Debentures, Total cecesescnse 10,125 4’247 8'265 4’031 1.539 82 320 &%)
Canadian New ISSU®BS sosesssesescscsccane 8 - 8 - - - - -
Canadian Outstanding Issues -
Dominion sessseesscssssssssosocscosnsse 3,580 789 19852 732 1‘431 12 297 44
Provincial eccecesssesscsscosoonossesss 19557 192 1,551 138 5 51 it 3
Municipal 0900020000800 00880C0000000¢€ 458 18 452 4 5 14 1 -
Guaranteed by the Dominion ecsnaccoceca 185 74 183 1 & - - =
Railway, Otheér .esesoesrccsocncscosascoon 206 49 206 2 - Ju - 46
Cther Corporations sessssesessssesccoe 1,548 998 1,456 984 Sl - 1 14
United States New lssues =
Government ceococceesscosonsocsooconoenncono - JLENIL - 5l - - - -
other S 8 S CE 220002200009 PISIPOCOSEORHEENIDS - - =~ - - S - .
United States (utstanding Issues -
Government occcocoonsocsosnconcoccceccoece 19278 19269 1»278 15269 g = - - '
Other 000 O002000N20B0UNDOOINDQ000AGOESSIDO 170 120 170 lm —t — - - &
United Kingdom New Issues - .
Government ccecennscoccossecnoocacoceecs - - - - - - - -
Other ooccvcsoccsocsasscsesesssssnsvocsse i - - - - - - -
United Kingdom Qutstanding Issues=
Government cosecsrcssvssscconsoenccian 5 4 e - 5 - -
Utheér ccconsvscocosoooe9s000c00000300020 3 - 3 - - - - -
Uther Countries New Lssues ososo0:003300 - 1 - i - - - -
Uther Countries Uutstanding lssues ocess 207 59 186 33 - = 20 26
Unspecified Bonds and Debentures c-:000 920 580 520 580 = - - -
Comnon & Preference Stocks
Canadian oceeecc 25222920009005v3020000 75730 8,833 7,471 8,648 36 66 222 119
United States ecosaszocoosnosssssznssvacsases 39927 69613 69927 63613 = = - -
United Kingdom ©98 9389308000600 00000089 12 - & = 12 = = -
Other Countries oss300033000000c000000 - e y F r - - -
Short-Term Securities (1 yro. or less) .. - 169 - 166 - - - 3
Qther Securities
Canadian 0055202290002 2023960520653999 42 311 42 311 = - - -
United States ocscs229902000000000002000 - - = =] i~ = - i
United Kingdom 90020300000000820050000 = - - - - - i -
Qther Countries oso0s02002000000000020000 - - - =1 = = = -
TQTAL 0000000000000092008000003020000000 21,836 20,173 19,7056 19,769 1,587 148 542 255
N.D. As above figures are rounded, totals do not necessarily equal the sum of their component partsec




componens parts.

