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SALES AND PURCHASES CF SBCURITISS BETAESN CANADA ANBOTHIR CCLETRIRS. me—)
APRIL 3 2&

Both sales and purchases of securities between Canada and other countries in April
1948 were higher than in any month since March 1947. Sales at $19,.0 million were 3.4
million greater than in the previous month and purchases at 320.4 million showed an in-
crease of 34.8 million. In April 1948 there was a small purchase balance of 3l1.4 mil=
lion, while in March both sales and purchases were of approximately the same value.

The increase in activity in April 1948 was due to a rise in the volume of trans-
actions with the United States. Total trade with that country in April amounted to
337.9 million as against $29.6 million in the month before, The increase was the net
result of a small drop in transactions in bonds and a rise of more than 60 per cent in
transactions in stocks. The trade in Canadian stocks increased from 510.9 million in
March to $15.7 million in April, and the trade in United States stocks almost doubled
from 55.0 million in March to 9.9 million in April. Due to the fact that the increase
in volume of purchases from the United States was only slightly larger than the increase
in the volume of sales to that country, the net position with regard to the United States
did not change materially from the position at the end of the previous month,

Volume of trade with the United Kingdom in April was smaller than in the previous
month. The purchase balance of 30,2 million was principally due to repurchases of
Canadian stocks,

Transactions with other countries brougbt the largest sales balance since January
1947, the result of unusually large sales of Uominion bonds,

Transactions with all countries in the first four months of 1948 resulted in a pur-
chase balance of 6.5 million. The same periods in 1947 and 1946 produced respectively
a purchase balance of $5.0 million and a sales balance of 3£5,2 million, Although the
purchase balance in the first four months of the current year was close to the corres-
ponding figure in 1947, it resulted from a volume of trade which was considerably lighter
than the volume in the year before. Repurchase of Uominion bonds from holders in the
United States was the most prominent type of transaction in the 1948 trade.

In Table 4 siowing guotations and yields for representative government bonds in
Canada, the United Kingdom and the United States, the prices of the Canadian and United
Jtates issues recorded fractional advances while the United kingdom issue eased a little
mecre than a point,

Stock prices were mixed in April., Canadian mines continued the drop which comrenced
in November 1947, while other Canadian stocks and American stocks recorded sharp ad-
vances, The rise in Canadian stocks other than those of mining companies was the
largest experienced in any month during the past 12 years,

Statistics in this bulletin cover transactions reported by investment firms, stock
exchanges and other security dealers in Canada. Not included are: new issues of Canadian
securities floated abroad, redemptions of called or matured Canadian bonds owned abroad,
and some transactions by other than the reporting agencies. Complete statistics regard«
ing capital movements are included in the annual reports on the Canadian Balance of
International Payments,

#1.00 a year; single copies 10 cents,



SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER CCUNTRIES
(In millions of dollars to nearest hundred thousand)

