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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES

waRCH, 1948

In March 1948 sales of securities by residents of Canada to buyers in other coun=
tries, were approximately equal to purchases from other countries, the transactions in
each case aggregating $15.6 million. Sales increased by $2.6 million from the previous
month and purchases increased by $0.1 million.

Transactions with the United States resulted in a sales balance for the first time
since October 1947. The balance was not large, amounting to $0.6 million, and was due
principally to sales of new Canadian bond issues floated in Canada. Transactions in
outstanding bond issues and in common and preferred stocks resulted in a small purchase
balance of $0.4 million.

The volume of trade with the United Kingdom in March was the largest in any month
since September 1947. The purchase balance of $0.5 million was principally due to
repurchases of Canadian provirciale and municipals and Canadian stocks.

In tramsactions with other countries, sales and purchases each amounted to $0.2
milliono

During the first quarter of 1948 net purchases from all countries totalled $5.1
million, representing a continuation of the general trend of 1947 which resulted in a
purchase balance of $18.0 million in the year's transactions. Repurchases of Dominion
bonds and Canadian stocks were the most prominent features during the first quarter.

In Table 4 showing quotations and yields for representative govermment bonds in
Canada, the United Kingdom and the United States, the price of the Canadien issue
continued the decline which commenced in September 1947, while the United Kingdom and
United States issues recorded minor advances.

Prices of Canadian stocks continued to drop in March, but at a slower rate than
in February, while United States stocks made the first recovery since October 1947.

Statistics in this bulletin cover transactions reported by investment firms,
stock exchanges and other security dealers in Canada. Not included are: new issues
of Canadian securities floated abroad, redemptions of called or matured Canadian bonds
owned abroad, and some transactions by other than the reporting agencies. Complete
statistics regarding capital movements are included in the annual reports on the
Canadian Balance of International Payments.

$1.00 a year; single copies 10 cents.



SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER CQUNTRIES
(In millions of dollars to nearest hundred thousand)