ANALYSIS OF TRADE IN SECURITIES BETWEEN CANADA AND OTHER COUNTRIES, ELEVEN MONTHS ENDING NOVEMBER, 1948
{In thousands of dollars)
Table 24
‘ United States United Kingdom | Gther Countries
Total Total Sales Purcheses | Seles [Purchases | Sales [Purchases
Seles | Purchases to from to from to from
Bonds and Debentures, TOLAL eceosscesessa | 80,720] 90,151 74,459 84,969 | 3,453 2,665 2,812 2,495
EEhadian New 188U6G8 occeescescessssscoce 4.149 - 3.734 - - - 415 -
Cenadien Qutstanding Issue8 eecscssconcco
Dominion ccececeesssscoscessesescscvoso 26.919“ 389306 239811 379103 13870 124 13238 19077
Provincial cosseccco0s00000000000000000 89274 59397 7.686 29610 576 754 213 33
Municipal 0000000 OC00C0OPO00NOD000Q0000Q 39260 49120 30212 30126 21 975 26 186
Guaranteed by the Dominion scoccococeccoo 1,653 1,648 1,619 1,510 2 31 34 108
Raillep Other occcoscocescsscsccsoveosono 2,310 19723 20299 19421 &) 145 i 160
Gther Corporations 00 2B2000090800000%0 2 69190 7,732 59030 60657 5786 296 585 780
United States New Issues =
Government cocccocseeccovsnocococoob000s s = 19866 - 1,866 - - - -
cther Q0290200 9@0ABDOO0ROOCODOIOIPPBIFIOOCC - 458 — 458 bad = ™= -
United States Qutstanding Issues -
Government coococoocccocccecssccosecosncoo 129915& 149132 129903 149129 152 .2 - -
cher 0000800000000 AOENO0NOCODANTDCCDC 49630 2,635 4p630 29584 = 51 = 1
United Kingdom New Issues =
EROIGHINEMEG oo olo-3% o 0% 608 216 0.0 /06 6 /0l & 06/ - 9 - L - g = -
Other 00000000000000000000600JOOGOCOOO -~ e - L =2 =~ et —
United Kingdom Cutstanding Issues =
Government osc0000 025902620000 2900000 e 802 121 247 23 500 98 54 -
Other 00200000 ILDRIVIBEDD2OBC ; ¢ 2 te20 45 4 3 4 42 ) - =
Other Countries New Issueés ccococnisccoeo - 59 - 33 = - - 28
Other Countries Qutstanding Issues oc..0 1,682 2, 268 1,289 1,792 46 180 246 296
Unspecified Bonds and Debentures cocoooo 7,996 11,653 7,996 11,663 - - - -
Common & Preference Stocks =
Canadian oco-cucovcovwascnnnasossencoecason 81,763 80,446 79,339 76,213 949 3,194 1,474 1,039
United States cccvoos0nounvssocesvovone 3692441 45,337 36,223 45,190 4 122 dy 25
United Kingdom occoconconcoonsasvscsooocoa 832 8 566 2 265 6 3 [ -
Uther Countries ccocoocosncoocoooncscsoscas 24 6 23 1 - 2 1 3
Short-Term Securities {1 yr. or less) 165 818 184 784 - 30 - 4
Other Securities -
Canadian DO0@800000000000800GEE0VQC0MO 209J 428 209 426 - 2 - -
United States 000900600006 00000000000000 2 - 2 = - - - -
Unitéd Kingdom 00000000U000ON0CODDO000 = = - S = - B =
Other Countries #0000000307°0VA0CO00O%00 33 = 33 - - - - -
EQ?AL‘000000000?000000300000:cco?oooooo 199,99¢ 217,174 | ). 9SO 207,585 4,871 6,021 4.305 3,566
NoB: As abowe figures are rounSal: Lefais de not nesessarily equal the sum of tneir



SALES AlD PULCHASES COF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES
BY NATIONALITY AND CLASS OF SLCURITY
SUMMARY TABLE, NCVZMBER, 1948
(In thous=zrnds of dollars)

Table 3
United States United Kingdom Other Countries
Totel Total] Sales Turchases 3ales Hurchases sSales |lurchases
Sales| Purchases to fron to fron to from

Canadian 3ecurities, Total ....... 15,314 1Lk S N3 220 10,826 B570 Wik 522 226
Bonds and Debentures .sssecesssese 7'y 51y 2,053 51708 Il g2 G EYL, 78 300 107
Common and Preference Stocks .... 7, 8,833 7. 471 &,648 36 66 222 119
Othel‘ SeCUritieS ceee R e D ren 42 311 4;1 jll — - = =
United States Securities, Total .. SN &, 4853 56 395 BB - - - -
Bonds and Debentures ..eeesssssss 1,448 180 1,448 18, 5PN, - - - -
Common and Preference Stocks .... 3,927 57613 35927 65613 - - - -
(I HECURISEINES e so s e oigasmss s e - - - - - - - -

United Kingdom Securities, Total . 20 A 3 - 17 /R - -
Bonds and Debentures .ceeseeeceees 8 (k- 3 - 5 /1 - -
Common and Preference Stocks..... 12 - = - 12 - - -
QEHer ISRCURL IS « o s cocsoscsnoees - - - - - - - -

Other Countries 3Jecurities, Toctal. { 207 7C 186 Ly - - 20 26
Bonds and Debentures eececsoecces. 207 70 186 e - - 20 26
Common and Preference 3tocks .... - - - - - - - -
CRalor £0UPrItHIES, «.c's S siegn s o » ¢ ¢ sore - - - - - - - -

'
Short-Term Securities (1 yr. or ' - 169 - 166 - - - 3
less)

Unspecified Bonds and Debentures 620 580 920 580 = . = -

FROMBNL (arers aTecesdls Yo sXkoTenetels; X o 3] Moge 21 & 21,836 20,173 1ie) W05 19,769 HRGEY 148 542 255
1

N.B. As above figures are rounded, totals do not necessarily equal the swa of their component parts.