Table 1.
Total Transactions United States United Kingdom (ther Countries
Year and Month Pur- Net Pur- Net Pur- Net Pur- Net
Gales | chases | Sales + |Sales |chases | Sales + Sales |chases | Sales + |Sales | éhases |Sales+
Purche.=|] to from Purch,= to from Purch, - tc from Furche-
1946
TOTAL (12 mos.) 4,15,8 | 281.2 |+ 134.6 |405.0 |234.8 | + 170.2 L.2 39.6 | - 33.4 6.5 647 - 0,2
April soo0ecosco 3709 2&09 +* 1300 3701 2090 + 1701 092 heh - ho2 ] 0g6 0.5 + O.l
e 0% o o Tie fore 06 B0, gler 5 + 10.5]| 29.4 N2 -4+ 302 0.5 318 -, 2.6 @53 0,2 - 0,1
JURES $%57hts o srome 070 L1.4 19.1 + 22,3 1993 1501 +: 2452 0.8 2,9 =+ 21 i5%3 AL% 3 OR2
41 BE gl 28,01 19,7 - A8 Sk (0 T e B ¢ B 0.3 358 e (O 0.5 (0 257)
AUESE 15 s o0 o 23,7 | 19.6 + k.14 2340 | 62 | + 6.9 orell 1.8 - atille @58 s Y - 1.1
September ..... B0 [Seasl - 0.4} 30.9 240 + R 0.8 4.8 - 4.0 0,4 0.5 - 0,1
Getadber ..o csos 2237 11 289 + TSl 20T Y 182 #- ok 0.5 2.9 3.8 0.4, 0)8] RO
November .ccoee 27 16,7 + ) AN [~ ZBUE (8Tl SR + 5.9 0,5 195 = A0 0.2 (0)g 0L
December .o..... 22,7 28115 =1 . 2| 1224 28,9 - o 14(0) 0.2 1.9 L 0.4 (0155 - 0.
A947
TOTAL (12 mos.) 193.8 | 211.8 —*-A8, 018233 41.9298 - 10,5 4.2 LS — G i > Sl il
SN weloto G866 28,3 ool I+ Bodi .9 1 22,6 + 253 0.8 i3 = 0,5 2.6 sl g 1
February .coccoe 2.9 | 24.9 OLOH 23 b 22,5 + 0.9 0.3 1052 =- 1.6 1.2 ¢ 8 <oy OIL
March cseosocoe 2&01 3203 - 802 2297 3007 - 800 Ooh 009 - 005 009 0.7 £ 02
AR o0 6 oiaro sovaie 152,05 11285 QF0)| [ Ol ms W LA~ B (0 (07 02 Ot tllies G Ooly 0.8 - 0,1
May ©0e00000000 1690 1703 _J 103 1502 1599 - 0.7 0l2 lol = 0.9 006 003 n7 003
rifiu iy S R R e T A J@NTE T2 - NS08 Tk 113 - 0.5 O i 0.6 1= 9,5 @5 Ol - 0,2
JUlY. 56 ssc00eso DRI 2 + OR 3w =107 20 e 0.6 HIS7" Al =2rringll Co3 (OFs3 + 0,2
August too0essco 1009 1302 - 203 1006 1109 - loh Ool 1-2 - lnl 002 O.l % ool
September ..... 13.4 |+ 15.9 = o 2p SN 13.2 | - QRET ORT Zeal =Ml lels 0.2 0.6 - 0.2
OCtOber 00066000 lho7 1501 - Ooh lhel 1309 + 002 002 007 =3 005 ooh Ous = Oof
November .ecoce. N el | L= ¢ < B8R Il 128 =4 Yk 0.4 0,7 L)) (0)5] 042 + 0§
December 0socveo 1&03 lsoh - hol lhoo l7o3 ™ 303 002 009 007 Ool 0.2 - 0.1
1948
TOTAL (4 mos.) bl 1 706 [= BiSTEREBT 665 f - 5.7 2 Zabibd = 2,2 1:8 0.6
January eoceecoe 1605 1900 2 295 1506 1706 = 200 Ool 007 = 006 007 008 - 0.1
February caovoe 1300 1505 - 205 1109 lh,é - 207 Ool# Ool& 0.0 0.7 0.5 & 002
MEECh e 205 00 0.0 156 18,6 QL OHSSIL W5 + 0.6 O.h 0.9 |- 0,5 0.2 0,2 0.0
T, = b 19.0 20,4 - legpb a8l |17 1 - 1.6 0.3 N5 =L G52 0.6 0,2 Ol
N.B, As above figures are rounded, totals do not necessarily equal the sum of their component parts,



ANALYSIS OF TRADE IN SECURITIES BETWEEN CANADA AND OTHIR COUNTRIES, AFRIL, 1948
(In thousands of dollars)

Table 2,

United States

United Kingdom

Other Countries

Total Total Sales |turchases | bales | Furchases | Sales | Purchases
Sales |Purchases to from to from to from

Bends apd lebenbures, Total cccevsscssveres 75,734 7,448 52037 7,080 205 252 491 s
Canaditan New . LSEMES e somrs wre.steTss s o7 sroa o8 ¢ sie 317 - 3.5 - - - 2 -
Canadian Outstanding IsSsu€S scccocescscssocs

L niet o el CESe Sl ST T S ap— 8 2,365 &, 138 2,295 - 8 4,03 61

O A it B e P oo ans. s "ons s ko, o) Sheaiaieds o) o73xe Shw 282 251 184 222 a8 27 - 2

0 e gL IR ORI T E T Y - L58 161 L37 9 - 65 2 X

Guaranteed by the Dominion escoceccecocasa 2z 9 22 9 - - - -

Railway, Other 400003020600 0000E0CA00004ASE h5 228 bs 21h - 13 - "

Other Corporations 24000600090 c0ROCOCCOAREE 653 303' 613 210 - 62 39 32
United States New 1SSUES escoecoscccccasses