Table 1.
Total Transactions United States United Kingdom Other Countries
Yoar and Month 25100 bl Net Pur- Net Pur~- Net Pur-~ Net
Sales |chases | Sales + |Sales |chases | Sales *+ | Sales | chases | Salest Sales | chases | Sales ¢
Purch.- to from Purch.- to from Purch.- to from Purche.«~
1946
TOTAL (12 mos.) 415.8 | 281.2 + 134.6 [405.0 [234.8 + 170.2 4.2 39.6 - 33.4 6.5 6.7 e 0.2
MR s W T . fe 39.0 18,8 + 20.2 38.4 156.3 +° 23:1 0.1 3.3 - 3.2 05 0.2 + 0.3
April ..esecese 37.9 24.9 & 1T8.0 371 1-20.0 + 17.1 0.2 4.4 - 4,2 0.6 0.5 + 0.1
MaY cocececccne 30.0 19.5 & MONE 29.4 12 # NE&.2 Qe5 31 - | 126 0.1 0.2 - 0,1
U1 e U R 41.4 HG + 22.3 39.3 16 41 + 24.2 0.8 2.9 - 2.1 NS I + 0,2
JUly scococncss 28.0 G, 7 + 8.3 27,0 17.4 + 9.6 0.3 1.8 - 1.5 0.7 0.5 + 002
August ceceseee 23.7 19.6 g 4.0 2351 16,2 + 6.9 0.1 1.8 — 0.5 1.6 - 1.1
September ..... 32.0 32.4 - 0.4 30.9 2t + 3.8 0.8 4.8 - 4.0 0.4 0.5 - 0ol
Octob8r ..esese RIS 20.9 & 1.8 28T 18.2 + Sl Quid R - 1.8 0.4 0.3 ¢ 0ol
NOovember .cesece 205kl HE T & 5.0 21.0 15.1 + 5.9 0.5 1.5 - 1.0 0.2 Cel + 0.l
Decembar csvces 22N 2565 - 268 22 S - 1.0 0.2 1.9 — 107 0.4 0.5 - 0.1
1947
TOTAL (12 mos.) 193.8 |211.8 | = 18.0 |182.3 |192.8 |- 10.5 | 4.2 13.3 | = . 9a) TG 2. 7 W %
JANUATY eescece 28,3 Fot oo + 3.2 24.9 2256 + 2.3 0.8 1,3 - 0.5 2.6 l.2 + 1.4
February eesncne 24.9 24 .9 0.0 2304 2205 * 0e9 0.3 1.3 = 1.0 102 1-1 + 0,1
METCR o aoje s a &b 24,1 323 - 8e2 22T 30.7 = 8.0 0.4 0.9 -. 0.5 0.9 0.7 + 042
April cseecscae 12.5 12,5 0.0 11.9 1.2 o) 5 0.2 0.8 - 0.6 0.4 0.5 - 0el
May cocecccnnse 16 .0 11763 - 1.3 15.2 15,9 - Q7 0.2 Y.l - . 049 0.6 03 + 03
JMNB. o.0i0 0 2le s slajs b B (0] 11 2e¥2 - 152 10,8 11.3 - Oe5 0.1 0.6 - 0.5 0.1 0.3 - 0.2
JUlY seeccccces 11,5 .12 & Qa3 10,7 9.4 & 1.3 0.6 K. {7 = 5 Uionll 0.3 0.1 + 0.2
August ceeveseoe 10.9 13.2 — 2.3 1006 11.9 - 104 0.1 102 - 1-1 0.2 001 + 001
September ..... 13.4 15.9 - 2.5 12i,5 13.2 - 0.7 0.7 2.1 = ileld Qe 0.6 - 0.3
OOtOber R 14,7 a0l - 004 14,1 13.9 + Qe 0.2 0 A - 0e5 Q.4 005 - 0‘1
November eescc e L2 agl Al 7/ - 106 1104 238 2 l.4 0.4 0.7 c 0.3 0.3 0.2 + 001
DecambOr ..eces 14.3 18.4 - 4.1 14.0 17.3 - 343 (0} 0.9 =%0.7 0.1 0.2 - 0.1
1948
TOTAL (3 mos.). 45,1 50,2 - Skl 42 .6 46,7 oy 4,1 0.9 2.0 - l.l 1,5 1.4 + 0.1
January sesesrs e 16 .5 19.0 - 205 15%6 17.6 - 2.0 0.1 0.7 - 0.6 0.7 0.8 = 001
February c..... 13.0 15.5 - 255 11.9 14 .6 - 267 0.4 0.4 0,0 0.7 0.5 + 0,2
March seecessee 15.6 15.6 0,0 6. 14.5 =3 0.6 0.4 0.9 = Qa5 0.2 Oe2 0.0

N.B. As above figures are rounded, totals do not necessarily equal the sum of their component parts.



ANALYSIS OF TRADE IN SECURITIES BETWEEN CANADA AND OTHiER COUNTRIES, MARCH, 1948

Table 2. (In thousands of dollars)
United States United Kingdom | Gther Countries
Total Total Sales Purchases | Sales | Purchases | Sales |Purchases
Sales Purchases to from to from to from

Rond8 AndaDebontines s aTolal, . .5 des sve 7, 288 7292 6,937 6,632 288 558 58 102
CEMAJATAT NOW LSSHBS “ivi: o8 Tn s s adsdsdeass 1,024 = 1,006 = - = 18 -
Canadian Qutstanding Issu@s .ec.ceceaces

-Gy 300 B e ol B e b S et i e S Bl P 249192 23493 2,039 25138 138 5 15 53

IS (BT I o ML P e Sk By S 448 530 448 310 - 220 - -

e L e e L aze, o /80 e Shes o nrokbhs e ola o 292 288 283 55 5 229 4 4

Guaranteed by the Dominion ceeeececses 98 228 96 225 - 3 2 -

Railway, other R N N R R R 236 357 227 347 8 10 - =

Other Corporations itssececssscessscos 448 378 349 262 84 78 16 38
United States New Issues ...ccececacccse

Government ccesssccccvccccescrssranenes - - - E F = = =

IRERNT I B 8Le) <vesskonvhnkenalehthsls ST o haralonvrarers’ s elnre¥s o - 6 - 6 = = = -
United States Outstanding Issues .......