SALES AND PURCHASES OF SECURITIES BETWELEN CANADA AND UTHER COUNTRIES

BY NATIONALITY AND CLASS CF SBCURITY

FOR THE ELEVEN MCNTHS ENDING NOVEMBER,

(In thousands of dollars)

1948

Table 3A
United States United Kingdom Qther Countries
Total Total Sales Purchases | Sales | Purchases| Sales | Purchases
= Sales Purchases to from to from to from
Canadisn Securities, Tctal cococscoocoooce 134,727 1375800 126,939 129,066 3,802 N 2l 3,986 30,203
“Bonds and Debentnurea. ...cccccecccocn 512 ¥ lao 56,926 47,391 52,427 218815 2,325 21, 5412 2,174
Common and Preference Stocks c:c:cco 81,763 80,446 T 839 76,213 949 3,194 1,474 1,039
Qther Securities 98 0EC0CIOQOOO00CTCCLO . 209 428 209 426 - 2 - -
united States Securities;, Totel ececoo I o 64,428 SOk 758 64,227 16 175 i\ 26
“Bonds snd DODENtUres sococecoooioscas 17,645 19,091 17,533 19,037 12 58 - 1
Common end Preference Stocks eccnsss 36,244 45,3387 o A 45,190 + 122 17 25
Uther Securitias €028 a0 3V B3IAGI0NTIO 2 = 2 - - - - <
United Kingdom Securities, Total «..0 1,67¢ L 81l€ 29 807 L33 55 -
RO Al Do UBHE PSS coscscseocsesse 847 154 250 27 542 107 54 -
Common eud irreference Stocks esces:ce 852 8 566 2 265 6 i -
GEHET 'SEEUritLdE csecsvssovossse0ss — == = — = — = -
uther Countries Securities, Total .. 1,639 25398 15385 1,826 46 182 247 324
Bonds end Debentures ccesocceceocsesan 15582 2,327 1,289 15825 46 180 246 321
Common and Preference Stocks ocesoss 24 6 23 il - 2 1 3
Gthor Securities 000000000300 WETHEO 33 = 33 & — — = —
Short-Term Securities (1 yr. or less) 165 818 164 784 - 30 - 4
Unspecified Bonds and Debentures -:,. 7,996 L 1NE5'S) 7,996 11,653 - - - -
TGTAL P 0L OO0 B OGO PO LOCTOEB OO0 008000 1990997 2.:7‘174 191’018 207,585 4’671 6'()21 4’305 3,567

NeBe

As above figures are rounded, totals do not necessarily equal the sum of their component parts.
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QUOTATIONS AND YIELDS FOR DOMESTIC GOVERNMENT BUNDS
IN CANADA, THE UNITED KINGDOM AND UNITED STATES