Government © 8000000000600 860 0830006800880 0 = 7l&h — 7‘&“ iz " < i

Othe!‘ © 0800000096 C00CORNNOINA0CEOODOCAIENSGE - l o l — - — —
United States Outstanding Issues eoscesoses

GERCTITE T o lle i v e 07 16 o lcisloss. o o ojs)e"slarena o /e ShoNe o |LHLL 520D 720 1,210 720 - - - -

T I -, 330 167 330 116 - 51 - o
United Kingdom New Issues Cee0s00LOO0ORENOLGGETE

GONETRNIENE " o et6 okslo b ofefs alorosd ke 6 808 oo @ Fiare 1o & - - - - - - - L

Other @ ® 8 0008000000006000000C08000600CCGGOGSIEES - = - = = - -
United Kingdom Outstanding ISsues ccecessss

(COMEISRINEHR . 3., o s sheiefore i oo eTletls & ol cid s s oo 66 322 - 24,0 - 82 - - -

Other 8 0006000000923 UEV OGO IBROOIOSOOOC®OC VR 21; g - =) 214 — L -
Other Countries New IsSu€s .cocccccccoscose - - - - - - - -
Other Countries Outstanding ISsu€s cesecese 163 397 136 859 ull 26 26 18
Unspecified Bonds and Debentures s.eecocses 367 2108 367 2,102 - - - -
Common & Preference Stocks

T e =) - ey 7 (L 8,299 7,434 67 258 118 80

ERSREH EBEORE o5« v as b s e 0 p 5 0 qaap + o s 9 o 510 5 | T TRO 5,153 L,730 55153 - > % -

United Kingdom 28008000 eBe8COEE00ROCED 8[‘. 5 71 - 13 5 - -

O‘bher Countries 0900 CIEPDEEIOICELRNIDOEBOODS D E 1 — l — - - -
Short-Term Securities (1 vear or less) 1 63 ! 63 - = - -
Other Securities

Canadian €00 0000000000000 0000CCIEOEDIOGEDREdOGO 8 6 8 6 - &= - =

UiiMed! SEATIBS. fito opeke o15is o s o oleid afotelehae 1s.s % Halale - - - - - - - -

United Kingdom 00000000 000000608006000 06808 - - - - - ] - —

GEEETN CounBRi'ea o/ cntarelioesr moe srar hororess S1vsaie o - - - - - - - -
TR %) o0 5 0 0400 0 00 oo ook eip o s siad sty o duipnce or D HOLEH T BERLET L8 hL6- ¥ 49,737 285 515 609 195

N.B. As above figures are rounded, totals do not necessarily equal the sum of their component parts,