GCovernment ccceceesscccocsoncanscssvsne 1,446 1,395 1,438 1,395 8 - - -

G o B B 00 006 cBHEE AA0D do RS Ao ok 336 395 336 396 - - - -
United Kingdom New I88u@8 ...cececcocess

SGVIB T UNOTTE |- 3¢ shelaralesorals aiainie o o o sre o erae,e ole - - - = = P = =

I R oe . o oo~ s Ko~ sdateoknho Jo¥ oxbi'e, o, 'siiat shararalel s e > v=a - - - - - - = -
United Kingdom Cutstanding Issues ......

ORI O T By e rox o 1skokn 155 9usHens s Tans sREYe 16 b ror1ghs Sis-o .7 & - - 17 g - -

(CSIREITIE ears o] (s1a70 shelaiatil skos sl als)ole o) oheTere) o aloke, s7e = C = 5 N = - 2
Cther Countries New ISSU6S ..cecvosvesas - = = = = = T £
Cther Countries Qutstanding Issues ..... 102 607 71 580 28 10 3 0/
Unspecified Bonds and Debentures eceeceeces 644 Sz 644 o9anz = = T =
Common & Preference Stocks

CERACHARL V.idl s ole oo 00 oksisie slo o8 asimseesass 5,497 5,999 5,329 5,59 67 355 101 50

R CRISIHAIEOIS. 5ia o aieeie s ohsiola s iafels sis o ojaleis o 2,762 2,199 2,762 7 K] - = = =

United Kingdom ceecevcsesssscsoscnnss 28 - - - 28 = - -

O EHE P CalGrIE S LI TR e aldee o a)o o s s e - 3 - = - - ) 3
Short-Term Securities (1 year or less) . 42 118 42 88 & 30 F o
Other Securities

Canadian .ecccceccecsecsccscssssscasscns = = = T . * 5

United States cceececrctvcsescsccrnccnanc 2 - % = =1 = b

United Kingdom 00 P00 0000 te0 cbeenanven - C = y = ¥ &

Other Countries secesccecssoccocscscasne - = 5 = = e 3 ¥
ERCUTANMY 2 o ofe 5 s ohone s oiate siers s o ohel's araioin o) o sin,e aleis 15,614 15,611 15,072 14,513 383 943 159 155

W.B. As above figures are rounded. totals do not necessarily

equal the sum of their component parts.




ANALYSIS OF TRADE IN SECURITIES BETWEEN CANADA AND OTHER COUNTRIES, THREE MONTHS ENDING MARCH, 1948

Table 2A (In thousands of dollars)
United States United Kingdom | Other Countries
Total Total Sales Purchases| Sales | Purchases | Sales |Purchases
Sales | Purchases| to from to from to from

Bonds and Debentures, Total ...ceveesase 22,645 || 125,581 21,154 | 23,378 389 1,043 1,102 1,163
Canadian New ZSSUDI8 s « siaisis s sessssoeseeas 1,270 - 1,006 - - - 264 -
Canadian Outstanding Issues .......ce000

O G T S S a Pt oYa 1= SReWo ke) o) o lonso¥ako 'sis iskalekale o So 6,546 12,245 6,166 11714 138 4 242 5085

9T Sy aliane 5T e o 9 0 o6 ¢ B0 S5 od . oane - 2 986 1,576 926 1§22 = 364 60 =

Muinicipal ..ccceccecesccccssscsscsccans 1,576 €89 1,565 268 i 417 4 4

Guaranteed by the Dominion eisecescces 716 402 684 331 = 3 33 69

Rauway SOGhelrt .. o tie s o sloth.s als's o njeisie s s'o® 1,368 755 1,1358 72 g 44 - L

@BRer | Bor PoraAbIlOnS! «eere s arsiaisoione oo sis 0 1,829 1,631 1,406 JER T L1(C) 84 113 389 409
United States New ISSU68 svcevervrvnsone

GOVOrnmeNnt sececocsescsscerssssosnscns - = - = - - - -

OIEROT e« a'ao « 8 sis o ate aisra o oo olais e ohe 0 eiv 05 el - 122 - 122 = = = =
United States Cutstanding Issues .......