Table 4
Canada United Kingdom United States
] ' U.8. Tremsury
3% due 3% due 25/ due
Sept. 1, 1961-66 April 16, 1959-(9 Dec. 15, 1963-68
Price Yield Price Yield Price Yield
1946
January evsossene e 102,47 2480 101.94 2082 104.69 2418
February eecsssces 104414 2067 103,08 o 72 106,23 2 08
March secccocscee 104,96 2.61 103451 2.68 106477 2,04
April cecoccoocoecoce 104,99 2660 105.12 2054 106,93 2,03
May cecscoscssces 104.68 2463 106.11 2453 105.24 2.14
JUNe scoesscossce 104,81 2.61 104,62 2657 105,65 ALl
July 0ceescecoceece 104,83 2+61 104,93 2o04 105.18 2014
August ecsecscene 104675 2.62 105,06 253 104,40 2019
September XX EX 104.75 261 105,83 2446 103,63 2024
Qotober eseessece 104,75 2461 106,58 2435 103499 2422
November scecsces 104, 79 2461 108¢46 222 104.09 2.21
December sseeccen 104,77 261 10835 2+ 22 104.19 2420
1947
k-UEHhﬂry ecseecvsey 104,76 261 108.54 2420 104,68 2017
February eessccee 104,83 2060 107.65 20 28 104,78 2016
March eeesecececs 104.85 2460 105,54 2.47 105,07 2014
April evsecvcececce 104,75 2.60 106,01 2042 105,04 2414
May esecccssscecs 104,89 2.59 106.47 2,38 104.97 2014
June esecoeescec e 1C5.00 208 105,84 2.43 104.58 217
July ssecnecoeecse 105,00 2058 1C3.27 2.67 104,18 2020
August csceccasece 104,486 2459 99,86 3.01 104,21 2419
September ecocesco0 104,86 2408 100,11 2081 105,84 VAR
Uctober cecevcece 104,81 2059 101,87 2,99 104,35 2.18
November ececessse 104,75 2459 102.44 2675 102.44 2032
December eccescse 104.75 2459 100,82 292 19 2435
1948
January erosnssece 102426 2.80 100492 ke, 1¢1.,03 2042
February sscascece 101.85 283 101.00 2490 101.03 2042
March sescesecsese 100,27 2.98 161,30 2.86 10110 2+42
April ecesececcess 100,37 2,97 99,71 3.02 101,16 2241
May essccecsoseocs 100,73 2494 100.82 2SS 101.46 2039
JUNE eseecseoccosose 100.63 2494 100,98% 2,89 101.59 2038
July sseeccccoccs 100.72 2493 101.C4 2,89 101,10 2041
August eecocesene 100,43 2496 11,84 2.80 101,03 2642
September seeecces 100.01 2095 102,31 2675 101,03 2042
UCtober ececcocsee 100441 20 96 102,90 2.68 101.03 2042
November esssseco 100,66 2.94 1C30 27 2.64 101.15 2041
b =

The above prices are the averages of business days during each month.
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INDEX NUMBERS OF COMMON STCCKS rRICES IN CANADA AND THE
UNITED STATES
(1935 - 1939 = 100)

Table 5
CANADA UNITED STATES
{Dominion Bureau of Statistics) (Standard and
Investors’ . Poor's Trade
Price Index Uilnsag( Stedies Securities)
{Industrials Composite {Industrials,
Utilities Gold Mining Railroasds and
Banks) Stocks Index Utilities
1939 December ssceo0ccese 101.2 105,0 14z.4 94,2
1940 - December scccecaces WO, 88.2 115,0 80.4
1941 ~ December cecoecocsse 6762 52.2 6302 T8
1942 -~ December sesececess 71.5 44,7 54,7 7407
1943 ~ Decembér cecevssoceco 80.5 68s5 74,9 91.8
1944 -~ December cceccesocss 8660 T4e4 80,6 104.7
1945 ~ December ccscccocoe 11266 14,0 10802 139.7
1946
November seccocoonso 102.5 7301 83,5 120,6
December ceceesceso 106, 4 70,9 83.7 125.5
1547
January 0Cvo000NONG e 106.2 74.1 86.6 125.2
Febru&ry onoecvO OO0 109.4 oLkl 88.8 128,7
March sssocesoconnses 106.4 7308 85.7 123,7
April 0000000000600 104.8 7360 84,1 119.3
May 9voocoenanesDsae 104.4 72.3 83,0 116.2
JUne saeccscscssssso 106, 3 76.6 86.9 119.,1
July 06800006 O0GHOOD 107.4 75,8 85.8 12650
August Sesesceo 00 10545 7763 870 124 .5
September seccaanse 104,1 80.1 88,0 123.,1
Uctober 080900800808 105.% 78.9 87.6 12501
November cecevcssase 1073 7965 89,9 123.6
December eesesnsasoce 10602 74.8 8606 12204
1548
January secesccecsss 107.5 71.6 84,8 120,1
February sccccsssca 102,.2 71.8 8543 114.2
March ©00Co000aG00GE 101.5 el 82,2 11€.4
April 2020000000000 109.1 66,2 81.6 124.¢
M&y e0vesvecocoscee 116.5 6649 84.1 120.2
JUne sscsscecscscac 120.3 62,7 81,1 135,1
July 0 0I3NSEO0 0 08300 11603 6003 78@8 15109
August 9909800080000 113.6 60,7 78,7 127,11
September csecsocos 113.4 63,0 80+4 125.7
Uctober escoessscoss ll6.4 62+2 B82.5 127.8
November sccecssssa 117.8 60,5 82,7 120.4