ANALYSIS OF TRADT. IN SECURITI®ES BeTWiEil CANAUA AliD OTHzR CCUNTRILS, FOUR HMONTHS ENLING APRIL, 1948

Table 2h (In thousands of dollars)
' United States United Kingdom | Cther Countries
Total Total Sales Purchases|Sales | Purchases | Sales | Purchases
Sales Purchases| to from to from to from
Bonds® and -Uebentures, Total scocacvecsese | 28,379 33,429 T |96, 291" 36,458 594 15290 1,098 1,278
Canadian New ISSUES ¢cscevccsccmocoescone 1,587 - 1,321 - - - 266 -
Canadian Outstanding Issues ccvoccccccesac
Dominion sececssssecsosscoscocvuce ) 2 @ 8,087 lh,blo 7,30h 149009 138 .35 6&5 566
IBRoMINeAall , o o eipralaro s < e o 200 808800 0 b 0008 1,268 1,827 il Sy L/ 11 98 391 60 2
MUniCipal 00060066 CECEGE 20800 vecoco 2,03h 850 2,002 362 7 h82 25 5
Guaranteed by the Lominion cccocvvscoos 738 411 706 340 - 3 32 69
G ORI o1 1 o lo diohs pas o Sualf o 5o juneis o L LS 9€3 1L UGB 926 9 57 - 1
Cther Corporations csscecccccescssesccs 2,482 £ 2,019 1,320 8L 11715 378 LL1
United States New Issues 00C0CGCOBE6C60GS®OD
RININE L o5 o) o1l DiolBlbhe o) o cv6 T sTarsidls o Jo o Dlolele - Thi, - Thiy - - - -
Other $ C 08080+ 100 BB U0 BOGBDOCECOOEES = 123 bt 123 - 1 = -
United States Qutstanding Issues cccococoe s
Govermment ©000000003000G00C0000002060000¢ Ll-,553 4,269 l+,51;5 h,266 8 2 - - I~
(ORIRERE 0 oxo il oialay o Elmmelin.crcloRtipne 5550 o oleicie 1aig) oo 2,809 14758 2,808 1,707 - 51 - U
United kingdom New ISsueS cococccoccssanno
EOMERIMENE " oloys ko o 6 owols o e%6mm0 & ¢ 0. - pad araic o - - - - - - - -
Other @UEOCORO8ECGIDO0RABEC " PCILOUVODBOLOO b - L = T - = -
United Kingdom Outstanding Issues .cccoo.
Govemnent @0 COD0000C006€0080CPOATTC OO0 1030 26 2150 b 190 26 = a
G STENR " B Ty ore e Tho Lol ol fonskasins o\e e Do @ Dz (9310 24 3 - 3 2l - - -
Other Countries New IssU€sS coccoccosccecso - 10 - 10 - - - -
Uther Countries Cutstanding Issues coccoce 646 1.46% L2l 1,138 36 73 186 193
Unspecified Bonds and Debentures - ..cescoo 2,308 4,076 2,308 4,076 - - - -
Common & Preference Stocks
Canadian ccsecossecscssovescososssncens 22,755 2[‘,579 21,836 23,165 37[‘ 1,103 5}45 311
United States ccocessvcccacusooscsnsccoe 12,580 12,693 12,[614 12,551 b 121 12 2]
United Kingdom c.ccoocovoosccoucasoconoa 289 6 71 - 218 6 - -
NilE=r GRS . . 0 e o [0 9 kL g 1 - - - 3
Short=Term Securities (1 Year or less) L3 309 L3 279 - 30 - =
Utlier Securities :
Canadian 908 200000080000 0V00C00CROCO00 0000 hl 12 l+l 12 - = b e
United RIPEUECIE e o AT (ol ol SloMeTS MG 0 SRk o dbro ole wie ako 0 2 =2 2 = > v = —
United Kingdom @00 0800 606060280008 9806050 = = = s X 2 =5 =
Other Countries 0800000 0RO00GOO0RGGGSOERO S = = = = et ~ = i
BRI, (o aiolats o0 ois o ol0 sialalo ashe o 0 slolc Gloreis 0 o & e 0e 61,098 70,632 60,757 66,466 1,190 2,555 2,150 100

N.B. As above figures are rounded, totals do not necessarily equal the sum of their component parts.



SALES AND PURCHASES CF SECURITIES BETWEGEN CANADA AND OTHER COUNTRIES
BY NATICNALITY AND CLASS CF SEGCURITY
SUMMARY TABLE, APRIL, 1948

Table 3

(In thousands of dollars)

United States

United Kingdom

Other Countries

Total Total Sales | Purchases |Sales |Purchases Sales | Purchases
Sales Purchases to from ' to from to {rom
Canadian Securities, Total .eoseescsees 11,809 | 11,094 11,061 | 10,484 165 433 583 176
Bonds and Debentures ccecocecscccosss 3,818 3,307 25 75l 3,044 98 X775 L65 96
Common and Preference S5tocks ceccoocee 8,483 Tovr 8,299 7,434 67 258 118 80
Other Securities 8000000000060 86008 8 6 8 6 i - he”’ e
United States Securities, Total c.ooece 6,270 6,785 6,270 6,734 5 - 1
Bogkle Bkl DRDAHEUrGE &2 cistsevossrsss 1,540 1,632 L, 54,0 1,581 - 5l - 1 ]
Common and Preference Stocks svececes 4,730 5,153 L, TR Sigll 58 - - - -
()ther Securities 800290006080 00POSEQOR DS - - - - - L= = =
United Kingdom Securities, Total cocoss 430 5 UL - 119 5 - -
Bonds and Debentures cecosceccossocsscs 346 - 240 - 106 - - -
Common and Preference Stocks sscesses 84, 5 7 - 1L3) 5 - - 1
Othe!‘ Securities $6 5000000030006 8e8 00 - — - = - - - -\
. f
Other Countries Securities, Total ccses 163 398 136 354 ! 26 26 18
Bonds and Debentures ..cocsocsceeosesco 163 397 136 353 p 26 26 18
Common and Preference SLocks seeseeso - i - il - - - -
Othcr Securities 00000000 "EOERDO0OSO0 Q00 OO = = - o - = - o
Short-Term Securities (1 year or less) 1 63 1 63 - = & -
Unspecified Bonds and Debentures .ceo.. 367 2,102 367 2,102 - - —~ -
TOTAL 008098008069 Q@8#80000C00TROC0IO0OSOGFCTAIOES lg,oho 20,1¢l¢7 i 18’M6 19,737 285 515 609 195

N.B. As above figures are rounded, totals do not necessarily equal the

sum of thelr component parts.