CRINEIEMOITIE axexssie s s)e) slererancTays) csoenelsls ahs Shoks o 3,343 3,549 3,335 3,546 8 % - -

(ORI Rote o o\isko (s OlNalskoks Isiakel oTsToloTo' o oheheils ke Sustel « 2,479 1,591 2,479 1,591 - = & =
United Kingdom New Issues ..... 0.0 G000 62T

Government ecoeeeccscessocessncsccrans - - - - - - - -

O eried oolo it SN A Co B0 do ol o 0 - o c - - - - - - - -
United Kingdom Cutstanding Issues ......

Government eec.csceccescssccsasnscacrns 108 26 = - 108 26 = -

Other ecovsececsssssssssscccesnn e - 3 = 3 = = = =
Other Countries New Issues <..... Seodn s = 10 - 10 - - = =
Other Countries Outstanding Issues ..... 483 1,008 288 785 35 47 160 175
Unspecified Bonds and Debentures ....... 1,941 1, 574 1,941 1,574 = = = =
Common & Preference Stocks

CANAdian i ceesuccnasaascasossssscscs 14,272 16,808 135,58 i o150 731 307 845 427 231

United StATOS ccicvecsoccnscsacsscane 7,850 7,540 7,834 7,398 4 el 12 211

United Kingdom D I N A N N N N N NN 205 1 IS - 205 1 3 -

Other Countries ..eeeececesscaceaansea 9 3 9 - - - o 3
Short-Term Securities (1 year or less). 42 246 42 216 - 30 - -
Other Securities

CanBdian seeccvecsscscsssscsccscssssses 33 6 33 6 - v | 2 =

United States .cccaccscsssccssncosnae 2 - 2 = = = & =

United Kingdom eseeecceeccecessvacsccene = = 3 > s 3 = =

Other Countri@s cecsesccesscsccsncesss = = = = 5 ¥ = £
TOTAL cecveccccsosssssccconcscnssoccana 45,058 50, 185 42,611 | 46,729 805 2,040 1,541 1,418
N.B., As above figures mre rounded, totals do not necessarily equal the sum of their component parts.



SALES AND PURCHASES OF SECURITIES BZTWELN CANADA AND OTHER COUNTRIES

Table 3

SUMMARY TABLE,

(In thousands of dollars)

BY NATIONALITY AND CLASS OF SECURITY

MARCH, 1948

United States United Kingdom | Other Countries
Total Total Sales |Purchases | Sales | Purchases | Sales | Purchases
Sales Purchases to from to from to from
Canadian Securities, Total sececceasces 10,235 9,973 <) /7 8,928 302 500 156 145
Bonds and Debentures .ceecccsceoccsse 4,738 3,974 4,448 3,334 235 545 [515) 95
Common and Preference StockS .vceeaces 5,497 5,999 A58 9 5,594 67 3565 101 50
Other Secur‘ities CRE I I NI I I BN SRR WY S N B Y - et s = = —d - =
United States Securities, Total scaecass 4,546 4,955 4,538 3,995 8 - - =
Bonds and Debentures cccessceesscseace 14 782 1,796 1,774 1,796 8 = - =
Common and Preference StOckS csevsoes 2,76% 2,199 2,762 2,199 - o = =
Cther securities e s 6o OBV OISO CERSTOEES 2 by 2 = = = = -
United Kingdom Securities, Total ...... 45 - - 45 3 = =
Bonds and Debentures estecssetsnceced 17 o = 17 & - T
Common and Preference Stocks .eeeceee 28 - - - 28 = = =
Cther Securities S sec et eac0sovansnE = = = . . = T £
Other Countries Sscurities, Total ..... 102 6.0 7 590 28 10 3 10
Bonds and Debontures ..eccecececcoscose 102 60T 7L 590 28 10 & 7
Common and Presferencs Stocks ...e..04 - - - - - = = =
Other Securities Senessessess et n eI 2 3 = - = - = 3
Short=-Term Securitiss (1 year or less). 42 118 42 88 - 30 - =
Unspecified Bonds and Debentures ...... 644 912 644 912 = = = =
TOTAL 20 0 000 0SB E0SONDE SN PSP OeS En S 15’614 15,611 15’072 14’513 383 943 159 155

N.B. As sbove figures are rounded, totals do not necessarily equal the sum of their component parts.




SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER
BY NATIONALITY AND CLASS OF SECURITY

Table 3A FOR THE THREE MONTHS ENDING MARCH, 1948

(In thousands of dollars)

COUNTRIZS

|

United States United Kingdom | Other Countries
Total Total Sales Purchases | Sales | Purchases | Sales | Purchases
Sales Purchases to from to from to from
Canpddtan Securnities; Tobal: «eseeeveeaies 28,596 34,112 26,681 31,084 545 s 853 1,369 1,219
Ronds and DoBeMBMreid <% oo eceosvocssvess 14,291 17,298 113 Malia] 15,347 238 968 942 988
Common and Preferance STocks esceceese 14,272 16,808 13537 LSS 307 845 427 231
Other Securities S eseessasestese s e 33 6 33 6 = - B -
United States Securities, Total sesecesss 13,674 12,802 13,650 M2 I6IET 12 123 e 21
Bonds and Debentures esseesetosce s 5,822 5,262 5,814 5,259 8 2 - =
Common and Preference StoCKS sesecccsse 7,850 7,540 7,834 7,398 4 12 b2 21
Other Securities eeseseseesevsssB e 2 5 2 o = = = —
United Kingdom Securities, Total .ceecess 313 30 - 3 313 27 - -
Bonds and Debentures ses0scs e senn s 108 29 - & 108 26 < =
Common and P!‘Oference StOCkS ®ee s e cores 205 1 = - 205 1 b =
Other securitieﬂ essscn0s s sesssanER oS —] = - - T 2= T el
Other Countries Securities, Total ceeeee 492 1702 | 297 795 35 47 160 78
Bonds and Debentures esvs0scevrecscnsre 483 1,018 288 795 35 47 160 175
Common and Preference Stocks .eeevecsea 9 & 9 - - - - 3
Other Securities s esencesssrsesnssccasn - = = =] = - 1 =
Short-Term Securities (1 year or less) . 42 246 42 216 - 30 - -
Unspecified Bonds and Debentures e..... 1,941 1,974 1,941 1,974 - - - -
TOTAL IR EE RN N NN NN NN NRNNENNN NN NN EN N 45,058 50,185 42,611 46,729 905 2,040 1,541 1,418
N.B. As above are rounded, totals do not necessarily equal the sum of their component parts.
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QUOTATIONS AND YIELDS FOR DOMESTIC GOVERNMENT BONDS
IN CANADA, THE UNITED KINGDOM AND UNITED STATES

Table 4
Canada United Kingdom United States
U.3. Treasury
3% due ' 3% due 2% due
Sept. 1, 1961-66 April 15,1969-69 Dec. 15, 1963-68
Price Yield Price Yield Price Yield
1946
January seesvesne 102 .47 2.80 101.94 2.82 104 .69 2.18
February seeecese 104.14 2.687 103.08 2.72 106 .23 2.08
March cesescesses 104.96 2.61 103,61 2.68 108,77 2.04
April seececceces 104.99 2.80 105.12 2.54 106.93 2.03
M&y teeccecvssecse 104 .68 2.63 105.11 2.53 105.24 2.14
JUNB .evccessscee 104081 2.61 104062 2ol 105065 2011
JUly sececcescans 104.83 2.61 104.93 2.54 105.18 2.14
August cessesnsess 104.75 2.62 105.06 2.53 104,40 21'9
Septembor eeesess 104,75 2,61 105.83 2.46 103,63 2.24
October scecseces 104.75 2,61 106 .58 2439 103.99 2,22
November ¢eecceee 104.79 2.61 108.46 2.22 104 .09 2.21
December ceesesss 104.77 2,61 108,35 2.22 104.19 2,20
1947
Janunry essssasne 104,76 2461 108.54 2.20 104,68 2,17
February eeecsceces 104.83 2,50 107465 2.28 104.78 2.16
Marceh «.scoeseced 104.85 2460 105.54 2.47 105.07 2.14
April cecsssecens 104.75 2.60 106.01 2042 105,04 2.14
May seessssnrenese 104.89 2.59 106.47 2,38 104,97 2.14
JUNE .eeesvscsane 105,00 2458 105.84 2443 104 .58 2T
July ssssesensene 105.00 2458 103.27 b 104.18 2.20
August ceeconccne 104.85 2.59 99.86 3,01 104.21 AL
September .cccsee 104.86 2458 100.11 2.99 104.35 2.18
October ceceesese 104.81 2059 101087 2.81 103.84 2922
November seceececees 104.75 2459 102.44 2475 102.44 2.32
December eceesceee 104.75 2459 100.82 92 101.99 2.35
1948
JEHBATY e emeccss 102,25 2.80 100.92 2.90 101.03 | 2442
February sessccee 101.85 2.83 101.00 2.90 101.03 2.42
MBrch coceeeccsce 100.27 2.98 101.36(  2.86(x) | 101.10 2.42