SALLS AND PURCHASES COF SECURITIES BETWELN CAMADA AND CTHER COUNTRIES

Table 3A

(In thousands of dollars)

BY NATICNALITY AND CLASS OF SECURITY
FCR THE FOUR MONTHS ENDING APRIL, 1948,

N.B. As above figures are rounded, totals do not necessarily equal the sum of their component parts.

United States United Kingdom | Other Countries
Total Total Sales Purchases| Sales | Purchases| Sales |Purchases
Sales Purchases to from to from to from
Canadian Securities, Total cocccoescvoos 40,405 L5 4206 37,742 | 41,568 710 2,246 1,952 1,395
Bonds and Debentures co.ccceccsccccoce 17,609 20,615 15,865 | 18,391 336 1,143 L5407 1,084
Common and Preference Stock8 ceceecocs 22,155 24,579 21,836 | 23,165 374 1,103 545 el
Other Securities Oooooooovooo.ooon~ooo l}l 12 L}l 12 =] - - -
United States Securities, Total .ccoveocs 19,944, 19,587 19,920 | 19,391 12 17, 12 22
“Bonds and LUebentures ceocesocecscocoo 7,362 6,89 7,354 6,840 8 53 - Y
Comrion and Preference Stocks .ooecoeoco 12,580 12,693 12,568 1 12,551 L Y2 12 2L
Other Securities 00 OO0 ¥ LOBAVBOBOLECOOC DO 2 - 2 2 o - (] =
United Kingdom Securities, Total ecosocs 03 ) 311 2 432 B2 - -
Bonds and Debentures ccev.esoevccccca L54 29 240 3 214, 26 - -
Common and Preference StocksS ccocveoce 289 [ 71 - 218 6 - = L
Other Securi'bies CO0C 8060 OOCOCOPOROCO - = b = = - — s o~
Other Countries Securities, Total ceee.. 655 1,419 433 1,149 36 73 186 196
Bonds and Debentures cecececccsco-oos 646 1,415 L2l 1,148 36 73 186 193
Common and Preference StockS coeeceoco 9 4 3 | - - - 3
Other Securities #0000 VLOROIAOOOES OSSO - e = g - b b =
Short=Term Securities (1 year or less) 43 309 43 279 - 30 - -
Unspecified Bonds and Debentures .coves. 2,308 4,076 2,308 1,076 - - - -
mTAL BO"..Q....GOI.QOIQDOGD.C.OOQOIQGQG 6“’098 70’632 60,757 66’“66 1’190 2’555 2,150 1,613
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QUOTATICNS AND YIELDS FCR DOMLSTIC GOVERNMENT BONDS
IN CANADA, THE UNITED KINGDUM AND UNIT:D STATES

Table 4
Canada United Kingdom United States
UeS. Treasury
3% due 3% due 23% due
Sept. 1, 1961-66 April 15,1959~69 Dec, 15, 1963-68
Price Yield Price Yield Price Yield
1946
January tescessceanve 102°h7 2.80 lOl.?h 2'82 10&.69 2918
REBIVATY oo o le o olslo stove i MO SIS 24567 103,08 P2 106,23 2,08
BNGEH 50 ate o o sivecine | JOLINE 281 HOR =571 2,68 106437 2.04
7 R R S R o 0/ W 2,60 @5, 112 250 106.93 2503
i R e YT O T 10,68 2.63 160541 258 105.24 Fle- 1l
- AR SRR — 2.61 104 62 258 105.65 2 5k
SO oo 6b oo’ olia e ] TOLSES 2,61 104,93 2+54 105,28 Pty
HNIBY S4de o domme s IS0 TS 262 105.06 258 104, .40 219
September ...ccecoes | 10475 2.61 105,83 2,46 103.63 2.24
Oatclier) M8 1 & &5 RIRESTS 2461, 106.58 2.39 103,99 22
November o..sossse0e | 204479 2,61 108.46 22 104.09 e ol
Deeember ! . o dtor arare | LOLT T 2,61 108,35 222 104.19 2.20
1947
JANIATY  oslete s o alotels ol 104,76 2,61 108, 54 2,20 104,68 2aileT
FELIuATY +svessseses | 10483 o Ty 107.65 2528 104,78 2.16
HAXCH o0 0i0%ic o 0.8 ololeinis N GUGED 2.60 MO Bl o YO5-CF 2.14
BEPLL . vs oot nd 7o vio o | IS 2,60 106.01 2:4,2 105.04 2.14
B o 2% g 00 eninordiale o 1 DRSNS L I8 106.47 2.38 104.97 2.14
Junel oot (8% Joltia¥ore: sYels 105°OO 2¢58 10508h 20&3 10&958 2917
LT PR PP e [ ). 2.58 ORIEZ 2,67 oy alfes 2,20
August 000C08CABOCLO loho85 2059 99a86 3901 lohe2l 2019
September e0000e0a0 0 loh.86 2058 looell 2s99 104035 2918
(choBer vass o sicllo eI e 10h981 2059 101087 2081 10308h 2822
NeViEMBEr " < 5E s §'evssls slo loho75 2059 lOZohh 2075 lOZ.hh 2932
Becember . o% i% o cve's ogo lohu75 2059 100.82 2092 101099 2035
1948
ETNARY| Ao diolie e ||LBDR2 25 2.80 100,92 2.90 1OTHOE 25112
February eece0000000 101985 2.83 lOloOO 2990 101.03 20&2
MEEETI e Jo. ol 6o o arsteline Sromi| PLOCHT 2.98 101.30 2.86 1[0 KO 2.42
B - Lot e it s 2097 100.12(x)] 2.98(x) 101,16 240