The above prices are the averages of business days during each monthe.

(x) Subject to revision.



STATISTICS CANADA 1LIBRARY
SPHEQUE STATISTHINE CANALLS

LT
10 4

1050!57
INDEX NUMBERS OF COMMON STOCK PRICES IN CANADA AND

- |y =

THE UNITED STATES
(1935-1939=100)

Table 5
CANADA UNITED STATES
(Dominion Bureau of Statistics) (Standard and
Investors' Poor's Trade
Price Index Wluimg Silecles Securities)
(Industrials Composite (Industrials,
Utilities Gold Mining Railroads and
Banks) Stocks Index Utilities)
1939 =~ December .cccseccccos 101.2 105,0 142 .4 94,2
1940 - DocembOr .eeoceccos 77.1 88.2 115.0 80.4
1941 - Decembor cescccscse 672 52.2 63.2 71.8
1942 - Decembe®r csseccesce 7145 44.7 54.7 T4.7
1943 - December ccccecvscce 80,5 6845 74 .9 91.8
1944 - December c.csccscee 86.0 T4.4 80.6 104 .7
1945 - Decembor cecucescss 112.5 104.0 108,2 139.7
1946
March ccecosovessss 119,2 101.3 108.4 141.8
April cceeccccccces 125,1 99.8 110,0 151.7
Nhy esesecsecsnsceses 124 .4 94,2 107.0 154,.3
JUN® ccecsesescsane 123.3 92.0 104 ,0 153.2
JUly eseovoscosccocse 119.1 81.7 93.0 149.6
August 90esceesenta 116,9 7746 89.7 146 .4
September eso0esosse 104 .4 VO )L 81.6 125.4
(et obe i e aiswes o clsie 101.8 7061 80,3 122,3
November ce.ecsoccoo 102,.5 73.1 835 120.6
December .coeceeosec 106 .4 7069 83.7 12545
1947
Jlnuary enessescens 106,2 74,1 86 .6 125.2
February esceccesss 109,4 75.7 88 .8 1287
March cesescccscose 106 .4 73.8 85.7 123.7
April sescesnsecves 104.8 73.0 84,1 119.3
Nhy esosccsconcssssce 104 .4 72.3 83.0 115.2
JUNG ecoccccevessrse 105.3 76.6 86,49 119,1
July sessessecsnccen 107.4 7546 8548 126 .0
August esecosevccscse 10545 778 87.0 124,5
sep‘bembor eescvcsve 104.1 80.1 88,0 s B
October sscecscosse 105.5 78.9 87.6 125,1
November ..cscscese 1073 7945 89,9 123.6
December scceescess 106.2 74 .8 86,6 122.4
1948
Janu&ry ecosscesoasn 107.5 71.6 84 .8 120.1
Fﬁbruary ecoscsscns 102.2 71.8 83.3 114.2
March seecececssscee 101.5 71.1 82,2 116.4

T