The above prices are the averages of business days during each month.

(x) Subject to revision.
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INDEX NUMBERS OF COMMON STOCK PRICES IN CANADA AND

THI: UNITED STATLES

(1935-1939 = 100)

Table 5
G ZATNNAED A UNITED STATES
(Dominion Bureau of Statistics) (Standard and
Inyestors' Mining Stocks Poor'§ Trade
Price Index Securities)
(Industrials Composite (Industrials.
Utilities Gold Mining Railroads and
Banks) Stocks Index Utilities)
HBS0% o DECEMBDET <« oo sopis o 0.0 101,2 105,06 142.4 SL.2
1940 - December ....cceeeos it 5892 A315710 80,4
L = DECERDOr . ..0cevosos 67.2 5242 63.2 71.8
191}2 = VECENMEEY « e s oinsio smo 7105 l&hc? 5’407 7‘}07
19&3 - December ececovocecs 8005 6805 7&'9 9108
19[‘.1{. = DEEEMDEr" + 4« 'c.o aofe o b0 86.0 7l+ol+ 8006 101&07
185" — Decenber cecvessnces 112,5 104.0 108.2 13907
1946
T G TS ey 12541 99,8 110.0 151.7
May se 39000000000 0E 1214014 91&02 107to 1511».3
June S0 00D0C00CO0C G000 ® 12303 9200 10[&00 153.2
RN oiescpno 00 e hald 119.1 81.7 93.0 149.6
August ssevsco0 0 e e 11699 77.6 8907 ll&éol&
SEpkemBer ...:o06b00 104 o4 Tl 81.6 125.4
OURHEN .. o c o cbodos 101,.8 7044 8003 122.3
NOVEIEBRE s o o o0 v.dus o MBS 733 83.5 120.6
BEcembBBr .4 ve dossnee 106.4 0.8 83.7 125.5
1947
AR o055 odin i 106.2 Thod 86,6 12552
BN .. . dnoos 109.4 7567 88,8 128,57
I‘iar(:h 600 0QCO0G6 e EODOD 106-1& 7308 8507 123.7
April $0000600060DDO0OD lol&oa 7300 81&01 119.3
O VEEEROR Py 104 .4 a8 83.0 152
June ccocecoseccocenee 10503 7606 8609 llgwl
SR BB v oteh o om0 0t 107.4 756 85.8 126.0
AugU.St ©22000C00VEE000 10595 7703 8700 121-605
September @ec:000BO0O0O 101;01 80,1 88.0 123.1
OB « oo 6000 cvos 105,5 78.9 87.6 125.1
November 00N0OLOODECCD 10703 7905 8909 123'6
DEEBnBEr . .iseeecos 106.2 748 86.6 122,4
1948
dERRAIEY oo ovsineess 107.5 Tlsh 8.8 120 A
FEebIUATY veeesevocos 102,2 7.8 83.3 M,
MarCh ®eeQeo0e000eD o0 10105 71-1 82.2 116-[}
‘ April e92203200000 00w 10901 66-2 8106 l2l+.6




